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2017 SRR A BRFERFRRS

FRABURHERFR: AA

NEERERSR: AA

TRRE: Fui %fgm

RITHUR: TﬁLwa; (% 140 . 70)
g %%

iEM%ﬁﬁ:

HiH 20144 | 20156F | 20164F | 174E3H
B A0 3521 3646 3877 3798
FRHFRR (it 2495 2547 2677 27.00
KW i 1.06] 064 0.61 0.27
RS (I 347 449 5.50 492
kA (g 20.02| 2721 2698 6.54
R Tl 1.87 1.13 1.59 0.23
EBITDA (JiiG) 407 312 395
ARG (HI) 2.52 344 3.07 -1.51
HAEREE (%) 2053 1934| 2229 21.94
TFHR S (%) 8.60 448 6.07 0.87
B i (%) 2915 3013| 3096 28.90
ARSI (%) 1221 1499 1706 15.40
WEILE (f5) 2.09 1.87 191 2.0t
EBITDA & & H (%) 1.17 0.69 0.72
EBITDAF S5 (1) 1168 1565 19.08
EBITDA/A YR (IUARE (45> 039 030 0.38
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G0k ZFVHE, ok B IR B AT B AAM TR S R R A E L

AfERFRRERNTHARELE, SFEALMFREGLER, Z2FE,

AAZ IR BARE P 5] A AR A R4 X TR £ 2 B IPAT RAREE, BA AT AR
B AR ARG ERE, EHE., TERETTLE2OEERIIE, EFAFHREY
#% B e Bl N RE A AR R LT LA 3 AR A TR AT R R AR 6 A B R HE T .

AFHTFRREMTEAFRARS S L A& 2 508 () mARB HLA B A3
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—\ EFER

WL AR MRS R H R A E (BUTFEFR “A8)7 30 “ASCEM ™) 8T8 RO T 2004 4E 1
A 8 BN ASIAFEMRIBEGIRA R, FIREMPTAR 600 7176, BRI ASLERRGHE
MR CLURRIRR “ASLER”) FM AL AFEREFRAT, 2HIF 83.33%F1 16.67%. 2004
F12 H, BRHRSRI, A RRAEERNINT AT NS REERAT . 2005 £ 9 H, LWTEA
REBUF FR CGCTRBERBEEE R THNT AT A AENEROE R AFMHE) B [2005] 51
5, AEEBARETE NI LA AENE R AR AR . 2007 # 7 H, A6 L0 FE RN A EF
MRHEBEOERAS . WMEELREE. REEAERAFRITRESE (AFT 2009 4 12 A& L
7, BEEARIS: 002318; MEELMEIFK: AOCERHD), #ZE 2016 K, ATFKRAN 842 127w, HohASL
ERIFFH A B RSB 37.58%, RNAFHERMAR. AFEFKEEL ARG AVER 51.14%
Wt ty, FEEERE AT 2.10%845, AT LRSI .

B 1 HE 2016 FE 5 LA HE
A& -
51. 14%

'3Kﬁﬁ§aﬂ éz&%

37, 58%

WL AR R R TR A

TR 2 ESRR

ANFEETE: MHEWEEE. NEWILEE. SRS, KES3fig. 45, SRS,
BREBGE. MEWNEMH. ERFMIHEE CROAED. #E, &BME (BME&R). 4Kk
B, WRAEARS, £8fhnds.

BUE 2016 N, ARIRAEEEIE. ZEFEERE. HEW. PAE. ASTEEHN.
FEEPC. MM, BHLSHAE., FEitE. KEFEM. ERHE. FURE. BTuk. . it
RIES . PR, W&, BRI EFETL 19 N7, GFUETFAR 10K 7#
BRI T4 2,372 Ao

HE 2016 FIK, ABEHEFLDH 38.77 1478, AT 1201 1275, FrAERE (&%
HBER) 26.77 1276, HPHBTFRHARREEMNE S 26.14 1475, 2016 4§, A FLIE WA
26.98 1270, HHNE (FAOBRARE) 1.59 2o, HHREFEAH A &S FE 1.68 127T;
SETENT RIS ESH 3.07 1270, RERREZENDHEINE-0.16 1Z7t.

A 2017 3 HIK, AR EGHELE37.98 470, HHSH 1098 1278, FrEENEE (&4
HRARM G 27.00 1276, FHHRREF AR AN 2638 1270, 2017 #1~3 H, AT SHE
N 6.54 12T, HFIE CHAHE RS 0.23 1278, P RE FEA T T & K RE 0.24 1258,
GEEN AN SR ERE-1.51 1270, WE LINEFMIIEN-1.35147C-

NEERT: Wi i ORI FE . e REAN: BEIL,

WL A AR AR 4 A PR 8] 4
5-6-5



FEEHISERAE :
United Credit Ratings Co.,Ltd. 'ﬂ—%i&&a\ ﬂfﬁgﬁﬁ;ﬁ] ﬁﬂ‘}ﬁ%

I BRRBHBARBERSRIR
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FRRARIF BN CHIT AL MR R A RA R 2017 FAlHH ARG, RITHEATE
it AR 10401278 (& 10.40 14580, KATHIIR 6 &, SFikfFHE N ART 100 7T, #EEKRT.
AR RAT S GO EHES B S A R AR A =N A FHEHR K B EA A EA
EHRERES. FEEENEMMREESE (EFREE, BRBEERN. RRETHTEGR
NENEBRFRELTRARE. RRETHHLARGRHFERFENTE /R EE -t EEENRE
R ARG A 7 IR XS ENEFSREEREGE . i a s RAEER SHEENMN GRS
e RREFERHRREETE, NHERN, GHARITE. 8EA4E—R, BM—KEE,
BE — AR BB AR S 1 AR S . RPN E RATE R Z BN A RS —
ZTHHEEEGRIE L.

AR AFEHF TR

(1) ¥Rk

IR

AP RAT R R IPIR R AME T SERABAGEIT 1M 5 B AR R ERL 519
FRT—AZ 5 B AT RERL S, BAVIGEERNEBRA XS BESR SR NGHMAE Ak
o0 SRR N B AR B T i E .

FEER ARG HANRESHEHBRR. BRES BN ABNEE, NXHARRIRESHRE
Ginia it R RRAL. R B S s T

HRH R E TEIE

TEA VR LLIN, YA A TR BEERELS 30 NS EHTE 15 M5 B SN ET 4
BHEEHEAN AR 1) 80%H, AREFSHMIRHERNE I FTRIETRIFRZAATBRERER R,

AR RG2S W AR T RER AU =4y 2 UL B TS . B AR R S AT R
FFAE AT BB 25 L 2 (18 o 8 LG R AR AR ANV T AR AR R 2 A H R 20 NS S H AL
A 2EAE B I R RT -2 B B 2 M EE, F B IE G NSRS M TR R B EH it
F A I ¥ 7 R B T A

FETERTR 30 N2 5 H R A RN B ISR, T7EF B b R H AT 2E 5 H 3R %0
(R AR B AR AN 5, TER IR AR TR H R 2 5 (938 5 E IR B Ja I B i A AR A AN i B

(2) TEEI%EK

B BAME (] & 3K

APRATHHEGRBBGE RS HA, A6 E AR aT HH AR FfE, BARERE
it I AR K 2R E F LRI AT TS0 S R IV & AR m i e .

H KA Bl 3K

£ 42 - L HO WL EE A B e 7S I A IA T
‘11/-P'”J:F?Im?52mlﬂ}:l}"h EIJKAP'/-\ F’JHRZR’IIE‘&‘:& W T XanwEess 20 I )(.%EIUJ"I)L.&ELUI’I‘

KT 2 IR 3 130% (5 130%), A4 5 A B R VT 48 2 ] 5T 575 T 0 224 390 5 - )G e [ Ay
% U [ 2 0 B 0 AR R BT T B it o AR — 3 BT AR 20 ) A D [ S O A2 S T BABEAT BE [,
IRANSERERE R, Zit BN AT R E R 57 LR35 H R AT B B R BT,
T2 W RI52 5 H HOR BT 0 R As SRR T B, TR RS 005 5 H LR S R N
LV N/ IE R
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o a2 e R o R e T =T ~ nnn Ana TN
Py .-:VPU\/R.’H H AT o R e A SR T '{E.‘E')‘/T RV Jit (€ Eﬁ 3,000 Jiou)

+31m #H

B, ) UG AT 3 i 4 5 05 TR0 24 34 7 - 2 T [ g ] 4 0 8 0 oA 24 e 10 ) 2 6 A 0 £

(3) EE&K

BEGEEEX

FEART R R A SR, IR A F B AANES: 30 M35 BT A RN R 11 70%
i, ATEARRRE AR B R T A S A e A I S R R B R A A A, BHTEL
AT 5 H AR A E B A R R B A TR, U 2E R B AT XA 5 1 H8 R e w0 2 B A e AL B A
TR G 028 5 BB R G I EE A B AR S AN A 5. SR IR I 4 B FAB IE A v, )k
AL 30 MRS H” FMERIN AR FRS NS BRETE.

1B — i B T AT R A\ ZE (B 2 R 0 R AL S5 TT LAEAT (R4, (H B RS se i lE sy, )
it BAE B AT [ AT

I [ 48 2 3K

TEART RGPS P, BRI KT SRR S WER 5 A A F /R SE R F i i &R L
HHILE KA AL, AR R r IR I £ 0 AH S R A A MR Bl B 42 B & Rl el g P IR S 2\ 8 i
THER SR, FH NG BEL 024 80 R FR AN #E A 2 5] (e 5 R 1038 40 B 4 T
RN TSR . R ATERT NV R A R AT B 0 E S BRI, AL AT A KB I AR

2. RRHFFETENE
ARG NSFRE SPE, A T RSB WP AT 55

1 RRBERETERNE (BE: FA)

5 7 55 A BB | oo
1 7 5500KM . SR, B, OB UERBOHABTEMIA 57,425.00 38,000.00
2 Tk Ashik 5% ek & E 33,480.00 33,000.00
3 P 1,000 MAT AR AR B R ST E 48.,998.00 33,000.00

it 139,903.00 |  104,000.00

A RR: 28R

T H SRR EAE T AR RS ER &S b s B ERO; M, SRRRTHRET
BHEMNLHEEERSMTARBEERSRFABBFEHEE, A BZEIENEEZARATE
HEHFEHH, SEMTHATBEMRU.

FEFEEFEN g AT H PN . EANEEERSRETAMRT, HESERE
I B bRk, o FRTH BT SRNRT R & BT R .

(1) = 5,500KM # 8., 54, EZ. WS UERFMEAR/REEMIE

AT FALF WM T R\ BEEATAFEN TR, ZHESARSGEDH, AT EZ B
EEHATRAT S, B R R P & AN A, ISR AR AR A SRR SR, Hh
B RSk, B, (CESGRSMIEAE 3,500KM E06, TS 2,000KM 6.

ATHBEEMAN 24 B . TIHBHEE N 57,425 Ht, THWEREEZERN 22% (FTEELE), M
T EC (TERE, SR A 598 F.

Wi A L AE A AR A TR §) 6
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AT F AL TR T R M X\ RIES A AER IR, #x A v B A AT 5 i sug,
MUEEFEA AT IR T H R EE LT e LI B s faE £, MWTEb A TR,
B RSN E, FAEREHTHEE.

AGEHBE N 36 H. TH BTN 33,480 576, THE MR EZERN 31% (FTERE),
TR R (RBRE, BB 451 %,

(3) 5% 1,000 AR 75 A1 KA R R i S B

AT B AT T R MO\ B EEA S AER TG, AT E B S A A R B SR A
F, FFEAEFEEH, FEmMPEATHCRAER. BIEAM. BRRE, RURERIMSES, DEBE
AL R RS B AR A IR

AT H B 36 N H . Ui H BTN 48,998 1596, Wi H AW E R 32% (ERE), i
THRERES R8s, S8R 539 F.

= TSR

AT FEWSATIVHAERREMGEEM .. BEHNR. -y eE, btk e )
arlk, 4093 W A ERE R S B HIRAT L, Hor T AAEEE T AN & EEFE 90%L E.

1. 47k At

TEWE R UABWEMN . A EAERG RN M SRR EEM . RNESENAR, R
FAE T LA T SN E R RAASWE, Hd. TUAAERE ZENE AN, RS
WA hlidE . AT, M. &40, EAHM. SR T. PRE. STk, ET%mE K
RAAENE FENATHWSOWAREM. E. 26, RS, SRATEMEML, 1T
AHEWNE B AR B RBE . EEBRK.

AT ZMAE, TUANFERE S ST NEEE . T8E DA HNRGE SRR R,
SR F M LR, HAEFRORMEE R, TEEReE, ™R, = hinsasss,
FEATERM. MRS, RESESRE; FEE ASHN TR GRS M A e 2 5 8:0n 1
MR, HAFHAMEE. TZEREZSINERSRTLES, —BNHTFEEREEHE. E5
RETZRNED, BN — R, Mo REE IR R Tl S H SRS A48 .

TN AAEN LSS T, REEDRE, 1955 FEHMTHNE REE-H 18-8 SR
WILEEE, 1957 FIHEAFRIR. AHAFINAEE. td 80 TG, BEEIRE SE AT
EAFEFRRERRE, AENETInERRE, Mo 8 SEd s et E =g &, 55
REAFNLEEENAESR. BFb. AREETHES TEKES. RBPE~ LIRS
it, 2011~2015 4F, REARHEWLEETE 0500 66 ST, 68 FiMi, 60 Fimi, 65 JmiFl 60 Fimi,
Sy s TN, FTEREZRESH TITE UL BRI R RW. TV RSB
e, HETWANERERENLE RSB, RAREEEER, HEEAEARAKFEAE.
BE BT, RERRA P mARE DI A ASERIEEE NS AW, KEr Ak DR AR R IR
BHEPAER 20 3K, WE T HAHREEENAGNTEENE S ORCEH TR,
FEEL EFARKTIEIN, FREAWIRE, A A E AR 2 C0E B bR e KT .
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FLALHT 2~ [E4N) BAM MARL H QY19 s m = e LVIL ”“T‘J\/I\! FE P NI TR BRI

ENTFRAEETRE, PR AERA AP BRI ZITITESD, TEmREH &R EFIEE D
Tto EAAFEIE T C B EIG R NSRRI B, AR R R T7 1 2 A i B
H, KAFRBMIE. BBARSEN .

&, REFAFWNETLETZFRBORAERE>KE, HAPLEHRE, 2IHE
L PR REACTE S IR T R R L R EAR R, AT MR SE S A R

- T

BX I
T Py
7 i

=

£
55\
I 7 e
®Fte

2. B RH

AV FEE AT LHEAT I A A ENE R EL GBO MHIET k. AR E R R A
SR R A R R RS A, SRR AR Rk K 2 B RS T AN SR AT LR

RO Ry, BT LA AN, BREAERIBEEESENE. AFAEHmEE
55 304, 304L 1 316L, 300 RFVAEREMN, H, SHY 18%, THL 8%. WIS
PHEREEERDS, BBRETEANRT, HMEERAER L T AR ES .

WIE G IR AE, 2016 FEREFAGH R EN 104 5, FHEK6.1%, S&KERE
() 52%. RAEHRERET MERKE, HAeSRET ZHPERT, TREFENHN, SHEHEANSEN
ERZHTER Y. HER, ERTHEMEIER, 2010 5, E2IREEL T AEMNBORHEIR
T, HALFRBEI, SNBSS LY, SREENEIED LA E 2011 SRR 2.9 FiET
M, Z JEREF ARG TR I, B E NS EZEIEE, SINAEITE. 2014 4], SE)
JEH TR AR5, BN KE Lk, HETHETHEME, MSRreEEyE, Batiis iz e TR
L%, KLTE 9,000~10,000 £ 7o/ 7], ANFRNAE RN EEARFEF S 2L, HATRHRM S5
RS, IMHETE 15,000 JU/MEA 4.

B2 2010 & kR4 M Fo R MM A& A R

£/ 7T/BE
30,00000 &i_. S S ..1_ 257m0~w
25,000.00 - —
! 20,000.00
20,000.00 - K
‘ i W PN 15,000.00
15,000.00 ¢ e T .. g i
: » - 10,000.00
S.OO000 - e e e e e 5,000.00
2010-02 2011-02 2012-02 2013-02 2014-02 2015-02 2016-02 2017-02

i e IR BB N IMEI T BB = 403042853 R B0 2. 0mm AR 35 (S
ﬁ"*‘l‘?‘&ﬁ Wind it

B BERSE A RN RS I R IE I S Tolk FIANE R A7 AR B R, AT 38 AR f B R
febr— e B KR, sk, AR RS 2 ek e B E B AR — R, R R
BEFE R SR A FE SRR B e, AMMAR SRR B S ERE T, WKE
KAk AR A R, AT e 5 B Sk 4 R 1 B

BRE, IR T AAERE T H Lo R RN REBEECR, R RZml oy Al 9 8 AT,

A i A 2 4 AR IR A A TR 5) 8
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TN E R ENE T 2R TAm. RS LI, BhR&sE. &R, A
M BT . BEE 2009 FHIAGTRIBECRIZ P IESE, 2010~2011 FRELFIFHKE MK,
THWAMLT. RAS. BAHREHESTWRSE EF. HA 2012 F, BRATIFAMH. B,
T\ MUREAT AR WA RERR., TIRERENIBEAT, BRESHTHF TINRET —E
M. B 2014 F2, B PUMAT I EER, A R Ak AT W BT B B 4 ) e
TR ANRRE, B E /B EA R, FEAFERNLEERNHEBESA BN, 2015
E, ENDERITLEE T REN 44.04 T, [F R 6.0%.

B3 2010 FARERTFHALALE > RIVERERMA (P22 %)
120'00 o - - s i i it o O Rt o s e e i s e o K a0 I 0 s it B b i i s e i i P 85 5 2o 48

2010-02 2011-02 2012-02 2013-02 2014-02 2015-02 2016-02 2017-02
: e DAL T« BREE RAZERIO T e T AN KR ST R AL
i - VAR (- YA : k= ¥ 11} VA |2 s BT 2541 BB AL

FHERK: Wind Fir

MTFHATI R R R RERE: AT, At T REEET Y, 2E K5 RS
WK EFER, BNEREHFHENRSE, L5 FITEARK, BEER-HEMERE, 2 JLER
AR, A TSR ERR, BRSNS IR R, KBy, RERE
SN AT HEBGR B PR ESR, AR TR 5 LGB K AR B, M ah TAk A
FWESEANR WAV ARE; EAHE, 8EF 2016 FK, RESITEBENAE 36 &, HFE%H
BLH 20 &, THRIEWZENAE 40 & K, EBULTRIZBEIEASMERRE—, 8. £i8
PRSI EHERE =, EYMZESSREERF SHAZEERER, RREFATEEL: AH.
RS T, W\, BE “+=F" BRIBHHEREREE 5,000 A8, RaalEE 12,000 2
B, FIRRARETRAEEEE 4 I2E, RAMGNRREEER R CBE AR TS, THR%k
EM 100%E =M. BAEE, BARRML TTRRERREARR, (B6 KRS EE I B
R, B MEm X BEET RSN K, PERNE T OLHEERF &) Bl aigit—
AR, F FEATWRRRI T ), BE—SRE LmASHNET LR BB,

b R E LB R BA DI ALBERZ IR, TR RS S mkdsE. M. R
sk B ansm, mMnE . SHEAES ERAAEIRFE AR A= RN E L. BiKE,
ZaZFRR, RETUVAAFENENE, BE. FAKPETERARE, ErmEmE™n
HREE TR, EAAM. Al Bk . BTSN, WEREE EObRE R T E A ES

HL A 2 A AR A PR A 4] 9

5-6-10



@Duﬁﬁmmmﬁmza
United Credit Ratings Co.,Ltd. T 4% 3k 8] 1 H A5 RIS

e

Fedh, RRAEZRLLIELER.

BARE, RIIE P AT E PR i 7R PR, B RS TT AR E R RET
WE. MRAE TR RIE], ARERALGHE, HHEHASE. SN k2 REAHH
EAT W SRR E R R TT

4, THESF

2 ERE, REANFREMIL2HNESRMEEES Homaoi. BitERASENEE
PR 270 5%, FEETE 1.5 TG, E AT 10 5, 28 AER B R FH] 1,000 I,
KEHHRZ UM TN ER /M. WP RERER, Z2HEVAREFP R ANHNE, MlAt
ARBEHARFEEREK, B4 TIHAAENE, NHEMNHT LNG fiX. SEiE A b
25 R TR A SR I s o AR E B E R D . AEERE RIS T S
BOREE, FEUMKERESNE; SEmmHEBEUAFT BIER. MERRSNSEEEIAEE
BT

B, BERTIUAAFERENZOCEER T EE M. REMSLEIESIFFERTRER:
B, RUAREM. LRREAERGERAREERRE S ARKRO TV AAENE FRE
FEal. B AL 90 SEARLLK, A amiT 51 E A g e AR PR R & AR T2 SLELT B SR
SRR, R T RE TR ARG - BERREMRERE. HIK, R UEREHERRE IR A
AR E . ZEAHNE AR, AR EERERNESMBARNE, S HBHREN
RS . K, 2L NI 0H R A SRR AR BRERVLRICIRITRNE RA A%
Z R E A DA ARE BN RGN S EE S . Z A TE T A E & A FEE 5] 5 I A
FEHEESES, BARMEEE, EFFRAEALE. TR, AT AT RRN R A,
FEAVRANE 5T R B P TSR, HEMRTEUN.

AR EAFN N SRR ST R, T HAHERE T WEP R, &7
T HE TS G R 30%A 4, BIEREARTE . ARMETIHARFERERET X —
oy iidp AR ESMAL, 2014~2016 F, Hilil HGRGEAHLE - THEERERNME
BRAE HAIANFNE B4 N 4.85 JiMli, 15 56 B UKTF ALK .

£2 20142016 FEALLAFHAETHESLTHEALRMLEL (£4: %)

Sk 2014 £ 2015 £ 2016 %
ML HE H2 THsEAEE  He | WEAEXR | HE
HITL AL A R R A PR 2 =] 8.78 1 8.93 | 8.89 1
THRHAFERELGHRAH 6.89 2 5.89 2 5.84 2
FUIELERAFRAF 4.23 5 5.06 3 4.85 3
i E T TR A A 5.20 4 4.75 4 4.67 4
LR BENERMHRLAE 5.33 3 4.17 5 4.13 5

ARG PEHAL LS TERS S

ME BRI, FH H LS5 5 E AR SERE A, R I E PR RRER S H
i, ERAFENEREEREEH M Sandvik. EEYLFHEESWETE. 18E Butting 5. X&)
FITEALEEFERA, EEMEOR A& RNEORETHRA — IS, RAFEAEN
JEAA R0 S5 B DA R BT AR A R R T TR R AR R AT . SiX bR L, [E g R EBUR
EE. IFRESAFRE] FELET AR SRR ANZER AT, E2FXHM60

Hrix A s AF M AR A R B 10
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T 44 0 3 B R 5 ISR

W LU SE N EE A RE TS, FIEREASUERAENE S, BEAFERE TR E

PR PR o

BARE, REASERETHRSEOVHEZ, TLEPERS. BHAFE miEeRR R,

{EA T E PR A AT — e B ERERE.

5. TSR

B 5 AN AT AT Ml 0 P M B R A R AROR I B R IR T A M BT, A

F.
53 iERAR TR LR
FEHE BT AT ] FERR
R R RE G, MR EE B, Bk
SHE AR R E, B (LR A A 1
KT, SRR e BB E L A PR
R L L —— sorery | HUERIT. BTG B RGRE
¥l (2016-2020 &) ) s ) B CRFNSE S KT, o E AR EHEAR
A, MR TARME . SLHMIETE. . MR,
WU sk B8 K B R4 & 7 7 R G 5 P 2 e
WAk, 75 RS 3-4 SR, R AT R
T s B AL S TR R IRRE B — (s
. . BHAR SR ARA R, 05 B WAL R R
(Rl 2025) %k 0158 | e, A R R RN, IR R
e A R G B RR A B,
(it ?ﬁi%?% “p— g W SUT A TR 4 798 125
) - - ; RISl B T4 IR R R IR B hE, sk
2011-2020 VR | BHF KZE. 4 L
WK MR Y | v, mx | 20120 bakeiaatan e
om0t | . E SREHEN T, BRI R SRR .
BT AL HA% YLD & == ehRdE.
B R AR R s e B
(PAUSHRBRG R | o | 20113 Q013 | SERIERMERE" L “RBIEKRBRE, BATR
F (2011 £4) ) B2 BT | ARG . T TR . WSS .
FAL T A= B A SR

FHRR: BHE, BERRHF TEHFIHITES

BEE, EFKRSEHE T BRI S AFWNE T DU L TR R R,
B F I AL BB T2

6. ITkXix

AEFE TSGR, SR 5 R A T

HET, TAAFHETLAELRE, EAEREERE, 2HOWAEFRED. ZERK.
TEMPELER, FIARREIEES: W amEisRkE, SHb AL PRI RNE, EEr
BB HIRACKAOLLE, PP, MEBEABRETWARRE, Tk K™ & el ® .
JRAGTE S H 208 55 5 B AT L, SRR, s DI A AERE RIS RR, S AMKTE
FE S . Tl RN BRANE 7k 22 AR A R S5 4 4 e B AR T AT B SE B D e Tt

B A St e 0 B B T 3% R o i

AR, REETWHEABREN>E, RE. BAKFETRERARE, HESMEFE e
HRFRMR, AR, A fed. MBS FHV R — &0, JCHREAFWREM

e Y -
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F B DA R BT R B F R R T TR R KT . B E AN R AR AR B
ARBEE AT, HEERMEHNEDSIAENRGEAANENS, FERRTEHAENE D
Mk, B fs R ol AN AR 1T b T e BE ™ b

JEA R M BB P A R BCR

AHWE DA EF=LE P, DEWEMERE 7 &RAN 80% A, HPRMNEH AN
PR & S HES RER, SR RERRRM. W& (0 B, WEESFEEE. S
MAGRENRMREEEMIAL, FESHERENEMBERS, SMESHTRETLENR
W SN E . AN DL ASE IR AR, W TR A bRk, AR RS ik,
R Y R B2 s B &, AR & RENE T ERMEH R RE T,
RO AR R AR B S S, IR 51 B BB AN R K

7. T EE

B AP i B AR P AR i O

Ak, ER— T AARERE LR il 5 3k et AR A&, 450 T 5E R K
R ZERR, 4y EELLEE M PR DR EEE TN LGS HA KT ELIXBIEHEA | iRtk
-, B P Tl AR AR K A T N — R 5 BRI A4S, G B R I A e e i L e A
BEBERE. Ml sERES. |

B, MESTMERERE T BRAFERNERNTER

BarfE s, SieMASENEEERERE, MR M FREEENRRSER, Immnd
oA RBRE TS, BEAE, 2012~2015 FREZREEEREHE SRR 2025%, K
EZEmIE#FAFREEAEY. BiREEZULTRIZBIARM EHRASE—, 8. HiE
PSS EHRE=, EREYAZE SaRkEERMSHRAEREL, RREFAEREKR. M
FHE, BIAHRSET RS, AN RN A c A T2%s, JFFRIER
BE 10%E A MBERGHEEK. REITSEREZIEMENAREM, — K2R~ LR
ERHECEBURFEE N & i, Aok E TSI RAT AR RS,

N2 e 356 0

1. A EE S )

AFEIGIET 1987 4, HElEAEBEWSKPFHAENR. Mihse. mRa&T8%E GFE. &
L. BEL. BB EEEMA. . DORBEEETE, TETALDVEERGREZETEMN
HifERE. TR, WE. WERAABWNERRRME . A8 “AS” BAHNE Y ERS T
WERT “BEREMFRESHE”, “AL” HSOEA “INLEMERS”, “ASL” BisA “H
EohZ R, BB “AIY. “juli” EFDESHARZEREM. 2014~2016 F, AFEHA LTI
BN E B)E AT 35 5 4058 8.78%. 8.93%H 8.89%, Hfilgy 5 H RIGAFELE —.

AFAETIAREHEFEAEHEAESERSE, AFFRERMNF. g4

IR, EBANFERETIATHRERBINE, Er-dlh®, HIEEE N, K&
IEARFNAEAE N E R . AFDEE B AR SUE P R RE, AR B R R 1 Tolk
AEWEBES, BT ESER 10 AT EAFRE 1A 7 62

AL A A R A TR ) 12
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Hul, AFCHEETEF R KE/BRERIAITEMLEE . BITUENERLEE . 8 (8 I5Hf
iﬁ%ﬁm$ﬁﬁ%%% ﬁ%ﬁﬁ%ﬁﬁ#ﬁ MAHNE A RO B N EMIR S . KB
BABEEAENES U RE . KGRI FENERE U BE . KRR Rk R R E &5
B \ﬁ%mm&ﬁT%%%% 5 R R . ITER 3B M TF/PF S5 MRE Sy, A= ik
ZFp Tl BN, 412 6~711mm. BEJE 6~50mm A48 FI4HE 6~3,000mm - B2 /E 0.5~80mm
AEEE MR RILEE S T A ERE =M.

AFE SRR EER, WHEREMEANESB

ATEMRB I RREERS TEAMSE AT, Barti@dbamE. Pafk. fign. Ligs
SHEGREFRAR . RAFESBMARATSFENKRRRE. BAMVKERNEFEE, FIEEAN
HWst SRR, HEREPREFERR. i, ASEEET Aramco (PPAFEZITH AT ).
Shell (EEFEMAT ). ALSTOM GEEFMI/RATEAR). M2EFAHMAR . HE BHEL A7 . @
FIRATE . KE ASME #HINES — RV F FE AW, BAATMMNE BEREBT 25 ERA
H) BRI MR 2012 4 12 H, 28 U 770 A B EIERIT R A 714 80 2 BXUHANEE I E £
EIEHE CGETHD ITH, AFEREFLN 138051 FiES; 201497 B K10 B, A7l YAMGAZ
SNC AHZ1T T 60 A5 LNG T H HASBMEEERE, SREMAITN 731031 TEE. ELE
ER T, AFRCAS TERNRHTSBASE.

BRE, ATRMER, FaRVIFE, AR EEEER S, WERRE .

2. HAREEAKF

R REFEFRAR M B BT RIE SRR, FIR A B S0 E Db BAR
R R RIT R, A5 R E [ EERMER, BT Bl “ AL MBT T Akt iR
CEMEL AP IES. REERTAEW. FERiE. BEEAR. fMETZMAE. BRKE
WEFAE . AMEARBIFE . SRAERS BRTAE LR CNAS B AR S 56 = 3540 i 0 b 7T i 1)

8, EHRAFNEHRESEENESREN TN RE R, FoFZ5HE 1 18 MEZF
1 5o 5 AT AL ARE A 1) <E

AFAEF RS, EEERME. SARETTE, R& S5 & E SRR T RIee

o ) [ VA /0 L e e ) SR P R e e ot O 5 s L ZIF0 I o St (9 27 AL L ZRE AT AR P il
SRR M T ZEE T EA R M AP0 R0 ATRE T AW miERE . Wil )
Il 7 LGN . B R RV N R B . KR . e ALRERILET R
HFARE T MEIBETT -

KNEIHAGIBER 8 P87 FRX MMM T2 RENA, “F 1 AU AR 0Es
FRERLEH” 0630 Hl4H, JICO FMEMAEROREEESENM, KRR 1 IEHEE LN
B, iR BIRASE T RIS KCE:, AFRAE HAGIHER) 2.5 305 FRX R T 28R4 .
15 ZROCHEMELERERE AR (L 4 FMNEEE 513, BEREE A RIA T HREIE. 1§

SR ns  WEAMRAE T ran /s SRV — it = P 2 i 4 W 325 R P h o B3 b A il Sk A I =N = = L e A O
AEERIER S MEEEAR D~ "II-——)Q)'LJ)‘L.J-_./\ "Jl-—)(n’PiIUILJ?K W~ HAIINVITISTFIE-SAXH ?’I 1) ) IR

. BASHE. AR RIEAENSE, KB 7 EFRFER AT, B,
NERBHE . NIERE, FREBFEEES A
UTEESRE, A RITFR % R R E PR BOR KR T B, ™ ah 2 UCFT A h 22
oy ) EIE R A RRA A 0 A AR kG B AR P AR 1 — 2 [l ASME A, R E Y RAT M
IR ASME “NPT” LB AHWERSIE) , drEE AR AE ™ RENERE ) CHRE T UL

AL A E AR M A A TR 3] 13
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A, XSHFRAATMERENTS S EEHRNEEER S MR REUNFEERER
=P

Ak, ARNEREAAFNEGE T EPREMSGEAMERS . BEN) HZ -, RGP
EAR4 (CCS). fEEZ KA (GL). BB (DNV), 3E[E 5 KA (LR). REAME
# (ABS). EEMZAL (BV) S EMPA T INAHES: &/FEE PED97/23/EC R’R 3 #K K 4
FEANIE. AD/WO i [ 3 54 A B RJE R A IE. 1S09001:2008 /i &8 A RAIEA 1ISO10012 &
MR RSRITES, AFFEEMS R “12QJ20139 ROM” /) (RBRE&FREEHERNEITR),
RHEMFRBE LT AR S SNERRITTR. £k, UERBESLHREAEMERN
AR 25 R RN B I A = A AR 55

AFHREBAK, PIRILIER

NFE A AEERME S, BRASAEESESHINT ST R TEHEAREGE. RN
YRR L. R EESMBRE . A7 EEHITHRBITE 24 T, WAFSRAREE T2
BF9E. FRRES R AR PT H B 690 A4 C RERWH,. EE5EHNEETI SRS,

2014~2016 £, AFWIEINZ S5 0.84 1270 0.86 12 76H 0.99 1276, HEWIRARIEE 2514
2.91%. 3.15%F 3.68%. #Z 2016 EJE, ARPFAETRAG 268 N, Hrh =52 [H 5 bLBUT Rk S
EXK3I AN, BETHEM17 A, LT 98 A. 7EHFHEFFIBI#FZFEARNAWEEA E, AF
WA EmMER S E RS S SERR . RPHRA AR EE, RS TEIEYHRV R, FER
2SRV, LRARET AR T RS, BEASERY . RN A TR =&
BT REFRIRASERE.

BARE, AFEFRE LTS5, PRI, RAmmSHEELEREET.

3. ARER

HZE 2016 FiK, AAHEES. BEASZEEARL 16 A, HEEZHFHRITIPMLE
55, WBERRE SR,

AREFRBETLE, 1950 4, KE¥H, \EEFIN. TEIT, P RSB T
¥, WHLASERARARESK. IEARERK, FEAEAESK, WM ALE EFFERN
HIRAE (LUFEIFR “ASFIE" HHEK., WMEEEENRRERATETK.

ATFREHENMNBIAE, 1961 F4, KREFERH, MRELFIH. TEM, F{T#iL A ERA R
ABLER. FREEHC. BHTACAENERRAFSEE, IEARBIERK, REACERNE
=, BE. WIMASCSI B RARAT (VTR “ASLslk”) #5K. ALFIEER. MiMASL
EHARAR (BUFRRR “ALEMF") EF. LA EHRERARER AR (LLFRR “ A%
7 EE, VLR EIMBATRAFAHRITES.

HE 2016 K, AFERRA LA 2372 A #RMRIS, ARG 65.03%, HAANR S
14.54%, TN 14.84%, 5 ARY 3.27%, M5 AR G 1.29%; #HEHLS, Bt Rel B2
15 0.80%, ZAF}ET A 11.42%, KEFHH 14.57%, @FEELT G 73.21%.

BAEE, AR EEEBREE DA ESN AN ESEM ., B4MR. 50 H#EFIRA
ZEMMIES, RKOUERESHE, REHEATHITEFEENTE.

W T A AR A TR A ] ”
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4. N3P

(1) Bt

AR FARAMASLEFAARAE (LLFHER “AMFI) REHTTHE RBUTIAE RS RE
EFI . R HBEE. B RS SR T BB % TR A Rt BRI S T AERE )
(UFL (2006) 111 5) FIMEE. BRESERE CGETH— P HIF AT EFR AL B BB
R CIEMESD UWBL (2006) 1355) DLERHTEMMETERES BHERK (2007) 18 £,
AL FFLEE S IR RIE B AR OB Y AR BB,  HERUB B S bRk N BRFURIE; L =4,
HEE BB B A0 4% SE BRI A\ B SR BUR A S b R AE LS Al 171.79 T3t 149.33 J370H1 252.67 Ji Tt
S/ ARE WBEH. BERBLE SR X TR RE AL B BBOREE &) (UL (2007)
92 5), AMFIEZRAMITHRGRBEEFI TR B ANEEECE, A FIHZTAREAN
HISEBR TR AT FE ANV TS BT 48 SEHNBR,  FRH ST TRIE A LB T 100%0THHIRR .

RABHALARFRART . BT AMEUT . #T4 ERBE RMITTA T $iE R T 2014 4F 10
A 27 HEEMRK GEEEARSAER), INEATNREFHEAMSL, B (PeARLMELS
FaREY Mg, ARMWHIEREZEHER BRI EBUOR, Wik 15%HB R 4.

AFHORNFNE AT EZZH ERBUR. Hil, AFELENE (RCETAMES) HBBERN 13%,
RENE (RERMEDS) HBRERN 9%.

(2) BUFHMBY _

AT AEFHER S, SEREBBUFERKEFTIMBAMNE. 2016 4, A TSRS SR EEMYS &
254 2,884.58 T, FE RIS FRIHENRIBIBBORE, HE&HENE.

k4 2016 F 3 K FHATANI A (Efa: HA. %)

AhBHIE H &5 &t
WL P RLIR R 536.36 18.59
BHIt R B 285.50 9.90
RBURF 4L E B AE G IR 252.67 8.76
B BRI 182.99 6.34
5 KRR B 4 IR T 130.32 4.52
ANRFFE & 97.62 3.38
.55 637 F1BA %M B 70.70 2.45
BEBARR Ak WA B M B 18.57 0.64
btER TN ENKERSE 10.00 0.35
HAbZEE 4N 165.11 5.72
18 IE W S AR N 1,134.74 39.34
& 2,884.58 | 100.00

Th R D 8HFR

(3) WIRHF

AT ZAERIRB I RIER T LR BE 2016 &, AMERNATRMIBLEREN 2.50
{255+

(4) XHAHE

AFRLTFRE=AETE N RS RN i DR, BEARVLF . BHSSA . B BEmibi e
BEABACARE) X, A6 LT 80 48k, RN 60 738, BEIRM 85 A8, iMizH

AL A A A AR A A PR 3) 15
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EH R, XOMMBRHBRN. ARFERMERXEF R, BN RA TS T EZHERKX,
DA AR ET kA%, PLEERCERE, DHMTILRREMELT .

BE, ARZIMMBUFHER SR, FRRWNEBEE, SRRRNRAZF, KM
PRGBS, SMERFRARN 4 B R R HAH F

. EESH

1. BHEEM

WEVRIE CAFRE) R T ASIE MR R A R A S FRE) (LURER “CAFFERE)") 1
MERL THRTENA TGN, HRTHRE. BEMPITASBENERER, OFRAKRS.
EHe WHEe. RABEHMEREEAR.

MR RS RAF IR, EETEREATNEETHARBR. S itEERE SN
B A A A R 5 T Ty AR BT RS TRARL

NERESS, EHERWRARSMHE, EF2M I LEFAR, REFEK 1 4; EHARAER
Redsr=t, HEHEmEEY 3%, EEa .

ARREHEZ, BELNAREES. S2ELAMREERANRPTATRSEL: HE2
Hi3 AU EAEM, BWRERTEH 4, BEERENN 3 E, EETLIEE.

ATRBEE 1 4, LFAFNEEEETLE, HEFSBESRE.

BiEE, ARNRESMNEARIANSTE, BAKRS. HEe. HEIMTEE, AR
B, BTl Rig.

2. F RS

NETFTREEE I, ZEEEEEE. HESN. HAE. ANTER. EEF0. MF
. BEESHDAE. Fii. LEWHEI. R, FAE. Bkt . R, HARE
L WA, HEERIAME R 19 N, BN T, BETEM. AMRIEEEES)
FIEFBET, AR B SRS, I8 T A B P 6 R

BETTE, ARETEPHETE, AEENAHATAR RN IMEE. ZTERAES
B, 75T K DO 58, BEd RIS AR N EER LR TE. BEHEREE™. it
RIFE I SL Rl = o AAE EFETHR], HEFVHHEEREM B2 EHT. sl O ERE8AF.

KT, AE EIElF A S R AR R e Y REE N ENS B S
B, FEHAR LTS R, RIEE, AFXEME. @R LT AR A TN,
St N FERRR, AFGIE T GRS . SERGH 10 7 E A R, i A s .

HREETE, AFRH “UHErRr. E4EGF” N8EER, BT DIATENEFRAFEM
i AME R B ERAF ARG &, A FIRRBEIT R HAE R, WREEFMZoER: FE,
A RIRIBAETFAT RGN, RIFE AR % 2 A .

AL, ARBEZEEFREERNEBEANRE, RIEAR R LEE. AR
WA PR B A AT RREAL N (U, BRI S TR RIER A
R R (HR R 22 2 B IR RUGEIEBY GAIEEM S : 05612820019R0L).

WEEHEHM, ATREERTFAFNKS S ATE PRGNS, THPBEEAE BTERE, 1
AFHARSG &, A7 RFAASHITHERESMFHIRIREEREESY, £85%FT T

it A Z4H AT A TR 9] 16
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JEIRATM S B E L. AR AT B SSTIRGE A KRS LA A E ZHE, RIS &

T O T ey e ML e S L} I A b U7 W A7 4 ey e i Al B R S ddy Sy B H kR 4
mtﬂﬁll:I?'CfI)‘L‘l“:lﬂ*ﬂUl:l)(.’H J‘._IIL-IV 'JF"'Iﬂ"JS(‘”1?;\5‘3'1'14‘)(.EEIF‘JIX?%)\I:HJ#TLL’DRFR'IN’IJ

RSN, ARETE ST B, wE. SRS T RIERE. AR
8 7 PR gt RN P R ) FE SR PE IR SR SRS A0 E B A LT, R AR AR BE R 3R SR X 16 B
BEAT IS, R (BRI E LR R ) RIS T B T R . R AR P AL A
BS1E T 5 s P A MU BEA TR N BT, X TR RITE Se il (BB T B WATHERT AR & ), JFHlE T E
BT R, SRR S AR S 2 E A SoE H 3T IRIE, SRk AT H AR H sk
HaRr Bt o

KA 77 H, SR M. RES5%. R, FREMER. Re 5. BRETENZS,
ATHITE TR RBAL 5 KK, IS EHMRBE L AN . AREY T SHEERE,
EALAFER). CREZHHIED. O AMBRBIEEY SR b, H5E T ORHESE 5 I [a] 8 2 e i FE
RAR . RFFEFF, URIEXF SRR B AR, WRKIKAE ST RHAIRE A R R4 AR AR
2

XAMER L, A FHE T PSR X IMER RIS, TE T AT SMERIRRL S EE &
B AR K, IR H YRR 7R SMAGRRR IR T, R 7O AME RS R LR R BRI
HARER.

MNP ARKEETE, AFRE (AR FEE. B BN (AFEE) fIET (FA
FEHHE), AT ARACER . WS EE, e, SR AEREEEAEME T
IR, W ATRIEN. BIE. 5. SRS AR MR R .

BEE, AFBANMITRE RO ABEESEESMLE FNERTEE.

N BESH

1. 288

AT FEWEZ DIVANEW LM ESEM. S0 Er. HENITR, FERRAITH
NERICAEEMAFENREE, R ZNATAD. T, RAS. B (BFEZE) W&
ik, ARSEFEZERNAMNL. RARS TR BERA . NEREMEMN RS R D353
WRER R . 2014~2016 &, AFEWIAL A 29.02 12T 27.21 12768 26.98 {270, FHE
B 3.57%, EERNFWEMEE L FBASEN FEMEL EEFWRASIN 27.65
1276 26.10 4272 25.71 1278, HEWIIA M EIGE 95%LL F, AR EEWERY; #F1E5 5
A 1.87 4270 113 4Z7uH 1.59 1255, FHE SR 7.95%, FERNFWRREETHE S M i 5k
A R S,

£ 5 2014~2016 54 8 £F L F BN (B4 2L, %)

. 2014 4 2015 4F 2016 £
3 KA | &t | BRE | BA | &k | BRE | BN | &k | SR
THE 15.85 57.32 21.81 14.97 57.36 19.47 15.02 58.42 23.59
BEE 9.58 34.65 23.25 921 35.29 22.84 9.02 35.08 25.92
i 2.22 8.03 15.42 1.92 7.35 16.12 1.67 6.50 19.79
A1 27.65]  100.00 21.80 26.10|  100.00 20.41 25.71 100.00 24.16
TR 2 aRd
i A2 4% AL 4y A TR A F] 17
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LL o A &b NE Jo ek e EN I'El.ﬂssrn,-’—ré‘wllr&.ﬂf\_[ = L A Uy A B EESRIE, 20142016 &, ASE
MUCAMIELE, g MREE S Ar T BSW AT ERIE, 2014-2016 S R

SRR B S BN B o B BRI EL T4 B 91.99%. 92.61%F1 93.53%, 4 LLiF4E s
MEse . =9, ZAEWNEMEMN SR TRPEm, AFRANFENETSHEN BN TR, B(1E
AR AENLEE . BEEUATHSEM™SHERASE FTHEa%. T8 LEEFEE ST
WA G EEER LSS, 2014~2016 4, AR LT REER/DES, 4518 1585 1250, 14.97
mﬁmumﬂbiWkﬁwaﬂrmdﬁmen%JnmwwuwaE%ﬁﬂ%ﬁﬁzm%mm
&, NABEERNEE TR, 2579 9.58 1270 9.21 {2 7TH 9.02 1278; W\ bk RfasE, 45
N 34.65%. 35.29%F1 35.08%. ATFHAMMRFEBCESHE. BE. EEEEM M, 2014-2016 F,
AE FARFE RN 73 RN 2.22 1256 1.92 42 70F0 1.67 1276, S EES A 8.03%. 7.35%F1 6.50%,
WNFI 5 BRI 2N E T B A

MERIZKFE, 2014~2016 4, ABFEWFLEEERELHN 21.80%. 20.41%F 24.16%,
SWH EFHER, 2015 FEEERARE LT TR FERT AT ER R TR, 2016 F£T4E .
BEEMRAEERRNERA, TGS ERBFHREA. 2kEF, 2014~2016 F, AF L
RNV S BRNES A 21.81%. 19.47%H1 23.59%. 2015 FERHE LE TR, TERZMRET
B PR AR 5 R & AR PR B AN T LA R R A SRR B B A DRSS N, Sk S 80N L
W P BTEG 2016 FEFIRE LERFA, FBEREMBERIED TR R FEE LR Z5
INCEERTEL. 2014~2016 F, AFEEE S ERZESHIA 23.25%. 22.84%F1 25.92%, 2016 F
R E RN, FE RN PRSI R AR IR RETE. 2014~2016 F, FHAhl%E
MZFAH 15.42%. 16.12%F0 19.79%, RIZRE FF#EaH, FBERATROENEFHEE, HBnT
SRR R B2 o ok AR B L A5 B

2017 - 1~3 H, AFSEHEWN 6.54 1270, B FHHK 8.86%, STIEFIIE 0.23 124G,
i LEERIEK 0.14%, AFRRAMKRS FETHARK.

BRE, AR FEFLASAENCETHEEY, HTE&TRMESEMEE L TIE,
E N TR, (BAE BRI AL R

2. BRAHEY

2 F NGRS S 1 B E AR AN SR W A SRR AU AR, R 0 B4R S k304,
304L FI 316L, ANSFNEM B & 2457 SR A 1) 80%5 4.

A EVSEAT RSB “ GRS SR R, AR B A P R AT A R B R I A R
FEEBIAT R E 2 M A S MIBEARP O 18IS, BEEER Y, DRFERRERE. i 1§
AT B EMBL AN B PRI S AR SR A DUERAN 21T & & 1E Pl BRI 5 MR AN T 35 30
BRI RS &y X TREEE I T 0 E AR A 4R BN AT R A B SR AT e 1, MO AN RN R e T —
ERREFEA RWEEHE, —REHARKERERITRACETGH, 2016 FFEREEEHTR

By 25%., BT, EA A RS RER T, — B BRI S, AR RS

A F AN A IND IS UG LI RN SININTIY LT v

WRBERATE —PMAEARIMK. B 40— 843 B B FE AR .

2014~2016 F, AR AHWERN . SHRAFREETHRIEE S50 7.20 T, 7.81 IR 8.69
M, RIEEFREGK, FERTREEEKNE: BT AENNTHNRARER, L=EA8R
SR R EHEE N, 2HH 15.60 1275, 14.36 127580 13.47 1275 5 RFhRE, BT A
PR SL, AERERMERI - ERWESZEMK. A EERHDEE MBI, 2016 5
B RS, KOEEEERR D, SR TREWE FTRE, MOSEEEMTATHEERE,

AL S A MR A R F) 18
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Pt LA SRR EAR (0 5K W AT B m . SR 5, AR R R B0 4% 3 2B E S,
M BB R . =50 8 FMRCRIESN B E TR, LRGN TR A HRM
s ERFTEL

£ 6 2014~2016 552 A BAHFLMER ($42: Fok, F Ak

HE 2014 4 2015 4F 2016 4
T

AHEAR U Y X T

ORI ;ﬁﬁ; o0 % 0

AT ;Efryﬁfif : ::Z i :zz (I):iz

TR AR AR

ATE MR E A L KRBT B B A RE RN, BRSO EMEEfEEER, A
T2 ME ShE CEREL. 2014~2016 4, A F] AT & BN R A T RIGET 5 445 R W R 230 1) L 1 43
BN 55.26% 49.37%F1 50.15%, HEFEREERAEE, FEIASEATAMEREMSY, A
BB ARGE R SR K o

&7 2014~2016 NS FEKRBEATHL ({2 A, %)

F4 5 HE N 7 48 7R F M o SR S e A
1 TR MEFFFAFE R F R A 46,293.30 21.71
2 FEANDEESERFRAH 26,421.17 12.39
3 WL KRR BN A PR A S 23,447.17 ' 10.99
2014 4 -
4 RSN H R A F 13,772.06 6.46
5 YLK E R hH R A ) 7.925.72 3.71
it 117,859.41 55.26
1 KMEFRA BRI R A A 32,624.67 15.85
2 Shanxitaigangbonde&comprehensive 20,417.09 9.92
2015 4 3 hEG R ERFRA T 20,127.47 9.78
4 WL AR S8 BR 2 =] 16,747.23 8.14
5 THKBEEHHERLE 11,697.62 5.68
it 101,614.08 49,37
1 KM SRR R A E) 46,715.27 16.10
2 o B h AL TR A 32,610.37 11.24
2016 2% 3 HEmRr PR AR A0 78 PR 2 ] 23,794.04 8.20
4 THABERHABRAS 23,511.54 8.10
5 A A LAY A R 24 7] 18,888.57 6.51
it 145,519.79 50.15

TR o E R

BARE, ATEME LGSR R, P B R R A T R A, O AR
AKHERSERMASESI, RIWEERYE0E, RKEPRE S, M Eshx £
FRTE BN

A A A AR A A TR 8] 19
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United Credit Ratings Co.,Ltd.

THH S KA R IEAAR S

H Al AFAE Fr7 10 T A RSENE A 6E 77, 875 il 20 Tl A RSN,
BIEIME 4~T11mm. BEE 0.5~60mm [ TCEEE FISME 8~3,000mm. BEJE 0.5~80mm [IEEE F K &
FUEEEA SRS T RSN E =5, 2R RER T T E MY, EAENTAMER. 4
E PSR B R K RS R TR el E gL LFatT A, g RAT RS fLeid T
2 MEEEE SR F FEX s, JCO RS54t T 2T AR,

ARIRE “UMHTEE. EEER” MEFHSE R, HERSEFSITHESR, HREHE
A R E A TR R AR AT A TR AP ER IR A P R R AT R . A . ARHE
TEB AR MEFEEFE T AFALEF: EFHEARAT AT ERMET AR TR, HE5M
ME, BRAKRE, £rEfA. TR, 2947, DS HESHcRir LT g — %%,

FRREYATTITE . 2014~2016 4E, AT LAEE RS EBERAE RAETN, 0510 43,500 WHFI
52,500 Wf. 205 I RE R S AR P T 2R T B SR E RS, )RR P A B R R
WAL, HATHWEM IR FERAE. k. FFL%, 2014~2016 F, AT EINTH
FA 43504 5,902 T3t 4,818 JiJGHl 8,811 Jivt. BT AR S T FREMEHR, LEE
GO FNE WS TEFRONETL, AR HalEE KES KPRt &), £RATH LTS 1Tk
A0 7= T M AN w7 5 BRI 55 A T

FEEF, 2014~2016 4, AR JCEE R 5 HI0N 32,789 4, 32,659 I 39,831 i, 2016 41
T ER LEBIER K, FEREATHAFRE LFME OB 2014~2016 &, AFE
BEETB N 34,591 B, 36,576 WA 34,037 W, PEEAEFHAK.

FEREFIFI ST, JoEEE 2014~2015 SEF-REFI I RIE 75% A K, 1FHE R RHE 70%LLF,
FEREFI BT, EER N MT R EMEREE . ARHE A MmN R AT L
PR . LA SRR, ERr-aAmeeFA: 2016 F, AT R HERER
2 91.57%, TERLEFES RG] R Z DR RIS EA—8. T28 AR B,

# 8 2014-2016 FA &L &5 HFRAFEHRIL (b, %)

7= i i H 2014 4 2015 4¢ 2016 4F
it 43,500 43,500 43,500
ToskE e 32,789 32,659 39,831
FREFI R E 75.38 75.08 91.57
FERE 52,500 52,500 52,500
BiEE g 34,591 36,576 34,037
R EES 65.89 69.67 64.83

TR AR

M BB IR, A Al 458 M SRR AR RS SIK T, 2016 FLAEHZE
A 3 82.4%, AEFATAFHIKSE, IBEE LS M EN 97.1%, LFIT e AKF.

Hul A AL B EAFRET T, BRTEEHMLE, WRRH > EHE AR,
TR SE X LA WA R 2 A o AT B R AR A s, IR BRI 3, PR ARA P Rl A .
ZIH SRR 7,250 F3 00, KRS MBS T 2OR B HERE, BE 2016 K DR 6,996.66 J17T.
G T H BB HERE, R e R 8 7 I ) B s ER R e A 19 B B AR .

BARE, ATANERERAEAENY], BT EgR, GEHRMERS, BERERE T

el AT B, H RIS T B E R R, PR R R A .

L A AR A A TR 5] 20
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4., FRie

ARFERPEEES Z AT am. RS, BHRE&RE. WD, B, SRS, ®
A T RAREFIE SR & HE T B B LI 60% A4, RARF= i FEHEN
B

AR R FEEFENEK, 2016 &, AREARESNTHAEERN SIS 65.77%H
34.23%, AFNMEEHISHAMETEEAT, (Bl TESNT S ABNE 5P SIER R s R, £k
A PE AR B R AT B, TR E R S EGE. A FREA R TSR M A SRR
EAiiE, ARRREHSSEMEETN, BRSO SEREETN 0w, Bty AFE
ERMAHTA, B 2009 F&, MEMHEEREN~HEFARASEEAF (JIULIUSA, INC)
SCHLEM . EEESEETN, AR T RBNBRANEEMERR, HERTRIEIKX. &
FHRX. FHKX. dbEABEL, LEELARZERER . BMER, SRR, TR
S B A R EAMEENEPRE 5, JFhMERSE AT ROTHTRE. SRET. §
&, PLESTTEE KHX LS. ERH 5 EEE %% TE. A6r-fkmcENE
FRFERZS, BHOZEE. £E. ZX0. HE. P55 40 STEFRMK. AREEEET
AF BN EIENE EERACETE, 28852 K8 ST AU EERT A GICE . BHAl
NEEERE P XERNE A ML ESME SR, 2016 FEZHE HEEETRY 30%, KHLHA 60
Foo RTINS, 28] 3 B RHGE B L5 & I0 0 77 Rk xd ol

BEJTE, 2014~2016 45, AR CEEE ™ MEES A 34,629 I, 32,047 mif0 39,330 ik, 23
iKY, 2016 FHER LEMEREE, FTERLYEHSTHRTATLEMITE: ASREEr
B B2 A 33,579 Wi 35,374 WEF 35,160 W, FHEMENA K. AR KA E M B RGEET A,
(L2 & P A R P S R R E R K, IR = 37E 96% LA L.

&9 20142016 FA 8 2R BHERA (b, %, 7 A/ik)

7= g = 2014 4F 2015 4 2016 £
E 34,629 32,047 39.330
THEE e 105.61 98.13 98.74
T HE NG 4.58 4.67 3.82
BE 33,579 35,347 35,160
B g 97.07 96.64 103.3
BB 2.85 2.61 2.57

THRR: R

HWEMEATE, BTArME “EMEXEMESNTE” fEmEL, AR~RENM1EESZ
NHEWIEM R AR, 5, PR . SAERSARB S REN. B =FHTAEH
JEM R T B, AR RENRBEZR THER. 2014-2016 £, AR LEE™ HEEHNEST
P, 4351 4.58 FIon/M. 4.67 Fou/WFl 3.82 Jin/; A RGBS REEHMEE FE, 5AR
2.85 Jiju/Mi. 2.61 Fio/MEA 2.57 J3o0/M .

BIEEPRE M, 2014~2016 &, AHAATRAAREZEFHEHES GEWRARILEE 53R 30.21%.
23.20%F01 22.56%, HEHEHFR FE. AR -FPMKEREESS, ARZEFEREREAR.

HIT A A AR A PR 8] 21
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10 20142016 S8 @MAKEPHRL (Ea: Fa. %)

F4 Bs B HEE & BNV Hl

1 FEAEMETREERAE 31,651.92 10.91

2 RELIANCE INDUSTRIES LIMITED* 26,050.83 8.98

2014 2 3 RENEERRGERLF 13,505.38 4,65
4 Lifg S EFARGERAE 8,483.77 2.92

5 W RERSENRATARAT 7,967.93 2.75

it 87,659.83 30.21

1 YAMGAZ SNC 28,636.44 10.52

2 PEERTEAF 13,064.00 4.80

2015 & 3 M RESP T AR FEAE 9,381.95 3.45
4 KBRS E 6,889.83 2.53

5 CUNADO,S.A. 5,150.84 1.90

it 63,123.06 23.20

1 PETROLEUM DEVELOPMENT OMAN 22,271.36 825

2 FisEE R (dbal) MRS HIRAF 11,455.51 425

3 YAMGAZ SNC 9,765.87 © 362

2016 4 FEABETRBERAS 9,463.73 3.51
5 R (BEEY) EREEERAT 7.919.11 2.93

it 60,875.58 22.56

AR E)4Ra

AEE, ARRKAUEESOEARTAES, HEER SEEATEENEN, FFE PN
BAE, MIMREEAR, HEETREBIR. ZEMENMKRETERER, A7 HENITERSE
FREEHE.

5. XBERH

WA KRR 5 F ERDE MRS IR 555, SRBH ST R SCB RS 4.

KT EEQERIZAVEMNZEHN FTRAR, KEAZSHWERE. HERY. KB T
Bl s, ARSI FE T R & SRS BAE R L ER A, 2 5B UTZMN
EMT, W AE F M B AR EE R IIR . 2014~2016 &, AFRLEERBEFIEIE 5
K559 477.01 it 706.75 FioHl 1,124.28 370, LR MRETT KM/ BRBIFE . ZFERER
AT NERGE ER . BRI RS . 2014~2016 &, ATLHEMHXBGERTHMEY
29 130.50 376 131.71 JI0HI 175.14 Fiot, RECHERZ 5 FE AR FE OB B XA H,
HRRPA T RS EME N TRS .

F£ 11 2014-2016 F NS RBT HHA (£435: T4, %)
P FIRBEA XM E2HE B EER S BETE
o e B Mk pl 2k LA &8 HE R A HF
2014 477.01 0.21 130.50 0.05
2015 706.75 0.33 131.71 0.05
2016 1,124.28 0.55 175.14 0.07

A RR: AAFR, BREFHER

FEHME AT, TERRRRAMIOME, 25U ESETBSIENENRE, RETR

AT A S A A BB AT TR 8] 22
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WA ER]. 2014~2016 FF, AFFBEERA S5 42.18 376, 42.18 FiRl 39.39 G,
BT 238 196.59 Ti 7t~ 164.97 T30 140.48 Ji 7T, FRELESEIX A T MR,
KEREGRAE, FEEALERNAT EFASIHEMR, #HE 2016 FK, AFXKBKERETN
24,998.85 Ji Tt
BARE, ARSEMNERECES &G MK, RBERIT I EER RBT M A "R AHER, K
17 $E AR BRAE By ) AU 2K

6. LTXRFM

2016 2 A3 H, ArlUaT /\REFSHGELR GF 2 5 MErs A BMEfliEs
FRAE (LUFRIFR “H45 RN BB R AINE), A8 L 540.09 7 oI & Z ik B R Ak
FRFFE BRI T0%HI AL, TFIET, B A R 50k %S SRR BRI S8 % 1.118.61
Fi7eHl 476.41 F5o0, WMBEERUGE, A6FERELE]R 70.0678%, 2016 4 3 A EFABENANE
HIMFMBEE. BRERENRE —FEUNETVHATRERNLAENE S, IETEE
3,000 M, HEFEBEHAGAEREREE RS S TAT ST LI C I H & B F) S8 & /I35
MONEL400, 45 AHNE SRS THEE . iTHRE/DN. RFHRSE, EX3 R IRAER R ERE N
F . MRS EREAEMEER N TR BN IR/ AT B i R DL B R R 5 /N
o :

2016 & 8 A 30 H, AL FARBMNASLE EFRFHRNE R AT (LUFER “ANEFE" £F
CREAUEE LRI, 2] B 5,100.00 T7 70 B 321k A L3 7 PO A ST 4R & S AR A IR
] (LU fETRR “ k264587 S1.00%M AL, AMIFEM AL R F AR ZENA R BB T AT .
PRI 3K 22 W] S K LA IK TN B 72 4.933.16 J375, HUMRDCK A S48 A K T 28 10K
1#E e E 5 166.84 Tinit NEFA R A AR

2006 57 A7 H, AFE RN REKSHRGES A TREA HF42F FARRMALESE
PRAR (BUFERR “ASEM™), AHBATMFEE, ASEHMR. B9 2016 79 A 19 HAFN
i - BIRE RS R, AR B EOTHT LA SRS B A A IR A RN B R4 A A CBLT fBIFR “
MBS AE, JFARAVEHFMEREE ST 2016 4 11 ARENBMESS AR ALE
T 2017 81 A 3 HAOM IEEHEFE. ARBIERE AT, FERNEHS R UEE
(RAZZEREHEE) Gkt R, RiGHFEaRFRAAREEEN, ¥MALENF
M= L2 RS —PALA R MR R E R THEESR, W PR EEEAER, BREERE.

BEE, AREFEREREMFERBKEGHFREZIL AR, TARBREAFEHEH
wE, T ARNMESEIRRE, HEFEMESAR, 8BEREE .

7. BEXKE

2014~2016 4, A H RIS FR R B R By BR 7.48 IR 6.10 YR 5.62 1k, IBE T HitaD,
FHERZLREFHEILW, A FREFBESBNETR, HREEMEIS, BE+HERE1E
HERGF, 2R R R G RSN IR IRED HR 2.74 R 2.40 IR 2.36 IR, TEARES
AT, FERITEIER A FRAEM RS R SR AR IR ¥ 78 0.88 ik,
0.76 F 0.72 I, FEArERT T, FERESHET K. SRATILARME, A7 NEUkHE
R BOM B AR IR B TR K, BRI BT — A .

WL A A AR A AR A 6] 23
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United Credit Ratings Co.,Ltd. ?,]—%ﬁ,‘} 5] 'f'ﬁ #1%- Jﬂ ’i-:l"ﬁ*ﬁ%
£12 WIS HFHFLNFANBBHERA (L5 R)
o A E S o7 AT Wl K ) s e 3 FRA%RE BB R
RS 2.53 2.08 0.63
EMEE 5.95 458 0.88
LR 3.42 3.37 0.56
Eepsn 3.91 4,72 0.56
ASLHER 5.02 2.47 0.71

HHER: Wind T
iE: Wind it 5R4HEEe LB E EAANXESR, ART HRFLA#RITIOH,
A& A Asdns— A A Wind 4.

BRE, E=FAFEWRNBOAREE, EBEE MBOKEKAR P R, AR S EERA
FrTH, ASENEE, ARSEBERRIS TR K.

8. BEXIE

ATNFRRB AR —, EFAREREF B

AW TFHATVEZ A, RS, ®h. A LEFFXETRAEMEZEER~ L, FHit, A
R B ST IR e i 2 H N AN E ML FT LA M R B, RN S5EFREERZ S . R
IREER PR B 2 )ik 55 — R AP BSR K T H SR R E IR, R, EWAMRTTRSA
WALk, 2l B\ BURRAAEB AN T RENE, R4 W ASRAN REAE 8L 22 LA B FE A AR A A4
I ) 2T M B T W e 45 3 8l O PRI o

FEA RS RA L E R, RN R sl KU

KRR 0 RN EMEMN, DA NSRRI AR AR SR, AT
g, B ARLA G AR SR L E R R, R =, DERERDRM A RO Bh S 3
NEVE L E R E R, FFIER A F P B R IR E R ).

AR AN F TR OBOR. B 5 EHEMIC RS

NFAREERE R, K 35%MERATHE, HREOSEEREOBOR. ERR 5 BUE
AR RIREMER . D BCHER BE AR 1 M i (R 52 0 2 B0 D BRI B2 I Rl 6
AENE R OREED: HAl, ERREAHRE SR COEBE. B B0 AR R PR
FE PG Sl i A [FER T, SEME. DB, BRI S [ oK el X0 38 [ 40 7= ah S it
T —LE R R, (HEW RB R B R ABWE T I, B AT 5 X A F WD,
HFE LRI AR E R FEGREN. EFERK, ARMICEIEFEIMA, CRAOARENT
e F S5 I E R LA B, A~ w] B AR AL S0 007 2R — e foxd pl,  (BAT 5 S_IEIC
AT 4 7 H Dl 55 IR -

9. AkAE

RS e O 47 B AY 16
W LS ) HH > THJPCAYE CR"A

NERG AR “ B FEAR T AT G, KA TR, SE A,
REEZ . MEHRSEAER S MERH Gk, 54, AaMERaE - LE b, fHE
BARE L ZMSuE A br, MIA LT 8 aeEcE, REAESE.

TG REFHET

Kk, AFPHERERGEIMIIAREN, KRBTSR, RTH™ Wk e &
IS L, AR AR S . FIR, ARSI RBIE S RIS, RIS

A A S AR A TR 8] 24
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. AERE. IEIHUREE 2 MG IR R A S s s iy S .

msRFEALE R AT TR

AR ARG AL L RIESMEF S KA, BREEAL, WmRL
S TEERR, B TERE, BEREFSRAR. B, ASPERRHES TS ERE, Bl
[, HEATST7EAHE LR, WEh i TROBURYE, M Hm A2k

IR SR, 5 A

NEPEINRBE G R, R MR R FE R, IR SISO B 2 47 B, 4 T A n e g S0 2 A
MBI EENIRELERER, BUOFEFNIGEEAEREE. FIRTH, AR EHHE
TR R R A U, PRI 5 A, BB S . RAEHIHE, AFRRHEH =05 A3,
B E WA TR R, TR A RN LA E B AR ¥ AR S 2 T
Fifl b, IR RS AR

ROMALETAR TG, REETHERE

NEEFRAFA LW AFTF G, EBAREE AR e A G IR, e
Sare G g, AL SE, E AR RIS, R ATEBKT, SMAdas R, FEH
FIERN, ARGEIEW. #FEZFGEMAEE, MRFAZIE, AMHEINA S ¥ .

BRE, AWARMRIBEN, HESBRSGOAR, WTSSHEEEGR.

. ME R

1. o Hmat

AT] 2014~2016 FEFEE I FMEL RS INES T RFREEEHK @i, AR TR
TRBETEM. AFMSMEHLE (SN 33 5—&HMZIME) S,

2014 F, AFEFWAILREASAFMARAT (LUFER “REAL”) MHBFLA LR RE
EBEABWRAR (LUFER “ASLEE” ), EHBMAS A BNEEEERAT (BUFHER “ASL
BREE” ) . 2015 48, AFEFEELEEL. 2016 4, ATMEEHEHEFMHNTASSFEITA
REEEARAT (BUFRER AL D). BIMNERSASINERIEARA T (BUTRFR “ 4k
AR D L HHLEMM AL R ERE SRS CERAMK)  (BUFRIFR “ALREHEE” ) . WL
MABBE Ak CHRAMK) (BUFERR “ABEE” ) AATEMARERESKSN CERE
O (BLFRERR “ARBE” ), GHFEEABD FARIMM AL EGGRAR (BLUTFRER “ASE
7 ). #ZE 2016 K, AFMAEHTEEFAFL 10 K. ARMFHRESHEEZSE D, &1
BRI, FEWSRRAENA, W55 HHE T R EE.

HE 2016 K, AR EHERH 38.77 12t AFE 12011470, A EBGE (&8
KA 26.77 12T, HPRHBEFEAREENGE S 26.14 147m. 2016 &, A"SLIEMA
26.98 {76, 1FRE CHAOBB AR 1.59 4, HPRBTRARREENFFIE 1.68 147T;

SEEH A NIARERE 3.07 1250, M RIS N IEng-0.16 {Z5T.

HE 2017 3 HE, AFEHFEERH 37.98 1258, AL 1098 1278, FrEEREE (Fb
T ZRBLER) 27.00 178, HARJE T 8B il #ALE 26.38 1476, 2017 4 1~-3 H, Aw]SEIEY
WA 6.54 1278, 1FFE (& DB FRIER) 0.23 1278, KRBT AE At & Be e 0.24 1278
KEFENFE NI ERER-1.51 120, eI EEMmeigin-1.35 12t.

WL A S AR A PR A 3] ' 25
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2. RAERE

2014~2016 &, AEEHEZRRFEMKED, FHREMK 4.94%. HE 2016 F£E, AFE
HE P RBUN 38.77 1270, BENIEK 6.34%, EERMENEHKFTE HPREI%E™ 5 50.65%.,
AR B = & 49.35%.

M B

2014~2016 45, A wR|MBNG = EFEIIMKES, FHREEHK 5.62%. HE 2016 FK, AFH
HEreETE 19.64 140, BEVINK 13.21%, TERBTRESMMECEREMTE; AR REh%E™
MR AR 4 (1 22.80%) MYZEHE (15 5.25%) MYKER (5 23.95%) FIFESE (& 43.41%)
RE.

B4 #E 2016 FRASRATZEHRHR

iy
158%

Gl
22 BO%

280,

HAERB: 28 iR

2014~2016 &, AR R HES SRFEEMBER, FHEEWEK 23.03%. HZE 2016 FK, AFK
MHE &R 4.48 1270, BEVINEK 31.24%, FERAFEREFIES KRGKTE. #E 2016 FK,
AFI MR E VRATAAR (5 63.48%) FHABE MEE (& 36.46%) HE; Hi, HfmEE&ELe
WHRMEHZRRB R RS KR HRe T EdHERT A LS. &S0, RESHM
A ARIE S R

2014~2016 4=, A n MYCEIREEEK, FHE AWK 21.26%. #E 2016 FEJK, 26 MIERE
REUN 1.03 1270, BAFEVIIEK 66.89%, T B RAEWE R A IC ST s; A6 Py EHEa
FEERATAGUICE (15 46.63%) FIRGMALICEE (& 53.37%). A% KE 2 il & ICZ R s % A
BETEAMRARSBROERAR. HEAMBES AT, EEBSHEBEESERAT. KBS
ERARTTERNARA R FEF AR, KA gela f R N

2014~2016 &, A= MPIKFORERK, FHRAHK 7.33%. #HE 2016 FE, A7 RBOKHK
HTE R 4.70 1270, BFHIEK 8.85%, FERZAERALFATER W, BRI FHEFSBERN
Bk, BEEAHIBHTE. BE 2016 K, A TS RH KRR ST RNk AES 032 1278, it
PRELHI A 6.34%. MIKESKE, 1 4 LAA B RBUKEK & EE R 90.45%, 1~2 R S HCR 7.31%, 2~3 4
d bR 1.66%, 3 LA L HHA 0.59%, EEERE. A 2016 F, 2§14 RKEKI7 BT R SIRUK
KA 1271278, HAMMBIKEK 25.27%, £HE—#K.

AL A 245 A AR AY A TR 2 8] %
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13 ME 2016 FRAS)RMBEAKGRIMATLLEHN (£4: FL. %)

B R i PR 24 5] 3,517.57 7.00
YAMGAZ SNC 3,039.06 6.05
PETROSTAR CORPORATION LLC | 2.391.48 4.76
Pt (Jeg) BREFERAT | 2,236.25 4.45
T EERRTEAF 1,504.17 3.00

it 12,688.53 2527

T kil 28540

2014~2016 1F, A RFRESNRD, FHEEWD 3.37%. HE 2015 FK, AFFHRIKETME
N 830 1470, BUEEAIEL 9.06%, RN FNBEARIMERA . 8058 KT H77 S 5
REFETET BT BE 2016 EIK, ARFHRKEANE N 8.53 1270, BEWIEK 2.68%. #E
2016 H)E, AEERTEHEME (5 46.24%). TEFZH (5 24.42%) FIERER S (& 29.34%)
Rl HITAEIRE “LMEE e EREFES” WAEFERE TR, AT BN ER R R B
#E# 2,700.27 Fion, HEHEIA 3.07%, 2016 EFEMEMME Riksh EEkE, #aHRIE BN R
KEUN: BT NENMERENER, FRITEE—E R

E| 31k} g

2014~2016 £, ARAERANFE~ RREEINGEH, EXHEEK 4.25%. BE 2016 £E, A
FERBBE A IE 19.14 1270, BAFEYIERK; JERsh = CLE & %™ (5 86.44%). 7EE T
(15 3.39%) FITLRHE~ (4 8.96%) AE.

HABFRR: S FIR

2014~2016 1, AA)EET RRFEHKES, FHEEHK 13.75%, TERER TEREET
B #ZF 2016 T, AFEEES~KENER 16.54 1470, BEVHEK 9.26%, TEZREF 3,000
WA RASIERAm A SMmHAE ST H 2 THERS. AFEER>”TEhEREE
B (i 34.73%) FIPLER & (15 64.00%) #IAL: #E 2016 FFJE, AFEREHE™ Bil4rIH 92212
TGs A E B R RN 64.20%, BUETER T .

2014~2016 &, AR LEZEFRDOEY, FHEAHD 54.00%, FERTBR TERETE
FENBEE . #E 2016 E)E, AFERTEN 0.65 1470, BEEVIRD 69.51%, FERFF
3,000 WEF . RARTIF RN b A il 8 P AL S50 B 7E TR [ BT EL.

AT A S 4% A ARG A R 8) 27
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BESERTEEREZE

United Credit Ratings Co.,Ltd. ST Ak 3N 3] 4 i AE B B AR
£ 14 HE 2016 FRAVERIAZNA (6 T, %)
i B £ i b
HHFEE SRR A YCET 1,982.65 30.54
HihEREmME 4,508.36 69.46
&it 6,491.01 100.00

FHRE: AFR

2014~2016 4F, KA E = SFERKER, FHEEHEK 533%. #BE 2016 FK, AFL
IR ENE N 1.71 1270, BHFEVHEK 6.75%; EEHHHERR (HKEHE 95.62%) AL
CHIKTINME 4.38%) HIA: ARTCREF Rit#E 0311270, (KR 15.40%.

HE 2016 R, ARZRHESN 3211270, HBEFZATR 8.27%, IR IR, S0 RSH
AN, IR K

15 ME 2016 FARNETHREAHmE (B45: F1)

5% bR ™ ZHRE #iE

ik 16,323.36 FERFIES

o2 T e 1.975.63 o i 9 4 AL 4 B AR AR

[ FE W= 10,482.81 R HE R

vy 3 O 3.283.06 9 i B R HE R P AR
it 32,064.86 -

KRB A EFR

A 2017 4 3 HJE, A8 B BEUN 37.98 1270, BEEFIRED 2.05%, H i ifiis) 5 7= & H 50.70%,
BT 5 L 49.30%, B HBREEYIEHAK.

BEE, ARBESHEERERK; ARBEEY A FERE T R R A SOE S A E
SEREHK, BEMAFRAELR. MEKSTRSREEEK, ARERahtE T, R E
.

3. ARBRFTHERE

2014~2016 4, A wEffii RBEEKES, FHESHK 8.16%. #%F 2016 FK, A s
it 12.01 1278, BEEYIEK 0.28%, FERMANAGIEKMAEG HPRaiffd 85.75%, JERzf
5715 14.25%, A AT LRI e E.

ik

2014~2016 4, AENASG 2EFEHES, FHEGHEK 1049%. #E 2016 FK, AR
TR 1030 1270, BEERIEK 10.80%, FERMATER KIEEIMATEG Hshfmi ek L0 &
OO 14.57%) BATEESE (& 30.42%). RATIKER (4 27.43%) TR (&4 15.36%) M.

A i A LA A A A A TR 4 8] 28
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B 6 #ME 2016 5k iz f A R

B BEE
i 1357,

AR 28R

2014~2016 4, AR 2ENKEY, FHEEHK 6.89%. HME 2016 K, AR
WO 1.50 12 7C, BAEWIRID 26.04%, T8 2 2 5 i I SR BRI S . A B Sl ROk &
2016 42y AR R PRI 3R 30.33% FRIEAE K 5 19.33%. ARIFFRMH R G 17.00%. fFHHH
K 7 33.33%.

2014~2016 F, AT R{TEE R HaEKiEH, FHEEK 77.90%. #E 2016 HE, L[N
FHEHE R 3.13 4270, BEYIHEK 309.99%, EE R AT 5T T 26 R T WA 5T A E S I
FRVEFIIEIATE, A8 5T AR Z R S E R AN AT SRR B, AN
WORE CGEE, BEEESITIEHR AT A7 AT T8 R AL E (5 99.04%) Fiplk &
FIEE (5 0.96%) Ik

2014~2016 F, AFNATRKESINEK, FHEEMEK 1.55%. #2016 &, AT AR
REH 2.82 1270, BTG K 3.60%. 24T RATIREK EBEHMAT 5 (5 80.93%) Al THE &K (5
15.25%) #k.

2014~2016 F, AT FBRTOEER D, EBRE5WD 18.44%. FE 2016 G, 2w Tl
9 1.58 1270, BAEEVIRD 15.99%, 3B R T 3R bR > BTEL

2014~2016 4F, ZARAERS) A R EER S, FENE AR 330%. HE 2016 FE, A
R TR 1.71 4270, BEEYIHEK 0.94%; AREHERE A IR (& 35.81%). KRR
FRICHE (/5 6.29%) FBIEIRAE (& 57.89%) #I.

B 7 #E 2016 FkL 87 R AR

TR 23R

2014~2016 5, AwlBEHIEER D, FHE D 23.99%. #4 2016 FE, AT KGR
-

R 061470, EAERE /D 4 3004 AN BRAEEEE A= FHAEEE 0 b ogg g100) FIARDEAEERE ¢ b a4 4002
P AR ILVS S [ S ) LA T A T.IOV 0o AT PNAVIITE A D 1A/ i N ] JI.J L0 H N HL - A L L .97 S0/
AT A E A A AR PR &) 29
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. AT ZOER A BT T 2018~2020 F, SFE/NHAEL, AEAEEPEMNES.

#£ 16 ME 2016 F R & KB HEHIMESHF Bz FAL. %)

e &M i =4
128 (F25) 900.00 14.69
-3 (F34) 2,500.00 40.82
34 FE (F 45 2,724.68 44,49
- s 6.124.68 100.00

TR 2 8R4

2014~2016 =, AFKBNTER THMZER K, FEHEEHK 32.67%. #HE 2016 FK, AF
AR ER T3 A 0.11 1270, BFENIGK 22.49%, TERENUFIEEBKTRT. 247 2011
- IRIGET B AR K2 i U, AR ERE TR RS, MERRR T AR A& R
TR 2~3%3REL, X RMIRS T ARG TRGF IERMEFLTEERE, T HEFEHFFE
T2 WFETh A R SR A

2014~2016 #F, ZAaElEEWIFEFE K, FHEEHEK 18.27%. #HE 2016 F/K, A A IHEWZR
N 0.99 1270, BEVIEK 2.46%. A TN A 2 RBUFS T TCEFN) .

2014~2016 £, AT EEHE DN 3.47 1270 4.49 1278 5.50 1250, FHE K 25.95%.
HE 2016 FK, AFSPHESEEERK 22.52%, T 5N 4R -K 5 5h 48 IR 520 T+ FT
By HAP AR S G 88.87%, KHEAMS B 11.13%, A TGS SHERE, fSSEE iR,
2014~2016 4E, AT EZNHERD A 29.15%. 30.13%F1 30.96%, 2 845 HEE AL RSB A
12.21%. 14.99%F0 17.06%, %> &K H5 52 A RS HA 4.08%. 2.45%F1 2.24%, 48] ffiK
PR, i IR

BE 2017 3 AR, AF R0 10.98 1270, BFEFIELD 8.57%, HA fiiah 7 fiR /1t 87.06%,
EHBN A G E 12.94%, SRS WEFENBLA K. BE 2017 3 HIK, AREHHEEN 49212
TG, P EBAGS E 94.43%, KBAMS & 5.57%; AT ESZNGER. WML AL EMKH
W AMLELZ 53 F N 28.90%. 15.40%F0 1.00%, Ab THAGKF. MEEHMLEFS T, EHE
fiit & F750K

BEE, AR ARMEREAKR, KEGSMBERETRE, FEHGLEE, fi%aH
AfroE, BEAGACHUE. fEERE.

iR ER

2014~2016 4, ARIFIHEN G SFERNES, FHEGEK 58.11%, FEFR 2015 Fa7 L
AN AR 10 REER 15 B, A 5,049.04 FIREATEL, SR ASEMEIAT
BN 8.42107T. #E 2016 FIE, ATAENGET 26.77 1470, FEERIIEM 5.08%, EERKRD
BRI AT, BZE 2016 &K, ARMAENGE T RBTEARRAEENEN 26,14 275, &
97.66%; VAR T BEA R ITAEHEMZEH, BA G 32.19%. HAAFL 25.72%. BHEAFE 4.88%. *K
SYECANE 5 37.21%, FREERGEMRENE K.

BE 2017 4 3 B, AFFEERE 27.00 1470, HEVIRK 0.87%, REAGEFRE.

BEE, ATLBLEANREE AT A IERE A, ARG IR AIERE, BAN
B RHEOE; FTEEREEPBRA . WAABRASEANESLE K, FrEHEN SRR E M.

AT A S AR A TR 8] 30
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AN S A AE TR

4. BAEA

AN1T A AN L = i N [N ) /,\'l;l:lH_. nn na 17 — ﬁ"! ~1 A7 F\f nn A7 [ I e o T P LR ]

FAVE LV AVE R4 "'i"’ L)q "' ] = AL '1)(/\ J I /Y AF0L MG /LN &A1 T / 20.%06 14T EEM_:H-'M’J/JE!%H
FEREGWD 3.57%, EERFMINERFETRNE; A7 E.Jkﬁﬁziiﬁ*%ﬂjj 22.98 4&7!: 21.83 27T+

20.75 1255, EBER/DERE, FHEESRED 4.98%, TERFEMEANE FEY. B=%, AFE
WAER K, FBIR 20.53%. 19.34%F1 22.29%. T4, ABIFNELH. SRES2E3
TR#ass, 2014~2016 &, AR FERFTHR 2.24 12,78 1.36 {270 1.91 1278, {FHR)ES 5159 1.87
1276+ 1.13 4270 1.59 1275

2014~2016 4, AEWE A 5500 3.59 1276, 3.53 1276 4.10 1258, Rshiai, £
HEWEK 6.83%, FTERNERALEHEBRGMATE. 2014~2016 F, ARHEFRHATHN 1.42
255 1.42 1276 1.67 1270, EWE 1K 8.72%, X £ 17157 F KB T 55 n 3. 2014~2016
F, AGEHBHSN 1.89 1278, 1.93 275K 2.40 127, EHEEHEK 12.80%, TERAF N
KFRBESRAN, URBEREE . TR RS SRS I0R#EES % AR mATE . 2014~2016 4F,
A5 7y 3k 2,833.01 576+ 1,775.73 Jiyc il 182.37 Ji e, FE¥H &L 74.63%, X E % 2016
TR JE T B FHE S5, TC S SCAS B b R 2 30 T 3. 2014~2016 4, A & 3 RN LR 4Y 5100 12.37%.
12.96%F1 15.18%, TRFRZEF _LFH, AR FAEHIEIAERRE.

2014~2016 &, AaVENAME A4 2,299.77 T3 76 2,223.34 73 70H1 2,905.49 Fi 7T, SFEE
BILL 7 10.26% 16.31%F1 15.18%, A RVEMAMIAFIE S MoTH S A RE LM
ANEZABUATAMEN. 2014~2016 G, AT B F=RAE K75 A4 2,143.15 Fi7G. 5,362.66 J370H1 2,284.34
FI70, RuEhiEKES, FHEAHK 3.24%; 2016 FEFEIED 57.40%, TEE 2016 FEEMEM
¥ 2a) Bk, BOTRMIR AT IR BN, A R B P RAE S R B A R

2014~2016 E, AT RERKEFES9)9 8.33%. 4.37%FH1 5.69%, HTEF=HRENZE 735K 7.68%.
4.21%F1 5.58%, 1FHP=UEEE T BN 8.60%. 4.48%F 6.07%, TEARHIWENT M, F B RIEME &L
SRR SN TR 4\ BIFE AR S R S R PR

MEFFEVREE, SEARTL AT LA S HE,
UK I FRFTAR).

o7 TUE B E AR AL TAT 4R

A 17 2016 FE4F& LW a8 B EIRFEL (B4

%)

PR BETREE | SRSREER | HEERER
Ewii 8.00 7.24 21.11
EWEIE 3.17 3.34 13.58
G i 3.68 3.33 14.05
R -27.97 -19.96 15.25
AL 6.61 5.55 23.09

HA A& Wind iR
iE: Wind iS5 K& @A L 45init L EAEA X E R, HETHEF LA HFTIE,
$~i ’}_EI%%E’PT‘BL—-*#‘JH Wind ¥ iU dE .

2017 % 1~3 B, AnSEIEWHAN 6.54 {270, # LFFRIHIEK 8.86%;: #F)iE 0.23 {476, B E
FE AR 0.14%; HAEHE T FARMERFNE 0.24 1278, AsBEFGEIHERHEA.

BARE, STHESN TTEW, AFEWERAZESERA; ARRAEHEE AR ARE
N GO IbERSE AL e SN /A I (TR R AL S WS E s g G R = | 4 1N 2 A1 5 NP/
AN FEARAL TAT I B LT KT, BARIRE A 5R

WL A ZAEHA IR AR A 5 31
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o

5. AR

ZETEANE, 2014~2016 &, ARZEHENIMBWANTHR 34.40 1270 30.96 1Z7TH 29.49
.70, FHEERD 7.40%, EERA G F BN T RREREARE PR 2014~2016 24
B G ETE I AT 0 A 31.88 147G 27.52 14 70H1 26.43 14T, FHE AW 8.95%, ETEARF
PR RS R B 15 R = R D BT e 32 LI EER N, A8 &S E TGS RS 2.52 1250
3.44 {47001 3.07 4470 2014~2016 £, A BEIMESWAE 58 113.91%- 109.03%F1 105.45%, WA
SEILR B .

WHIESN A, 2014-2016 4, AFREIEHIE TN 19 0.10 1275+ 0.40 1Z75H0 0.18 {2 7T
2014~2016 £, AFEFHMETE 2 HIN 4.46 1270 3.29 12768 2.76 1276, FERIGREE EH
7L BB AEA KA e . R ERNE, ASREENBETIEES 5436
{270 -2.89 2. 70H-2.58 4270, FRIGENRFFILSIPTE -

FEIEEIIE, 2014~2016 4, AR FEFHEIIMSRA IR 12.53 1255 9.91 1275 6.85 12
IC, FEENIIHMER DL RITHEIBIFIINA. 2014~2016 1E, AT EEIEZINSRE 5515 11.60
.76 9.58 10701 7.69 {270, EERATMEEMSE L. Z LAKNERW, AREREHIHERE
1REI4 3N 0.93 1255, 0.32 12 76H0-0.84 1275

2017 4F 1~3 A, AFEERINFIERIFE -1.51 1270, FEFESNFMETIFHN 031 1275,
B RIERNE I &S HUN-0.13 17T

MAE, ARSEENISEFPRARE, WNEIHRERL: ARSEGNENIER
AT EWHERER R, HBERESSEREIRITAS: MEARMISEERN, SRENUER
IR TS

6. 1EHrAk

M IR RE JIHRARE, 2014~2016 F, ARIRSIELFESHIHN 2.09 5. 1.87 550 1.91 £, 2
& F MY, FERARRNEF IR EE A8 1.00 5. 0.97 550 1.08 £,
B LA, FERARFIEES FREME: ARMEERRS LSRR 1.52 5. 1.05 %
A 113 18, B P R 45 R TP R J058: A RIS B L SN 6t L Z 43 B 29.86%.37.02%
F129.78%. ]k B AR 715

MAE G BE J1HRARE . 2014~2016 £, AT EBITDA 43514 4.07 1275+ 3.12 127681 3.95 14.7¢.
FBEE TR 1.47%. 2016 45, 2AF] EBITDA H4rIH. #EAS. 1H A5 2 H AR S 3 R0 RIE 45
07 EE A A 45.32%1.57%- 4.64%F11 48.47%, 37 |BFNFI)iE 280 5 HL K . 2014~2016 5, 22 6] EBITDA
FEATES AR 11.68 5. 15.65 £5H1 19.08 5, {REEFEEE: EBITDA &#fF% Lo alk 117 £5.
0.69 11 0.72 %5, REEFREE S, ARKMEGIEEIH.

BE 2017 5 3 AR, ARIREBETRSHE 181,400.00 575, M A%IE 102,540.50 Ji 7T,

BT EE Tl dsz B 252 Y5 3 iR iz AN=1Z /=1 Bl Az /NI 54z, o A Bl 2 v 33
FIMINBITECNL WUARAE MBS A HIAS L P A Hly S 4O I ZI BT L UL R o

BE 201793 AR, A8LXMER.

R o A B4R 1T I B AR SIRE (NO.B20170206179954270), #2017 44 A 27 H, A F
LRGEFHCHFTOARBREFEREEER.

BARE, AFBEEGEEIE.

WL A AR A TR A 8] 32
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I\ RRATEHBRARRFERED T

1. Ak TH N S AN RT3 B AT R AR F 4% R

HE 20173 BE, A6 LML REN 4921270, RRBEITAFFHFHE AT 10.40 12
TG, ERBEEMNFARMRSIER S, WARGS I ERE N BE NN,

PL 2017 4 3 HIEM & E3E 05, ARBHFRITE, EREMEEAZMERLT, S8R~ 60
o RS R R R S H AL A H 30.96%. 17.06%F1 2.24% EFHE 44.19%.
36.19%F1 28.33%, ATHEAIAGHEME. $TRRAHEMREGFEBRGEEERNTRE, Bt
2 J5 & TR AR A B BEAR T LR il s .

2. AR TH N SME R BT S AT

L 2016 M5 & HdE A EER, ARLERNIAERANER 2949 1250, WRKGEHRITHE
(10.40 1Z70) WIRIPEECN 2.84 %, SEEIFEMRERNEXMN RKARRIPEELRS; &858
EANIE T RREUN 3.07 1270, ARG RITHE (1040 1275 BRFPREECN 030 15, £EWN
B R &R E VR RN AR RS SRR E AR A7) 2016 & EBITDA 5 3.95 1476, SRR
RATHE (1040 12700 MHRIFEEECN 038 1%, A7 EBITDA X ARG FF IR E .

WA RBRFHIRAT R HE, Aaffl THEBEMREIERR: JARREELERES 30 M H
A 15 D5 B KSR T L BN R 80%T, AR EE SR BERN R TEEFE
HRZE AR AT M ARE KRR, FEOHIE T H KRR %R EREHN, WREARREERIELL 30
AR5 HHE D 20 N2 5 H BRI AME T 2R RS9 130% (8 130%), BSAIRRAITHY
AR R IR E TS50 T 3,000 J5 70 (4 3,000 J375) BF, 2 87 BUH A] #4648 WG 5 8 n 24
S ISE TR [l e [ 4 BT 4 o e ) T e i 0 R 3T 5

KA VERINA, A FNASUCRAT W e 3 2 T30 150 B 0 B A0 A% TR R B R A A% 1l B IE (9 2%
B, — A ARG A RLE . IRESHEI AR ML, EN, BRRETE BT IR S
R ARIBEE RS RE N, B BARIRFREAT . e fB B 4R AT DA U #t i
FEE ANTENIRAT IS ki AT 4 i o W Y [ 5 2R 3R T LA AR it =4 2 6] T ek 1B 65 R 0 8 oK D et i
BB 1) TS IR AN 4%

EWATEARRATIG, ZIERIRKHERAR, T ARHEZ AGREERE—Z FROTRE, %
REAG A R TR ARSI B &K S, AvE SRR g — D g5k,

ZEE VLT, HERBIA TN, £FHE, HARRTZKE. EREMBH ., Hik
AIREFE R, BEIPSAN, AR AR GRS TR fE i 6 /1R 58 .

L. ZEVFR

ATERE N DI AAEN LR SEM . BA0R. EriEtkale —, 5 mei
B PSRN, A RESTE, FHALENAL BFONESFTIES—EMHY; mEkR, AF
BN BRI KR EFREE . 2 ERMMIESTUROLEE. fiSfmER. RN TR T RES
AFNEAIT WIS IR SRR A e ah . B T 7 37 BE 70 4 R 3 AT e r 2 &] £5 AR DL e
HRARI R -

AR AT A R RIFRE T R AR BRI TR IR AR A R A

A A A A AN A AR ) 33
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o BEIARREBRER, ARMEALOA RS PR, BEE RS .

ARk, BEE A FHRIE RSN HERE, AT RETIMER R . BEE R R
By B K. R FRREMHGEA P LERERS, ARRRERKWRFEEMERTES HEE
AP RERRA, AR AR REE ) “HRE".

BT XA T ARG ECR NG, WA RN REAN T EFE
NEE, FEHBBARMNERE R, BEFRIAA, AHRZF B REEHE R RS IRIK.

AL S S A A AR A A R A 8] 34
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BifF | NI AMSH BB BIRAR

{HEREEHIE
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T4 AR AE R AR

Bift 2 HMT A RS BIRAE]

FEMZIEFR
e 2014 4¢ 2015 4 2016 4F 2017 4¢ 1~3 A
BrESE (B 35.21 36.46 38.77 37.98
A ENE () 24.95 25.47 26.77 27.00
MM (A 2.41 3.85 4.89 4.64
KHEE (Ao 1.06 0.64 0.61 0.27
K (TII) 3.47 4.49 5.50 492
BN (A7) 29.02 27.21 26.98 6.54
B 6 1.87 1.13 1.59 0.23
EBITDA (F7G) 4.07 3.12 3.95 -
SEWAIMER L) 2.52 3.44 3.07 -1.51
WAL T P e ek B () 7.67 6.10 5.62 -
FRBERE (R 2.81 2.40 2.36 -
SRR RO 0.88 0.76 0.72 0.17
MEWALLRE (%) 113.91 109.03 105.45 95.36
RERGEE (% 8.33 437 | 5.69 -
REFRBE (%) 7.68 421 5.58 -
B RE (%) 8.60 4.48 6.07 0.87
B FIEE (%) 20.53 19.34 22.29 21.94
FRAWAL (%) 12.37 12.96 15.18 16.79
B REE (%) 29.15 30.13 30.96 28.90
LHEFEAILE (%) 12.21 14.99 17.06 15.40
KHAB S B AL E (%) 4.08 2.45 2.24 1.00
EBITDA R Bf55 (5 11.68 15.65 19.08 -
EBITDA £# %tk (f&) 1.17 0.69 0.72 -
mEnthE (f) 2.09 1.87 1.91 2.01
EaE () 1.00 0.97 1.08 1.08
BLEHAH S () 1.52 1.05 1.13 0.72
SERERENHAHELE (%) 29.86 37.02 29.78 -15.80
EBITDA/A R R BEE (%) 0.39 0.30 0.38 -

iE: 1. AREHS SR E SR AL R LTREFER, ALERAGTOEEANERSY: 2, KAREW FHBASRT
HHAHeito, HELEEEIATIHHART: 3, 2017 F—F AW FIEAAZTH, MABRAFL.

i A AR AR AT A TR 8]
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Mit 3

ST 4 S H R RS

ARV SEFRNTEAR

IR BT

HEAR

BKiEn

FHREMKE

(1) 2 FHIE: WKE= (Rl B8 / E#x100%
(2) n SR BB/ 0 £ (U/An-1)) -1]x100%

BEYEER

i T 3K e YR 3

BN [ 7 T 3 A A O e 7 S T o AR )2

FRAR R

Bl AR SR T RE TR )2

BB AR IR

BB B R B B T)/2]

BE At

HERS, R FUSIMIEE LA <100%

BHIER

B AR

A+ A 55 3 F R B 3D /] OR¥IRTE F R+ 28
S+ R ATE E B+ R 2 3 57) /2]x100%

BB B

CRIE ST AT 2% % B BFLE D/ (W R B P+ R B B/ )
/2] *100%

B e &

HFE CHBIRTE F R+ RIR AT E ) /2]%100%

EEMFERE

CEENFEN-FEN W) (EE W FFEAx100%

b FiE=

CEMEA-BM R A-ENLBE RN /2 A=100%

P

CERA+E RS R B <100%

T 55 A A AR AR

B S i

LS B B = BT < 100%

SRS EALHE

EEEF KBRS TEENE) <100%

KEFES HAULE

KM% (KRGES+EEBGE) «100%

BRI

AR STV ET A AL <100%

KHAE BRREIRIR

EBITDA F) B {5 %

EBITDA/ (¥ AR B+ A& H A R )

EBITDA &#{H 55t

EBITDA/4# i %

SENE MG R EH

SEE SIS B S 6

% BT B BT I U B AR 95 R B

EHEDRIE R B RS

BB SIET

HBE

M= &R F & i

e

(B E=E -5 AR & T

eI

b Ry S ik g

= R L

S E SIS IR B sl S & 11<100%

B NS BT

SE R SRR I AR B+ A5 % KRS0

G RIESRTI SR E S PR B R EE )

F BRI E R EY (AR BT AT F AR B )

FRESHEMRED

EBITDA £4f/% %

EBITDA/Z /R A7 35 B BA 2 145 51

SEEHUERNBERGH

LE WG E BN/ R 2 B R

GBI Eh P T 1P B 0 A A

KEES IS IE BBV e 3 AL

TE: P& B =10 M ¥ G UL AN E T8 EL A TN 4 35 ) SR A o+ S S

KR S5 =K G B BT 5 25
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