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(1 BB ACE (SAA)
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BT IO AR, FRA R 15 10 U R B G B, AR [
DR T E TR FR (RVI, relative value index) . BRI S Kl
KB RN I SR f 7K P 2 1] RE 12 — AN 8 BRI DG &R, a0 S H R e S R
FERCRTAT TR AT M B E S A T I R B R R0 . BARTC B 52, 24 RVI
KT 0, RTINS T2 A TS (IRAS I B AR RF AU SRR B L
B, RVI B, MEELLBINERAC: 2 RVINFER, BEE A F6id5 him kb
FARARES, XIS N ARFFR S L], RVI AR, 5 A3 R

(2) FEERIEMLE (TAA)

AT R OR B o5 HE 4 BE 7 £ 10% LU 1) RIS C B 23 18], R 48 FRAR A X %
MG AN T 7 U B A Wb AT R . Horh, A BRI 0 20 B EEAE U 4R 2 M4
Trasy, MR ReAERlR SR L BHa Ak i1 . T R 2 b AR AR
DRI ))& (Momentum) "L, DU R 7 3 B0 . g RIS G B 4
FEAREE WA B S S5 (MEMS, Macro Environment and Market
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Valuation) ”, MAFIZR. ZAIEKAFIGE = A J7 T A 7T 8 1 45508
fiti, DABRFEAZ48 REWS H S OR 5 B A I I B T A 7]

(2) BHYEEBREATIARF & R(TC, Industrial Trends &
Competitiveness)”, MAT LK A& 4 X L AT AT I N I A &), AT ZTH
XA EMBH AR, PREATI LA TES e, AT B H T A .

(3) IBHYEIEMARZE W53 ik R (MDE,Macro Drivers &
Environment)”, F&MAEFFHEKFATIIKEN J1, TS, 20 5RS
AR AN R ATV BAH SR A W (P AERE I, DA K T 48 B USRS A AT R 2
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3. TE WL 5 5 SR
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