ra Rk T e Rhkee @A RS

BANK OF COMMUNICATIONS a@sSchroders

RRET ERERABERIEFRBEES
HeaF

HEEFHEN: RRESEESEHFRAF
HEFXEN: PERILRTREERAH

—F—)\#£=H



12

ST S AR A
BTG oo

BANK OF COMMUNICATIONS #8Schroders

ZHRATEEAETERRL S

®

15

<
i

R

e
o

R

N

L7

B AT H GBI e

18

sy

s
/N

S

Yo

.26

=]

BB A TR FENTALT LGS oo

éj\

A

jnaX
b

i

33
41
.44
45
47
49
713
.79
.83
.84
.90
.99

PETITEF AL, cevereveeereeese sttt

BIEITRTR oo
B ORAIIRBEALIN oot

...59

BT TZ e
T4

FHETII oo

.81

BB TS H T o

....96
....98

Gy AR BTG FH BV oo

.100
101

..102

BT et e

A

I R oot
I P 5
LA IR T et

I

A
=

FGaRARE ., &k 5

PRA T BN o

1

SN BEEIEE ANIEH AL s

\
N

FEG I ETFFAT A TR LS oo

\

\

4

\
—is
sy

sy
i

+E
+g
TN

=
+

i
ERET
ERRCH!
CRRR T
B

B

i



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR P TER AR R AR S RIE R e e i

il

B WS

— WIS AN H K A A R

I TSRS G A R A R RN EERN ., W e E R HHE AN
BRI 55, Mudk&iafE.

2. WA A RNKTER (PENRITMEEFRE) (BURNRRR “ (&F
) 7)) (PRANRITHENETF R R eik) (BURRAR “ (EER) 7). (G
PR G GBEEEINEG) CUMRAR © GafFIME) 7). QEFREREHE

EHINE) (LUFREIRR “ CBHEINE) 7). GEFRRTEIEESE B HERE R
(LURRIAR “ (ERIEINE) 7). CRTRAEREHNHBIENR) « (QAIF5HE
THBEGETR R Bt il ME X B B RE ) (LU RfRIAR “ GraitEste) 7 )Mk
(LESPSPNE PSSP

3. UNVAFSEFEBRENRFER R WG o R NG5

B

T BB RIEIE R e A R B E N BN 55 R R AR, S
fib 5 3 G AR SQ AP Ik 4 5 TR S 3N 2 TBIBUR] 55 5% & AR AR SCAF Bk BE - s
HeaFAMR, BURGEFRIvHE. e FMFALE (k) - £ed
[ Je HAt AT SRR E AT BRI . 7RHH S5
ERABAFENEFEESEEN, ReITE AR HEETA N e
HANBKAR G RREREEMH, EOVRSnHEE ANAR G SR S5
N, HFFE G ENAT A S IR BN & & R AN . ST
B TORAIE G I A TR B A AR A A AR AT B R S R LA, fRAS S
SAEM S T DL N VI IRAEAEAS A5 R AU
Bt NI SEARA I 0 B AT 9N R B AR AE & R I 20 5E
= SRS ERAE R AR A RAE TR I BTk G L BRI (i)
F R A RHE S, A EIESR B R PR ey (DU AR “op
FUE =" ) k.
HH IR B e o A < S ER ARSI AR X A 3 < ) A EL AT A 2 A4 S S
JRAEFIWT B ORI, AR BB T A i U
B BRI SIS« s R ol D D BRI ] 3 < 0 7

W

oj



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

EACRIES S T AR e A, A RERR .

0. BB BSIE NERE SR ZIMEEY MARERER, H
WY L RS G RS HEN PR S RAN, MEREGRAMHE, B2
e F .

Ty ARG EN AR SOLIHEE, HREReE RPN A S AR
EENE A SR VE R E A B N2 DUE I RURE AR L e



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

BB BX

=
PF
ot
e

SEFT, BRAECE AR, FINAEBE R EA R A
‘ MESRAE R AR B BOIE IR 2 BT B 4
AFES TN TR R 2 A S A TR A
BUARFESIEE N F8 T E ROV ARAT IR0 A IR A 7
GEE: fa GRS R R AR & BUIE R I L6
& A R ARG RS T FIAb 78

5. SEBNSGHESIEE N ARSI 2 (CHRE 2 R
FRAR S BN R B SATE ) EOHZFEE i PTG RE T Righ 7a

6. FHSEUHIF: i CCHRIE D SRR R AR & BUIE R B R B A U ] )
JeFC e S S

7. BEMBREAE: 18 CCEREP HERERAR G IR R R A 54
TR G 2 )

8« VEEEML: i EEUAT A RO AT SRR ATEOEM, RS
FVEMRRE . ATEON & DR A 5465 [F) 4 NE LRI oE . Jul. s

o, HE: fEPEANRILHE (BCVEESEEFRZ BI, NEFEEFEEERTE
DX RTTHRRAAT X B 6 XD

10, (HE&E) : #52003 10 A 28 HAHHmaEE NRREFRKSHHE
S AIRAVGER, H 2004 4 6 A 1 Higsgitin Hpae N ISR EIES 3%
SEEVEY) BTN A i s T
1. (GHEINE) - e hEREN £ 2011 5 6 A 9 HiAi. F4E 10 A 1 H sk
HR) CGUIEFR B3 A B B INED) BAAT LIS FA K i s 1T

12, (EEHEEHE) - FBPEIER 2 2004 46 H 8 Hiifi. [F4E 7 H
1 HShift GIERRR IS BINE BT ANE) B AiAs HLIRE EAS i A& 1T

13, (GEfEIME) « B PR ERE 2 2004 4E 6 A 29 HWiAE. F4E7 A 1 HE
MR CGIEFR I S (E B B INEY BT LIS FA K i H 1 1s 1T

14, (FBESEI) : FEPERES 2 2010 4 10 A 26 HWifi FESLiEif) (T
TRAFES R SR B HLI HAE i H BT

s
S
g
Bt
s
e
%
I
i
&
RE
S

R b
i
p
g

oW
B> B> B
o W
il
~
N

-
o
|
%
N
&

s
e
op
I
IS
s
e

PO

iy
i
=
>V<‘:
%
i
&>

—
A



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR P TER AR R AR S RIE R e e i

I

15, CRahMERGEY - b EREK S 2017 45 8 H 31 Hifi. [F4E 10 H
1 HSERR) CAFFSFEEF SRR SR 35T 3 G int 3 1k AU BRI E ) S aiAf LGRS
FORB BT

16 PHEIEH2: fehEIER R EHE RS

17 BUTV BB BN 5 BN RARAT A/E o EARAT WL I B R 0 2

18, HEEFMFN: HZHESEFAN, WRIEHES A F G BRIEEME X
S, AREESEHA, BREE AFESMHRAA A

19 MABTE: TR SRR IS /R TR SRR SR H RN

20, MU #: $RIKIETT MR BHE R B RS0 72 EEEN Akl It
BB A RBURB T I E SIS B N FlliE A 4L BRI A
HI

21, BB R RIAFE (A RIEIMIUAL 1B 3 58 P IE 5 45 U i B
IPEY BRI SR E FT AR5 T 16 v (R 5% Y ARVE SRR IE R R R B 4 1
[ 58 41 (R ATUAL 15 5 3

220 FHN: R AIREE . WA HRE E S B AMIURR 58 3 DA SR E
B HH [EHIE I 23 VR SEAIE 53 5 08 R i HAB AR B NI A FR (LA EURR “ B8 4%
AE INIRE S & D

23, FEEMFRAN: BKIEE A FAESE U1 A BUR EE S M A%
A

24, RN TR EERSEHENEITRIES R, NESER AN RSN TR
N BIERAS G BTURAH [ PR ARTE 1 S 25 B AN AT BB R 2 STAT AR IR LG o A BE 4
BB — AR A o o [ B R A ORA BR A R ARER N, AR 4 3 — MR AR S
(R DRAR B AN T B (0 3 7 ST ORAIE

25\ PRANSS N R G EEGE AT WG LW A A, A EE G 1 R OR A A
B CE—AMEAR AR AR A AT ST ML

26, DRALREENLH]: FRIKIE (PRSI RAHGERERIME, SaEH
N SR AZEAT PRUE S [ 205 TR A 55 AT KU 3K & R, AR A A

G R CRAS B AR T SR 00 7 S AT ORAE B FR R AR U285 NN A S AR (R A 2
3T, B T EE R AT AR 5, DURAIE R & 2R A (5 4 R A
NAELRASJE I E AR T AIRAFORA &40 36— MORAR A I e v B B B4R AR PR



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

il

AR, EE 3 — N ORA S ORAS SR AN AT U8 138 SUE RIIE . A
B MR E S RA Y LR A RIE S, B A SHEAN
BORAS S5SNI 22T R ORAIE & [F) Bl XUBs SK i & Rl ke, JF el 8 BN AE 24 40
ORA A W ha i 2~

27, HeWEWS: EESEHEASEHEIMEAHEN RS, KEEEHH,
paSEiE SR AN CH T NI 22 N S S E NGl e Eran e 45

28, ELAHHLM: FRACHRMS (8 & P IR 7]

29, AP Fafra CHEBINED) AIrh ERE I 20 AR S, Bk
S SRR IF SR AT 1S RSB, ROV 4
Bk S HHLA

30, HHEH: BEAHNUAAIUHENL

31, Fidlkss: feEEEIL. 8. 5. BRGNS, BANEARE
BRI R AE R, e mEiEi. EeW SRl EREM
ALY 9 CAR NI VPR T - S KSR ENE Y X DI SEEE | S 7B Ul

32 BiCHU: 8BS0 S LR . B 1 B ICH IR S ER I % 18 2k
BB R 2 ) B 2 S HR i 2 R < B BR A ] AT A9 B C ML S5 I LA

33, FEEKT: FREICH R NI IR HRA R, RS B AT
B BRI WU S AR B I DL K

34, BERHMKS: TRHEN OB AT LA 0B s %8 &l
P TPERIE L B JBEIR] e e BT A b 55 1T 5| (R J e A AL Bl S Al AR 1
DLAIK P

35, BEARANH: R eHRIEPREEIE LIt & & FIRLUE AT,
SN T EIE R 2B SR R PE5EE, IFE T EIE R 2w afile
H

36. HEAF%IEH: FREREGRNENZEeGRLIEHOLIE, el
B, EHA RN P EIE R 2 &SI DA S H
37. FESHEN: REESMIUREZ HE2 KGR HIEfHIE, &K

A R A R 2R 2% 0k 22 18] A e STAHT R
BEENSTHORA MR o AT S ORAS B =5 —

7



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

NI ARBEGEE — MMRA I B 2 e FER HEZE =R Fa xR H IE,
iz N HOSAETAEH, WIGEE 2R — A TAR H s ARG 58 — AN RAS 8 a1 4%
ORAS J 19T AR S < o T ) ORAS R TR 26 2 S 22 = P JEoet 2 H ks, fnazesnt
RLHONAETAEH, WDBSRE 2T — A TAF H o B PCKHE ORAS S S 2T AT 2 15
(3 B AE BRI B 52 T — AN DR AS T YIRS AR i ) o < R o e e 0 B A
ORAS J ST Dy =4 31 DR A Jo 44

40 RAFWIZIMIH . RAR B Em SR —H, Wiz HovEL/EH,
JUPMRIAE 22—~ AR H

41, PRIEE . SeEEANHRAZEE R (SRS 8 RE RAR & 2
UEFF BB I B RAIE & [F))

42 FFA R ARG EMVIIAIE & AN R IA S & K E—
AN ORAS S S 285 AR BRI BN R — A ORA o 00 (0 22 S A R AT N AE 2 3 R AR A
WA — B LRSI A

43, RAEH: TEARERE —MRARNN, AREFEINIAEAR S
HIE B NN RFAT 2R 2 S w0 A &80 (R ORA G5, dh iz st
S AFNE AT AR UL SR FAEARLE ) BLURCR ARG
N —RA SRR RIS, AR P EAT F A A B BT N FR I 35 BT 3 4
OraES S H AR B 1 E,  DLRNAS I g b — A ORAS A 145 AR BRINIE 3%
e N Z S ORAS JEL S 5 R AT 2T 2 O 5 A0 N AE AR AR R I RFAT 2300 ) 2
SARAESTHE H AR B E, $ IS & & R AR 20 2 RG] 2 R A%
NGNGB S

44 AT BT B 00 AR R B2 (] AT ARG ik < DR AS ) S0 2393 1 5 < 470 20
(PR THSR R AT IRE (Bl 80, RO G AR AT AN AERL I P I B B — >R
A5 JE A5 R BRONIE R N 2 R A T SR A 2 1) 22 < 0L DR A 30 28391
H 22 e AU 3R AR

45 ORA: FEGRAS IR, I3k & 0 B NFFA B 2L e 0wt w)
WS ] <5 AN - JELA A U ) i < 03 A0 4 S0 ORAS JA T P9 ) R 2 £L i AR T
HARAR G, He e BNBRA S5 ANANEZZ, JHERA 2 H 5
20 M TAEH GF55 20 M IAEH) W ZERSAST ARG MATRA N B RA
J 3T B AL FEA P AT B & R i N

8



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR P TER AR R AR S RIE R e e i

il

46, fRE: AR SRS EHASIT LS H, HAIE S A
G B NN G 0 B A N I AR AR G AR AH (1) LR AR 1% S5 BB AN P 4R
(R DUARLRIE . BUARIE G S —MRA S, ORUEIATR] Ay 4 CR A HA 330 H ik
AN H 1k
47 DRAFES AR RIS, FFEEE A SR NBRA
M NBRER  FEAIEEEH NN IR NBURAS LS NAA S T —RA
SRS B R AR, SRS B N AR BE G N — (R AR RS LT (RAIE A ) B0 AU SE
W [F], (R AR R G i R VAR AN AR B 4 B 4 B[R 1) B 4 A7 SR R

48, FHNT—RAJEM: EERFEGIRASESAALEFMT, A 2 AL S04
R NGRS AR SRS M BTN

49, GRA AR E RS sE: ORA A HJEay, E R E RA R G AF
Biokfh, AFEGIREEATE: BN, ARG E RN IEEE, AW
FARAR B Ry A4t 0 A A [ US 28 e s BUE S T B 4 7 o WA IR S AT B2
FVERURIEE &5 N SR AR LR 2R, AR S IR & & R e 261

50 PRASJE IS FES AR NAECRA A BIE, 0 R08 nl A
GG, B A KL G B 7 AU O A BN B (Y LA A B B S 1 A
BN T —IRASJE I, Bk SR 5 A5 B 6 1 R SR AN AT

S1. FUSAMAN]: $5ASE S ARA A 5 3 S0 R N AT 2SR 1 (o Bt
[EIHAIR] o ARJE 4 I SR R A R IZI H R 2 J5 3 AN TAEH (&3 3 AN TE
H>

52, JLUEMA: FRRE B N A BURE Folk % FE, A B R A 0LE 0 kAT
TEH R Z T —AMRA AT 46 H T — A H 8 ) X SO, i i A
P 1k E A i 4 E A M T I A

53+ I PEHIHIN . FREETE AL I P E T T S AR R < R Gy B N
RIEL AT, R NGAT IR ARG, 25 R G B S AE B 5 H BT ARER
(AT B [l AR N N — AMRAS AR AR A S8 (G IREE 6 ) HoAth 249 5 AR AR5 7T
SRR F N SR BRI HEH T —AMEA T R R A K

54, YA H: FEAREES S — AR S & ORAS 8 06 B T — AR H,
B i Js — A~ LAE H

55. EEMPITE: REFEH, BSEMEFRE AIFANESGH (O

W

9



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

P Bt N ALV S R D0 110 4 3 ORI 5 6 0 AR NAE N ORAS R A 25 TR fS R A ik
PN T — AR JE I B A0 80D A8 FLHFAT (1 5 007 200 P A2 1K) R B [l < i
WIRFAZRRIATIR T, ZREEICAESMIFET 1.00  JTTHRIEGHH, Feh
BECRT AT S LG A A IV 18 R

56. TAEH: 48 LIBUESAE 5 BT IRIINESRAE 5 BT E #4385 B

57. T H: JR8YEEHUR TR E i 1) 52 B4 0N H L 8 [ s At Il 45 F i 1)
s H

58. Ttn H: 6H T HE® n M TIEHAEE T H)

59, JFIBCH . $RAFTE N IPEREE S 0 A0 A I . RE ] B At Y 55 1) AR H

60 JFTRURS 1] BT B e 52 R B el i At 52 o P T

61, CQUFEHY - 48 (GHiE D 1L 4 5 B A BR 2 7] Rt 60l 55 R0 0]
, SR RRVE A S N P BRI SR SR #5 B e 4 Bl T ek S5 N, R4
BN BT NI A8 5

62, AI: FRAEFEEGSFEMIN, BB AR S G R AHE S0 F e
T SEHE G AHUAT N

63 HIW: fREEGEFAENMG, BTSSR AHE S0 R e
TSI S BT A

64, Ml fREEGEFANMG, FESHBUTA NIZHRE S-S R FH S5 ] 5
5T ) SR A LSRRk 03 B0 S 9 I AT

65 FEE . TRIESMAFEA NZRARES G FMESEH N R A HA
TRE AT, ISR RS E NS SIS S i A ey Bk
5B TN PRI H A B S B SR AT N

66 FEIEE: TRIEGEREA NIEA TS AN [F) Y B LA 2 [R] STt 1) A2 B8 i
R 0y B B LA 41

67 ERIEAFL TR FaR T NIB I S WU R, 2 B A
MgH . FERE A AATHROT A B E TR BN T8 € RATIK 7 A B 3 58 TR
H T3 AL 58 1) R A8k 4 R W H A 1 — R B 07 2

68. EAUREIAl: FRAFEG AT, FES A BE B[R HE 0 33
JIN b 5 4 e A v B L PR 07 B0 0 T I R ) B 07 B S B < e i e
THRAUSBUS FIARED I E—FF R H B SR AT 10% 0015 K

10



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

69. Jt: FEARTHIT

70 BEeUaE: FRIEGRBIGEAR. RE. GirflE. LSRNz, R
ITAEFRIE OSBRI AR VRN SRS FH 2 < U 717 R BRAS A1 3% FH 15 4

71, e RME: TRREIA NSO RATAAR S e ML
FoAh B (R 4E A

72 FEEHEE: BRETT B EREE SN GURINE

73 B MAUEE: RUHE H AT A E R LLTHE H 3 e ALE A HudE

74y FEETUEE: TR SRR UME, DA E S e B
(BRI e A B0 (1 T R

75 WBEITESZ IR B fe FEREEAN. W8 & R B EREee 5 IR A ik
A BT T LUARBL B, RAREAR T2 HAE 10 225 H LR [e g
SHRATE IR G L ER SR AT SCHURATAF 30 IFRBEE . TE s
BRSBTS AR AT RAT R . B SCHRUESR . BURAT N i85 4 ok A7 ik Bl

~

7

o

52 5 i 55 55
76~ FREGEIR: $5 P EUE R 298 E 10 DOBEAT (5 SR AR P TR R
J At A

77 AN AR GRS SR MHEAARIUL . A GERE % HARE TR
ZEEAF



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR P TER AR R AR S RIE R e e i

@

B EESHEERBR

. FEEAAR
AR it 2 TR R AR R AR & TIE TR B B

o
=

oF

—

TRAR

St
AN
(=)

RETR IR B &

=L e R
BAIFHA

PO S B H AR

AN AL TSR BB SR A & Z A RIHTIR T, J1SeBl R e 5 R AR
JESA AN B R e BE {H

T SRR S AU A
ARBEE IR RS E MBS AN 2 10407

v e HFEN EIR
A EAEF RN BAFIANIT RO CFiNWsE) AR 50 1278
AR CAMREFEAE) o BB AR IMNES WS HUR &

B e O BUR B i E AT 2%
AF R OB EHE AN 1.00 T8,
AF NI TR I AN 5%, B B R A 53 U A5 (R E AT

Jus PRAA



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

HERRAPO =5, AEEHE MRAFINE AR SRS FANHE
BEEARPEERRRLH 1k Iz B H AR TAEH, ORA A S 2 HSE %R —
ANLAEHS

A G MRS, A SRR S LRI, ARG
BIFHEN T —ORASAN, % ORA A I B ARG H ) ORA AN ORA O 22 HE LA
A8 W] /AR

o RA

TR — NORA TN, AT e A ORAS A 9 B < 53 B 0 AL DU A 0 < PR 180 8
NG I B A2 S 0 B A 80 CBIAERASGA, QAR5 2k S 00 4
FF NI A N2 LS SR R WA o RAERIEEHE N A
JASARITE LI, R — DRAS F S 0 DR AR < A £ 5 53 PO 2EAT R I O3 58 N R I O
FEA R 2 e BT 5 H TR I B 1l AR & b — MR AR A Y]
5o BRNE R N 2 J DR A J 1A 2T 22 g 0 R NAE B —MRA A
WA B e < 3 B E ST B8 H AR A B 7 4B, 2 IR & R HAh 2078 R 3k
15 0] A2 RA SR 1 2 A B A

FEORA AR E Gk g Oy B0 A A7 21 300 10 22 e 4 BT Tk [ <g= 0
AT B 3 < 3 B 4 0 DR A S TP ) B O L U AT SR e e IR T
HORAREH R AR Ry “ORAREATZE ), MRS HABRA LS5 A
RIAN R IRAIEAS ZEAT, HAERA RN H 5 20 M TAEH G5 20 M TAERD
PWARFIZORA A ZRCAT 0 2 S AR N - (BRAERES RZ5E MAE HRA
FANRIER, AN AN IE P A 253

+ s R LR EEAL

FHOR N AR B 5 58— R AS ] S 2 48 TN R DR AR LS5 4R A T 4R F 3
SEMRIIE, RV 2 S A BT NG 5547 BT 2 & 0 315 DR AS 191 21
3 H e AU A SR AU W R AT 2 1 2 A AR T 2L il 2 A5
HE UK T INERA GBI ZE 7> GZZERHR 7 MO RARAS 280D .« HE
A PRUE G R 5E AN TE ] ORAIE 2K B TR 1, AR A BN IE AR 26K HHIRA
DRI TR) g 5t < DR A J S B30 H kS /N H ke 38 OR N RSE ORAIE DA A <8 80 5 i A

13



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR P TER AR R AR S RIE R e e i

I

S R BRI 2 S B TSR R DA DR A <
ASHE e 5 — MRS WA & ORAS R R A DR B AL, ik BN S0
NI 2T I RAIE & [F B 5 R A 55 NSEAT [ RS S & R e, JF ik e
BENAE I ORAS IR AT 2 5

EEpUIESS



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

BUES EEHBREE

— BEEmBRRERE . T KERNR. HE LR
1. AR ]
H =S AU 2 HERKAREN 3 4N, BRI 7] W3 G0 808 &

/A\

iy

2. K&K

T S ENE AT RE, KGN RS RIS M EUR EA S
e 4 PN Jem I R AT (RTS8 A WA IR A G A

BRI S 2 B AR IZ G — @ B, U R L
SRR R o G RIR A LLE AR BB G5 S ik o T8 i B
VAR RS DL, BRI 2

3. KENR

FEEEARE LT (AT $ B8 THE SR I B 3 G A NI o83 . MU e A
IR B 38 DA B R i R E M 2 0 VI D SEAIE 25 138 0 356 4 1) L Ath 5% %
Ao

4. FE LR

AFEG SN B AT IA BN FA R 50 2t ART CRa
FEHEMFED o MUBEH BRI S RS IRE A .

e

K

“ B HIAY

1. A FH]

ARG R R SEIAIGE, FAERFRABIIR. Bl
FIAFTINZE G, NI 5 R AL A S 5%

2. SRR RT3

A RN MR T 53 4 3 807 A AR SR 3 SO ik e O B A B < 0 B A5 BT
A, HA A SR LS U D s O HE

3. B INE AT

S I BURAR M THE I AR S AR



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

il

4. A AR AL E T 5
W BT S OR B BN BUS S 2 6, AN 2 AL DS I Y& N, i
WER 227 AR PR WA e B K 3 < 7 A AH

= T BN AU FR 1

I BB NN, TSR RUE 107 SNk . B8 AL
A Z UGN, I — 2 G 32 BN .

2. BEE N LU AZ 5 K (1 A S A e B AT IR ], R
RIRFIESEH U5,

3. R E AT DU SRR BB RV AE it AT R ), A
PRFRFIAN AL TGS B U S



ZHRATEEAETERRL S

BANK OF communications i Schroders SRR D FEORAE DR AR S R R B e e B A
FhEy BEE&ER

—. B RMHL

RIS AHSHIREZ BRI AN, EESSERFRIADT 2 126,

A FHA TS T 2 (2T NR T HIEEWASCRS T 200 AAIET, 4
MR B O ST S BT AS T DL B LR R, JFAE 10 F PYIIA
RV, BRI 10 B, [ EE S RIS 4 R
T4

A SR B G A RN, AT NS SE I & T LI

Ju
RIS BEHAL PR, EeaRAN: FUEEERTER. EeEmA
FE ) o R E M 2 A SO A G I XA A O DA A o 3 G A B

Rt G MR R M H AN T TR, ERGHEITNER, EMANG
ZhH

T GG FIAR AR ST S A Ty

USRS IIRR Jemit, AR AL SRR ROR A, B NN Z7RE R A BT

1o DAFLE A 7 A AH A 53 R AT D T 7 AL (K 52 55 A B Y 5

2. FEREGSFARWIIR w5 30 H ARG T # SO, FHmitRA7[H
AR

3. WFEE SRR, HEEEHN HEFE NG AGIE KR
SgE N SEEIEE NG I G55 82 30 22— VI3 N %07 7% H 7K
Ho

o

= FEAT S O EE S AR AT AN A B A

HEEFREMG, R NBE AR 200 NS 3 e 50 iHEIRT
5000 JITH, A BN 2 L fid o EE R 2 2k 20 A TAE H BT
T, e BN R 24 ] o [ IE I 2 U W R R RO R 7 6

A A IER, WEE



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

BN BSOS RE

— FHIRTIEE (5137

S AL ARST P ER RS GiBURIEREY 1N A)ci A RE NINEE L R (AR EAEER St = S EDN
FEFE S U0 B P B AR AR DG A B TR A1 B o R BN T AR 4R 175 100 A% 5 i b 4 5 1
), JEFULAE . JEE v N A8 LA J B AL A A5 M0 55 (K8 k37 BT Bl
R/ IR AR DR (s S B S T Y RS CH IR

T FR AN ] I R B )

1. JFCH &I (8]

B NAETTTRCH Fp B0 5 3 B0 R AIRE [, BAR I B 8]y _EHHIESRAE 5)
Bt RYINEZRAZ 53 I (IR W22 5 HIAE By I a], (B GE BRYEE LA,
] I M 2 0 SR BUAS 3 5 TR AR 2 5 T4 RO L BRI I B A

WS RERIR, 5 BBUBIESR S 5 T UES7 58 5) v 58 5 I 1) A% 5 Bl H
AR TG D0, 3 8 B KL DU BTR FBCH K P IO B EAT AR L Y 1 2, (E
LA S H AT I (5 B3R INED) WA RIEAETR € Bk LA .

2. Hl . WERDTAG H KoLk 55 7 B 8]

AeEHNBEEERAEN HEABYE 3 AT, Bl
BRI R FE FRE T 26 2> i e

HeEHNEREE RN HilAEN 3 S H I8 m, Bkl 5575
B 1) £E I8 (B 06 2 5 AR RE o

FERASE FRIWIT A6 5 L BT AR N TR) 5, /e BN DLAE B L e 8l T30 H ik
M (5 BIERINE) AT RMUE AL E AR b2 o B S5 6E (Bl R AR i )

S B NAGER & & R 2058 Z MK H B I 8] 70 B8 I <6 350 ) R O
e ] G e e AR R NAE S < [F) 20 2 A 0 L JUIATIS ) 322 H AR O s 0 [ e 4
HE B CH U BN S2 1, AR A LRI 4 9 TR — JFTBCH e 4 0
I LAl A A o

= LA S
L CORFM” SR, RITERE Tk [l ks DA A 24 H WS e v 53 4 4 0

18



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

N FEMEIEAT T 5

2. R,y AUREE] BRI, ROE I DL R, [E] DA A R O

3. 2 A HIE 5 L [R] HAE A) DA S < BN LE IO [R] AP 0, (ELHRIE
22 GO I U2 B A 5

4. BB NREEI, BRIEEBEmSh, HeEB AL ekt 1
JF, Xz R N Z B HUAEE 3 & AU AT AR, BIVEAT S E il
HYIE SE 5 et WU IER], TR EC AN H IR 5 A2k Sy A SE e[, DARA €
A [ B < 3 B 45 A RN BT F R e el B A R R B E, RS IRA
GBI, REEEFNT ORI, R IR T —ORA S T da it
s

5. ARAFMBINE, ARSI ERAESAAEFEN, BHENIRRAD
iR AL, AR S O P A e i R el T <SRt e BRI, PARASE
P I el B o X T AR S e NAR T R S B e B, R s MR
Iraiis < HilgES T 5.

R HEN AR VRIS DU N, X BRI TR . REEEA
WLHE ORI AR SER AT IR (15 BARERINED) A RHUEE TR e BiA B AT

DU HR I 0 ] R

1o FR VG AHIRE [B] ) R 7 5 2

ot N R A1 5 BRI L SE FOREFY , AEJT T8 R H ARl 55 70 BRI 8] A 22
PR D) B [ ) PR o 1808 N AE S FR W F S I 202 B LR R 1) 7 % A2 R O
B, BT NP ACIRE Bl H S I ZIURrAT A2 08 I BE A AR A, 75 DU P B2 S P HH O
BE [A] 1 TG R o

2+ FRVRTIRE [B] FR) R S A

PO S A BN, A R S AR PR IR 0T, 5 FH DA % < R I T N
R B I U H AN Bl T

BN R R, EEEHAKAE T+H7 HA (BEZH)D SO
I AE KA ERURE (] LR DR A A 91 B S8E (] A 18 TR 3k ) SEAS IME S AR
e = A NCEEES GO

3 HAWRITIE (] ER 375 A A



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

@

e < N B LAAZ 5 8] 45 SR 52 A R0 FH I RTRE (] FH A 0 249 AR Dy R B
BeEl g H (T HD , EIEWEL T, AREFICHE T+ HA (BFEIZED
XHZAL o WA RVEEAT N . T HIRACRIARCRTE, SN T+2 HiF (B4
ZH) P8 M R G BV S H U E 1 = A5 s BRI RN . 5 H
VAASEEED, ) R AR TR 25 #5258 N

BB PR ENE LSS VRIS BB Y, 20T b 3 H DR (] B 33 A A
I ) BEAT VR, IR 1B St H TS (S B3R M) A REETR &
BAR AT P EEE 2 5

T MU B e (] S R 52 B FACRAZ I — € 2, i U A
WUR B SR e L TBEIm] i o RO BE [ PO B A DD ATLAS) O A 45 2R
Es X HIE RSO, BB E N A

o FRVRIIRE ] 1t i B 1)

Iy RN a] DUYLSE 58058 N B I H A RIRE K F T ) s fE e A S g I B
[ BAR AT, BARBUE T S WAE S .

2. HEEHE AT UIRE R NGS5 K R e BRE, A
PRRLRE 17 2 WAR S W

3. BeEE A UAE BN R A R M A IR, BAENEn
Z WA S

4 4P Z R FR R A B R e A BT AT M e A BRGTES £E BL AN RIS LI
BB BN D 2SR B L BBt H W e R st e H 43 FR I L A1) B RR
BLERBHRE . FEREe R, VISeORy R3S mAHRa N EiEial .
HEES MR~ .

5. EEHENAEREEM AV OU T, A _EIRRILE H I e AT 6 ]
AR H . e B L AHERBERTIRIE (5 BIEEINE) A RELE
TR B AT IR BRI & % 5

7N~ FRRIRE[R] (R i 9% R L i
I RIS HBUHERTE, RESVNNG 3 6L, MRS 4 A1 0% T
N H AR W e B AR O B g W R AE . T H SR e 0 B THE AR 2 R A

20



ZHRATEEAETERRL S
BANK OF COMMUNICATIONS &Schrodefs i%ﬂﬁ@?%%%%i{%jgiﬁéﬂiE#&%%%%%é

I

T, JFE T+ HR QS BRRIGI, P EIER SRR, v IE S ER T
MR

2+ HIER A TE S SR AL BT 2, A K g W3 A T SR DL Sk
4. AEEN TR EEARE, FERSHY TR, BHIWKAT
OB A AR L2 H 2R e B0 HE, A U Bty HIEA R
BTSRRI E NI, RE BN RUR 2 60, dbe ™ A i as B 2k
B Al R €1

3. W[l G A T S AR BT 3 AR <8k [ < ) T B R DL SR U A
AHE e I e R i A G B PUE, FFE UM B AR . R G AUy % Sk
BB B AT 2EORE (] 47 AR LA 24 H 2 g 00 0T T STBRAR R ) 9% FH L B[] <52 0 #0457
NTC. MR G AT SEAE RAL Y & DT, DR B NOR R 2 62, e AR i
AT 2 B A 2 Y A 0 7 A

4. HIETRAI R N AR, AN,

5+ JBE[R] B P P BE (] 3 < 03 AP 3 g A0 R A RAH, FESE G0 AR NI
(e < AU WACH o ANER T8 ] B BB 25% B VABE B I 7, HR 328l
FOMEAMAE T2 9% . Hory, SRR AT 7 B2 08 A NCRA
8T 1.5%E Rl 2 At A W7

6~ KL 1Y) RV B P 5 vt AN BRI HR A g Y 5%, B2 [T 5% P e et AN 3 B ]
G 5% AZEEI AR HIBRERARRTEEIA, BERSER B b 5
BRI IER 2R 7 e B S AR 58 & W I RUE e, JEE 32
VAR B BN AT DALE I 5 65 [R) 240 5 RV TRl P T 28 3l o sl 9 05 3K,
I 3B LT 1) 9 R sl 2 U7 AUSE it H TR, (5 B3R IM%) A RIE fE9R
SEBAE BT

7. FeE BN AEANE T IEAE IS S HE A R 20E R o0 AR I
R oL E B (e T ), BB e A AS e T e 2 e e i sh . a2
SACHIE IR, e B AT DU ERIE M & BRIEAT BT8R, WA
8 A I T T[] B RN 9

B ELEEHE RIS T
RATHIGOUS, e BN AR 40 B 52 52 B8 N R FH I FR S

21



ZHRATEEAETERRL S
BANK OF COMMUNICATIONS &Schrodefs i%ﬂﬁ@?%%%%i{%jxiﬁéﬂiﬁﬁﬁﬁgé—z\%@

o)
|

ISR NI K7 WA RS B e o e (i
2\ SRR G P Gy T, S B TR 2 1 A B

3. RAARILGE FRUE RE 15 R e 5 S E L.
4. BB AR 2 I A BOE L W B W] RE S O B AT 2 e
WA AA 2

6 T A A H R4 B 1 50% LA E B = BLE AT 258 HNE R T 4 0
1% FR A E B AN 3808 RUMEAFAE B RAH S MR, 2508 N
WE, B4 AN Y B e 2 4 B R v

7. RS EWNIEZ B E L B R A AR S B R R A
YA EL BT 50%, B ARAHFLEE S0%MEF ERIE L. HBl RS R, 24
BN BCK E A FR I H A R B A B A R I

8+ VRS SR R 2 e 1 AR .

KA ERT 1. 20 3. 5. 6. 8 WU {EHIGHIE HA B g & i § )l
I, B4 R ARYE A OIS ETR € A BTSRRI A S . AR A
T F O RS AR AR A, AR A 1 R AR DU R A B R N o TE RS FR I R 15 D0V ok
[, 34 N B R IS DG S I 55 1) 75

I\ A5 IR ] BRHE 2% SA I [ R I 17 7

KA BIEIENT, a8 BN a] 15 2 52 BB N I BE ] FH 4 B 2% S AF 8 [ml
AKIN

L RIS ) 3 80 6 3NN BE S4B (B R T

2+ AT G A R e A 5 2 e B A LT DU o

3. UEZFA G P Gy el A5 1T, SBEE e EHALE RS H &5
=R

4. S EM A DA EIT I H A B E] o

5. RAAREEGFRE &0 “ORARBRKE hLEriEo, B
B BN TR RS S RIIET 30 AN TAF H AL 0B 5 A JE e i H 5 B2 [m] Y 55

22



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

(AL .

6 ZHT At E H R e B 3HE 50% L R85 HELTE Al 228 BE R 1T 3
&% HoR A E SR 2 B SO E AL B RAE VRN, 2538 N
WA, JE e B BN N 2 (545 52 Ak 4 B ] FH 3 B3 2 SASF 8k [ s T o

7 AEEERUILE B [EHIE B 2 OE B ARSI

R EIRE T H2 8 RN G 15 B 52 A3 B N R BE ] R 475 B 2 S AT e [m]
AU, B BNRAE S H Akt BRI 2 & %, CRARIRER HiE, FEeig
NBLEHSAT s R ABEAR BT, ORI ST B 4% 5N KO HF B L HE
B LE B 7 o4 E T RN, RSCATRR 2> PTSEISOAT, I BUE ST H 2k 4
R A E AR T SERE [l . 27 IR 3R 4 TFTR TS IE, $3d & FRIH S
TR AL o BE G AR A AL HE S L[] IR R S5 E 1 ks =4 H vl RER SR A2 B AR 20 T
CASRH o A2 245 I8 Bl A 1 DLV BRI 5 e < BN B B IR R ARk [ M 55 F) IR RO 2

P =}
= o

Tus EAURE RIS 1 S Ak BT 3K

1. EBUS R E

A AT PN TS PO AR e A A0 I8 ] R (R ] FR i 0 A o b 2 <
Sl A v Bt I R A7 L B0 A8 PR FR TR A R S R < A e N R A L
HUR ARE0 BT TP H e SR E 10%, RN KRE T ESUS

2. BB [ R AL 5 3K

ARG P E AU, e BN A] DR 2 & S I ) B A B IR DL ik e
R [ B S SiE ST ]

(1) Gkl R BN A8 SORHBER N 1 4 B8 0] R F I
2 I I R RE PP AT

(2) Hr HERIMEE ] =2 e BN DO SO BB A [l HA i 43 T i A
DNIRISEAT$EBE N A8 (e B 11 S2EAT RV 7 AR B A 2 0 ik 4 B 7 1 e SRR
BN, JE e BONAE 2 H 3208 B EE AT b —JFBCH 2 e SR U 10% 0 HiD
PN, A HAR I o] F G A S A o X T2 A RE AT PR, 4% B B[]
H B JRE [ S S B EL ], W =4 H A2 B RE [ 0, X oK e e Bl B4
Pt NAE ST A8 0] RT3 I AT D3GR 4% S H00 S ] i VR i [l o SR % SE A IBE M 11, K5 B

23



ZHRATEEAETERRL S
BANK OF COMMUNICATIONS &Schrodefs i%ﬂﬁ@?%@ %7‘$1%21§7Eé\ﬂi£#&ﬁ ,é—z\

@

BFENT DI AR, E Ry, SRR BRI, 2 HRER
SE T PR 7362 o] ARV A Je o S BRI TEE [R] HR i 5 T — i E e ] H i — AR 2,
TEAR SR AR —FFi H (05 G 0 A g B it v SIS (el 40, DAL HE, B3
SRR Ay b An BT AN TE SR AT B B I AR AR B R, PPN AL [ 30 4
& B BRI [ A0 2

ARHE 4 I EAUE ] H SR BE G 3 AR A N TR E [ i i I b — 4 St
B 20%MEE T, S HNAPCRI T X T8 S mEiRa A4 H
I 20% ) BE BT R, AT DU HRE ] FR B SE A TSR S A AT AR
ML FIR LIS, AT DURYEAT B “ (1) %87 5« (2) #f
S E SIS E] 124 5 J5 G AR S BRE A N ARE Rl FRE — JF B (H2,
RS B NAE 2 G RO IRz A1, 0 SRR 52 B 1 30 73k [l R e
[G2IGED

(3) BfEMLEl: L2 HUE (SAR%D RAEHREF, Wik AN
N LEE, AP EE R A I R F s LG I B [ FR R T DA SE 2% S AR T [l
I, HARRHE 20 M TAEH, JERCUTESR € Bk ET A4 .

3. BB 2

MR IR I AL R S S I B, B BN B MR L AR HEGE
FEULEAFRE I HoAh 5 207 3 AN 5 H NIB A S AREA N, DA b By
V%, [IRTTERR B A F TS A

o R R D R [ 18 2 5 AR B T HR N B ] ) 2
v R RS B ERIRE [ OU R, < BN 2 H NS B A R 2

#R, JHEME MR NAER EBA B RIS 8 E A .

2. EHEAR, Hee BmPTT IR BRI, e B ANAKEE (52
EHINE) WA RIE, TR E SR B S5 G T R B8 B~ 15, IF

T ASTFICH B2 & 0 A

3. GRAEESF RO IR T 2 F, R BN AR SE PR DLAE B A A
Y ST T80 R M B [l PR T8] o B AN 53 AT R A LTI > s B B
T EHOTCH R 2 D> — SR R AR 8 B O I R B Y 7

4. WREFER G 2, S ANRE T EHOTMHAERD>—FK

(4

24



ZHRATEEAETERRL S
BANK OF COMMUNICATIONS &Schrodefs i%ﬂﬁ@?%@ %?‘$1%21§7E/5\§E1E#&5H %/ﬁ\é\ﬁ

FH 8 AR 18 FER R I BB (9] ) 2

T R

e T HE N AT DI AR SR R A S A 5 RV R R R S T T AR 2

B BN S PE A oA I 4 2 TR R Rl 55, ik e mT AT — 5 A B 9%
AH SRR P 22 < BN i B AR A DI R L B A B < 4 [ R 1 S O F A 7
FFER AT AN e E N SR

7

T eI 5
AR 5y it R FR G DU B4R K . SR AN R R AT S S T
1M AEMIAREAS Sy P A SCEAEHU N AT . R iR g dkse sl r . ik
FE LSRR OL S 3252 X)) T2 A4 06 Z0UR MR T AR A A ke < ke <5 0 A 5 5%
N

WA TREE G ARF A NIET, HRF A2 & 0 B H AR R 4R R N 487K ;
TR H 5 0 WU AT AR I G 10 AT O 2 0 BRI 20 A R o (1 2 < 2 Bt 2
A mI s PAT R SR FNEN U RIS AL R A RSP R e i B A N 2
e AR 4 HAb B RN VAN AR S R ik 4
FACHU SRR UMM G BURE, X AT & 2 AF AR Z il P HiE 2 & S0

HIRLE TP B, I EE G B U AL SE BIRRHEI 3% o

o

= REerETE
S EFRAT N IR O RS A R B Z MK TE, e
T LR AT LAAZ BEOUE AR AR AE USR8 3%

YL e s T

B BT OB N B e A e vt-&l, BRI th 2 e N 5
FTRLRE o $ BT NAL TP B E 0 8 BB L TR ) B AT 205 R e A, B AnaR

B IFAMK T B 8 BENAEAR 5G4 T BRI R4 53 Ui W 45w BT 1) 5 391 40
BB ) B IS H T

25



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

T SR OB R A5 AR TR
LA R 52 3 SO B RAKIE BRI L G0 B R 45 SR, LLURCRE
PBUREIA AT S AP SR EE R AR TS B0 T RS SRR .

26



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR P TER AR R AR S RIE R e e i

il

BLEy EESFRIENRBR LS

g‘%

SRR SR R S A PR A A

AR BT A X AR P K 188 SACMAT KR (B

BEMEN: TR

wArHEA: 200548 H4 H

ARSI HLOC S HE R SIS P IR I 2 E IS B 425720051128 5
HAE: HRFHUEA T

FEM AR 2 {2 AR T

IR gy

BERHIE: (021D 61055050

(=) HEEHNBRS L%
VIRAE (GRS L GBIEINEY R e, BEEEIAMBRIA

FEEAR T
(D) fREFEEHS
(2) AESEFER A, RIEEEERUNEE S A R 7is F 2 B A

ST
(3) S < A (RSO, < B 9 DA S ik R o w2 At v A
HAh B

(4) HHER AT

(5) HEEENHRGAKRE;

(6) fkHdt & A LA REEIUE B R EFTE N, AN E e AN
B T He G a R M E A RIERAE, B AR A IR S A0 AR 1T, R REX
W LA it ORI B g BB (M B

(7) EREFLE NEHRN, RAFHIRETEN;

(8) hfe. HHMIEGMHENN, XI5 H BRI AT AT BB AT AL
H,

27



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

(9) FAEBRZEALHAART & 25 1F N FEAE R G 10 LA 70 B G B0k 55
HFIRAFH e 5 FRRRE 1) 2 5

(100 fcHa2t 5[] b A STA AR E PR 2 A0 1Y 23 G T 585

(1) R A RZERVEEN, 524 5 52 2 I 5 5B HE

(12 FRIRIEHE I I 8 1R 2 X B8 2 FIAT A BEABUR], 2k e A
gt AT 5 DS 2 < IV 80 B TR S i 2R AR 5

(13) fEVEENEMAVFIETIR T, JuZE e iR a3t G dt AT Al Bt il s

(14) DIESE PN L, AR S0 BrA N R R 4T S8R IA BN 5%
St HARVE AT A

(15) GF. FHRAIMESZ . ZUPIMESH IETraam s oy 452
BEAR S5 SN 5

(16) ERFEA RIEMEE FMMRTIR T, e MR S &I HIE.
M lm] L M ANARAZ Fy i 7 Al 5 Ll 55 R 5

(17D FRBEE IS IR 2 e R AN g 15 1R 240 1 HLAB AR

2. MR (GEEE) - GBIEINE) LHAMAE RHE, EEEHAR S
FEEAIR T

(1) MRVESFEIES, TpRIEH B4 IR I 2\ € B AR LG A 7p B
e RGNy o= Y AN CA IR R S TR SN

(2) JpERIEE R RTEEL

(3) BEEEREMZ HE, PLSHE M R R0 R BAE 2
e

(4) Bo# 2 RA B M BT RSB 0. RS, Blilkie
e Iy g PSR B I 7

(5) @7 WA IEH] . B SR, W35 B N8 B A L,
DRAE T BR 5 01 77 AN e BN PRIV 7 A ELASE, 6 B A AN (] 2 47531
L, rREIK, BHTUESR RO

(6) Brikdls (Ghaik) « Bef R LHMARMES, AR
NHCRARTEE = NERH 78, AMIERIEE = NisfERE M ™

(7) MRS &8 AR R

(8) KIUE = & B il (8T SR e B0 . FW S T (B0 ATE B 4

28



ZHRATEEAETERRL S
BANK OF COMMUNICATIONS &Schrodefs i%ﬂﬁ@?%@ %ﬁi{%j—w é\ﬁ:lﬁﬁ

>2$
,\1?:
Hi>
s
&>
o)
|

TIERE B G G FEER ST RIE , #58 RETHR I A S B G 087 1A,
SE HE G A AR L T [ (R A
(9) FATHEE I IZE I bR 55 2k
(10D ZwiZRE . A BEMIE T R G i
(11 FERE IR (REEk)  BEEE R AR S, JBATE B kR &k
EpEiE
(12) fRpEG A, AtEEFEGRE TR, RENE. K (k)
& R R HABAT e A RE AL, FEREBME R ATFIEERT N TR %, AW
fib N\t
(13) S EFL e LS AT R, KRS M HRA Ny
[[RE S
(14) FH e 2 B 58 R FR A, B o AR A0 SCA IRE ] 3Tt
(15) s (Fik)  FEeE R A A M HERGMEFRG AR
BN S SR N EEMEERRA ARG A BRSO ITA AR
(16) FHE DRAFFE G P E BN G S I 2 TR e A H At A
FHRE 15 F L b
(17D Hf R 75 1) J 4 08 2 SAM I0) & U B BERME R E I TR) &, 9 HL
DRUF R & Be 4% fEEE &5 R (I () A0 D7 2K, Bl 25 b6 3] 5 56 A R AT
TRE, SO & PR B 2 A T 45 30 R BRI BN
(18) LIS MBS B N, S H5EREUMHRE . EEL 50,
AF LA 43T 5
(19) TIGAREL . ARIEABIIH BB B AR B A M =i, B 5 v [ IE M 2>
FIE AR SR A
(200 I35 s 4o ) 3 BRI = R 40 R Bt 5 R e O B A N B VAL 2t
I, NI DA, FUR A DA AN IR R AT T 4 B
QD WERESIEE NE AR & & FRUE BT A O XS, et
NIE [ 4 IR SR U P 40 R i, 4 BN SR ik 4 (AR A N R 2 1)
FGAEE NBLE
(22) HFEGE IO LSS ZATE =07 A SIS, R0 88 =07 kb AT G HE
& F5 BT AR TT

paran

B

29



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

il

(23) USEEEEAAL L, ARIE G0 BT A At AT B URA BN 5l S i 3
BT N

(24) HEHNAEFEWRIRGEE IR 8R4, REGRAGRER
R EHINREEMEETM, kOSSR eIFINTHRAT RS S 5
FMAHE 30 H RIS EE S INE A

(25) PATERIE GBI AR MG

(26) EIFRAFIEBAR A N4

(27) HZMEAGRLE BATIRAS 55

(28) #—MRA IR H o5 R A 7 BEORANE AT 5, e BN 4%
e EFMAEERARBEIHE 20 M TEH (F5 20 M TIEH) AmRES
Oy A NBAT ORI AS Z BSOS 55 o A e 5 — N ORA A 5 2 OR A S 1
W MBI A RARAT R E, HESEEN SR NBRA LS5 NG 21T IO/
UIEA [ m XURS: SE W & [R) R, JF e 0 < B NAE 2 0 DR S A i 2 35

(29) JRBHE IS A BEIE 2 ML E IR AN S g 15 (R 240 1 HeAth 355

PSS

’

= EEEEA

(—) HEHE AFHR

2R RELOVARIT IR A BR AR (fTAR:  w E A ARAT)

A bR ARSI T K 69 5

FERFN: JHEEK

RALAFE]: 2009 45 1 H 15 H

MR AR AT PR ]

EM A 32,479,411, 7 FHE AR

FFELIAE]: FRERRE

BEERERBMCCT: B ERE S E 35 [1998]23 5

(=) EEEE ANPGRS L5

1 HREE (BEEE)  GBIEINE) RHEAARHE, HEFEE NIBGRf,
FEAHARR T

(D AESEFRAERZ A, RIGEZAEES A R PHE 242 RE 54
WA=

30



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR P TER AR R AR S RIE R e e i

il

(2) KL R 205 SRATHE G008 B LA SR A I 2 B 8 8 T T3 v A
HoAt 5% 5

(3) MBS EH AN AL SRR GHEE, RIS GEENAE RIS
B[R] L B ZOEEERAT s W, Hodth 243 N HI A 2 38 il R R IS
7S AR EHIE N 2%, JF R HLb BERE T R 4P 5 B 3 B A

(4) MRIEARTIZIN], NFEEIF LK . NG EUETR A 5 B &
G

(5) WA AL SO H AR

(6) TEFEGAE B NGEHN, $RAFHIFSE A,

(7) AEEHEA A r Ik M 2 AR PR AN 3 < [R) 240 5 1) LAl AR o

2. MR¥E (EEE) - GBIEINE) LHAMARE, HEHE AREHE
FEEAIR T

(1) PASEER B s W R O 2 e R e S 7

(2) WIALRTTNEEILE M, BAREERIENI T, B 2%n.
SRR SITE WS ERING, Sk E W 8 HH

(3) @ e NER IR R MR SR W55 B R N8 B A
Ha R 1 2 4, QREHITE M e 53308 N B A7 BLEAN R 1)
B WA E AL X HTIEE ARG 0 B, OISR, 2 IKEHE,
TRUEAN R 2 A BB . Bk MHC 4507 AR BT

(4) BrpftE (GEEik) o [F] Je HAbA FBE SN, AN H e 7
NE CSAEMTE = NI 8, AFRFLHE = NFTE RS

(5) fREHERSEHENMUEEER ST NS EEG RNEREG R LA REIE

(6) FZMUE BB M BT K FNEZRIK P, #Z R e A RN 200E
WRIEAE S E BN BES, AN PEIEH . CHIEH;

() PRSP RVARE, B (Feik)  Eea R HAA S A M
FESN, FEREE AR B A TR AT T LR, ANS R fl Nt 55

(8) ¥, HEESEHNITERNEET ™ EHE. e maTH e, B E 4
1%

(9) ¥ 53 EFEE WSS 3 A RIS B35 ST

31



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR P TER AR R AR S RIE R e e i

@

(100 XEEEW 5o iHid . TR PERMERLE SRS H AR, WY
BB P NAE S AT T IS VR R 5 AR IR S G S R AUE BEAT . R e
BN RPAT IR GG FRUE AT, IR H 3R 08 N2 RI T 3E A
Jitis
(1D PRAAZEEFEE WS TEEINCS W ERAHABA R BURL 15 #E DLk

(12) @RI AR A N4

(13D F2H € HIVEAE S MM I 5 3k 8 B ANAZ XS +

(14) MRAEHE B N HIHR- B RALRE ) F5 2 R N SR i ik
D [l R 3t

(15) WAl (Fik) « BEEEFIIHAMARNE, HEESMHIRFG AR
REMERESHIRA N ESEHENGEHEESMIFRA ARS:

(16) FIIFAEIF AN 55 7] R B R e i PN R B a1

(17) ZMESMPEEN, S 5EEWHRE . HEL . 2
orHe;

(18) THIImMFHAL . ARVEABIRH B AR B B I, BN v [k M 2
AERAT NV BB B, JFIE R BN

(19) PR e Faea R S BEE G M = 0k, NIRRT, HIBE 5T
AN FAR AT 11 e R+

(20) F R € I B B BN HE AU L 4 & R RE JBAT H O 55
B PN TR S ok <5 5 )3 P < 0 P 0 O, R Mg 8 <A B AT A 2 )
&

Q1) PUATAERIIZE S B H N KSR E
(22) VEBHERN L EAIE 2 W€ B AN 46 15 (R 240 7 1 HAth 355

= BEMHFEAA

G RR B A AR S E AR AT RIS 5 g & R A% 32, 4
SRR E BRI S S FPUS A SIS 08, BSOS G0 BT A A2
EEFANAFEN, BEEARFAAREENERS M. e Prra MEvEE
& NI AR G [F] b AS 1 2 5 a8 7 i 2 AT

hui}
H

32



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR P TER AR R AR S RIE R e e i

@

TR B BURAT RS I GRS, B8 G TR A 2058 BRSL
VIRAE (EEEE) L (BIEINE) RHARE RHE, FESMERAA AR

FIAFEEAR T

(1) S EIEE M= IR s

(2) Z 55 BB G TR LS

(3) MRV FR 7 82 [ LR A 1 5 < 3 00

(4) FZHERE ZER BT RS aRe A A RS

(5) HRECE RIRAR RS MR A AR, MIESHERG AR
B I T AR AL

(6) 7 pal Bl 5 AT 4 88 Y B 4215 B 0k

(7) MBI & NI Ia 1k

(8) FHEEFHHAN. HEFLE N BEMHEYTHE SR T K
R IR A B

(9) FGE I ABRA L% NR BT HAAATFLETE, SR ARIEAT I
AT ST ORUERT, SRR N A DU AT CRAL A5 458 <5 B0 B e v 2
BN B RA S5 N AB TR NIB £

(10D VEHEA S I IE s 25 40 AR 36 <6 [ 440 5 R HLAR ABUR ) o

2. MRHE (EEEE) o (BIEINE) RHAWE HE, FESMHRA AKX
FAFHAR T

(1) ARy R 5 7

(2) TR HA 5, TRE SRR SZEE T, BATARHBIE R

(3) RyEFESE B, KEHATERRRIREAT L5

(4) BENFEGNIE . HE DB [E S 0 B ek A R R i < 45 [R) P R 1) 9

0

(5) FEHFFAMZESOHBECRE N, AEEEE T I E R 2 L RA R

(6) A MNFARATA 105 5 Je oA I 65 [F] 24 S N SV e 35 230

(7) PAT R SR BEA ARSI E s

(8) IRIAE I 5 Fy I RE A AL AT R A 3R A5 A 4157 5

(9) WSpREEHA ., EeHE N HEIMEICHIR I RAZ 5 Sl

33



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

Ees WP

(10> FRAtiL & B M E N KL ZRIRBAIE R, BURANK (5 5 A
#h7E, IFORIEH I,

(11D JEBHERL L EIE 2 FE AR < 15 (R 240 1 HAth 55

34



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR P TER AR R AR S RIE R e e i

il

F\HY BEMPRFEARS

HEMAEEA NKSHRESMFRFA N R, FEenTEE NRETEERUR
RAPVRERESMIFRIA NBESVORR R BREeMmHFra NFFE &80
WA AL

— HIFEFH
I, A E R E FOFE e —1, NAETFREMnHRFa ARE:
(1) &IEREE;

RN BEEFRE NI bRE, (EVEEER BRI =
AR HE (T b

(6) AT RG], HTECRAJE W 5 70 R A RIRUE Y B N AR 5
“ATHR S AERAE S a BT AR AR AR BRSbs

(7) ARIer 5 HAMEEEL G I

(8) TR Hir. VUHEECHENS, (HAECRA B E 365 R R
SETO WAy “ R S AR R 5 AR R R R S, IR RS A Y
SE R A AR A B S 2 7 B UE SR 4 B B IR H AR $R BV B
SRS FIAT 1 LA S i R v [ W 2 5 A S (B 4 5

(9) BHIEL ARG NK ST

(10) FE&HE I NI SFEE N BER A F RS M IREH N K2

(11) PR ATHRFA AR S B 10%LL E (5 10%) FE& Mt 40
BREA N (DS BRI BCY A RS M a0t E, THED #iE—Fm-Hm
TORAF LS HERA AKRS:

(120 ORAS A P B8 4648 RN BRORAS 55 N BAR SR A CRBEALA,  (FLERI4E £
NEERA LG5 NKAE G IFEG S, 6 I 800 305 BV N B AR A 24K R FHOR A
BUORAS SL55 N HIBURIRT XL 45 Rk s

35



ZHRATEEAETERRL S
BANK OF COMMUNICATIONS &Schrodefs i%ﬂﬁ@?%@ %%i{%jxiﬁéﬂiﬂzﬁ

;g
\1}
W;ﬂi
&>
a3

(13) X Hk < 223 NBURIAN SC55 77 A 5 RS (1 H A 25735

(14) JEEEERL o TR B I 2 R ) A 2 5 T i e A
AR HHT
v BURR oL Bk g BB AL E N R IESL A AIT 0 #
FHANKZ:
(1) PRI GE G, S TTE P A Rl AR 3 5 Bt 0 A 7 ANk
HI S

(2) B MRAE IS, ORFEFECE T — AR AR IR HE AR BAR A
XN, B R EAS T T —NMRAS I R A R AT L

(3) GRAFIARIE, AReERMEEENAZEY “ a1 i
m R IR A e, IR e A RIZE N “ AR 2 1 AR ] i o i 7 L IE
PR ARG BCHE HbR . BB B B B SR AT

(4) AN, BHERNEGRA LS5 NEA G I AL, mEIFaiorar
Ja BVE N BHAR A Sk AR AE IR N Bl DR AR S35 N IR SC55 1T 51 48 PR B AR
A5 N

(5) PRAERLESRIG N 1022 <6 2% FH XU

(6) FEVEHNE AL 5 A [FI L SE (0l A T B A I e P R I 2 L TR I
[ B4 AR G BRI 9 7 3

(7)) DAUAH SR A A AR AR Bl il L 2 06 0 < R EAT 12 24

(8) Xtk < 15 [R] (118 SO 2 e A BIURF AT AR 2 JE S SR AN 20 BRAZ A
U EZATEEYNEIRE: S SV &N PN I

(9) FEIRIRAEIANEL & & FRUE A AT R e 0 8 A ARSI LLAMA
HAREE

L SWBEEANKAET
v BRIAEE R E SRS A R B A, B mEREE A KRS SR
HNHEE,
2. BEEEHNCRIEHE BHEBURRE AR, HESIEE NAE.
3. BEEFRE NANE BEAFFRESOHRA ARSI, MY e
PSR FEESEHARN Y R PR HiE 10 HN e 25 H

]111}1\

BN
%,

36



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

il

RS MESEEAN. EEEEARE /LN, MEEHAmRE HiE
60 HAHTF: HSEHAREANHE, BEEANIVNHEBEHAFFN, Y
EEE NAITHE,

4. RBEEEMH 10%LLE (5 10%) HEEEAREEA NSt E— 2 05 =
RATFREE MR ANKSE, NUMESE A BN . e AN Y
BRI B 10 H e R & HE, H-HTS A5 H SR 34040
FEANCEMBESIEE N . BREERAJCEAER, MN4E AT RE Hik
60 HNHIT: EeEHAREAAE, AREEMHH 10%LE (& 10%) Bk
A NTVCE BEEFF R, ROYAHEEFEE AR BIRN. EEEEA
B2 R BRI il 10 H g R & A, JF-HIS s B iR 4
WA NGRS E N, ERSEE AN R HEN, MY HAEBmREZ
Hitg 60 H AT

5. RREEEMEH10% L (5 10%) IS0 HIFRA Nk A — HIER H
FREMHRAANKS, MESEIEA BETEANMAEERN, P A R
RIESHE 10%LL F (5 10%) FESHTFRE NN AT AL, JE203R0
30 Hifh EHE I & 5. IS M A ML BT HEL S M HFA ARSI,
HEEHA. ESTE AN YA, MMIHEE. T

(R X TR S S DN WA RE R YN/ virki= 2 icia w0 L2 I L9 = SN s v L34

wEiEA.

= AR AR AE R R R A RS

1. HIFERENHRFGARS, ARANTZWHAIFET 30 H, fEREHEL
To S MAA N K SERIN DI LT WA

(D WA A, 2 B0E

(2) LU BRI, SRR P R 7 5

(3) ARHEREE N HEFA NRSHES M HEA AR i H;

(4) EREICEPRNEZR (OIREARTAEA S 6, ACBEBERA
B ROAREE) | IRTA I a) A A

(5) 255 BIRARNLEA MIPEAR HLAE

(6) H U Wb UHE 2 B SCAF AL 2B B AT [ T8

37



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

il

(7) HEEN T ZIE R HAR I

2. REGEWIT 277 $OFHAT R T, el H RN GRE £ BUE K]
Ul AR 0 A A N R PR U BARIE T 3 R A e Lo b Bk
F 07 AR AN L Ahii R o A7 2 B A LR N R AT 5

3. MASNONEEEBN, N AT IE R T E N BT m xR
REIHITHREAT I E WMASANNEREITEN, WN AT P e S A
PR E RO R R IR TR AT IR W HE NN S ETaN, WR4T
+5 I AL < BN MBE ST N B e R R WA TSR EAT . Bk
BB S ILE NEAIRAGRIS PR R E TR AT BB 0, ARk
BRI RO

IENE =t i S RPN e I P

RS MHIRFANKRE AT 2073, BT &5 NEEE AR AN
LR S PFRY HAR T AT, 2B AIT T A 2R N E .

I It oo G AHRAT AN T B R BRI AT &R
PR, DI IT 2 2 BN B8 N BB . 2 51 5 3k < 43 0T F
ANKE, BN EIE ANAIRMRIFER, ARWER ). It
R AFE LU 2R AFRS, T PLEAT R A A AR U

(1) 2% B B BCE FrAT e A k. 2 i 230G R KR
FEAT 2 BT SR E MR N B BRI TIEI AT S E L. e e
A VCEFIRIE, I HIFA 3 S 0B FEIE S 2 a8 B R 0 80 BORHH T

(2) 25, DR s AR 50 H R 3k 500 AT SRk s,
AR R A D> TSGR TIC HES SR H 50% (& 50%) .

2, MlIIT . EIWIT 2 RG2S AT A MR H R R H T R UL
AR R E H ULAREA = AR A E bl . J8IRIT &R BLAS I 7 AR T &
o

FERIN 776 LUR 264, I8 IHIT 2 75 A RL:

(D) ZWARNEREGRAEAMBOBR)E, £2 N TIHEHNESA
AR RE A T 5

38



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

(2) AN FLAEEAERESIEE N NREEEEANAEN,
WA E BN BIHE E RO 5 IR S LA T SR AT I . R NAE S
SEEAN (NMREEFTENNAEN, MOVREREEHND FAUEPLICH) BE T4
2 BCEARLE 1007 SO & 0y B A N B IR B, RetE ANk e
BN AS IS TR R I, AR R

(3) AN R AS i R W B B AR B A i W e Wi A
NPT B3 G BN TR S0 H 3G S 3T 50% (5 50%)

(4) ERE (3) Tirp BRI B AR I3 00 AR A AN B FEARER AN
A T L AARERN RIS A IR 2 e B SEIE . 24T B A i L
REN R RS AFFA Z @ Ul LRt NARE SR RN &
AL ReEFEMSBCEFNE, JF58 Bl UIL R

(5) UGB AT AR EIEE 2% 5

3. FEVEENE MBI E N R VFRIREOL T, ARG IR R R4S . AR
A AR 7 3 2 e 3 AR TR AR B AT IRAL

4. EFBHEMAIEE YRRV IO R, ARSI R M4 HihsE
flb AR I 7 et AR 5 505 B 07 Al & 005 NP R & A AR =,
SR 7 L BB 2 A TR O7 T 2 R P k47

T WENESEF

1. WHEARRRER

VR NN R RES M HFTE AR E KRBT, a4 R E .
REL LTS AT HHESEEA . THESIEEN. 5HMESEIE, B8
VER e 4 TR 1 A B R DA K 2 W R NN N RIS B S I e A K2
DIR I F AT S T

HEMTRANRSMEENR B BESWREE S, XA R EME S
UAEFE G ARG AR BITRT A A

B MBI NRSAE RIS W FHAFTIHIT LR,

2. WHEF

(1) BpIte

277, B R R NI N A -E e R 7 e fl A

39



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SCAR D TER AR R AR S RAE R R R e e

il

MEEN, REHRSEFNERRE, @ REHTER, RS I
REFRFNAEEGE NP E S WRE, EREEEHARBARR KR HF
REMTEBLT, HEESFE ABRBOL B U AR 5 RS B\
B EFEE NRBURRIIARBE T4 R, T i R R 2 B A AR A A
AREEN BT RFR AL 50% L | (B 50%) 35872 — A B S EREA NENIZIK
HEMFHFAEARSHERA ZEEHANBESITE N FEREFHFEE N
BEEA NS, RSSO AR AR SAEH I lliizo) .

SN A HIE B SN RIS LM B2 MR SN2 N i 4
(BERALAFRD) « SEI SO S, FRA BRERE RPN ES M E. BTN
g (BRI AR T REEHI

(2) JBIRTF2

FEEWITSIELL S, e H HENIRAT 30 H AR, fEATl AR R
Bl HIAE 2 A THE H NTE A UENLC IS B T B H NG A 3E Ak e, 1EAE
BLoR B T I AR

v RIR

FE A BEF A NP 2 e WA — SRR R AL

B G AEF A N K2 LI — MR B3] SR

Lo R — BRE SN R = B2 e dRe A NSRRI PR
ALK 50%LL B (55 50%) BT A G BRI 2 WU RLE 1920 LLARS A R
A 3 S I DA A ) Al = 0 A — e o iy 3 i

2+ FEAIRUL, RFAIRON M SN R 2 5 e At A3 N B BTy
ROBUR 2/3 b G5 2/3) @7 al i Feddb gz iy, ik &E A
B HE I N RS TR DURE A R UGE TS 75 A 2

BE M BHFA N R 2 KBEE 4 T TR R R
RHUE T BT R RS, BRARETH RN A 780 A SOESEIER, 53258
P 2 VOB R RUE FIR A B S SR IR R AMNAT RO T 3 B2 ¥, R
FEEr 2 VOB RIE 19T R R WAL RCR R, R R B AN B L7
R A FERGER Y, (E N 2 T N R AS TR L AR e A AR A A T AR R 3 4 0 0
IS8

>k

Ny X

>

40



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

il

He AT N K2 ) 5% T4 5 B ) — T2 5 PN I 81 ) 2% TSR 24 3 I o
i/j(\ %Iﬁ%mo

. irZ

1. s

(1) WMREHIESEHASIESITE NAE, ESOHRA AR ER
AR MTE S WOT U6 Ja BATTE R 2 WU B S 0 R AN FIAR B g 28 ) 44 56 4
WA ARG RS BEABN — 2 B AL EHER N RS
WEFEA NBT AERK S BERMESFHEANESLEANEGE, HEESEH
NBFESIEE AR REH), S0 HFEA ARSI ERF AR S ESVOTEE
FATE 2 W SR FEEE ANRRIE ik % = 4 S M iiFra AMURIE
WEEN. B H NEEESE AN HERSM, At S0,

(2) WEEANR BRSO A N R RGBT IE fOF RS A
WA EE R

(3) AR W N G AR A N BB TR AT R k4 A I
B, AT LATE BAG 2 e gl 5 SL R P SR BCER B AT SR e SRR 34T
HHNE L, IS S YO EENE AU, K F AN Y M3 A R
MR,

(4) THERREN AT LAIE, L4 E AL &0 NE AR
R, AW EE MR .

2. JHIRJF2

FEEPIF 2 MEOT, HET R RS HENRBU W 4 b AR 4
R NIRBURE F RSB NE &, WARESE AR BiiE Tt
ATV, FEHAUENIOON Hh S 8 T A AIE . B B N SR S48 N IRAR
TR PR P WL TE ST B, A sgma i AR s R

NS EREAE

HEMPFHFAENRSM R, ARAN S HESZ B 5 HARPEIER S
PHERE 5 5

BB ARE A N R PR E o ERE I S RE R R e R s 2 H

41



ZHRATEEAETERRL S
BANK OF COMMUNICATIONS &Schrodefs i%ﬂﬁ@?%%%%i{%jgiﬁéﬂiE#&%%%%%é

il

LA R

BB AR NS RE AR HE 2 A TAF H NFER e A A . 4
HRRHNEWTT AT R, EATES I HEA AR SRS, B A4
Sy NUENUE . AR RIS R A .

HEEHEN SEEIE NG AU AR S PATERISE E BT A A
REMRBL AR ESD A AR SR BOT ERR S HEFA N e
N BEFENIHARTI

Jus AR B E I S e A AR A IER, MHEE.

4



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

il

BhES EEEEN. EESAREARNELRFHENEF

=
=
=
=
s
it
k>
i
i
5N
oe

v BEEE A NKSRAE

v MR BRI B ARV B T 5

v R B R E M 2 R R AN 4 R 40 5 ) Al S 7
(=) HEE NRTT& IR E

A NI — 1, ZEeftE ANPITTAIL:

v BURIR IO J A8 B

2. PRSI BT NKMFE:

3. MIEMEREL. MR B AT = T 0 5

4o VEHEHEI R R IR 2 e RN < A R 20 5 1 HAR TS T

AW

—

T RS E BN SIS AR E AR

(—) FE&EHANEHRLET

I 24 PR EH ARS8 NSl Bl G 175 A 10% L B
10%) Fk 5 43 B0 2k < 03 B0RE B N\ 242 5

2. R BEMBRE MRS AR SE B NRTTA LG 6 A X4
LB BN BRI, AZ RS IR 2 B2k S B A N T R R AL
2/3 Pk (55 2/3) Ruu@d, frEt s RN S5 iR AR A B 2
FE WIS 25

3. it BN WHERE S E AT, b R 2R Il 2
SN

4. txiE: FESMHEFA N K BRI GE H AR RIZ T ENE 2 0
UG T AT

5. At HESEHANEH)E, BeE N NMEPEIER S ZHE)E 2 HNAE

43



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SCAR D TE R AR R AR S RAE S R R e e & )

T8 8 AR s

6. Xz A NIRTTLALN, NN %5 (R 5 S B 5% 5t
B R IS B S IR T8, i R TN OB T2 4 BN B L
IR, JF SRR G FEE AL 4 B 7 SE A

7. Hibe SRS EABITTARN, B iR BEANE I E I 2 S
PO B M = AT B v, JRASHIPEE R T LAY, FIRHRPEIER &%, &b
WTERE S = 513

8. HEAMAE: EHMANTHRE, WRFEBHERESEHAZR,
IO 42 FC LR 5 45 N B 5 4 44 R o 5 D 3 4 B BN SR I A RR A

(=) EESHE N EGRET

1. 124 PHTEEITE AR SEEASCR P A THREE 10% 0 1 (&
10%) B B HE G A N5t

2. R BESMERA N RKSERESFTE ANTTL LS 6 /N WXt 4
EESHEE NTEBURUL, 1R R A S IR 2 IS I BRA N T RER AL
23 b 2/3) R, HTREEFEE NP URFEVEEE R EHIE M 20

SE NI BERS 25
3. IR SEEIEE N B R ETE N AT, i EIE SR R I i 5
SIEEN;

4. fziE: FESEMHEFFH N K EHEEGIEE NRIRWIZ b EHE 2 0
AU T AT

5. At ESIEEANE#)S, BREGEHAEDEIERSZHE)S 2 HNAE
EEMUSUN R

6. L. FEEFUE NPT RN, W52 (R S & W 7 ANk 30 55
BORE, RN BRI W AN AL S IR A T8, A e N B I
FEBAUE AR IR, I A8 NN 2k e B 7 e (BN E

7. B B ABISTAILN, N A A E 15 TS
P W d AT 8 v, R H AR T LA S, FRNHRPEIEE &%, #iF
P NI &7 5152

(=) HEEHANSRETE N RN EBREFFRER

I 24 RIS E AN SIS AR E 8, st ite

44



ZHRATEEAETERRL S
BANK OF COMMUNICATIONS mschrodefs i%ﬂﬁﬁ?%@ %%i{%j'({th = ilﬁ#?ﬁ

I
=

@

lEH>

SAET10%LL E (57 10%) HI2EEMARA NI A RSB AN ESITE N

2. FeE BN I8 NN B ili% R Re AT
3. i WHEREE B ANGHESE G0 E N NAE I e BN 64T
B NREE SR A A N KSRGS T EE R 2 AE 5 2 H NS A LIS

>

o

45



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR P TER AR R AR S RIE R e e i

I

s EEKEE

S NSNS GESIE) . 4 & F B SUAT XM T 4G
B
VTSR D0 02 W N 5 A2 [ A 2 0 £
BB EEE, R (R AR T I AR 6 T e BUR X S5
B, BRI 024, P I A A b

46



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR P TER AR R AR S RIE R e e i

il

By EEHHFHIEIL

N FEE A IS %
ARG NI SEAR L. 8. & BEREMEE S, BERARE
AR NG ML A SEGMAEil . eSS il BE
2 NG9 EAR S NI WVPIR =8 R TS DN i IPAS =K | S 7

A e I | ST R Y

AN G A0 55 A BN BRI < BN B I AR T & 5 P RO LG 70
e S S PNE S IR (LY IR APASERN ke Tk A I VAS T e IDNEA I S R A
PRS CARII AL G B AR BRI B S S i B e e i sid. i
NS E S R0 L NNI-9) A | N < VP B S B S o KSR NS I DI SEEE | ' 7B
PEERE P RIBARIALSS, RIS NG ER

}
%

=L FES I IR

He B AT LR BUR]:

- AR B %

v ST BB S IR

v RERSHEERE NI SR 25 50R S AN M
4, FEVEERER ST VRGN, X 830 055 1) 2SS B FHAH b 25 00 14 T

VAR, IR SHUE T 46 S AT AE 95 € R A
5+ VRBENE M R IE 2 M I E (AN < 45 [R] 20 € 1) At A

w N =

I e n e IR A e s
B F LU ARSH DU 55
V BCA RN AR I A B B S ML 5
v TPRSHL BEE AR AN 2 & 5 R E 1 26 AR BRI S B B0l 555
v DREFIE G AR AN A AR SCHIAIE . H I 5k [ Sk 551 53 15 R DA

UJI\.)>—‘

4. MRS MAFA NG B RS 55, Bl SOz R 50

47



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR P TER AR R AR S RIE R e e i

il

Bevt 3 Bk ORISR, AURSHARRL I 2 504E,  (H Rk i ie & i e ki
VL [ERIE M 2 B8 R R < 1 [F) 240 78 ) AR S TR R 4b

5. fadt g R LA S B RUE AR H AR 5 i ok 55 AR
DB IARSS ;

6. G E M E

7 B AT AL R SR AT T 3 R < BN B B B 0 AR AR, AR

R ARAEAT B A2 DT AE s
8 EHNEM A EIER S RI (GEEE D) 20 H AN 5.

48



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

FrH#a EE&RRE

. RARK

AT N HE A A N B S AR AL IR & B0 A&
B MR, A S AN AR G BT AW I35 B 2 &
ARG G (R RA GHL B3 ZEE S FH e, AEPRH]
PAR GG RIS DO AEARIE N T —RA ISR, /£
I A HEAT R A R BN HR A I 55 BB ) 2 0y BE 3 55 H T ARGR I 587 1 9H
LB AR J 4 b — AN PRAS i I 45 o BROA I 36 N 2 00 DR AR PR YT 1 25 < T A
NAE B —ANRAS A IRAT 2 2 ey e 3 55 H T ARGR I B 7 e, 1%t &
B[R H A 2 52 RERAT P 2 S ORAS SR KA DA PR 2k AR BIR A

FEORA R RIIE - a2k e O BT N\ AT 21300 00 22 < B m ] e [m] g 4
B HRFAT BYI O B 2 DR A I N RT3 LA AN S e U T
HOAR G R ARy “ORAMEATZD ), W E B BRA LS5 N
PN R PRA G AT 5, TR RA R H 5 20 A TAEH G535 20 M LAEHD
P RE 2 DRAN I A Z2 B0 S A 45 2 e A R AT N

RS A RIZE RANE I ORAZIE TR, AR G iy B 18 A PR AR 2

-+
o

T R R Y]

ARG RA YN =4 AREH - DMRAMY A AR SRS FAMH
RN RN H . iz B H AR TAEH, RA IR HIGE 2=
—AIEH.

AR G ORA IS, AEFT S IRASEGAF LKA T, AI e BAF LT
N F—ORA I, ORI B AR ETZ I IR TR AR R e AR B 5
BN Jml 2 & e

= EHRAFR L
(=) WA~ MRARN S, RE0TEH NG IR 21

49



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

I

(2D W FAIE G —MRA G P RA NS, SEEm DA NER
H eI PO A IR 2R S 8. B AR AMAZE S E— R
JAAZE TR BRAONE RN I ORA T R S 0 B0 CREAT SE e I B, 89
BLJE R RLR AR A 1 M G [R LA 2 AR RAG AT 2 52 DR AS 2 0O DA ) 2
EAT BRI o

TR BRI RS 0B, e BT NSRRI F ) 5  BE
NEH S G ARIEEHN T R I BGE5Ry “ S % (A [ Wi o
R IEF R S, GRS

V0. ANEH ORA SR IS

) ERA RN H , He e it A A5 B0 5 6 0y BT a) 6 [m] 5
AUIN 1 FL A B 0 5 < 03 A 4 I ORAS J PN 18 3R T 0 2L e i AN B A <
WM L ORAS G5

(=) BeMHRra NS RA W ZBIH T (AREiZH ) T8 [ s it
H A i <5 0 <47 5

(=) FEG AR NAE 24 S DR A J 35T P PR D B0 40 N\ PR ik 0 905

(V0D FEORA A I K B J e 5 RIE 8 e 5 R 22 R I R 5

(1) AERA TN R AEAR S G 5 HA A 6 & B8O Bt &8 T,
HARGRAA AR 4R SR SH GRAUE SR BUORA LS5 AAS Al 4R SRS A ST AE s

) FERAFBIZIMHZ G (AMFEZE) , e B0 A KA K
IR

(8 AR PR FEER R T8 SR RIS H i S B
BB NBURAS SO N TCVEF L) 58 AT AR Bl o 55 BAEIR JEAT 551, Btk
e RIS I HARL I T2k 8 BN B ORAS 355 N T IBAT IR AS (551

50



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR P TER AR R AR S RIE R e e i

il

BH=85 EEREMREILH

NHIRIBAT IRAS 630, RBEEE G A A A i, BB BB 5HEEN
ZAT PRIE A TR B S PRAS 55 AT AR SEW & [, AR OR A9 AR S 5 (1 PR AR S A3t
ST B3 ST DRAE S B DR A S35 NN AR R B IR AR D4, B8 3@
o P RN 2R AR 3, DUORIERT & 25 (2 A0 R AT AN AE ORAS ) 1 2
JAS n] LASRAS ORA B ORALE

— LR FELRIE ] B A ORI
v ARFEG S AR P E SR R IR A RN, RS

HEN B ERAR SCS5 4R HEAS TR 13 5 ST ORIE . B AR A IR A R A KRG R
LU

(1) %

o [ B 40 O A PR A 7]

(2) fEfr

JEE e X P =3 JEES 100 S & ERESFH 9 )2

(3) JpoHiht

JbE T X PG =R 100 S & ERE S 749 2

(4) EEREN

X1k

(5) AL HIN

1993 4£ 12 H 4 H

(6) BERAEE

BKRAN: TR

Hif: (010D 88822847

(7) A

HIRTHEAF]

(8) VEM T A

3,521,459,934 JL AT

51



RAETFERAETEARAS
BANK OF communications #Schroders TR S MR AR IR S AR R R B R

&l

(9) &EH

PR BB RARRIOVEE . SRR E RS BB B SR Sk
W WFERIEEE, AR EREW: AR BER. stk A
NP= g s RS A EHWEAHIED): RS & E XKL IR
5T B B A SRIE TR

(10> HAth

HE BTG R AR (BURERR “H40R” D BaT & o8 b B & SRR 5%
HRARAT, R E SRR EIIr, T 1993 4 12 A 4 HEE K LT
BB SRR T B 1 B Y SR DME ARG L S A E AR T ORILA . PR
% EH 0 ESCE AN Ji  R 2 SR RS R R R A 3, WA B AR 4: 5 206, 2000 4
BAORIENBEAIE 2 6.65 470, 2006 4, ZEFHAtHE, HHARBEARIENEZKIT
RILHEANT, FEMEAE 301278, 201049 A 2 H, Pl 5] #En 4 +#%
REMITN, WEEENMBE N — NARAR, BRI HERIARTHELA A,
I T NI R RS, R BRI ARG & 35. 21 ALTT. RAREE
BRI

2 o

IR ZR AR R B (%)
EESIVE s VAL 47.20
R E BT OREE) AR A 17.30
CITIC Capital Guaranty investments Limited 11.23
CDH Guardian (China) Limited 10.63
Tetrad Ventures Pte Ltd 7.68
SARTEAR A A 4.23
FE#A0H (Jbnl) BREESHRAR 1.73
& 1t 100

2012 4, TR AR AR BISRAS T AE I BRAE P OA IRSTE A R BRE BRAE Pl
BIRAF . KABEBRBAS A BRA J 4 T 10 S b SRR K 320415 FH 254
AA+. B 2012 4F 12 AR, RO AMBIRIE R RN 974.1 /LT NIRRT,
A 2012 48 12 AR, AR 20 RARA I G IR AR, S2BRASH 15 G IR IE
AT EHLI N 343.96 (L C AR M.

B ANAHIR N2 S 2 B IR R AR A B S 5 S AR IE &
Y EHAR LR N AR TR 4 55 — AN ORAS FE P OR AR B AL AN P HUEY (1 3 5 STAT AR IIE
ARFEEHE —ARA IR GRIETE D A ZAE, E&naRa Ay
HHFA BIHA R 4 0 85 DR A JE A B H 25 4 0 A 1 e AU B A G IR

52

i



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

ERIBTTO R Sl ¥ I W A L g A DS R O R PN 7 N T B

FHER N ARAE S 18] A B 56— ORAS S 230 H k2 7SS

FEHOR N AR EORAIE BT ) 5 e PRABAN e i 42 3 < 45 [ A2 R0 E A DA ) 2 4 00
Pt SR fRA 80

2. ARIEEH—ARAE WG B RS I HE DR N BLORA S5 N DA R R A
PEAIAE, Hk S BN SR A R I I A o RSG5 — MR
ORI ORAS DR B AL 142 o e R 0 ) ORALE 4 [ BIROXURS: SK BT 45 [ B o« AR B4
S AMRA A A 5 DR AS I R A RS L D . AR B G 0 B A7 N AEST
S H B ICAE M R IR A BRI S B (SR IR S5 IR A £ 58 AR5 AT S22 R
AR SRR IR 3 e 0 AR A0 ) Rl R [ g UIN 322 30 ok < 3 B0 4 31 DR AS S 44
PN B BRI L R 125 22 < A ) DR A e U Z2 0 0

. RIEE

BGEHNSHRAZBRIESF, RN SE AR S0 BHA A
FE S — AN ORAS JE A A DA R A 303 0 58 4 200 2R HEL DR A S 58 IR B AT R AN T
AU BEAT TR ORIE . RSOy AT N\ SR G 3 B A7 AN Al B PRAE &
[l A LARIE S FIL5E . RIES R AN S WA S FRE: (G
DRI RAR GO G SRS RIES ) , RN RRIIETTE MR IES
Al . FEEE TN B RIER G & F T SN B I LE 5 IRIE S R 2 2 AT .
DRAEE [F) P Sy AT AR 28 i A AT T

TRAEE AR FACTEES SN HRAFESMNIREA N EERTH
EAREE B & USRS A, B BONE S B A ARIES R 5N,
LIS BIIAT F AR B RIER B HOH GRAIE & A RN . Bes2 f R =

BRARTRIES ) 53 A 25E,  PRUES [R BIT A FH 1) 8 BT AR 5 FLAE B 6 5 R Hh Y
BESCH o BA MR S, ABGRAE S R T AT X0 AR 4 5 — AN ORAS J 0.

1y PRAEFR Ve LR 5% e PR A0

(1) AEEG N FE Sy WA NI FH5A 2T 5 <5 0 AR Bk 1) DR A <
CERAIEERA D e NIRRT B S A SR S 8 AW 3 FH &
S A RN Z A

53



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SCAR D TE R AR R AR S RAE S R R e e & )

(2) LRNASRLIE TS PRETE B FERASAHEHE, 54
BT N I35 230 1) 1 4 0 00 5 DR A ) 300 81 300 ) 2 4 2000 1 11 3R A
CEE “RME 1407 O N NG I B B 6 0 B R TH 73 2L & B AT B
B AUST A CRA G AR Z2 A0 7 (25 RN RIS AT 25D

(3) TR B NAECRAJE I B s N, DL R A J 3 3 T H
A CAEFEZE D) T ] sl e th 8 AFEDRIETE B 2 Y, HARGR AR LRIIE 53
AT 1) B¢ v PR AU R 42 ik 4 () AR 288 L A PR 0 A BT T B A I R AR 4 0

(4 CRAJIARI H ARG RA Y ok nl e B, ORA IR
RIEEHE—ANMRESAID misnEE—H. KESHRARIN=9, BESE
FA R R R =AAFEER N H 1k, anizoe B H 99 TAEH, fRASEAEIH H
NI 2~ —ATAEH .

2. PRUEHAE]

DRAIE S TB] Ay 4 OR A R SR B H B AN H

3. FRIERI R

FEQRUESATA],  FHOR A TE DR AIE V8 Rl A A HELAN PR (9 2 4 ORAIE 5T AE

4. BRAMIIAE

FIUE—ETE R AR, LR AAAIELRIE 5T 1F: -

(D ERAIBIIE, Fe B NG I 303 5 S 04005 0/
A JE S B0 3 E <5 0 B0 SR AR b HA A D IR AT B ) B A 40 2R 1 4 46
B AN B ) AN T A FE G 9 B S BREA N 4574 380 30 110 3 46 3 23
SR DRAS G 0

(2) FELHHFFA NN, (AEESRARAZM AR ARz 1
[ B 4 L A B 4 1) 4 4 A0

(3) FER OB NAE 2 OR A 0 P R D sl e A0 N ) 2 4 4 200

(4) TELRASJEIIA A R A B 4 A R R P 2 4 6 R 4B I T 5

(5) TELRAJEIAN K AE AL S 5 HAD S & A I B e S E AW,
HARLRNAN R 2 4k S AR A ARAIE 54T 5

(6) ERAFMBIMHZ F (AMFEZH) , BEE0EUR AN TR
EEIERCUE

54



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR P TER AR R AR S RIE R e e i

I

(1) BAIHI R SRS T SR A 5 H e 8
BE BN TCIEAR L) 8 JEAT AR S 7 55 BUEIR AT AR, Bk [FRALE Y
FAB G T3 58 BN A T JEAT DR A LS5 1

(8) ARLMHRNB A RB SRS G R KR, AT RN E 48 R CRIE ST,
MRAEVEAE R AT B IR S

5+ TR E R T

(1) B SRR AS o 39 30 30 F 2 < 03 B0 RE A A A R 38 00 268 < A 0 T
DS ] 46 00 5 4 Sk 4 (- B H) R UT A LL B B AR T R A &80, Je 4 N R
g4 IR & 5 R A 2058 BB AT R A S5 1, R4 PN AR CRAS R S 2 1 )
TR CRAS I A ZE BRI N AR 5 45 1 B AN AL TS AR 08 7 PR R 2K P

(20 SR ORAS ] S 3 10T 1) 85 <y B RR AT N WA 457 A 380 390 ) e < 43 800 1)
TS ] 463 00 5 4 S 4 - BH) BR T A AL B FIS T R A &80, SRS B K

REAL IR L B[R] (R 4 8 BB AT IR AS S5 11, B8 B0 N AR ORA JE 21 H 5
SATAEEN, mMEANK G BT RIESHR@ER ) (N AE I EEE A
O i) i < 03 B AT N SAS AR G DR ARG AT 220, R BN O AT AT 0
5 AH LR SAST AR 3 T DA B B 5 N4 58 I AR S TE R S 0 N AT S i ik
FUEE).

(3) RN BIEESEHN R M) BT RIETHE@AY F1 s A
TAERW, B JBATORIETTEIEA) B AR N 58 348 € A
BB GHLE NI LK P, B R S B K2 AR RIS AT 45 J 4 43 i
FrA N FEORNKE FIR AR I A AR\ B 68 BN T8 08 AR IE SR SR A
AOTF ST v B AR EAT T ARIE BT, FHOR A TCUN HE S A N i%
BT . AR e 5 3T AR S BN 5, AR AR A R0 54T

(4) FEE TP I ORARIRAT RS AT A BB N, BB NAE
A FEEIH G 20 N TAEH (55 20 N TAEH) PUB AR AT 25005 A+ 45 3
CR UK IES RPN

(5) SR ORAS JE S35 151 5 40t B RR AT NV 457 380 390 ) e <5 3 800 1) )
TS 1] 463 01 5 R S 4 (- B0 BT A AL A A TN R AR 40, B B\ %
LR N AR JBAT I 4 5 5] B ARAE & [F) b3 2% 30 240 58 IR AR L35 RARIESTAE ), H
TRA ARG 28 21 N LAEHE, FESmBra AT DRI & & [R5 Y

55



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

gy ARG Y A Z5E, B A A BN B R A3 SR i
RANEAT Z B AT HE, (RS ARA N EZAERNIBER, MG RIEY]
A N FE H

R ORES TR A 2 SO AR 4 & R B A o 2 < B A N Sk 4 200
AT AN RS LR ORIE & [ (1 2 A B R ORIE & R 2D 5E

FERBEG R — DR EINE G, ST AR S —MrRA S R
B ORA I ORA ORI LA L $EOR N BRORAS LS5 N A DU e I 2528 £ ORAIE 15 7] B
JRI: ST ], 45 2% DR A ST DRAIE 5 [ B RIS S W65 ] 7R 3 2 A 28 B 43
PR NBRORA LS5 N ARV RSN N —MRA IR L ORA R Y, SRS EEA
AT R DRI A [F) AU K W [

= ORI LS

AEEHRFZH R EEA AR, #AA. BB AN 6 7 U s)5E
SEHB R S A TAEH A FFERN SRR S . R NIRIFIUE 1 5 AL
TEH A 2k B B AR R R

BRI E A
B RS A =R T H AT — H S 5 1 E X 0.2%< 1/ 5 H
KA

AR BT IE] & A F AR HkE, EHERNRERRAESTEZ HBRA
AR H ARk, R n H R 2%k H BT A YITE] o

FERFEG S —DMRA SRS, FESE RIS — NMRA S RS
FORA I ORA DR LA L $HOR N BUORAS LS5 N AR DU e I 2528 £ ORAIE 45 7] B
JRRSE ST B [7 - 4555 25 ORAS S 30T PAY F) ORI 3% FH B XU K B 2

VO SZmaH R N AHORBE JT BERAS S35 N AT RE JI TR R A 2

RASJEIAA,  AHER NBCORAS LS5 N I AE DA i FL B AT ORAIE & [ 300 4H fR BE
JIEARS: KW R IR AT RE I I, NAEIZ S I R AEZ HE =S TAF H i
IS EESITE N BeEHAERIE N = T1EH W R
ERTE R T T EE 2 R PR AL T, B EA IR T ssxt 45 R N B ERA S
55 NABORBE T BUEE AT BE AT AR S B . AR (S TR N BRORAS 355 AR 4E IR BE

56



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

SEEATREST IR T S HOP S G B A N K25 R E SRR NSRS 55
NAERAHRAE ST BT REAITEIE T, S BN RAE LR R 2 HkE 60 H N
PO ARG MG AR, o EHAHRNBRA SN Kb SR, 3
G RTUEAT . S E A NAER PR NBORA 55 N Bk iE R 2 H
2 AN TAEH WETREHA BT ERiEE.

T AHLR AR A LS5 NIRRT

ORAS ] 197 P B 45 9 48 OR A BOR AR LS5 N Ab A FE G A AR N R 2 il
. HIRNBURA LS5 N B e SO I AT & 5 4 REA BRI RS

o OR3P o 4o e 0 I OR N BRAR AR 55 NIRRT

(1 $#4

S BIG I HAE AR R N BOR A 5 N B EHN . BHEE N, AR
SR 10% LA RS AEEA A4

FAT AR N BUORAR L5 NG i R 46 1D HA R [E I
ST AT L SAR LR N BUORA LS NI BRI 261 2) Fra e mBiFra A
() 2 o

(2) R

BN EFEE N R34 AT F R N BUR A LS5 NTE R, Z il
FES MR MRS R NFTRER BN 1/2 BLE (5 1/2) Rk,

(3) ik

BB ARE A N RS IR AR O N BORAS 55 NP U250 Hh R IE M 25 %
#EJ5 7 AT AT o

(4) ZEVT PRAIEA R BiRUS: SE W& [

SR BIE I AHAT AR N SR A XS NG EE IS S G, REEHANS
PAT AR N BURA LS5 NZEAT ARIE A TR 3R ST 25 ]

(5) A%

B4 B NAE o EIIE S % HE S 2 H I ESR 8 I AA 20 455 0 e B0 i 4H £R A\ B
TRAS 55 NI R I LA S 4 8 N 5 0T AR AR R N BRAORAS 55 N ZEAT I ERIE &
[Fi] S5 IR S BT 45 [

(6) AHz

57



ZHRATEEAETERRL S
BANK OF COMMUNICATIONS &Schrodefs i%ﬂﬁ@?%@ %?‘if%j—‘?ﬁ:éﬂiﬁ#&% ,é—z\

:l

JEHR LR AN BLRAS L 58 NHRTT AR, TR R N BUIRAR 3585 N2 35 R (R A
SR Bkt R ik ) i 4 BN AT A OR N SRR 55 A 75 B 55 B KT
AEHET 4, B B ANFURATAR LR N BULRAR S5 N JSE B B H 0L

ORAS ) 0 A S B RN BER AR S5 NI, SR AR OR N BROR A S 55 AR I BT
5B G PR ST BURA AT STAEAR SRR 355 B 4R AR 4R LR N BUER AR SL55 A
AR FERE RN SRR L5 NFARZ T, JEARLR NBURAR S5 N SL 4k SR 7K 40
RUE T

2 DRAS A P9 AR TR AS CR R L A PR A 5

(D #4

WORA RN N IR NBUORA LS5 NS E A FEEFEE AN R

S AL 10% LA B S A A N 5e4

WORALRBEALH T IR NBURA X5 NDAFFE IR A 1D RA %
VR IR 2 W8 A4 AR G R N BRORAS SU58 NI RAI 61 20 754
B ES R S PN

(2) Yl

He G I BIF AT N R 200 AR B AR AR LR BT R CRAS R BB R (R FE PR B
TRA XS5 NIEIRARL, LT E S IR 2 HE S B A N T RER BT
12 Pl b (5 172) Ko,

(3) ik

He G B N R 2278 B8 LR AS ORI AL ] 14 e lS 25 [EIIE M 2 R S 7 T 4k
7.

(4) ZET ORUEG [F) B XU SE 2 (7]

ORA LR B A1) PR AR SE AT CRAS CREE AL R (48 O N BRORA 55 N 28 v [ I
SREUEG, FESE N S RAREENLH] T H4E LR N BURA 55 NBAT (RIE A [F]
B JRURE SE W5 [

(5) A%

G B NAE H EHIE MR 2 AE ST 2 H ISR 58 1A 2 5 78 B CRA LR ALk 19
A RFILLKHE 4 BN 5 H ORA AR BEAL ] T A48 IR N BURAS S5 N BT I ORIAE
Fr R BR: SE W 7]
(6) AHz

58



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

JE R R AN B PRAS (55 NHATTR L[, TR DR N BERAS SC55 N2 38 R PR A
JRSAAE S5 BORE, B[] 3 < BT 4H DR N BRERAS LS5 N 703D 55 B R
THT5E, FEGE P AMBEE RN BUIRA D5 N F2H

FEHT AR PR BRORAS SC5 NRAEZ AT, JRAEOR N EERAS 355 N B4k S KHH
ZN B E

3. DRA TSSO H IR N B ORAS LS5 N A8 B DL R AR A OR B AL ) A2 5

AMRA RS ARG, BEeEEAAPEES N MORARRHEERN . A
S5 N B DRASORBENLA I 53 A7 1 € IR N BARA S5 N RIS B H I 5
TFIE G AR A N RS IRUGET . H 7R3 58 BN 2R3 15 OR N BB IR AR L 55
NBIATRBEBE DL BT B ORIE & (7] BRI SK I 45 7] <5 A A [ 2 1 4o

AN~ RN ERA 55 AXS PRAE STAEBUER A SR B AT

USRS — AN DR AS A ST B30 I B < 03 B A7 NI IR A 21 1) 22 < A A T
ISz 0] < AN _E HAA WA I FRFAT B 22 e 8 20 20 L WU AT SO e e IR T
W RA ST (R KB “IRAMAZH D, EeEHARAN S IZERA
WEAT A, AR RA A IZIHIE J5 20 M LAEH (58 20 MLAEHD Wk iZiRA
WEAS R R T S AR A N RS HATEEPRATIRA LS5, e
BEANERAFIBIHE 5 A TAEE RN, FEAN KA EATRIE TR
) o RN RIS EE ALK (BT RIESHEEM) J5H 5 AT
HW, # OBRAT ORIESTEE RIS SRR TR\ S 8 PR € A
FEFEEIEE NI LIK 7 o, R S AR S MARRE N HERAR
IR AT U N B 5 BB E AR SR AT N TF ALK s
B2 IEAT 1 ORIESTE, $HOR ATCAUN F G A R A N8 —HEAT A . AN
T 7> Bl 5 S AT 2R e B 5T, R AT AR H T4

ARSRSR —AOR A JE 9 393 H 5 < 00 B A ANV I F R 210 1) 2k e A A T
W ] < AUIN L= AN FH AT 30 (0 92 A B3R T O3 L e AN A i e U T
W RA G (R KB “IRAMA 28 ), EReEHA SRR KEE
FERASAZIME S 20 M LAEH (&5 20 M LAEHD A REUHE CRAS I AT 22855
FEs R ARA AR, BRAEEIE S 21 D TR, SEemiira A
A DR S <5 5 [R) 28— DU R 73 O 20 € ELFE 1A B < PN BB AR AT SR DR PR A

59



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

WEAT ZRUSATF B, (HIESH AR NBEZAERNEER), ASELRUEIR N
fet

AT 4 55— ORI JE 15 25 ORAS JE 990 2 4B DR N B AT DRAIE DT 3 E B R
A SCHENBATRA LA SUEFE, B8 BN SN JE I 81T 1 PRIE & [F] 51
5 RAS SC55 N I Q51T (10 RS SK I 5 (Rl » P 2 <8 BN AE S 0 R AR TR YD T

CHI/A =

g N ERPN:E

BRA R 5 AR IRIE A R EZ A “BRANSTAE” Frsl Wl % se s 1 AR
AR R E I B I PRIE S R P S W I e 5T AN, SRR AANMS S BR PRIE DT

FEATE G5 — RS R 2 ORI, R NBORAS SC5 N DT is 1
H 3 < BN S HHOR N Je I 25T (R PR AIE 5 [ 05 PR AR SCS5 N I 28T 18 XU SE iy
EFGRE, I kS PR A RAS T4 /T A 75

NS DRAS I Jemip i s A5 B A AT AR R N BORA S5 NSRRI
2o B PN R NBUORA 55 NGRS AR B 5 IR A SR LR A R B, JF:
HAEE BN Z 20T (RE S TR SO K& 7], [R5 it AR iR A AN AR

eHEE A FIME NS FEEORM, RSN T - RAJY]; S, A%
ERERUONARRA 67 T &, SR A RRAHRAS O “ ARt 2 A [ Ui ok (5 57
NEZFR e, HORAANEINIZ6TF R G /R RIIE TUHE.

s

5

I

Jus FEGEBEANNATREEAE Al GOl 8RR RA R & R 558
HERIESFD .

60



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

il

FHIUELS EERHRHE

— DRA A Tt

(—) B HR

ARFEGAE TR P R RUE SR AR G 2 2 AT N, J 5 sk & TP fE AR A
JE EA PN RS E 9 1E

(=) HHEH

AEE RV E N BA Rt rg e T, S8 ENRIEATFRTA
S B CEAET R GRS Fth 28 v IR oAz A BTG
MW TR BUE. BRI LT DL VR AR E b [ IE 2% fo vrdE 4% 0 ) HoAth
G TH, (AT E I S AR R E .

ARFE G (B G O P AR R T P A R B 7, AR Bt 7 o [ ARV R AT AE )
e R LAME AR, HhfrafiEmf. Smbi. R7 =2,
T BUR S i Arlfide. PSS, MR . nR A AR
CE T B AT A RS« PP SCRRIESR . i R aE . R 55 7= i
OCEFEFNMR. AR & AR T EE A ETTRIRES o BUIE. IR

N
2t

UNFARE AR B B LA DL S FOVFFE B 15008 Hopth oy, R B AAEJRATIE 2
MR Ja, ALK AL TEE .

SRR Ay Gidr. By T AR S 53 G 5 1 L
AMIET 60%, Horb LG B LR B AMIC T 26 58 1A 5% s B0 0 A — 4 DA
WNIBUR 97, I AN EIERSE H AT a7 B RIS MR R IS L
UE AR B 5 UG B 7 o e B I AN = T 40%, oy, RS A il
BGIE ) THAB AN I 5 46 52 7 1B Y 3%

(=) 7R HE

AH: 4z H1E e L 4 &R (CPPI, Constant Proportion Portfolio
Insurance) JEEE, ZhASEEASE T 5 S BT ER e H A& PR BT Ees], L
TRA L B AE DR A S B I A 22 4, B3 o B P AE AR AR At B ) ORABL 4
EH .

‘_[

=

61



ZHRATEEAETERRL S
BANK OF communicarions #§Schroders SR TER AR AR S HAE R R e & B R

&l

HART S, ARG 0T SRS G 577 0 B RIS . RS 557 1505 SREM T X
BB R

1. B3 o B o

AFEEHTEE LI H & ORI (CPPL, Constant Proportion Portfolio
Insurance) J5t B0 AR g B 7 FURURS: B8 P EATIC &, B TR B R 18 7 15 ARG 5 7
BRI L, e R B 7 R4 O SR AR A B AR B B AR G I e 4, i
StoF IR B8 7 P45 B 3 SRR AR 3 PN 8 = P R s T AR o AR R 3 ) A {0 7 XIS %
PR AL B BAR T 3 N LRI

B, WEAREENMEIRLE (Floor) o MRYEAIE S (A A 2R £ %5
HERRICE RN E IR R BRACRAE R A1 100%) A5 31 #0530
B, WREARBE G T PR IR B RO, IR AL S N ERZR (Floor)

B, HHAREM 2R (Cushion) o B HHEEE SR H A DIHE
BT E R B, 13RS G122 (Cushion) .

B0, M RIS (Multiplier) o AN 4B 22 4 5FAIE S 3518
APIRILATE ST, H 45 &S MRS IGEI TN, #iE 2R MBOR R H—
RS TR, HAE 22 A HAN KBS e 50 2 At b, 49 380 22 30 XU 55 7 114 gt v P
R 5 LG A3

UL, ShAS R EERRE VL= AR BE P B B LB, 4B T SLhrigiTa
A A B P 4 R s, AT AL AR, SO R PSR R AR AL IR
(ERLIED

2. TRl B e

ARG IR I 43 H 2 G BRI AT i H S 51 B I B BGR AR,  0AR
kel A i B i (5 AR AR T, JF45E 25 BRI 2 AR A [ i 57
LY AN Gk S SN =2 Y 5 N NN el G D)2 7 N A [ ct U e
PRI B e A MR RR e PR SR b, MIE RS .

(1) Hofe Hng

N 4 SR FH R A SR 5 R A T 300 300 00 S0 PG I PO AR 5 T8 e, AR (R A S
HAR T A IR Zh A R R B = i e AL A, A sl s Rl Iias R ih 2k
SRR, PRAE G274 A I 1 AR E T

(2) Wiz 2 26 e
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ARG NG LA R U R 2 th Z AR A I TR, &R R TR ATH BB Y SRR Y
Ptr, JRATEHATEE, M. H. KIS AR RS AR 4 SR 25
(3) AHXUE SR
ARFE LR AFGTF T 57 Rl S A5 P 2GR IR 5 27 1) M) 22 1) 3 i 4 B
SRIAS G BRI T 7 5 A s SR I 3 s L2
(4) TR HEng
AR5 3l 3 BT A 7 2 it 2 5 AR BRI ZE A0, SN AL A e it 2 A Bk U Ak
Foct BRI HIIR 555, RRE e TG, BEAE e R R IR A 4a e, S as 20k
WE R R, FE R BRI B AFIFIN
(5) [BIJEHEng
TGN ITEIE F B2 5 BRI S, TERA DR IS 4 08 7 22 A (R AT 38 5 £
TR A R 2
(6) {7 F T ot sems
AR B R Y A A FH VR GORT A0 45 R VR RARSS & 10 538, e X 7= i
JORTMWTL, TEROZAE = a5 GO g &0 e, It A& A EH ™
A 715 F S ATl A IR 7 ThI R 40 A, AR IO AR 2
3. U BE 4 E S
(1) PSR g
AFEG T RAFFE G PRI TS, K™ AL AL TV S AR
T B RAEAT LS &, AR TR 2 A B e A7 AT e <8, L& bl
AE AT AR b, s i B R K PE . KB RIRR . e AR S
R BT R, DA R A 28
D ATIPRE
RIEG I FMAE TR IT A P, PBERFAT LS4+ 4% R 55 2
PRI ZR IR A T RTINS AT M 22 55 78 s AR Bl AN RAT ML TS FE e, 459
AT A R BEAME S AL, PRt Bkizk th BT R 5= UMUR JEWs I AT
|78
2) Mk
AT R G ia F A AR 2 B 1) I S AT 98 40 A TR A e 4R Bt A i LR Pk A
AR KRR BN xR SR SR s . Bk

>

m
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LAF =AM R kAT -

L5 37

fiik HAE A FIEEE. W45 A B R R A SRR BEDRI BT AR, Mz
kA EETHIRIREFAORS: MRSy (W P/E. P/Cash  Flow. P/FCF.
P/S. P/EBIT %%) , 4E %% (i1 ROE. ROA. Return on operating assets £5) Al
WIRGL (il D/A. Jish bR &5,

@A RN

T b T A R B AN S, TR A A RIRBEAE R A RS |
FTAAT W 5E 4¢3 7 AR S5 i, LU E R & BN A b RO % R IR 3T
WK FEPHIEAL -, b RHE AR skt BRI RTILE, &
R R, EEERR. WIBRARZ RS AR RS B s AR
1TVEI

@Z JeAL M E Al

FEFE PG AL b, ARYE B AR BT AT R, gREi2 2 ootk
I S Ah B AR bR, X SEEAT G BN, VP e B R . TE B A (i VP i B
fils b 32 FEAN (B B ARAG (R BERR I o

(2) BUIFH B SR

ARFE S HUBLIERL 52 DABGIE (8 T 3 0B 20 B 9 86 A, - 1id DABGIE S8 MR R H
EIAEAE, PLESRF RSN TFB, 0% EEGIE S s v |
TANE R AR EARRAE, B B RO E . WA SRR, JEREST R E Y
ks

(3) JHRHA B H vt e

FE S 2 5 AR A BRI 4R 08 AT B B B R (R DR A SRS AL 0 H b e AN
HeUEIEN I, AR RS E R RN, 5T arie ~, 5 TR
ENMELF . G TERM BRI &4, ARE R RAE M R, B SE
2H 5 1 S WAL A AR ALE

ARG I M G A B T i A i ST, 7 00 B R AR A bR
Ml aa v IRAPE SRR, B AR . A AL RE, B TIREE, DLRE
RA AL A AR R . AT S, ARG (R B4R 30 B 43 0 e ms B FR B AR (B T
PUEPEFNG . W EE & LR BRI Sk~ IR PR K . FRIVSRNS . (RIESE BLRNG . iE)

P2
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7 o

ARIE 42 A7 8 F S HE U B 4 o) UG (A J it b, o D S EDUAR 0 (AR A 2
B3 A S B0 e S I 2 Sk B ARFIARAE W = AL 3 n, SERL AT RSB /R i, JF
I AR 31 0% 5 I T A 22 23 LG R, SRR W8 7 ARSI T R vk

S TN Xof i 0 R 58 B HRI T A (AL B R R R SRR RS,
TRIF T FHEIRFE . 28 GyPAT SRS 1) & PR RS IE A, I BRI AR G 1
PIERTT . MAh, FESAEEE NIRRT 5 e VBN, RS E A
HEN G0 5053 AR S B P 4% W e L T

(PO # 5 Bl

1. HE R

4 PR A A ARG DL BR -

(D it Mg THERMEE T RSV HHAMET 60%, M.
BUIE B A3 B 45 U 98 77 o B 4 W2 7 1 LI AS 3 T 40%:

(2) PREFAME T4 H 15 5% M0 4: 8 21 H 78 —4E DL I BUR 5 2%,
Hh SNSRI A7 HORIE S A RS 35

(3) REGFA—F LA RIS, HiTE AR S5 =5 E
10%;

(4) RIESEHNEBRW SIS RA —F AR RITIIES:, Al
F2 1 10%:;

(5) ARIEEGFAAMATAGE, HTEA S =5 E 1 3%;

(6) AIEEEHNEHMWAHIELFAAWE—BGE, ARESIZEGER 10%;

(7) RIESIEATATE 5 H FENBGER S &80, A E—38 5 HAEE %
FEEHET 0.5%:

(8) ARFESH T T Al — JFUUAR AR NI & B P2 SCRRIEZR I EL ], A i

B HHE R 10%:

(9) RIEGFRA MR SRS, H AT EAS BT 58 5 A 1 20%:

(100 AEEFFAFE— FaR—EHEHD 5 3CRHEZF s, S
B SCRFE TR U Y 10%:
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(11) AEEGE R NE I SMIE SR E T F— AP & 5877 S
RS, AN H 4 2R B 7 SRR T B T 10%:

(12) ARFEEL N ET15HF 01N BBB UL L (% BBB) % 5= S FFES
WG R BT SRR, WRHAERER N AEMFER TR, RAELE
GRS kA B 3 N AN T LAATRSEH:

(13) WS 5B ERATHIE, AF:E I B0 SN T AL 5 1) 8
PO, ARG P ER AR R SR AR AN R AT IR A R AR ORAT B R

(14) AFHE 4N 4 EARAT IR DL T 37 3T 65155 [ ) B 4 R AA A3 R 3
G U MBI 40%, R B HIR Y 14, i Rl 200 5 A 15 e

(15) RIS 2 ERARIATIAC 5 N4 75 & 54 TR 20 7€ I PR AR SR A% 25 B
by AEESAEGNZS HHARFFARIRE. BUETEMEN LHRERTE
Yl Gt GRLZETED NI EEES TR 40%: ARSR HATR &4 &
AT AN UE F5 1) 5K AT BE AR R AN Ik 2 v W7 1B T AR AT 40 B 77 i [ AR A0

(16) ARFEEBTRIEZ RIS, HEE AR SR A EIE I 2 HH S
T, GEESFE NEARSGFRE T A SR B RIE 2 BRIE SR 1 L], AR4E
PO BEATH 0 o 4 A B N T P A PR 450 B R SRUATRE AT XSS A% il 1) B2, 917 Ve
I U 3 DU R 1 X6 25 4% ol IR

(17) AEESEHRNEGHM RS ES (ORI S L&A T %
WIR e W R G FiA —x BT AR AT AT s e g, A i b A E
FIIAMEEN 15%; AFESEHINEM SR T AERE —FK LA RATH
BB EE, A% E T A E AT RE B EE K 30%:

(18) AKE4: FEANHTE T IEZ IR AT A T A58 I 5 4 08 =1
(11 15%: DHEZRT0Ea0. Bl AR B, S S BR o) S 5 48 B\ 2 4
IR R BUE S AR A% L BIR G 1), RS AR T H R sl v 52 IR %~
IOEP &

(19) AFeG HRAZERUETF B i S HH I IE M 23 DA E FR) HL A A4 9 58 5 )
FHF B ENGAE S5 17, FTHS2 T i I B o SR B4 5 AR 42 5 [R1 24 58 3L e 7
B DR — 3

(200 VEEERN S [EHIE W 23 B8 B RN 4 TR 24 7 1 AR 73 BR 1

Brbidss (20 o (12) « 8) « (19) %4h, WiEdz. MR niadsh.
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EWAEG I AT A B T SRR A R BN AN
REUG ISR E BTG LR e $e Bt b, JEEE BN 41E 10 M5
H AT TR, R 5 A e A RILE o
GBI Y HEEARAERZ Hlg 6 > H WS 1R A A LR &
FEEFNARLE . EETTE AN ESMRENINE S5 E B ARE S FAEN
Z HEITIS.

QSRR B A R 10 AR A R 24 8 R AL L A3 R ) R A7 AR B 1,
PAAR B J5 B N HE o VEBRE B T 0N R IR, dE T ARG, FE
GEMNAEEATELTET G, AR SR BT KPR

2. BRI

NUET TSR NEER G, BEGM™= A H T N 5 8 & 50

(1) &I

(2) [l N BEREE FR A AE IR

(3) MFHRM IR TR KI5

(4) L HAMIE S OIE, H R A B E 55 15 55 A HLE IO BR Ak

(5) MHAESEHAN, EEEE NN LR HEGEHAN, E&TE
NRAT I IBEER B i 57 5

(6) EEHILGEHA ., RETEANABERKRAN B AT 5 HIEEE
BN FESFEE N HA E R 06 R A R AT I S7 B0 A8 A A A B IR E
ot

(1) WNHENFAZ G BIEFZE G Wik B A AN IE 24 BUE S 58 5 15 5«

(8) RHEVEEERA CHE,  Hh Hh EEIE M 2 e 2 1 ) oAt V& 3

EERE IR B TR 1O _BARRS, & TARE, WEITESEFE
AT G BB AN P2 AH R BR 1) o

CHD k@b i

AIEE NS EEER A . = IAERAT R B E e

=AEIVERAT E WK W AR R R IR G R AR AR H B B R AR TR ST 4R
H o BRARAT A A7 AT (1 [F) R LA R Ak R R 2 (R BRD& N
MR BVNRUE SR 2 AL, AR EEO tHEI S I OR A R S F R
Tt Ja W et &
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ARG RRARIE S, RAIV =5, RAEARIEWRZER. PL=FHHR
A7 B WA AR G W ot A AT S DV ST U R, RE AL B R A 22 28 N3
P 7 A e 4 ) R WAL B ARFAIE - B 4 8 LU AR 6 4 DR AR ORAIE 1R 281k

RS JRE AR A AR, BE TR S BRI ST LA HEAS FE
B T M BUE BB H S RE 06 R AE AR ik < U UAL 2 RFALE 1 b 55 L Bk
WA < B R AL G Dl e 5 A I 38 AW 1 (R T T A B e ) b 5 L 2
IR IR 2 & %, AN AT, EATEAITFRENTHFATALZ.

(D) RS YR s Rk

IR — RORARR GRS, EUEZF Rk & i TR R fh

(-B) MR ey

ASH o n] DHE IR B K AT RPUE AT R BE . fhos

T ARHEI AR 2 AR A R RIE SR IR B A R

AW m, ERF S RAER S LRI, ARG s; AiRAH
WMBG, AREAAT GRS E R ERT SR AN & & R 2 1
FREREER, AT AR 2L 6 15 [ 20 € AR SO AR IR A I g7 Bk - (LU fl AR
“BUF RS B CZEET ), BEERE. SR ORI OC A A R O
BHL ERP EIE R S G ~ 1 . Fe R izfir B G AR s & B

(—) HBEHbr

FEABSRAS G 224y A RS R B FE At L, 705 ST 5 B8 7 B4 A 2 1
fH.

Zl

~

(=) ¥

ZAE S TG By B RIS &R TH, A4 E N RIEATFRITA
DR B CRAET/IMR . QPR A2 o R 2 BT RS
Temhi LR BUELL SR EERE b E R 2 A vr i S5 it i HiAh 4k TR,
H & o EE N 2 A S E

UEAE I B WA LS Fo vk e B A S b, S B AR B ATIE Y
PTG, AT RLK NG

S RIS RS AL A H . IR R S 58 ™ 5 2R B B (I B AR T
80%, [EEW AT ~OFEE M SR, RATEH. HTBUR6. k6.

=
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wEMESE S IR SRS T ARG (R A5 B AT R e )

v BRPSCRRIESE . IR, i AE R TR, R, ORI 5
B IS T 20%: BB s B 0 A — 5 DL B BUR i 25 (0 150 5% L il 51t
AMET G T AR 5%, HAP S AR AT S A7 HORUEE AR Y
Wk 5 s RS K BOE, T A B 5 A 1) 3%,

(=) HHnE

L B AE B HIIE SRR BT AN 5 22 A i AR ) H AR 3B SR EE i an HO A g 3B 1
HEM SR HilE, 1Z28e 3 FN—NalE g, &—ia/F 5
G B —s eI H AT, 23T 5 A TAERRSEREIN, PR RraLsr
AT 7 HFE SR EHRA NURAME T 1.5%A 2R 2 LLAN, 588 & R F il
HE LT PN 7 B 2 e < ) R N AR O [ M 55 P AN AT EBCFR g D[] 2%

I GRS S IR BB H AR 71 SRR A BB N bz is AF f4 )
ZAM A SHAME T ZEERYE 1 N TEHNESMHEAE. E8—IE1EH
2R 2 AR BT SRS RIS AL, DA R e A B KU WA i AR B 12
SESRXT BRI R ORF, 14 SEILBE AR BT H AR, W 4R BT N IRIURF 2L €
AT 2 ) 75 2K

SIS EBRNBRA LN, ARG IRA NE1ZEEEIBEH
SIS I T ASRAS DR AR B B PR ALE o

B3 e R

ZHE T E LI & PR (CPPI, Constant Proportion Portfolio
Insurance) JEEEXTEIIEAISE 7 /T T AL N [ E R 2R 58 7 A B A I 52
BOIELE N AL 2 S BE P AT IO B, Sha A B 8 8 Wi e 2R 087 S5 A i S B P L R 1)
ECA, e St ] 5 A 2 2 W 7 R 13 R S B A — 3 1 A 0 BB I S AR S AR
FrE R B G 2T (4R B TR B — I A A N B B B AR e A . i eny
[#] 7 Wi S B 7 A G 2 3 7 (0 93 7 e B B AR AT 20 W BU R PO 2B

H—b, Wi iR B A MMERL (Floor)  MR¥E1ZEEEIEME
JE 2 S $5 5% 20 5 B SRS B AR EAT S BE RO MG, B 1 4 2 1 R 1
[ 72 W a2 B P A, TRRIMME I Z

B0, WWHIZE S LR (Cushion) o B S HE A SBIRHE
HEEME R L H, 1387t

I
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=, Wi XS TR (Multiplier) o %3548 2 M FFANES 18
ATIRBURIE S I, FRah &R S M RIS aR 1B 0, 58 2 A I BOR i 23—
JRURS: e -

VUG, SRR I AR 2 B IR AR R B I E L, R AT S
BRIZAT A H e B G R T - R R, BT G, SEOUE S R A S
2 A LA R A

2. AR SR

IS AR VORI BB B, PS5 KB ARV L A3 e,
PASEIRAE — € FEJE b R8I 5 1 47 () 2R e 1 XIS T (R IE i 4 55 7 (R 3 1

SIS R KIFESE RN RS, BRI IEARIIT L. NG
R ot SRR 3 (B0 AR AR 25 G, 5 53 TR W 2 22 5 18 AT R LA 42 il Tl
WigAT AR b, A B N CE RS ARG REIE . R
WfE AT kit b, 2R G B BEAOFNERPE, URERFIRMmRanE. 4t
SRK RN RKPEE, BRI EHREAN 7.

(1) AVE PRS0

2 Gl I R () AV B RN L AR R 2 KU . 7E AR BRES U IR AE
AT, EEEWMANEYIDGERMER. RIZ, LR, RPN IRHEEZMETT
BAT AR bR, o SRk T H X 2 A B ia 4T K 1% 0 BB AL R R 5 T
X AR R AT A I, 6 U e S B RS H AR A

G B NI LT 5 TH 04 43 R 8 5 5 45 9 H AR A

1) ZMETHE . i IR I E Y. RIGZ AN Fe U4
I Y R 2av e (= T V) by R N Ry NG [ - i s N = 7 d DD A L |
T 4 i 22 GRS AT TE R 0F JE b B AR IR B, TR SRR 1) B 1 I BB B o

2) MR FEEMAETEAEL IR HEAE_E, S VIOQEH B CPI.
PPT S 454, SR M E0E. TERESMISITHE, PARA RN LGS .
3) Hbs AT ARG LEMATTAE I 5 TR RZ S E i, e
MR R R A KT, e R AE A B AR A BRI b, FEAIE EATIEIE
I AR H AR AR A U AEA R T ATIEIE T, E K H AR A
PATFORE LERA R . AERIREE I B R S e SR 55 AT S, SRS AEE
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4) AR EAR A B E A SRR TR RTTgIE T, B
BUK LA B N 5 378 AT BRER AT, VRS AR RIS, 45& il
et R AR SRR Hir, s B4 S B AW,

(2) PR 45 kg fic B SR

A I T 2 2 2 TR A AR SR Y B H B 2H 5 1) S PR 5 F T B S . AR 5
SRR AT A . SRR B AP A E) . 45 G R B SR R KT 5 AR
A, S BTN RS R R AR, DN WAL BURR T A AN R BR 45 R I B R
S P JRRT IS 2, T2 B L A PR SR 425 R T B SRS

(3) 25 I 2 0 i B SR

PSR A 7 HOAE R BEUKF- il ah itk it XU 25 R R AT
o, SRETEMEFER A E G, R, i, 525 FrAneRAT [ T 5
MR ZERIAR A, AN R 28 ) 587 () XU R B e i s B A, i 2H 5 3K
L

(4) TR Hng

TN, I KGRI AR R TR AR B ) T A AR Hf R SRR B
AR IR B B 2R LA BRI I, SENRLF U s S i 2R B AL I i %, RFAT — B
1 J5 B A5 25 T R TR A 400 0 S5 I 2 2K 1 R B, 3R — e I AR A

(5) FLAFRBOR SRS

2[R AT B ad A, AT S 1E (R RN 58 SR8t T
RS AT BEAR Y, AT SRS 2 3 H (R B g pleAs R[5 (12 A4y
fE.

(6) 15 It ot s

{5 BT (RN 7R 0 R 23 RS 545 P AU, i {5 P KU e {5 i R B 5
M Je TR 2R o BARTIT 5 1% 5 T 73 5 B3 170 DA T AR

OfF AT

& il RIS T VT RAT B4 ElRRAT PS8 ML,
“H B R ot mMasrisimads. mlk (STl fdrrs, 8 Mk
Mo T RAT FARBIR TS, BEGTRE ) IS AE I SCHA5 . Il S 4R 2 1R A 45
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G35 FVEGR AR R, XHE A BUREEATE FIVER, IR Pkl b
A% G IS R

@1 Hfii g % 5%

AR S MG AR TS L O S F B S, FEHBL TR

a.f5 08 IR 224k o
b A FME IS RIE 6155, LA A — 15 F S0 R AR B0 27 2 TRV 45 F A

ZE A
(7) B FHES: (BBt $E s
LA ET AT FETEEIE R . R UB G K SR PR e BT AEAT M

FARCEER Z RIBETE, TN 57 AR ORI i A4l s WF FERR RIIES R R AT 2%, Tl
T A28 R AT bR OIE TR I A S WS ot A A RE I, (RIS S D) RIE S X b
WHESRIL RS R M. SRa e AWE B, Rad Rk, D Irk AR TI7%
DR ERIR NS, AR SR X SO0, B IS AR e B, ik
DS TR 4 S AL ot e PR A RZEAT 105, DAIERAS K A e Y s

(8) A7 BB SRS

AR R TR AN T3 2 6] B 58 b, SR B AT Ik (O RS AR

I o0 T AT B 51 2 BBV BB 700 56 A AR T ik < BN A O JE 22 B

, FEUEEEA E B BRI T i s Y, e B B AAT G B AR
FEASThR I R 2 e s 2 AT e tH LI AR AL, % B AR B B IRt AT & BT

X Tz BB PR R I ORI 5T, 51 R B NS i 2705 PR
TEbRR R, KA B RAT AR KA 2R3 AT B PR, JFEASE VR
Feh B xS H AT S HEE

XS bR B U S R S EE O, SRS IR A AT I RS B A, K
HZIE G G IR A G

3. BERAR TR RS

BB T 0 KIFFE ST BRI OIS, B AR TR SRR
TR ARG RIS ARG &, AR BT AW R A Frag AT AT S AR . BL& b
A E AT SR b, Rk B RIFAIHE . K RERR . @0 Ax&

w
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PR AT, AR A A .

TEABOEBE T, % 27 18 FH A8 B 25 8 1Y) B Sk 72 3 T v A AL
BT T AREAN A B AR A A . BRI S, %S NAGEPRm &
JRTELE AF BRI 2 E G P BREAT, Phik B R R
KRR R 8 AR S B SE

4, BUIEF 55 SR

TS BGIE % 9% DABGIE I T 3 0B 20 S 2R, 1S DABGIE e s 2 3-SR H
EIAGEAE, PLESRF RSN TFB, 7803 EBGIE S s v |
AN E R AR VERRAE, B B ACE . A SRR IR, BRI SRR E Y
HAl A

QULDREs7 151

TRA SRR, ERF S RSB, RESHLFS: HRAR
WBIG, AEEGARFEIRA I G AP B SRATERT S R RN 42 & TR0 R 42 10
FRERER, AR G AR i 42 45 7] 20 78 28 S AR ORAS IR (2 05 AR 4

1. AR

TRA T A DR AL G R RS BRAIEE (2) - (14) 2%, 25 (16) - (200 %
SR IEAT RS U & TR B S e B0k 4. A, W THERLS 1 fii g A
By, @R GRS T GIAMET 80%, M. BUFSER AT
R T L BIA BT 20%.

o

Zfigr R AL B AR T 2 HR AT 3 AN F B[R] X (] A Oy AR B R, %
BRI B ARSI H I B BRI S 15 . ZE BN 2 BB

RIS R H IR TAE HAEZ 61 07 R S R R H A LU & 22 & & F A ¢
LI5E

BRATIA R A AIRFEIE (2) « (12) .« (18 . (19 4, Hirkmy
Wz, EMiAREGIE BB R B ST ST SRS B AL
SR 2R B B S B LA TR & LR e B L, R BB M TR
10 N22 5 H AT AR, VEENERL A HUE AR E .

U SR VE AR B A R 1 X AR i 4 4 [R] 24 5 #0844 LG A9 R A R AT AR B 1,
DAAR B J AR it o V2R B A T T EIR R, W& A TS,
G NAEBATIE TP, WHZEE SR AT G PR .
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2. BT A
NYEAPIE G RREA N EENGS, B AT S PR 55 i iE 50
(1) AHHIES
(2) [ N BTk el $R HEAE AR
(3) MR TCIR STAE HI LR
(4) LIz HAMFES A, RV B 55 B 55 A E IR Ab
(5) [ HESEHAN, REFEE NHREH LHIEGE N, ity
NEAT W B i 77
(6) FSLHHILGEIN ., IS NAER R RIBREE 5 HESE
PN R 30E NA HAh F M F 50 R 12 5] RAT BOIE SR 50 78 3 A 7B O E
77
(1) WNEANRZG . BRYPUETFSE G ks S A AN IE 2 HIEZR A2 5 51
(8) MREVEREIA RAE, i1 FEIE I 2 e 25 1k i) At S 51
AR IO R R, anidE A T, WEATIE SR R %
BB AR BT AN P S R PR
(L) Mk githi st v
M 7 T I < R R A B EE AR R - = JIRAT € W kB Ui 2
AR IRAT e AR S W R AR IR R A S s E A BT H P E AR
RAT A A AT B TR 1 BTG N I AR R R 3 R R DY & N 5 VAR B
BN 2 AL, AN E 2 ED TR S ZE R R R BB s &
20V Z LR v BE LU MG D) A AN 1% (5 0 ik < A 5 B H by 15008 SR LA
F AT S
IR JEVE AU R AR, B T 32 S BUR L S LB HE A &
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