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19 532.10

2016 30

2,468

124 3,727.50

103 3,269.7 9 298.8

2016 58

7,305.30

2 50

100 28 4,562

1,213 26.6%

58 37,018.40

14 1,000

2016 3

2016 ~2018

303 4.7

2016 131 2.1 2017

92 1.3 2018 80

1.3

103
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PPP

PPP Public-Private Partnership

PPP

PPP

PPP

2016

223 3,205.96

850.60 PPP

PPP

PPP

2016 GDP

11,912.61

7.8% 2015 1.0

390.62

3.4% 5,227.05 5.7%

6,294.94 9.9%

3.3:45.7:51.0

3.3:43.9:52.8 1.8

1.4% 33.7% 64.9%

111,469 6.2%

2 2012 ~2016 GDP

2016

7,093.17 2.6%

7,039.79

2.8% 44.83

31.4% 2,263.36

13.1% 4,731.60 2.8%

1,763.59 14.6%

25.1%

3,839.49 10.3%

54.5%

2,517.44 2.5%

2 2016

%

7,039.79 -2.80

- -

44.83 31.4

2,263.36 -13.1

4,731.60 2.80

2016

2,423.20 11.8%

1,322.10 10.1%

1,091.90

7.5% 82.6% 230.20

0.2%
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3 2012 ~2016

2016

1,076.62 15.85

858.82

79.77% 0.36

833.84 4.57

2016

4,001.20

4.1% 49,981.80 3.7%

3,082.4 4.4%

28,639.40 3.7%

1,151.40 4.5%

2,077.20 9.7%

2012

2

[2013]2
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30

2014 ~2016
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2016

29.31

12.65

43.16% 11.80

40.26%

4 2016

2017 9

1 2

4 3

6 6

181.00

1

U

29.00 2004 7
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6.00

3 2014 5

2
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17.00
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17.00 13

4 -

-
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3
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6 2015 12

6

36.00 27

2016 12

20.00 7

2

2016 12

3 2017 9

1
1 2004.7

29.00 26 88.50
1 2010.7

2 2 2012.12 28.00 21 154.57

4
4 2013.12

34.00 28 226.86
4 2014.12
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1 2014.5 6.00 3 23.50

3 3 2015.12 28.00 24 221.28

6 6 2016.12 36.00 27 270.52

- 2016.12 20.00 7 100.48

- - 181.00 136 1,085.71

2014 ~2016

3.54 4.43

5.19 2014 12 4

4

2015 2016 3

2014 ~2016

8.07 10.04 11.80

2017 1~9 4.54

10.62 7

8

4

2014 2015 2016 2017.9

3.54 4.43 5.19 4.54

8.07 10.04 11.80 10.62

2 9 3 14

3 1

2 180

11

2016 5 8 11

4 2017 ~2020

7

30.90 19

326.02 2018 8

2 1 4

16.70

12 135.84 2017

21 35.01 15

165.64 2017

27 13.50 6

110.20 2019 11

19.69 13

144.53 2018 2

13.35 10

126.77 2019

2014 ~2016

30.37

68.11 50.56

2017 9

1,622.48 697.05

925.43 2017 10 ~2019

84.75 380.25 291.89
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5 2017 9

2017.10~12 2018 2019

7 30.90 326.02 271.10 2013~2018 23.10 31.82 -

8 16.70 135.84 120.53 2013~2017 3.96 11.33 -

21 35.01 165.64 81.86 2014~2017 12.44 28.90 42.44

27 13.50 110.20 37.17 2014~2019 7.44 34.90 30.69

11 19.69 144.53 72.25 2014~2018 5.34 30.10 36.84

2 13.35 126.77 42.28 2014~2019 8.99 60.90 14.60

1 4.03 17.57 14.04 2015~2017 1.83 1.70 -

5 33.60 255.90 28.04 2016~2020 13.05 78.10 66.70

8 17.60 146.65 14.96 2016~2020 1.58 35.90 40.00

11 12.60 101.57 1.53 2016~2020 2.67 25.30 35.28

16.05 91.79 13.27 2016~2020 4.35 41.30 25.34

213.03 1,622.48 697.05 - 84.75 380.25 291.89

1 1~2 10%

2 2 2

2015 406 11

11 2015 432

1 2

4 72 16,171.95

3 4 60

2,523.05 3 4

4 80.16 6

7 8 269

18,848

2017 9

63.83 2017 10 ~2019

88.40 2014 2017 9

20 153.96

2017 ~2021

10,814

559.00 1 2

3 4 6 7

8
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+

2016

2014 ~ 2017

9 1.74 2.00

2.83 3.37

2017 9 1

K9

133.54

105.42 35.38

70.04

6 2017 9

1 27,331.57 59,015.13 43,900.00 43,586.92

2 24,225.40 119,500.00 66,000.00 47,871.82

20,063.59 72,000.20 61,881.28 66,026.62

13,820.00 43,298.00 24,000.00 30,724.38

5,143.96 19,762.37 10,000.00 1,043.47

14,798.00 11,975.70 19,646.48 6,489.51

33,959.00 28,454.00 37,649.22 21,657.85

21,490.00 22,028.00 22,600.73 1,143.42

13,698.00 50,535.00 19,158.00 4,785.94

20,500.00 244,920.00 163,381.00 16,963.73

K9 8,325.16 75,239.00 49,019.29 32,683.93

44,700.00 138,750.00 101,744.00 3,032.56

17,000.00 76,000.00 120,000.00 375.32

17,179.00 76,252.00 42,003.00 7,388.95

22,600.00 171,000.00 193,362.00 8,871.25

A 4,000.00 14,151.43 8,076.76 2,173.53

B 9,000.00 18,455.00 11,055.02 2,284.26

5,395.00 37,413.12 31,152.39 3,743.36

4,213.00 56,659.00 29,592.82 52,987.94

327,441.68 1,335,407.95 1,054,221.99 353,834.76

2017 9 80.22%

11.94% 6.86%

0.98%
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2014 2015 2016

2017

2014 ~2017 9

1,184.93 1,520.86

1,895.20 2,281.60

2014 ~2017 9

561.24 850.26 933.92

1,176.56 47.36%

55.91% 49.28% 51.57%

2014 ~2017 9

95.06 115.59 368.38 419.26

2016

1 1

2 4

2014

~2017 9 190.11 222.07

227.33 218.11

2016

60.89 5,500

150.18 15.79

2014 ~2017 9

124.96 129.39 129.36

145.57

2016

88.16

68.16%

2014 ~2017 9

62.16 89.34 103.94 172.07

[2008]137

1 2 1 4

2016 1.49

2014 ~2017 9

34.85 13.85 7.86 3.97

2015

22.08

2016

2017

2014 ~2017 9

372.19 511.02 660.70 746.77

2014 ~2017 9

16.90 18.77 88.00 88.00

2015

1.87 2016 8.64

60.59 269.63

397.89 409.32 435.05

2015 59.13

68.11 2016

50.56 29.00

69.23 2017

25.64 2014

~2017 9 42.12

49.95 59.06 88.78 2016

59.42
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2016 60.00

2014 ~2017 9

68.59% 66.40% 65.14% 67.27%

2016 ~2017 9

68.27% 70.52% 2014 ~2017

9 66.84%

64.28% 62.69% 65.14%

2016 ~2017 9

66.04% 68.60%

5 2014 ~2017 9

2014 ~2017 9

812.75 1,009.85

1,234.50 1,534.83

2014 ~2017 9

532.48 609.78 633.03

823.48 2016

487.26

2014 ~2017 9

103.23 161.93 321.68 369.59

2016

96.61

2014 ~2017 9

36.01 65.02 88.92

98.59

2016

40.84 19.96

21.62 6.51 2014 ~2017

9 64.77 119.13

114.70 161.39 2015

83.93% 40.00

33.00 2014 ~2017

9 24.82 25.46

30.29 36.84

8.40

2016

2014

~2017 9 750.08

919.78 1,110.05 1,395.40

93%

700.48 890.84

1,069.40 1,354.47

6 2014 ~2017 9

2014

~2017 9 24.04
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31.23 29.31 113.60

2014 ~2017 9

8.07 10.04 11.80

10.62

2014 ~2017 9

13.26 17.46 12.65

98.90

2017

1~9

2014 ~2017 9

2.72 3.73

4.85 4.08

7 2014 ~2017 9 %

2014 2015 2016 2017.1~9

21.32 24.32 27.50 18.31 24.45 17.14 109.52 37.16

8.07 0.58 10.04 0.72 11.80 -26.05 10.62 -42.21

13.26 38.77 17.46 28.42 12.65 57.43 98.90 45.69

2.72 24.67 3.73 23.17 4.85 65.74 4.08 87.75

24.04 24.36 31.23 18.89 29.31 25.20 113.60 38.97

1

2

2014 ~2017 9

0.58% 0.72% -26.05% -42.21%

2016

2016

2014

~2017 9

38.77% 28.42% 57.43% 45.69%

2014 ~2017 9

24.67% 23.17% 65.74%

87.75% 2016

-16.60% 56.89%

2014

~2017 9 0.92 1.66

1.69 0.38 2015

2014 ~2017 9

3.82% 5.31% 5.75% 0.33%

8 2014 ~2017 9

2014 2015 2016 2017.1~9

0.02 0.03 0.06 0.04

0.65 0.73 0.79 0.69

0.24 0.91 0.84 -0.36

0.92 1.66 1.69 0.38

24.04 31.23 29.31 113.60

% 3.82 5.31 5.75 0.33

2014 ~2017 9 10.72

9.63 10.25 45.42

4.74 3.96 5.59

43.86 44.22%
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41.11% 54.57% 96.57%

2014

~2017 9 0.35

-0.07 0.05 1.52 2015

2017 1~9 1.52

1.37

2014 ~2016

0.40 1.15 1.72

7 2014 ~2017 9

2014 ~2017 9

2.97 1.63 9.05 71.32

2015

2014 45.17% 2016

~2017 9

2014 ~2017 9

-233.87 -217.22 -277.55 -327.38

2014 ~2017 9

257.50 237.79

266.70 251.08

9 2014 ~2017 9

2014 2015 2016 2017.1~9

52.77 75.07 63.35 105.91

49.80 73.45 54.30 34.59

2.97 1.63 9.05 71.32

0.96 80.36 4.57 13.78

234.84 297.58 282.12 341.16

-233.87 -217.22 -277.55 -327.38

389.05 441.80 427.83 378.12

79.80 114.42 140.66 41.32

279.60 237.56 143.62 268.01

131.55 204.01 161.12 127.04

61.40 122.45 78.40 55.04

257.50 237.79 266.70 251.08

26.59 22.20 -1.36 -4.99

2014 ~2017 9 750.08

919.78 1,110.05 1,395.40

2014 ~2016

0.004 0.002 0.008

2014
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EBITDA 2014 ~2016

EBITDA 13.28 13.09 14.21

EBITDA 2016

EBITDA

/EBITDA 78.11

10 2014 ~2017 9

2014 2015 2016 2017.9

750.08 919.78 1,110.05 1,395.40

EBITDA 13.28 13.09 14.21 -

2.97 1.63 9.05 71.32

/EBITDA X 56.49 70.26 78.11 -

/

X
0.004 0.002 0.008 -

EBITDA X 0.35 0.28 0.33 -

/

X
0.08 0.03 0.21 -

2017 9

1,395.40 2018 ~2022

140.40 97.62 120.26

98.30 102.45

11 2017 9

2017.

10~12
2018 2019 2020 2021 2022

20.68 140.40 97.62 120.26 98.30 102.45

2017 9

2,323.23 1,163.23

1,160.00

2017 9

2017 9

2017 9 1

2 4 4 3

6 7

672.41

215.48

0.07

2017 12 12

AAA 2018

AAA
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2017 9

1 100%

2 100%

3 100%

4 100%

5 79%

6 50%

7 28%

8 100%

9 100%

80.22% 6.86% 11.94% 0.98%



19 2018www.ccxi.com.cn

2017 9
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2017
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( ) 2014 2015 2016 2017.9
550,229.96 756,553.74 740,328.79 920,442.72

0.00 0.00 0.00 0.00

348,453.05 138,521.78 78,560.61 39,695.54

621,557.81 893,408.14 1,039,414.60 1,720,686.65

1,901,096.14 2,220,670.47 2,273,279.36 2,181,120.08

18,550.00 18,565.00 18,550.00 18,550.00

7,532.12 612.69 38,765.12 4,765.12

950,638.36 1,155,851.67 3,683,760.83 4,192,582.13

5,612,399.62 8,502,644.28 9,339,151.50 11,765,553.71

612.40 574.25 535.24 447.67

11,849,349.33 15,208,615.78 18,951,972.53 22,815,970.97

360,116.79 650,164.17 889,249.60 985,850.49

495,998.29 289,368.44 406,469.07 409,359.78

7,004,839.97 8,908,398.41 10,694,027.29 13,544,682.24

7,500,838.26 9,197,766.85 11,100,496.36 13,954,042.02

6,950,608.30 8,441,213.11 10,360,167.58 13,033,599.30

8,127,471.79 10,098,457.80 12,344,992.98 15,348,275.97

3,135.00 10,953.66 10,527.91 1.07

375,762.08 459,996.48 419,404.00 -

169,000.00 187,707.00 880,000.00 880,000.00

431,331.08 439,059.69 441,933.56 442,088.83

3,721,877.54 5,110,157.97 6,606,979.55 7,467,695.00

240,404.10 312,300.87 293,073.80 1,136,009.12

56,594.05 56,178.08 72,772.97 442,372.96

102,773.92 84,777.37 81,401.51 453,857.47

3,500.00 -698.86 454.31 15,247.01

4,482.39 11,584.24 21,125.36 322.74

98,752.59 86,023.52 95,021.39 454,082.37

EBIT 110,358.74 107,285.63 112,982.08 454,154.80

EBITDA 132,780.35 130,912.73 142,122.13 -

326,121.17 529,756.60 445,850.92 905,734.51

201,535.92 220,977.88 187,639.82 153,346.98

228,136.34 451,930.46 289,545.63 124,391.04

217,690.29 212,773.76 158,984.05 131,102.01

797,951.90 1,144,152.17 1,406,562.11 413,212.74

1,890,026.86 2,531,293.65 2,731,446.35 2,724,097.36

29,699.35 16,283.97 90,517.62 713,221.60

-2,338,724.06 -2,172,187.57 -2,775,482.49 -3,273,823.07

2,575,012.49 2,377,897.15 2,667,034.26 2,510,797.88

2014 2015 2016 2017.9
(%) 24.36 18.89 25.20 38.97

(%) 3.82 5.31 5.75 0.33

(%) 1.08 0.79 0.66 -

(X) 4.67 4.60 3.43 3.70

(X) 2.93 2.67 2.02 2.46

(%) 68.59 66.40 65.14 67.27

(%) 66.84 64.28 62.69 65.14

(X) 0.07 0.03 0.04 0.03

/ (X) 0.00 0.00 0.01 -

/ (X) 0.06 0.06 0.22 -

/ (X) 0.08 0.03 0.21 -

/EBITDA(X) 56.49 70.26 78.11 -

EBITDA/ (X) 0.27 0.45 0.34 -

/ (X) 1.11 2.61 1.82 2.25

EBITDA (X) 0.35 0.28 0.33 -

1. 2.

3. 4. 2017
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