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5 EERT,

UEZRBFC T, AR B RT3 A HKF
Az P E s, BRI AR A% . 2017 4F
WA TS RN 2.74 1278, T3 5 % 2.81%.

BIRE, 2017 4, ARUREEE B35 R,
RS T BT AR IR . B = AR S5 A B 2
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REFMAL S, BEWSHRELSE, EHE
HENEEMOE, TUZREEREAE

MR ETE. ARRFENEERE, &
HEMERIEEK;, ESEBISEETRL
R, WESEITIE5, FHEARIFASERNE
IR B

WP BNV 5T, 2017 4E, SRR R B
i A LASE M BE P BRI . T, IRE LA
VA L B B DT AT ()@ E L 55, 2017 4F 11
H, —F=aRZ 5 O ERPLIG %
PEEEME SR S RN (EREAD ) (BURE
PRBEERD , IREHEBRZ ERE. mUTEAL
RS e £ S TR SRR . fEBTE R T,
I3 B E LS5 I E B E B I O )
JIRIE. BE 2017 K, EHFARZICEHE S
ARG 17.26 Ji1278, 5 2016 Rk 0.56 1
275, MEE IR TR,

2] E BRI A BT A F ARUE B T R B
FHENS . RIERE —HEEESERERES, H-
LA ZNE O E, 5 RSB R R A5 AR
G, FUIERETI SRS, BT ERNE
FlAL. 2017 4F, ZRAUEBEE £ B)E HA G 5 )
SEIAEAL [B] 5 % A 56.25%, [F] H13I% 300 $5 % nl4k
KK 21.78%.

BAE 2017 K, RIEREESEE IS
A SR G B RIS, 25T 7 B
2,143.92 1276, LK 39.12%. Ho FahE vt
FERIAR 2,101.46 147G, TEZFCH T E EMBE 1) G
Eb ik 98.02%, %% 2016 4E) 92.66%it — STt .
FRAE S 2 FC P2 B 5 13 IR N AT M HE 4 55—
fi.

#6: 2016~2017HEAF BB E I HE

Bpr: 1270
W% 2016 2017
EE RS 292.02 515.44
SE 7] 55 7 A EY 45 779.10 754.60
LI E 45 107.23 120.54
PN o 362.73 753.33
it 1,541.08 2,143.92

RRIR: A IR, RS R

RT7: 2016~2017TEA TR EH I

Bz 2T, %
2016 2017
FEIR S BEME S5k
B 142799 9266 210146  98.02
EFFE R~ 113.10 7.34 42.46 1.98

it 1,541.08 100.00 2,14391 100.00

VORRIE: AT RN, diRfs

FEEENS T, AR EEEITECE M
NEEEIRE. DRSS IE TSRS F#H
T N A R AL LR O = B m s
184.98%- 89.86%, A1 B AI10A 4 A F] 1L
% P HUN4,000% J5 39N 426,000 J5 F . #422017
R, LINE RS A FEEHR3,2251070, BFY]
HK17.59%, L P R AL RAUAEL2,00012 78, BAFEY]
144:33.78%.

AT FE@EE AR T AR BERITIEFEA
WHRARAT (CLUNEFRRIETE A MFFAS
PRGBS . 2017 4F, ZRUETEA KA 2] ) L
SR PE BRI 243.43 1200, A 8.53%; %
THEBEIE 96 4>, BEEH N 30 4, Rib#us
#1749 110.01 14761 10.79 1436 7T

SRR, 2017 424 W) 537 B 55 ORI U
WK, BETARRIERE LT, PLEsEH
RNER RIS FEATBOE S MM RE, BRET)
BEATIAN . FIRETFAR S BE A F 7R 7L R
& B AE & B AU S JT 583

W55 o Hh

LA 3 M 8 m] SR I 22 A5 = U T 55
Jive oI Hh B AR O/ B LAY 2015 4T 2016 4
FEH RS, DLRAEEN R 2 THIM S5 T CRERE
WEYO HERPETL R E LR 2017 FH TR
o AR PR T EBEA A6 X
S 2 1 bk A R R 0 A 2R FH B 28 ) VAR B

=

BERE

2017 FUEF T AR, A 7] % P A7 S
BT 2017 4F 12 A, ARER TIEATF A
I RAT, B RN AR Sy, Bk s .
BE 2017 9K, AFHAE 2,318.60 1470, [H
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t Bt 9.16%. ZIBRAREELSEIUF 3G, ARLAT
728 2,033.76 1276, [ LTt 15.44%. [FHI, 58
TAEATFRAT A RATEEAAI G AR R, AR I #
BAR IR SEIRIREE I K, #2017 AR K 535.01
f¢.75, B EAFERN 30.69%.

MA T B P2 s KR, 2017 FEIEFR 354k
BRZ IR, AFFEAE e 36 Frb,
HTAEATFRAT AL, BA I & SR 5N PR
BRI, FHRRA SR B R e, Bk
FERBMER TR KT . #2017 K, AFH
A 5 LRGN YRR 227.75 1270, B L1
K 26.49%, VIARCRFFELEIIRAITE . WA R A
GBI R, ERFFUGIR MR R E
PR A b, IR R R I B A TR
BAE 2017 R, AwFleahvt S8 1,203.74 147t
BCEAEIEN 19.42%, oA i 2R R R A LA
67.54%, X AEHK 5.95 NH ) A

#£8: 2015~20174 KA T &MBEF= R AAN

/|

Bfr. 27T
#AHE aR 2015 2016 2017
it 76.29 6230 134.14
bAsRE
R UL 7618 7890 25791
B ANEE BEERE 16225 62.45 66.18
PEIER g 399 2963 2206
" .
/NE 318.71 23329  480.29
i S A% 5% 60.67 57.09 11.03
fRFT 345.69 54040  553.97
Al "
- 2 14.16 15.52 18.72
SEE ié&f
Hib#w  178.25 159.61  138.62
Nt 598.77 77262  722.34
ESR IS fi 7 % Bt 12.14 2.12 1.11
EER R N 12.14 207 111
it 929.62 1,008.94 1,203.74

LRSS AT, MO URAE S A S R
HAmkIR: A FERAE, AR

TR BN AR AR IRE, ARG
PR (REAR D42, T ED MU Eab K, #i% 2017
R, RFAFNFRN 499.85 1470, B LMK
29.73%, H#HEA (BFARNE, TR N 437.32
1256, B EAERK 29.04%, =4 G A B
(IR 35N 91.57%. 87.96%F1 87.49%, it T
20% ) AR AE -

B 5: 2015~2017 FERATIFETZINFEATIIEG
Bfr, 1'Z.7T:

51%

-

2015 2016

2017
— T SR R
HOARRIR: ARG, Pk IE P

i /NS BT g b il =0 T = /A D OF
BT AR B 1 A A% o 11 % T3 XS 48 8 3203 v T 1IE
il E M E PR e b, AR BEARIATER, R
MEERE. FREREE D 0N 18.89%.
247.63%. 147.55%, Jifi & & 2K, i it
2 AL R o R A 2 A A

F9: 2015~2017F R A B & X S FEHITEFRE .

fabR R FRfE 2015 2016 2017
HRA (2o - 310.19 338.90 437.32
R (2o - 338.75 385.31 499.85
MR ERZR (%) >=100 228.2 221.73 290.25
AR (%) >=8 1554 16.06 18.89
WA LR (%) >=100 179.62 190.68 247.63
HiEREE (%) >=100 141.34 112.44 147.55
B ARIEE (%) >=20 9157 87.96 87.49
HERAIME (%) >=8 2589 27.62 32.90
HEIUE (%) >=10 2828 3140 37.60

e —
?z;z;ﬁ/‘g@ k (g <5100 6023 5126 39.97
=€ EESTE

i - <= . . .
FEATE R E A (%) 500 206.59 204.45 189.18

Ve AT, WA RN R bR IR A T D2
R AT,

H A2 7 25 50K 4% il FiE in 2 b 5 BEK R
AT FEEIS 6 R R R, AR
2017 FEAFEHEATERAT A G, HEBEARLS
GRHET, #E 2017 R, A F G R SLUE
ik CEREEESTIFESR ARBERBIE S35
Ao B LSE TR0 Ja - i3 73.69%,
AT 3.07 AN E D A
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2017 SR AF HRATIE R A F KR fE iR LB

TR BAR

ERER WEIEF | RIEF #AEIEF EKIER FHEHF MXViEF

A (270 963.65  752.92  636.65  541.81 32684  437.32  345.16
@R (2o 1,11757 1,06859  759.80  751.77 48422  499.85  308.94
R R (%) 31279 24931 24878  300.01  267.89  290.25  206.30
WRARNFT T (%) 86.23 70.46 83.79 72.07 67.50 87.49 111.72
PRI (%) 63.04 50.16 38.95 38.10 37.47 32.90 42.32
B AR (%) 73.11 71.20 46.48 52.87 55.52 37.60 37.88
BARFATFE (%) 29.32 27.06 22.49 18.57 25.38 18.89 21.13
mEntERRE (%) 3648 18890 15559 39217  233.05 247.63  780.17
FRERSE (%) 137.73 13549 13447 13269 14019 14755  140.19
EE AL RS RS B AT R BEA (%) 27.92 30.78 35.07 30.77 28.9 39.97 22.11
HE IR FAE S M HATA MR A (%) 82.27 57.72 15511 14889 15882  189.18  131.05

KRR TR, RS
ZFge

2017 4, 1955 T 5 8 H#l 45 MR 780 8 A A8
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] LL 34 48.48%.
F 11: 2015~2017 AT BB B
BAL: f270

2015 2016 2017
T8 A BN 58.30 41.94 50.06
Hrp: &40 % 34.65 16.38 14.72
BERRATI S 8.95 13.64 13.23
B 4 13.96 8.87 19.77
ZISSEL N -2.59 -8.47 -20.10
Bt 95.07 35.75 55.28
A AN EAL B I 2.71 -4.02 16.87
VITRE L& 0.70 291 -1.30
FeAthalk 55BN 0.16 0.26 450
BEWBANET 15435  68.76  105.32

P JU N PR B
BRI AR, e

WENR N IR SRR, F-25 9k B AR G UON B
A5 U A A W] (1 BRI - 2017 AR A R 5K
LT 4L 9% KA 4 U N 50.06 1270, [FIEL g K
19.38%; FEENMVISN T A EE Y 47.54%, B4R
TFE 13.45 NE I AL INTEES AR SISO BRI K
K&, FrEEN SN LS5 N — K
Fu 3 LM RIE, A% F2: 5% S 4k 45
75 16 SERIRIR NI G, 4RS00l 4. 2017 4,
AT SEMA LMK F LRI 14.72 {26, [k

> 10.17%, EENSNHR) S ECE 2016 Y
23.829%% % 13.97%.

PeBARAT ML 5 T 10T, 2017 408 =) SEL BARAT
W55 F: 5 B A 43N 13.23 1276, [RIEL/NIE R
W 3.04%; fEEDNVHIANH G EE DY 12.56%, L LT
K& 7.28 N E 43 R

PP BIML 5% 5 T, 2017 4F 2 7] 2 S B
KUK, RS MEAT R S B e . A4
RSB B S TR ION 19.77 12T, B
FAE K IE K 123.00%; 7EE I &
18.77%, B bF4FEHEm 5.78 MH I A

FIEIFICNTT T, 2017 SE52 55 R S A7 ik
SR [ A NI, [ B i B ARG in T 2
FESCH BT, LR AR KIE N . 2017 A
SEPURE 4N -20.10 1270, [FIEE R F% 137.44%.

B e T, 2017 AN AR LS M AT IS
T, BEMSWAKIESRT, XA RN DTk AE
R T 22 9% S SN, BON A R — RINK
Ui ARG (5 A RIMELSR
%) 72154276, AN 127.39%; 7EEMVILA H
1) d7 E oy 68.51%, ¢ 4 B TF 22.37 ANEH 4R

TEENSCH T, HFES A w & Tl 55 35 5
B HR BT RIE, N JTARTE 2 7B S H
7 b AR G B, 2017 R L B A B AR K
49.53%, MHANLSS KA RN 52.25%, L
ER 2.81 AN ok, eSS KA EL T R AR
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% 12: 2017 SEAR GEATIWEE FrT AT BAIBEIEIR LB

R HR

PEIER ERER

BN iz 432.92 238.04
%5 K AEE S (478 169.93 92.64
WARNE (270 119.77 104.83
W55 KAEB R HZE (%) 39.25 38.92

JURIES BB RAIER SRR XIKESR
215.76 13353 105.32 98.38 88.19
94.61 61.12 55.03 52.34 52.49
90.83 58.05 36.03 31.27 26.35
43.85 45.77 52.25 53.20 59.52

HORRIR: % ATEREIRE, cififs iE iR

BEPEIRAG T TR, A F] 2017 SETHHRE A A5
&K 434 1270, [FILLIGK 50.62%, FHA ek x it 2R
PREIEY S5 T4 1.87 A2 I0H- 5 805 P2 I Hi 2k
SHEm.

EBITDA 3RHAE /1 /71, Aw] EBITDA £k
H T RLRT AN AR R S o ARl E N SR R
BB, 2017 42w 523 EBITDAL04.33 47T,
[F] LL 34 30.18%, FRIMEE /1A BTk .

& 6: 2015~2017 4A 5 EBITDA HEEH

Hhr: {2

2015 2016 2017

w A W EEETIR e RS R SRR
HORRUE: ARG, R

SERE , 2017 FEHETYS a ANTE E ED S5 (1)
S sl T E SN BB R e, A E
IS NA N R, 8 S RANFE R &R e 4
FAT Gy i R P R AR R ARS8 R, HlNSE
P T4k o [N AT R SR R J7 T 378 3
XoF 2 E F R (1 R LB 4% B0 s 3 PR AT R R

1;5 =+ &b
= 151BE

2017 N T SR EE BRI, AR —
TN SRS, o — 7 s JE A RAT A B
T REARSL . BE 2017 £K, AFBHSH
1,428.28 12,70, AR K 10.01%.

MG EVEILARE , 2017 4552 /8 7 K 4 i
VPR R, SRR Sy
Ko 2017 FFEE VI ST HN-145.61 147G

MZAT] EBITDA X5 55 A B IR B AL T K
2017 A RS R EEN K, [ EBITDA 3RILAE

714 FITig i, EBITDA X i 55 A< B ) 78 e A P $2 TF
2017 /4w EBITDA FEfEH0N 1.78 £, B LA
FFF0.19 %; MAFS%/EBITDA N 13.69 £, # F4F
T F% 251 i,

& 13: 2015~2017 A TR EE 1R
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e 2015 2016 2017
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EBITDA R 255 (OO 3.18 1.59 1.78
BARS/EBITDA (X) 8.69 16.20 13.69
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BAZ T, A5 E N R ERITREEE KIS
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feesfs, SRR E.
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FIEA XML . AR SR B S K TR A
=L, AFPARFTT, WikRRRELS ST K
5. BIRERH. FMMMESTM, FEREERE
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SRSKRE , 2017 54 R 557 B BR A L SLIES7
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f=: FAIESFROBRATEEZEM SHIEEIER

W8 (AL 278) 2015 2016 2017
HA % & M5 184.41 180.05 227.75
T 5y M G Rt e 318.71 233.29 480.29
AT S A il 598.77 772.62 722.34
TR = 0.77 0.71 1.69
A 23 m 12.14 2.12 1.11
KHAR AR % 19.09 35.15 40.06
i e (SR TR 16.44 17.82 19.62
=y oua 2,078.98 2,124.11 2,318.60
ST ST SR e B (A4 A B AL T S ST K >
gﬁf‘i;g?@ﬁ CEAE HAZ Gy AR PR S S2E F7 3k AR BE 431.93 356.52 284.84
MRS 1,223.55 1,298.37 1,428.28
F s R 2 353.76 409.38 535.01
AN 310.19 338.90 437.32
BN 154.35 68.77 105.32
FE 2 RSN 58.30 41.94 50.06
R8N RN 34.65 16.38 14.72
UEFR AR b 25 1IN 8.95 14.88 13.23
apa=: N RE PN 13.96 8.93 19.77
FIRFIRN (GZH) -2.59 -8.47 -20.10
EraAY &l 95.07 36.14 55.28
ARMEZE CTHD 2.71 -4.02 16.87
M55 1 g B 52.22 37.86 55.03
BV A 93.94 26.03 41.05
HRE 73.74 24.27 36.03
EBITDA 140.88 80.14 104.33
2N =g L e i RE L -137.55 -47.17 -145.61
B et 2015 2016 2017
TR (%) 78.52 76.76 73.69
NGB R (%) 228.20 221.73 290.25
AR E (%) 15.54 16.06 18.89
MAMEBE &R (%) 179.62 190.68 247.63
HRERER (%) 141.34 112.44 147.55
HREARNFE (%) (3 91.57 87.96 87.49
BRI (%) () 25.89 27.62 32.90
WP (%) E) 28.28 31.40 37.60
H S B IR S AT AE AR A (%) () 60.23 51.26 39.97
HE AN 2t RS M HATAE MR EAR (%) GF) 206.59 204.45 189.18
M55 SR AR (%) 33.84 55.06 52.25
PEE PRI R (%) 20.95 5.72 6.71
WREANRGER (%) (F) 21.98 4.48 5.59
EBITDA F| B 550 (XO 3.18 1.59 1.78
ST SSIEBITDA (X) 8.69 16.20 13.69
WRAIAFRS (XD 0.25 0.26 0.31
e SRR RIS (X -0.11 -0.04 -0.10
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