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SEH 6N, ST T S HN11.0914 76

BE2017K, A B8 B 55 I SIS

PN
Sy

BHX
(13 ;R
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1,702.371Z7G, [FLLEK24.04%; Hor, FahrE
FE AR 757 644470, TEIEIE T E T 5944.7314 7T .
20174 /n w) S BB 7 A HL 55 B N R 3,544
TG, TEAFENIAS 57.67%, B EFETRET
48T ADF R, FERBT AR GESZR6GT
TEARRR AN, R 77 i 2 R VA g [ WA K= i
%, EHTEREK,
% 6: 2015~2017 FFAR =B HIEM
BAL: fZTT. A
2015 2016 2017

=L ST 973.83 1,372.23 1,702.37
Hrp. B8V
A 187.68  456.88  645.35
ARl R 4 93 146 182
SE 7] TR AR 73432  889.35 1,042.53
5E [A) TRl A £ 129 187 263
paciapalbs 37.98 13.00 3.40
LAk R 2 41 12 4
H: AFW%
7 R 2 6 6
A i DR 13.84 17.31  11.09

BRI A RERIRE, PRSI RS

B, PRI IR (2T 0 2
PR A R, 4 K AT DASE 1) B2 7 A8 Y 55
F, HEETE BN ST EE KIEE AR, [
3 N4 A = 2 N Bt ol S v 2 1) 1 My i
TS Gy B BB R, X A m i ™
Wb . AR, ARERALSERAT A, BK
JEARAT AN S R HRIBLGE ™ Al e i 08 H
PRI SR A ST, B JE B IE SR AR SR
% SRR BITEE AL, BT, H TR
BREL ST B, HEBN B BEAML ST RSN
T, Bt PR B E LSS e S 7T

2017 SFARAR A E T, REFH S
RIRFHEK, (BB RFEFIPHAEN S,
AR FERBZE—ERN. ABERL
Sl FERBREEK, BEXEZERALS
BRI RTINS, WA TERE.
20174E Tk il e R % BTt E2017
SRR TR AL RN 1.03 512 7T, R LLHY

PR ER PP
£:9.26%.

BA2017 AR, A Al UE fh 7R R AN 78.9312
TG, B EAE/NIE R R0 7440 40 o 201T4E 4R
F LR A R e 55322, ¥ M 4 %51155.80 /1 7T,
BMEF T T457%. FIR, A6 ERA AR
TN 25 R AUNILAMLTE, BRI K369.65%: A
) 1 T AR X Rl 55 2 24 8L A 24,3445, 1
A R A2 470.3342. 70, S B =X Rl R 2SN
3.221¢.7%, [AE1EK36.44%. 201744415 A3k
25 NN T T TN 9.2142. 78, [A] b R F%21.49%,
FERAE LS BART Z R TS 2017445 HI2R
W55 7E 2 FmEDION A1 o EL 20164 T 45551
4> 15.%519.98%.

R 7: 2015~2017 FEAREARETFRIENR

B 27T P

WiH 2015 2016 2017
R BRI AL %
Rl T 4 R A0 105.51 79.52 78.93
Rl E IR R A0 0.00 0.02 0.03
LI 34,666 36,166 37,252
V2L IN 17.17 9.13 5.98
R R B L%
A5 AR 28.83 19.47 91.44
BLI 11,906 22,900 24,344
N2 2PN 1.00 2.36 3.22

BRI AFRME, PSR

BARSKE, Wi uE S5 45 A %5 K R i o i
R, RS i Rl 555 (R AN T 38 ot 28 JRURS: P 42
TAEH R T Bk
2017 &, AFREALR SN FlEGKIRE
BK. B, ARPAHREZRERERRWISE,
Rl SFEEZ T

201744 [E A TR 1T 3 10 R T RAE 30,7640 F
RS 4 H187.90 /34270, [RIEL 53 7] F%:25.66% A1
3.95%, FEZRE MM RIZIRYG, T HRERR
JEE ok 1 55 DAL 2R 5 P 88

) M 2% 32 B i L A B w4
B Wi A Sl DL R AT A A Mk 25 S O JE R
o Wi I T 1995 L, A 20174k, iR
WA T 2 20 55 AR I BN I AT 265K, Bt
AT R L B T 201643 H R BA T L 55 hi AR, A
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@ CCXR

A AMH IO S EUR — it . B AT ALk
05T, o F FINE S, R R L A
WA, BB @R HEI P IRSS R &, FFnsi
SHTA A ML L R S AR

2017 4F 1t i S B 4 47 58 U BAR R A 5 #i3.79
FAeTt, BEFE TR, FiEHN9.98%, FEAR
Jie i T A G B2 R . ARBE AL 5 #6,508.28 15 F,
[F] LG T [%28.18%; 3% F AL #162.6314. 75, I Rkl
i d 1001470, A EEHEK20.10%.

20174 ) AL 45 SEBE I N 18,4912 78,
] L 3 429.34%, 4AFSLIBLRTF)IE2.7912 00, [H]
UG K 47.95%, SEHLEANE2.071270, FIEEIE K
48.88%, W\ FHE KRG K EE R T AR
S5 AR P I B b S5 RO . BT 2017 4R A\
bl 55 B4R e S ARG ASCAS:, A BRI 25 %55 2 F1E LR
NHITTRREERE— 23T, 20174E I B0l 55 5 8 i,
W L] 7940.09%, 520164 |- F+11.66 H 43

BB, AR BB SEE KT FA
F TR AR o WA BT AR T 201242 H AL,
F B S5 AR R Bt B BR[4BT
RSB EEB, BB . B, M
755, BUAE20174EAK, Wi BAE M B A 512 T

20174, AW HBOV % Rt 5E K H £ E 13
A, RIMR BT &H2.07/470. 20174FE R SEUE Y
e N1,199.08 15 76, X 2 m]E ML N IR TR BE
0.26%. i i ¥ ASFE 201 74F il Bh 56 I FA B2 5 4 L
T AR, RS SF IS, ¥
LI

EARKE, AR F DA Bl 55 F B R
V55 AR 1 A B 55 SRAFIR PR R S

5553 #h

AR M2k T A R gt & R 1H 4 %
JIr e vF I B bR AE TG OR B = ALK 2015 4. 2016 4
F1 2017 FEFEA 54t o P ORI B A
T A A7 A5 5 IR 42 i 4 A 1 41 3 R0 4 A7 250K
BEA R D455

BRIV
R

2017 SR T A G EF L /ME T, S84
F % PR RD, AR BSOS K . R
2017 R, ARG EBUN 529.20 1476, 5 B
REARFFT . BRI LR G, AFETE ™
N 435.52 1.7, [RILLIE N 6.51%. [FI}, 153 F 1PO
) R S it DA R R A BR R AR 2R, A R TR AL
WAMESETE, A 2017 K, AFHEENGEN
135.14 10,70, BEF EF 41.29%.

WA TP s RE , 2017 FEIEF T H L
RENE I, BARRAZHRED, FEAFF
I B AEHKE T . R A FH B RS
FAstt, KT BER LS R, A 14t
AT B, ARSI EEMA BT N,
2015~2017 K, AW HAH % & LINEFEM R
439N 35.68 127G 54.82 {Z. 70 25.99 127G, {HH
T3 Gy M A b 08 P FUS IR SG n, B4R 5 P Bl 1
VIR R 7K o VA T REAE G s 7= 1) 25
FIRE, ARG AL G 4. KNIR
EUE R ARt 55 4 T i, A 2017 AR, 4
#A 125.69 1276 97.93 12 oAl 78.52 {276, H
Lo PR s = LR 5o, B ARFRA IR
o5 AT LATEARAT ) A8 5 BT it AT 22 5,
WA AT, S AR B TE 2017 K
MR T, WlEA 55.87%, 5 A H TR R
BEMRER ;s P H B el = DA SE AN SR 7=
TN RNIRE RT3 B ST E SR
FEAT IR T S 24 1Bl Y 55
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%8 2015~2017 FAT SEF=RFHAE G (I A R e 10 20 5 SR A IR R A R 76
sl I, ARITERGVRE (BEAROR, FRED M

i LS 2015 2016 2017 BUORRSEINIC, 2017 4R, BRARNEVEA 116.74 12

;i;g 22 0% ST b BRI 425 WM, SR (AR
:zﬁ;r{ x @% Lo 1279 2oL %, FRD Jy 116.44 1275, B F:4E FF+ 65.00%,
SHE pom 000 o000 oo RBUABERENHKARFFLE 80%LL L, VT 40%

AN 3681 8064  125.69 B R T

e 4.40 5.88 9.31 Ak, AT SRR bR A, ARYEIE

P55 050 030 000 £ 2016 4F 6 HAMINN CE%A T KK
e iiif 22 ;i ji FHNE) (2016 fEIBITRR) B (Il A=) Rt
ey O ' ' ' SERR BRI ALSE) | AR LB AN 5 51

fEtital 0.10 0.10 2.54 =

A 27 lagr  og  PURHSBEMEEIFUENS BRI, it

e 0640 3134 o315 SWRHIA TR GRS R A

il 27.24 63.30 150.84

H: ULEEHEISA S NGRSO TR S S BUr e R %
Bk A FERGE, i E PR R

R 9: EERAFENEIZHITERIEL (BFAF DR

fabr AR TR HE BErE 2015 2016 2017
HWRA (27t - - 76.97 7057  116.44
= (Lo - - 75.00 81.87  116.74
AR (%) >=120 >=100 36411 13551  329.96
BARITATFE (%) >=9.6 >=8 18.94 17.00 25.57
mAMEEREE (%) >=120 >=100 27474 55885  872.35
HhE R SR (%) >=120 >=100 13042 13298  156.86
HREARNRTE (%) >=24 >=20 102.63 86.19 99.75
AT (%) >=9.6 >=8 39.62 30.23 49.73
HHEEIUE (%) >=12 >=10 38.61 35.08 49.85
BB i AR SR FAE SR AT A i A (%) <=80 <=100 30.01 30.31 2.48
B8 AR i S e AT A A R A (%) <=400 <=500 66.08 13561  123.95

TE: 1o ARNFBE I RA RS R IR bR R w42
2. 2015 SFRRIF T A KRG CARYE GIESF A 7 RIS HINE) (2016 SFEITHRD HEHATER,
BRI ARG i E PP R

ARSI RAE, 12 2007 4K, AR AEBUIMRINAIEE. HATA R & UK
SR AT SR K 72 1 75 68.36%. 2007 KRIIAL T KT,
4, A IBEEIE, FB PO T g
SOl AT EA VRS KIHTY (R
HRIRECR, WDy 7.06 TR B 20179 gy 4R, (876 S N B HEK
A REPRIER @) 156.86%, FT 100600 gy 2017t SeaLE IO 46,01 (L7C,
WCEFIRAR, SRR VER AR 23880 e 03496
Fp A AT BATHRGEIO BRI, AEh IR
e 5 10 TF B S

BURRE 2017 4R L BASE BT
8, B FHE AT RACTRE, AR

11 2014 SFHTFIE SR B0 A BR 2 R 7R IRER PP R 5 (2018)
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@)’ = PR EZ T 2%
% 10: 2015~2017 EA R EWHRNIER N2 T A 2017 FA 40 A B SRR SN
AL ALTG 418 1275, AR 41.94%, 5%k
2015 2016 2017 9.06%, [FILL T % 6.61 4N 43 .

Wi Ry o T EIH GO RIS 0 R
LN ' ' ' B R P E e, M Iselii sl 8.14
RRATERE o s se (gt WK LSS%, BERMTATRG
(=) FESRN 855 720  4.18 PR T, Sxmh T HA i as KR . 2017 F4%
(=) Hda 53 300 814 AR A BN SN TR I & B 17.66%, [F] EEHS K

(D 2 s EAR S 037 -089 -0.32 T 1113 ANE 4 A
(I s 002 003 003 FEENLSE T, 2017 4, 2 RN L T
%i;;ﬁ{m%w S N 1774 M0t BRAE R 8519, L R

HORRIE: A TR MR, RS

BMRE, AFINFEESR KSR R
T AT LS B = 3L %% . 2017
TR R AR, T O B RS2 4, A
"] gl 55 BN A E g Zb 26.20%, 7875 IR
H LA 21.08%, [HLL R F% 7.58 NE AL (H
SN AR EEZMRAKELZ —. HTA4
V25 FIEEANUE Z7 T o s U A G FEROR, TR IsAT
AR 4 T kAR, AR A F R — R EL
PRGN S ) & B LR 20k S5 RN I AR
EE.

P BHRAT LS5 7 T, A3 B ARAT M 28 30 AR SR
HESEBHIRBE G, HESIERL. G5 2R B AN 0 J 0 5%
JA5 7] AL il 55 ¥ T R o 2017 4F, A A HRBHARAT
W55 5 BT, PN 4.86 1270, B3k
e ETE7.52 AN E SR AT S RATE DAY
W) A7 bR 10.54%,  [FEE EFF 0.70 AN E 3 A

eSS 5T, A5 58 T W X R A 2R 0
EORBUR, BEFSREBOR, AR EE SRS
R, 2017 FA R EE S FIRNN 3.54 14T,
7] EE R B 38.61%, 5 R BTV 5552 I 54T FEAIKRK
MR AE R, (RIS 77 b 45 i 1R R [ WA S 7= o
Z, BRI

B T 21 SRR S0 IO ASE W R IR S R B
FION IR A RS RN SRIE - 2017 45 24 =] FI 24
WANE TS, FERA TSR K&
(AN R 30 b N A e 7N YR LN

W 38.48%, B LAETRET 3.72 ME A,
H AR IR B — P4

EDVRNE T, BT IR R S AT
®, ML E N, ARENFERGRER T
B, 2017 4, A" SBUENLRE 14.01 1278,
BT 13.78%:;  [PAR1S5HiE 10.64 27T,
BWEE TR 14.26%.

BARSRE, AT ERIKCPR KIEE 5iE %
Yt SR . RKBEE A FIE G055 5 3L LR R
WS AW, 2 FAAETEROR I K Ji 2 (R Fis
f B R

ﬁﬁihb
= I1AE

A EEEE AT AR S WA EIE. &
A IR T RN S A R T e B .
2017 4, BEAE A DS HUEA Filds, A Fli5 A
BHEEREAFT. B 2017 £, A6 a5
421436 1270, [FIEL % 0.34%.

SR BN B, 2017 A A F] SEHL
EBITDA24.65 127G, [FILL TR 1.56 ANE i M
SLEMINGRE, ZUEFTHSEREN, 25
T EATINBLE 2 B, FEA RS EHFIER
b2 PB, 2017 4E o 7 A8 Vg B L4 Ui N-110.07
2.6, RERHPIRE .

MAT] EBITDA X i 55 4% B AR FE A2 B R
2017 4, Aw] EBITDA FIE &%k 2.58 {5, 1
IR EE TR 0.69 fif: A, & 5i55/EBITDA 24 8.70
%, 8L LT T 0.11 £%, EBITDA X545 AR K
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BBV

B e VBT R, BT8R
% 11: 2015~2017 SERELFREE /1847

£t 2015 2016 2017
R (oo 171.70 21510 214.36
TR (%) 7596 7542  68.36
LEWENFMER LTT) 36.40 -58.91 -110.07
EBITDA ({Z75) 3474 2504 2465
EBITDA FEfREEAE L (XD 4,05 3.27 2.58
BERS/EBITDA (X) 4,94 8.59 8.70

FORERIR: ARG, hisfE IR

BUA T, BE 2017 K, ARITEXA
R, TEXTLE J W 55 7 A E R R R R IA S
T o

BATRAS 710, B 2017 4K, A3k
PRATHAGHIL 330 1478, ARG RN 306 12
TG, RSB 7

EREORE, 2017 AR HAT AL Jyitt— b iR
Tty WSSALAT BT R, & TR il FE AR PR Fr 2
B KT o 2 RV REAR BT R R, B e
BB TELT, MNBEESTA R IRERE L & A I
Mk 25T AR B S AT &, H AT A R BEATE AL
KV CRE SIS BE T 9 o

#HERSEH

AR AT B e R 4t A AN R 1
A TULPRIEAE TR
=Y NI

VTR IR A 55 T ELEAE S A B BRI
LR ERMBOERLE . 77 TR A ERS .
BEAk, YA AR R E R RHIE SR I A IR A =]

T 3 DR A PR A ) BT T P I 5 W R AT PR A
AP A R RIESR . Wt B AR R O
N2

BAE 2017 AR, PHUA RS E B NN
F el (PBUEEAN R &) = A
EESEBL. MBS E U R, & RS T
663.2 A H. 2017 YU AR SEEUE LSRN
111.14 1270, FEAAFE@IT RN 60.06 1478, [F]
g hn 12.28%; EF# LR BN 14.17 /47T,
] EL 38 0 8.89%; 1)k 4875 I N S A AR Ho Atk 45
W 153 1270 AL 16.26%; F-4L9% Jefii 4
N 21.05 170, AL 22.84%; FILEURAN
14.17 {276, [FILLEZ> 8.17%.

F12: BE 2017 FRYHL A FE B H A

B2 HE (AR FE FRLEFER
VL 247.6 4-8 10-11
= 142 4 13
A&miE (BB 69.7 4 13
LY=L 122.3 4 12-14
b v 81.6 4 16

BORERIE: VB B, RS
VOB AR LR, PR SR A A =
R AR, SEWTLA = B A R 24
B FTL, W& SOERXIAT R, HkRER
RO, 2017 4, BbimE o F LA B,
i R B N -2.30%; b = w4
TR, EUE E LLIE B 11.60%F1
8.20%; Vbt i = A B R EL 3Gy 13.20%:;
SRR F LU 9.90%. HAT, JHLE s
S PR AT R BT BRI .

R 13: B A FIERT 2017 FRBE RN

VL R E=FE AERE LK T3 bR
Hf e i) 5.73 3.02 1.97 1.75 0.72
Ze it e 7] b 35k 13.20% 11.60% 9.90% 8.20% -2.30%
H A7 el (370 1,037.10 342.00 99.60 131.30 35.50
AT 9% [F] Ee 3 T 12.10% 11.10% 7.40% 6.20% 0.30%

VE: ARV AT R AR A
VORPRIR: U AR, T

FETE FEFRAJT I, bR e IR R T )
EEE TR, HlE T VAR E R IR TR, R
X T SR AT PRSI © 2017 AR I e T %
FRAP T RITEANZ) 3.78 1270,  HE HAFE R % 24.55%.

HI 97U A B BCRE T AROK 11~16 4
WERLEERY], HIEE SRR R, BARTT A5
BEFC . TR R LI B AN SR
R A B BESS, ARSI AR,
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&

BB 2

WF 55 53 4

B 2017 R, PHUREE STy 739.10
f¢75, 5 2016 FHAFFT: P& aEA 294.96
275, TFLEIEK: 20.60%, FEA/D B HAL a6 4
s FEARBEEAGFN 60.09%, B LE TR 6.87
ANE S R

AT S ZER RS, 2017 R TSSO T4,
AFH BB EER, &% 2017 K, )
BU R 51 45 N 246.05 406, [FIEL R R#
2.07%; K35 A7 2% b R 353 55 115 55O o 1.19,
WEFETRHT 1.56. #E 2017 F£K, PHH=HE
T 3SR IR 05 25 R R LR, AR 73 ) R
F% 16.96 12,701 40.66 1275, 2 A 554 2016 £ K
NEEMREEOR, PSS A LA s, K
S B 5 LI TR BA T, P R T I )
s S — R 1SR

MEFIGE IR, miE AR FLEEIRN
T2 B A 4 1 USON 2 P e BN TR
FERIE, 2017 FFEENVIRCH 111.14 127%, AL/
M@/ 5.73%. 2017 4F, JFHLA EdE L EAE
28.73%, [FILLIE N 6.46 A~E 4r o SR B F U7 T,
2017 YL R E AR P A 6.79 120t, [FIEE
TF% 8.21%; —ZRIRALLA 6.11%, [FILL T 0.17
ANEJF R 2017 4F, YR AA S 5 55 B T
a4, WS TRASCHARTTRE, IR 2R BE TR
[FIEF, PO e = SRR E IR BE 2 R B

& 14: 2015~2017 I Ht B mEE B RE /1385

B 278, %

Ei=gan 2015 2016 2017
Sfis% 196.04  251.26  246.05
B AR 69.96 66.96 66.09
ZEVEN &R 89.29 -18.06 -78.21
EBITDA 73.17 69.94 72.00
EBITDA FIE 54 (XD 11.56 10.42 11.77
MARSSEBITDA (X) 2.68 3.59 3.42

HORAIR: BT BRI, P

MAZfRE F1HR bR KT, 2016 SR BT Al i S Bl
EBITDA & 72.00 1.7t 25 5%/EBITDA N 3.42 fi%,
EBITDA F|Ef5%h 11.77 f%: 2017 4L 01 i ikt
EBITDA KILRE A P Bl T, [RIF BT 9% MUAsE A5
F3E 1], EBITDA X1 55 4 B 1078 s 2 B2 A BT HG i o

MILERT , 2017 SF47E G507 A DL A ik
-78.21 1476, LEIRINFI &N %S A B HE &

BARKE, VB SR A IR 2R A SE I
WS FFEE R RS, ReE NARIR Gidr iR ftA 14
e

&

HH IR A UE T 4 5 3 R 2R RS T 20
AAA, VFRFEEERGE; 4ERF2014 U FHIETR Bty
A RA T 5 PN AAA,
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BB T

Mi=: HEIEFRHBERLATETEVSHIERIEHR
W& HE (B f27T)
EA % 4 SIS
T 5 Mg mgt e
AT 4 Rl
A e ph g =
R 2 3L vt~
KA AL H B
[i5] 5 % 7
B
AR K SRS 3K
MRS
P B A
AN
=N
FE 2 AR
BEFARAT ML 55 1IN
o gna =g RE A PN
FRFN
AL &
2 S E A SR
Mk 55 % 3 2
LA
e IN
EBITDA
ZE VI A B A
W 5t
B (%)
K7 75 % (%)
TANHZH (%)
mEtEEEE (%)
HRREREE (%)
WRANE (%) )
HREARIG (%) ()
WEEIE (%) GE)
H S B G RS SOE AT A R A (%)
HE B E W EBIEHRNFEAR (%) ()
HE R G ZUE T LAE AT AE AR R A (%)
W% S E AR (%)
PR IR I R (%)
HREARGER (%) (F)
EBITDA Fl B 5% (XO
RAFSSIEBITDA (X)
WARARIAGRS (X
ZEMI SRR (X

L)

2015 2016 2017
35.68 54.82 25.99
36.81 80.64 125.69
26.49 31.34 25.15

0.02 = 0.05
0.42 1.09 1.30
9.84 9.58 9.57

554.90 537.37 529.20

203.51 148.17 102.03

171.06 215.10 214.36
84.49 95.65 135.14
76.97 70.57 116.44
61.89 45.95 46.11
39.25 25.95 20.10

2.92 452 4.86
5.93 5.83 3.42
8.55 7.20 4.18
5.35 3.00 8.14
0.37 -0.89 -0.32
24.46 19.39 17.74
25.16 16.26 14.01
18.34 12.41 10.64
34.74 25.04 24.65
36.40 -58.91 -110.07

2015 2016 2017
75.96 75.42 68.36

364.11 135.51 329.96
18.94 17.70 25.57

274.74 558.85 872.35

130.42 132.98 156.86

102.63 86.19 99.75
39.62 30.23 49.73
38.61 35.08 49.85
30.01 30.31 2.48
53.89 135.61 123.95
66.08 135.61 123.95
39.52 42.20 38.48
21.72 12.97 7.87
19.79 12.19 6.47

4.05 3.27 2.58
4.92 8.59 8.70
0.45 0.33 0.54
0.21 -0.27 -0.51

e 1 ARNFEEFE R R S R SRR T R A F DA

2. GIEFA A USHE RITR R B IMED (2016 SFAEITHRD Bl B AKLATER . “WiahlhE o 5 Lo e R 4abn, Bir-aE e
W2l ARSI BEA A B E A s FAE SR SAEFRATAE R AR BEA, ABAT 15 B % TR B3 AR 6 2 1Dy X 78 i 2
3. 2015 SFARRNF A KARR LG CARYE GESF A 7 KRR E B INE) (2016 SFEITHD BEATER.,
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