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2017 4, JWFIESR 578 By A I QRS L E BAe 1y, 1Ti&
HARORRE AR, g Bl 52 EselE ik 1. 7012 7t,
FILLIG I 22.30%, B E 7 AATHEM AN “&R” M &7 R#5
e 2017 £, BEPE B A FIBRGIET AR, EEESTRE ™
fhek, ARL WG E B, hRAIERE, TPANE S, £
P2 RS A AL A R R ity _EoIn R S5 B8 I RE, RS 5 AIEE
oK, DA AR IRl fhipi 2 5 1 22 e B BE 75 5K

BERE, WIHEZF AWK GIHT IR, F5 7 mRM, AR 4%
R EREBRE S, PO E B RRIE —D R,

% 2017 SERETIAMF AR IATIERES W, HMHIES&EHE
EMERREL, MHEMBN TR AIEE T

2017 4, WHAIESS B A R 05k 55 4k B2 Se% 0 2 P 4T 38 2k
AT EE, FIAAE A TPO. FRLEAIHFIWE A H, EH =%
SN NN SR AR . B O AT B T AL
LIRS, EARE “HEMERSY , Rt tbr
FREB SRS, HR I Al LT E A A F B, A&
U, RNV EERGT TR R, A & SEEUR AT A5 55 45 1
VLR HE B[] e U A b 55 R R, 7R R 3 HE B e F ARl 45 1 R
RSO B AT UK SR B A R 7 e i g . nl A fit. XA ]
Bk s e BT B  SRTAT 2017 4F, 5238 =TT 155 2= 5,
ON A LT = M0 558 32 BB B8 Y 25 AR B AR R R F%, 2017 4F5K
PP FARAT W SN N 0. 80 1278, [RIEL % 70. 57%, *F 2 G
DTHR R T B

HAHE S ab it B E I SR, HBEREH—S B
ERf, AREHRUSBEER, BEGEHHTA—SHR

2017 4, WHWAIESS AR N X T 37 A8 A8 4k, VA e 4 i), S
HEM SN 2. 14 1270 —J7TH 2 7 4k B2 e A E 150 7% it fic s 22
&, WSk E, ARusAS SR T EMT SHAR, Bk
R¥g e b R m M E A B0, A RN E SRS i,
Fresed SRR, WIBHLHI R %, R HUTIR A KRS MEH
S E R B B S RUL, RUG TEAEIRE, R E XU s, s 7%
PRI FRIE W IE I, SMEIR,
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Sebh, WMES BRI O S R 2017 4, AR
WML %%, FEIHT AL USRI H BRSSP BRA % T
BEPRER. FOORIRABIIE . TMT. SCILAEISRRTAT L, BV 46 H 4
I K.

BETRREEE, HVHESSRAKEHRERA, STEXE
IR EEER, REREINKEIEHEaE

R4 GIESR AT KRS IEH TR F ML) SR E R, WHES
Sof S TRIEFRAR > VB T A Fl b FUE bR A G B bn e, JF HAt
X ) B R BRI BT T Rl i Ath B R S AN I A A, T i AR
LR TS FRPR A, AZT R TR (SR AR HE, DA RR XU
EHFRPR IR E . A 2017 AR, A F DL RIS NZ O 1%
TR 4 il R bR 35445 & I oK

BZ 2017 R, WIMUESR AN 87. 94 476, 135 T A 73S 5
F5E e, FIEEIEK: 19. 60%, # A K T4k T, 1A /1 % 7= [F L
B 14,96 NE AL FEA/ AEFEE T 12,92 AN E AL RS
JHREILE BT 23. 51 AN E A WGBSR R, RAMHR, mshitE
e RANGREE T e RS TR AR PRI b T R IR, HARETR
I 10

RS5 2016~2017 FRMVIESFHF AR OREEREEFIER (BA: 25T, %)

WEER 2017 4K 2016 £k

AN =2.00 87.94 73.53
HEEr= - 81.15 59. 62
AR /15t =20. 00 108. 37 123.33
AR/ A5 =8.00 116. 44 103. 52
BT/ s =10. 00 107. 45 83. 94
AR 7 75 26 =100. 00 394. 44 307. 60
BARFLAF =8.00 47.25 40. 63
TBNTETE T3 =100. 00 1, 788. 38 859. 29
R E BT =100. 00 180. 92 157. 43
H B A 2 FRUE T S AT A /1t <100. 00 16. 14 19. 22
H 8 AR o SE 77 S AT A i /1 Bt <500. 00 51. 62 16. 56

TE s AREE NI A S 00 RSHE 1 FR AR
KRR ARYE I IESF SR A BB A B

UESF A R 73 M E VPR 5, ARSI IR & A A 2017 SR4ESR
WA PREREIR, 2017 S IESR 73 2845 RO BBB, 5 2016 470K
ZERARFF —H
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S A2BEFEREELEIRAE
DAGONG GLOBAL CREDIT RATING CO.,LTD Eﬁﬁii\/é&i&i

MVHESFEZNEERET RS, MRS IABREEMEAT
ML HRAHT MRk, B NELE TRE

BE 2017 4K, WU 840N 240. 82 1276, ZiUFHTi
BB, [RIELTRFE 5. 29%, &SRSk S T .

F®6 2015~2017 FERMINEHFEZH~MMTER (BAL: 27T, %)

R 2017 £EK 2016 4EFK 2015 4EK
&8 5 b &8 5 b &8 a4

il 80. 16 33.29  116.72 45.90  154.39 37.78
Hrr: &R 67. 58 28. 06 93. 24 36.67  133.85 32.75
= 17.18 7.13 23. 43 9.21 58. 60 14. 34
Hrp: BFA&A4E 16. 22 6. 74 22. 84 8.98 57. 84 14. 15
il H T 4 58. 48 24. 28 60. 94 23.97 62. 84 15. 38
ig;gé%g§§%1z31+A 28. 23 11.72 7.00 2.75 30. 09 7.36
SENIRE S fh 7t = 29. 22 12.13 8.41 3.31 70. 85 17. 34
I I3 1.48 0. 62 8.51 3.35 0. 57 0. 14
17 H PRIE 4 0.53 0. 22 1. 20 0. 47 5. 62 1.38
Al A SRl gt 18. 50 7.68 22. 63 8.90 19. 74 4.83
[i] 5 % 2 2.46 1. 02 2.46 0.97 2. 54 0. 62
N 236. 24 98.10  251.30 98.83  405.24 99. 15

Breath 240.82 100.00 254.27 100.00  408.70  100.00

R AR IESF SR OB A B

TEG M TT T, WIAESR 90 R R R 4. Bl R
BRBP LR ANE MR BE 2017 4ER, FEHE AR R B
M 4R 80. 16 147, {EAT G = RAH )G EEA 33, 29%, FURAT L
FLISE T IR, FERETZUERTIBATE R KA 5 & B4 5m,
NE B PRGN EWD TR R, AT RSN GRE 46
rEar AN 58,48 4461 29. 22 AT, [FRIEL5FBE 4. 04%F1HE K
247. AT%, SZAEZF 34T B W80, BT b 55 A s/l , (HFEIR /N .
BE 2017 FER, ARE RGN 75. 95 1470, (ERF=REH K L E
4 31.54%, NE]T B RS

WHINES R RERANRELIESFR, S B SR 5~ RN
FHRFAR, GIHREARERTRE, BEREGRENRX

HWE 2017 K, WIHIER AR 159. 78 1478, R TR
18. 08%, T BT TR, 3B R AR EE SES2E 5 3 i K g2
//I\O

DONTEIREBISHE TR DA o v B AR S N SRR R R . T SR R TR B R
FI o

* 2018 4E 4 A 25 H, WIWHESUE] 4 E /N By ik REHE R TR A TR T AR 2017 EERM MR, 2
FF 2018 4 5 A 3 H XFHEHR ] 1) p& A I VE A itk 1[5 &2 15 o
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®7 2015~2017 ERMINESFEZRFAOMIER (BAL: 27T, %)

HH 2017 ££K 2016 £EK 2015 4EK
&/ 5 b &/ 5 b &/ 5 b

S HA (R 4 Rk % 77 R 31. 16 19. 50 24. 09 12.35  106. 77 30. 55
A SESZIESR K 83. 87 52.49  122.73 62.92  187.16 53. 55
I ASH R T 37 T 2. 14 1.34 2. 74 1. 40 4.75 1. 36
R AE At B 0.12 0. 08 0. 84 0. 43 1.64 0. 47
HoA A7 5 0.72 0. 45 0. 40 0.21 1.13 0. 32
JE AT K T 0. 31 0.19 8. 61 4. 42 4. 84 1.38
R 57 39. 60 24. 78 34. 36 17. 62 21.57 6. 17
166 9 TS50 47 5 0. 60 0.38 0. 00 0. 00 0.55 0.16
N7 158. 52 99.21  193.77 99.34  328.41 93.97

SR & 159.78  100.00  195.05  100.00  349.49  100. 00

R AR IESF SR OB A B

TEA R T T, ARPESESEIESR R S H (Rl 4 il 8 72 R0 By At
FRFFATS R W A UE 3 A7 A5 1) 2 B R 43 B 2017 4R, A ARHESE
SEAEFR K Sz H R0 4 Rl B P2 R LA 555 70 1) oA 83. 87 44T~ 31. 16
{¢.7CH1 39. 60127, [E] Eb 43 1) R B 31. 66%. 19K 29, 34%F1HEK: 15. 25%,
oA S TR0 4 b % 77 SR ORI 386 0 32 B2 52 B T 5 2 A % (R 52 5 A
R A | AR ERE 2015 4K AT I DU R AUA 20 14 T8 HIIR £ -
2016 4FRAT IS EUN 10 12 BIR B S — BB 5 14 A R it
2017 SERATH— BN 5 AL A T .

B 2017 4R, WIWHIESR A B %18 70. 76 {2 T, HA—F
WEIFIRA B 6558 46. 11 12478, diEeR 65. 16%, BRI IHK.

#8 BE 2017 FRMVIEHFEEBFZHIRGE (BfL: 7k, %

B <14 (1, 214 (2, 314 >3 4F =11l
B 46. 11 4.92 9.95 9.78 70.76
fi kL 65. 16 6. 96 14. 06 13.82 100. 00

R AR IESF SR OB A B

2017 SERAR, HITFIESRY R, HMWESRZHHBEEMSE~HH
MM T, HRERMBTEH—SREN

2017 4F, AR RATRES Y M, HEFE KRB . #
& 2017 FR, WWIESR LW AN 36. 83 12.7T, [AIELIE K 15. 20%, %
ANFUA 11. 33 1278, [EI LG K 1026, 74%, AT FH A5 81. 04 12T,
[ LK 36. 84%, 1F R AK T4k S 5.

BZE 2017 4R, WHHIES: B A %= B80 B A U608 5N
156. 95 12 7CH1 75. 91 127G, [EE 38K 19. 31%F1 4. 96%, = E2 H
TRAFRY KT HFFHR AT B S5 R, # & 2017 4K, An %
FERURRON 48, 3T%, 1FHEF=AMRN 93. 67%, B =GRS ¥ 7= 7
BRIk N, A fb g s )t — 20153 2R
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R9 2015~2017 ERMIHESTSZRENIER (BAL: 27T, %)

E] 2017 £EK 2016 £EK 2015 £EK
H A 5 A 156. 95 131. 55 221. 54
H A 5 it 3 75.91 72. 32 162. 33
AGRENK S 48. 37 54. 98 73. 27
g R 93. 67 122. 11 274. 14

AR ARYE I IESF R A OB B

2017 &, MIRESHALHNIEHEE, BRRARERE
T

2017 4E, WMIFEZREN N 8. 01 127G, [IEL FFE 24. 02%; K
I FNIEA 4,30 1270, [FHEK: 0. 82%. 7E&AIRE JyJ71Hl, 2017 4,
O ) I T PR R ZE AT 350 4 B = U2 2 430l R 2. 98%F 6. 75%, [F]
Eb 5K 0. 66 D/ S M R 1,43 DNE S, AR BAIGE ) Sk
PREFFRR. R, AR ABNEL R 51.53%, Zk4: EFb, A g

VALISEERS o Ll
Fz 10 2015~2017 SEHMHESEFIER (BAL: 27T, %)

HH 2017 4F 2016 4F 2015 4F
FERIZLON 13. 48 16. 09 30. 28
B 8.01 10. 55 13.92
55 S BB 6. 95 7.57 11.97
A L 51.53 47.03 39. 54
ZAIMERS R 5.65 5.79 16. 46
G 4. 30 4. 26 12.39
ST A 2.98 2. 42 6. 64
Eg;i@@ﬁ \ 6. 75 7.54 24. 04

R AR IESF SR OB A B

REBLTER

FR A I WA GIE 5 R At i b [ N ROARAT b SEAE S Bk, B
2018 £ 3 H 9 H, AFIAIAM KAEFBRELFEM. HEAREHA
H, A" CRATIFEALLIHN “15 M 017 « “15 Wi 02”7 « “15
WAE 037 . “15 WANF 047 . “16 WA 017 . “16 WA 027 F1 “16
W 037 WIEEAHGERE, “17 W 01”7 MARMTEH.

i

2017 ALK, WHIMHIE SR 08 P B S B — P R Je, W] % 0
RS TEARTT & B EER, B BRI RHRBIRE /T, 2 =] 5™ iR
AR A BRI T R, 655 R0t 2 ()it — D4R TS 3. (HY)
— I, AESETIAT IR BB, A FE AN KGR T, AR
AIEHIRE ST Fig ot WHRK 1~2 48, ERENES T2 A WA &
MSEBR AR 7T, BEE ST AT A AR N B XU B g
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s s, W IESR T It O SRR A ], SR & ST PRAS Bt — D 1Y
5 o

EZRE N, RAXHIAIES: “16 WIF 027, “17 W 017 15 HI4E
PAERF AA+,  TARME FHGERYERR A+, PRPURBLERFISE .
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% 2017 FEARMVIE SN EIR A FlA A HE
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[ITE
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) ALEREETEERAE

B tmie L CMAL EREDET RATING COpETE BB
B4 2 HVIER (EHOR) EEMSHBIRMIEFR
LR VAR T
W H 2017 4£R 2016 £EK 2015 £4EK

B’reR
Pk 80. 16 116. 72 154. 39
S8 17. 18 23. 43 58. 60
ik H % 4 58. 48 60. 94 62. 84
M AN S AN S B AR sz 4]
;é ﬁfﬁ gg&g%ﬂﬁgmﬁ)\gﬁ 28. 23 7.00 30. 09
SEN IR G = 29. 22 8. 41 70. 85
I YLK T 1.48 8.51 0. 57
ISR S 1. 42 0.99 2. 06
17 H R UES: 0.53 1. 20 5. 62
AT H A k1 18. 50 22. 63 19. 74
[i5] 5E Bt 7 2. 46 2. 46 2. 54
LI 0.31 0. 31 0. 26
P2 0. 40 0. 40 0. 40
HoAth 55 7 1.07 0. 52 0. 52
BErE et 240. 82 254. 27 408. 70

iR
IS ASH o A Rk 7% K - - 0.33
S HA (R 4 Rk % 7 R 31.16 24. 09 106. 77
A SESLIESR K 83. 87 122. 73 187. 16
I ASH R T 37 T 2.14 2. 74 4.75
R AE At B 0.13 0. 84 1. 64
HoA A7 5 0.72 0. 40 1.13
it 159. 78 195. 05 349. 49

TS
SECBEA (EREAS 36. 83 31.97 31.97
JARN/NA 11.33 1.01 1.01
BARAM 3.00 2.58 2.12
— RS RS 6.01 5.17 4. 24
KA BRI 20. 83 17.79 14. 96
H)E T BEA R A E G AT 81. 04 59. 23 55. 88
ke N & - - 3.33
B AT 81. 04 59. 23 59. 21




P ALEREETEERLE

ettt g PP

MitE 2 HNER (EHOR) EEMSHBIEMER (&R 1)
HfL: 47T

HH 2017 4E 2016 4F 2015 4F

MR
AN 13. 48 16. 09 30. 28
F4L 0% A& IR 7.64 11.63 21.63
Hrp: 2405 FL I 4.97 7.10 18. 27
P ARAT WSS T2 PN 0. 80 2.71 1. 96
BEr A B S T2 SN 1. 69 1.37 1.15
IESRER N 3.72 3.90 4.76
P o 2. 04 2.43 4.15
A FRHEE BN 0. 02 -1.95 -0. 34
TS A -0. 02 0. 02 0.01
HoAtk S5 N 0.07 0.07 0. 08
B 8.01 10. 55 13.92
B4 S B 0.16 0.55 1.77
55 B BB 6. 95 7.57 11. 97
AR EKTS 0.89 2.41 0.16
B 5.47 5. 54 16. 36
2NN 0. 24 0. 26 0.11
EDOA S 0. 06 0.01 0.01
ZAIMERS R 5. 65 5.79 16. 46
FriaFi % 1.35 1.53 4. 07
G 4. 30 4. 26 12.39
REMER

SE S E B R —37.43 ~72.40 74. 54
S QAT e SN U By e TR E K 6. 00 -5.12 -3.31
B OIS AR P I 4 A R A -2.73 4. 66 22. 88
TR AR BB 4 ) 52 -0. 02 0. 02 0.01
4 o IR 4 SN a1 -34. 17 -72.85 94. 14
AT 45 I T4 SN ) 22 5 140. 14 212.99 118.85
A I 4 K IR 4 S 22 5 105. 97 140. 14 212.99
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B tmie L CMAL EREDET RATING COpETE BB
it 3 #VIESE (BARIOR) FZ2WEZHIEMIERR
<R VAR T
W H 2017 4£R 2016 £EK 2015 £4EK

B’reR
Pl 79. 83 116. 66 153. 78
= R N 17. 18 23. 43 58. 60
il H 5% 4 58. 48 60. 94 62. 84
PA2 e v H RS v N 4
o 28.23 6.99 30. 09
SENIREE G 29. 22 8. 41 70. 85
ISR T 1.48 8.51 0.59
ISR S 1. 42 0.99 2. 04
17 H R UES: 0.53 1. 20 5. 62
AT H A k1 16. 73 20. 29 11.01
[i5] 5E Bt 7 2. 46 2. 46 2. 54
LI 0.31 0. 31 0. 26
P2 0. 40 0. 40 0. 40
HoAth 55 7 2. 42 2.78 3. 36
sy 240. 78 254. 74 403. 17

iR
I AS o A Rk % K - - 0.33
S HA (R 4 Rk % 77 R 31.16 24. 09 106. 77
A SESLIESR K 83. 89 122. 83 187. 22
I ASH R T 37 T 2.12 2.73 4.75
R AE At B 0.13 0. 83 1. 64
HoA A7 5 0. 56 0. 40 1.13
it 159. 63 195. 12 348.99

TS
SECEEA (EREAS) 36. 83 31.97 31.97
JARN/NA 11.23 1.01 1.01
BARAM 3. 00 2.58 2.12
— RS RS 6.01 5.17 4. 24
KA BRI 21.03 18.09 14. 84
B AT 81. 15 59. 62 54. 18
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B4 3 IS (BAROR) FZ2WMFHIEMIEFR (4R 1)
<R VAR T
W H 2017 £ 2016 4E 2015 4E
MR
AN 13. 54 15.16 29.93
F4L 0% A& IR 7.64 11. 64 21.69
Hrp: 2405 F2 IR 4.97 7.10 18. 27
P ARAT WSS T2 PN 0. 80 2.71 1.96
BEr A B S T2 SN 1. 69 1.38 1.21
ZUESRER N 3.72 3. 89 4. 77
P 2.11 1.48 3.71
A FEE BN 0. 02 -1.95 -0. 34
T i e -0. 02 0. 02 0.01
HoAtL S5 N 0.07 0. 07 0. 08
B 7.88 9.12 13.93
B4 S B 0.16 0. 54 1.76
55 S B SR 6. 90 7.53 11. 95
AR EKTS 0. 80 1. 02 0.18
HoAthlk 55 A 0. 02 0. 02 0.03
B 5.67 6. 04 16. 00
ZAIMERS R 5.68 6.29 16. 10
Frf3 A 2 F 1.48 1.63 4. 07
dEpAINE 4. 20 4. 65 12.03
REMER
LB E BN A I S R R -37.50 -71.45 71.91
508 S B 7 AR R B B v 5. 80 -8.89 -1.35
% IS B 7 AR A B v -2.73 8. 04 23. 00
4 SN 455 P14 3 I -34. 44 -72.29 93. 57
AR A SIS E MR 105. 64 140. 09 212.37

20



ALEERETLEIRL D

DAGONG GLOBAL CREDIT RATING CO.,LTD EEE??{Z&*&&
B 4 WAV 25 3 B W S AR XU B 125l FE 45
AL 42478, %
W H 20174 (GR) 2016 4 (GK) 2015 ££ (KD

W4 %5 Fe b K Rl fa b
ARSIk S 48. 37 54. 98 73.27
HE R 93. 67 122. 11 274. 14
AL 51.53 47.03 39. 54
ST A 2.98 2. 42 6. 64
NN 87.94 73. 53 62. 33
bm%ﬁ«%’“ﬁw R 6. 75 7.54 24. 04
A o 108. 37 123. 33 115. 04
AR/ A fik 116. 44 103. 52 39. 68
JAJSS: 78 75 B 394. 44 307. 60 313. 02
AL AT 2k 47.25 40. 63 22.79
TP 55 R 1788. 38 859. 29 160. 44
HFRE BT 180. 92 157. 43 153.91
H B A a0 FRUE T S AT A /1 0 A 16. 14 19. 22 20. 68
H B R G SR T7 S AT AR i /15 B Ak 51. 62 16. 56 153. 58

TE: 2016 SR I RSHZEHI TR ARZ IR EIEM 2 G- TBIGIESR 2 5] RS HIR AR E B NS> Ik g ) (Fh ElIE
FRBEHRARLH 125 5) . GEFAF XSGR EARERE) GERS 2% [2016]10 5) UK
GRS g, R 2 R BRI IIEGHAT 7R, R AR O R AR DR
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M3 5 IESF AR EEMFIEFTEAR

L B = (RAF—REEESZIERZO / Cadirs — QB ESHIFERHO X 100%

2. WHEMEAME= CRAGR—AAHELSEREO JERIFE X 100%

3. WMAMER =TI RS+ H AT SR TSl B &+ DA R ETHE BRI
U A B8 1 4 ik 8 T AR S R B 7 SN IR A 4 i 7+ AT K R ORI B+ A H ORAE
SR FRFA AR I B ] (AR Rl B R R B B

4. IOBCTRE B P U A 2 O BRI A DR TR VA T 2 w1 3838 JE e AR 1 4 R i B 1)
e (e RS

B. GBI UR AR ZE = AIE X 2/ CHFEFER BT — MR T SIESRaR+ ERFE R B3
72— AR ARABESESZUE SR K) X 100%

6. AL =155 A8 B 2% /BRI X 100%

7. BA GRS — AR SR

8. HA MU A= f ot — AR SEIHIES K
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M3 5 P REAGFRERERFRTSTEX

RAFRIAGIR R F A HERAT5HE SR

AAAZ:: E2IEGT55 I RE SRR, HEAR A AR AT ABL R0, B2 KA.
AAZ: E2IEFSSHIRE IR SR, ARATIBRIIA K, EL KR,
AZ: BEIEISRE IR, B AN GG, A KRR,
BBBZ: fEILfis5RES I — M, RAMATIEGMECN, BN,
BBZ: EHLGISTRESIHES, RAMATFIAGREMIRAK, AR L R .
BZ: IEF15HIRE TBOIH T RIF A PRI, B2 R AR &

CCCZ: F2ILM55 HIRE JIMR LM T RAF I Tr A s, 2 XA i o

CO%: AERN™ B AL AISRAG ORI BN, BEARANREDRIELZIE 6155

CZ: AREEZILFISS.

TE: BRAAAZRL, CCCZK (&) AR, RE—MEMSEHATH “+7, “=7 fF 53T H0R,

TN 1 BRI T AR S5 2

RAVPREE E X

WM AFAEARRR, BT, RKAEHER BRI REPEROR.
Fasg: EHROURRE, —BELT, ARG SRR RIEA K.
. AFAEAFIRR, — BB, RRAEHER T I REPEROR.
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	大公信用评级报告声明
	跟踪评级说明
	发债主体
	评级分析
	我国经济发展进入新常态，经济运行保持在合理区间，但当前经济下行压力较大，证券业运行和发展所倚赖的宏观经济环境较为复杂
	我国资本市场已初具规模，但经济新常态的发展和供给侧结构性改革对证券公司平稳经营和风险管理提出较高要求
	一系列旨在推动资本市场健康发展和证券行业把控风险的政策和措施相继出台，有利于避免证券市场系统性风险的发生并促进证券公司的规范发展
	受到证券市场行情波动影响，湘财证券营业收入水平继续下降，收入结构总体保持稳定
	湘财证券营业收入仍主要是来自于经纪业务，受证券市场行情波动、市场交易活跃度变化等因素影响，2017年公司经纪业务和投行业务收入水平均大幅下降
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