() L&A %AEENRAD

THEERERTFEERARAH
ANERAZFEEEESF/E
(2017 £ &)

HARTRETA
o [ I o T LA TR

CICC
hE2a]

(AT REE I AELEE RS FH2E27E K28F )

2018 48 6 A



EEFW

b [ Bk At A IR B (817 il AR R B B K
18 B RIET RAT AT S 09 K L il [E A7 5 77 4 8 A IR B 4 8] s
7 2017 SR RED FMHRATAE BB E X UKE =7 £ /0
HE Lk B,

A A A RSB HATHARAT ETUT A 0 B, 809
LA K 3 HAE W A S BT, TR RLRE AR R R T AR DR
A A B BT A B AGE BE



B B e 1
E—F RN TBIEBEE oo 3
FoFE RIA 2017 FEZERTEFIRI oo 8
BoZF RITAEEEAFEAREI oo 16
BE BEHBREFRBERHER I oo 19
BHE FHRBHARSWETFEIL oo 20
BANE FRABABATIRETEI oo 21
FEEE RKPARABBREBAEI oo 22
ENE R FFHBIZITERIEIL oo 23
FNLE RTABRRHRZZTARAREAKRRFESFHEANE TR ... 24
B BB o 25



F—F KPQARFME

S EHWEEEER & i W T[2015]2362 57 XA,
tEEAFRFZERARAE (LTFER “KATA”. “a8]” 8 “Lifg
B ) IR 1 AR H AT EAT AL 40 Lo n E i fr. Lif
E %45 F 2015 4 11 F 11 HA1 2016 4 1 A 15 H 54T L EH %K
FAEARNE 2015 FAEGE (F—8). LEEARTEE AR
/NE 2016 Bl s (F—H1), KATHRAME T
LHEEHARFZEARAT 2015 FAFAKE ()

— FHFLAR: LEEHRTEERRAE 2015 FAE FH (F
—H#).

. AR KAARA: 15 E# (136034.SH).
. KfTEAR LEEARTEEARAE.

- RATAEE: AHIR 2 KATAAE X 30 10T
- BRI ARHIG AR 5 4.

Ny RAEFEAB: AR 100 T,

. KATOHE: HFEEEFTFNKAT.

N REH: 20154 11 A 11 H.

. TR H: 2016 4 % 2020 4F 5| &40 11 A 11 8 4 K H 67 5
P REENMEE. B ETRERKER, NITEZEHEH
FAIANR G B, WIEH E BT A 1A R

+. REMFH: RKFEARELFT(TE K 2020 4 11 F 11 H.

|1

[ 1

M O

3



iR T REBREE, WIREZHENE LANTIEE; FEH
AATHIA B IHA &

T—  BARGFEOXAF R AR HFLFEE . B —KER,
MEFFIA K, R —HHNEEARS BRI, KAMFHFEREX
4 % B 20 BIRAA B9 A K AL R A I 2 A A4 %, RE X
By FLAR 2 T 4% B8 A S B R AL B A 5 AL A FE

T XAeB: AMGHETEFOMAEE mfhaFa AL
FEAFARFFAAREF LB H KT H T HANAYRFET
R H G xR EE AN AR TARS A E mAFa AL
B AR BT AR AR AR E 2| B AR G AEL B R A
B A e 7 B Je — AR B RO 5 R B o R K B R A

T= REMNR R EF A A5 F WA AR P T 181
HILER, mAE G A BRI EZA XN E — BEN TN
X & 974 e, RAZEAEY 4.00%. A B 52 A 2R FOE %
FITR, I AR

T, FRHFAEG: A5 EREHAFEN AAA, KIIGFHH
BRERA AAA, FFEHATH IAT R E W 5 6y AR, A F M
] b 28 B B 2 B AR ATAL W3R SEAT T B4 S W . A HA 5 2 T A X
B4 < HiE A A3 TR AME . ik, AREx4Ey
¥% £ 28 B 2 BB ATLAL B A K A2 AT

+E. ERER: REGHF TR,

T BRASL: 2 LEFHLRETERERSARLE (H



LTS FeifE, KATANERGEHFIN AAA, AKH
RAEME R ERN AAA. FTE 23T (178 A 6 20 A 0 400 1] <
KAT NHEAT 2 B IR BT R DU R A R R AT

T4 BEFSH®: ARGHFRFEXWREATERAE, BA
TRAZRRABAKEEZR £,

T SRR REBE A RBPOEE. EANIT, BHH
A5 27 T B 4040 9 Bk ol 4 9 4 ACHE.

LEARFEERAT 2016 FAAKE (F—H):

— FHFLER: LEEHEFZZERANE 2016 FLAE A (F
— ) (AR RIFHE).

. RHEERRRG: 16 E K (136159.5H).
C RATER: LEERFFEERAE.

v RATHAME: ARBGR 5 KATHAE R 1012 7T.
- REFHIR: ABR AR A 5 4.

N RAEFEELH: AKT 100 .

. KTt EE2 TN AAT.

AN, REH: 20064 1 F 158,

. TR H: 2017 £% 2021 SF a4 1 A 156 B h E—it &
FENAEE. wBEETREKKREE, WREEHEHE 1 MK
% B AR A A B AR A A A

T REXH: K FEASIE N 202141 A 150, 4o

|1

[ 1

M O



WEATERIRKEE, MIREEHEHE LT WAEHE L
KT 7 A R

t— BARREHSAT R AB R FA L TR B AR 7B ID
WAL 6 H K AR RFIFFFH AL 8, AR ST B BAK = BUa% P
R H A B9 A8 K AL A

T XAEH: ANfArTHEFNNTEE |FARAALTH
A E&FAGFFAAREA EBIR BT BT A7 0 A k77 5
H S HG AR R AR R RA, TASXH B msi A AL
AR TN A AR E B AR A AR L B KT M TR
B A R e — A R R R A A 2 R S A AL

T= mENRERA R A AT B A RAERER T
M EILER, B E G EAH B E A KR E — A R
MK WA E, RAFEAEN 3.00%. AR5 T E A FRIEA
BEITE, FHEA.

T, FRAXEY: L5 FREHFLN AAA, KT RH
BEHERA AAA, FFEHATH I AE W R Z 0 2EAR K. 288
o] | 28 BT B 2R BRI W OE BEAT T A S B . A 2 8 B A
Bt R Wi AR ITRAME. Wikt ARFTEEEET
& | 2P Bk 2 BT B A R AR AT -

+TH. EREN: KGR LER.

TGRSR GHELIEEEITE, KATANWERERS
BA AAA, AHfr 815 5 RA AAA, FT 2231 (1 78 A i



R S 18] X RAT NHEAT R R ER T R DL A R A BR BT
T4 BEFSH®: ARGHFRFEXWREATERAE, BUA
TRAZRRABAKEZR £,
T BFRA: REEZARMBEE. FANAT, ZH#H
B YE A5 20 T L A0 B B e 3 B R



FoF RITA 2017 FEZE MR

— RATAERENR

AN BRI KGR, AENEETRER: ELHE. KAREE.
WA, mEfmdit, Al m4E. RF5EL. “RELD.
M= A MEBE . RR B ARG EE TR RN ERS, 5%
FEE, WARBELFEXNER, REAZMENTE, SHX
WITHAEE F T EEEE ]

R —RECHEARTZLENT, NAZETER S R B
BFE, IFELBETEANE, IFHEBTEREFLE R 2TE
W, NATESEAR. BT, 2. 5. MHEFAE. %
EET 2 ER

X 5| T2 HAEN T e WE R R EHAH, AR HRE
V4R E LA BRREREHE. AEEIRE. SR Bk 22
REBA, N LBENEATEH#TEN. BAPEHE, KEEARK
RAEBE S, AEL5E T RRNE K ERTEF, HR
ERRZEFERTGHHARTE LT AE., AFEIRFEE,
SE5EARFTNER; BXRTE, FRIT. DLW RFYHITE
H.AERGERS BB BRI LW E A A SR
PR FFHATLE, ZARAREHEER. ReEAR

= RN 2017 S ELE RN

B E OROL DR B AW SRS, B E RN

A
A%

8



AR EE W G5 Aahdok f &5 ROl 2B b 5 DR 453 57 ok
%o A, BAEE b 5 53R F AN 4Rk R
MR AL, AR A B RO A B M S A SRR R AREL Y £

FWON.
1. RAEE 5

(1) 2BRRBEREE

ZH L H EZEEN BB REHRFE, HPaES Lk
T R R A HAT IR AU R A TR A BT, (BT
SERRFLNVEEEEEEE,

Bl R4 B 58 i R R RARATI e A IR B B R B ik
A IRAE . £ R B AR AT Bt A R 8] oo BRF IR (5
) Rt A IR B % 2 K E R R AR

(2) FeBHIBREE

NE R LEERES (RE) REARAE . RIHETRE
ARaE. LEFLHMET TN BEEFLEARAE. HEE
BALR DA RN S F AR BB, LR S A BT FHEIE,
AR RA X HE UK AL K A AR TE e SE B S AR

R AR AR SR B S5 AR E R

1) W HEITRFIERE L, HITAMTREZEETAT, HRILR
BN HARGEREFATANMN, BE LT, Bk —THS%S,
FHAT— R W IUE JHREAT, Ak SR

2) AJCERE, #H—FHATRBEERR, BRTATEAR



W4

3) MMM, MEFEHH T E HITEE. EERNR. U
F R T, Bk EEL

4) R E MM E LB AL FHEHAKE R 22 WHATH
B R & Sk, 2 VU B, ARELE AR T, RERA
N BEK. EEQWH

5) KFHXMEH LigEREAARAIRFASLEET ER
FELAVHERAT.

(3) Htihl H4R 3k

NE R ERET R0, BWARFTALEELT &
FEFT R TR R,

GRSk G, WA e Rkl TR ERK, EAH LS
THEH (S EA TR A EHRE), BHXRFCLERK

AEm T BHAA.
2. A R AL E b 55

2014 5 2 fl 24 H, LiEWBIREREATAN L X g ——%
HEBIGLE 2SN RF T~ A8. 201447 H 4 H,
FEAR WA & S (4R AME 920141634 5 ) HEBRMEITARA G
i F H NG 2 —, B 5 LT AR b R A E
THE, 2014 &, NEHERETEEFLE, FlIATeRALIR
FrEMERN. €8, LBENZEFE, RELFHFRAKZ RS,
T A AR AL RVl . B R ATE AR,

10



AEReLBALFREFRGLE N S RL R, N8RS
F L AoA X IRAE R (THE T (AR F BT B LB L 5
FHEBE (RIT) )« (R FREFHERY L E 554k
KEFSWEANY , Az L HFEHGRBREE. FEEN. FiZ.
M. PEEE. RESFARYRMAERE. AFEM4RALTR
TP A B S0 W S AR e T

(1) Y & i ey 4 5 Ao i

FrEEELVHRESBEAL (FREFELT)NENRFD,
HATIE AT, BT R RS, FERAeeMIH. M5
R EA 4R R E L,

(2) B3 fl

W KB EARE A 7 SR AR A L A BRI KRR HATRA
BiRE, axEemb Lt RESELE, BARBEAERE, &~
CEE VI TRGIFEENH AR, WEX R T E$H
TIRE AT, BHFEERSNE, GETNRG., L& &EFRER
FRIR 2 A A E 45 R B Rk R R R T, BATHRAAE T
TR A& 7 a8 A& ALE0 . IF 55 3230 S5 A X IR Al 8 251
TR EREEN. XA EENALFHBARER 2R AERE,
B R H A BEEEIAE, MREEL. HERAF .

W ZIRB MBS, S KR AR b G B AR AT 5 S A B
T FfE, 2587 EAMEEH R A B LA B E L
P, BN NEEHE. WHEEHEH 125 RN FH T F i,

11



AATIE R B a0 A R4 E . ARG, [T30F TR
PR E], 5 AT ROt AR BV A A 2R T AR

(3) FRF~%H

HAfEEERAVSRETHIE K, dFE - erdl TR
FPEBUE N AT MG &, Anidxd B OE . AE 5 AL B
WHITRIE I, MR, BT E .

(4) FREFAE

EHATROY A RFEFLER, #TLENHRREE, x
WEFF=#HAT RN, SR EEEK. KN (FH) B, ZHRF=
et BEREET . ARENEF. RINEER. RN T
Wik, BEEIRUTG AT E. AaaBEnsdlfRES T
MHLE, AT e R M P AR R R A A RF AL E
B, REF-AETLETE NWEAEI, HEATGHEREN. &
AR 2 U o R A S S A VA A BRI A T R, R A
7 KB FE =T AE MR

NESRAW A RES, BRIKF i B kor Rsh, #RIE
ALETHE, BATHFMERF, 8oL T RESLET FFREEE
WIRENF L FRHIKE 2 B2 2. EERREFAZR
WAZEI)E L. RELETFHARNLET X, ZITHRER. W
W TEAAE RIERE MUK, AL E AR A RO AR K Rt
Fh, wFEMNEANE, 2BAVAREFLETRE, HITKS
A

12



3. MHFHHE

KATAN M BT 5 T E R A2 FR T LA EEREFE, E
ERFHNEZERECHERALRATE. BFEW. HEHE. BA
RS, AERREFCHE: (1) Ewwad; (2) EwAdE g mE
KA, (3) HEMAE; (4) BREAKERAAF LS, %
PP F Ak g B K A ol B30

E &R AHEAZFATLELE: (1) 248TL (UERL. 4
@RS L BN AR N E) 5 (2) LaEdlE L (DY IRk,
FAEEEVEREHLFEVHE); (3) KEHETL (UWEHT
AL XA K. BRKHEFHFRTLAE)

E &R AEMFHA LB P NIRRT REIES) N LW 8 €
TE frdE BB TE WK, K B E I E R A

ME#EER || #WITIT | E koA S ATEE | ] ARITA
fif 2%
y
HERRE | ETHE | BERE | ERBEA || kv
#f

A 4

Bkt (8 B A
POEEA) [ & (AE
41

I £ 8 BUE BRI AE A -

13




T E & K | I AL e | LTHE INE] AL e
i %
\ 4
mmeRrsg || TeEE || xBuH | |RRAT/ER) | g
¥ X b h ENE-=
\ 4
fors (B || BadwE
AEE A D) » 2 (AR
B 48 )
=. RATA 2017 £ E £ E A RET 54
BAT: LTS
\ _ Af k£ _
3 2017 2016 A2 JE

FEHKR £ £ P, 5 R H

< 875.72 722.68 21.18% -
E N E] BE TR

BRTRLTRRE 542.64 485.83 11.69% i

R FE

. TEEFLAERAN

. , . 1.33% | \
NN 1.09 0.83 31.33% .
E N E| BE TR

f) IRT R AR 16.24 1956 |  -16.97% ;

A

AT | 3 48 B E 22.19 23.82 -6.84% -

— FEEARHIFER
ZE, : SR L . :
f\xﬂzgﬁi%%é -4.75 -11.45 58.520 | B % 7= A% b4
L E VF AN ’/“52%7',{%

. FEZARHFIEE
P TE T R A BT - ‘
fi;ijf EHAE 56.90 742|  666.85% | H4afT. EAEE
LB A A
FEZHRAEHE
HERESNFE LW A H. KEER. £
‘ ‘ 68.51 7.21 850.21% | 7> 7 -
B Ul A s EKiE
&
FEZHRAEHE
i ok B A T H A
e 1030 344  19942% | . KEAH. %
e TEE L5 AE

14




A E&

FERERK 2017 £ 2016 £ S TR E
3 A
Vikilz g3 0.77 0.70 10.00% -
R E 0.69 0.59 16.95% -
HERmE 38.03% 32.77% 16.08% -
F B REFE
‘ . KBER. £
EBITDA 4 % 4 Ik 0.12 0.23 47.83% | 07 -
’ AR L AE
# A
F| BARFE (%0 3.75 4.86 -22.84% -
T ERAHYET
B %P3 4R,
o V52N kA, FEE
I 4 F| BAR %K 0.15 497 | -103.02% | . D77~
ClBES AN
REEFRLEEKR
& 3
F B,
EBITDA #| & f &z ERAAMARX
" 3.79 5.99 -36.73% | H % _E £ 3w 50%
A
REEALE 100% 100% - -
Fl BAZAT 100% 100% - -
E:

1. EBITDA 42 #ifi4th: EBITDA/ 2 #i 7 %
2. FlEREREK: BREALNE GTAM S % FAWA BT H+ A AL A B )
3. HAFERERE: (BEENTENILREEFFT+IALFEITH+IERTI) F42F L

X H

4. EBITDA F|ER[E /% EBITDA/ (it AWM % % F e9A] B X H+ & ALB A E X HD
5. WEEALE.: SEZPRFHETH R ET FHH

6. AlEEME: SZIRXAA AR &

15




F=F ROAFEXLEREL

— AHAARFFEEXSHR

KATAT 2015 47 11 A 11 BEAFKATT LiIEEARFEEAR
A 2015 AR (F—#), KATHAMEN 301070, A Mk 41
BRAMERENEERAE, BT 20154 11 A 13 BILARATAF K
WEERELTFN.

KATAT 2016 F1 A 15 HEAFRATT LigEARFEE AR
g 2016 o Elfrar (F—H), KATAER 10 {Cm. RAHfzdnlr
AEFRAEHEERA, BT 20164 1 A 19 B ICAKATAF LB 3
ERELTFNA.

WIFELERHFENRA B OEX AN, RRGHEFER2IREK
THAE, ATRAERFRABAREZRHE.

= AN RFFERK S LT KL

2015 4F 11 F 11 H 7 2016 4F 1 A 15 H, A& 4 Bl AFF L AT
A 30 104 10 42,6 8915 Jp B <16 P B A B i, R
SIREATERE, ATELERRABA KR EEZR 4.

Hep, E] 2015 FoaE g (F—H) ZFEF4 3010T, ik
KATH R e 28 TR L2 my G R, 2T ERERmT:

F5 2% H #i ZX4LHF (FIL) b R ALA
1 2015.11.16 10,000 RALERAT

16



RS 27 H ZXREH (F7T) X3 B AL
2 2015.11.16 20,000 Rk ARAT
3 2015.11.17 18,000 BVARAT
4 2015.11.17 58,000 BVARAT
5 2015.11.18 40,377 LigfE
6 2015.11.19 40,000 TRIARAT
7 2015.11.19 17,000 THRT
8 2015.11.19 20,000 2 RAT
9 2015.11.19 8,250 HAE AR AT
10 2015.11.19 6,708 HAE AR AT
11 2015.11.30 10,000 LT R/AT
12 2015.12.15 50,015 LiEfE
2016 Bl fisr (F—#) HFEFK 4 1010w, MRATHASE
AW THZ RN ER, HLERER T
RS 27 H EEXLH (FL) ¢ B LA
1 2016.01.21 50,000 LiEEFE
2 2015.01.28 49,450 LiEEFE

#E 2017 K, AF 2015 FNF 4 (F—# ). 2016 /A F

e (F—8) WHEEFEHT WA TE.
N ] AT A /A B B 4
WaEHNEAER, FEXELTTUKF EFEER.

CHBE MR EEEN, BT 5%

8] F 2017 4F

11 A 13 E(#FERVERE, MEERFHE LA TIEH )L T 2015
ForE i (F—H) faflE, T2017F 1A 16 B (#EE TR
H, WEZHFHFE 1L ANTIEE) M 2016 Foa iz (F—H)

17



AR, BEAE R — PR FEReLTKF T H, BRFER
SETKFEAAR. FEFSMEMFIL S8 500 A0 i & .
R R Rt 29 7 — 3L

= FRFETIK B ERR

FATARBEH R EEEANA R ZFEHXTTKR, AT
“15 P EIF”. “16 PR A8 fmarsERenml. FiE. L
HAREM. €TUKFHEAEEWLT:

IK P& Ae: EigEA R LT A R

FFP4RAT: PEELRSAT EES — AT
4RA4TIK 7 31001501200050021396

NEFRFE LTI 2ERET, FEFXSERFLEFERHA
A AGE B . R R RO 2y R — B

18



FHE A LS KA R R R

HE 2017 4 12 A 31 B, KATAILBEE YA S 0 ZE KRBT
RAEET, HIEBEFENANERPATEGRER .

HEAMEL LT, “15PER” A0 “16 P EFE” HE A K
i R IE M AR K 2 B R .

19



FLE RERAASWAFTHNEIL

2017 F KW, RETGrFa AL

20



FAE ZHEEABTRERENR

A AE “15 PEE” f1 <16 PER” WXFTEEAN, T4
B XA B JBAT Z 52 U0 A 5 B U4y X G5 0 1 DLHEAT FE S IR B A
B, FFELKIEN B W TR W ANERIEAE AL B AR 5 PR 4 s Y 52
I, A ELTIUK P FEFSNEWR. Fhe. K5 REEAT#
THE. FendRiE CAAGFATERGERNE)N. FRIA
BREHAZAEERNFMANE, BITXHEEART, £FHAr
FrA AN B TR .

2017 £, ZATEHAWRIOR ML E A m i E AR,

21



FHE APLAAFFAREEZAHR

i E AR R4 A RN F] 2015 R0 B fF (% — 1) E T 2017
FIULAIBE (BxxEvfE, MEZHEFHFE 1NITEH) LTH
2016 4F 11 A 11 H % 2017 48 11 F 10 H 1 &) #h 2 {3 £ K. 12,000 7 TG;
KATA#T 2018 11 A 13 B (H#EEEWERE, MEEHEF 1
ANTAEE ) AT/ E R4 2017 4 11 A 11 B % 2018 4F 11 F| 10 H
8] #9 B2+ ) B 12,000 7 TG,

EEEARFZEAHRNE 2016 FA0EGE (£—H) HED
T2017F1A16 8 (F&ZFZWRE, MEZREFE 1ANTHEH)
TAT AN F MR 2016 45 1 H 15 B % 2017 45 1 F 14 B 3 8] ¢ J7
A K 3,000 7 70; € F 2018 4 1 A 15 B AT A 5] fit 77 2017 4 1
F 15 B % 2018 4 1 H 14 H 8 & J T F] & 3,000 % jt; #-F 2019
1 F 15 B AP ARB/AF % 2018 45 1 A 15 H % 2019 48 1 H 14
E 3 8] ey B2 A & 3,000 77 TG

22



FNE KHA B GRFRET LRI

IRYE Ll 37t RV PR RS A IR 8 T 2017 46 A 26 H
L6 2017 SR ERIF AL, KAT A EERBA A AAA, “15 P [E
7 Fo <16 P ER ARG R KA AAA, TFREE FFTE.

MR L 2 S P A RS PR B T 2018 476 A 22 H
LBy 2017 S R ERIF RARAE, KAT AW EERBA A AAA, “15 P
W 16 PER FRMERRI N AAA, IFRREEFRE,

T — B BT B T 2019 4F 6 FIJRHT T LiEIEHRR
5 BT W 3k o b 3l 3t 40 A5 VP i 3R U IR AR IR B P 3 3 B

23



FNLE RITARZHRRETAARAKRBRAESFHNEANE
3 1% I

RAELAT A SN R T B 2017 AR s, RITAGEREHUEES
RN E A .

24



FTE AMER

— ERER
HE 2017 R, KATANHFEXIMERE .

= EARRERHREL
HE 2017 FR, KATAREERT A AT EERKRIIFIR
i 3R BATBUL ST F 3L

= A EAER

HE 2017 FR, F KK LT AR B2 8 a4 6
EAEI.

25



(AHEEX ALADARFLEARLAVAIMAIRTEES
HE (2007 5K) 25%W)

BR: »84 6 A ME

26



