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ATl A A A BSOS R BT B — . S 2RI E
2, IRPRATAL B RSN AT ARG, XARSE A% R AR, ek Al AL 3
G o MRAE  [E K JE I 2016 SE 3R E T 10 KoKk~ ge it 14.4 120,
I 10 KKV b REAR By 41.7%, 7= Bedke A P THEA B KF-

W55 5T, 2016 SELSROKIRHTAS S, KPR B AU, 2017 4
N5 BARFEESGE . S TATI O 5k, Kkt 55 Ao &
H AT JAT L S5t 340 T i KT, (E T AR R RS AN, ATk A
EFBOR, B HGRAE 20%-90% IS thAh, 47V AE ARG 55 JIRR 45
AT STEIVER S P S 877 e G P ANV N i = B DA 1% A
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Froere

E& 6. TUALOERSIERKIRERE (2017 /K, 27, A, %)

A BLGE BB

AR | mamon | AR | weee | ke | awe |0 any | EHES
HHIZIK e 753.11 35.09 20109.70 23300.00 1221.43 24.71 164.29 173.63
BH AR 431.67 27.04 9499.00 9709.12 899.11 75.76 18.32 81.56
PaEE /KT 225.97 27.70 8645.90 8517.30 705.43 81.54 8.62 39.85
KR 318.71 28.94 8109.60 5604.00 873.64 81.63 8.66 30.32
FEREIKIE 152.90 29.83 6956.40 5059.00 410.34 72.53 1.31 27.02
e K e 299.58 30.81 6578.20 7589.50 565.27 46.07 35.93 66.13
EHKIe 208.89 29.55 5437.40 6611.00 304.99 56.87 22.12 39.04
EAR =S| 180.89 19.73 4572.50 6170.80 351.03 51.79 20.09 42.50
K H B[] 159.21 23.51 3524.70 2930.00 688.05 50.75 14.07 30.33
el 59.69 30.87 1906.50 2122.67 101.41 41.80 5.29 10.18

VORIIIR: RV . Windy A ATFZRL, 9740 i B

Ve SRR PR LA T TE, AR LU R Tt Bl S e ZAR A [ K I 38 % 4

T KR PEREAKIE. PRI RILLINSE Bl K 872 Bl 2016 4E%THRE: Ak

VeKVR = LGS B, KB HK VR~ I DU - 5 KK JE Y B EUm)

FEE PIKYEF RET 4% AR SN, /MR SO REDKE
Al 5 Fh R I — R o 1t 7 — 6 7 T2 1] ok A e T 55 (U IR
HHIEKTE . HEFKIE. BRI ORISR STt K P SRR AN J, R
KATMKG I “mREETR” AR

D. Rk&%FE

Tl RS RITmE, H Aok EKEL R E R, TR, i
R E AR R TR RE, VIR R RS, PR RE IS R A, BRI
1B, FERE R S . AR E IR 577 eI T 71, S Mg st
HREREE.

TRFRREKZ Ao UTiER, JRE WA TG A [B] 78 557 5 B 45
R, KPEFTRIGKSIEANL o By K hdis Bt e i 58 ke i 1 3 22
i oK, AR PEBOREN™ R T BUR G155 & B 5N, JEDKYE SR T
Rk = W BB 7T

WMRENRREEFRKE. KETIVET SR, misiirik. EEEE
SeABHIE Y, “ R SRR S, AT RSA BT, —EREE b
B T KAk R 23], 2017 AELAKR, FRIEINHEILTT X “2+26”
PR RK ARG QLR EIa B, BRI A = B A R IR, XK A2 dill T
FEAE T3 DX A= AP TG AT . K KIeAEr ik S, 28 TG
fRafts, EEAM. NREBEAL, WA ELHERMA I RESE LS
HEMOR L

WS EBEmE. H AT EARRAT WAL TE A, 555
BRESF R, AT — % RIS A I g0 34, AT bR,

11
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Brilliance Ratings

AP AR B AR AN 57 v, Tl — e sl P 7

(3) XEminE®E

ZAFETR iy B B MBI REL) L B B R RER 95%

\
Ay 7 AR X R BRI R X

s 7] LA T 37y 1] 5 7 430 S G A R B ot A RSB A o M O

KIEPERIAN FITAEAE— € ML, LR T B G R R R IR E S . i
TLIP AT A KA = fi, 250k, SERVCtAxT 583, IR/ T B,
DX 7KV 75 SR B EE AR AR E . 22 TLPUAI R S48 108 T AR Hh il
s WERAACT AR B, AR Bt WAl T, DR /KE KRG 1
FT I o PR (8 5 B AN s 3t BB R, IR A K e B ]

B, s LK.

ER 7. RFRMEFEXBEEEXFRER (B4 %)

50.00
45.00
40.00
35.00
30.00
25.00
20.00
15.00
10.00

5.00

0.00

NI
A
N
_ =

% .

20075 20084 2009%F 20104 20115F 20124F 20134 20145 20158 20165 2017

— L LHh HiT — =Y anij — A i

BERIRIE: Wind

2015 4F, ZEVFINE TaRIEIIAIREM, K EFMIEIEA R TREER,
FEZR AR R HE X KRN 2339 R IR 4L 50%, (EA G T HAR X 3. 2016 4F I
AR, HERHXOKETIA TR RIS, XBOKRNEFEas); FHE, £
BT AR b Bk S, KIS RESEEIR . 2017 47, SHBIXOKYEM
REAREE IR, X Z A% A IR, VT I X 8K Y AN b ik 3 e 1 4 1~
BIKF, BT P.O. 42.5 br 5 B /K Ie A TR 20 ik £ 600 Jo/id &
550 Ju/MliZe A ) mifin. 2018 AEEE—ZRAE, BHAE/KIEFHRRIENKREE, Mg
FEVERNE, IR DOK PN A& 4EREFE 400 Jo/MiZe A s 4 H A% = ]
Tt EWRATHIX 5 A AR iE 480 s/,

T AR AR b X K YR A B 1T LIRS A B K s 3, KV st 48]
PUAF] 1000 ARUAE, FUICERT I BAEE RS, WL IR, ZREE
BHKEHERGHEZE, TR ZRM W, BT Hgwsmeh
WAL, ERHIX KRS BB RT ORI, X3RN ARG 757K TR Mgk
T Wi e sk Aoy, @A T A E S R, — e R AR
BT iaRIREE .
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Brilliance Ratings

E#* 8. ARFEXE#X PO42.5 FEERAREHMEHNESE (RAL: T/

600

550 ‘Q&\

500 \

450 P‘.“:{ I
400 7 77
350 l_\- :’7’ i
300 g - 7 e

250 _%‘:ﬂ-‘ ﬁ L7 w

— e

200 —

150 T T T T T T T T T T T

N N N N N N N N N N N N
SIS ITIFS IS ST S
QN e 5 5 SERS N SRS N & O “F
I T . M, . N, M SN N S
— FH){fi:p.042 5ELE 2B FH —— FH){i:p.042. 5814 Lig ——— Fr:P.042 5B T
—— FHf-p.0a2. 5HTEE T —— FH{irp.042. 5R1EE: T ——— FH{ir:p.042. SR

FERBKIE: Wind

MR T 2K, WLt B, S iil, FEAAT T K.
IR PeANLLIMEE ], =28 SO P, 2itiyy, IFIRKIE S 4axt it s,
Wi — RS 22 ER 0K VLU R 2% 8 T A )3 T sy, 7
TR R SILIKe &ER%, HRLIKE IHEE) M KIemE
IR BETHERIZ) 45%, MO E S IEL —, HARIBECRH Ak
WALFEHFIEAYE . LSRR s 23T (R Ke R B T orm
Yy, MG NE R PoKe R E A TN EEMARE K. &
UK P AR K, Horh &0 K SR BRI T 40 9IRS T USTROR )
KA FE T KYe Mg M FEDILERH], FEJ7/KYe B AT miain
B AR R SARETSIE R, XIS 0 85T 7K Je il 3 258
A R E BN, AIMAERE & B BRI #77 K e ARk e
S FER PR I E R R R, W TG /), 4ERH
S gttt FKIRATILIRIBE ST, DX Al B A W A A 2 [ A
HE— DS

2. IBiEzE

BAEAEERKREAARRELEIL, ST 2H0ATFRIPTHIBE, £
RABIRAARES, £HRSEBRA LKA E o SKIRH N T BT RKRAH
B 5t, NEAMARFERK, TEBLEFAARS KBRS AkaaFht >4
AT GHRF— ARG T 2EN.

A F) NS L R e A A, kg% AR T
TUHLX . 2 DRSO AT 5K, 2w DX A J=) SR ATE R, TR
PR 5K Dy H RO, B O O ) I 5 R PR S AR
Bog . BRERHIN, AFNEBEEEGRISE, HER AR, Wik TP 7
FOKPeEr Ak, 45 Zp iR B L AT IHIE . ISR TERS, BABIEN
B, THMAIEBERNE., FE, AFETE 248 Lo mion 1L 6

13
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Brilliance Ratings

TP L KA T ZOKIRA A, B AL TR 2 S0 TR e AL

E& 9. QREELEXER

FEEWE MRS | WHEREEELES HAlzEE B 22 PR T SE S
KL Rt X (EZAE | B AL ok © 3k A

TR B KT TRt 1 WL, Big. OREE. MR, | feih, SEORMEEES | BOR. PR R
LV, TP, ARSI | A AREGE.

BORRIE: mI7 KT

(1) FWEERR/ZFEF A

E& 10. ARG FWNRTLEDR

FEERBRRS 201545 | 2016 4EJ¥ | 2017 &% ;‘E%E %?T?TE

B AT 351.38 331.59 431.67 99.69 73.11
Hop Btk 55BN (278> 342.94 322.00 424.07 98.16 71.06
TEEN N T S EEE (%) 97.60 97.11 98.24 98.46 97.20

s (D #epl 38.14 36.67 49.99 11.27 8.96
TERZ NN T S ELE (%) 11.12 11.39 11.79 11.48 12.61

(2) K 187.23 177.71 234.43 54.46 4137

FERZ OSSN T E (%) 54.60 55.19 55.28 55.48 58.22

(3) T il v et 117.57 107.61 139.66 3243 20.73

TERZ NN T S ELE (%) 34.28 33.42 32.93 33.04 29.17
EFE (%) 23.07 25.00 27.04 24.48 17.47
Hp: (D BR (%) 12.41 18.06 34.41 30.97 10.59
(2) KR (%) 21.45 2359 22.80 20.75 16.22

(3) FMREL (%) 29.21 28.70 29.48 27.68 19.33

FORLRIE: m U7 K R

2015-2017 4, HAESEIVENN SN 351.38 147t 331.59 1ZITAH
431.67 1270, FHHiz LS ENISN 735310 342.94 12 7T 322.00 12701 424.07
276, HEN LT 95%, 2017 4Ef325 T /KRR Bitk, ARAK
MESE AN, AR A = UG IR R e, BRI Jeli 2 B & /KB AR,
PR, FUON T AZ O SN EL B 2058 10%; K Y4 B URON didZ
PSS TENSON R LGB 249 55%; 2 ] s it Vit Lk SISO (A Ol S5 W T L
HZH 35%., 2015-2017 4, AwEZEE BRI 508 23.07%. 25.00%F1 27.04%,
2017 4F B F B R H Ak B .

2018 fFEE—ZRAL, 1% A ) FE B AR [F ELHE G, S EN N 99.69
{256, FEIEEEK 36.36%; JHorh@kl. sKVe M fhiR g A BN 7 B FE H
K 25.77%. 36.14%F1 56.42%. AN FIZEEERIFN 24.48%, [FILHEm

701 NE
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Brilliance Ratings
E% 11. ARRWRERE

IR TiH 2015 4 2016 4 2017 48 %?Oigg; ;CE%E
Kl (CJImD 13,666.14 10,280.04 14,932.23 1,127.40 2495.82
HIKA | RIEEE (270 24.85 18.16 27.49 2.37 4.10
KIGIN (Go/m) 18.18 17.67 18.41 21.06 16.44
Kl (CJImD 1,395.73 1,243.30 1,479.54 92.09 281.59
B | RMEH (2o 65.33 60.48 98.83 6.45 18.45
KIGBIN (o) 468.09 486.46 668.00 701.18 655.13
KR (LT TR 63.41 59.22 58.43 11.02 11.43
i KIEEE (1270 38.43 34.64 33.36 6.51 6.80
KIGEI GU/T D 0.606 0.585 0.571 0.591 0.595

VORISR IR

TE: RN RIS AR 1 4t

FIRAT FoKe Rk F BRI ERL, A AT FRAKYE A AR O B
A TR R = RIEA T 1L, AR T Rk AR A RS, [FJ RS AT AR 3%
PR . #Z 2018 4 3 AR, ARMAAMA LA KA EEHN 39.20 120,
T TR A FIA KA HEA R 90%, FlR3n =ik Aumit 4
JEEREN . 2017 4FDLRA KA KIS A Fridm, FERUF L RBGE
FERIMFIREL A T8

IKPRATME R BEIRVEFERUAT Y, R 2 HE VAR RO . 1A A SEATHER 4
HERIGHIEE, DA ARG F G, 52 KRGS T KGIERR, A
] SR A R ISR A — SR T A I 30-40 Jo/MiAe 45 o 25 A DA
HRAT AR ZEAE S N, RIS BEN R4S T I RE, —
WG A TAEH AR 2016 AEPUZRRE IR s KL =, 2017 SE4ERE
TERINLE G - 2017 -8 B R IG5 7y 668.00 Jo/ME, [F] b KIESE K 37.32%.
B J5TH, B A AR PGS R BRCRIERTE, AR R E RS T
B, 2017 SEHLJTHEARLZN 35%, B AERFHER 2 ANE A MEHR Y
I AR B 0.014 Jo/ T BURS & 0.571 Jo/ T FLi .

ER 122 ARTFEFBERESHER

P B | 2015 (R) | 2016 2 (R) | 2017 £ CR) %_zq;);?*) %_29;;:‘*)
FEfg (T 10,100.00 10,100.00 9499.00 9499.00 10,100.00
FER (TN 8,041.00 8,626.36 8,758.01 1,680.06 1,185.19

Rk FREFIIE (%) 74.11 74.56 74.87 74.12 73.31
YR D 2,265.00 2,194.15 1,878.02 43522 487.61
BEBMN o 168.00 167.13 266.17 258.95 183.75
PEEE (D 14,600.00 14,600.00 14,600.00 14,600.00 14,600.00

KR g WO1LD) 9,218.00 9,697.11 9,709.12 1,760.75 1,837.39
FEREFIA R (%) 64.22 64.89 65.45 65.21 63.21

15



BJ& &2 9 44
Brilliance Ratings
PR B ] 20154ECR) | 2016 £ CR) | 2017 £ CGR) %E%,E??;f*) %Egégf %)
B (7D 8,865.00 8,845.82 9,429.01 1,774.78 1,833.39
BRI o) 211.20 200.90 248.62 306.85 225.65
PR (%) 96.17 91.22 97.11 100.80 99.78
FEfe (Jid) 20,000.00 20,000.00 20,000.00 20,000.00 20,000.00
FER (Ji) 3,754.42 3,646.80 4,151.00 752.00 698.56
ii? FERERIE (%) 18.77 18.23 20.76 15.04 13.97
R (IR 3,754.42 3,646.80 4,151.00 752.00 698.56
WM GuIn 318.00 295.09 336.45 431.22 295.32

BORBRIR: BT KU
2013 LA, 1% A T INGE AR B IR T X T 7 s AT ), 2R
“EIAIBEECA EA” TR, 2013 R SR A ENME L TR kAR,
£ 2016 FARAF FREAR KA 2017 BT T Rel0l, (HIREHE 4
PRI, S SRR REAT P T R A 2018 £F 3 R AR REL
TR L e i TR e A RE 2 99 4 0.95 2, 1.46 2R 2.00 {ZAL 7K. B
2017 4ER, ARIAKIERRIA =L 102 %, HAp7EREr=4k 84 %, B4 H
77 2500 WL DA _EHCRRIAE AL, AR R Z LA R AR BN, HehL
SR 540 JRFL . BEAATE , A A KU NST BEMS KA — RE RN S AN S«

2015-2017 4F, %A w AR KoKIE =24 B hn, 20 e FH 2 M 74.11%
T2 74.87%, KU RERIFIZM 64.22% T2 65.42%. 23w i v sk 1 4d
H KT ELBIZI o 98%, A AT Inasss /K e & nidn s /1. 2017 5
sn e e R R LA BT, B BRI R AK IR AL TR

“OABSE 7 BN A R K T B R R FEE R = /Ko 2017 4R SRR AR
AYERF AT, KRR EIBHE, SFET =T KEDS L,
YA DU ZE R Ve A 7 B AR BR =5, KR HEN AR 5, A KRt - 2017
RN AR I R L ik 47.72 Jo/mli % 248.62 oMl (FKIE A 23.75%) .
MAEFRHAY B AL Bk 99.04 Jo/miE 266.17 Jo/mll, s A mE T KM
%, KL= SRIGINm AN BRI, T R KRR RN, I
BEXT M, DAFEH) T ek B AR K Vet N A L T 7 56 40 BR =40
MRk AERKIERI B Rl 5, i siREE LM I8 G B i, 2017 4EF)
EL3 0 41.36 S0/ )5 & 336.45 JU/ )7 . 2018 4552 kM RS IS BV, KTE
N TR E I35 T 2 306.85 S/ 431.22 JT/7

ARG E T E B A WL IR 2R 1095, YL
A, R TRICH KRR, TpE@ ey, JLAMRGE. %A
"] 5 KIXIAFLRIG, 2017 4, ARIEWIL. B, VLPE. Wi, | 7EHX
= REFNE B A U N R
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B L SRS

Brilliance Ratings
E#& 13. 2T 2017 £ RHEESHIER (RAL: %)

XIRAZHR RUE=RR 5 L KIEF=RE 5 KB S RS LT
WL 20.23 20.89 25.25 24.30
ity 36.55 26.77 29.67 28.77
1L 13.88 21.43 15.49 12.83
biile) 22.81 25.70 21.48 34.10
i} 6.53 5.21 8.10
A 100.00 100.00 100.00 100.00

VORISR :  FE 77 /KU

B FA TSN, ZAESELAE . BEE NG eV AR & T
). AEVLPE, R 2017 SR A RFFAILIE T TEEKRARAR (&
PR “FITHETR ") 50%AL, BT T SRR LTS R KA
PR 2017 SF7KYE =8N 2183 JiMi, 20 YaEVLPa 51 24.43%; {EARE,
NFIHFEREBKI IR IR AT (RIFR “HEEKIE”) 5.26% ML (R — Kk
), A SGAREKIEA BT T AR S BEAR T K e A IR A R (B4 50%),
AR KR — € 520 . 2017 FARE/KJe/KIer= & 669.76 Jill, 295
fREEE S 1) 7.93%.

BATIENE CEWED. R AR, BT R, XIEE
Bl — BN L L ZGUE AR R KRBT, AT
KEUEAE T RO B RIERR S, L EAH B 700, (NI SR
N EEEEE L BT R E AN RS 704 o B 30%, PSRRI B ZONARK
SEMIX AT . o R B 2 0, TR Ao 5 S K,
Xtk SRS E ORI H AUIAR B TR AT, AT LR,
WREHELBITR, et H s, BIkig. RIS IK, AREZITHE
5 IR I R R RS B e O b 55

BTG, AR E T E AT R X, RS
B, WAL . 2017 SELCREEREHINMS EEINR T AR AL ), E
IKPEN EBRAEAF A B 45 UL SHANERRL K ) B 48 R AR THA B 153
PSRN B BN S -
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(2) BFIgEA

E*® 14. QXRBFIRRGHE (P Z7)

Froere

40.00
30.00
20.00

0.00 . [ [ | —

M 20165 F 20175 E 20184 20174

-10.00 E—Z2E BFE

m2EWE eEERFhE e2lsNeEhon waatrEZEshelE e ks

VORMRIE:  FRAR K B TR A 2 1

VE: SRS R A 2 B U 2

2015-2017 4, ZAF 4> HISEBUE L EF] 81.06 1270, 82.89 14 01 116.70
2.7, 2017 FEFFBRMEIGK 325 65 T KM IS 5. (R =1 E
243511 80.09 12.7C« 73.51 12 70H1 77.00 1250 v, 44827 45k 28.23
{276+ 28.33 {2701 31.13 1276, 2017 “ERHAE 7= f ey 3 I H A6 KK
BRI 73109 20.97 4278 19.07 CT0A1 19.10 1478, SEUHXSERE: 559k
P43 524 30.89 /27T 26.10 /2751 26.77 1275, WIAIEGKR, 2] a3 &%
BRI, 72508 22.79%. 22.17%F1 17.84%. 2015-2017 /&5 HIFHINE
FEIRAE K 2.65 1.76+4.32 {2 JCA 6.82 1470, 2017 SEE BN 2 211\ 3.26
{CTCIRTEAR K Je 2.40 A2 oorE i TAZRAERIR (Firp 181 A2 eRIET HilgR
TAHE. 0.63 fICHKIETEAEr 7 T2, FEREINIEGr7RE). 2015-2017 A
A2 E WA 5 A N-4.82 1476 1.06 {4 ICHT 27.40 1276, 2017 “ELISkRFELS
e EWAN i m e

2018 fE—ZE, %A A SEIVELER] 24.41 1470, [FIHIGK 91.07%; HiH
PN 15.20 1278, B EAEK 19.66%; 4L E RS 7.89 /27T, FIELIE N
8.56 147G

E® 15. ARELFELHESH

AR 2005 | 2006 R | 2007 R ;ﬁ;; ;ﬁ;;
ENA O NER ) 351.38 33159 431.67 99.69 73.11
T (feoo 81.06 82.89 116.70 24.41 12.77
Wi HE (%) 22.79 2217 17.84 15.25 17.38
Horfre M RME (%) 8.79 7.87 6.20 6.35 8.45
EFEFBXHEBH (2o 31.28 26.67 26.20
o WARLFSBE (Lo 0.09

VORISR AR RS 5 /K VR AT 4R K e
2015-2017 4F, %A E o AR TR A 1.64 147G 4.36 1470F1 3.28 147G,
FHESRIE TR FHAST &S BEE K TBAME A PG IS 38 S Ak B KR ™
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Froere

AR R, 2016 4 K% 2017 R m] RIS TR IR A A IR A ) (fi
PR Lwgkye”, BERANS 000672) BB AR BT IRas 7l 2.39 42 oM
0.87 147C. 2R BB BRI B A ZOME A Al BEBlicas 528 =] Elb g AL A
ARGRFEEE, EHR] @R o EX I X .

2015-2017 4%, ZAFVENAMIN 735 A 8.73 12T 7.25 1270 H1 2.46 127T,
AFEA T EE B T SR EES I 52 G E AR AL AR Rl =32 3 R iR
FFNT BEI PR AL Jih 45 S R 3R1S B K BIBUR AN, 439308 7.27 47T 5.72 1L
JuA10.39 1270, HA 2017 FKMEWE/D FERFEE “HAbIaE” BHHZHE,
GHUN 497 12T, RIHIENLAN ST H 439908 0.93 1278 2.09 /2 76H1 5.25 12.7€,
R A R E A S B R P A AR R

2015-2017 FE1Z 28 7] 43 5 SEE R S 40 4.62 12.71+10.58 12,76 F1 32.86 147G
[R5 N 4.14 1276 3.45 14 J0H 18.32 127G, 2017 FAw E AR
KT

2018 =, LA RN 1.57 1270, HAMR R SEHEIREN .
M HASZELAE S5 9.69 12T, A ELK: 1146.84%; 1$+F)iE N 5.70 127G, [EEL
KK 776.05%.

Ek 16. HWASIRFAHEMGERIH

WA BRI BB s | oo | oo | J0F | SUE
BElaE (1270 1.64 4.36 3.28 157 1.12
b BGERIE RIS B s 0.90 1.90 241 1.57 0.02
Ak B A SN B £ B 7 A R B i it - 2.39 0.87 - 1.10
BN (278 7.80 5.16 -2.79 -0.07 0.23
Hpbiezs (2o - - 497 0.35
NRNERIBEE (270 - - - -0.05

VORISR HEAR P 7 K Y B e B e
(3) BEEMN/EEHE

FAF DRSS KA B, RV R O X 34 3815 T B8
(AL, M 2013 4F FRAFEE, AW BHRIMEE TG EA IR, TR
HEH RS, HATREE S OB EA S R A R AR NGE, Rk
kS A DA T BT RE PR RS HE B S A DA AR M i N

FRIEIZ A TR, AR T LB o TR R FF— B B SN,
2018-2020 43 H R % 24 127G 24 12 70R1 19 1276, F4h 2018-2020 424
AR BRI 45 20 1270 10 4476H0 10 1476

L% T DA WO P S TR A VN 5 e AV SR R ARk M, ZE MO BT T R AR B R
HOE E S RUE M H SO A IR CRATIRBGRIN “ A B AT 3”7 %5, #Z 2017 =R KHN
7.53 147t
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Brilliance Ratings

Bk 17. /AT 2018-2020 &% anE LI

W H 2018 4¢ 2019 4¢ 2020 4

WA R (270 25 25 20

Horb: EHESCTRE (20 24 24 19

STAS LARTAR BE ALK 1 1 1

Al GREL 20 -20 -10 -10
Horb: BaEEEE (2o

i RmE (2o -20 -10 -10

BORERUR: AR w7 KU T i afs B P

BRIFI RGNS ERB AR A T RN, PN BEEMFRRAR
o 23] B W4 = £ XK & FART R, A BT RMFTHRERY
W F BTG R T XKRERAHELTE, KAARE ILH

B 2018 4 3 AR, AR AR B B A PR AR (AR
“CREEM D, SEhREHA D EEMERTER AR (RIRR AR,

PRI, %A RIS S R B A T AR KB . EF . |
HR L ERNGIRR KA.

RIKAZ 5 J7 T, 2017 £E% 2 W) PR WA RS dh % 52 57 5577 A2 (1 SRR AL 5 80
N L73ALTC, R SIS 55 7 AR RIRAL B i 0.72 278, ¥ILhTii
Wb, R EERPEMER TR A BAEFE SRS, xt
AT IEE B 55 A SR KR o A 2017 4R, 24 F] RSCRIBOT sk
RIS HAt RICER . TR SISCR R &1t 16.42 127T: BifdR
WOk CRLFR AR HABRA R PSRRI RATRLED &1t 68.15
0750 RTINS IR P A BRI A1t 63.70 {478, FEERTENF
ORI s S A B D A R R AR AT 68.50 147, PRBUNBEARSE

o

MRAE LA AR AL (AMLE RS ), BiE 2018 £ 5 H 3 H, AwA&H
LN )@ Bl KR R A RIAMFAE RS IE A RO R ST, S 2018 4F 5
H 23 H, TIRHTTR T KA BRA R AR IR L) SR ST MR i
T, BE 2017 R A R AMEAEE R RYFL . 2BEERMERER
NIRFGE, BRERHIA A FIAES S & XA m]AFAEAT UL TR R, TRARBS
NGEE S A4 e VR R AR A AL B

20



S B R A

Brilliance Ratings

S

RIZIR, ZAARNBGEFA RS, T RARETE, 2EARLTHS
Kto NAFABHFARK, BHRBEO TR, FE—RARES; 2EHK
REFRANBEYT X, BT AR H BT, KRN G R R4
o) Bk, MAFFSRKATS AL, RABBAFRAREE; RER; KK >
AXFHE, BALTANEARRBAAES; R T> FRERZIAB K,
Ble— R HEA .

1. HIRSHE

FHRE P21 =545 Fr % 28 7 (1) 2015 4E % 2017 4EI 454k Fk4T T &
it HHE TR R LA RS . ARPAT (M tHEND) KA
KHE -

BE 2015 FRIZAF A TAT 342 5%, Hbh %147 14 K (A
AT A—Z). 2016 R FAF 1K, HKS 12 FFAFIFEAHAM T2
A EVER . 2017 SEA RN G IHEHF AR 11 K, Hrh 8 KRIEF—
FHOW. 1 KRFE—EHEOE. 1 RRHE. 1 KR F3E 55 A7
NFAFHPNEG IO, K 52 RAEEFFAHAL T AFIER, 2 XRIE
B, 1L XRME. #2017 FRAFIAE T AR 283 K, HP =T+ 10
Fo BT AR GHWMERIEHEAL FERBATEREGIE, H 2017 FYdE kg
AN, KA TS HAR WA K, BRI AR 5 5 BA T HetE.

2. BARLER

(1) WS4

E% 18. TSI KEERhEE
79.00 0.44
78.00 ~. — 042

.00 >\— / - 0.40
/ /\ 038
76.00

—_ - 0.36
75.00 034
74.00 0.32

20134FF | 20145 F | 20155FK | 20165 H | 20174ER Izms%ﬁﬁ{
—HEEARE (K, %) —WEERSAE RS E B, )
VORLRUE : AL 7 7K VR T AU 2

2015-2017 K, %A F) it e A4 ) 2h 707.30 12,76, 699.72 42,7071 681.17
.75, BHE TR, 2015-2017 4, A4 HISEIEFE 4.14 1270, 3.45 147G
Al 18.32 1276, FMAATIIRK FAEEI &N EMaHN 7.42 1275, 13.78
{¢.76F1 7.08 12,70, 2015 4F J 2016 -4 4L & Fss it A, 2017 44>
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Froere

LG B W A Tk, WA AN TR . AR A 7 T E & B 5
W14 198.54 127G 196.07 A2 70H1 208.13 1275 2015-2017 4EK, ARE= i
BRI HI9 77.15%. 77.19%A1 75.76%, 2017 FEAL 2514 b7 fif Jele 4% 100 %
PR TR [FARA A BT A5 W 657 55 L 22 43 30l 9 0.39. 0.39 FH
0.42, ALad AN NIMEATS 178 B Ae s $eFt. 2018 & 3 AR, AR~
%N 75.66%, a5 0N 0.43, SHEYIEAFEE,

B FE R BA TR BRI AL TR K BRYE A F AR SRR
JRIRfG55, HRETRVESE, HABED I A E RS TR, AR5
KLATREA i T B

(2) fRBEN

EX 19 QARBRSFSEMRZLLERS

90.00
80.00
70.00
60.00
50.00
40.00
30.00 — _——
20.00
10.00
20134FFK  20145FFK  20155FFK 20165FFK 2017FFK 2018F38 %
— RS S (%) — KEHHEE (%)

B fR% 2013 4ER | 2014 4ER | 20154FER | 2016 4BK | 20174ER | 20184F3 AR
Rtz % (20 524.12 524.62 536.35 535.00 514.83 521.45
MAK K (278D 54.74 72.97 57.57 51.70 52.25 60.08
Tl (20> 7.22 5.91 458 4.49 6.96 7.98
FARATE (278D 82.50 83.23 74.56 88.74 78.43 82.92
RIPERS At (%) 73.90 72.30 75.83 76.46 75.58 75.03
NATKEK S EE (%) 772 10.06 8.14 7.39 767 8.64
TRYSCERI A7 b (%) 1.02 0.81 0.65 0.64 1.02 1.15
HARATFR A (%) 11.63 11.47 10.54 12.68 11.51 11.93

VORISR : AL 7 7K VR TR RO 2

ST, o El S ANIPEG S5 3, ey i (ot S A ) be B
70%. BRI S5 A1 28 7] G fi 2 2 i ST IKER . TSGR IR JH At 7 A R S
2017 R4 A 52.25 /476 6.96 14701 78.43 1470 AT R IK S LA—4F
DA AE, (i 88.74%, FERFMELERIEZR . TSGR R Bk,
MU —4F YRR 23 o L 88.35% « LA AR = EEALFE I AR [ @M 1 A 4
e VRSO B AT I EBGER s 053 )M 61.12 {20 7.53 1476, M5t 55 A FR
SEKITTTHRE s 2015-2017 4520 F) 47 5t A PR 45 M AT ZE KA TH BARE A 32,
K4 W15 55 LL 20 319 25.43%. 31.20%7411 33.74%.

2018 % 3 AR, ZA RN S & it S gL 554 75.03%, KIEIHG5
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Brilliance Ratings
b A 31.76%.
(3) MRS
El%k 20. ARRIMHREZER (B4 27T
AR B Abk 2013 4K | 20144ERK | 20154FK | 20164ER | 20174EK | 20184E3 AK
SN SA 360.60 395.29 402.40 377.22 352.48 363.36
Forbre MK 228.72 196.57 186.79 213.05 198.98 200.90
o B L Bk 53.36 77.53 85.63 56.54 57.87 53.95
LA AT i 2 45.00 84.00 95.00 60.00 50.00 60.00
IV S 25.85 31.25 26.24 36.55 41.47 43,59
HoAt JT SN 5 55 7.67 5.95 8.74 11.08 4.16 491
AR 4 AT 163.52 129.34 133.96 157.78 162.35 158.10
Forr: KIMEK 117.25 93.90 53.18 93.60 92.27 87.30
RS i 21.44 13.17 20.13 35.45 5331 53.20
Fofl s NI B 55 24.82 22.26 60.65 28.73 16.77 17.60
SEBB A (i, %) 7.22% 5.90% 4.98% 4.99%

VORISR : AL R 77 7K VR T E B B, rh 45 B 8 A 2R L0 I 454 3 R £
LS

2015-2017 K , 1% A w5 W5 5543 1l 9 536.35 12,7, 535.00 /2. 761 514.83
275, 2017 E NI 2% TR IR B 5B o 2015 45 DASK 2 &) B3R 4 o5 W4 45 e
HAERFAE 20%/c 47, 2015-2017 AR A ) ALHNI AT 55 R AU 402.40 1270 1%
% 352.48 1270; TRKIANITEST S5 M 133.96 1275 TFE 162.35 1276, 2018 4 3
HA, AW 55 A R VI AR R AE B RAR . BRI S, AFITERA
ML SBAKR, FSmst LEATHEESSE, NIMEGSmm T,
LN mr i Bk S RFE R VS ECPE M RT . (HEE T RSB, A FAELE
— IR SR TT.

Rl AN T THT, AR Z A A 45 i KRB AR, 2015-2017 AFZE A Rkt Rk
A RK 5.90%. 4.98%F1 4.99%, /A BlE AL .

(1) ZEFYH

Ex 21. ARLEXHHSRERRL
EE R AR w4 | ek | sk | 2wt | o | D)0
ENE (KD 107.09 12471 166.92 177.39 139.47 136.27
ERAIEE (%) 97.38 95.97 107.25 115.35 113.23 111.27
SIS (1270 81.15 79.39 64.92 90.68 95.05 104.11
HAh PR R A BC A (1278 -29.64 -19.19 -24.07 -18.02 -13.49 -12.850
LRI A AT RS (1270 51.51 60.20 40.85 72.65 81.56 91.26
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Froere

_ 2017Q2

TEHIE RIER 2013 4E 2014 45 2015 4E 2016 4¢ 2017 4¢ ~2018%1
EBITDA ({Z75) 88.13 99.05 63.81 63.07 83.13
EBITDA/RIMAR S5 (fi5) 0.16 0.18 0.11 0.11 0.16
EBITDA/A LSS H (D 2.59 2.62 2.04 2.36 3.17

VORLIUR: W4 7 7 7K e T B B e
Ve ST FBUIR IR IR « HoAh” P22 BRI R R S 1
A PR 2 B4 S v A R 2 FR T L R < LA B R T R R v
i
2015-2017 FiZ A w1 EN 7308 166.92 K. 177.39 KAl 139.47 K,
2017 - EZF 51 TE MUK JEDI B A R AE R . 2 =S
RGP, 2015-2017 FEMIA IS R4\ R m K, SIS RCHERTE K
FIBLRNIRES o (HA T RES A BB AL R RIS E =, FERW
[ 2% FH . 2015-2017 - w478 I &5 i & 2 7o 40.85 1276 72.65 147t
F181.56 1270, HHRNMBELIREY K.

2015-2017 #FiZ /A7 EBITDA 23 —E#3), 73N 63.81 1276, 63.07
{¢.7CF 83.13 1276, 2017 SE Kigsd hn F B R FE S F ARG K. 8456 E 5, A
H) EBITDA X NI 14157 45 1 78 75 e /1w 55

(2) H|HEHAS

E® 22, QFEERHAAHRESRERR (Bhi: 2T

_ 2017Q2

EEHIE Rk 2013 & 2014 4 2015 4& 2016 & 2017 & ~2018%1

[AI S HE B 5 FE S AT VIR N -0.12 0.46 2.85 1.47 1.11

AT s OB B 4 0.23 0.28 331 0.05 2.38 2.35
WA B E R IR kI bk

SN -20.49 9. -18. -25. -19.1 -19.84

e AL 953 8.00 558 913 98

LAt DR 22X 45 O B B A UL R R M 1A -40.12 -15.37 -7.69 -5.63 -5.63

PG LA T B 15 A0 -60.50 -24.62 -21.93 -22.67 -20.90 -22.00

BORRUE : AR R 7 KR BT R A M e

2015-2017 4F, 1% w] R0 AW Iml #5377 AL R IR B AR X BN, 1380193
A4 0.46 1270, 2.85 14700 1.47 {070, AR =4 LSRN 5 N
3.31 147t 0.05147uH1 2.38 {476, FAMAFIF I H RGN, R HE S
A B T T P TETE P B LA B 7 TR BRI B 43 ) S -18.00 447G
-25.58 12, 7GF1-19.13 12, 7C - 2015 4E A1 2017 HE /8 7] BUAG T/ & Je FeAt g b s sy,
ST HIBR G A5 53 )N 7.69 427G 5.63 1276, b 2015 4F £ SCA BT I
TEFR, 2017 R TATLEBIEIEIN. 2015-2017 4, A A S 4R
B0 91N-21.93 127G -22.67 A2 76M-20.90 1270 BAKE, ARFENH —E
BT H o

24



S B R A

Brdliance Ratings
(3) E&HEMT
Bk 23. QAREAMATUERERR (B 77T
FEHE K 2013 48 2014 48 2015 4 2016 4 2017 48 2047Q2
~2018Q2
R A 24+l B3 4 -7.42 -7.04 -7.42 -13.78 -7.08 -7.05
15155 284 b B A 33.75 -23.48 -10.48 -6.99 2212 -39.95
Hore BLEAE L 2 -22.94 -27.94 -24.43 -25.76 -26.16 -24.58
FAt PR 20 25 A LU B B M -19.38 5.35 5.18 -28.80 -25.08 -23.39
5 PR T A L I R T A 6.95 -35.87 -23.08 -49.57 -54.28 -70.40

VORISRUE:  HRA P 5 K B R O e e

2015-2017 4, ZAFIRFEEAL, AR RENTSE, BRI KAT0H 1
WN-7.42 127G -13.78 /2 TG HI1-7.08 127G« [, A ] WL 55 LA s,
555 2K B R 4 20 79 9-10.48 12.7C. -6.99 120 H1-22.12 12.70: HERIAYi B4
It HP A ERT 2R RS 18040 3l -5.18 42t -28.80 4.t H1-25.08 147G, EER
VA H ] A A SRR R S B AR UE S )3 . 2015-2017 4FA R %
BRI 4 v ' 4 ) 4-23.08 14 7T -49.57 42T 1-54.28 127G .

4, BFERE

E® 24. QAREEHTHIHER

FEHEE Rikbs 2013 4ER | 2014 4ER | 20154EK | 2016 4FK | 2017 4EK | 20184E3 K
&zt 274.05 310.30 289.91 284.96 282.27 308.38
Eh v
HETEHE (%) 30.39% 33.08% 31.62% 31.44% 31.39% 33.57%
b TRMBE (LoD 31.76 25.66 18.45 20.14 28.99 50.06
RIIKR (1278 90.83 113.17 122.80 123.05 128.67 134.82
FAt RO (2T 68.61 7451 71.22 7155 44.09 40.14
N AT, 37.03 36.81 28.90 28.45 28.60 29.78
K WG 627.87 627.67 626.84 621.52 616.84 610.29
JEEh
HETEHE (%) 69.61% 66.92% 68.38% 68.56% 68.61% 66.43%
Hoep: EEYFE (1270 357.17 347.43 344.64 333.07 323.43 320.35
EETRE (L 17.38 18.15 10.42 19.27 26.75 26.62
TR (L8 58.55 59.41 65.94 66.84 72.04 71.77
& o 137.55 137.53 136.39 136.09 137.53 137.53
WA S ZRBEREAME (1278 38.01 13.50 6.09 10.16 10.14 8.87
HRTRITPBBARD (LD 27.85 3.84 1.82 462 3.50 2.65
ZIREFKTRTEBHETE (%) 4.21% 1.44% 0.66% 1.12% 1.13% 0.97%

VORIRIE: MR 7 /K TR T A M e
2015-2017 555K, 1% A | 5577 I 81 1108 916.75 12,71, 906.49 12,76 A1 899.11
{256, CAAERENE PN, (G 70%, F5-8— Mo b 3 7% 72 () G5 M REE

2 S L E
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Froere

ZA TR E AT T A MUK HAB RGBT, 2017
R, BRHT4EN 28.99 1470, B RGN 8.85 1470, HA 8.51 /4 ItHfE
DERAT AR S SR B R R R IE A8 2 B PR, SZBREEEEN 29.32%. RIS
N 128.67 1276, B RN 5.62 /27T, HEVEFAHLE N 14.31%, B L&
HKIGNN0.74 NE 4 A, EE R bR EE L 55 BRGSO R K 4
PAKHS 73 Hidk T HR IR I E A, KA LE —4E A B2 i e 72.99% (ARSI
B, 1-2 5 7 L 18.47%; MK ER IR #E £ o IS 3R A b Bl 5.35%.
HoA PR 32 B R BB IRIE R AL SE, KN E A 44.09
fe.ot, W R 27.45 {270, FERFWOEEEE AR HE T KR
PRAF] vl B m KA R A R R RO AN G IREE, 5 Bk
HREREAT T ZE HIRBL. /7528 28.60 1276, B E4EKHE N 0.15 27T,
F BRI IR S AR £ B, SRR R AU L 64.37%.

ZAF AR B S E B REE E BEE fEE TR BRI, 2017
R, BET A 32343 16T, HEEAB 35.97%, FEN P KL
W%, RPTIHMTHE RAREALE, B LR/ 9.64 12476, TR TREN 26.75
255, % EERBIN 7.48 1278, 2017 A FIFEE TR %4 16.23 /27T,
BR AR T R b o TREHEE N 85% A4k, Hok TREHEEE IR 90%; M4E K
IKIEJET76E, ARIERE TR T 2.40 ZooitnEs . L% N 72.04
275, B EAER NN 5.20 4278, Herp -3 FHAUN 47.49 1278, K0 KUK 24.24
{750 o DAAE eI B4R A P2 A KA 2, 2015-2016 WA LD,
2017 SEPRSOE = AL R 2 2.33 440 45, WL /K e A BR 2 =] RIEURF ZE R AT,
T ATRALE, R A AT A E AE & 0.36 1270; Ll i(EMR, A
AT LAt 2 7] 7 A R R 2 X A SR B N SR - B R 2017 AR K 2 K T B
N 137.53 1276, HAEEHIHEA 15.30%.

=t

Ry

2018 - 3 H R, %A w57 M 5 &I i 21.07 /276 % 50.06 127G, +
LRI 18 I J57KE CPOOL HURAT: MIYUWHCECFAIN N 6.15 14705 134.82
1275, 4k, BIA TR B G R TR B S I ER T . B Bk
FHHAN, Hpb B R H BRI ZACAR BN

5. RNE/FEHIEE

E® 25. ARHA~RENMEES

LR R 3K | 04sEK | cosak | oedk | sk | O ER
WEHER (%) 51.22 52.93 51.41 53.43 55.42 58.46
BELEE (%) 38.43 40.75 39.86 42.99 43.05 46.80
Bl&th® (%) 7.78 7.71 4.16 5.20 8.42 12.88

BORERUR: AR 7 KU e o dhs B P

SLAERIN (14 MHHRELSIN 1%, 1-2 4F (% 248) HYTHRELHIN 7%, 2-3 4 (& 34F)
HITHZELBIN 20%, 3-4 5 (5 4 5E) RITHZELBI N 40%, 4-5 4E (5 5 ) RITHZELBIN 70%,
5 L BRI .

26



S B R A

Brilliance Ratings

2015-2017 4F 7K % 2018 4F- 3 H R, 1% A ml il H #6434 51.41%..53.43%
55.42%F1 58.46%; #zh LR />N 39.86%. 42.99%. 43.05%7FI1 46.80%; i
SR RN 4.16%. 5.20%. 8.42%F11 12.88%. BEIKE, HIRAFTERL
B EFR PRI /RS T, (AR IR IH TS .

6. FTINEIN

AT DA FED AT 7 RIS OE, B2 #SO8 J5 AEE X AME LR,
oy E] T IR SR AME AR AR T P E . B 2017 4EK, FiLhf £
AN 0.58 127G .

B 2017 R, A A A ST I
7. BRRERE AT FZRE

N F AR B AR B R P VT K B AR A, (E ) R AR R A SR
T R BB RE . 2017 FK, AFIARHE YN 484.10 1478, FRALFEK AL
et 244.96 {070 (FERNFAFHRL 24, FEAHE: KMie 351
fe.ot; PR 38.64 {2.70; HAMMYLEK 166.58 {1470, &AIRA, FIERLL
P ARIRG T AR 5 4. ARIATRAGLSETN 317.85 1478, HAHNI
PEfR S5 RETN 185.80 1270; FrAa & &N 166.25 1470, 2017 4 R A5
BN 26.30 127G, FEEF=ET AR SRR AR, BN IE
HR IS I BRI A AT E s SEIERIE 1178 {0t SE LA
M EN 1.82 1070 A FMEGTE 4 R ERIET B S AR~ 88 Sl & LA
Je A mIFAE BE A R R

SR FF R

1 R AR

O A BB P B A A DU A IR R SR 5 S . o~ AR
R N BRI E A, 4R R B A B8 D03k R AR 2R AT b i DX
IKVETII, AERLGE AN BEAE T TS BUBCASORE, AR LA RE Al AR b
B BORIUE. BORSFFETT IR &S

2017 4K, R EEM FZA FIRE e URIL 63.70 147t FiAM AT
AR AR, HORRETN 68.50 /47T,

2. EEXRE M Hr

B ZE 2018 F 3 AR, ZAFIIHEMRATHRAE 479.43 1076, HA 1 KR
FRAT R BURYEARAT R4S 5 HLr 50%; O % A1y 340.84 12,76, A8 FHAE
N 138.60 127G, JG4EMAE —ERIE A . A F CIBGK I BEEOR] 3 E BoR RE
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Brilliance Ratings
FZ, TR IEAETE S
E* 26. RBEAVEESEBMHBNEESR
Hor . P 2% At /3
%) g2 O fo
PRSI LGREBE -y KRB FZE X ] e,
A3 (Lo 479.43 479.43 340.84 | FMEFIENE | HRE. FH
Hop: BEFBORM SR (270 14.00 14.00 - | FEHERIFRAE | RIE. 55
TARH R FHORTEDARAT (2ot 207.09 207.09 154.98 | FMEFIFNE | RIE. BH
Hop: REVEH SR S (%) 49.45% 49.45% 45.47%

BRI MR R T K P iR S e B (% 2018 £ 3 A 31 HD

B 45 E S SRR BRIER R 47 4

1. 17 Eg7k 01, 17 Eg7K 02 1 17 @7k 03: RITA L AEEFIZREFNE
55 E IR R

17 7K 01 2 17 FI7K 03 O 5 SF IR E AR 6177, I3 3 SFARRAT N
SR M Z I A SR B I A 17 FE7K 02 Dy 7 4R 1 A 3107,
B2 5 SFARBAT NIRHESE I R AL S 350 [k A . T 17 FK
01 J 17 /K 03, iZA R AR UEEASIINE 3 FERIRMEAIGII: G 2 4
MIZEIRIR s AR5 3 AN THRAERATE HATIER 20 225 H, 84 Bk
AR E I b T 2 AR S LA b R A 5T A 7 R B SR R =R LK R
FERI A o 35 AP ARAT LSRR A AR PR, 5 SR PR 2 1 A R A5
JEA SRR ANAS o v w2 15 R A Y555 S 1 A 23 A e L )
NEJE, BREEPCEFAARYGIFHIEE 3 D BERAE FURA KA
i H SR A 4 A B B 45 A |l . T 17 BIK 02, AR ABURELE
AR 5 FARRBEARIGTR A 2 FRREAER; AFPK T 5 M Ea
FEATE H AT EE 20 N2 5 H, e ERIE R 2045 52 0 _E i A 55 BakdE i ig b
AR PSR A 2 A LB BE 2 T o o 2 R RAT A 2 T A 2R O
BOEFRL N5 SRR A R AR R AT SR AR A, AR R T2
TR BEA Y G AR LR BIE L A S, R E A BRI G
(55 5 DB EAT R HA A A B 2 22 1 e i A i i o3 (el 45 45 24
GE

IRERVFER 4512
A E MESEAR LB & A5 NSl 1 KPR AR VR Lk 55 RO pRag gk, K
PRACH I 2] 2P E AN oK AR Je R i e s s Ak, BRER
I BEWS FR BRI R BT MHE DR S HF o A BB 7KV 7 X 2 A7 T
JRBEE, FEAZ O XIS T I A, o X B B iR . R
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Brilliance Ratings

BRI, PRRIFRG™ . BRI AE P BOR R SRS A F P e i 1R BGE, KJe
ks RRERE, AFMAIER, B EAIGE KRR BARITHE A
XTRIE G 5 RS EAT IS 48, AR BT T A i T R, (HARIA R . )22
EMEIERUFRAMBY K, Ble TR R BE . 2] B s PR IH
Begy, WshBE o SORHRER, A7 AE € IR AFRBh B P i
R, HATWRAE AT, R IR BRI KU -

RIS, BATPGFFEEIGE: (1) 2o m] P 1 ZIX I R B O
(2) ) e XS [R] R S A A PR S BOR I RFSEAE s (3) TR S5 SR AL
ARV A 5 Bt A F BRI (4) BSORER oL (5) &
BRSSO
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Brilliance Ratings
H3R—:
AR SXREFIAXRE
o [ el A B A R ]
70.04% 100% 100% N i
v v v i fi
29.96% . . % &
LBk |- TRt b fey 2 pEN = ¥t
= #
L2752 Js22 3% oo J2son | seaau
r [ A A A R A
R # P i 3% H
it % 3 }ﬂ? 7 fis
% % % ,#i # N
il 7 ¥ . % A
$05%  liosw  l1a0% 230%  J1a0% $6.30% +5:50%

Fa 73 7K PeAT BR 22 7]

VE: RIEE T KSR BERI TR 2] (B 2017 2K

I A m RR R A RR I R ALHER: AuErd (EED HRAE, hdMtl O, it
LR O AT EMEEE: T EESMRREE R FERE P EGEREE A
RG] WHT AR B BAR A IR A ] FRIEBETE: WA BT A IR AT M5 I
MM PSR R A F] s SRR ISR O CARGHO -

30



S B R A

Brilliance Ratings
MiR=:
NRBAREE
A e
HPL
RARIET
[ [ [ [ I [ I |
T N )
Bt A % i1 K 53 i
% B it il i i il i
s &l i
[ I I I | I I I ]
[ I I I ] I I I [ ]
& 2 i ; - wol| o T
e i I T it} A ] A %J? Vil
;2] 3] 3 7] ] 7] ] o %
Vi Vi) Vi) Vi) Vi) Vi) Vil Vil il [
[ I I I I I I I I ]
|
XA FGE 2
I T T T 1
T ot ] "t 7]
B % 7 P Ay
A B i 153 fit
£ it | R v
5l # & s #
T I I I ]
B A

T RIEF KRB BRI (A 2018 4F 3 A A
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Brdlliance Ratings

MiR=:
HXEEEERERR
BAF 20174 R EEMBEER U0
AR TEFR E5RFRFR E=id=ai EEWE RYE
s Mt s | miiow | e | SE2TEE egp

b E A AR A IR A A R AR ] SEpRPEHIN ey R e 3,145.73 1,563.89 3,021.18 100.24 274.09 446.64

B A B PR A ] i [E A AT Z AR ey R e 2,131.90 853.98 1,300.63 63.40 222.70 279.29
BAKEHRAF FAIKYE N7 185.80 166.25 26.30 11.78 1.82 2522 | BAFOR
¥R KA FRA ISeaeap TFAF 100.00 AR B 75.23 4222 140.47 14.65 21.04 32.63
WL rd T K JE B FRA R RN TFAH 100.00 AR F A 56.09 57.58 72.56 1.66 27.12 16.72
R R 7 KRR PR A ) W T TFAH 100.00 AR B 61.92 56.40 61.93 1.29 20.67 10.02
T PR T K E B FRAF iy TFAH 100.00 AR B 9.30 20.87 21.32 2.88 3.95 6.27

YLV R 5 K E B FRA VLVEEE 5 FAH 100.00 AR B 4731 40.42 58.61 1.54 13.01 11.25

SR KB RAF ST F | 100.00 AR B 11.05 26.25 48.04 3.70 4.65 8.95
YLJ5 R 7 KA PR A ] MW=y TFATHE 100.00 AR B 3.19 14.95 25.25 -0.86 0.97 2.15

AR AARERAT | HRXE T 100.00 M$LZ&§;§§§§$ H 050 528 0.00 0.6 023

k] T — . TR TR e L 1 E
BLE fRA T AT HA R VNSl . N n . . . . . .
B 7 HTM BRI FRA ) Epap ey TAHE 100.00 Yo B A I 12.87 25.33 54.32 0.62 7.38 433
KR AL E A RAF PR AE AT TFATHE 100.00 {ﬁi\fiﬁ%ﬁiﬁ;ﬁﬁiﬁ -0.60 -0.70 -0.06

W RS Wind B Rg 75 7KV SR FL A BORHRE B
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- 2018 48

FEMFEE SR & O04] 2015 4% 2016 4¢ 2017 4¢ P

Hre A (2] 916.75 906.49 899.11 918.67
tems [eon] 18.45 20.14 28.99 50.06
Ril:A5 95 [12.7t] 536.35 535.00 514.83 521.45
FrEERE [1I0] 209.45 206.76 217.94 223.64
ERCONUAT| 351.38 331.59 431.67 99.69
R [f2ot] 414 345 18.32 5.70
EBITDA[1Z 1] 63.81 63.07 83.13 -
EZ L= A WG K TV | 40.85 72.65 81.56 21.61
PSRN B ] -21.93 -22.67 -20.90 -5.93
B G £l % [%] 77.15 77.19 75.76 75.66
B BT -SRI 55 L2 [%] 39.05 38.65 4233 42.89
i zh H 2 [%] 51.41 53.43 55.42 58.46
P4 % [%] 4.16 5.20 8.42 12.88
SRR £ HL[£5] 1.14 1.40 2.25 -
AR LR [%] - - - -
ERAGEEIPN| 166.92 177.39 139.47 -
B HIZ[%] 23.07 25.00 27.04 24.48
ERILNEESL -0.91 1.63 8.26 9.79
R PRI 2 [Y6] 3.86 4,09 6.54 -
B PRI B 2 (%] 1.96 1.66 8.63 -
IR A 4 [%] 1.55 1.33 8.58 -
ENVIN L4 % [%] 107.25 115.35 113.23 98.47
ZEHEILEI RN E SRS fUF LR (%) 7.10 13.24 15.64 -
R DI G 1N B 5 S 2R (%] 2.64 7.10 8.79 -
EBITDA/F)E 32 [ ] 2.04 2.36 3.17 -
EBITDA/NIPE 45 [15] 0.12 0.12 0.16 -

e 2R A HE R 7 KV ZE W T I 2015~ 2017 42 BORZHT T 2018 4R 58— TR I 05 Kdim 6, A

HIFRTEAR

P BT (%) = IR S 51 45 THIIR B2 77 5 11 <100%

A B A5 NI 57 55 L 3 (%)= IR T A 8 B £ T I AR I £52 5 A4 <100%

LB L= (%)= I AR B8 7 & 1Y AR B 7 £ 5 1 <100%

B L= (Y)=[IA B 1T B e R+ IR AZ 5 1 B 0 7 AR 50+ SR S SRR AT 7 S S AR A AL 3D B 408 45 11 >000%

SR RS H () = (I 5 AR S AT+ S NI 55 B F R RIS S ) (Rt S BN 55 B R R JE S R+ B AR IR S D

TALREL AR (%)= HIA R R R BUBIARITH H A2 & 11<100%

G 3 (OR)=365/{ 41 5 3150 VNS [ A) 2 ST 3 A A0+ A WU R AR ) /2] 3 +365/ 31 35 T E M AR [ (A2 TR B HH R TR
w21}

BRI (%) =1 — 35 S A AR E IR <100%

R 26 (Vo) =4 45 8 L R AR S 1 E IO <100%

BRI R (%)= (43 SR S AR I8 N 55 3% P B RIS S TOYIA 7 S -+ IR 7 18 11)/2] <100%

IR R (%) =R 5 A FRRICURT T E AL & IR AT A 3 R 4 11)/2]100%

B AR FEx () =10 T S VA T BEA W] T 3 1 R (R0 8 B A = B B AL A 1 H-+HR VT 8 BEA 7] TR 3 B 7 11)/2]>400%

EDE NI 3 (%) =4 3 IS 5 R . R AL S5 0B B BB 4R 3 T i\ <100%

LB ISR i S BN 56T b 26 (%) =1 5 1 2 S B AR O I it B AU [ IR 3 6 51 4 T+ AR B B 65 4 11)/2] <100%

AR R PEIL S5 RN 5 R A G 3R (Yo)=(4k o W2 78 T 30 7 A i 90 5 A0+ 4 35 8 R i 80y A 1) IR B A [ I 7 f5
TR 5145 5 117)/2] <100%

EBITDA/FIE ST H[]=41 %5 3 EBITDA/ CH 75 S NI 5 B FH F) R S50 3 HH -+ 35 S B AL R 2D

EBITDA/NIE 37 55 [5]=EBITDA/[ GHHINITE ST 55 AR A+ IR NI 795 RED /2]

TEL LIRFRRRTT S A B A R 55 R B
TE2. W57 55 =R 3 5K+ IR SR+ 1A B3 S 5+ R L Y B 2+ IR ) SR A Y8 S 2 o) o e+ L At L5 5%
3. EBITDA=FE A+ 51 NV 55 92 FH AR I8 52t + 8 52 37 4T IF+ D T B8 7 B et B2 7 e
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MR A

e

PRERBEX

ASPPIRMUAG AR T2 50 SR LU R

% % & X
AAA % RAT NAERBSSIRE IR, FEARAZATIZF A, L KUK
§ AA % FAT NESEGST IR RS, RARIZSF BRI K, BL UK RIG
g AR FAT NEIERSS R, O AR TR, 20 KK
BBB £ RAT NEEEGS5RE 1B, ARG TIBERE MR, s K —
BB 4 FAT NESEA S RE TS, RAMATIABLE IR, B2 K
st B % FAT NESE RS IR BOR KB T R IR TEHAEL, B2 KRR
Bl CccC % RAT ML A5 IIRE IR T RAF IS AL, L XU =
. CC# FAT NAER = B HIN AR R BV, FEARRECRIERAE 5155
C#% RAT NASBEBZIE 51 55

TE: BX AAA. CCC KLURAEZS, MF—MERSEHA R, RS BT, RORBE S B R T A5

AP PRI G505 P S5 50k 7 KR S

% & & X

AAAZL | RIFIREAT 22 AR, JEAASEARIZFE AT KR, B2 KSR AR -
f AA % BRI AR, AMBFIRBRI AR, BRI,
§ A BRI T e M, BS ZAIZT A SN, B4 KSR,

BBB % | BFHIEE(T Attt ZARZTIRERMEN, BN .

BB % BRI eSS, RAMABFIRBERILR, BR B .
" B % BRI AT 2 e M RCHAR A T RAF IR RT3 2 KRR
Bl CCC# | MMl ZatEM B O T RUFINAFEIAEL, B RURHR w-
% CC % FEW - S AR ARG ORI D, BEAARREOIELSR A L

C#% RREEIE TR A R .

TE: Bx AAA 2, CCC LU RN, S MERIEH AT, R ST, FORE g (KT A5,
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" Brliance Ratings

V4R PR

FRERIAS PR UL AT A SIPRNS GRIRBFER RSN, RPN PR SGIFHRZA
AT ARNTRAT ML, B AR R,

ARVPIH R SR ABAT T VPGORERNEIE S5, 43 700 FE B ARIERT R VPR i T S
B AIEREN.

AEREF VIR S IV I A PPN LRI S B A0 P 5 PP AR P R RO T, R
I PP SN AT T AR NFIAS B SR P I

APERH U5 FIPRAUREL 5 FOBRER PRSI MR VR0 SR IO BORE  PRION GO AR LRI
BIEME. S, SRR, RS

AP I TR SRS, IR RSRIES 8. 2l

AYEREF PR S IS 20 A BRER PPN S 1R 2 DR RS0 PRR A BRI B I AL 50T
BN, Bt L PPICRARE CERERVRZR Z2HED, e TN D PR R SCEER R PRI P k18,
POEYERF, AT EFE RO BT

AP I R R N B T O R BB E L Bk}, R AEERN AT, R4
BB ENS. il B 8ok, EEBUERTTr2ME.

ARVER PR RE TR R AR S

o CHHaiPTiLMR) CrRAT 201446 )
o (EAMTWEIrGE (2018 DY (kAT 2018 4 1)

RV AT T L PP R T A
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