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2017
3,485 63.18 2016 13.33% 19.51

2016 1.90 2017 A 111.76 0.46
11.66% 2016 2017

1.03 99.56% 0.44%
2017 1.54 24.42%

IPO 438 540 7 1  
Wind 2017 74.69

2016 16.25% 2017 3.73 40.80
2017 1,052.59 99.26

874.39 78.93  
2017 187.90

3.95% 24.59
13.09% 34.98%  
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2017 11,630 2016 14.43%

 
 

RQFII
50ETF

 
2  

 
 

1   

 2013  2014  2015  2016  2017  

( ) 115 120 125 129 131 

( ) 104 119 124 124 120 

(%) 90.43 99.17 99.20 96.12 91.60 

( ) 1,592.41 2,602.84 5,751.55 3,279.94 3,113.28 

( ) 440.21 965.54 2,447.63 1,234.45 1,129.95 

( ) 2.08 4.09 6.42 5.79 6.14 

( ) 0.75 0.92 1.45 1.64 1.85 

( ) 0.52 0.68 1.25 1.47 1.58 
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IPO

2017

 
2017 131 6.14 2016 6.04%

1.85 1.58 2016 12.80% 7.48%
2017 131 120 3,113.28

1,129.95 5.08% 8.47%  
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2012 11

2014

 

2015 6
2016

1,052.95 2015 39.13% 2017
131

820.92 22.04%  
2  

 
2017 131 384.24

26.11% 13.32% 2016 3.81 2017 IPO
IPO IPO 438 2016

211 2301.09 53.81%
2017 540 2016 274 1.27 2016

24.90%
2017 37,289 40.79
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2017
2016 37.07% 46.50%

33.60% 39.33%
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2016 ( )568.47
59.78% 2017

131 860.98 51.46%
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2017 11

2016 17.58
47.86% 2016 296.46

7.85% 2017 17.26 1.82%
2017 310.21 4.64%

 
5  

2012

 



 

10 

2010 3 31
2015 6 18 22,730.35

2014 2.22 2015 6
2015 11,742.67 2015 7 1

2016 2016
9,392.49 2015 99.63% 0.37%

2016 1.93
2017 1.03 2016 9.26%

2017 3.67
2016 22.56% 3.31 2016 71.27%

58.67%
2018 1
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2017

1,949.94 719.60
62.63% 63.68% 2017

3.51 57.14%
50%  

 
2  2017  

      
1  1,531.43 6,255.75 432.92 119.77 
2  1,336.95 4,316.48 238.04 104.83 
3  1,296.94 5,347.06 282.22 98.76 
4  886.26 3,569.05 215.76 90.83 
5  885.90 3,814.83 211.09 94.08 
6  793.34 2,856.44 133.53 58.05 
7  648.86 2,548.15 113.44 40.19 
8  535.01 2,318.60 105.32 36.03 
9  521.43 1,996.38 119.24 45.79 

10  500.23 2,058.64 98.38 31.27 
 8,936.35 35,081.38 1,949.94 719.60 
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2017 711 35 58.09%

36~45 30.10% 46~50 7.45% 50 4.36% 4.08%
53.31% 34.74% 7.88%
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2015 2015

2015~2017 7.05%
8.13% 26.43% 32.06%

2015
2016 2017

17.34 8.28 -1.83% 10.23%
-5.08% -8.47%  

 
3  %  

 
2015  2016  2017  

      
10.72 53.41 6.94 39.32 5.66 32.65 

1.33 6.64 2.37 13.40 4.69 27.04 
4.60 22.91 2.96 16.74 3.91 22.54 
3.28 16.35 5.19 29.36 2.79 16.07 

 0.14 0.68 0.21 1.18 0.30 1.70 
 20.07 100.00 17.66 100.00 17.34 100.00 

 
 

2015~2017
2017 5.66 18.48%

32.65%
87.50% 2017 4.69 98.02% 27.04%

7.81%
2017 32.20% 3.91 22.54%

7.85% 2017
46.27%

2.79 16.07%  
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2016
2017

 
2015~2017 9.49% 2017

257.27 7.78%

 
2017

2017 /
43.30% 3.64 /

81.17% 21.44  
2017 59.63%

4.62
2017 31.39%

2017 3.46% 3.26%
 

 
4  %  

  
2015  2016  2017  
      

 

* 94.43 30.07 87.37 36.60 110.80 43.07 
 65.95 21.00 74.56 31.24 76.87 29.88 

 
153.64 48.93 76.77 32.16 37.98 14.76 

 - - - - 31.62 12.29 

 

 240.02 76.44 153.36 64.25 153.41 59.63 
 69.67 22.19 76.93 32.23 80.75 31.39 

 0.90 0.29 1.48 0.62 8.89 3.46 
 3.42 1.09 4.46 1.87 8.38 3.26 
 0.01 0.00 2.48 1.04 5.84 2.27 

 314.02 100.00 238.70 100.00 257.27 100.00 
 

1 2015 20.00 2017 3 2015~2016
*  

2  
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A+ AA-
AA+ 2017 43.13% 2017

1 0.50 2017 12
2016

1 1.16 1.50
90.00%  

2015~2017 25.33% 2017
5.66 18.48%  

 
2  

2011 11 2012 1
2015

2015~2017 87.50% 2017 4.69
98.02% 27.04%  

2015~2017
15.64% 2017 107 1,906.49

18.60% 86 95.19% 18
4.46% 2016 3

0.35% 2017
2016

2017 2017

2017 24.94 2017 11

PPP
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2015  2016  2017  

 
 

 
   

 
 
   

 
 
  

 18 1,372.30 0.95 35 1,508.65 1.90 86 1,814.83 4.03 
 3 53.45 0.03 22 98.03 0.19 18 85.03 0.28 
 - - - 1 0.84 0.00 3 6.64 0.01 

 21 1,425.75 0.98 58 1,607.52 2.09 107 1,906.49 4.32 
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2015~2017

7.81% 2017
3.91 32.20%  

 
2013

15.88% 2017 93.58 29.36% 2015~2017
66.29% 48.88% 60.42%
 

2015 10
2016 2017 82.66

30.09% 2017 4.54 13.15% 2018 3
2018

 
2016

2017
10.92 24.03% 2017 0.65

5.11%  
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2015  2016  2017  

      
 56.46 3.14 63.54 4.02 82.66 4.54 

 13.20 1.11 8.81 0.62 10.92 0.65 
 69.66 4.25 72.34 4.64 93.58 5.20 
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2015~2017
55.85% 2017 0.50 37.26% 2015~2017

0.06% 2017
5,246.34 25.33% 0.08% 0.06%

0.07% 2015 2016 2017
69.88% 2017 2017

10.82 0.05  
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2017 2.79 46.27%

 

2015~2017
2017 92 766.31

2.89% 4.34 10.36% 2017

2017
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 50 460.10 2.37 88 789.15 4.84 92 766.31 4.34 
 2 39.25 0.42 1 6.17 0.00 4 78.42 0.24 

 90 604.12 0.68 19 417.20 0.40 44 447.99 0.58 
 142 1,103.47 3.47 108 1,212.52 5.24 140 1,292.72 5.16 
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2015 2 2016 1 2017 4 2017

2017 9 7
2017

44 447.99 0.58 45.73%  

2015~2017 26.58% 2017
0.30 9.87% 2017 7

2013 6 2017 2 2
2017 9  
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2013 2.00

2017 9 1.60 2017 3.60
66.70%

4 2017
74.43 7.50 22.80 2017

3.54 3.36 13.37% 96.35% 2017
0.58 32.73% 0.05  
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2015 2016
2017

2015 2015 2016
2017  

2016

4.33
2017 2017

 

2015 8 2016 9 2016 82.85 2017 6 2017
17.96  

 
2017 435.19 7.12

4.23 281.32 10.53 153.87
1.12 198.09 2017

17.34 8.28 8.26
-3.24 -15.21  

 
2  
2015~2017 2.37%

2017 435.19
0.94%

2015
95.50% 2017 97.58% 2017 424.66

2.90%
76.37% 72.57% 69.30% 2017 294.29

1.73%
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42.10%
35.40%

12.44%  
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 2015  2016  2017  
 436.00 412.70 424.66 

 332.99 299.49 294.29 
 4.67 19.85 14.09 

 7.82 6.79 4.65 
 13.20 8.79 10.90 

* 151.64 74.79 36.60 
 62.96 104.77 123.89 
* 92.70 84.50 104.17 

 20.54 18.44 10.53 
 17.82 13.94 7.12 

 2.60 4.71 4.23 
 456.54 431.13 435.19 

 
*

 
 
2015~2017 2.89%

2017 21.21 37.23%
2016

14.09 28.99% 0.37
 

2015~2017 9.15%
2017 10.90 24.03%

3 54.71% 3~6 19.28% 6 26.01%
0.02 0.20%

2.72  
2015~2017

50.28%
2017 37.98

50.53% 64.72% 23.42% 8.23%
 

2015~2017 40.28%
2017 123.89 18.25%

66.24%
3 41.94% 3~12

39.74% 1 16.98% 1.66 1.34%
0.60

0.48% 2017
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2.09  
2015~2017 1.68% 2017

110.80 3.04% 89.27%
4.68%

104.10 23.19%
1.50

1 2016 0.50 0.45
1 1.16 1.05

 
2015~2017

7.96% 2017 76.87 3.10%

2018~2024  

 
 
3  
2015~2017 10.53%

2017
281.32 0.88%

2017 96.26% 2.75
2015~2017

9.54% 2017 270.79 2.04%

2017
14.03% 42.61% 33.23%  

 
9  %  

 2015  2016  2017  
 351.46 283.82 281.32 

 330.92 265.39 270.79 
 -- 16.50 5.00 

 20.00 -- -- 
 15.00 3.00 38.00 

 235.62 125.89 115.37 
 54.92 51.78 11.79 
 -- 14.00 5.00 
 -- 50.00 89.97 

 20.54 18.44 10.53 
 20.54 18.44 10.53 

 270.62 209.38 253.35 
 270.62 145.39 163.37 
 -- 64.00 89.97 
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 75.90 64.31 63.77 
/  45.29 95.16 76.60 
/  47.31 72.92 59.13 

 
 

2015~2017 59.16% 2017
38.00  

2015~2017 30.02% 2017
115.37 8.35%

67.50% 12.13% 20.37%
1 66.98%  

2015 2016~2017 79.96%
2017 89.97 1

50.00 1 24.98 3 15.00  
2015~2017 3.24% 2017

253.35 21.00%
64.49% 35.51%

2017 2018
 

 
10  2017 %  

 2018  2019  2020  2021   
 178.37 24.98 -- 50.00 178.37 
 70.41 9.86 -- 19.73 70.41 

 
 
2015~2017

75.90% 64.31% 63.77% 2017
/ 76.60% / 59.13%
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2015~2017 21.01% 2016

2017 153.87 4.46%
152.75 1.12 2017

62.19% 28.20%
5.79% 3.86% 2017 2016

2015~2017
2017 24.32
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5.89  

2016
10 1

2015 2015~2017
40.59% 20.85% 2016

2017 198.09
152.91 3.32% 4.07%

2017 288.35%
/  

 
11  %  

 2015  2016  2017    
 100.22 141.74 148.09 -- -- 
 -- 50.00 50.00 -- -- 

 100.22 191.74 198.09 ≥2 ≥2.4 
 104.70 146.93 152.91 -- -- 

 56.62 75.96 68.70 -- -- 
 177.00 252.43 288.35 ≥100 ≥120 
 30.38 39.86 35.60 ≥8 ≥9.6 

/  95.72 130.49 129.55 ≥20 ≥24 
 

2016 2016 10 1 2015
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2015~2017 7.05% 2017
17.34 1.83%

2015~2017 85.06%
101.76% 81.14% 2017

47.20%
2017  

 
12  %  

 2015  2016  2017  
 20.07 17.66 17.34 

 7.23 8.32 8.18 
 -5.52 -6.22 -3.92 

 17.07 17.97 14.07 
 1.25 -2.45 -1.03 
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 7.17 7.88 6.27 
 5.58 5.78 5.78 
 0.31 1.53 0.28 

 12.90 9.78 11.07 
 9.81 7.51 8.28 

 27.82 32.71 33.35 
 15.40 19.76 21.57 
 64.28 55.38 63.85 

 2.77 1.77 1.98 
 9.91 5.95 5.50 

 
 

2015~2017 6.50% 2017
6.27 20.47% 2016

1.50 2017
2017 5.78 2017

92.25% 2017 64.67% 4.27
2017 33.35% 21.57%

 
2015~2017

7.36% 8.13% 2017
11.07 11.08 8.28

13.18% 12.18% 10.23% 2017  

2015 2016

2015~2017 2015 64.28% 2017 63.85%
2.77% 1.77% 1.98%

9.91% 5.95% 5.50%
2015~2016 115 35 Wind

60 2017
38  
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2015~2017

2017 3.24  
2015~2017

2017 29.63  
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2015~2017
2017 17.67  

 
13   

 2015  2016  2017  
 51.57 -86.48 -3.24 
 -58.98 3.82 -29.63 
 19.90 95.00 17.67 

 12.49 12.36 -15.21 
 32.92 45.27 30.05 
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/
2017 1.09 / 2017 59.13%

 
EBITDA

4.78% 2017 EBITDA 0.70% 21.99
50.40% 47.39% 2015~2017 EBITDA 2017 0.09

EBITDA EBITDA 2017 2.11 EBITDA
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 2015  2016  2017  
/  1.01 1.13 1.09 

/ %  47.31 72.92 59.13 
EBITDA  24.18 22.14 21.99 

EBITDA  0.09 0.11 0.09 
EBITDA  2.28 1.88 2.11 

 
 

2017 622.20
549.70  

2017 3
2 2.80  

2018 3 23
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1  

2017 281.32 270.79 253.35
63.77%  

25.00
2017 25.00

9.23%
65.78% 2.01

 

 
 
2  

25.00
 

 
15   

 2017  

/  11.77 
/  6.12 
EBITDA/  0.88 

/  0.33 
/  -0.13 

 
 

EBITDA
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36.58 2017  
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2   

 
 

 2015  2016  2017  
 456.54 431.13 435.19 
 436.00 412.70 424.66 

 332.99 299.49 294.29 
105.08 147.31 153.87 

 330.92 265.39 270.79 
%  75.90 64.31 63.77 

/  1.01 1.13 1.09 
 20.07 17.66 17.34 

 9.81 7.51 8.28 
%  64.28 55.38 63.85 
%  27.82 32.71 33.35 
%  15.40 19.76 21.57 

%  2.77 1.77 1.98 
%  9.91 5.95 5.50 

 100.22 191.74 198.09 
% 177.00 252.43 288.35 
% 30.38 39.86 35.60 

%  127.90 1,104.27 570.78 
%  125.48 183.26 194.49 

270.62 145.39 158.37 
-- 64.00 94.97 

 270.62 209.38 253.35 
EBITDA  24.18 22.14 21.99 
EBITDA  2.28 1.88 2.11 
EBITDA  0.09 0.11 0.09 
EBITDA/  0.97 0.89 0.88 
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 [ / n ^ 1/ n–1 –1]×100% 

 – –  

 – –  

 / ×100% 

 / ×100% 

 / ×100% 

 / ×100% 

 / ×100% 

 / ×100% 

EBITDA + + +  

EBITDA  EBITDA/  

EBITDA  EBITDA/  
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+ +  
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= + + + +
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