-

BAKER TILLY

KiBHEI ks CHINA

PR EEEE R

i
|

[

.t

N

WU

Yy ~
cninf

E}?H‘&?iﬂv

www_chinfo.com.cn



Wow W W NN W

i A

2018 4E 1-9 L M %48 %

2018 4 1-9 i 55 4R 4 i3 B

www_chinfo.com.cn




—
—
—
—
—
—a
T
—
—
—
—
—
—
—
—
—
—
—
—
—
—
—
—
—

it

KEAS2(2018]21194 5
o B 4424 )

BATH T T b kA A E BRI T AR (LUFRIR “BAE™ JMMSRE, 11 2018
f£.09 H 30 HIICEB= R, 2018 4F 1-9 HIIC MR R. T RB SRR R I LT
F A

TANTIN A, 5720 )V A 5 0 16 A 7 A7 T e R b o O 45 S sk R
BRI IH W O ROE S, A fo B T HEAT) 2018 45 09 H 30 FIIL A SR B 2018
H1-9 A0 S5 R Mg i .

= ERETERAER

PATTH IR e R A £ vH e o ol O A M BT T W0 O R 10 <SR 2 T
W 5 AT T BAE” 3B B WA T RIS A W F A0 T0AE . $ B8 o [ A 4 i Ui
LT, BAVERSL T8 AR, AT 1B A A AT . RATARGE, RATHER
[ THIESE AR FE 20 W& 240, AR T LRt T 3R,

=\ RERMGERNMESRENRE

B TR I Aol 25 T D O RS A U 25 R (S SEBLA Fo R, R, dRAT
RILEY B PO, CUAE I S5 4R A1 oh 1 95 M o 5 38000 T AR

TERIS AR, TR LA S U VPAN S WO R 0 0, R 5 PR AR et 943
ERD, FHERFFELE R, BRI RIS, S ek R i B s ik 4

v 0 TR B A W Y S AR LR

M. EME I IDR SRR AR

ARV FUBRAL X4 55 40 4 B8 4 AL 15 A2 16 oh T B M R 450 5 8011 A 4 0L 2 1564

EHAS AR R . ATRRERMACTIOBIE, (0 R o A
0 A VA0 — KR (i R R DL HER O Aot T PR H IR S50, A S U
R R R SN 55 4006 M T2 A 25 AR 01 08 AR S LA B 0
A KA.

www_cninfo.com.cn



U

HitRE 4

KERM[2018]21194 &

E&%ﬁﬁ%%ﬁﬁ$ﬁI#%ﬂﬁ¢-&m%mTﬂﬂﬂ%-#ﬁﬁ%ﬂ%ﬁnﬁﬁ,
PATRIAT LA Tk

CL BRI AS i T SR B SR B 300 I 55 4R 4 KRR ARG, 8RS W 5P
WNE&R%,#ﬁﬂﬁﬁ‘ﬁﬁﬁﬁﬁﬁﬁ.Whﬁﬁ%ﬁ%ﬂ%%mumfﬁﬁﬂﬁﬁ
&%ﬁ\%ﬁ\ﬁ%ﬁﬁ\ﬁﬁ%ﬁﬂ&%$W%ﬁﬂ2L.*%ﬁmmF%%%ﬁmﬁk
HERA PR T AR R BLH T 55 S 5000 T ACHS R R .

Q)Tﬁﬁﬁﬁﬂ%%ﬂ%ﬁﬂ-u&ﬁ%%mwﬁﬁﬁ,ﬂH%##MWWﬁM%ﬁ
MR K& .

(3) PR BRI BRI SR 2 bRl B e R & T 4

M)H%ﬂ%ﬁﬁﬁﬁ%ﬁﬁﬁ%%%ﬁﬁ&%&uEﬁ.ﬁﬁﬁmmﬁﬁﬁﬁ,%ﬂ
%%ﬂﬁﬁﬁﬂﬁ&%%%ﬁFEﬁkﬁ%%$%ﬁﬁ%%Eﬁ&£k$@%ﬁﬁm%wo
w%&m@m%muhﬁﬁﬁkxmiﬁ,$ﬁ%%¥ﬁ&ﬁ&$ﬁﬁ%¢%%ﬁ%@m%
Eﬁﬁ%ﬂﬁ¢%ﬁ%ﬁﬁ:W%&Exﬁﬁ,&mm%ﬁﬁﬁfﬁ@%mu&ﬂ%ﬁW%
?&é%ﬁﬁ%ﬁﬁﬁﬂm%ﬁaﬁw,i%%$ﬁﬁﬁ%ﬂ%ﬁﬁ%ﬂﬂ$ﬁﬁﬁ&ﬁo

w)ﬁmm%ﬁﬁmE%ﬂm‘%Mﬁmﬁ(@ﬁﬁﬁxA#me%ﬁﬁﬂéﬁﬁﬁ
PSR TR

W)ﬁﬁﬁﬂ*iﬁﬁﬂ%%M%M%%EﬁMEﬁ\ﬁ%%$ﬁﬁ%,HNWEW%
ﬁﬁﬁﬁ$ﬁ§%oRMAﬁﬁ%‘M@Eﬁﬁ%@$ﬁ-#N$H%ﬂﬁﬁ%%ﬁﬁo

ﬁﬁ%%ﬂ%ﬁﬁﬂ%%ﬁ%ﬁ~WW%%W%k%ﬁﬁﬂ%$mﬁﬁmﬁ.ﬂﬁ%ﬂ

TRALERE o1 3550 th ) L Xk 8 4 B
PEEM S5
A £
10100050 45]
RERME W
o A £ i

110101500401

www_chinfo.com.cn



—_—
—
— P EKREARTICERZAMHE
Combined Balance Sheet of China Railway Corporation
—
it o E kR A ) 2. A\RTAART
Entity Name: China Railway Corporation Unit:RMB Million
i H Item 201859 H30H 2017128310 20165£12H31H
/i Assets
-— eah gt e Current Assets
wmBE Cash and Bank Deposits 271,133 146,817 206,775
it Inventories 80,875 78,161 75,454
— L6 Receivables 318,752 292,410 290,841
HAth Others 22,057 29,387 21,191
—
Fshdt = &it Total Current Assets 692,817 546,774 594,261
—_— SR gy Long Investment 129,318 127,725 104,590
[#] 52 BE = Fixed Assets 6,076,670 5,888,514 5,521,656
A IR Less:Depreciation 1,113,834 1,040,950 987,555
— [ 5 ¥F 7 i Net Fixed Assets 4,962,836 4,847,565 4,534,101
ERTHE Working in Progress 1,445,367 1,280,657 1,204,060
—
L fth Others 865,615 845,666 814,249
— /il s hn Total Assets 8,095,953 7,648,387 7,251,261
T A B Liabilities and Equities
T—
i £ Liabilities
- s ik Current Liabilities
ok iRkl Short Term Liabilities 75,102 165,536 137,687
—
IDEDE-X Payables 655,397 633,636 626,919
—_— Hiah i/t Total Current Debts 730,499 799,172 764,606
B3 fi Long Term Debts
—
B Al K From Domestic Bank 4,274 608 3,976,874 3,773,462
— LR RTET From World Bank 10,871 10,304 9,994
Hoefgsk From OECF 2,251 2,476 3,126
oA 18K Other Liabilities 263,487 199,024 164,156
— S iR N Total Long Term Debts 4,551,217 4,188,678 3,950,738
&t Total Liabilities 5,281,716 4,987 850 4,715,344
— 2
W Equities
_— T L Capital 2,791,258 2,641,421 2,524,348
BAENR Capital Surplus 40,758 34,540 91,990
BRAE Revenue Surplus 13,591 10,585 4,621
— 41 BRI Retained Profits -31,371 -26,010 -85,042
A A Total Equity 2,814,236 2,660,537 2,535,917
AL S Total Liabilities and Equity 8,095,953 7,648,387 7,251,261
—
thFe BTk
— 5 .
supplementary information:
— i Current Ratio 0.95 068 078
# A H Quick Ratio 0.84 0.59 0.68
i R AR 28 Debt/Equity Ratio 65.24/34.76 65.21/34.79 65.03/34.97
3
—= cninf%
A B#MER
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Combined Income Statement of China Railway Corporation

lllll'llllllllll,llllllll‘lllllllli

HE| AL Bk A T 2. ARMEHART
Entity Name: China Railway Corporation Unit:RMB Million
W B Iltem 20184E1-9H | 20174ER 201645 i

ZEHA Transport Revenues

Btz Freight Revenues 258,786 316,028 257,478

Heau iz A Of Which:Freight Revenues 218,649 266,223 215,411
BEES Construction Fund 40,137 49,804 42,067

Kiz Passenger Revenues 274,915 319,746 281,747

HAZE SR Others 38,265 58,480 53,611

ERBA ST Total Transport Revenues 571,966 694,254 592,836

HAbYA Other Revenues 205,694 321,195 314,612

W&t Total Revenues 777,660 1,015,449 907,448

8.7 4 BB Less:Business Tax (3.3%) 2,511 3,502 2,935

KR B Less:lrrigation Fund(3%) 1,192 1,478 1,248

LN T Total Revenues after Tax 773,957 1,010,469 903,265

E R Operating Expenses

SHIBMEHA  Total Working Expenses 478,365 633,454 585,608

#ri8 Depreciation 110,145 136,073 122,846

B A ST Total Operating Expenses 588,510 769,527 708,454

HAthpl A Other Expenses 146,765 189,014 164,013

BAET Total expenses 735,275 958,541 872,467

& LFE Operating Profit 38,682 51,928 30,798

8 b Ah 3 Less:Non-operating Expenses -980 425 -1,244

f0: Bl F 38 Plus:Profit From Subs.& Factr. 11,729 9,291 7,603

MRS Total Profit 51,391 60,795 39,645

WBFRRES Less:Construction Funds after Tax 38,945 48,326 40,818

BArFliE Profit before Tax 12,446 12,468 1474

AR Income Tax 12,473 10,650 -2,249

BEAIHE Profit after Tax -27 1,819 1,076

#h 7 75 EL:Supplementary  Information:

THHE% Working Ratio % 84 91 99

At % Operating Ratio % 103 111 120

SACEA (M2 B Unit Cost (Cent/Ton.Km) 19.60 20.54 20.94

E& () Volume (Billion)

B IE (WA HL) Freight Volume (Ton.Km) 1,895 2,409 2,125
HizE(A\AH) Passenger Volume (P.Km) 1,103 1,340 1,253
BHA (ﬁﬁﬂiﬁ Z')  Converted Traffic Unit (C.Ton.Km) 2,998 3,749 3,378

S
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Combined Fund Flow Statement of China Railway Corporation

Gl AL T E Bk E AT gfir: ARfBART
Entity Name: China Railway Corporation Unit:RMB Million
i H Item 20184F1-9H 20175 20164 /i

i 3] Sources of Funds

BoJe i Profit after Tax -27 1,819 1,076
s Construction Fund 40,137 49,804 42,067
I Depreciation 110,145 136,073 122,846
Teak(E . 4L Loans (Local & foreign) 444,928 697,464 997,439
HAth Others 231,260 166,109 119,567
# &k AT Total Sources 826,443 1,051,269 1,282,995
Hi &Iz A Applications of Funds

ER® Construction Investments 356,100 491,618 585,055
AR Repay Principal with interest 287,976 540,507 620,335
FE Interest 49,269 76,021 75,216
Hoitt47 Of which:World Bank 142 166 94
N Repayment Principal 238,707 464,487 545,119
Hop 4T Of Which:World Bank 347 550 484
LA ERF Transfer to Gowt. 1,192 1,478 1,248
AT Al Equipments Replacement 56,859 77,624 66,703
waERAET Total Application 702,127 1,111,227 1,273,341
EXIN & Cash At Beginning of the Year 146,817 206,775 197,121
= Difference Between Sources/Appl. 124,316 -59,958 9,654
FEXRME Cash at End of the Year 271,133 146,817 206,775

coint%
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