
Performance from 31/12/13 - 31/12/18

Investment objective:
To outperform the MSCI AC Asia Pacific ex Japan 
Index (the “Benchmark”) over the cycle with a lower 
volatility, through an actively managed and 
diversified portfolio of Asia-Pacific ex Japan equities 
and money market instruments (including cash).

MSCI AC Asia Pacific ex Japan Index
Benchmark:

Key data
A sub-fund of Amundi HK Portfolios
Fund size USD 35.63mn
Class Classic
Subscription fee Up to 4.50%
Redemption fee None
Switching fee Up to 1.00%
Management fee 1.50% p.a.
Minimum Subscription USD 1,000 or equivalent in 

relevant class currency
Dealing date Daily
Orders executed on forward pricing

1 . This is an equity fund invested in Asia-Pacific ex-Japan. Equity price volatility and currency fluctuations are generally higher in emerging countries. The fund will have limited RMB-
denominated underlying investments. The value of the fund could then be more volatile and the fund may suffer significant losses.

2 . Investing in this fund may involve equity risk, market and volatility risk, currency risk, concentration risk, benchmark risk, RMB classes related risk, hedging risk, and profit 
distribution policy-related risk. It may also involve risks attached to the use of Financial Derivative Instruments (FDI) for hedging purposes only, small and medium companies risk 
and political, economic and social risks.

3 . As RMB is not freely convertible, the investment in RMB classes may be adversely affected by the fluctuation in the exchange rate between RMB and other foreign currencies and 
the liquidity of RMB at the relevant time. In case of sizable redemption requests for the RMB classes, the Manager has the absolute discretion to delay any payment of redemption 
requests from the RMB classes.

4 . For hedged classes, there is no guarantee that the hedging techniques employed by the manager will fully and effectively achieve the desired result and effect. Furthermore the 
volatility of the hedged classes may be higher than that of the equivalent class denominated in the fund’s base currency.  If the counterparties of the instruments used for hedging 
purpose default, investors of the hedged classes may be exposed to currency exchange risk of the currency of denomination of the relevant class on an unhedged basis and may 
therefore suffer further losses.

5 . For Distribution classes, the Manager may at its discretion determine to pay dividends out of income or capital of the fund. In addition, the Manager may at its discretion pay 
dividends out of gross income while charging / paying all or part of the fund’s fees and expenses to the capital of the fund, resulting in an increase in distributable income for the 
payment of dividends by the fund, in which case, the fund is effectively paying dividends out of capital. Payment of dividends out of capital amounts to a return or withdrawal of part 
of an investor’s original investment or from any capital gains attributable to that original investment. Such distributions may result in an immediate reduction in the net asset value 
per unit of the fund.

6 . Investors must read the offering document carefully for further fund details, especially the details of risk factors. Investors should not only base on this marketing material alone to 
make investment decisions.

Cumulative performance
NAV 3 months 1 year 3 years 5 years Since launch Launch date

USD - Acc. USD 11.94 -8.29% -12.78% 16.26% 9.54% 19.88% 3 Jul 2013
USD - Dis. I USD 8.71 -8.38% -12.82% 16.20% 9.53% 7.29% 19 Sep 2013
Benchmark (in USD) -8.88% -13.92% 25.88% 17.30% 32.20% 3 Jul 2013
HKD - Acc. HKD 10.73 -8.21% -12.62% 17.40% 9.94% 7.30% 19 Sep 2013
HKD - Dis. I HKD 8.77 -8.23% -12.64% 17.42% 10.51% 8.03% 19 Sep 2013
RMB - Acc. RMB 11.95 -8.36% -8.01% 21.94% 24.09% 19.50% 23 Oct 2013
RMB - Dis. I RMB 9.70 -8.37% -7.96% 21.62% 23.77% 19.10% 23 Oct 2013
AUD (hedged) - Acc. AUD 11.70 -8.59% -13.46% 15.96% 12.50% 16.07% 3 Jul 2013
AUD (hedged) - Dis. I AUD 8.60 -8.65% -13.36% 15.88% 12.38% 13.58% 19 Sep 2013
CAD (hedged) - Dis. I CAD 11.01 -8.72% -13.72% - - 21.94% 25 Jan 2016
RMB (hedged) - Acc. RMB 11.90 -8.18% -11.72% 23.83% 22.93% 19.00% 23 Oct 2013
RMB (hedged) - Dis. I RMB 8.37 -8.15% -11.69% 24.03% 23.52% 19.71% 23 Oct 2013
NZD (hedged) - Dis. I NZD 8.75 -8.60% -13.00% 22.34% - 4.71% 1 Jun 2015
All performance figures are calculated based on NAV to NAV in denominated currencies with dividend reinvested.

Calendar year performance
2013* 2014 2015* 2016* 2017 YTD ISIN

USD - Acc. 9.44% 3.85% -9.28% 3.89% 28.30% -12.78% HK0000150935
USD - Dis. I -2.04% 3.90% -9.28% 3.87% 28.32% -12.82% HK0000150943
Benchmark (in USD) 12.70% 2.82% -9.37% 6.75% 36.99% -13.92%
HKD - Acc. -2.40% 3.18% -9.24% 3.83% 29.40% -12.62% HK0000150950
HKD - Dis. I -2.25% 3.68% -9.23% 3.87% 29.40% -12.64% HK0000150968
RMB - Acc. -3.70% 6.13% -4.11% 10.51% 19.94% -8.01% HK0000167319
RMB - Dis. I -3.78% 6.18% -4.15% 10.14% 19.98% -7.96% HK0000167327
AUD (hedged) - Acc. 3.17% 5.96% -8.44% 4.46% 28.27% -13.46% HK0000150976
AUD (hedged) - Dis. I 1.07% 5.80% -8.34% 4.05% 28.54% -13.36% HK0000150984
CAD (hedged) - Dis. I - - - 13.10% 24.95% -13.72% HK0000279825
RMB (hedged) - Acc. -3.20% 5.58% -5.97% 6.14% 32.16% -11.72% HK0000151016
RMB (hedged) - Dis. I -3.08% 5.91% -5.97% 6.23% 32.22% -11.69% HK0000151024
NZD (hedged) - Dis. I - - -14.41% 10.00% 27.84% -13.00% HK0000251816
All performance figures are calculated based on NAV to NAV in denominated currencies with dividend reinvested.
* Performance of the following share classes are calculated from the class launch date to 31 Dec of the corresponding calendar year.
Classes launched in 2013: USD-Acc., USD-Dis. I, HKD-Acc., HKD-Dis. I, RMB-Acc., RMB-Dis. I, AUD(hedged)-Acc., AUD(hedged)-Dis. I, 
RMB(hedged)-Acc. and RMB(hedged)-Dis. I
Class launched in 2015: NZD(hedged)-Dis. I
Class launched in 2016: CAD(hedged)-Dis. I
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Sector breakdown

Top 10 companies
Samsung Electronics 1.87% Information technology
Taiwan Semiconductor 1.48% Information technology
AIA 1.42% Financials
Hindustan Unilever 1.34% Consumer staples
China Mobile 1.29% Communication services
ICBC-H 1.27% Financials
Stockland 1.21% Real estate
ENN Energy Holdings 1.19% Utilities
Mega Financial Holding 1.18% Financials
Insurance Australia Group 1.18% Financials

Geographical breakdown

Risk indicators (over a 3-year period)
Annualised volatility 13.11%
Tracking error 3.00%
Information ratio -0.92
Sharpe ratio 0.30
Source of statistical information: Amundi
All statistical information calculations are based on 
NAV of Class Classic USD - Acc.

All information is as of 31 December 2018 unless 
otherwise specified.

For more information, please visit us at 
www.amundi.com.hk

December 2018 Last distribution/Annualised dividend yield**
Month Distribution Ex-dividend date Annualised dividend yield**

USD - Dis. I 12/2018 USD 0.02832 02/01/2019 4.0%
HKD - Dis. I 12/2018 HKD 0.02852 02/01/2019 4.0%
RMB - Dis. I 12/2018 RMB 0.03176 02/01/2019 4.1%
AUD (hedged) - Dis. I 12/2018 AUD 0.02370 02/01/2019 3.4%
CAD (hedged) - Dis. I 12/2018 CAD 0.02748 02/01/2019 3.1%
RMB (hedged) - Dis. I 12/2018 RMB 0.03284 02/01/2019 4.9%
NZD (hedged) - Dis. I 12/2018 NZD 0.02373 02/01/2019 3.4%

**  Annualised dividend yield = [1+(1+monthly distribution per unit/ex-dividend NAV)^12-1]*[1+(1+quarterly distribution# per unit/ex-dividend 
NAV)^4-1]-1, where # is for Distribution II class. The annualized dividend yield is calculated based on the last dividend distribution(ex-dividend 
date) with dividend reinvested, and may be higher or lower than the actual annual yield. For Distribution II class, the Manager, on quarterly 
basis, will declare and pay any amount which per unit exceeds the Initial Offer Price after declaring the dividend for that calendar month to 
those registered unitholders as at the end of the quarter. Therefore, the annualized dividend yield in March, June, September and December 
may materially higher than in other months due to the potential quarterly distributions which is subject to the Sub-Fund’s performance. 
Investors in this share class may forgo the reinvestment potential of these quarterly distributions. Positive distribution yield does not imply 
positive return. Dividend is not guaranteed. 

The issuer of this document is Amundi Hong Kong Limited. This document and the mentioned website have not been reviewed by the Securities and Futures Commission in Hong Kong (the "SFC"). Investors should 
not only base on this document alone to make investment decisions. Investment involves risk. The past performance information of the market, manager and investments and any forecasts on the economy, stock 
market, bond market or the economic trends of the markets which are targeted by the fund(s) are not indicative of future performance. Investment returns not denominated in HKD or USD is exposed to exchange rate 
fluctuations. The value of an investment may go down or up. The offering document(s) should be read for further details including the risk factors. The fund(s) may use derivatives for hedging purpose only and invest 
in securities of emerging markets or smaller companies, or fixed-income securities. This involves significant risks and is usually more sensitive to price movements. The volatility of fund prices may be relatively 
increased. Issuers of fixed-income securities may default on its obligation and the fund(s) will not recover its investment. Additional risk factors are described in the offering document(s). Investors are advised to be 
aware of any new risks that may have emerged in the prevailing market circumstances before subscribing the fund(s).
This document is not intended for citizens or residents of the United States of America or to any «U.S. Person» , as this term is defined in SEC Regulation S under the U.S. Securities Act of 1933 and in the Prospectus
of the Fund.
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2013* 2014 2015* 2016* 2017 ISIN
9.44% 3.85% -9.28% 3.89% 28.30% -12.78% HK0000150935

-2.04% 3.90% -9.28% 3.87% 28.32% -12.82% HK0000150943
12.70% 2.82% -9.37% 6.75% 36.99% -13.92%
-2.40% 3.18% -9.24% 3.83% 29.40% -12.62% HK0000150950
-2.25% 3.68% -9.23% 3.87% 29.40% -12.64% HK0000150968
-3.70% 6.13% -4.11% 10.51% 19.94% -8.01% HK0000167319
-3.78% 6.18% -4.15% 10.14% 19.98% -7.96% HK0000167327
3.17% 5.96% -8.44% 4.46% 28.27% -13.46% HK0000150976
1.07% 5.80% -8.34% 4.05% 28.54% -13.36% HK0000150984

- - - 13.10% 24.95% -13.72% HK0000279825
-3.20% 5.58% -5.97% 6.14% 32.16% -11.72% HK0000151016
-3.08% 5.91% -5.97% 6.23% 32.22% -11.69% HK0000151024

- - -14.41% 10.00% 27.84% -13.00% HK0000251816

12 31
2013

2015
2016

3 1 3 5
11.94 -8.29% -12.78% 16.26% 9.54% 19.88% 2013 7 3
8.71 -8.38% -12.82% 16.20% 9.53% 7.29% 2013 9 19

-8.88% -13.92% 25.88% 17.30% 32.20% 2013 7 3
10.73 -8.21% -12.62% 17.40% 9.94% 7.30% 2013 9 19
8.77 -8.23% -12.64% 17.42% 10.51% 8.03% 2013 9 19

11.95 -8.36% -8.01% 21.94% 24.09% 19.50% 2013 10 23
9.70 -8.37% -7.96% 21.62% 23.77% 19.10% 2013 10 23

11.70 -8.59% -13.46% 15.96% 12.50% 16.07% 2013 7 3
8.60 -8.65% -13.36% 15.88% 12.38% 13.58% 2013 9 19

11.01 -8.72% -13.72% - - 21.94% 2016 1 25
11.90 -8.18% -11.72% 23.83% 22.93% 19.00% 2013 10 23
8.37 -8.15% -11.69% 24.03% 23.52% 19.71% 2013 10 23
8.75 -8.60% -13.00% 22.34% - 4.71% 2015 6 1
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Samsung Electronics 1.87%
Taiwan Semiconductor 1.48%
AIA 1.42%
Hindustan Unilever 1.34%
China Mobile 1.29%
ICBC-H 1.27%
Stockland 1.21%
ENN Energy Holdings 1.19%
Mega Financial Holding 1.18%
Insurance Australia Group 1.18%

/ **

2018 12 0.02832 2019 1 2 4.0%
2018 12 0.02852 2019 1 2 4.0%
2018 12 0.03176 2019 1 2 4.1%
2018 12 0.02370 2019 1 2 3.4%
2018 12 0.02748 2019 1 2 3.1%
2018 12 0.03284 2019 1 2 4.9%
2018 12 0.02373 2019 1 2 3.4%

2018 12


