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T+ 1.95%H1 4.72%; 1§57 R ARBAEY] 5001
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P =0 B2k ARARERIRIGE N TR At 530
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EHT. RIS L S RN . R
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BOKMRERE . 2018 4F, W] 58 Bl A fl e 1 H
20 A, BTN 41 A, AT HER S 55 EKEY
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O\ F) SEIRE SE AR B ARAEAIRON 4.33 1278, [FIELTR
B% 70.20%.

gl J7 T, 2018 4F A m gk Nt 7 4544
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A58 12, FEE M THR@E S IIRAT, P&
BIRAT IR B SR I7 AKE SORA AL 55 4R
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B T T 4 70 3 4 0 U EEL A £ 2 2 4 O RIABE
43 771°41,989.2012. 76 F12,553.2312. 76, 1Tk HEA 43
NG RNEEL R RIR : IR ST O,
2019) . 20184, R FE4 SLIENL YN 22.681Z 7T,
7] Eb k20 23.29%;  SLELFAIE4.5414. 75, A b
52.12%. %775 E S EN I IIN53.042 7T, [FILL
1K:14.26%; 1$F3#13.65147C, [FELIR/2.66%.

AvEE T T AR REEREEEA R
AF (BURRIFRS RS INHR SR R
V5%, 20184, | RAGME A B HE A L R Ak
AN AR T, BT EHII301470; #%22018
AR, TRAEHE R HE I 5 4 O 58 2434 AL
PR # %, HAh 20400 H 2iE PO kT
A604N I H i BT A WSS IR .
F20184E K, JTRAGEG I HEHIAT RS,
EHE P B SBOL 4 ot. 20184, HTAE
SR T HAA TGS, For gt TR, Fr
FEGRBE 1A o E A2 308 5 2 1)l N A
CEEWGE RTINS HIARNE, IR FNE B . 4
I RAB S E LU N5.1842. 7%, [ EL I8l /263.92%:
SIS F)IE3.4914 70, R HGIR/62.53%.
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EAKE, EREERRRTERT, ARk
B b, RATE BB A BT R
N TRIE] R Heg SBT3 SRR
RUF, [RIN AL SRR 0 B 55 A8 € K g . 2018
Fn TR E B SN T N R, EVREEN
WA

1555 #r

PAR 7 E 2L T A R R 2 B g ek 2
THWFES A CGRERIRE SO 8 TH I BAr L OR
P = LAY 2016 AT 2017 4R RE H vHR T L 4 i Ak R EH
RTHMFS T Rk @Ak F1H I B ARIHETT
TR B R LI 2018 AR RE R TR S o RS et
BT A | VA 5T S XU 428 i s PR R 0 43 B
BIR B A E AR5 -
BERE

2018 FAFFHF AL HARE, & 7 &Rk
Ay AN R B T AR R R, S
FUBLHE K A 2 2018 AR, A 7] 55 7™ Sl A 3,891.06
275, [RIEIEK 9.02%; [FIHAHF% " B 4mb,
IBRAREE SESEUE kG, A RSN 3,306.61 14
TG, ALK 13.29%. #% 2018 4K, A frf
HREG N 886.29 14T, TR LLIEANREF

AT Z =R RE, A HA IS R4
LMYIA T BT, BRE 2018 EK, AFEA RS
KL E M AN 230.86 127G, [FIELKIEIE K
94.10%, FERE T HAEBATARIIE M. WAF
FrfEfH = (AEATE TR MEkE, |
2018 A2\ O0F 4 Al BT SR FH BT 4 R T A U ik
T, SREMBEFFIREH K EBRKEN. 8
& 2018 K, M4 Rl = R%0 882.85 14T,
B R 69.00 1276, FAMGAIE 5 R HARAL
TR B 903.07 1278, &R e Rt
1,854.92 1270, B EAEKMK 19.03%. A& Frird:
mhgE e LR N R, #E 2018 4K, AT fiidE
BT 5 A FN A SR e R BT 65.73%, 5 R
KREEARFFT . AT E 7 SIS 2
) BRIV, AR R A B DA< Rl 53 R W £t
F, PGP RE M AT AR, 2 B 2
e kAR TR, 8% 2018 4K, A#R frEF

JI5 S S 8 R i 4 S Y AE B b F 7 R AR A
53R 12.42%F1 12.18%, 5 EAEAR - HIFEF T 3.43
H12.56 N H 7 R

# 5: 2016~2018 FEKA A &ME = R4

Hhr: 2
#H SR 2016 2017 2018
ARt B TR 44.14 58.71
fEtaH s 306.83  403.87
)ﬁé%;ﬁr W4 17697  100.12
4 HAth 89.72 69.69
B Mt 617.67  632.39
Bk T B 122.44
iz 384.20
N 54 225.98
)%fgj PRIV 118.60
fEFETHRI 2.63
FoAth 28.99
Mt 882.85
Wk T E 90.24 81.32
AT iz 586.76  612.29
@ﬁ%; e 35.05 49.84
Hofth 208.76  182.50
Mt 920.81  925.94
Fir 39.89
B 0.60
i 6.25
bt W SN
A ﬁEﬁ;;ﬂ 1936
FoAth 9.89
\S7y 69.00
B % 795.13
HMTH BETE 107.94
7y 903.07
&t 1,53847 155833 1,854.92

BRI A e R, S T R

A BONRR A I 208 JEnE B U B A TR
R, AFEERIFEFS (BEAT OE, NED K
FARFFER KT . #E 2018 K, AFjiFE”
N 758.61 127G, B EAHFRNFE 0.16%; FEAN
585.63 14,70, B EAEAIE/> 8.01%:; 1B AT 7
N T7.20%, B EFR TR 6.59 NME . AFENE
SRR B I EE B AR EFAE T5%0L b, i T
20% ¥ e bR AE .
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B 5: 2016~2018 R A T E % =M % AL
B {278, %

100

— A — e

Bl R: AFRENERS, (SRR

M F B TR R R b A IRAEIE I 2 2016
6 HAA GIEZF 2w RSP Fa bR 8 BLIME)
(2016 FEITHOD S CUEFR A 7] AR HIFR R THE
PRAERED > 2 R LA B A R Sl 1 A% 0 ) 25
WESHR BRI TG BR3P e i A m)
Mg R L ek, IeAh, BIE 2018 R, o
=) S B AR K SR TR 3R (K 587 511K 0 73.20%,
BAFEY LTE 356 ME R WAIMEEEEN

90
80

~
=}

MNow B U O
S O © O o

.
o

0 0

404.53%, T IREESKR,

# 6: 2016~2018 FER AT & X IE I FEIFHE M

iR E R PR 2016 2017 2018
WRA (25 >=2  668.19 636.65 585.63
W (feoe) >=5 716,79 759.80 758.61
RIS R (%) >=100 256.32 24878 222.75
HRARNEETZ (%) >=20 9322 8379 7720
BARFAFR (%) >=8 2137 2249 1951
WMEMEEEZE (%) >=100 305.17 15559 404.53
WREREZE (%) >=100 13914 13447 139.77
HRARIFf (%) >=8 4061 3895  30.36
WP (%) >=10 4357 4648  39.33
EUE R ZE S )

HATE I E AR <=100 32.09 3507 29.35
(%)

EE-ERYETESNE

e AT S ¥ %  <=500 156.62 155.11 240.67

A (%)

Hlfks: AFRIBRAL, PETET R

R 7: BE 2018 FRAF 5 E P EEIES A 7 MR H T LB

EEL

HEER

BHHAR (L6 963.65
§HERE () 1,117.57
MEEEE (%) 312.79
BRI (%) 29.32
WMAMEERE (%) 364.80
HREREE (%) 137.73
BRI TIE (%) 86.23
WRERAIMG (%) 63.04
WREME (%) 73.11
HEM at RUES B HATAE A (%) 27.92
HE AL I I3 SR A A (%) 82.27

EIES  RIEF  ERER RHIER
752.92 585.63 467.43 402.35
1,068.59 758.61 786.83 482.93
249.31 222.75 193.75 289.74
27.06 19.51 19.05 16.31
188.90 404.53 619.25 290.43
135.49 139.77 130.39 151.97
70.46 77.20 59.41 83.32
50.16 30.36 29.72 31.86
71.20 39.33 50.08 38.24
30.78 29.35 60.50 22.18
57.72 240.67 108.16 254.41

VE: H . VR RO R R R B ] O
BRI A TR, e v e

SASRE, 2018 fFE o m] B HARYTR, el B
PRGN, AR BT, R ST A R
PR BN R B R AR, AT
TEHRT, HEALMIREGR, 2R % TR
PR R AL T 5 BT
B &E

L 28BN S TR 22 RSO (R B R,
Iz B A E SR T ek TR is FRE AR, Bk

N ) BEAR ) B R KT S IE 25 T 37 9 7 A R I H A
KIAHRAME. 2018 4F, 7E A R i, s
LML TR I Bk S . IPO B S E 2 A
FEET, AFZHOLEWRN TN, SELIE
N 152.70 1275, RGN F# 29.43%.
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# 8: 2016~2018 FEAFE W AN FER

HAL: 2T

2016 2017 2018
SR5% P ERETTON 130.15 112.28 86.19
S iggﬁq& 5381 43.36 3453
ﬁg;ﬁ%gﬁ;f 3281 2755 1216

BE R R
SEENETF 4158 39.82 37.43

SN

ZUNSRELION 7.28 4.70 36.89
ot s 67.50 94.06 33.58
A M EAE S A 1.82 0.44 -22.92
I -0.26 0.02 -0.21
Ay O =L 0.02 0.02 0.01
HAh e ad - 4.41 7.06
N2 ON 0.62 0.46 12.11
BN E T 207.14 216.39 152.70

HORIE: A TE MR, RSP

MEN N IR SR E, T2 3% KA &N
N T BN KR, 2018 4 F) SEEL TR 42 % KA
S IRON 86.19 1270, [AlEhisk/> 23.24%; 7EE kIR
AN EEH 56.44%, #7 EAFRREK 4.55 NE A R
MFLE 5 FA G RN RS, IEFRE M54
DNEEDRE, HI RS N, 2018 4, BT
WiEG Nk, REZGEA T, 2405 —
WA, N EZ NS TF RPN 34.53 14T,
A Lt R % 20.36%.

BRI U TT T, 2018 4F IPO KAT I
G, HRZATET™, XAF LN E S
70 55 SR T R Ry, A RIS AR ORAE L 55
W KR ZEAE, 44 7] SEIL FEARAT ML 25 1IN
12.16 f¢.7G, [FIEL R F% 55.85%.

PR EN SN T T, 2018 HEA F] B PR B
P BT T, 97 B & B I
37.43 1270, B FAE TR 6.01%; fEEMIA LT
24.51%, ¢ EAESETE 6.05 NE S A

B2 9% A SN ASE, e Bi U a2 A
BN 5 — F ERYE . 2018 4, TS W Nk,
AR R R G AE, BIMESHIT R, [
B, R G E 7R OT O ARk, AL B
ARG TR A F IR T s, A
AR SEIAR B S s SR E A S AR &1 10.66
fe7t, KRN % 88.72%; #EE A H 5Lt
21.99%, B EAER/D 21.61 N E R

BT SATHUONHE N, F4507 XA, A F]
2018 4ESEHLF 2SN S 36.89 127G, R EL K
WK T 685.17%, 2018 A I FLEIFAHAE T
AL BB R AR AR B AL BN . Horr, Rl
H T SRLEUON 40.73 1076, FNIRE SRl = F
BN CEr 2 W (B A0 i 22 53 44 (=0 R 2R O
17.57 1470, > FITESEAM 32 B I (W) 4 BT Re I
FARTREE (F KA TEFARNFRD
FALBEAUE B 4%, 2018 45 R A%H (Fis) LU
A % 4% %4 “GTEC Pandion Multi-Strategy
Fund SP” (LA NFIAR1ZHEEE") BFANCRZI S
T sl s = R, 852 T BB
K, WRIWAF NS, 1Z%H4 2018 £ 71 1.39 14
I, #2018 4F 12 F R {fHE N-0.44 12T, #%
BB 2 200518 N ORIF S I A, 2018 4F 12
H 31 HiZ& 8N 1.29 123670 (F¥IiEIRIES: 0.30
fe.3£70) .

TEEN S 7T, B TIESR A A % Tk 553 H
A AR R R, N JTRRUARTE 2 " ENE S
i AL - 2018 4, A EE S5 S B 2R N 76.21
o5, HENWWNRLLES 49.91%, R EF EF
6.06 MH 73 . 2018 4F, ARG KE G HE E
%, FERBT ARG ES THRSEE K
ANFLCRTE R . £ IR ZILFEER T, 2018 4
N SR 46.32 42T, [RIEE R % 49.01%.

& 9: 2018 FEAF HRITIEE EH AT BRI 1Hin LB

IR BHE

RS

BN (e 37221 237.65
W55 KAE R (78 153.08 93.83
HHRNE (47t 98.76 57.71
W55 R R H%E (%) 41.13 39.48

J”RUESR HRIES PR JEKIESR
152.70 113.22 109.07 77.12
76.21 56.65 56.26 51.24
46.32 44.46 31.03 2.44
49.91 50.04 51.58 66.44

BRI ARG, S
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L4 3RALRE /177, AW EBITDA £ZkH T
MU SR B, BT EARE IR %, 2018
EN ) SZFL EBITDAL144.09 1276, # L4 TR
25.25%, kT EEKF.

&l 6: 2016~2018 “F/AH EBITDA R IEH

Hfr: {270

2016 2017 2018
TRAFREMESRE sEENaXE

BRI AR, PRSI

KT, 2018 SEAF FE T S ERAA
TR, R (LS A RRMER S D) K
108 S P G =R AL NG 1 P A1 2 O S S/ R
RESIATIAE TAT ARG F o R E FRAT T R B2 5T E A ]
RIXZEIEETE . AEFR T 3. Rl I BOREE A
P8 ERT 2 AR A2 A TR 0L 55 SRS 1) R Boxt 24 =] A
(K1 o

=

300.00
250.00
200.00
150.00
100.00

50.00

0.00

nfHRE mEEASE

= &b
REe

2018 4, AFIINAK T X &gt = st S
308 3 38 0 % 4 R N FH S TR 4 i B e A U 3G
WRHRETRK, ArbfisHeEHs—F LI, 8%
2018 K, AFEF% 2,013.85 146, [HLIEK
17.24%. AR HA TSR, &R SRR
TREFEF KT, BRI RE TR

MNEEWIMERE, ZUEHFT Y ENY
M, &SR B, SEARSEN
HI &R Wsh. 2018 &, AR GEIEShELET
W 332.39 1470, BN T 718.82 14it: 4l
BRE P AT NI, 2018 45 FI &G shEl & 15
N 441.45 12,50, FHEN RV 5% B 1 46 in A o
AR 8 A e 56 U o o TN 3 [ 5 8

M| EBITDA X5 55 A B I IR FEAE TR
AT EBITDA X555 A B 178 75 12 B2 OR L i 7K

T, XA FEMRS A B BLIS R T RFE. 2018 4,
/&) EBITDA R BA5HCN 1.79 £%, M5 55/EBITDA

8 13.98 £%, [RIELAr 5 FFE T 0.84 51 L7t 1 5.07
fi5. TSI K, AF EBITDA X fiids AR
F78 T REFE AT 594k, (H R R fE At T R

UK
F 10: 2016~2018 FEAF £ e /1T8HR
U 2016 2017 2018

B (2o 1,626.26 1,717.79 2,013.85
TrEffE (%) 7032  69.64  73.20
HR AR (%) 236.89 229.34  273.08
LEEIMFIMER (Zoe) -211.52  -386.43  332.39
EBITDA ({Z75) 178.09  192.77  144.09
EBITDA F| 5% (X) 2.61 2.63 1.79
B %/EBITDA (X) 9.13 891  13.98

AR AFRERERE, SRR

2018 FERF AT R R AT HER, ERTARTGE
PATIEH, BPR R AT TR, S EEAHE
AR A S, FEREAT FDLIFR IR B R BN
90.07 147t

AT, AR 2018 ER, AR ARG
L IR EGER R YR . MFRCRITEIE 74 2 (Bl
VS EIERD . W RS HGE T 10.17 47T,
HA AT E U I, BT e T, SRR
T TG SEAFAETAE VR VA B E R R A P REE,
EIRIEERR BB ERRIA I RUOR B E, W55
SO TCVE P SRR, IR FiFFEfafit.

LR oRE, LHERA T HA BRARFFE EIK
F, 2018 RN T BN A B A P AR RO
i, (R m) AR B I B ORI R, B At
AR A GE TV ORFF R AT B T 55
TF RS R S U T 5, H AT 2w BEAS 78 2 KT
TR SR ST T RIGURRE RE S B 5

it

gR b, IS UEVPYERE RIS A T SR
N AAA, TERJEREREE, 4ERFT RIEZFIA A IR
) 2013 FEAF A FAE 40N AAA.

£
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fi=: " RIESRHBRIREEZM ZHIRRIERF
W E s (BAL: 4250

HE T4 KIS0 170.68
T 5 VSR e -
5 /D IV 10 [ 7 == = ) R N B E 7 e ot 617.67
] A A T 920.81
G E A -
HoAh A A% Bt -
HAbR S T H %% -
A mh g = 6.92
K IR A 5% 37.36
[ e ¥ e (SRR TR 16.43
S8 o 3,598.01
I IES 3K 857.27
SYiiE 1,626.26
B E B & 813.53
VEAPN 668.19
AN 207.14
F8:3% S AR 130.15
P ARAT W SS T2 RPN 32.81
BEPE Je H i FL 45 F R IRON 4158
AIRSREL PN 7.28
EraAdl gl 67.50
AR EERE CTHD 1.82
N &gk 92.85
BV A 105.29
) 84.09
EBITDA 178.09
2N =R 3Rl R -211.52
W5t 2016
R (%) GF) 70.32
KNG A EZE (%) (B 256.32
HREARNFTE (%) (3 93.22
WRARMG (%) GE) 40.61
W= (%) (3D 43.57
HER GRS R AT AE MR EAR (%) GF) 32.09
H S JER G IUE S AT MR TEA (%) (D 156.62
BARFMER (%) 21.37
MAMEE SR (%) 305.17
HREREER (%) 139.14
M55 S E R (%) 44.83
PEE PRI R (%) 10.23
WRARGEE (%) GE) 9.25
EBITDA Fl B 5% (XO 2.61
M 45/EBITDA (X) 9.13
WRARIAGRS (XD 0.41
SZEMIEFREB6ES (X -0.13

118.94

632.39
925.94

54,51
43.36
20.13
3,569.05
650.26
1,717.79
886.26
636.65
216.39
112.28
27.55
39.82
4.70
94.06
0.44
94.61
116.52
90.83
192.77
-386.43
2017
69.64
248.78
83.79
38.95
46.48
35.07
155.11
22.49
155.59
134.47
43.72
10.13
9.53
2.63
8.91
0.37
-0.22

230.86
882.85

69.00
795.13
107.94
175.37

52.49

23.13

3,891.06
584.45
2,013.85
886.29
585.63
152.70

86.19

12.16

37.43

36.89

33.58
-22.92

76.21

60.52

46.32
144.09
275.63

2018
73.20
222.75
77.20
30.36
39.33
29.35
240.67
19.51
404.53
139.77
49.91

5.06

6.68

1.79
13.98

0.29

0.17
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