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-; Combined Balance Sheet of China Railway Corporation
il BAL: P EBREE AT Bhr. ARFBEAT
Entity Name: China Railway Corporation Unit:RMB Million
—d T H ITtem 20194E3A31H | 20184E12H31H | 2017412831 H
B Assets
=~ mahEre Current Assets
TR B Cash and Bank Deposits 155, 509 114, 543 146, 817
) 7% Inventories 81, 969 80, 039 78, 161
—— L& Receivables 347, 209 298, 673 292, 410
N HoAh Others 34, 051 36, 230 29, 387
MENEr=E1t Total Current Assets 618, 738 529, 485 546, 774
" KA BT Long Investment 192, 303 129, 815 127,725
[t 7€ Fixed Assets 6, 360, 877 6, 408, 433 5, 888, 514
— el 7 1A Less:Depreciation 1, 254, 791 1,219, 906 1, 040, 950
F [E] € B3 7= 13 E Net Fixed Assets 5, 106, 086 5, 188, 527 4, 847, 565
TR TFE Working in Progress 1,187, 183 1,221, 040 1, 280, 657
oAl Others 929, 256 933, 472 845, 666
— BrEgit Total Assets 8, 033, 566 8,002, 339 7,648, 387
p B ot FIAN 7 Liabilities and Equities
= Hfiit Liabilities . -
= sl iR Current Liabilities -
_ HI 4 15 Short Term Liabilities 92, 538 45, 897 165, 536
: JATF R Payables 605, 283 652, 077 633, 636
Hsh 7 N Total Current Debts 697, 821 697, 974 799, 172
KI5 Long Term Debts ; |
[ P9 £ 3K From Domestic Bank 4,311, 395 4, 265, 228 3,976, 874
HAT R From World Bank 10, 636 10, 690 10, 304
H ok From OECF 2, 046 2, 168 2,476
oA 1 3K Other Liabilities 246, 474 237, 319 199, 024
KT Total Long Term Debts 4,570, 551 4,515, 405 4,188,678
Hufii & it Total Liabilities 5, 268, 372 5,213, 379 4, 987, 850
i B2 Equities
BAE Capital 2,813, 728 2, 835, 273 2,641, 421
BANFA Capital Surplus 47, 041 45, 769 34, 540
BE&NA Revenue Surplus 14, 086 12, 763 10, 585
B A4y B AN Retained Profits -109, 661 -104, 845 -26, 010
C— B EE A1t Total Equity 2, 765, 194 2, 788, 960 2, 660, 537
TR AL 25 it Total Liabilities and Equity 8, 033, 566 8, 002, 339 7,648, 387
TR KL
supplementary information:
: dii)aa Current Ratio 0. 89 0.76 0.68
’ A Quick Ratio 0.77 0. 64 0. 59
SRR & L Debt/Equity Ratio 65. 58/34. 42 65. 15/34. 85 65.21/34. 79




Combined Income Statement of China Railway Corporation
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Entity Name: China Railway Corporation

Bh: ARMHAT
Unit:RMB Million

M H Item 20194E1-3H | 20184 fF 20174EFE

IEHIN Transport Revenues
thiz Freight Revenues 86, 704 352, 247 316, 028
Hep: iz Of Which:Freight Revenues 73, 411 297, 875 266, 223

B4 Construction Fund 13,293 54, 372 49, 804
iz Passenger Revenues 92, 681 356, 978 319, 746
HAhIE N Others 13,909 56, 632 58, 480
BN AT Total Transport Revenues 193, 294 765, 857 694, 254
LT ON Other Revenues 68, 555 329, 674 321, 195
N Total Revenues 261, 849 1,095, 531 1,015, 449
5k - 758 4 2% Bt Jm Less:Business Tax (3. 3%) 863 3, 560 3, 502
Il KA 4 Less:Irrigation Fund(3%) 395 1,615 1,478
L NE:R 1 Total Revenues after Tax 260, 591 1, 090, 356 1, 010, 469
1B A Operating Expenses
ANEITIH B IS5 R A Total Working Expenses 160, 246 680, 413 633, 454
#r1H Depreciation 47, 443 175,373 136, 073
TN Total Operating Expenses 207, 689 855, 786 769, 527
HoApth g A Other Expenses 41, 980 179, 442 189, 014
BAA Total expenses 249, 669 1,035, 228 958, 541
A E Operating Profit 10, 922 55,128 51,928
Il BNV A Less:Non-operating Expenses 72 -2, 866 425
s R R Plus:Profit From Subs. & Factr. 6, 091 12, 598 9,291
RERSY Total Profit 16, 941 70, 592 60, 795
HWeBERRES Less:Construction Funds after Tax 12, 898 52, 757 48, 326
A4 BT Profit before Tax 4, 043 17, 835 12, 468
PR Income Tax 4, 254 15, 790 10, 650
B i Profit after Tax 211 2, 045 1,819
M7 B #h: Supplementary  Information:
TEH % Working Ratio % 83 89 91
EDl L % Operating Ratio % 107 112 111
BALRA (5 /M A B) Unit Cost (Cent/Ton.Km) 20. 84 21. 40 20. 54
ZE(1T12) Volume (Billion)
RizE (MAR) Freight Volume (Ton.Km) 631 2, 579 2, 409
Kizg (ANAH) Passenger Volume (P.Km) 366 1, 406 1, 340
HERAE(HREMAR)  Converted Traffic Unit (C.Ton.Km) 997 3,985 3, 749
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Combined Fund Flow Statement of China Railway Corporation
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Entity Name: China Railway Corporation

B ARMAAT
Unit:RMB Million

W A Item 20194E1-3H | 20184 )% 20174

Ba kR Sources of Funds

745 A Profit after Tax -211 2, 045 1,819
HREE Construction Fund 13,293 54, 379 49, 804
¥r1H Depreciation 47, 443 175, 373 136, 073
R (Ep. B Loans (Local & foreign) 142,010 571, 454 697, 464
HoAth Others 27, 998 250, 787 166, 109
BaERIEGIT Total Sources 230, 533 1,054, 031 1,051, 269
K&zl Applications of Funds

AEERE Construction Investments 120, 019 496, 470 491, 618
EAATE Repay Principal with interest 49, 507 490, 143 540, 507
FE Interest 21, 706 | 80, 668 76, 021
Horp: 4T 0f which:World Bank 26 257 166
N Repayment Principal 27,801 409, 475 464, 487
Horp ity Of Which:World Bank 68 591 550
AU Transfer to Govt. 395 1,615 1,478
A BT S HA Equipments Replacement 19, 646 98, 077 77, 624
Taiz AT Total Application 189, 567 1, 086, 305 1,111,227
EWIN 4 Cash At Beginning of the Year 114, 543 146, 817 206, 775
EH Difference Between Sources/Appl. 40, 966 -32, 274 -59, 958
FERINE Cash at End of the Year 155, 509 114, 543 146, 817
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