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%X B ERA S
2019 FNFEITATRS (F2HD) ERWFERRS

AHIESEHAZFR: AAA
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7z, e

mmmh. w2\

RATHE S0 B

A R A 5 R
N 10 FF T

EA AR BFHEET B, RitER, BE
— R B A A 0 A — A A

R AtE]: 2019 4E 5 H 10 H

FEMSHIE

WiH 20164 | 20174 | 20184 | 194E3H
W (et 686.28 | 75832 | 851.62| 878.96
JiF &R EE (Lo8) 172.42 | 198.56 | 23791 259.17
K% (e 350.83 | 436.05 | 456.11| 488.38
A s (L) 43734 | 492.11 | 532.09| 535.77
ERUONEC ) 7137 | 89.00 | 98.63 27.81
HeRlilE (276) 19.13 | 2369 | 2241 9.64
EBITDA ({470 64.51 | 7837 82.84
BRI (L8 5525 | 67.20 73.92 1245
ENLANE A (%) 53.18 | 5349 | 51.93 59.32
HEEEE (%) 142 | 1277 1027 3.88
i (%) 7488 | 7382 | 72.06 70.51
LS EAIER (%) 7172 | 7125| 69.10 67.40
WA (5 038 | 082 0.92 1.22
EBITDA 43 i 55 L6 (%) 0.15| 0.16 0.16
EBITDAR B 54 (f%5) 330 | 3.8 3.40
EBITDA/ASI K (40% (1) | 645 | 7.84 8.28 1.07

E: 1. KBS, Heb-itdh SAnte s AAEAR I Ae L B LA
EEF, ZUAANER; 2. AREM 5438 BAG AT H3 h o
0 f2; 3. 2019 4 1~3 ARARZ T, ARSI 40 T
AR 5P sy AR AR R S
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BAPRSIFEAR BT T RABRAERIRE S, A AL ERRIEN G L AT
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R RAF (BURfERR “ AR 7 80 d X ) R B ZERFR AR (BT
R ZER” ) FRTAHR, T 201045 A 25 HiEMEOL, EMEANART 56 127, 2011
G LR T AR FEIZE &, WG IEhT ZERE T A RB A . &2
BE, #E 2015 FFIK, A FSLUREEACH 103.24 1278, F)TRRERREA A 100%8 40, A &SR]
NRE SR EA T I B SRR 2. R AR AR ZERR KRR, S %ER SR+
JTRRREE AR AR (BURRIFR “RORIETE 7, dh S B K L fih 51%) T 2016 4 12
H 16 HZEAT Bk ) , R¥E Rty Mgy, S 8 B ROR R B T 1 X 49%
IR o AR IEAUEAL RIS, T R EERA AT S1%0 6y, 38 RORH B AHEREE 2 7] 49%
iy, W BN A R IR . ARYE KT ( 2016 ) 13 556 THEAEF 1% XU HL 1 5%
J7 R ARV, FHREBIRT R G R RET R, LR PRA R B A%, ftaEmd) %
K 41 /2005 %R . AFSA T 2016 4 11 H 23 H. 2016 4F 12 A 14 HURSIE A d ) 4
BIE B 25 1475 16 1470 #2019 4F 3 A, AR SETEA Ny 144.24 1470, W) #8EH (H#
K4 FFA AT 75.99% M40, o~ F]SEbrds il AN E & B E A % I SR RS

B 1 A&ZE 2019 4F 3 A KNG EARLEHE

FAT R 28] R

ANFGEER R EIH 3EE . Tk, B EEL R R B R S K
B PRELXRBITH SRS BARE M. ARG FEARIL BRI,

AT 16 ANIRAEET]: MR HHRIZE RO AJTRES O SGAEET O Hitd
O GRS O. BERERLD, TRERF O, =B gEdn., 2efaEfo. o Bl a
BEOEERESP O BEZEAS . BEREFEEWF O b, EHESHPAE. HE 201943
HIE, AFPNEGICE—HT AT N 154 5%, BTEH (GHOE) 2,615 A

BE 2018 P, ARG H B EH 851.62 1476, fifithit 613.71 1476, FrAE NG (F/03
IR aED A1t 237.91 1276, HE T REA R FIFTA FH A & 215.96 1276, 2018 47, A SLHVEDIRN
98.63 1,70, FHNE (/B A ) 22.41 1470, VFJE T REA R FrA & K RE 21.62 1070; &

b AR A PR 3) 4
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B ILER R 73.92 147C, I SO &M Ing 5.67 47T
HZE 2019 4F 3 HIK, 2B HE=EE878.96 1478, Hfiiail 619.79 1476, FrF#EMaE (%
DB AR At 259.17 1276, HE TREA R E A ES 235.54 1476, 2019 4F 1~3 F, AH]
SEPVENIN 27.81 1278, §FNE (AR 9.64 1276, VAR TREA F A # 15 FiE 9.28
f2I0; GBS E NI EIR 0 12.45 1270, & KINESMPIE g 2.05 127t
ANFEMHE: BT EES X E YR 188 5 12 X 2 54, kg iRE AN TIME.

=\ KEAGRSHURL

1. KBAGABI

KHIFFR LN T ZRERRAR 2019 FAFFRITAFMESE CGEZHD 7, RITHEAA
AN 10 1278 (8D, RHIESRA AR SF— 5 EHIEDERIZ 6 SR 10
CERAE RS . ARG SN SRR B ERRL  [FIEE LU SZ IR 1, RAT AR K
IRYEAS IS RAT AL, TERRAT RN, BIRAT AR ICE B — 8, e & AT
P [El R IR AL, RIGED Fo b — AN SR R AT R, [R5 — S R IR R AT RS AR 1R 40, 22
— Eh i K TR A AN R B K AT R AT R 100%. A5 % [ 58 PR, AW i 200
FIZR o w) RN O 2 IROR AT I IR 4 fEC 45 AL F U i e o A I35 1) 22 1 | R AE A 48
WP e AR o AHAGE 54 LA T 7 3 1a) EL 4 FH SRS R R R SH BE F1 0 S i s 8 RAT, i
4408 100 76, FZHE{E PN RAT. AEIGSRHBAILET R, AER. BE4E—K, 21
— WA, B Ja— AR EBEA & 1) St i AT

A TCAH R

2. AMGAFRTERE
AR SR BB ARAT A, W e A 655

= TR

E] EEMESS R R AAT o

1. A7kt

P Bl i XUBE BER S, AR 28 DY k4 [ RGRE BRI TE BRIV AR 00 G, TE3E 5 i — e
ANIE G R FF R B IX 385, FRIE R B 70 K BRI 3R %5 BE>300 FL/AT-J7 K B X 48 XU BE B 5 1 AR v] JF
RELIRN 26 (T . W EXREETTH, WREHEIFR/EEVILRE, ERE S 2 25 KAKRFHEE
P 50 K BE L T BE WL T2 2 12T T0, 5 3 50 KRR 70 Km KR 2SN A =L 5 2T T.
BE 2018 FS, WRAEFEREE g, HE KR RIS R 1.84 /4T 5L (2018 G5
ML) 2,059 T , HAeEMEHEENAERR 9.7%.

2006 LK, B F AR ITEHAMLE GNP R, EBCRSCRFE T, BRI R H IR K
&, s T RSN IBLE Sk, FRE BON T FSE I K R R R K s IR E K 2 — H
ST HL R LS AR KT, S R I, 3 R X P S A R A PR

A TR >
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mm iR EE —BREE

Fo#HR IR Wind

MR E KGR m Fev- HlE, #E 2018 4RI, 2FEH 25 M (X, 1) KR HMAER-T
HATR. HPRZESHRITHFMNAERE 2,869 T, FEaEEEA; HraEfmibsy bl 8k I A&
1,921 TR 1,391 JIF RPN RSB =A1. 2018 4, 4= [FE X EIRFHERE R R HL, AFEHH X
HLREHL 2,509 T3 T FLo [RIH, IUHLSP-355R] A /N B0 B XA A (2,756 /D o =B (2,484 /)
B o PO (2,353 /NI FIEWE (2,337 /NI o A ED KGR A T V4R AT LA (1) G K B A
FaE & KA, R R S R s e i kg, KRN R & G B S P4 .

BEE KSR P o PE T, R EWEP K, | 2009 G 276 12T FLEFHE A 2018 4F
f) 3,660 12T FLINt, fEM & BETREEHE 0.76% % 5.20%; Hrr, 2012 £ X & &g ot
HHRHE, BN KRR Z G = K E SR, B R & H ks ie T, 58 = K3 J1Hii
AR —BIE . AR “+F =57 MR $£H, 22020 4, KEFHEMENEEIL 2.1
LA L, RHEFRBEEIA 4,200 2T LA, 295 2E8KBER 6%. XA BT R
ifs

2018 4, AEXHREHER R RS K, G KR 2,059 77T, RitHMEEHLE R
B 1.84 /0T TL, HAMKHEENAETEM 9.7%, MNHEKHBE 3,660 /4T ILH, (§aHABEER 5.2%,
Et 2017 “F4E 5 0.4 DNHE 73R, 2018 4F, A [E X EL-T- 350 /N %) 2,095 ZNef,  [RIECIE TN 147 /N,
SAEFEN L 277 (T BURE,  RIERIRA> 142 /2T B, 35 XUBR L34 KR a5 .

Mg BT, BRE H AR ARG R E, S aakiE EXE 8.4% M A m A AR
W E R AE R R i BN R R 1/5, (BRI R H ] DL A AR SRR, i B X R R
TR 7E B RO O 2 AN E SRR R BN R 1) CREDRE AR A A QE T 2R (2016~2030 4F) )
FATENI LR T, WER KA ERBLEARES] . “+=57 W, B 56K HEshiE X
LRk, B EXBEHNFEAR, . BORS 5T SEI R R E

SR, E AR R ER, TR KRN A R R PR, O gk KRR S
(PER =K E S IR 2018 4F, BN 77 KRR FL I 0 Tl #5

2. ATlptE
KEEATMEAE R JIAT M —358 53, — 7 T 52 BAE 48 K B LA S K HE L e AR 59 175 BB R I A5 R
— M SESKE—FE, #Z 2] i BT R .

AR A A 6
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LFE, B EMAETHEEN N, o HBEE TR, DUKH NS KRG, H
FTATNE G BB R i 6

BEeR 2T, 2016~2018 4F, 2EAORKBBEIEED N 16514 T T 17.8 14T T 19.0 12
T, FHEEWHK 7.31%. Hi, KBREPEES AN 10.6 4T 111 T M 114 12T,
ERIEEHK 3.70%; (HAKHBENAE S SR BENARREZE TR, 25008 64.2%. 62.2%F1
60.0%.

HIAE =510, 2016~2018 4F, FRE4 OF KB ES N 60,228 2T FLH . 64,171 42T TLI Al
69,940 {2 T TLI), FEWE AWK 7.76%; H, 2018 4F, RESLH 4 ORKBEERELEK 84%., %
HL I SR IS KSR R 2 e, 4 6,000 L& BA B Lk LB &3 R /NS 3,862 /N,
[E] LE3E K 73 /NE s K 3,613 /A, [RIEL3E K 16 /NIFs 4% B2 R /NI 7,184 /N [E] EL vy 95
AN A [ R R 1B A R /NS 2,095 NEF S [R]EESR 146 ANET . 2018 4F, A FE X E 277 14
TR, FRFERE 7%, FL TS AES S EEFOLEE 549 2T, TFHFHEE 3%, [
P RFE 2.8 NE Al ABdE PEIE. ARACHLIX KU1 &R /NS 230l b B AFESE & 102, 215 F 236 /)
W, PEAL AR AGH X KPR BE A HL B AR /N 23 il $2 1 66 FH 65 /N o 3R B3 T In] i 4k 2245 2]
o
HLJTE 251, 2016~2018 4F, A 3R IE s Soke gl mainedr I A bR, DL
2018 A IR B 1) S, A A kk s FH LR 300N 59,187 AT TR L 63,094 AT FLI F1 68,449
¢ T TR, FIHE AWK 7.54%. Hrh, 2018 FFatta Rt EFR G K 8.5%, G# A LLigE 1.9
NEG R A 2012 FURE EIEE o, B R E 728 2T FLl, [FIEEE 0 9.8%,
5L B LR 47,235 /2T RO, ALK 7.2% (Horp, TR B 2 46 sl i b i e R A B K
T 95%) , HAEMAHEER 69.0% (4N 70.4%) ¢ 5=\ o BN 2 E R4 B ED 5
N 10,801 12T ELAS Rl 9,685 AT FLl, 235l [F] LK 12.7%F1 10.4%.

SRE, AR E AT Z ol I Re it ), (ABEAE 2017 SF2 WA BT I, IR
WA BT, ART R AL TS R AL

3. ATk E

HAt, ENCHEEFAMMZ 5T T LA A K xR TE, BV
Z /N BN BN K7 R b . HET, BN KRR A 4 #i28: (1) g
TR, FEEONTURH IR, FLAE R A KL B 05 FUAE 65% /47 (20 I IT s K REdR
il BAEHZER P ERIT =R B R AR S, AR E N R R LA AT LR
BT SELALE 15%L 4 (3) AT ERX TR IsEEE A, andb st gL R IR
FUEAT TEAHEERARTUEAFSEM, ZRAVHES, E7IE —ERRE, E5i
KA Rk SUR 2, ENFEE N R AR EAMEHE R AR T, 205 15% /A4 1T
Wy Et; (4 B RE VLA, b E RS R BR A ] AR REBE BT A PR A = A
FEWEREIRERISE, A0 5% A T . MR =38 R, fE— R T X
T H B, AR,

g, KT SR 5 R R A REOR,  HABGRIIT kg

4. TR
(R “+ =207 MY $#H, 22020 4, XHEIHFMENEEILX 2.1 T RLULE, KHEE

A TR !
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RIS 4,200 2 FTLR L L, 202 E S KRR 6%. th4h, R EATIRrE R, KE
BhHEERAT T RYICHFBCE, WA, BE, AW BECRSE T T 7RE, REHE R
FELPE PR 0 ] FE AR REVR R HAT LI R R i T R BRI 5E .

(1) - H & A

R (R NRILANE A A RRIEEY  (BURIRR “ CRTFAERRURYEY 7 ) BUFLE, s Ak
5 (R HUAFAT B/ T B 0% A S 10 AT P AR BRI R FELAR L AR TT FERI P, A I H Y 7 25 5
FEl P AT P AR REYR IR R FEL I H (1) L R, N AT AR REYR R FEARAE AR SS -

(2) LM

2014 4F 6 A, EIZRRNZTRAR (T LR _ LR BN FEEAD , 2017 FLART CRF 2017 4F)
iz Wi X I H B AN BT BLET 0.85 76, I IA) A KUFB I H _E W AN BT BLET 0.75 J6. 26
125, 125, I 280 IV SR X ISR HL 0.51 J6. 0.54 Jo. 0.58 JoAl 0.61 Jo CHFBUN) 1
HATER. 2014 45 12 H, ERRBHEZRRA T LI B XA BB FEEADY Ok
S A% € 2014 ) 3008 5D, AFFil B RCALARSESEAT A BRUR IXBRAT BRSO, KA 128, T 2R I
YR X AL FRAT 9 BN T P FRAR 2 404k, TR S BOARAT L s 43 A A BT FURS 0.49 T,
0.52 7oAl 0.56 7G; 25 IV B IX K AR R AR 4ERFILAT 5T LI 0.61 JTAZE. 2016 4F 12 H
26 H, KEZRATT T RECARR Al b REEARFF LA @ EY , 52 AR 2 misr g s
W FEARBE G R A FRARIE DL, FRAE 2018 45 1 A 1 H2Z fa FiAZ At @ e bk b X ARFF LR Ay, Jm i
DU X B X X AR 43 591 0.40 J6/ T FLISF . 0.45 Jo/ T LB 0.49 Jo/T BLAS R 0.57 Jo/ T
o XUHE P RN 2 IR BURPAT,  Hu 4 [ XL ATk 2 s 1) R RN R S 21 7 S 5] SR
DR T RSB, ART 5 SRE W, BT REHEEMIS, b TRERA
if 7

R BHIE R H X ARG, PSR R IX AN A 0.51 Jo/ T EL, AR TR
T 7R RIS SR B AR 0.61 Jo/ T BLE, HA i R AT AR X IR A AN 0.09 T/ T
(I BCRN Y, B AR X — AN AR R PR R A

(3) A A REIRANG

HRE AT PR REVRVEY 5 HL I A ) 4% AH S A 1 4 A U R R AR R TR R FR TR A 1)
W, T AR IR R FE ) X B T SR R AR B B FH < TR ZE A, AR A VG DG A R
FEWC AT AR BEVR FEAN BRI I R B R W BOS LT B AR RERUR B 4y, LTt S R UL HE [ 5 W LA
JEE 22 I L 0B G RV AE ST ) v P AE REUE FAN BRSO N S5 . E A1 0T 7 AR BRVR L A BRINAE bR 7 9
1.9 3/ TOl), BEHSRUSCH. Ik, RS KR (R RN 2280, % RR IR 2R, Sibr b i
D P A o RS 2 AT L R IO £l P A RIS L T USO B I X v (R 40 3 B F LAER I, LA
i h A Fe ml AR R

H2 BEAE BN AN TG K, RN BE SR CTRFEEY R, BTl 1,100 1270 thsh, W4
b 7 SN AT AR REVR AN 2 5% 05, A RESRAGAH R AN, 1T MY 2 S d R AR A 2R IR,
SEAMEE SR, e R b i IR, 2018 42 6 H 15 H, WEGH. B R KBS
Z B R AR R G AT T A A0 ] FRAE RRIR AN BN BE S4B H % CGE-B# M@ , BT
NN 44 556 ) FEL G R R R, T NI Bk T RT REE— 259 K

— 7 THU AU R VRS2 550K 27 [ S SR ™ B B fH, o — 7 THTIR il A 050 PRt 8 12 AR P B R AR K
SERRFF TR TR, ZutEgm, n] A RRURANYDR S B A E P BRI 2019 4F 1 H, BEIZKK RS
TR AT O TR X SRR BTN PO B O TAERIE AT , $8H7E B IR

A TR 8
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R A BEMTS AT, CEARRSSRIENAT B BN O ZE A
W fa&fE. At AR SR E A, FEERH. SRR ES T, 1ZiE s B4
T HEE R SRR HL TGN S B X R OGRS R R e it . A, X T R SR Y
FeARKHITH , B KEORRR SR E 4b, R 13 R R BT S 4k5% X e g weml H Angh
Y i

(4) ZERZFI

AR o BCER FH E ZXBL 45 /) R T R IR LA I S Fopth ™= BV /K BUR R AT, KURLAR LAY
A XURELTT 2 AR (P BB R S 32 RIAERD IR 50% IR BBUR ;. MRIEMBEHR A E R RS SR CGTFHITASE
FEA R H AV BT AR H 3 S @ A , 2008 4 1 H 1 HEHEME R & HUBT 5 H
R AE S, BUHBS R A EE RN BNBERR, §F258 - F Rt ins
(o 1 VRSB oA B S 1R o AR G

R FF, IEEREEE HE R R G K DR AR AL, KRR A A )3
T REIRAT L2 B BRI I BEAR K.

5. A7k kiE

(1) X REYRfif £ X 5 BRI TR SR X 70 A dE 7

4 [E P 3 KT R KB X A AR R E () = b X . RESIE X DL R . ok
R A L, TR AR B R T R 85 R R 300 BL/AF 7 K X8 A AR AE = AR . e
R IR . ST, MIRE TR RE, AR, . HEI0R BT R E T
X, Padb. ZRAb. PERFRIHEIIEANEE AR, SERTK BAEE R KR IR .

(2) R BEARFESRE, BRI, A, fik. WERIAR, REREATE,
JAHEL I X B A1 38 AT s 1) 240 JRCERLA T Ml R P2 PRI R0

HEAE T H AR, HRBEJHRRIEN JoE, BAEGE. BEatE. BEYESERA, =
O BRI E — € (R BR P, AL S fur tH 2 3 55 K.

PRI R R . A, R, I R RRE G . R S e R
Koo B, s AR BAEA E T AR (R 15, TR ARG, ASBE AT R IS .
VAR, WA R P PSR R, AT M1 32 B J& L4 el e 4 OORN 322 15 X L 2 ML A B 3 1) Dy
AR ST A AR P R, KGR T X B A AT 2 1) 20 JRCFRL AT b e F ) = IS0

(3) MM TR

MRPEAHOCIECR, PR 2018 4 1 H 1 HZ G #ix #E @ v kh b REFRAT B EAY, Jair s 125,
12K, 1280 TV BRI IX_ER RN T 0.49 Jo/F FLEF . 0.52 o/ FLiT . 0.56 Jo/F BLES A1 0.61 J6/TF
FUIS 20 5 5y 0.40 7T/ T FUI + 0.45 7o/ T- FUI « 0.49 7o/ T FLI A1 0.57 Jo/ T ROy, R ER T
W, AR B AN TR RS, TTRE S0 R A 7 R K P38 i R 5

6. RAKE

5 R R AT (R &R 2R 1R 20500 $2H 1 A ) XU HE A J8 1 ke e

2020 S/, 5 RE 2 H WA 25 AN AT REAFAE L0, R4 R T 2L 2] 1,500 T RLA A,
#2020 4, S35 R RTENUAS] 2 2T, HEAEEE A XHHERAN KT, MREREA
FRAIE B 5 REIR R B (R HARMFRFIAKCE, XEBIERERES A B — M RIE, S8
JTBFEHLET 1%, KH S E 5%H IR

A TR ’
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2020~2030 4, AHEEEEA XA AR IR T, R SAK TR, RETE R g s
GEPER BTG I USR5 FE S 4 X 4 AR DA S P () SR A B AR, XU R A A B T A
AR . KT REBE—09K, B IR R IR, MEPIEEILE 2,000 T RAL, 4 EpE
R, 30%AE AR E K. 32030 4, KHEMEIFEYUED 4 2T, E2EREETH LA
F| 8.4%, TEHIRLEM T ILBIT KE 15%4£ 4, B ITR. SCEREIRS M. SCRE &M
Fhe R R AR A H SN .

2030~2050 4, R BdK, FiMh. 3T, migXCRIE AR R R, fE R
WLZ) 3,000 J5T L, A E BN — 0 4, 2 2050 45, KU AT DOy 4 BRI 17%4 4 1 H R,
REEENLIAS] 10 12T FL, #ERIREE MR 200 26%, KA E = iz —, FH7E T2 HAh 45
WA Z N

T X A FEL S P 2 AL R i, e [ R IR e e e P 15 s R AR S T S R e, ok
RO RBE R TH AN . B A B 2R B v X A R s R A kY, XU LA IR AE R X R 2
AR ZH AN G 55— 51, FEHX BAR B A M Es, M i S gNeE s AL RE 1A R,
{BE KM IEEE AR Pz PSS . o R R I i . BB B S AL B 750 TRE
Tl TR RS, SR NEE S 260 J3 T LR E R 420 Ji TR M EE—AE800 T HR4F
R B TREBGE G, KRk AE /) 800 J3 TR, H AT, HERIESEE I i R R e 3
Gy e TRERTIA AR, PPREERREAE. M. Tk 500 TR AR L TRE AR s — K T o = (Al 2R T
FE, AvEdb. 3k, AJbHh XX RIS A A5 1E . MR [ 5 s IR AR, 5 2 DA R R U ) o
TR AR %™, Frid KUkt fg S A 2,500 5T FCLL b it G 2 208k, Inss XGRALJa iR,
H8 R ERL 9 R S e A 6 AT RO A A

BRE, EZREIRETE A R0, B KBTI R Bk E
RAERTIF R 25 AR K, B A LR L 7 R B R A7 (i R, IR AT R R i 5 T VR4 1)
s H AR, AT AR AT R AT

M. EfiERSH

1. AAEEEEAH

Nl N R R G . R 2019 4 3 K, A RFEREEAL T 29 Koy
AFL 154 ZWHE AR, KREBEIH C@EAAIL. Fh. WSS Hilt R TTRE 25 MEX. #
22019 4 3 HJE, AR RibXEHEDEZERREBT 1,500 5T, HMEHIAER 1,146.78 1T,
TR H T 148 JiT 5, e X I hE SR 3,800 /T, K HE 217.04 /2T LK. LA
2018 AR R H PN A R HATHES , AR HEZ B NS 1, LA & G BAT LA 21 6.18%,
A2 E AR AR B —.

AFSZHL T AT “PIANE—" o dibs 7 EFRE KRR H — N
WK 30 5T PLRAHLY s 20 T B RS —AN 8 T O A o ——k 5 R L B 55 20
THERE AT T RARE——F R BRI EE; 25 TERE AR LR EH—
— AR R 10 75T PUitE X RS H A .

RAEE, AR KR BIENEL TS, fRGE, EMSEEE, BT 8.

A TR 10
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2. REEH

NFER AR T R RSLT 1994 429 A 29 H, & HE SR EG R NEEHE RS HE
WAL I B R KBS SRR L . P AR B EM B AR 137.24 /2 C NIRRT, EENF AL L%
s TR H A M T, AHAW M IIs AT . 4B R k55 HEUT RAZ Bk ¥t KRBT
TAE.

H R AR A H A E DK H Oy F, B T A T R RS E R R R AR A A
B S E PR, BR T ST AR TR R . A% s B AR R AT oL T
NE—FK LW ETREAR F—FKEBEEEHAR . B —KEKSH R R ERTA
Al B AR AR @ T 5 E PR Je i AU AL L TR B e 18 AR R
ERZBITE K. THREREMR., ZBEESE TR T EENAR, &3] 7 #HAEHKT.

HZE 2018 FJE, I EHINE S AN 22 &, B E 2,430 Ji T, @z e6
&, B 743 T WA RBEGE RN 1,300 /5T 5, KHAEGR K BITE Rtz 430 7T,
HEANETREIRIE I BEML 1,338 JIT-FL. A 2019 5 3 HJER, W) LR BB 6,806 1476, FTHE R
% 1,931 127C; 2018 44, SLIE LSRN 979 /27T, Rl EH 166 1276, 15F1iE 139 12.78; 2019
13 AN IN 244 27T, FIEEE 57 127, #FLE 48 127T.

HTREERT T 2011 4E, 2012 4F. 2016 5050 A ®EEATHE % 37.19 1276 10.05 12 7GF1 41.00
fe.75, &7 ARBEARSLT), Rk T AREEEKETR K.

AT AR RRBE TR T 2016 4F 12 H 02 H, EMZEA 1,000 /576, HE)ZERFAHE 51%
IRy o MR 28 TE B BT BE TR AT U, ATHOEI. B S Bl 25 1k 13 H BR 4k, R
BT H ARV e] 5 P48 s AR R G RS B G R TS .

RMARE, IRERN AT Z U365, ARIT A R AL 5.

3. ARER

AFPEPATES | A WF 1A, BPITEFIMIEREEAR 1N, FHERFER.

AFPATEF MBS HEIMC A, 1972 A, WERFTEASTT, TIAT N S XA J
)T KBRS TR B A PR A w i K B AR AT TR KA
RAFRILS AT BEE, F ZABARAFRRSEHE, IEAFRPITESR ., SRR T
ics

ARSI A, 1976 A, WLEt A . PR R BE IR A 7 5 55 4
L A E LRI SRS, PR RA R SRS, BAHER. 201841 H
i, AR XA RA LS.

HE 2019 F 3 AK, AFALEE (GHOB) 2,615 N, HA KL KLUF SRR 36.57%,
AR FCAE ST 63.43%; MERSEHIE, 30 2 LTI 54.52%, 30~50 % 15 43.88%, 50 %
JUA BT 1.59%.

MEE, AFEEANREIATI TAERERAEKREE, Af R TERSEHEGHE, LR
WREEE R,

PR A PR3] 1



HESERTREIRAE
United Credit Ratings Co.,Ltd. I E] ’Tﬁ'%\”fg)ﬂ TFERIRE

. BRSO

1. 3863

AT BRI CAF)E) MHARAE SHE WAL A RA A .

RIEA T EREIE, AnRRARE, RARSHEEBEARARN, 207 KRB, 17
B AHE: YU ARIMAE TR o AR E TR B TR, s T =
H, PUEA RPAT HE F AR I o2 A5 e b e AR AR AR I =, Poe G O e = 1 0 9 = 1
LA I F RS s R A R E R S TE T %, RETTR5E.

AFAREFS, WHATES | A, BEARSIE274, A 3 F. PUTEFNRAR ST,
TR AR MR AR TR PATIRARSHIRG ZFWRER. BEMG BT AR FE
W HETTR REITTE, IR AR H AR BT 2w RNE 67 RMReh 5807 %, IRk
R B AE; BT SMECE B E N R AT R, HHRIBOR St AT AR &I, oan, &
BARHLIEA. WEOTR, IR HE A m EAE BRI, JFRRARSH A

AFAGRFES, wiRE 1N, HRRSERE . WFEATENIERB: A AR5 Xk
ITEFH. MPEHNRPIT A A RS HRAT AT IRE, XS RIEE . TBUEM. AR B AR
RVPATE S . SPERA RRE B AU SPUTES . SEEN RIAT i E 2w A &
W, BORPATESR. SEERANRTUYE: RRARASREREE: KBARRES —E T+ %18
E, MPATES. SPE N RIREYRA; A" ERERHE ) HARTRL

AFERAEHE N, HRARE LS, SSBENPITEF M. AREERERANHBLHEH
£, FEERERANRREAMATEA TN

MAEE, AR EE. BELEE NGRS, EANGHESNEE.

2. BEAHE

AFMRGE (AFNE)  GIEFRED) o (AFRER) 55, 4G A m SRS I SebriE L, i
SE TR E A A NS, 8IS IR R A R IR % 1 B AR TR A B DA R
R FRREIE.

TETRAE T, ) R I8 A B HEA LI 57 57 TR B A 2H VRN B 25 St T4, JRAE %5346
FIB L HE I, L TERN G, SOST T R HW TAE, WS8R 6 5t N R il
M H S TAE. WA TR A S B NS S HATT, S HRREEE T LR ST AC &I 25 350 1) 2 il 4 55 730
B ARIAREA TGS AT ST, MITd SRR EE AN AL, M. BRI
VEANRIHE 7 A F TEmE . TRE A E IS . FEHAT. TR 55 4% DL TR
T A S5 A TR R AR

EREEEITH, AFARHNATEAME & EhC, BEHMER AT FHh. &5+
ORTEARIER &SRR THE, STHSEPLEH., G—E8. fiB<H. 2R
FE. SHEAEH, IEPIREA T RSMHCERE M. FINA T & A ARATIR S g B, 4%
AL PRI A WS SR FH TR AN o A 25 G (R i T B AR RE T 8T IR - R B, eI
EH, MERSPIRGHE. BT RAMRE A WE RSN, BERTT S FIHR S HIE
SRR Y & AL S AT

TR BT, P BT B SR & B R BOR . JBIE 0 AR 2 ERAR 00 H 24
TN T REPR RIS R, A ZIRFA BRI 0 = B RN R SR B 7 1), A R R B ARSI

A TR 12
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AR B EIR A ESR BB A IR R IE SR S AR 2t i Kt 8 B SR ST VP A H A TH
BB AIRE SRS, 30 REBTE TP A T3 B 00 H -5 R 2 1] 1 R 8

e Iim, AT REMENFZEEH - IEN, REAFREPEE Ry %4t
PR RIEREERL I AR R P T DU, STHHES AR (CRFASTCE iR
PRY  CRPAGRHCERARTE) M CRBAGEEE TR » ERFEFY SRS AT F
L FAGEE IR NER (GEEZ) « W “—REER7 KE. FrRE, AFRBLB 7T
HAFTUNA, AEAK, FRFTTTAE, it (Rsighet) » T HaFRmmns, Ar8s
AL T 538 2 A ) B A A 01 A i 5 LA

FETARRE I, AFKIL T TR . TS X 2 750 H 83 8e%& )3 1A P
AL, T KA R TR TRETE H AR B i e it &l g e, ke K, wligtr. ik

MALER,; S5R&ERETAE; AoUERE DU FI0H 0 w8 B TR S, TRESL
AT HEE B R E L KA, RS TR SO ZH L% KT R & L Ve BE 3 .
T B PATASCAFEER, S B I H Al e ) R o 8 B S 4 U 61 53 S, 4 5 LRI

H e kit Rl (BRSO ERAZ0HD « SRIGHTE . WA BRI R . Bk
ARWEET . SINBF SRR, FEADH Rt Be s %) IR srh, IhRATE BB s
" RZIBULEE] Rl St SR i E B, Mor &, ik . Bk, 7+
fiis By S R AE AT B B B AR, ST shia AL B 2 2R R 2
TR A B IR ER AN SN ARG, 15T A I B ) M 15 D0 PR BRI LA R Hh e s DA A
8 Ve i A

EFAFEEITH, AFRE (A7) o GEFRE) - (AFER) &, #ET (9 (72
A RBUEEAED ) BmUMMTE AR S TRy (7)) ARG TSHEREBNRARE, faad
LR Ig A R fR R SR EERE T AR GG AR ST MBI, ST % B EE T
PEfE 1N E A m B ANE, B BESRIMERT N 8 2w T e 2% 300 5 B AR AT L B DA% Al
P R = R

SRE, AR TBONTE R KR AR R AP R BN, NS BRI R A A Y.

1. ZEMmIL

AR EENWS AR BN, FEARNITRBRRTE . @ik 188 4657, XHAE 45
B REER IR BRI BOR G E A T4E RS . 2016~2018 4, B A ) KU ZE M2 & i 4
K RS A JR 1 5638, AR EMIRANPOEIG K, FIE A 17.56%; K HEIJEERN HEL
BN LB 98%, FEMLS R . AR FH AR SO BRI 5 AU B A AR 55 i
AN WNFI N, P AR BN SR/ N. IWEFIZKTPE, 2016~2018 45, AwZEEBHRIZD 5N
53.59%. 54.12%R152.51%, FEACRFRRGE, FE RN KBS BN R E N E .

A1 A3 ERBEAMREEFNEFL (451 12T %)

2016 £ 2017 £ 2018 £ 2019 £ 1~3 A

A BN | HEE BRI BN | G BRI B | A BRI R | At | BRI
R R | 71.30] 99.90| 53.62| 88.82| 99.80| 54.19| 97.36| 98.71| 52.27| 27.68] 99.52 | 59.72
HoAtolk 55 0.07| 0.10 22.00{ 0.18] 020| 19.90| 127 129 7078| 0.13] 048 | 84.46
&it 71.37/100.00| 53.59| 89.00|100.00| 54.12| 98.63|100.00| 52.51| 27.81/100.00 | 59.84

FeArRIR: 8] Rt

A TR B
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2019 4 1~3 H, AREMIIN 27.81 1275, B BRI BT 9.57%, Hod SN 5 99.52%.
BHFZFER 59.84%, B EFFIH T 0.04 NE DA, BN,

BIERE, AT VR REMHIE AT, Fld; ArE IR EPEE K, BF R
FRIEEL R

2. bR B &k

AT FEAEE AR R EFEE X # R, FIH R R BH=AERRE, BN, 3%
b F X AN AT A B . o) LI P45 T A AR I B DX 3 5 2% A AN Rl B AR BT R o 7
IEHL X R , SER e, MRS, RETEREN, 1 7T RO IE B
FAZ1 7,000 JioG; TR R IX, JEREI A e, HIEE R, TR, &1 T
FCRRBIOTH BT 75 4 B840 8,500 J5 7T

TERHE AR, WAL, 5. FAE. RS 5 R B BRART 75% A 47, T RUAL
FNEE AR I B %, 2 UL T A5 SR HH PR Ao E T T XU R T2 2% (R 02 7 R P ) A
Ko LUB P X H T 2 11 B AR AP A B =, A &) JRWLR I DA YSRGS 3

A F R BRI R B A TR AR 7 sCEAT, R 2 LA 7 0,455 3 B R R A A PR
" CLURRIRR “@REHE” O o RilgSXEERERAR (DURER “ RifgES” ) | mHAER
(L7 ARAR (CURRIFR R EEIE 7 ) M An E T8E A O e A PR A = CBAR fRT R
CHERMTANT D R EREIRE R R AT (BURERR “HIHBE” O 25, 2018 4, AF KALK
AR Ay 4 B, 5T HOCR IR i o LE AT 88.33%, SRIWAR H EH &

A2 2018 08 RAE & EZH R HL ($45: %)

A NP 4 FR e RIEEHS
B BA 2 KALHLA 33.99
G NEH MWL 24.30
I S REYR RALHLH 21.51
Hh A AR ML 4.94
g RALHLH 3.59
&t - 88.33

FA R IR A8 AR

KIWEESTTH, AR S RPENERSE GG, XPL R ST 10%, RBLEI S SR
40%, MFTEHEIE AT 20%, PRI IEH G0 20%, 53T 10%0 50k 4 .

ARG, o F T H B R XS 2k R A BT S, ABLse g e 2w KO H 2 1 R A%
OB, TR BN 20 B N L e s il i, RIS — i

3. AR BEZE

2016~2018 4, A F] AR HLA BB PROE K, I EHK 11.10%, 737124 900.00 /5T
1,008.00 /5T FLAN 1,110.94 75T L [FHAA &) & &R /AN 3R BT, S35 61K 3.69%,
SN 1,791.00 ZNEF L 1,855.12 /NPT 1,925.50 /i o 52 EIR K540, 2016~2018 4, Aw] A H &
BAE R K, FHEEHEK 19.43%.

2019 4F 1~3 H, Ad5EHAKHEE 59.03 /T I, R 2018 FE4FE R HER 27.20%; [FiH, 2
FR IR /NG 514.77 /N

b A PR ] 14
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k3 R B HARZFIARE I

Ei=t7 2016 4F | 2017 4F | 2018 4F | 2019 4E 1~3 H

EIECE IV MO D) 900.00 | 1,008.00 | 1,110.94 1,146.78
BERIAE TTTD 831.79 | 947.00 | 1,085.78 1,049.94
REE (LT 152.17 | 188.48 | 217.04 59.03
EMEE (2T D 148.76 | 186.60 | 211.16 58.33
KA TR /AN () | 1,791.00 | 1,855.12 | 1,925.50 514.77
) BB /TR 0.57 0.56 0.54 0.55

A T, R R R R ST e AN, SRR e AR R BT IR AR 25 A AR e S
SAFAEARN X 353 A SRR HL 0.51 J6. 0.54 J6. 0.58 JGA1 0.61 JG CHBUND HEMEBUE, X+
2018 4F 1 A 1 HZ JG ¥ kit B X I H , 04T 2018 EHIARHT R EAT, 25 85 E H 0.40
JGv 0.45 76, 0.49 JoAH 0.57 76 (EFMD o KBS rH X E R EAERK, A HIX EX
A 0.51 76/ T, 7R ILH. ) &R = MsN g ER BN A 0.61 Jo/ TR, Al
AT AR HLIX B A M 0.09 T0/T BU (A BOMNIG, - B _E R R & i X — AR PR I A

GEE 7RO, AR RS AN R R AT 4, B L S AR AT EA RIRN S HAN R4
FoA bR FA E5 SN IR OH T A R DX 20 W SRE, - MG FRLAN AW B 25 0 BSOSO A R P AR g
TR BREAT, SHEARSA—, — BN NFEN.

AT REBENL A XIS 2, WK 25 ANET, EESMIENS L. BiiE. Wb, =M%
Hi, #RZ 2019 4 3 AK, AFAEENAEN 1,146.78 i T, HAWEEEHENLE 12.11%,
HEEHh X BN 8.65%, WAJLHLIX ZEHL 7 8.20%, BIIMHLIXZENL Y 6.94%, ~FAHLXEENL S 6.69%.
ARk b, PHAESEHBPR RS IEIR, XA R BN B — & 5, R A BT AR B0 I RTE 2R 350
Jer 7 AR PR L X R R 0T H R 15, 7E A 1SRRI KR BRI A, ASBIR L X () SRR 5 LA B
Tt o ARAFPREIN KT AR B I X )RR 7 o AR A F AR, A F] Bk P LR s X 351 H 4,
Pl RABEIH AR TAER BHLX, 28 X300 5 [m) A 30V e X, il R, i, 22
B WiT. =FgsH.

A4 BRE 2019 F 3 A EE) KK A R 4 skt

SARIER | RHBE TR | SRENNEA (% | ER&EH GoFiLE)
e 138.84 12.11 0.44
Hroe 99.20 8.65 0.46
ik 94.06 8.20 0.61
M 79.60 6.94 0.60
P 76.75 6.69 0.51
Hopit 76.42 6.66 0.44
L 62.28 5.43 0.63
TS 59.22 5.16 0.57
K 55.50 4.84 0.50
YLIr 47.96 4.18 0.67
ik 44.70 3.90 0.53
I %R 44.12 3.85 0.62
LT 33.51 2.92 0.54
HM 29.85 2.60 0.42

A TR s
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N ) i AT R AR

SV 26.15 2.28 0.61
T 24.35 2.12 0.61
bR 19.38 1.69 0.61
1LY 15.87 1.38 0.61
5] 15.51 1.35 0.61
i) 15.02 131 0.61
Hif 12.95 1.13 0.48
fiyes 9.64 0.84 0.61
T 8.00 0.70 0.61
TH 4.95 0.43 0.57
gy 3.60 0.31 0.56
HAh 49.35 430 -
it 1,146.78 100.00 0.57
FAtRIR: A8 Rk

BTG, AR ERERG K, AR R 2 A i i XX BT H , EEA K
TUH HAr 2R T AL b, PEASE IR, XU H B A /NS SaF 22 BT, 20K
S U B LA AT B 3

4. BHEHE

2016~2018 4, 2\ &) SISO kB 50 2.90 R 2.14 AT 1.49 IR, FE R BEHE B A
R, AR REIE AN o RIS NS s 2 7E B TR RS R B AT L B B B8 AR % B ARy A RS
O\ FLRTE P A B B T BARKF, 3T = AEA3 308 0.11 Ik 0.12 I-F1 0.12 K. S FEATIE BT AR
b, AW & A ERFESR B TATI P K.

%5 2018 FRATLNE) BB EHEL (B2, k)2

YNCIEZY S BT 3K R 5 vk B BB =R RE
HEREHTREVE I A IR A =) 1.40 0.13

Hh [ K 4R AT RE YR I A R A =] 1.40 0.11
TR 1.50 0.12

FHR B Wind
7 : Wind 5B AE LR AR E LA EAREF, AR TFHRATE ETAS BT, A
FAR A I5 A% — KA Wind 35 .
SR, ARG EMEARFREAR, E T A R H AT % R s, B s,
T AR A E R e bR A BT iiGE »

5. EEIME

N FEIA S R IEE R 3,800 5T, R 4k SR B HIRS T A7, B4
RIET T T 150~200 /5 T ILHENIAE. “T=0" #iE, A=RUEL RN 200 73T, #
22020 FFJE, RiH#iz 1,830 /T IL.

VT AR FAARAATY, R EER AR & RS, BN, TEIRA R A W ORI, OZR A N LA B S
DAL

2 T AR W RAAT, R AR AR, BAURAN, ToIEABURBIA RSB RN , MO%E A N A 25
A DL

PR A PR3] e
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& 6 HE 2019 F 3 AENG) EEAENE TELF LT (42 FL. %)

. ELEIAL
. % .
TR mo | itk | FUOT | gkel | wask
il
X G W H 36,850.00 | 29,480.00 80.00 100.00 AT
. ARG RS
)1 TC AR 15 37,529.00 | 31,524.36 84.00 100.00 | T 0
FIN eI H AR
> §\/$Bﬁ é/‘~ j: #/H‘ e 4= 4
i %ﬁj&;@i}%ﬁ & 559,143.00 | 48,546.75 8.68 25.06 | HEAREHFERITHER
R T
i *“J'%M"EIOOMWWEJ‘ 70,372.00 | 49,260.40 70.00 100.00 SRR
. R SR Frits
TRk PR X TR | 35,575.49 | 35219.74 99.00 100.00 %@;f%ﬁ‘ﬂa
by,
KRR IRH 52,261.00 | 25,278.65 4837 78.21 AT R
M ARG, B
KRR T H 73,675.00 | 43,645.07 59.24 6191 Eﬂﬂ*ij} #
=Rz,
TN A
WL KT 37.222.00 | 29,033.16 7800 | 100.00 %E”’\”?f A
H
) ! —H o
e m;z[saffmz;;ww W 34,756.53 | 23,825.60 68.55 53.35 | HZELAK SRR
it 937,384.02 | 315,813.73

Pk kiR 28 74

NI R SRR BN 20% EH B 4 K 80% AT K. A 2019 4E 3 A, ARERE
WH G254, Tk st 1181470, TRk 94 1¢7t, Cemi®E &1t 17.33 147t

MAE, AFBHEMESFES, NARKESE T IRSEEA; ARTEEDH B, ik
AMERER T T .

6. TXFEFM

PRAE A FUEA P AR B R R G, b A 4R 145 ROK 38 (T R 4R B SR I LB 519%)
2016 412 H 16 HZEAT (Fikthill) , ¥ CLibill) mgie, H LR I MO vt %1k
I RZAH 49% AL . AR R, T AZER HEAHRE A S1%M G, @i RO # HE A
PR AT 49%HIBEy, T A A TR AR . ARAET R (2016 ) 13 5, ST
AR XL O R R ST R, R R EE SRR B TR, DR R A F R 45
R, fEm TR 41 2o T % ARSI T 2016 411 H 23 H. 2016 412 H 14 H
AL 5 2R L T A SR W K 25 426 16 1278

BT, BARZEFRSE T R B R S, AR A — S .

7. BEXIE

(1 “=4b” HuDXRR L LA R b R AN R RS A JDI SR 2

AT BN EBESMENZE N FiE. o L BRI, ARk, b, PadbsEH PR s sgm
R, “=4b” HhIX PR EESLAAE OGS, nTRE ST A F EEN L SUE A FIR . FRYE A SCBUR,
2018 FRIFRAT_E W A 20 1 YRR FE L 0.40 76 0.45 JG. 0.49 JoAl1 0.57 76 CHABIM) , EREMA T
IR, AR BB RS, TTRES A FIRNE K R — 2 5

(2) R TR TR REK

#E 2019 4 3 K, AREEIH G254, Wi e % 118 1470, Btk 941470, ©5

A TR 17
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B EE 17.33 270, AFRERTIHBES . SARBBBIR, a5 FoRECK.

8. RERA&

WRIEAT “+=37 MK, £k, AFLKHE—BHRRIIE B S, FREA 0 E A X
HAT)R, HVIGE “=db” REBEEAMSGEEE O, RN 2l R, 75 ORGSR e AT
NSRS R R =T AL, A RS ETIE AL 200 /TR, #RE 2020 R, R
iz 1,830 /7T I “ =467 M E R et X 1R R A ok B3 s, B & 2020 4F, R “ =467
M X AR T K BRAR S 40% LR [, AUNAR SR TT e R, B AR [ P v XU R JE g
BASESS, AJREIRAL R B 4

MAAE, AFKRBESIEHS, 6 RERE, VST,

£ MEHh

1. W 4-#Est

A FFRAER) 2016~2018 A FEM SR EIAE KPR STHNES AT GRRsRS@E A1) &k, JF
HHE THRELR R R ILHF 4518, AT 2019 F—FE A IHMR KL HF 1T, A FIREILEI
FRAAG ) CANL2THHEIDY K AR SR E i), 2016~2019 4 3 H, AFIAEESTHTEBEEM S G TTHAR
ARSI ZEE IR

MEFHARFIEEE, #Z 2019 F 3 AK, AFRAUNEGIEET—H T AT N 154 FK. 2017 4,
NFEIFEEIN T AT 15 %, WOTAT 4 K (BELER) - 2018 4, A & FTuEE %o
FIER I+ A7 18 K. 2019 4 3 A, ARG IEHEES BZ A 4 %%, w1 K. &
F, =9 WA R G I ARG AR T A J RN S AR A ], EE A, R
ST BURIESE.

R 2018 R, A A GIFHEAN 851.62 1476, Sfitarit 613.71 1470, P& (/0%
BB it 237.91 4270, KRBT EBEA R MHTA #H LG 215.96 1270, 2018 4, A SEILEN
N 98.63 1270, EFNE (S/OBIRAEME 22.41 1270, HrH)E T REA R ITE Z S FIE 21.62
fe06; GEWESE NI EF 73.92 1470, & KIMESEMPEIE I 5.67 1476,

HE 2019 4E 3 HJK, AFEIFE&7 A 878.96 1470, Tfiiait 619.79 1476, FiF&REE (&
DB ARG At 259.17 1276, HAHJE T REA R A EBLaE 235.54 /47T, 2019 4 1~3 H,
AT SEHUENRON 27.81 1276, HRNE (/DB AR 9.64 147G, HAH)E T-BEA R BTG # 145
I 9.28 1270; L ETEHNAMILETEFH 12.45 1270, W4 RINESMYEIE g 2.05 1275,

2. RPEmE

2016~2018 4, [H A AN HENEHIE, AR E~AHANIGK, FESHK
11.40%, £ 2 RSN H =K P HZ 2018 R, A 7 %77 A0 851.62 1470, BAFVIE K 12.30%,
Hrpmah =&k b 16.09%, JEFRBIE = A1 i b 83.91%. AR W7 LLAER S S~ N E, FFE K
AT Ml [ 7 % = 45 N R BRI A

ik} ga

2016~2018 4, A TSR ERE AK 49.60%. # % 2018 FFK, A MK &1t 137.06
1276, BAFPIEK 39.38%, FBRE RS K RIOK AN R ot S A RITEN T A R A

A TR 8
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TEMHEE (5 23.31%)  BUKER (h5 57.76%) « TR (i 5.75%) FIHARR B %77 (5 10.65%)
y\jjzo

B3 AZE 2018 kA3 AT MR
Mot

2.53% _

AT IR
5.75% AN

FAPRIR: 28] HT A

2016~2018 4, Al MAESFEHE AWK 70.04%. % 2017 FE, An kMK Eait 2628
1278, BRI 137.81%, EERIMNBESIENCE, NIRRT S 21, AR TR FTEG
B2 2018 TR, ATt MBE &G 31.951470, BEWIEK 21.58%, 2 AR A H A & T A
R INETEG AP ERATER 31.95 1208, AR M Z IR MR 4.

O SO R AU FE BRI G, 2016~2018 4F, A MUK EBLER K, EHEAHK
59.58%, FERNFHIGHEOSHLAL T H B AR DAFENE R 2R AT E. A R — BRI NKNIG H ST Z
2016 4 3 AJRETHEMMITUE ,  FMNUE R I 2 i 82 R 07— BT () 9 20K U Bl 1 2016 4 3 HJE
I ARG H S, TS E G E iR CAE, B K8 s AN B %
) CARJE T nT AF AN T, AR 2018 4P, A MUK ERIKTANMEN 79.17 1278, BAFEYIHEK
51.51%, Foed, 4245 F XS ARRAEZH A TS SR M HE 2 I RIS R AR A 79.17 1200, RERSMT A H
A B UE P 3R B AR R K0T, AR TR IR IR AE % s B I00 4 0 B A E K(HL B I B IR T o 45 1 RSOk
RN 6,067.35 J1 70, AR HRIR M IE £ o MEE TR FER, A R HT 144 SR N RSO K o EE A 40.33%,
R A MUK & R, AR &R — e .

AT RE 2018 FIRIRKAE A 2L FALHEL (R4 2T %)

B AHR &8/ | &k

= LA IR ST A 8.11| 10.16
W (BHED HIRIHMEAF 747 936
P S T4 B A IR A 6.12|  7.67
FE P75 T E R AT 540  6.77

S HLP G R THE A 7 5.08| 637
it 32.17| 40.33

FAR IR A8 FIT R

2016~2018 4F, AEFASRIPREIG G, FHEEHI 121.93%. BZE 2017 FIE, A= A

P AR A R ) 19
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NG A R R

WA 2714278, #2016 FIRIGK 69.64%, FERFIIH WATTRATE. #Z 2018 K, AF
AT ERIN 7.88 1278, #2017 SEJEH K 190.32%, £ RFIE T H M INATE. MNEFEE,
AR IUHT F 4 B S RA T 6.87 4476, (5 TIATER LA 87.20%, HEH R . WIKIEE, BL14E
LN TRAT 3N 3, B 92.85%, 1~2 SR (S EL 5.47%, 28 5] AU R K4 e

A8 BE 2018 FRFMFZALF AL BN (B4 12T %)

BALAFR &/ | Fl

HIZ TRERRAH 3.05| 38.75

Hh [E e AR T R B R T R B B BR A # 2.59| 32.89
b FE DR A 2 TR A = 0.88| 11.11
MR CRED FIRAA 0.19| 2.37

W ZR 2R [F] AN A R A 7 0.16| 2.08

& i 6.87| 87.20

FATRM: 28] R

2016~2018 4, vw] HAtimsh 557 EENAHHRIIERL, =800 14.47 1478 13.83 147
14.59 12,75, FE¥HEEHK 043%, B K.

JERBh B =

2016~2018 4, AwlFERBNFE A G, FHEEHEK 6.92%. #E 2018 FFIK, AFdEz)
BEEATE 714.56 17T, BUFHIGK 8.27%, FEERMEE B AR E TR ARJERs) 5
FEHBEER (5 84.41%)  fEETAE (4 899%) . HAIERANE (& 4.71%) ML G
(15 0.99%) 4Rk

B4 HE 2018 FEAE) IR F MR

FATRIR: 8 F it

2016~2018 4, B A A @SR AR IH R 2R TG N[ e 557, AR g R EE A
HK 7.63%. B 2018 )i, A HE][EE T FFE A 603.16 1470, BUFVIHEK 5.50%. [FHH, 2] [
ERAIRAE 765.76 1070, Hh 5 REFYY 12.69%, HLESKE Y 86.63%; Zitit#EiIH 162.60 12
TG, BUBTER 78.77%, FUOBHTZIE: RHHelE e 5 P k%

P A A R ) 20
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2016~2018 4F, AFLEHE TN 64.55 1470 46.44 {LICHT 64.24 /4JC, WK, FER
AR FLIH % R R, BRI TR 5 T, g% N [l e Bt R gk sk @ BB K ) K LI H
P8t % 2018 )i, AR FEAR TR RBOCRIE « o) B ESCBY — THE. F
N eI H AR & B0 H %5

ZRRGE =, AE 2018 4R, ) BT A RS FIAUSZ BIR Hil ¢ 28 = 351t 57.02 1276, 4xiBA
T KA RO CRIRIRZRB (5 A TRV 23.97%, SRR HG]— .

BE 2019 4F 3 AKX, AR B0 878.96 1470, #2018 IR 3.21%;: H A% =&t
149.79 /.76, & 17.04%, FEFBNTE=E11 729.17 1478, i 82.96%, Fr=H ATy AAER B 5 7= N 3.
FH, AR MK 93.59 1276, 1K 2018 fFIRIGK 18.22%, FEENMUWCAMIG 2. 2 & Ff 3k
2334276, 5 2018 fEJK T RE 70.38%, B ARATHAF G0 H 5% AL 7 5 e N[ e 9577 A sl

SEE, ARSNGB T R SSGR I & PO, MBS S s R
AT A E B AR LRRRT G LB, AR K. BRAF R M SR AL,
SRR IR 7N, 5 B P R IE 5 . BERE, AR B R T

3. RIEBRFIHHRE

1 fit

2016~2018 4, AwEAMGLSAIANIEK, FHEEHK 9.28%. #E 2018 K, AR/ fMfiEit
613.71 1276, FIIEK 9.64%, FERKIIRE I FHA AT —4 4 B R 3 07 38 K BT 8
Homsh 7t 24.28%, LM TR 75.72%. AF e G S i m, 38 R A R ERE &
BEPE PR, GBS TIG K, lige 450 LK IS SO .

2016~2018 4, AwlAIH GRS A BT N %, FIEA TR 3.32%. #% 2018 K, AR
G T 149.01 47T, BAFEHIHEK 23.56%. A w1 sh 576 32 2 BT R O 7.82%) « RATIK
A 35.55%)  —ERBIRARRBI 6T (i 33.78%)  HABRNATER (5 9.53%) MHAhE) 7
it (15 6.89%) ¥

A5 AZE 2018 kA3 Fsh i MR

JoAtb el £
6.89%

FA R IR 8] FT R

2016~2018 4, 2w NAS ZEHw 3 sh A BT, 23308 10.77 476 14.42 12700 11.65 447G, ¥

P AR A PR 8 21



HESERTREIRAE
United Credit Ratings Co.,Ltd. I E] ’Tﬁ'%'\”fg)ﬂ TFERIRE

AR EE R AT A ARG S FR5 S A, 1548 W55 2 H, FECRUER 55 KRS MR g AT 32 1
G RS IR ACPAT B R 855 Fr . #% 2018 )i, AT S48 AN BT 7K il 52

2016~2018 4, A F|RATIKRKAW FFE, FIHEE T 11.49%. #E 2018 FFIK, A F MATIKR
N 52.96 1070, BN TNIE 9.72%, EEZHMAIHIMFIZ, ATHH ERPTE. HAkEs 1 40
M) & 64.26%, 1~2 G 14.35%, 2~3 FEH) & 9.18%, 3 FELLEME 12.21%.

2016~2018 4, A" HAMPATRIESIGK, FHEEHK 129.03%. #ZE 2018 FJK, 2" HAih
MATHCN 1420 1278, BAEPIEK: 483.94%, B RN F [ FHTT A 7S ST

2016~2018 4, A" —F N 2R AER N A A B T, FEE TR 4.93%. #% 2017
IR, AF—FERBARIER BN TN 35.62 1470, BV R 36.03%, FERAFHFZREM
RCGER, &HZh 27 1276, BANKIIERAEG #E 2018 K, AR —FWN B AR S) 71 fit
N 5033 1270, BEEYIHEK 41.28%, EERAT T 2014 FRATHIMALN 10.00 /27T HHAZESE “14
AL 0017 44T 2019 4F 5 H 12 H 2 N —4F A B HER 3h 575K P e

2016~2018 4, AFAHERBI A EANIEK, FHEEGHK 14.50%. B2 2018 FFK, AFHERE)
a1t 464.70 1470, BUFHIEK 5.81 %. A RSN F M Z HKIER (5 92.99%) FIRAT {5
% (f5.16%) k.

2016~2018 4, Al KEERANIEK, FHEEHK 16.78%, FERFEHE X B H BT L
TR, AR R BRI 55 IR S i 25 450, NI I A SR EL BT 3. %2 2018 4RI, A F]
KHAME N 432.11 1270, BAFEVIEK 7.47%, HAo, K 349.05 1276, bk 80.78%, LLHL 2RIk
TAUTH .

2016~2018 4, AR MNAMGEFFIUE N, FIEA T 15.97%. #Z2 2018 FFJK, A" RATHFF
4 24.00 1278, BV 9.99 1070, FERKATHRELN 10 /470H “14 B X MTNO001” ¥4-T- 2019
5 A 12 HE, SIA—FNBIARARRB TR #ZE 2018 R, ARIBATHIFREAE “15 %
K MTNOOL” « “15 X H MTN002” Al “16 #% X H MTN001”

MWE B KE, AFT 2015 FF1 2016 F4 AT AR TR 0F N “ HAbman &6 B H,
J&TH B, R Z A\ = 6% KA IR bR U5 . 2016~2018 4F, AR|A S5 ABHEK,
SEME AR 10.30%, #HZE 2018 K, A MRS AN 532.09 1470, BAEWIEK 8.12%, H
TGN 75.98 1476 (5 14.28%) , KI5 N 456.11 1¢7T (/7 85.72%) , FEIAMIS LA A b
Tk 2016~2018 4F, A" HE = AMRESN RN 74.88% 73.82%F1 72.06%, LTRSS, AF 4%
TR LS 5N 71.72% 71.25%F1 69.10%, 2R B 3 A a] KIS AL ELF 0508 67.05%.
68.71%F1 65.72%, SUHN FIERH; AFIEAEGSS MIEE, H65 455 5% imIC LR -

BE 2019 4 3 HIE, AR AT 619.79 1476, BUFEYIBAA K . A" f st i sh fifi o 122.75
.76 (4 19.80%) , BAFEHIRNIE 17.62%, FER—F N BN G D g BARE, AF
—HEN B EHER B TN 25.62 1470, BEEVID 49.09%, 5B RIS 5 P BIIA R K A O
. AFHERB BTN 497.04 1270 (5 80.20%) , R KA RPN ATE. 2 2019
T3 AR, AR KBEEYIIN 12.37 4270, F2 B R 7 AR5 55 45 A 35 n K 48 3K L B BTk,
MEEIEHAIRE , 1~2 F I 5 0.68%, 2~5 AN G 2.85%, 5 LA EZHAR 5 E 96.47%;
AT BB AERIE N 19.91 1278, FERAF T 2019 FEKAT 31278 “19 X 017 F1 74278 “19 K,
H 027 FTEC.

3 RSB B INAE S R AT Bk A 2 22 A E T 2018 AFJEK “14 AZ XU MTNO00L”  CRATHIE 10 12, 2019 4E5 H
12 HEED FIAN—ENBAREERBI 66, 2019 SFEEFFHIN T RAHFRNE -

A TR 2
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BE 2019 £ 3 A, AFEHFS N 535771478, #2018 FJRMEK 0.69%, HAHHIG% A
4739 1270 (5 8.84%) , KHAMISS A 488.38 147T (/5 91.16%) , FLHAMISS 5 LA BT FR&. #% 2019
3 IR, ARG A6 T AR A 555 A LR 008 70.51%. 67.40%F1
65.33%, 2018 FJEMGA T M.

A 2019 3 HIK, AFKEEGREN 39.92 1470, TEAHANR G TR, FRIAKSEGAEEA
A AT IRERIR S TR e B R R S G SR AR A, B PRSI AR S AR A, AR RS
PRI« V82 [m] H 1 BRRE S A THI 355 Fo At 38 65 5 AH SRR B, ERE R BE 0 A i ) T4
NEBGETUSE. HRAKSEGUE, B2 2019 F3 K, AFTEABRE-AGE. S5 0RA
A b 3R 57 45 T AL B 2 30l T2 75.06% 72.42% 711 70.67%

NMAEE, ARSI, SRS FIRARTNE, E6RSESMEE, FEAFPLE T
NZS =0

i E M

2016~2018 F, AFIIAENMPREIEK, FHEEEK 17.47%, #2 2018 FFIKAH 23791 14
JG, HAHE T REAF A ERGE & 90.77%, DER ARG & 9.23%; 1R TRFA R BT A #H A G -
RS EA (5 66.79%)  HABKZE TH (&5 13.87%) « BAN (5 4.37%)  RAOEANE (5
14.64%) t4E%.

2016~2018 F, AFMAIN 144.24 1270, A, AFRSEAEFYE A 108.93%, £
BRNTERIEENTEG B2 2018 FIK, AFRSECFNE 31.63 1476, BEVIEK 49.11%.
2016~2018 4, A" HAWRZE TH 3518 01278 9.99 1Z7T6H1 29.95 127, #4E 2017 4EJE, HAlAL
i LHFENARS 10 12710 “17 #Z K H GN001” 5 #% 2018 )i, HAM G T H I T A4 N 10
1275 “18 AL GNOO1” + 74270 “18 XUHL Y17 F1 34270 “18 K Y27

HE 2019 4 3 AJE, AFFEERGI G N 259.17 1478, % 2018 KK 8.94%, FEkH
AR AT BRI A A 2 T A8, Hodr, ARG THEIGM 9.98 {1276, FER 2019 4 1 HRAT
FIA S~ 10 1275/ “19 # X H GN001” &

A, ARTAERGEP IR AR G R, A& B AR E M .

4. BF|RE

B A~ m LR 35K, 2016~2018 4F, A RIENMVIIAPUIEIS K, FIEEHEK 17.56%, £
ERAFEE YK, B EEEINATE 2018 45, A R SLIVE LI 98.63 1276, [A] LEHE K 10.83%,
BT, 2016~2018 4, ARIENEATEEK, FHEEEK 18.93%, FERAFHEK
= KL H NI EHERN B AR I8, w1 BN KTE R, 2018 4F2K 46.84 47T,
A LL 3G 14.74%.2016~2018 4F, 2 FVENMERNE R LRIFR m K, 40508 53.18% 53.49%11 51.93%,
AFIIN 2013 FFAEWEL T R B A = RN 20, R IAG )R, R R S AL ) e
¥, RE/NBERITE FERA R DE IR MR, #riia o B EE s B, E LA
TR LFFE 50%LA .

MIITE 2 &, 2016~2018 4, ARMAE A GHERA . SHEWN . oFRFAMM %R o
AR 18.35 4270 22.86 /470K 25.54 127G, FIH A 17.99%, FERBEE A FRET B K
FITEL, T =R 45 PR IB K, 730N 17.00 1276 20.47 12761 22.78 127G, I =AU NS A LL
I3 25.71% 25.69%H1 25.90%, 5 ELAEAK, H G ENMSON B EE BB S, R A F R R AR
WK, tHEHge AR .

A TR >
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2016~2018 4F, AwHELFE MG (BB A RN EES M. BEla. HAa s fE ks
A G308 091 4476 1.45 4275 1.91 1278, (SRNEEEI L E 3518 4.52%. 5.68%F1 7.60%
2016~2018 4F, Al E AN H 518 0.42 1276 0.59 A2 ICH1 1.78 127G, 2018 SFEE VA Hi%: B4E
KiEK, FERAFESR T E—HETHF R RS DH S S8 E, JELEB A = RE#
MK .

MEFFEIRE, 2016~2018 4F, A wF|FNELAHAH 20.10 12476 25.61 {470H 25.15 1478, %
A AT, o 2018 5 F RE AR LLIS A TR, 2016~2018 4, AR EARIEEF 5500
6.47%- 6.78%K11 6.18%; A TEIIFH IR BN 11.42%- 12.77%F1 10.27%; B8P R0 5 N
5.88%- 6.37%%11 5.95%. 2018 4, ~a| & AFaFs(ERIZE BT AR H AT+ M.

A8 2018 FRIATLAG BAMER (F2: %) 4

YNSIEZY S BB PR R H B IR
HEREHT REVE I A IR A =] 6.70 11.93
Fh [ K 4R AT RE YR I A R A =] 5.28 10.21
HT IR 5.94 10.85

FA kIR Wind
JE: Wind 5BAFBRAE LRIAFHE LAEAEANKE R, HMET HRATL B8 #4704,
A EA K 35475 — KA Wind 2638
2019 4F 1~3 H, AFEWIRN 27.81 1276, B EERM EF 9.57%: EFERN 59.32%, %
AR T 0.09%; AaFNEEECN 10.75 1478, B EEFRA 7.18%.
BARE, R THEVEENRBEAEK, AaEPGEE K, A& e FE R R
KT, AR 45 3% F S I A m B AR R, A ] 3BT 1A F e .

5. MR

LENENIIIM, 2016~2018 4, M KHENNK, ARSEENMNERARFEEEGHK
19.11%, =4EH14 71.23 41276 82.89 12761 101.05 127G, e, BYER M. IR SRR I 4
=AESN 69.03 1478 80.38 1470 86.29 47T W B HAN 54 ETESIA KK &g K, 2018
R AL 52 EESA RMILE 13.52 470, B EFEKEEGK, T8RRI A ERKTE.
2016~2018 4F, AFLEFHHIER B R AN 1599 1476 15.69 1ZI6H 27.13 1278, EERAF
FEHUUAE IR Tk T 3. 2016~2018 4, ARAE S ANMEREIFE RN 5525 47T,
67.20 12708 73.92 1470, BIBAE FFHE S MR SEIUTR & , A RIS =451 51108 96.72%-
90.32%7F1 87.49%, 2 FREEH, WANLIRE—MRK, & T FHKF.

BTGB T TH 2016~2018 4F, AR ZIE SIS 7358 0.34 427T- 0.18 12701 0.88 127t
Wik, b, 2018 FHRFR BG4S 1,140.28 Jio6, B EFEKIEHK, FERAFIR
FIPCE A A LRGN TR AR A A A TE. 2016~2018 4, AR HGE I & H sl
K, 435128 108.75 1076 84.01 14751 106.93 1276, HHr, 2018 R FAFGIERK, FERZAF
VS [ 5 BRI A ST B I KR I K 8. SRE, SR @ ml H A AR ) i sg
2016~2018 4F, w4 TG 3= A WL 3L H 550 71 08-108.40 {470 -83.83 14 70H1-106.05 14.7T-

ST AR ENAREAT, FHEEBHEMR RS, BAEBIRN, TEEa UL A A GE BN, O A A A7 15
A DL

b A PR ] 24
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BUESNINETITI, AT BT RIKRE I, Fo S8 BRIt Hakik
B4 . 2016~2018 4F, AT ZE I3 E LSRN =578 238.68 1476+ 119.39 127081 113.18
276, 2017 SRR FAERRIRECR, FEIRA RN i e U B B PR R, R
T H B0 b FrEt. 2016~2018 4F, ARIEGHEE A ISR H B TR, 708 190.97 147T.
87.54 1Z.J0HN 9537 A¢.7T, Horf 2017 FFRER FAERRIRELR, FEIE A w5 55 S AT I I 42 R Rk
DRTEL. 2016~2018 4, AR E THE SN AL RIS AU R 47.71 4470 31.84 12701 37.81 14
TCo

2019 4F 1~3 H, ARLEISSIPERANE 17.72 1270, Hb, 55, 12457 50 E8mm 4
16.67 1¢.70; ZETENIMESTHE 527 1270, Hh, WSERS . #5255 % AT 4 1.20 1278, [F
W, ARZEIES NSRRI 12.45 470, R, ARRRIEIMEREFH-21.64 47T,
Horb, MEEEERS. TR SIATINS 22.37 1270; AT ERIGEINEREIFH 11.24 1278,
ForA S USRI I 45 52.69 1470, FEIR55 AT II4: 46.06 147G

RARE, AFZEWEHIERELT, HETARERETHMEE KR, #Esint 28R, 7
TERCRNT AR 55 75 3K o

6. 1AL A

ML RE J1tabnE, 2016~2018 4, ARFahLE 7359 0.38 £ 0.82 541 0.92 5, &3l
EbZ 55 0.38 5. 0.81 £ 1 0.92 %, I&R MG LA 0.14 £, 0.49 {5 /1 0.43 £5, AFIF
WIEBHEFRIE 2017 FEH B SRy, EERA R ARG A 45 0 IG5 m et M5 a) 7 i
KlE FEERTE. #Z 2019 4F 3 AR, ARSIHRAES LR 5] EFE 1.22 550 1.21 £, FE#
RIS KR _ LA RR s 6 NS Ak, BT ARATAE S, B R s
HEK, MR RE R, e fiae /1 — K.

MK AE 4805 E, 2016~2018 4E, A %] EBITDA 4354 64.51 {475 78.37 AZTCAI 82.84
fe.75, FHEEWK 13.33%, FERFNELSEBIEKIE. 2018 4, A EBITDA % HA]E A
(15 30.35%) , A HRARALE S (5 27.42%) , #FIH (5 41.85%) , #E8Y (5 0.38%) #
. 2016~2018 4, /2w EBITDA FE 5505 54 3.30 £5. 3.58 £5H1 3.40 £5; A= EBITDA 4= it
L5328 0.15 £, 0.16 £5H1 0.16 ff. I =4F AR G 5 MBEAWTY R, B R AR IR, K
PEBHRPR B -

HZE 2019 3 HJK, AaXTAMALRRE 8.40 147T, HiFHEF~IILLEIN 3.24%, X % (i
LR RAREARAF . FAKEILRIEBEARAR . s &I e R R A RAF .
JUREH TR RN 28 — R 7 R HLA BR A = (I FE AR, ¥R — R i Ad SC T T

BE 2019 3 HIK, A RIS KEARITHAS 2801 263.00 1276, Hdr DA 22.78 12
TG, AAEFHEE 240.22 1470, 2 F) A1 AR 1E 18 .

BE 2019 4 3 HIK, AFITEARRIFL.

R4 E N RERAT L AGERE RS (WAERRE: G1011010609068770G) , #AE
2019 43 H 29 H, ARITCARGHMOEHRA RERE B id%K.

MAERE, FETANEE IR AT R BRI T, UEARRARE 5. HSEE M5 KRR #
Wr, 28E]EARGRSRE IR

A TR =
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I\ FERRGFEHREN D

1. AHNE) T 09 K AT B AT -89 %h

#A 2019 £ 3 AR, AFMGEEHN 619.79 1470, 455N 535.77 1476, AWLEATAF
A FIAEE 10.00 127G, 430 o5 5 e AAN 43451 55 1) 1.61%A0 1.87%, FHXTT H AT A "l 5 558, A
W2 RAT BN

L 2019 4 3 F R 55t v B, IR A R 55 52 5T 840N 10.00 1270, AR K
17/, EHEREANZIELT, ARKAGS AR, 2655 AL LR AT 77 i 25
AN 65.79%- 67.80%F1 70.85%, FERATHT 707 LT 0.49 ANE 43 i 0.40 ANH 73 55 A1 0.33 ANH 43 A

TN A BT LK SR RIS, B 2019 4E 3 HJE, ARG SN 659.71 1278, HXT
H AT AR5 AR, AR RATERER N o IR A I 2 7 5t 957 5 48 55 4930 10.00 1270, A AR

17

HRATIE, HHERBEANLIENT, AFKBEGSEARLIER £ 655 T AL LR R 7= 7145
RN 71.06%. 72.76%K1 75.34%, 55 MIERSEINE .. F 25 5K H T8 5%, Mk

E{= 1 e 4 ol b U

2. RIS IR AT A8 ) AT

PL 2018 4Ef0 45 KudE v FEnt, 2] 2018 4F EBITDA A 82.84 1270, NAWIA 7 i RATHIE
(10.00 /275> 1) 8.28 fi%, EBITDA XA IG5 [ E A2 = AR 2018 FF&E G AN~ E I &
A 101.05 1278, NAIAAEMGFR RATHE (10.001270) 19 10.11 £5, AFLETESI RN T
ARG E G . AT 2018 ELE S E MBS EIRH 73.92 /47T, NAMAFFFR KT
BUEE (10.00 1270) 11 7.39 £, X ARHIGF7E d5 A2 s

A UL BT, HEEEATIAT S AR KGRI, AR RERE, BREWTRIAA, A
GRS G rie RN ot N AL i

e GEVFN

TR A RT) B e il 2 —, PP . S, BRI . AR s
WRA RERS. FIN, DA PR ERA IR SR, =00 MR A . ERb T
VA AT S b, SRORVEA St 7K XY 4 7 5 AT B e R R

Rk, BERHEIUE MBS E, A TR BB SRS, ARSI NE Y
W VR AR PR “RsE” .

G b, SET R AT E AR AT BB EEIE R A Al, BEATFAR, A
o FI R AR KRR

PR A PR3] 26



HESERTREIRAE
United Credit Ratings Co.,Ltd. I E] /fj#l—j]l]—vfg)ﬂ TFERIRE

MiE 1 R ERAR
YRR LA

— | u

Bl y
%j% ii i I gg o ws
| [2z| (%0 | |8 Lt B
Hohl K] | FE) (FE| |#EL ﬁ? ) (4w |EK| (LT %? ITE A I -0 R L s d O . I R
7N I PPN PN P VN I VS A Aa0 182 |aa] (44 A ML AB] (AR AR |82 |8a) |82 (4a] |44
| | | q G e Gl i il E B | | q G q Gl il il E

AR R A PR 8] 27



HSEHTHRBRZAE

United Credit Ratings Co.,Ltd.

N ) i AT R AR

fifF 2 S XEBEFRLF

FENFi5tF
by/ifE| 2016 4F 2017 4 2018 4F 20194E 3 A

PR (2t 686.28 758.32 851.62 878.96
R & 4T) 172.42 198.56 23791 259.17
AR5 (7o) 86.50 56.06 75.98 4739
KIS (20 350.83 436.05 456.11 488.38
RS (o0 437.34 492.11 532.09 535.77
BN iz 71.37 89.00 98.63 27.81
HWHRNE (2ot 19.13 23.69 22.41 9.64
EBITDA ({470) 64.51 78.37 82.84 -
ZEERN SR (2D 55.25 67.20 73.92 12.45
RSO S e L (O 2.90 2.14 1.49 -
RIS (KO 37.77 46.27 66.60 -
SRR (DO 0.11 0.12 0.12 0.03
MEWAEER (%) 96.72 90.32 87.49 59.94
MEAR R (%) 6.47 6.78 6.18 -
MR (%) 5.88 6.37 5.95 -
B (%) 11.42 12.77 10.27 3.88
EDFEZE (%) 53.18 53.49 51.93 59.32
BN (%) 25.71 25.69 25.90 22.38
BrERAGE (%) 74.88 73.82 72.06 70.51
S EAMEEE (%) 71.72 71.25 69.10 67.40
KIS E AR (%) 67.05 68.71 65.72 65.33
EBITDA F 255 (5 3.30 3.58 3.40 -
EBITDA &#ifii45 Lt (%) 0.15 0.16 0.16 -
mahtbEE () 0.38 0.82 0.92 1.22
HEhhEE () 0.38 0.81 0.92 1.21
WEEIFSE (5 0.14 0.49 0.43 0.75
LENERNAGE (%) 34.66 55.73 49.61 10.14
EBITDA/A R TAE (ff) 6.45 7.84 8.28 -

E: ol KRE T, b it s A A AR X fe E B E B EF, FOARIANER; 2. AIRE M S4B AL AR
THEMAAF TR 3. 2019 4 1~3 AREKRZEF i, MAAFRFWL; 4. LIRS A HRFOEME A FACRARE

Rl

P AR A PR 8

28



HSEHTHRBRZAE

United Credit Ratings Co.,Ltd.

N8 A P AR

Bt 3

BAXRUTERFRITELR

FEFR B TR HEAR
HBKIiEHs
i e e | (1) 2 FEEE: HEKER= ORI BRI /B HIx100%
PRI ERICE (2) n R WEE=[(ARH/HT n £ (/(n-1)) -1]x100%
ZEYEIENR
LSRR 8 TR | BN G LUK R AR B AR RSO R A 80)/2]
AR IE | EA/ [V REHAR AT R E)/2]
ST B | BN R R PSR B R 2]
e | BB RS FWEIN L RN %100%
B FiEHs
A s % AR NI 55 9% B RS S D /[ GRPIETE 2B a8 + ] 4350
o 5 55 HI R I B BES I AR 2 H5 5% /2]%100%
AR éﬁﬁﬁ%M%ﬂ%ﬁﬁ%ﬂ%iﬁNU%WE%i%%EﬁF>
BRI ER | RNE G E AR BTl #H G /2]x100%
FEEWHEFE | (FEWFSBN-FES A /ZEEWSRAX100%
EOVRNER | CEMWN-E A B R I AR X100%
WAL | CERRAEN IS 78I x100%
W AR IERR
B | BRI P < 100%

AT AR

IS (KIS A+ A LG x100%

KI5 BEAL R

KIAf S (KRS +HITE FH R x100%

LR | JRREFTA E B3 X 100%
KEIBREE et
EBITDA F) 2455 | EBITDA/ (FEALF] B+ AW 5% 9% F RO FI B 52 HD
EBITDA 4 #f#i55th | EBITDA/4 #1555

LENEF R

LE ISR 6T

% BHIE 2 i L B UG 5 R A B

%5 B B i DS YA A A 6 55

ARG NIER

TBpE AR | Fsh B A A sh A i
HEAHR | GRENBE A0 s it
WEEWGISH | RERF/ RS

fEdERsh it

LGS G IR BRI sh 5 A< 100%

fE A B LR

LETENIETEFH GEAUFE+HTE AN 5 2% RAE S 1D

55 BRI Sl i DL e R UM S B A E

% PAE BN I A AR S+ AW 55 SR AL S D

FRRBERSFEREED

EBITDA £4{fi {4t

EBITDA/A IR 2 75 55 B {2 1040

fEims Il ERA RS

LB R BLEIR N BRI A B i B B A

GE ST B PR G

B WE LS TR VA K A F U7 B B A

K 55 =K TR+ A i 77

Ee PR B =M E+L A R E TR AR R TN 2 10 5 0 SRl B+ A

R0 95 = J 0 R+ DAY Fe BT B L AR BT N 45 2 10 < i 07 5+ I8 A SR 408+ I A A S B R+ — 4R Y

UM AEREB F165
e 55 =K 55+ 5 55

EBITD A=A A+ AW 55 2 FH A RLUE S HA B 52 57 4 TH -+ 4
JIT A B B i =1 & T B A R T B B s+ BUB A G

P AR A PR 8



BESERTREIRAE
United Credit Ratings Co.,Ltd. A /fjﬁl—;n'—\/fg)ﬂ TFERIRE

fiifE 4 RBIERKHEHFRREREE N

A F R IE FHSEHRN 59 9, 47 AAA. AA. A, BBB. BB. B. CCC.
CC A1 C 3R, b, Bx AAA 2, CCC 2% (5D LU R SEZS, S —ME AT “+7
“URESHEATON, FORIE SRR AT AR

AAA 4 BB R IR, FEARASZAREGEAEIIREN, B2 AR R

AA G BEEGISIRE IR R, ARG AR, EL RKEIRIK,

A G BEEFSREITER, B A Z ARG, L4 KRR,

BBB #: 6558, ZARIZGHE MBS, E4 X —K:

BB : b5 RE I, ARG MK, SL R

B %% FEIEAR S I RE B HK R T RAF RO GF RS, 2 KGR =

CCC #: BHbM6i 55 IR JIMEERIR T RIF I AT EE, B2 XUk =i

CC Z: FER™ SEH A A PAF ORI BN, FEARABEIRUEELE 7 555

C % AREREIESS

KIAGi: (SARGIR) 15 HSERMT S FoE A 2w FARKIE .

PR A PR3] 30



BESEHTHRSRAE
United Credit Ratings Co.,Ltd. AR ﬁ—ﬁ{g;ﬂ TP BIRE

BRAE AR AA TR 2T
& 7 A A PR E)
2019 ST BATA G 74 (B =H) HSRIFIFREHE

R B 5 TS IR A T CBATHD MBI 22K, Bt
SR TEA T O 1A I , FERRER T BB IRA A AR SR IOPA B,
FRI T & 4B ok 2 LA B AT — R SBRB T, FEAEAI W)
S 7 S P TR L/ S SR B VP

b P LR AL A IR A LR T R BB TR, B S50 2540 5 D)
BRI, B R AT A A IR BRI, SR A TR R

BT, R I A PR R

AP B Y P R B A USSR, AR BT B R AT IR A

AU D B HC TR I BLT KA, SR DA St I T At 2 S e
W T PET , I VPN VE S SR 3 SN VA Bt (5 R S A RO,
W OLTASIRR R O (%02 2.

s R IR TR A R SR R BB P AR RS, A PRI
SR AR B, DAY, WA A, EE R
IR ARG RR

BEATUIRIAT () FeRBRI T IR A A 7 LRI B A S, B
8 5 I A2 TR T 152 A st BA5E 537 SRS S 4 A TF
BRI IR, BTSRRI AT L IR
%éﬁ%ﬁﬁ%&éﬁ}
' A V)

<717
K

AR AT TR ) 31



NK 1611914

=
B
=
b
0
5
0
5
=
B
5
5
0
B
=
B
O

_J

5
0
5
0
E
=

E
0
B
0
5
0
5
=
5
=

5
0
5
0
E

Bmmr_ﬂmmmmmmmmmmmmmmmmmmmmmmmmm

Jitefs
EF T ART
—00—=FH ATH

20024£05 H10H & 2032405 H09H

411 HECA0R, MERATRAMEELRE,

[ ol ol o o o W 0

NI C0LNC0000C0LACO]

S [aryn ol 3n g g [ oy o g o J g g g o o o g 6 W

[y o o o o O S I W

A AEER AR RE WAL

www. tjceredit. gov. ¢

H \ RN R TR T R R s







i e S D S
* B o L LU B B G B B S e TR
1000TTISTZ0P00Y ' &

RS e T TR
e H
ST W

16216102 (EETRWBGT  SO-11-ST02 JfESAseT)

_.,Ma:mangﬁ (HID % r_@&ﬁ U BBME SIS S0-11-5102
._ ¢ ST

2 r art s b .
T NP w4 ey e D e e : — : : e




T i e

T SRR TR

(o] =
=<7k

D

2 oy :
_ahwﬁm%ﬁ@ kg TR

é % R

SrxT'? H

1E-Z1-6102 FEEITHEs 8¢ 6Z2-01-LT102 m.mmnm__«‘ﬁwmm

EOUA Y

24202800000

N S I W i N W




