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R i o B R AR 3. 08%HY 471,975, 230 X EX 0 TR R A 4 E B A B R
7, BEE TS LA A PO R A AR G AT A R A HOE R
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12.8%; 5T A& E WA 893. 3 1270, & FEH LA 52.8%, FHHK 4. 4%,
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BFEBER. Bk, BEEA I ELVHEAR LR, mREAR. L HEHK.
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FlEAE AR LG I 42 2. ST A 33 A, 47 L7 6. 1%F0 4. 1%,

WE BlEREN

BATIRACMENIAREERNEFERIE; 2018 £, AFELEK
A, BRMEFER Ry EREEK. 2018 £, AFERALFRAEFZEL RN
HEMERA; BARKSEELFHRAFEFEL K —EWHx.
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+2 2016~2018 ENFE W RN, EFEREFRER (A6 27T, %

HH 2018 4E 2017 4¢ 2016 4E

&M/ i b &M/ i b &3 iy bk
BN 2, 952. 80 100.00|2,668.20| 100.00| 2,389.68| 100.00
TR AR 2,413.11 81.721 2, 194. 20 82. 24 1,969.74| 82.43
WAL sy oY= 144. 13 4. 88 97. 05 3. 64 77.03 3.22
HoA 395. 57 13.40| 376.95 14. 12 342.91| 14.35
EF1E 439. 31 100.00| 380.27| 100.00 312.82| 100. 00
B TR 302. 11 68.77| 275.90 72.55 226.34| 72.35
MR S8 62. 33 14. 16 43. 87 11. 54 36.30| 11.60
HoAthy 74.97 17.07 60. 50 15.91 50. 18 16. 04
SZEERE 14. 88 14. 27 13. 08
I TR AR A 12. 52 12. 57 11. 49
WAL sy oY= 43,17 45. 20 47.12
HoA 18.95 16. 05 14. 63

AR AR AT AT RO AR

2018 &, A& E RN 2,952.80 127C, [l LK 10. 67%, FEF3H 439. 31
275, FEHEEK 15.53%. A FRHEE, 2018 4, AFRATEAGHKAEEN
H2,413.11 27T, FHEK 9.98%, FEHT ITELAGN &35 588
K, EREHELFRARBEETR R L FAEFET A, EAHERKEK
9.50%, FEALEE AT, TEETHEMAARF LS EAEGERK; =
NBEREGZERFBAN 144. 131270, FEHHEK 48.51%, F E o T &8 FHEE
REZEEBEENEE LA, REEMNEKAEK, BE 2018 FRATHEE
MR AAAE 4 1,348. 50 77 T B, H P AH R EL R S8 T8 6B IR & ik 78. 62%,
FFHE ] Hh 3 K 42. 08%; H Atk 4 g N\ Fr FFE [ tha A K 4. 94%F7 23. 92%,
FERHTHEARTIREERAEK, ZLFEAEREMRK. FH, AE%546
FAIE KN 14.88%, FIHIEK 0.63MNFHH. NLFHAF, BRIBAGKK
FEHEFELTHE0.05 MEA&; BT EARATFREAFESSKEIZETE HN
BEHHBRANAEELRA, AR FEEERAEHNXFRLTE2.03 M8 4
B At S RFEAEELEW 290 MNEL A, TEGTEFEH~THE
MEZGURRARITFEZERENER T WA ABEK,

2019 £ 1~3 A, A& LIE W KA 703.05 127, E LK 16.26%, F
F3E B H#E K 30, 50%, ZAFFIXE R 0.39 ME 4 H
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N EE W F WAL 4 B AL S B, H B A S a8 ik
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NEBERIE, 2018 4, Z A F AR wm, A5 B A LF A EFHEE
A K 12.63%F0 20. 72%, FFIF 15.25%; EFrd F N Fr B AE R oo 5K
5.05%F 1. 00%, EF|F A4 12.68%.

2018 45, N EH LA FE EH 4,558 14 27T, FEHIEK 12.05%, H+, BA
FE ST A AR TH LA T AL A 3,021.82 2 7Th 1,536.32 1270, #HE
2018 £ K, NE4FEFE 9, 169.48 1270, FHIEK 5.81% H+, BEAMENE
Bl % &4 5 4 6,263.87 127547 2,905. 61 1270, 2019 48 1~3 A, & H &4 F
RAAHANRT 1,753.54 1270, FIHIEK 16. 15%, 28 FH &4 FHRFEK,
N FERERBESIE, 2019 £ 5] FH A BRI A 4,930.00 127T .

#£3 2016~2018 EAFEEWFSUAREFBNMRMARIER (BAL: 2T %) °

H 2018 4E 2017 ££ 2016 4¢
> &% b &% b &% & b
FEWHWA | 2,930.15 100.00 | 2, 644.18 100.00 | 2, 370.67 100. 00

SRIZ:S 2, 266. 03 77.33 | 2,011.98 76.09 | 1,830.25 77. 20

BTN 664. 12 22. 67 632. 20 23.91 540. 42 22.80
EF1E 429.70 369. 56 305. 99
FERZE 14. 66 13.98 12.91

RV AR A AR AL TR AR R

2018 £, BATRARMENIAREERANFEREERIE; ki, AFR
P REMREL S, FURAAFANEOTESE A A= FH AR A ML EA
ARRELZTHIREAUREZHERE I ERTEZEFRERR, AR ARTE
Y HBLEHARBABRNTE S, ERRELFEFEK,

2018 4, N EAFIAKETEMERMZETZ TR FERTEAGRAN
B 88.89%. HFAFMABEIEAEGSHNLZITEAINEZSEZ NS, AF
EREERELS, MBEFT KERMBZEHE LS, #MEALIANZORE . H
F, KA KB TAEA Y F 2018 F LI E L 650.94 1270, HEAIEAME
WA EREA TR, BAE 77.14 1270, FHREK 10.79%; Eaik#EIEZAE
V4 EBATRACHHEZRFHK, 55 57.61%, HEAIBACVHFFE
BN R IR, 2018 F L IE g N BB AE 471 K 1,390. 26 1270 & 156. 62 17T,
Bl b2 A3 K 11, 90%F= 8. 80%.

NERRENAE T A AR A BZEES Y, BH AR AR TEELLEAE
B, BRAIRBIEAGRFR IR EITEAFRELTAR, #+T 2015 £
MMEFEHEREFAE T AKRMFTEA. LK. £RK. BlixE \KEGHELI
A 100% AT, #ERBITEE A B AT ® . 2018 £ 5 & % F /4 3] & B AF A

PONFEI AR 2019 4F 1~3 H A HIX S EE M.
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HENLNTRREARAEAIFANKBIBETIEACRRE, A8k ToE
FEAMAEEL —TERATRAAREEATEE TEACRRA . AR
B 7 %7 A HE 4 [E] 80% LA LBy A AR IE AUAAK . BllAn it TH; SH 4
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2019 4 3 AR, NERFAGHA 3,624.49 1276, B 2018 FREHHE K,
Mo, EHIEER A 687.52 1270, 2018 F£RMK 18.41%, TEHTA LS
MY K SRR TR MWATE; EAR RN 392.09 1270, & 2018 £ R #K
13. 46%, Unzh AT E A EERM H &K 2018 FRHZ AT A,

et
. 82%
NS I [
R g
30. 77% N
#$Wﬂ%@////ﬁggygkig
Ath 61 fit 1558
6. 81% ' jithee
HoAR LA 28. 40%

9.77%

B5 2018 FRARRANABRHIRIFLR
BRI AR A ) S Bk e

NEERA R EE H KGR A A FE R 2018 FR, AF IR
AR A 2,168.09 1270, FHIEK 25.57%, H+, KEEHZN 1,794. 16 1271,
FlHL K 28.89%, TERNABRAAET AFH K2 FRKEM; NAHREA
147.95 1270, FElIE i 9.38%, FEH T /A E 2018 FRATETfhiHm. “18 B
01” B “18 A& MINOOL” #7 & A R 1t 43. 19 12 7T,

2019 4 3 A R, A\ 5 dER 3 7t 4 2, 435. 831278, 3K 2018 4 K K 12. 35%,
B, KHME2,036.76 1270, & 2018 £ KK 13.52%, FEHTFATAHAK
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Y K, FeFREKAMEG FRAAREME ZENER 2018 FARAHE AL
Ko

AERARFEFAEEEEK, KBHRFHF MR A, KERTmEHL
TREAF.

2018 £ R, NE EHEGES K 2,920.17 1278, FEHIEK 27.99%; H+,
BEIA R A A 910.27 12m, FHABHEK 32.72%, FEHTEAEREK
180. 48 2. AT &, EMUKEFRGH N E. AE KA EME &R AFRLESF
BrigK, 2018 F KL Z| 51. 20%,

2018 £ R K 2019 & 3 A K, NEHFAMRELA K 79.97%F 80.61%,
gk B —HATRE AT,

F£ 10 2016~2018 ERLATERRFZHRESRHAGEALLE (BAL: 27T, %)

iH 2018 4ERK 2017 4EK 2016 4EK
A B 6% 910. 27 685. 83 505. 03
KA B 5% 2, 009. 90 1, 596. 63 1,526.75
BAEBMRSE 2,920. 17 2, 282. 46 2,031.78
A 6%/ S B 6% 31.17 30. 06 24. 86
S B%/ S 51.20 49. 90 49. 01

RV HRAE A AR AL TR AR R

nE SN ERAERN, EREELATREAT, KR RHRTE—EH
BA N

BE 2018 FK, NEMAAERKHA 7.30 120 " GELMH 2-1D , #EAR
BB R B 0.51%, AR A Ak £ B2 o B KA B A AR PR A F]
W EE AT L ARFTELRFARNE . RAETHE, KELF 2018
FaR, BAE 2018 £, A TETFA T KRN HEF KA SH 7KL
64, it E 1191 T ART. 1,881.36 /7 % 47 36,676. 66 124 &,
FNE TR FAREAHENTFEH N 3.96 LT ART, 571.36 £ 1M
36,676.66 M /A, B RHEHEFESMEF, LF@EE—EHNSF ARG,
B E 2018 R, BT AGAFEFRARFRATHTHAF LT 0.85 1271,
FEATLERXSRIEG T RN FEFRA.

2018 £ %, BT ARNIEBREREAEHEK, AFFAEREHFEEL.

2018 E RN BT EA3EH 1,428. 71 1276, EIH#EK 19.62%, H+, A F
B AARFr 152.99 1270; AN A 245.69 1270, EIHEK 3.90%, FEAKE
FE B JE T RSB 9. 22 1L TR T8 KA B AW 4 Bl 4 385. 74

©AEIRSRME 2019 4 3 HRA B HE 2018 AR 2019 4F 3 H AR I B %S HIR A T L.
" RIAE BSR40 (LTt
PN EL ARG 2019 4 3 T AR SMELRAE L AR fR A 2018 FEHT AR .
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2. 7041 403. 69 12,70, 2018 4 K [ % F|JE 45 A3 fm 50. 02 12 70; H Az T AT
A 59.46 1278, A8 T 2015 F 9 A ZATH 20 10 m otk 56 i fe 40 12 G A& 42
E A Al m 5. 10 12705 D B AR A 5 A 567. 45 12.7T, Bl He# fm 166. 87
270, EEHTOHEBEZN L ERF L 126. 21 1270 T .

2019 £ 3 A K, NEFFHEEMKEA 1,457.30 1070, HEFEEHEK., NaEk
ARFF 152.99 120, HhAE TEMRFF 59.46 270, A d P EB ARG =4
EHRE#FRE T HLAWRE, K% 39.62%, EAH— WAL,

NEEREARE. ARNBEANARBEZRAMATREAT; HEKWEE
BHLRARBENRSBERANATARAULRFTRESRERE, RK
BEREBMURT RS, RERERASEFFRAN E; FEERFRKBERIRS
Tigest, AAAFERFRERARE; HATIKRIHAEMRA UK ZRE =
HERFHRERABFEEK, TEREIFR—EFH.

2018 4, /& EBITDA Al &R FEZ % 4 2. 08 f&, EBIT F| RARFEEH 4 1. 49
&, HH T, REAERERANFRHNREG AR NEE,

NERFAEEFRRBEART RS, GEREA2RABTEANE, ZRHK
THREAERN, THEBNRSBRRYE L T, 2018 FAFAZEH LT L
REEHN 1.26 15, Rk AEES, EEZFE N 2018 FEEUIN S MFLEFRA
HAEEKBERA, SATAFELEGEEHREFRE, BENTIHEHEAE
BA, ERRAEHEAERA, AR EEFERFE—EFH, 2018 F, 2
BB R IE A S AR 3,05 &, M E AR B LA R AT

EEEERREN AT TEIAET, 2018 £, AFATEHALZNFEAGE
Y 0.62 F, ZEERREHSNTHARAR=HH, BEWBAFHT
BETEHTXRAFSEEHX L EAAMEK. 28 2018 FF = A EMHRHF
AR B A 79.97%F 67. 15%, [ HHF K.

RAEEE, nEBANAREZRNMATREAT; BKWEEHI LR
FRBHGESEEGEA N AT RAME L AT RGN RERE; TEIE IR L
w, MEFFEREARST, nE RIEREFEARE.

BRI

FEABEERN “11 PAEMR” RENLSFLELHATRHEETRERIL
HRAEFHEEA-

2013 4 12 A 20 H, vEERZEASTEABRERALET (FEAMNKE
RIS NS P E AR E R RS E AR ER 3005 )5 3 B K
HERFFTERZ 64 10 LRBRHLENELETERZERAEERFF (FER
RATEAKEBEANEE K , ZRRXEFETLT 2013 £ 12 A 31 HHFF
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E4IREAEMNE. HRXNEETT 2014 £ 4 A 21 ARK. PEAEERT
2018 £ 4 F 20 HE E MK “FEAFABFEREHNE" N “F EAF ABE
REHAARNE" , ATEREEHN T8, EMFARSH 485,103.20 7 TE
¥ 4 1,000.00 77 7o, 40k KAFF AR FTEN

GAKRE, PEABER X 11 FAER” REHLSFLFET T HEE
W ERIEER A A EEER.

HEEBEERY “12 #AK 017 fr “12 H K 02”7 REN 2L LT T HE
EWRERIEERTGRET —ZWHEER.

B E BB E R “12 A 017 Fr 412 Fk 027 B Bt W] B4 i W R AR
AR, RIERTE B @ AR H# 7 S8R Py A 8 BLZ T 50 [0 oA & R HAE X
B

FEEZEAFENERENNIEAIR, HXIEBAFAREL S, i,
ZERBEAMELL, PEREZERAAHET BR AR, REEFEGEMHER
ALK, FEFHE, FPEERZERA T+ E R K E % E K E AR
ACE i T AT AT I AR E e, 27 5 R B A 65% A A 80% LA _E By T 37 1 A
2018 £k, P EEEEWE LK™ N 8,500. 78 7T, &K= AFHE H 78.65%, LI E
A Bl 4,049.78 27T, FEIHIEK 11.41%, FNEEH A 137.88 1270, BE %
%32 105. 04 1270, 2019 4 3 AR, FEBEZER LK 8,904. 95 107T;
K FAREN 79.34%; 2019 4F 1~3 A, 8 ZIHELERAN 926.72 12T, [
HE K 14. 02%; FA|F 12.83%, Bl TR 0.97 NE 45 HE %A 4 64.88 12
T, HEWBEANLER 7.00%, FEHTRE 2.21 NELE; FlE RS FEFE
A %7 33.66 1204 27.07 1270, [l 4 A13E K 15. 48%F1 11. 96%; £ & % H 4
114, 76 1270, % 5 #E g 2> 80. 70 1270 # K M4 I 47 -162. 53 127G,
BT AR e 16,94 1270 FH M E I 40 289. 17 127, FHIE D 110. 40
270, EEREXHE AW L F KB mrE.

FEERZEARFMERS K, BFAATERFE LA, BFISA LA RERE
NEEERS; ZERINSRERAMNER LA, XhFEALRER K
¥ BB, AR5 ZREARFREFNEERR, AEERFTHERATE S H
ik, MAREEY, RATRAFARES. ¥ EHEZE LM FRIK R
FRE, BERFTINR*—FHE, ZokF, PERAEER N “12 #4017
Ao C12 K 027 REEHY 2B LA N U 1 A S ERIESEAR T AR — E Hy I
R

DN E ARG E K R ] 2018 AR FE R TR f 2019 E—ZEEE R
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i

GAEKRE, NEAWRNEREARE. PEEEREFARESHERS L, 4
REHREAERAN KB IRELAGCS Y, KRFFL. NEEEREALA. EHk
TSR, F6EAMTRIREN TH TR, 2018 F Uk, A EMR AR
FEKEEATRYS BARKSEEFTE . FH 55 5-0F 5 3,
nEFEAEH., ELRARENRRFEK, ZEHSILRFLABEK,
MARBAGEABIRIRA, EraBRLEFXREETFAS. BREF4E
2 & 220, TUE B 52 Fo s LR — R AR R b R s LR O B S A E A,
NEMEEIEE — RN AR IR, AL S AEFEEK, A5 AEAET
Wr b, RERGHFZEFEM, KEaGENEE, EASEREERARE,
X F R AT AT . SeAh, R EREERE N “12 FAK 017 A1 912 K 027
REWLEFLLA AT REEY R ERIEERMES —ENEEER.

AN, KAXAE “11 FAEM” . “12FK017 . “12 F/K027 |
“15 HEZEMINOOL” 12 R AR AMA, TREFERER AMA, FTHRREEHE

R

o ] A AR SR SR 2019 4 FERRER PP AR i
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Bt 1 AFDA

1-1 &RE 2018 K+ H e AR BEAH IR E R E

] 55 e [ A7 B 7 M B B

100%

v

o [ B AR A TR A AR Y/AAN 4
58. 34% 41. 66%
v
T E R R ERAF

(SH.601669)
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2 Hh FE L A A S AR SR B 2019 SR P ERER VPR

1-2 RE 2018 FRFEEANERERAIRADHREME
e

| RS AE

—| TR/ S i L)

— WD AR/ DRNAT MR

—| R B/ B

— SRS

mB L

—| W

| 5 A

— it
— S R
—| R

| HEAR AR

WA ER

My 345
-4
5

—| LR

| BB/ BRI O
LR

1 B/ B AR AL

1 K H B B AT

| B

=

S
|

| DM BT

| AEVEY S LA
| HEAN SRR/ AR
| FERHBOE gL A
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o ] A AR SR SR 2019 4 FERRER PP AR i

1-3 RE0I8FEXFEEABRBAERAIEEFAIEFN

BN JIT6. %
FAFEH HERRE RO

1| EGKAPK S — TR R A 100 100 | [E—#H Frala It
2 | e B A R A A 100 100 | [Fl—#dl Tk &t
3| PEAFKBHE=ZTHEREARAR 100 100 | [E—#H Frala It
4 | T EZKFPKEE D TR RA R A A 85. 55 85.55 | [E—#stl T A&t
5 | HEZKHK RS T TR R A BR A 80. 33 80.33 | [F—#HI T &I
6 | EKRK S TR R A A 100 100 | [F—#] Rk a It
7| PEKRKBEE N TEREARAR 81.25 81.25 | Fl—¥sHl Fryil &It
8 | HhE KA LA L AR A PR ] 100 100 | [F—#] Rk a It
9 | EKAK R TR R A PR A A 100 100 | [F—#] Rk a It
10 | HEKFK B+ — TRERA R A A 100 100 | [Al—#st] F R4
11| REKFKEE A+ TERARA A 100 100 | [Fl—F8 F Rk &35
12 | HEBETEEEERARAR 100 100 | [Fl—4H1 T Rk &5
13| KK B DY TR R A PR 2 7] 85. 81 85.81 | [Al—¥tl Ryt & 9
14 | HEKEBEEER TR TERARAF 100 100 | [Al—F8 F Rk &35
15 | PEKMK S N TR R A R A A 100 100 | [F—#H T a4+
16 | A [E K B LA R A R 2 7 100 100 | [F—#H T A+
17 | o E AR IR A PR A A 100 100 HT AL
18 | B KB R ERA R AR 82 100 | [Al—#= 6] Bk & I
19 | E R G RA 91.25 100 | [A—#=H] T p k&9
20 | o [ R AR AT A R A R A 72.48 100 | [l 4% N Al A If
21 | HHEEEIERA R A A 42. 4 92.73 | F—#HI TR EHF
22 | HEEEERMEHRAA 89. 98 100 | [Rl—#= R rIlk &9
23 | A K e A BT RE IR T R A PR A A ) 66. 14 100 | [Al—f il MRk A I
24 | | A B E bR TAE AR 2 A 100 100 PR ST
25 | P AR R A TR A A 100 100 | [FAl—#dl Tk &t
26 | H[E @A Bl R A PR A F 67. 25 100 P ST
27 | HE K AR ) AR T PR A 62.5 100 | [F—#HI T4+
28 | o B A g A P L B TR T e A R 100 100 | [E]—F&H1 N k& Jf
29 | | e AR A AR B T AT R A PRA 85.37 85.37 | [Al—4=Hl Mk &I
30 | ] A A A G I A AT A R A PR 100 100 | [A]—4%H] N Al A I
31 | o ] g A A e A v v A A B PR 100 100 | [A]—4%H] N Al A I
32 | [ A A R S v T AR A PR A 100 100 | [Rl—#= R rIlk &9
33| o ] A A R B B v v A A B A PR 100 100 | [A]—4%6] N Al A If
34 | HE AR M %A PR ST A A 94 97 REBOL
35 | HHHE (RN PUEZEAG R AF 100 100 PR ST
36 | HEEEEEE CHnD GHRAF 100 100 P ST
37 | HHERIEARAR 90 100 PR ST

BRI AR A F] SR B R
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VN

B 2

2-1 RE 2018 K1 ¥ B A B R B A A RA = xSMER A &

KEIERR

o ] A AR SR SR 2019 4 FERRER PP AR i

(B J30)

Fp [ KR H
SC R 15,648.10 | 2008.03.31~2024.03.31 | & | 7
S AN IR A BEEHLR 5 A
s AT 2,340.00 | 2005.12.19~2022.12. 16 | 75 5
M S AT A 3,510.00 | 2015.12.21~2022.12.16 | % 5
I 5% R 4 s AT 1,248.00 | 2006. 11.24~2022.12.16 | 75 D
PR AT TR N 7] Y HE A 1,228.50 | 2007.03.13~2022.12.16 | 75 7
EA TR 1,677.00 | 2007.04. 23~2022. 12. 16 | 75 5
s AT 1,794.00 | 2008.05.15~2022.12.16 | 75 7
EENPNCASY2AWSGE) e
LA EA TR 1,500.00 | 2008.01.23~2024.12.21 | 7 5
TSR GRE | & SRR 4,200.00 | 2012.11.01~2028.11.01 | 75 5
BIRAF] EA TR 2,670.00 | 2011.07.01~2025.07.01 | 75 5
T B REIR T & e
WU TR A ] EA TR 4,350.00 | 2009.03.31~2026.03.29 | % %5
BN ae S| -
e B FATHE | 12,289.50 | 2013.04.10~2025.12.31 | & | 7
HIRAH]
DY 1|1 45 25 ]
. B TUELR | 13,500.00 | 2004.05.25~2023.05.24 | | &
BATR AL AT 5 A
B TR 3,660.00 | 2009. 08.25~2029. 08. 24 | 75 5
EA TR 1,400.00 | 2007.12.19~2024.12.18 | 7 5
7 A AR LAY K
LT R A PR A ] EA TR 220.00 | 2005. 08. 31~2022. 08.30 | 7 5
B TR 1,500.00 | 2009.05. 27~2023. 05. 27 | 7 e
RN AR5t .
- | AR AR 278.97 | 2018.08.03~2021.09.09 | % |
fEA 7]
At - 73,014 - - -

AR ARAEATT R R
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BiHF 3 FEEMHBER

3-1 FEEHRERAGHERAEEEM ST
(HfL: Ji6)
H N awiy | MBER | iy | DIEE

Tems 9,482,094 | 8,911,457 | 6,283,728 | 8,332,851
AT SRR S AT IR 3¢ 5,021, 310 4, 624, 589 4,709, 212 -
HoA SR 3,473, 225 2,657, 765 2, 326, 535 1,881, 327
THAT I 2,451, 370 2, 056, 880 1, 549, 659 1,631,885
115 14, 389,097 | 13,429,357 | 11,822,400 | 11,131,627
mahE e E it 36,818,757 | 34,034,323 | 28,985,636 | 28,501,369
KA RIS 9,722, 477 9, 025, 632 5, 675, 506 4, 249, 307
[i5] 5 5 7 9,599, 138 9, 559, 385 9, 397, 941 8, 985, 218
KA R A% 52 1, 345, 091 1, 288, 459 874, 771 428, 886
TEEE TR 1, 304, 678 1, 357, 966 972, 834 924, 393
LI %™ 14,409, 775 | 14,127,723 | 10, 277, 844 5,732, 110
FEmsh s a1t 38,357,547 | 37,290,992 | 28,695,225 | 21,526, 440
S8 75,176,303 | 71,325,314 | 57,680,861 | 50,027, 808
Temvis 12. 61 12. 49 10. 89 16. 66
I YST SRR S ALK 3¢ 6. 68 6. 48 8.16 -
HoA SR 4. 62 3.73 4.03 3.76
oA R I 3. 26 2. 88 2.69 3. 26
171 19. 14 18. 83 20. 50 22.25
mBh a1t 48.98 47.72 50. 25 56. 97
KRR 12.93 12. 65 9. 84 8. 49
[i] 58 % 12.77 13. 40 16. 29 17. 96
KA R A% B2 1.79 1.81 1.52 0.86
T TAE 1.74 1.90 1. 69 1.85
TIEgE 19.17 19. 81 17.82 11. 46
Fmsh vt =& it 51. 02 52. 28 49. 75 43.03
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o ] A AR SR SR 2019 4 FERRER PP AR i

3-2 FEENEREOARADEMSFER (R

CHf7: J370)
WH Zglﬂigﬁ? ﬁ_;k 2018 £ (ﬁé ;fg) 2016 £EK

A fE R 6, 875, 222 5, 806, 279 4,104,002 | 2,099,258
JNEASE B4R R ASH K 3 0| 10,879,677 9,071, 084 -
TR 10,913,790 | 10, 042, 036 7,775,003 | 7,299,993
oAt A 3R 3, 920, 949 3, 455, 828 3,007,316 | 2,917,304
— N B IR AR £ 2, 320, 456 2,407, 936 2,099,816 | 2,137,023
mah i a Tt 36,244,935 | 35,357,254 | 28,471,269 | 25,261, 545
KHAfE K 20, 367,629 | 17,941,643 | 13,919,939 | 12,838, 184
Mo i 27 1,648, 172 1, 479, 461 1,352,612 | 1,648,298
KA RIAT K 775, 307 639, 812 512,015 542, 035
HA AR Bh 171 57 834, 051 919, 124 845, 474 538, 881
eIy kT nas 24,358,334 | 21,680,945 | 17,266, 184 | 16, 191, 388
i & it 60, 603,269 | 57,038,198 | 45,737,453 | 41,452,933
A fE K 11.34 10. 18 8.97 5. 06
A S5 B AT 3K 0. 00 19. 07 19. 83 -
TR 18.01 17. 61 17.00 17.61
oA AR 6. 47 6. 06 6. 58 7.04
— N B IR AR 7 3.83 4.22 4.59 5.16
mah i aTt 59. 81 61.99 62. 25 60. 94
KHAfE K 33. 61 31. 46 30. 43 30. 97
Mo S 2.72 2. 59 2.96 3.98
K HA LA 3 .28 12 1. 12 1.31
HoAh ARR B A7 5 1.38 1.61 1.85 1. 30
Emsh i it 40. 19 38.01 37.75 39. 06

S g A (A 1, 529, 904 1, 529, 904 1,529,904 | 1,375,463
AN 2, 456, 213 2, 456, 881 2,364,655 | 1,273,065
A4 B 4,036, 940 3, 857, 408 3,357,185 | 2,811,105
A& T BEA W A B A G 8, 765, 487 8,612, 644 7,937,612 | 6,167, 366
DU AR B 5,807, 547 5, 674, 472 4,005,796 | 2,407,510
&R A v 14,573,034 | 14,287,116 | 11,943,408 | 8,574,875




2 o ] A AR SR SR 2019 4 FERRER PP AR i

3-3 FEHEARRBOGARATEZEMEFER (R

(Hf7: J370)
RISV ION 7,030,540 | 29,528,035 | 26,695, 778 | 23, 896, 836
=22 ON 7,011,836 | 29,467,794 | 26,622, 832 | 23, 869, 590
BV A 6,045,824 | 25,134,965 | 22,885,763 | 20, 770, 608
HETH 16, 232 95, 459 96, 265 95,517
EHH 235, 763 1, 040, 618 901,031 | 1,417,267
It 5% % H 245, 007 643, 806 675, 714 299, 721
At 2 119, 816 924, 870 759, 348 -
AR UEEIFS -6, 804 291, 685 123, 607 99, 702
LT A 15, 570 95, 981 73, 697 28, 192
B 315, 112 1,260,052 | 1,085,528 955, 578
ZRINEPSY ] 319, 569 1,275,004 | 1,097,530 977,513
P34 58, 201 282, 641 286, 447 218, 897
1R 261, 368 992, 363 811, 083 758, 616
VA& T BEA F A 5 B R 195, 626 769, 514 741, 433 677, 181
=35 %N 86. 22 85. 30 85. 73 87.02
R Ay 0.79 0. 88 1. 00 1. 20
HETH 0.23 0.32 0. 36 0. 40
B 3.36 3.53 3.38 5. 94
It 55 % H 3.49 2.18 2.53 1.26
Tt % 1.71 3. 14 2. 84 -
RS YRS -0. 10 0.99 0. 46 0. 42
LT o 0. 22 0.33 0.28 0.12
B 4. 49 4.28 4.07 4. 00
2N S RE T 0. 06 0.05 0. 04 0.09
I A 4. 56 4.33 4.11 4. 10
IEEZ 0.83 0. 96 1. 07 0.92
R 3.73 3.37 3. 04 3.18
VA8 T BEA F A & W RE 2.79 2.61 2.78 2.84
GBI B -797, 817 1,918, 341 567,923 | 2,893,716
PRI BN AR (P I B A -1, 706,276 | 5,603, 122 | -6, 386, 949 | -3, 384, 926
% TG B R A I A R 1 A 3, 196, 102 6,249,568 | 3,848,557 | 2,422,231
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3-4 FEHEARZBOGARAAEZEMEFERT

(Hf7: J370)

7 S+ | MF | s | e
EBIT 572,273 2,264,177 1,807,241 1,613,234
EBITDA 3,163,900 2,587,226 2,323,546
SEEDSATE -129,201, 734 22,824, 628 20, 317, 819
EFZE (%) 14.01 14. 88 14. 27 13. 08
BOLANEZE (%) 4. 48 4. 217 4. 07 4. 00
SV FERINEE (%) - 3. 17 3.13 3.22
HHEWE R (%) 1.79 6. 95 6. 79 8. 85
T (%) 80. 61 79. 97 79. 29 82. 86
i mARLE (%) 68.17 67.15 65. 65 70. 32
KR~ EAE (%) 101. 50 96. 45 101. 79 115. 05
mEtE () 1.02 0. 96 1.02 1.13
HANE (5 0. 62 0.58 0. 60 0. 69
RepFids bR (%) 0.27 0. 26 0.23 0. 34
TEBR A REL (RO 207. 06 180. 84 180. 54 180. 30
ST i e R A (RO 58. 87 53. 80 54. 52 49. 68
LB MR T/ msh fuft %) -2.23 6.01 2. 11 12.72
gE MR/ Bt Co) -1. 36 3.73 1. 30 7.72
2B M I A SRR R (R -3.16 1. 26 0. 48 2.61
EBIT F) B RbEAEEL (£ 2.26 1. 49 1.51 1. 46
EBITDA FLE PRIEREEL (fi) - 2.08 2.17 2. 10
A EE %) 26. 16 25. 21 22. 07 32.99
MR (%9 108. 16 94. 29 91. 34 94. 71
LRLEE (%) - 0.51 0. 74 1. 23

AR 2019 4F 1~3 AHARATER A EID RAIRATR (HFETD .
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3-5 FEHEARREAARAIAEZEMEFER

o ] A AR SR SR 2019 4 FERRER PP AR i

(HAfz: Jiom)
b= zggé f_fk 2018 45K (iggh?%) 2016 4K
BErER

emvis 9,916,737 | 9,908, 483 7,043,126 9, 646, 689
VRS S AN Y 8, 345, 651 7,412, 747 7,015,010 -
FoAth SR 4,212,067 3,471, 544 2, 989, 948 2, 580, 533
TSR I 3, 936, 800 3, 170, 100 2, 489, 626 2,544, 342
it 17,605, 058 | 16,420,685 | 14,380,377 | 13,542, 932
W= Eit 46,697,267 | 43,281,436 | 36,839,969 | 36,385, 287
[i4] 5 7= 11,471,427 | 11,457,175 | 11,040,415 | 10,637, 242
TEEE TR 1, 580, 246 1, 628, 860 1, 192, 292 1,283,113
TIE 3= 14,879, 740 | 14, 608,468 | 10,412, 313 5, 843, 496
Fmsh v =& it 42,352,205 | 41,726,382 | 31,556,360 | 23,867,799
=8 ohe 89, 049,472 | 85,007,817 | 68,396,329 | 60,253, 086
emvis 11. 14 11. 66 10. 30 16. 01
SRR B YA R 9.37 8.72 10. 26 -
FoAth SR 4.73 4.08 4.37 4. 28
oA 3 4. 42 3.73 3. 64 4.22
it 19. 77 19. 32 21.03 22. 48
WA= Eir 52. 44 50. 91 53. 86 60. 39
[i] 58 % 12. 88 13. 48 16. 14 17. 65
T TAE 1.77 1.92 1.74 2.13
LI 16. 71 17. 18 15. 22 9.70
Fmsh v =& it 47.56 49. 09 46. 14 39. 61
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3-6 FTEHEARREAARAAZEMEFER (R

(e o)
a hewi | MBER | Ghgd | sk

A fE R 8, 862, 658 7,501, 597 4,619,962 | 2,716,671
JNEASE AR S S ASH IR 3 15,600, 255 | 16, 163,088 | 13,640, 414 -
TR 13,287,443 | 12,085, 801 9,691,733 | 9,627,488
oAt A 3R 3, 107, 460 3, 138, 417 2,692,044 | 2,522,311
— N B IR AR £ 2, 254, 533 2, 608, 572 2,208,315 | 2,166,278
mah i a Tt 44,084,598 | 43,044,620 | 34,323,146 | 30,915, 822
KHAfE K 21,685,656 | 19,035,933 | 15,036,039 | 13,703,365
Mo S 2,074, 087 1, 819, 344 1,792,046 | 2,287,130
KA RIAT K 867, 229 873, 729 802, 188 860, 349
s i it 26,567,431 | 23,810,149 | 19,206,813 | 18, 125,022
&t 70, 652,029 | 66,854, 768 | 53,529,959 | 49, 040, 844

b ARESBEE (%)

TR fEK 12. 54 11.22 8.63 5.54
AT S4B LA IR 3K 22. 08 24. 18 25. 48 -
TSGR I 18. 81 18. 08 18. 11 19. 63
oA A K 4. 40 4. 69 5.03 5. 14
— A B AR Bh 17 3.19 3.90 4.13 4. 42
mah it ait 62. 40 64. 39 64. 12 63. 04
KHAfE K 30. 69 28. 47 28.09 27.94
NEAHE S 2.94 2.72 3.35 4. 66
K HARLAT 3 1.23 1.31 1. 50 1.75
st & i 37. 60 35. 61 35. 88 36. 96
Y EAES
S g A (A 3, 186, 339 3, 186, 339 3,091,438 | 3,091,438
TARNI 2,026, 724 2,027, 144 1,559,057 | 1,178,986
BRI 97,172 97, 172 75, 692 66, 275
A3 BL A 2,519, 946 2,401, 312 2,824,170 | 2,308, 896
A& T BEA W A B ARG 8,041, 484 7,916, 970 7,817,466 | 6,946,216
DR A 3R 10, 355,958 | 10, 236, 079 7,048,904 | 4,266,026
B AT 18,397,443 | 18,153,049 | 14,866,370 | 11,212, 242
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3-7 TEHEARREAARAIZEMEFER (R

(e o)
BH 20(13&2}%? S| s (ié%%%) 2016 ¢

ERIASYION 9,278,471 | 40,497,782 | 36, 349, 238 | 32, 476, 167
EALON 9,267,243 | 40,453,217 | 36,292, 354 | 32, 453, 286
Bl A 8,099,032 | 35,044, 733 | 31, 589, 638 | 28, 495, 041
HETH 33, 868 165, 532 169, 628 153, 692
B 330, 282 1,453,757 | 1,371,768 | 1,941,016
It 5% % H 284, 617 747,183 827, 833 355, 802
ER AL 16, 939 105, 768 120, 522 46, 802
BNV 328, 272 1,354,897 | 1,132,917 | 1,106,816
2 S RE T 8, 318 23, 946 6, 348 109, 034
I A 336, 590 1,378,843 | 1,139,266 | 1,215,849
P38 2 F 65, 908 324, 834 322, 406 256, 137
1R 270, 682 1, 054, 008 816, 860 959, 712
VA& T BEA F A 5 B R 118, 612 531, 721 515, 578 702, 610

HeEREE

2ok =Sy e Nt OB R e = RE -1, 147, 639 1, 050, 430 29,499 | 2,391, 525
S [P Pa N OB ot MR E -1,625,312 | -5,861,565 | -6, 651, 881 | -3, 631, 670
ERIEEN A I A TR B 2,891, 736 7,535,837 | 4,259,067 | 2,263,878

EBIT 336, 590 2,490,014 | 1,970,257 | 2,046, 841
EBITDA 336, 590 3,553,349 | 2,890,834 | 2,916,731
M BMRS% 36,844,561 | 31,574,580 | 25,564,901 | 22,632, 152
EHRZE G 12.61 13.37 12. 96 12. 20
EDREZR (%) 3. 54 3.35 3.12 3. 41
ST IR (%) 0. 38 2.93 2. 88 .40
HE a2 (%) 1. 47 5.81 5. 49 8. 56
TR (%) 79. 34 78. 65 78.26 81. 39
i HALE (%) 66. 70 63. 50 63. 23 66. 87
KB =& A% ) 106. 17 100. 57 107. 98 122. 92
mantbE () 1.06 1.01 1.07 1.18
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BiifF 4 BUGERETTEAN

Lo BHE ) = A—ENEA/ BN X100%

2. EBIT="RJEEH+ 1+ AN %5 2% H I ALE S H

3. EBITDA=EBIT-+#7IH-+H#E5S TG Meds + K IAREE o )

4. EBITDA FJEZ (%) =EBITDA/E LY X 100%

5. AWEPEIRIME (%) =EBIT/AEAR %7 EH X 100%

6. IPFEIAUNEER (%) =R /A R X 100%

7. BAERIEZR o) =& AR S RIS/ DN X 100%

8. BITAMIER (%) =it SA/ B A X 100%

9. MIFTALLLE (0 =2HREME/ (BAEERGF+HIHEE) X100%

A Bf% =a B 6%+ KE 6%

11 J A B 655 = U5 4 BLAT 28+ At 2 s ft. (NS i) +— A F)
AR RSN L+ FAd RATER (5230

12. KA B8 =KWK+ RA G- KR AT R (R E IO

il

10. &

C

13. fHIREEER (%) =3ELRRE/ FrA # AL 2 X 100%

14, ZEMFIER/ RN () =ZLEMHIEREFH/ [ GAYIIRshf e+ AR
) /21X 100%

15. MRS (0 =28 M SR EFE [ GHYI TGRS ET 4 IR 76U
) 121 X 100%

16. fF1E R RE "=360/ CENLEA/ FHIAR 171

17, SR e R A =360/ CE SN /AERIACT 2 LK 0O

18. sl bR =HahBi ™/ Hash i fi

19. #EahR= GRahs™ 110 /ish 7 fi

20. fRAFIEBIER = (BB e+ RNCEEE + 58 S TEERk ™) /iish i
21, BlgtiR (%) = (EMEe+HZHMEEME™) /R 751X 100%

22. ANARS R = A -2 Fo b B AL S i s - BT s~V St et - B8 7 Ak B IR 2 - HeAth
ez CEMEAMIN-ENE SRS

Y90 Ko
Y90 Ko
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24.

25.

26.

217.

28.

VN
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FARHL B Fmmin (X AR H R BLRAL AR IR )

EBIT S ARFEARE S (fF) =EBIT/HFIESZH =EBIT/ (AF AW 2% RS SO + 5%
AALF] D

EBITDA HE fRBR A5 % (f%) =EBITDA/HESZH =EBITDA/ (i A 55 3 A B 32
-+ BEAFED

e IR S REMG S () =@EIeREFH)/ FE X H =281
SR RSS9 AR SO + SRR

PN LR = W < e I e SN W) A B+ R A T 52 A5 A0 + AN S5 P A 1 B
T+ 2 B B R B e B A

TSN PESAE = W S 5E 537 TE I8 B A A A 3T 5 77 1) S + B 15 55 A < AR
BAHRA+EAT T (RSO0 + At e ffiOi 2
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Btk 5 FEEPKAGEFEAFRFTSFEN

fEHE% %X

AAA A5 I RE IR aR, AR RZRARZ GBI, AR HRAR.

AA A5 I RE IR, AR ZGEAB AR, BRI,

A R S RE VR, B AN AT LRI, H 24 MR,

b

BBB RIS RETI— L RAFIGFF ISR MBI, 2 X — B

)=

BB BT RETIEES, RARATT AR MR, AR N

B B 55 A RE T BRI T RUF RO 5F 8, 2 AR =

ccC LTS5 WIRE IR BT R A 2 B, B2 KUk v

cC FERB ™ B AN AT ARAS ORI B, SEAABEDRAEEIE £ 55

C ANREEEIL 55

AR R, BT, RRAEHEH E R BB,

EHROURRE, — MO, RRAEHEJORBR T REEA K.

FERRIBE, T, ARG ST TREPERCR

Hish
B o= & @ B H

T RAFRINGER ke EAAE FHEELAT S ME SCHTF; Br AAA 20, CCC 2t (&) DLT4%
Goh, WMEMFEHTH 7 o 7 FFSRATHMOE, RRms s BT AL

41



	评级报告声明
	跟踪评级说明
	跟踪债券及募资使用情况
	发债主体
	偿债环境
	（一）宏观政策环境
	（二）产业/行业环境
	建筑业为国民经济中的支柱行业之一，与国民经济的景气度具有很强的关联性，随着城镇化建设推进和“一带一路”战略实施，基础设施建设、保障房建设及公共建筑成为建筑业发展的重要驱动力。
	原材料价格波动及劳动力成本上升加大了建筑企业的成本控制难度；露天、高空及交叉作业多等特点，使得建筑施工企业面临一定安全施工风险。

	财富创造能力
	公司继续推进国际化经营战略，海外业务规模扩大且向多元化发展，但所在地政治经济局势变化为海外项目的实施带来一定的不确定因素；同时作为建筑承包企业，公司仍始终面临着一定的安全施工风险；随着投资规模逐步扩大，公司面临一定的应收账款及资金管理压力。

	偿债来源
	（一）盈利
	（二）自由现金流
	（三）债务收入
	（四）外部支持
	（五）可变现资产

	偿债能力
	担保分析
	结论
	附件1  公司治理
	1-1  截至2018年末中国电力建设股份有限公司股权结构图
	1-2  截至2018年末中国电力建设股份有限公司组织结构图
	1-3  截至2018年末中国电力建设股份有限公司主要子公司情况

	附件2  经营指标
	2-1  截至2018年末中国电力建设股份有限公司对外担保明细
	附件3  主要财务指标
	3-1  中国电力建设股份有限公司主要财务指标
	3-2  中国电力建设股份有限公司要财务指标（续表）
	3-3  中国电力建设股份有限公司主要财务指标（续表）
	3-4  中国电力建设股份有限公司主要财务指标
	3-5  中国电力建设集团有限公司主要财务指标
	3-6  中国电力建设集团有限公司主要财务指标（续表）
	3-7  中国电力建设集团有限公司主要财务指标（续表）

	附件4  各项指标的计算公式
	附件5  主体及中长期债券信用等级符号和定义

