2015 FRliEmEMXEmEIRRBZ A &
BIRAE]

Nl 2019 4R
{5 HVES b

g PIEMSTZE ST LARGRRAE

==| CSCIlPengyuan Credit Rating Co.,Ltd.




ME = ik MS 7o

==| CSCIl Pengyuan

15 FFRR S FEEA

P AU VP R SE A TR R S PR M AREFE R R, AT S BAFH ML A
REWHN FATFAEF R BMIPRAT AL, FEW. AEMNREXR.

AVPHEHA EIFF NN R CEAT RBUAE X5, A 780 # B HERT HH B TR E
MR T HE B AR AVPRAERITIR S FT kIR AR BOREAT 7 B %
EANGAE, (AXTHESEME, HERMEA RV T B R BRI R (O BRI a AR 1

ARVFRAMI A P BT (5 P VPSR e AR P X VP 48 SRR T I, A2 AR A4
A MWNGTE AR

APP R 5 W RO A PRI PPN SUE PR AME R L, HlE SRR o
R HE. FAEEMEFORNC BEEEN Y IEMA RS, BITHREERMHE

BIPIEZRE A PFL A AVEIR & B R EWITER R A B AR Fi, A3
A O X ZPEXT RIOBREIP R BT T W2 HE, IR AEMHES AR (S
FAPEG o AVPYENL A BRRESR (o P 8 L I 2t 4 2 ) ol S e VPR35 FR PR ) 24k
&t

B hsEms e A ST AR EIRAR

i=| CSClPengyuan CreditRating Co.,Ltd.
Hihk: RYITTRR AIE 7008 S FAGEI/R R KE =4 H11%: 0755-82872897
R 0755-82872090 M3 4: 518040 FA4E: www.cspengyuan.com




BEHS:
FE{EE [2019]) PRER
% [212] B 01

BIREIFR: 15 dERE
/PR B

BAFRARABE: 84T

fitg= A E 8. 2022
11 B 26 H

FFERIr N SE
Bk, RHFETEMN
537 4K, IBESIE
A EHRIT SR 20%

AT

4
XIEB X

HiE:
0755-82872863

HEAE
liuhq@cspengyuan,com

A AT R HIERS 7T
PRI A IR A A
WA R R A E A
WRTTIE, EREFTA
CHETAREIMN
¥,

TG B e PP i

HIRAT

Hubk: ERINTTEREE KIE
7008 SPEYEE /R R KE
3%

HiG: 0755-82872897

Ak -

WWW.CSpengyuan.com

2015 SFiE T X R SR Hm T A B IRAH
AFMRSF 2019 FIRERMS A WEHHRE
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fase s

20194 06 H 15 H 2018 4E 06 H 25 H

PP R :

FEMS TG PR AR A PR A &) CRUR IR “ R EMETs ) X sl sk i AL DX 3ok i 22 L
BREFRAMAT (LUFHR BRI 58 A8 RHE 20154 11 A 26 HEATHZ
Blfi% (BLFRAR “AHAHS" 12019 FERERPRE RN : AYGREMERLERSH
AA, AT EAHKIEHSRERN AN, VERREBERNFEE . ISP RE R H IS B IR
BAA AR SN SRY, AHRERMET RAFAEG, EEEHS X s, Rl
BRI, ARSI R RN RAEIER] T AT R sl EmK, £
H BEAERR, HERAMESTHESN, AP RE, RHREDEKR, BUEAE
— R B A A R KU R 2R

LM

o SMNEABRET, AAFRBRMET RiFEM. 2018 FHETHLIMR A SE
2,013.4 1275, FEILGK 8.5%, MiEX 2018 SLBUhX A= S8 651.9 1470, R
* 7%; XIBEF R, SN ARIREIEA T RIFEG.

o N EEWLFREMAIARBIT. AR FERIE T i E B Ll A it 5
W%, #E 2018 FJR, AR FEEEDE S XSCERM IR Bl 0 H &
BT 16544 1470, B TIREE 65.85 147T.

o AE|GERIRBIMERSRF. 2018 SEARIIKTG 2 H & PR A FHR AT HIZERE WAl A 3%
JRE WIS 1,050.60 F570, LARIRTLATE A 732 1 5 K BN
1,228.58 70, HINATHEAAI 2,279.18 Jijt. BLahAE K EUFFMD 160.67




Ji76, Frh 151.00 it NENSMEN, 9.67 ittt A s .

RYE:

o AFEIE AN AFERAE, B Mmik. 2018 4R RIS A1 Al 5
sk arit 43.53 1270, 15 MEE I 26.63%, XTEIE W TR, BSISCERITY AR
THE THRRFUBIIRIK %, AA7E— 2 MO 2018 AR f IR K TH 1 {E 93.70
276, &ETE I 57.32%, fLHE 38.28 1270 A - Hu il FHAUR 55.43 427010 H T K
JlA,  Hor A A BT IK T EA 0.71 44 7T.

o AFHEIRBRKMBEESIHES . AREEIENIESRBICHREHFR RS, 2018
TR AU 12.14 4070, #2018 4E0K, vw] FEAEETH 7 RN BT 4 99.59
1070, BRI H R, AR E S HIETBOR,

o AFEIABKPRE, B EMEIMBGKER, HHEEIBK. #E 2018 FRAH
TN 61.57%, £ 265 MALAT] 80.00 147G, [FILLIEK 42.30%, 5 fi
4 UG 79.48%, EBITDA FILEMREEAMEHCH 0.92, 26U 1 K.

® AFHFAE—ERARFNK. HE 2019 3 AK, AFMIMEGEF AT 88312
TG, HAT] 2018 FEARIF A ELE N 14.06%, THARNT R DL ML BT R AT Ak
T, REE RN, A S 2 8T R .

AFIEBWM SRR CAfL: T8

SS9 1,634,758.49 1,371,247.44 1,120,377.20
ey & 628,160.45 611,878.65 589,364.85
EEpstiieiy 800,029.71 562,226.41 328,937.62
B AR 61.57% 55.38% 47.40%
AN 6.83 6.62 6.13
Bl 77,215.17 74,515.92 53,111.28
2 ON 2,328.13 10,891.68 5,612.43
ZiERSE 19,204.27 29,074.03 40,095.52
LR B R 39.50% 35.77% 75.58%
EBITDA 20,122.57 29,643.50 41,483.88
EBITDA F) 5 R R4 0.92 1.18 1.16
SLEVE ISR AT -121,356.88 -187,550.04 -112,460.57
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AT F20154E 11 H 26 H R ATTAE 102 e /A Al g, SR8 4R 1R F T sl s iy oo
IR[X 2014-20154F 3 il S X SO T H . A E2019/F4 21 H, AWifeds 54 % 44 Tk
AHIN6.T2T7 T

v RATEERRS

20184ELISR A FNEM BEA . S BEA . R AR ML Bl AR R A A2 1 . #i%52019
FEIAR, AFNEN AL T AATI I N1.0502 70, 45 5 M AR A S bz i) A AT5 g it o T
TBUBE DA D Ak 2 i B0 )m) (LU AR “XAERR” ), Rl 1759100%.

O\ ) o o T LB IX 45 M I A 8 s A R A Vi BT Rk Ak, BB AT
FERURE DX 90 Bl P 1) T SO RO 8 TS0 « W XS0 3T e B B A 55 R S i
2018F A H VB — H T A TR KA, BE2018FE, AR GIFEE % T A7)
NIAZ, W= R,

=, SERIEEIEE

(—) EMETFMBUERIAEH

RESFET BEFR, BRREETTESN, BRBEGREFNET, 2019 4
HEABE R R A U RE G R

2018 FEFRE R R MR M S MR N 4, B DIRLBCEY KPR, BT i =
KRB, ERAFHa T R TR RS R B e, AR SCBlE WA S (GDP) 90.03
Jifoe, R 6.6%. BrIHZhReRraded, MEMaifabitrt, ML E T
SRR I e EAE R 8.9%. AR I I 11.7%. &G
A IEAIE IS 8.1% . AEE MR LA EARSTAL AR, s T X AR S5 Mk e M N B B AR RER
14.6%. PRI, WE R EREEFWMREEE, 2018 4, JHHESCH . #H. HOY
A FIREE RS S, HIRAT S ROREG N TS, S5 kAR F Kk 548 XU
Pk

2R SR SR A 1 S, AR SRS AT R AR 1 B M BCR, RE
R o S SE U A IR R B+ 5 KIS i R JE Ak e i B H N B8 5K I B
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BUR I B BN o St B KRS el A % o B AR DR R VR N A7, SRR S
GUFRIE. ¥R B Z AR = KRBUR MR, “ =R 7, S5/IR %, RASE. WBUR
SR I B0 S E R /7 R, 2019 4E4 H R R i & 52 Tt

2018 FFREIHEIK =), M 2018 4F 7 A 31 HFRBUARSWER “ Ikt
T ATUCRNEIAR 1) 77 )5 7 FRUE, IR g A B B SO . 2018 4F R, [E 45 Beditni R ik 2019
SE M T R HT IS L T 45 BR A 8,100 127C, 2019 fEA4E A2 H M T BUR L 1 i 2.15 /5
1876, WERARIERG N 8,000 1276, K7 vh TR A # B oh R IRTE — 2R R ik, R
BRI G 4 “ DR T 7 WPER . T H FRE b, B SO 5 b R P2 i i i 446 100
o bt (AR T H BB % 7 SO PRI H . BEAh, PPP T H O SE BUH A, T
HyE 2 52, 0 b 2019 4F 4Ll BB, PPP A B ) Rt “Aadk”.

(LR T A 2 P ARBURT A3 FH B IV B8 6 ) JR3 T W AR A8 o FERATHF S S
Hh 7 BURF 45 A KT 5 R, b7 BURFRR B I 55, TTIBUR M R S SNt v B B 5 5 1
FERCUE IATI AT o b 757 BURT (55 4 R UEAT) & il 40 R S ML R B2 R 32, 2019 4F
BTN IS E DN, AF Ik,

2018 YLLK, MHEERREEMBESBAMIRAE. REBRARGHEBER
RERBERMH G, WMBARMBERRE —EBE L7 hsE

2018 4F L 2PAF, ARATIAKIBAE L ™ B A RO 3, I BURSBERAT, — 1™
B A A AR FEBURAS RS2, R — DRI HREBAT Ny, 55— 07 T SRR 77 BURHK 2
WHRAT SR 2 H, RIBSEZ., WMBGHEA KA OSTE— D5 IR % etk
eV RE 1A BT H T 5 55 AU 038 A0 ) CR B 70 462 [2018]194 5, BL T 8K 194 5307,
IR T “TEMA 1 DI TS RIS . 194 5 30K HR Ak B 24
FESLAEARTE 1 A WA B R . R ER VRN AN S5 B B, PR AR SN A S N R
SHEE VAR (FEHRD, AR A 28 1 057 S it 4 L fst BT N R A B8 7, A
T B R A AE T 5 7 BURS PSS, ™ 4% PPP L& FIVa R, ™45 RH PPP s
PR 2 F R . [F, B AL R R AT ARURHES T IR, DR
AR 55 SR RE 1. 3, WHBGH KA (O&T RV 4 Rl A Motk b 77 BORT TR A5 il
PRl G AT A9 O I B N ) (4:[2018]23 5, M % NI ST, Mot b Mm% .
5H, MEGHARA (OFHLTF 2018 47 BUF i K AT TAERIE L) (1 E[2018]61 5,
WG F VI T BUR AT CARAT (s “ AR 107, 80 T — A R 3 4 300 15 35 O ST R 2%
B, AR TR AT BUR 5 %5 IR T

2018 4T PAE, BEAE TRRFHEABOE UM IR R ORISR 2 7] & B Rl 7 75 KA
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REGEMIH G, MBA R BEEAE SR LA, 710, ESHE SR
Ry N G AR SR 2 B AR, e I Se MR . 15 2. B RAHESD A R R
Jite, 517 e R IR T A0 IR U R Ak B3 7 6 28 =] S BRRR BT RE K, O ah B AE I H 22
BT em . TREE. 10 H, ESE TR O IRRFELAE Bl U A R AR 77 FE 4R
TR (E7pK[2018]101 %), WIRAHE I ENAKAE Z 10 H FIRMEAR BRI H ) s
FFAIRE e RS A SR DX 2 A It ) it b, A% SR T 3 A0 SR U DR R B3 1 65 2
] B R 5 5K s AE AN I 5 BUR B 55 IR AT B N » A7 B MR 55 M LARZ I 1,
FEVFRLGE - 6 2 FIAE 5 G R AT LAL B 0 et bR I 2 JR 300 51 9% B AL A5 07 A4 B <
ey SCRPFERIT IR BT & A MR G T R A Al WL S URIRBUT A i
WIiH, SATiipeas . AT, HO7BUR BLH RO R A 5T,

£ 1 2018 FEWIT VL T EBUERE
ECE N W

TR ER R Aol B 4 T {4 ) A R B A

(RTHE— Do ¥ B PSR AL RO 5 A H I B, TRAR L

Ml A5 5 il 55 SE 4R 2 35 R WA S N AR ZHETE VSRR ((EHD, ™

2018 4F2 A A 777 HE By Y Hb U7 3t L T RN ER MV Bk % U AL N iR 4

SR EmY Rk T =, AR H IR AAE A5 H 7 BURFE

J3I14:[2018]194 5) FEH, A% PPP ARG VG, EAERH PPP
AL 35 ¥ 35 0 K A A 2% £

SV T BUR 2 B S I B T AH UG,

(Tl 2018 4FEih A B 78 o b X b BURE £ 55 BRI et

77 BUR it 45 & 2 T AE BURG 5 IR0 N IABEEE . 4 5 BUR 57 45 R

01821 iy i2018]34 T W 554 5 SO T R A 7
=) 25 U A TE A7 T A7 7 B

S N T B
S I T WST T B b, 8 il
ﬁﬁ;ﬁg%:gﬁ ok 7 e e B T R R R

HHh 77 R BT B A R K, NS SR ITTE
IR fHE R EUR AR EHE TUE, AR A
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PPP %t A4

(KTl 2018 Eh WY 1 5 BSOS 5155 AT LA TR IH™, G2 — 305

2018 23 A Mk EBREAT NA K EGT
B E Y (&
[2018]23 &)

5 BN % AT T N BN — M P AR TR M IR K,

018 E5H ey ibe2otelel QO TR R R R e, ER R
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mtEIH, AT aE. AfET, Wiy
BUR B AN PR A 5T
ORI : S BURFEST T, UEmS o R

(=) XEFIE

BETAS R BARFEK, TWRRBEMLRE, BEER™RENEDERE

20184F i3 T LB X 4= 77 S (GDP) 2,013.447C, [FAIEL1EK:8.5%. %20164FiKH
£ AN 11652.96 /5 N5, 20184F ik ii A¥JGDPi%30,83570, M4:[E AYIGDP1)47.70%.
Gy PPNV RE S 20184 s 7 55— Mk S I NE 360,212 78, 181:6.4%:; 55 Mk S
IME777.44¢70, $1K11.4%; 25 =7\ Seai g nE875.8147t, 151K:6.5%.

TMv 5T, HE T ARIEEE M TR, CERAEE, Bk, B MU T
Bd Figl @M. IEAC R RN TN ERECN SRR Tl i R . 20184 s Tl
TR R R A, BB, E T3 e R Lh 3K 11.9%. 547 E, 20184E1-10H, X
AT WA (o B A S8 0 Tl R B51.6%41, JL A sk, Horh B (o 4 R va 140
JEFE AN Tk 16K 39.1%, 75 24 il it 189 K 44.8%, A il in T AR AR PRI ALk 4 K
20.8%, AREIE SN T R HIE LK 16.3%, HL A7, A AR RAL I K 21.4%, 1k
S JRRLRIA 2 1l it 3 3 4 10.6%, ARG ikl Sl K 17.2%, KR RAN PR i 1 1
K11.5%, JHECH] SO IE R 2.1%, BFR&HEIEKT.2%. W=mE, 20184F1-11
HEER R BN B WA Bk, RHE CKEL KL KED o KIE. AR,
R R RS RASS, ATFA (8 J8 A EE - & 1L T .

20184F s 7 427 il 5 B 7 R PR A N e, R 1.6%, G N IE23.50
IRy AR IR R SRR K SRR KRR, DR AR (R T

£2 AT EELFRRRFNALIL AR 27D
-

X 477 84 (GDP) 2,013.4 8.5% 1,941.12 10%
ke 360.2 6.4% 351.76 6.0%
e 777.4 11.4% 756.87 11.7%
2=l i 875.8 6.5% 832.49 10.0%
FAE L b Tl Al 38 - 11.9% 477.08 11.0%
[i] 7 B P % Bt - 1.6% 2,244.8 25.1%
FE2H 2 i B A 656.15 12.2% 635.33 12.5%
TFRARB 2,216.74 1.9% 2,156.79 7.4%
PERAR B 1,580.64 14.1% 1,383.4 6.5%
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EF'iIEﬂHE:rT:
=

A GDP (5t) 30,835 29,728
A3J GDP/4:[E A\ ) GDP 47.70% 49.83%

VE: 2018 FEAERRBA AR HNEE 2018 4 11 A RKMNEHE, HATHREUE A TR ARIKE .
BRI ST R, PR e

WA BSCUSON T3 T, R A o o 7 DO B0 Dl 4, 20184 i o 17 4 77 SE LA R Ul
141.90127t6, [FILEK4.2%, BN L110.7/27C, [FILEIE16.1%, A FLMBULAR
L #478.01%; A TTEURPER &N 5E%28.402. 70, #K175.5%. [FH, #hE 4 se )
NI H477.21258, [FILEIHE7.8%, A miME A% (A FLMEUN A LB HD
H29.74%

BB X 25 R BRFFIEK, HEEHR=HE U T

TBUBE DB TV T . =2 2, SRR B Ak, ARG A — VR R4,
TERCT AL, B AL Bh ML IRERNE . @8 AR BRIETT R B S .
2018 F BRSO LA R PR, R AT SERE . 113.39 1200,  [FIELIEK
2.4%; HLJJAE AR SEEE INME 30.3 1270, [RIELIEK 18.1%; Al sSeBiiyg hnfd 2.8
1276, TRILEHEA 33.3%;: B IR S sl S e 4.68 1270, [FIELNFF 39.3%; A
G JE VAR SR AE N T S M 5.28 1270, [FILLFFE 0.3%; Ab27 JEURL AL 2 ] i ) i
M SZHUE A 1.0 1276, AR 35.3%; R4S ST G 1.28 1276, FEHEK
13.1%.

2018 4L X S X 2 77 Gl 651.9 1270, T it &, WK 7%. Hp,
H—rE eI 26.1 120, FIHIEK 6.3%, WAFHKTEAE N 3.6%, 13 GDP
WK 0.25 NE A 5 Ak sE N 335.0 27T, R 9.3%, X4 K Tk
N 69.4%, $iz) GDP 5K 4.86 N F 70 i B =5 A A 290.8 127G, [RIELIG K
4.3%, NAFHEKTTERE N 27%, $i5) GDP HK: 1.89 M4 . =gkt il B4E
(11 4.0 1 51.6 : 44.4 %9 4.0 1 51.4 : 44,6, FZHAENDTHE, 2018 42 A ¥ GDP &4 A
%) GDP HELE Jy 129.52%, Ab T4 /Ko [FUIRORE X [E & 55 4 st Il R i, [ 5%
PR ER 194.4 47T, FILLTFRE 4.5%; RO OREEFRIEK, Loyl 2 B8 B40h
196.2 1270, [FILLIGK 11.9%; S@HELAE. SEERREE K.

R 3 TR X X EAF R KRR (B 1270

| em | kx| em | K%
X A= Bl (GDP) 651.9 7% 633 9.7%
o hnfE 26.1 6.3% 25.2 6%
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B e 335.0 9.3% 327 10%
2=l 290.8 4.3% 280.8 9.6%
[i] 7€ Bt BT 194.4 -4.5% 681.06 25.8%
FIAE DL Tl Al 38 T 191.1 8.8%

Fhoe T o R A 196.2 11.9% 190.5 12.1%
R ([23£70) 1.67 35.5% 1.23 34.3%
RN 912.0 4.13% 876 9.3%
BEAREN 634.0 6% 598.2 3.2%
A¥JGDP (J©) 83,728 81,573
A3 GDP/4:[E A5 GDP 129.52% 136.73%

VORLRIE: 38 1T BB X BE i1, P I e e

AR ot o 77 MR X 20184 1y 75 IV IR T 5 4 A T 175 (50 R 20 L9 4F Hb 7 WP BUTRUAR. (HEZR) (1
W) o 20184FBLIE X 42 X A JEA BN 56 220.3812. 76, R F#4.72%, FL ARSI 58 i
16.6612.70, HiK:57.27%, (5 AIEWFEN L E T 4581.72%; BUR M FE 4 IN5.6512 7T,
16K:184.28 % . [l H2> FL I S H A2 A AE 0L DX B o5 Bk RO R I, A4 S A LT
B H149.40127C, FF%1.48%, WA H 45 2 N41.25%.

. 28 5%4%

8 ) 2 T T L X 25 & VE R 0 708 8 R AR AR AL 1 i T R Ak, BB TT
TBRURE DX 96 Bl Py 1) 7T IBCHE A B Mt 8 THISet « M X 80 L R R 3 5 00 (S i
2018 A A SEML FE B WNT AU TG, FILL/IRIEK2.41%, F 2l Ce . o
H B0 B S AN T B B i S N . Hor, RS AR R O A L 36K 79.39%, &
F e ki fase s H 23 B PN R LI K10.13%, T RANFSIAS S, BRIZTN
100.00%. SN RIS M HIESON, 4t FERREAL . Pk B B SRk B Al
SN N, BRI FACPIEBNBR . B, BTN, 20184 A
FE S TR RILTE37.37%, B EAFEIR .05 2

TIBAC 2 B YSON SR 72 = s i RO X e 25 B IR S5 A BRA =] (DL R AR “ sk
LRO MRS )7 ) SEJi (AT It b 55 LA R o i BB X T B A HE i 2 IR S A R A 7
SR P TIT BB M 44 9 o 201847 1 1AL 45 A AR 552 wloHe LA R 47 St Py 5 il L 100 H T4 iR
BT TR H, (645 2 B E BN R IE S I 22 1.1542 78, R "KL
—EFN T

R4 AFREEWFBANBEEHREL (B 70
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iH

Bemlg it 40,650.20 14.52% 22,660.32 14.52%
T H g5 B 20,281.02 100.00% 18,416.19 100.00%
B E & it 11,487.28 9.99% 795.67 61.69%
TkINE 20 475.01 17.86% 335.58 9.48%
LN =g 879.13 9.92% 250.20 22.31%
H Rk 337.17 56.99% 211.81 61.77%
LR 0.00 29,694.37 8.15%
it 74,109.81 37.37% 72,364.14 34.32%

2018 %

VORBRIE: /A 2017-2018 SEFF i1, hiEMSC

AR ZERRHEARB BN KRE T L EHF LT E, WARERESK; BaihE—
PR AP i, B AT MR, (HRAIREFEEA € &

b R B SR 5% A2 ph A ) ot o v RO X L I R AR AT BR ST A ] (BAR TR
CEEAT T, SREREBEAT . B A TS i T XN IRBUR AT BT
T HOTF R, B L 58 A R HE X B N AT R RAT . 2 EAMEE TR
TAE, XEURFHER “ A2 (R NR I H @B RRAS, HAe R T T 1A
PR A 18%25 T LI A ARG IR FEEIR, ARIRBEINELE, K 9B R
T 18% 4% 9% [E1 A Ay EE At A it A R RN

A ) SE ARt A R AN R 1 89y X -t — S R B ER I ANk L
— I RAEHIH . 2018 AT S BES A X i — R R B H SN BB RA 3.39 12
TG, TANIRON 3.97 1270 SRRk Ltth— o R 3T H BN 1 A 804.10 J5 76, T
I 940.64 37T

£5 2017-2018 FAF REMITHEAR BRI AN B (BBAL: 1278)

KU AN L — 2R T B T H 0.08 0.09

2018 ¢ SRS B X b — T R H I H 3.39 3.97
At 3.47 4.07

RO L — T R BT H 1.04 1.22

2017 4F STy X bt — T R R 0.89 1.04
&1t 1.93 2.27

BORRIR: AR et
U 2018 K, EBHE X b ZOT BB H CIT R, SR 3 — 2%
TR I H g . BrUl BT R BB H 4, A RIE — @ R R
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b TEFEREAT RO WIRAE AR, R S A RBUR ST 1250 B HOF RS, AR A B Lt e
HRIGH AT RESEE BT, AR IR AR TE AN 2 1

UhAh, AT 2017 SESEHLI 2.97 A2 Te RN R — L U, %R
ANAEA AR, 2016 L3 A Al Bilg s s = B A R A = 5t 800 it (&
PN mlHE 320 J3 70, il 40%) i ar i i S E A BR AR (LR AR IH A7),
EF S VEFF R Mg OFRIBCIE . 2017 E LA TSR 04 BES 300.76 F L ilk4y
WH AR, LRk 2.97 1275, ARSHHAFZELE 2019 4F 12 [ 20 HAjA
A B R, TR BEEAIER S% AN SO 5 A R RFA Y 409 AL . k2 2018 4R
i - F R 4x 2.86 AZTTARKE .

AFNEE B EERWERTE RS, WEATRREMRLT, (HREWEBZEERAE R
5%, RARWRIIBIS, FR7ERIE RSO % e HES

DN FAE A ML DX 388 T R At At W TR0 7 T e, RHE T X P 3 I R s e v LA K
BRI SRR . AR SR I X s T TR H 5 i TR XN R
IFBATIE (BFEARER I, 12N A R A A RN I H g AT 18%, il H
e LIRBUR AL A RBUN SR T FHEAER, A FHZ S ANEZ S, RABBUN A G TH
H BN BB AR SCITE ) 2 B A, JFARYE 180U o A% S AR (1 70 B 2 e
%,

O] H AT R B B R 0 H 8022, 2018 AR BB B U\ Sk E AR EN G M
XIH . m R Pk RS EN T 40 ZATH, SR RA 11.68 14T, #if
BNERZ ST H 23 H SN S 2.03 1278

R 6 2018 FEAFIHEREHICNRYA (BAL: Fom)
R A gt 1LON

BRG] # - X3 H 19,567.93 3,419.64
B v X Bt i s e 16,072.05 2,729.22
HRIBE (XSS ) 12,885.42 2,251.82
KA H 12,833.37 2,242.72
Bt 7 i uE I H 8,799.16 1,537.72
2 TR B s MLt~ A S 1 ot H 7,726.85 1,312.11
RITEH - X35 H 7,278.69 1,272.00
F /NI H 5,638.20 985.32
VEVLEUE I H 4,320.75 755.08
7N A SIS 3,962.93 692.55
HoAth 37 N TH 17,731.63 3,082.86
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At 116,816.98 20,281.02
BORDRIE: 2 F A

BT 2018 FARAF S RAENH (FEBRER) REGFHEERMRAY 55.43 47T, it
TEAEDRRHE o A A R ULH, 1ERE TRAPR TAHE, BB R AR
WL AT, IFHE 2% LEBITHRE B 2 M9 X O&E I H 58 5 @I 0 0 8 RS 43>k
T m TN A . H AT A S E o H g R, IEFE SR TSV RTE, 1% H
BT RIESRE S, Mo oMEE, Tl 2019 4 R PAEFF AT AMEE, ATt
EIM 39,337.6 m*, LA 8,835 m, FRATHIAR 16,089.05 m*, ZEA7 876 >, LLHE i
¥y (£ 7500 Jo/m’, &k 20,000 Jo/m’, 754 8,500 Jo/m’, A7 15 564N,
TE AT SR B NL) 7.4 278, BRI AL, AR5 S5 45 00 H LU H A e H 475 78 2
B, BRI AN TR . ARSI H A B ml R b R A B UON (SN L
ST Ik FE AN 2 M D b = T 3 5 SR S IR B AE BRI B

BAKRE, AREETHRE, ARIH @3R8 LSRRI, HREDH
BNV R RAR R, BRI . RN R AR H #% 2018 420K i 75 4%
75 99.59 1470, BEAATEETH MRS, ARMIRE KM ES L.

m

KT BE08FRAREEAZRERER (BAL: T
B EE | Rt E8RE

ENGeT A H 549,000.00 180,317.00 368,683.00
BT Mk B * 164,000.00 64,500.00 99,500.00
TR ZR A e H > 20,000.00 8,100.00 11,900.00
R B 165,500.00 142,100.00 23,400.00
HFISEM S E 43,000.00 26,400.00 16,600.00
it it T R X 22 B s R e T H 142,855.73 41,000.00 101,855.73
FKA S T IR A 172,820.46 34,000.00 138,820.46
STER LR 1 100,000.00 6,200.00 93,800.00
IR 55 VR A B BT A e i 100,000.00 41,400.00 58,600.00
%ﬁ%ggﬁg%giﬁ?ﬁﬁﬁﬂ?%ﬁ% 82,100.00 34,700.00 47,400.00
23 TR B B AL 2 A2 e v T H 73,088.00 50,000.00 23,088.00
IR Fr X G K AL 2 T g s I 28,322.40 19,000.00 9,322.40
G, KOEREE 3 2% THIBUE -2 R H 13,704.00 10,794.00 2,910.00
=17 1,654,390.59 658,511.00 995,879.59

e 15 BB SEETE Ayl i IRIX 2014-2015 TS X SGESTH 45 R T SR
H o BEEARARHIISO0 HATER G M som H 8 7I00H s “19 BB SR80 H D s i gk X 2 B
BB .

PORRRIE: A fEft
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20184E A B S EARBHMR I HF

2018 AR 2 B TR A FIR AT I SRR RN A 3 AR &% 1t @ 1 4 1,050.60
Ji76, VARG TTAE R A WS 2 I 5= K T AN (B 1,228.58 576, LA BB & RATFI T
B NEAF AT SRR ARG 2,279.18 Jit. BLAM, 2018 4 W] 3RAG T 2 b b i
BORANGE 4 DL R 3A StIX AN BUM AN A1t 160.67 Fiyt, Hrt 151.00 UGt NE
AN, 9.67 Ji gt NH A 75

T W5t

W 98- W B Al 58 B

PAR 33 T A A SR A AL O e S TP 5 BT CREBRE G 00O H 0T IR H Bz
ToOR B R LI 200748 6 TR LA X e 2 v MR 45 i CRppR il &0k ) ® i IR
HARUETC (R B & L2018 4E i 4 s, A5 R B & e gm b . 201842 7] & -V
—RA DA AR KA, 2018 KA 145K

R-gm5RE

AT B FAERER A, SIBGRITUIAE SRR,  NWGRIAAE — % B EIOX R,
= A I 55

BEAE R I H RREEEEN, AW BB RIS K, 20184 K14163.4812 7T, [FILLIEK
19.22%. AR BE AT AR AN BT~ 4, sl B o H97.25%.

AFVREN T EE R B E . MUK HAh SISGRAE B S5 M . 20184 K B i
RERBIL8BULIG, EERNEUTHR, IR MBS T HZIREN . 20184 K Bk
HOK AN EN15.6912 70, [FIEEIE6.91%, T FH RN G ARAUA: RS o T Rt gl [X
N EBUFIH 311351270, TKEESLELAN . 1-24EF13-44F; e i 6 S B A BR A
) e 552.86427C, WES1-247; SIS i R ZERE I B e o R A FR A W] bR 1.4842
T, WKIESEELAE, RS % ISR K #E 4% 73.85 73 70 ISEUAT i 37 i MLIBE 5 i [ PR S AT A
) R o — e B 2 AR D B TR e HA RIS B ] ot o T LR XN ERBURT S5 BURTHL
P UL B 3R B AR QI T A SRR, 20184E R THIANH H27.8442. 70, [7] L3 4:30.00%;
2018 L THHEIRIK HE# 1.2442.7C 115 o4 REWSOR 52 53 5ol Ayt o v REOABAE DX Tl el DX R 4% %
ARTAEAT] . MoK 5 = T R A PRAF il BB X 3 rg Fr X P R & A il
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i ML DX R AT T8 710 2 AR st 0 T LB [X. M el T R U IR STE A W], RAE119.5012
TG, o HAT RGO AIK) 32.68% . 20184F A A ] I ALK AN JH Ak 82 WK 511435342, 7C
R BT 126.63%, X EIE T B S, BSOS SR SR BUR L . EA AL AR E
b, R AR IUK I B, AR5 [l

FEDR R A R B F B BT PR BB 43, 20184 R A7 140 15 38.2844 Ji L FF i F155.4312
TEIT R IEA o 2018F AR LT AR KA, V592675 F A L3 I, EEOMEE M,
PEFOSRIFR B L, ARG 11195.59 /575 K, H Pk f (80, 7144 7o 35 B A - fik
B THA . FFRBA RS I X S0E . 188 TR H 1@ A, 201844 ) 4k
BEXTENGE) I X H B A DX S P S T H IR B, R AR R ) T
R I AE BT R RRAS s A I AR T A Jl AR I T A7 ) EE 39 6096

ARG LB T B < NSO IANAE B2 3, HL 75 SRV S SURR T AE — 5 F [ XU
AL IO R AN LB s P 22, 8w B AR s I 55 -

®8 AFEBERHBEL (BALL: T8

B}

il 188,148.91 11.51% 135,195.84 9.86%
YK R 156,917.28 9.60% 146,775.98 10.70%
FoAt R WCER 278,402.51 17.03% 214,159.95 15.62%
71 937,047.07 57.32% 728,867.16 53.15%
mEE= & 1,589,772.25 97.25% 1,352,404.12 98.63%
ERB B = AT 44,986.24 2.75% 18,843.31 1.37%
B A 1,634,758.49 100.00% 1,371,247.44 100.00%
ZRRUE: AR 2017-2018 4EH RS, HPAEME T EER
BT

AT BN RIEREK, ZBOTANIEEE W, JHFEKFHIATE

2018 A R LIENVIRNT. 724075, TR LG/ K3.62%, = 5L FH BEAili it 2 B USON
Tt H B BN AN T B B RO N S M s RN S R R, 2R G
FZHE T+ %239.50%. #4FE20184 R A FIWCHUI H @ EH R MEE B HE L, IHERE
PR NTTREEE AT, [ I B B SO H I 56 1, AR SR AT B H B (R s L T AR T 22
AT R — 8 U s B B U

20184 24 ) E MV AR SN IR [R] LK R B, 4 R B U 1.9242 T, TR EL T B
33.95%, L RBUM MRS [F] EE RWE IR/ BT 8. BURFHM XS 2 B FNE KPR BeR, H
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SN SR 52 24 1L TSCART IV TS 747 19 558 R 2 S ML AE UK BT
R9 AFEERMER (B IO

i H

BN 77,215.17 74,515.92
B FIE 17,326.08 18,489.55
ERIZON 2,328.13 10,891.68
)3 19,204.27 29,074.03
ZAEFZE 39.50% 35.77%
ZORISRIR: A ] 2017-2018 A 1R, HUEMS G R

ME

AREERERRIARAE, XM A BB

20184E A F) BNV ST IUIG DU I, AR 3R BE5T S5 ICRIBL 18 N 426.46
75, WLEIRTT20.84, (Hih TAI X ook T8 B DA S - 3 B PRAE 0T H 1) 53 < 5 Y
MERCR, PR SBUGHLA . HAh OB S AL R B RERGR I . L3 E T,
20184E 2 Rl A B S S EL TR IR HOIRES, 1 AN 12.1412 78

BBIEEN T, 20 18SF BB G B I 57 ) 1 EA W E [ E B S0 2.6214 78, iR
B BARIL B RN .

B VEENITH, MEmA EER A HAT R BT AR AT 6074, DL b 22
M 606555, BAMBR RN, %3Sl e# i 20.12147C, Blfityrth 17
T H BB/ oK

AR 20184E K, AW EEAEEIH H 75 #99.501470, AR EEMKBAM TR, bE
HIUH RFFEAtEnt, o~ m VR T IR BRI B S R 7o

A g

£10 AFPREREN (BA: Fi)

e bl 0.84 0.21
HER . RS SR 64,607.94 15,507.84
W B B oA 5 8B VS 3h A R4 374,248.49 394,293.78
ZETES MG/ DT 438,856.43 409,801.61
VI SE TR i+ RS2 55 55 S AT IR B 46 206,873.58 206,084.99
AT HA 5 2B TS B A R I 4 347,374.58 386,586.51
LETEEN AR N 560,213.32 597,351.65
SERIFLENNSHEFM -121,356.88 -187,550.04
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B ESIFEE N SR ETA -26,902.24 -7,754.25
ERESIEE NN SR ETH 201,212.19 207,766.68
I & eI 4 5 M o v 388 i 52,953.07 12,462.39
GRS AT 2017-2018 EH IR, TUEMS o

BARLEMETZZeM

ARFEF RGN, A EAFIERK, HREKKERES

it o8\ 5 05 MR RE 2K, 20184 AR 24 ] 44 3R AU i1 2 100.6614.7C,  [A] LG &
32.56%; Firf # AL s/ MiEE 262,822 70, WIAR AR AL AT 52160.25%, FTA KLk
X BRI ORAR L T B%, A TR

K1 AREASGHER (Bh: A0

i £ 7

=

0

B f AN 1,006,598.04 759,368.78
B E A R 628,160.45 611,878.65
FERLEE R 160.25% 124.10%

PORLRIE: A #] 2017-2018 EH TR, HER o R R

20184 R A R i AU, AR B S E:, RS 5t b 78.86% .

AT IRE) G B A AR AT R ROR R S A 9 S . 20184 2 F) A A K
Wb, WIARRACNL.901Z7G, A5 15012 TR E K AN0.401Z T ARIEAE 3R . 2 m) HoAth N4}
R By 5 T T SR E TR AR A A TR A ] L I TR R R A IR A A
H 22 AR SRR 6% B 00 A PR A 0l o TR bt = [ A PR 0 R0 gl o i AR s b = I R
AIRAF SRR, 20184 K RAFUNLL8MLIG, B FER/NERD, IKEATELE LA
129 8%

ARSI NAT TR KRB & TN AT 3K . 20184F K
KHUMERRAYA1.6514 7T, H1BR—F N 2187326512 7T R L 1E K:48.30%, HIARKHIE K
TS BE AR 16.5714 70 HRITEER20.4212 70 TRIEfEFK4.6514 7T, Fo i i i 3O H 4
NI E B A R RAGK, SRR G - AL 20184E A R HEA T RAT T ik
WA 2018F- 1515155 7 AL “ICiBFEAZEM” , RATHIEL ) 5 82,7912 764324275,
KPR TR R A 4:24.871270; BAMA T F20194E1H 1I8HATF RAT “10MLIBEG” , Z4E
B 45.701270. KIINATHONRL B AT 3K, 20184E K R BUN11.4912 78, [FIELHY K 45.88%;
LI RAT SRR X s K B T R 4 S T
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®12 AFEBEHFAREL (B 550

-

FLHAME R 19,000.00 1.89% 22,500.00 2.96%
LAt SLAT 3K 118,385.42 11.76% 119,778.03 15.77%
— 4 A B AR B 7 £ 26,547.00 2.64% -

ikl 232,911.29 23.14% 204,341.79 26.91%
KR 389,965.00 38.74% 262,964.00 34.63%
IVERRess 248,700.59 24.71% 197,989.87 26.07%
KHARAT 3K 114,917.12 11.42% 78,772.54 10.37%
LIS AT K 19,126.11 1.90% 14,352.66 1.89%
E| kgl iay 773,686.75 76.86% 555,026.99 73.09%
iligiay 1,006,598.04 100.00% 759,368.78 100.00%
He. 7 EHS 800,029.71 79.48% 562,226.41 74.04%

PORLRIE: A#] 2017-2018 AEH TR, HER o R B

B 20184 K, AR AL SR NAT SR —F N BB AERE 7 KA E
JS2ASH 5 23 A0 B2 AS 3R FE A R 2 651 95 AR 980,001 7C,  [RIEE 1S K:42.30%, A7 B i 5% 5
Bt SR 79.48%. AR A IR BEIIA B 655 A ELIETHRIER, 20194 120204 2 ] Filit
W MEEIE AR 4:9.9440. 75 M19.5644 TG, BAATRREUR, A Rl GBI TR T .
X 13 RR=EERXAFERMFSAEBERSIAE (BhAL: A0

P

99,368.23 195,634.79 67,269.00
FORORIR: 2\ e fit

20184 AR A H] B = St e bE = £61.57%, UK Fimm, IR Bk, e
5T RE S b PR Bl LA R Bl L R P T, AHR B B 77 o A7 BRSSO U ALK, A
VWSS . 20184E R 40 T 1 S EEBITDARA T %, EBITDAF]E RIS HN 40.92,
EBITDAX A B 5155 I LRBEFE BEAL TR, KRBT RE ) — M. A RIFEESH B5E M
BEK, BEE SRR, ARSRA R MR AR R K AR =T R
AR AL FHRON T, ZRREBIANE, B M 255k

14 ATRMEAH
LA

B AR 61.57% 55.38%
hshtx 6.83 6.62
Hsh 280 3.05
EBITDA (/575) 20,122.57 29,643.50
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EBITDA Fi| B frE {21 0.92 1.18
H B 5%/EBITDA 39.76 18.97
BEORLRIE: AT 2017-2018 SEEH RS, RUEMS R

75~ FHABFEI BT

(—) SHEMFBAER

MR A A SR AR AL A5 AR S, M2016F1H1IH B4R EE W H (20194F4H181H)
N AIAFAER G TE A RFE TR LR B, 2 7] & 61 55 il 58 T H B B AR
B TEIIR AT BGE I O .

(=) BREHERSHT

AR HMERIFAE — 2 B F i KUk

BE20193AR, A RFAar (g i Bg X MR AR SUEA R, LUNE
FROCRUBRIRIRA T " ) AT IEALILEXTAMEIR, HREHE118.831470, HAF]
20184 R 455 7~ (1) LU B 0914.06%, FHORAT G E 3 BALAT E A k. BL EFRLR I IR
TEARLR, AE RIS, AR G —E580E xR

%15 BE 20194 3 A 31 AAFMIMBEER Gaf: 5
BN % BESH IR EIR

HEER 2 AN S5 Nt 30,000.00 2016.12.1-2019.11.30 YAREiPN -
ﬁzg%% X T FERFFRBAFTMA 1) 000,00 2018.4.4-2019.4.2 AR
A {5 IRV R A BR A F 14,000.00 2017.8.18-2027.8.17 YNGR St
gﬂéfg@aﬁ%&kﬂ KRIFRERITH 3,900.00 2018.11.30-2021.11.29 NP
i T BB RV B A A 10,000.00 2016.8.5-2019.11.15 LHAF
il AT A L B Tk B fE AL 4,100.00 2017.03.22-2020.03.22 il BE H PR A ]
gﬁ%ﬁimﬁg’é& B KA AR5 24 300.00 2017.08.22-2020.08.21  FlFEIHLRAH]
i 22 i TR = TRA R AF 500.00 2018.09.11-2019.09.10 Rl BT AH LR 7]
gf*f%%[lkl AP RBTAIRTT 10,000.00 2019.1.30-2020.1.29 NEIPN
gﬁﬁg?ﬁ S TR T T 500.00  2019.02.02-2020.02.01 kFEIHLRA ]
EEE%%EIME XFRB AR 3,000.00 2019.02.18-2020.02.17  FhFE LA H
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it 88,300.00
GRS AR 2018 4EHH TR A

. LG

20184 s 117 AHRLRE DX H X AR 7 EVE AR SR ORI I K, D R e dR i R o il 23]
N 32 ZORYF T H A e BT DA AR QAT 1 E b B BN 55, B E20184F K, EEAE
I H BB, LS5 R ER MR o 28 W) ARSEERAT 2 U BUR AL B8 AR B 55 7 T
RIS HRF

[l FATTIRIE R, 24 =) B v SSGRIAAE B2 15 PR, BRI £ — R 1R [l
RS, o~ F] B A TR I B R T H SRR H & B s sh e i R i, &
A BRI B S IS 705 AR S BUKC R E, A S B UREECR, IR 1A
715 CARAFAE—E AR B SMEOR, T — 5 B A5 XU S RS A 3

U B, s airE, gERFEAIIGTRE HEHNAA, 4ifFam] ik
KIMEHISEZONAA, TERR BUERF NEEE .
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x— AREBEMFEENMSER (§FO08)

ilith i 188,148.91 135,195.84 122,733.45
IS d 156,917.28 146,775.98 139,731.08
oA S ISR 278,402.51 214,159.95 85,924.30
Fig 937,047.07 728,867.16 684,383.10
B Et 1,634,758.49 1,371,247.44 1,120,377.20
TR 19,000.00 22,500.00 24,500.00
IVZRYLS 8,338.64 4,937.02 3,618.27
I 52,807.25 45,267.07 39,248.01
FoAt AR 118,385.42 119,778.03 92,480.27
— N B AR B 5 26,547.00 - -
KA 389,965.00 262,964.00 203,119.00
RLAH5E 7 248,700.59 197,989.87 98,524.29
KHHRLAT R 114,917.12 78,772.54 -
BT AT K 19,126.11 14,352.66 48,181.33
Uil a7 1,006,598.04 759,368.78 531,012.35
ARG 800,029.71 562,226.41 328,937.62
FE &N 628,160.45 611,878.65 589,364.85
LN 77,215.17 74,515.92 53,111.28
BV A 17,326.08 18,489.55 34,602.12
B AMFIE 2,328.13 10,891.68 5,612.43
0 13,828.12 24,578.06 30,333.16
oy = SR e MBIt R 1 -121,356.88 -187,550.04 -112,460.57
£ S el aala SN B et TR 1 -26,902.24 -7,754.25 -73.86
5B VI B P A I I U A 1 A 201,212.19 207,766.68 18,990.13
LGABFE 39.50% 35.77% 75.58%
WS L 0.84 0.21 1.28
FERLEE R 160.25% 124.10% 90.10%
B AR 61.57% 55.38% 47.40%
ikl gez 6.83 6.62 6.13
B R 2.80 3.05 2.34
EBITDA (JiJ0) 20,122.57 29,643.50 41,483.88
EBITDA F| 5 REE A5 £ 0.92 1.18 1.16
A B %/EBITDA 39.76 18.97 7.93

BRI AT 2016-2018 fEH RS, HEMCERE
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=
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