ERAFRQNS

BX& (2019) 745 &

BRIRIE B AR B IR 2 5] :

Bea B AP AAIRA & B BB EBRB A RA A ZhK
5 ORI AT RATH 2019 R B i (B8 #7454
A ARTEAE,

BRI ERAREHKIERERN AAA, FERER TR
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2 8) it #:45 T AR

AR 1% B B BR 23 )

24T 2019 FRFGZE (B2HD ERWMRIRE

NI 20 1408 (R

AHAZ AT RS
ARHARSHAR : Al s & (&)
EARGEAR: HEMAE. BM—KiE4
JERBFE: 2019 4E 6 A 10 H

FEMFZHRE
mMA 20164F | 20174F | 20184F
BEFERA (o6 322853 | 3,35669 | 558828
A (L) 695.87 795.77 835.79
i (e 566.98 657.83 702.35
A (oo 1,035.54 | 1,01805 | 142532
Ebl N (2 3,069.53 | 3,16263 | 3,589.20
HRE (e 81.37 48.55 71.78
EBITDA ({Z.75) 204.11 176.49 199.12
BV IMEN (Z5) 122.83 -53.70 27.61
Bk FlEE (%) 1542 14.71 15.46
HERRE (%) 12.04 6.51 8.80
B (%) 7845 76.29 85.04
AFR S EAEE (%) 59.81 56.13 63.04
W () 097 1.00 0.74
EBITDA &l (£%) 0.20 0.17 0.14
EBITDA &3 (£ 271 3.89 375
EBITDA/AURE Y (£5) 1.13 098 111
EBITDA/ANIRASTHEE (5 10.21 8.82 9.96

Er ol AR PHBAWEFIEVY A SH R 2. KRS
FsL it A e AR PAELAE R, FUSAA
s FRARBUSE, BHARAR S 3. &AM FalssEidk
4l I, MR T AHT A AR G A R B AT A B S,
K SR AR B A P AR AL

VER R =

A5 VA PRA R (BUF RIFR“BE A VP
&) SRR ERA T (BLTFREHR “A
A7 B BRI MR IR T A AR A
B 4044 I K2 2 oAb 3B SR L, MR T hRms %
B 5 B U 45 B R 3R 3 A re AR 2
SERE B AU, AFNEAARZ, EEFAE
AL PR A (AR AR “IeAE4EHE ") PC
R B R AR R A TRSUE, 1T WF RN AH
RIgIR R E T, BIVA TR EAEEmRS
M55 Ak 58 Bl 555 USRI A B U R s T
FPCEEI, AT DB e R 5 1 B
%, WEPEER A TRFKT, Higs5 A7
1558 T oy ) 3 i O e w2 B R |
LFREGE PC MIAAWIZ4E, MREF e s

WRNFERA A F T WS4 RBORIIZE K /1

K FRASE 5 8 B0 355 3 SR B i 25 I 55 3
77 TH 9 ARG s T 5545 W8 XU A v LA B T A AR
BRSSP RO 845 A B 10 1E AR I SR I A F)
=21

2018 £ 7 A, A =SSR 5 R4 E FriRAT
A, R LE S AR 55 B B ) S R
FEARTERL, B R BRI 3 — B K.
FoK, ATEERBAEL T A5 HEME, 4
4 FElGeil 5 RS HEE £ ol R R g, dmit
207 IR A R SRR BIBTE TS R4
57 M ESiR, ARSERNAHR
R RUF, SR BRI B &P
X AERVEREE AN “Fag”.

FF 0 28] F A S F DA B AR TR G 1t
FAZIERE IR GEE VIS, BREVEGIN N, AR
() 25 B A R AR AL () RS AR AIG

s
1. AT SEAT BB, PR, A
REH, HBT4E NG
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ERMPRIREFA

M B AR AE R IR R T AR A IR RA TR E] (BREITAR) bt MR Fde X
BN, BRATA. IRBAR HIRBAT E A EEATH O IFBAT AR . B AE X
BXA,

R FBRE R BARBATT AP EARA LS, AL EBRIEA B 65 R
BREEMBT AL, BN, AEHRD,

AT R IR BARE 699 A48 R IRATF BURIE 532 64 A 3043 A F AT e A MO
B Rk P, RIS R A AT ARIAAAN R L R AR L. AT AIR
2 FTARYE 69 9T 875 vk A2/ 3) P 3b T 35

AMEAFRIRE R TAKRRASS, R EM IR LEH, ABF.

AAT PR BIRAE F 1R 493 Bt SAR X FobE £ B R T RARAE, BRAIR AT TR
A IAR AN A AT, AR, TEERTT SBNEERRIE, [RIRETFRY
i Fa B IE T AL ARG Bt BB Mt st S AR A 64 TR AT R AR 64 A8 B SR AR T AE

AAE R R RARAE AT A5 A F R 1R B2 B A 2 ROK (IR )it~ 2) U4 B A 3G
AR () BRAALEIE, BRATFRFHE T RRIPA, RBRITFANLE®, £F
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—\ EFER

ARSI I A PR A ) (BLUREIRR “ A7 5 “BRARTE IR O A & b B R BT S AR 78
BHARKRE AT, 2 EREGAE, b ERFEE B v E ORI 7 T-19844F 11 9 H Y 557 1)
ERATA S, FEMEESNARTL30/7 T,

199046 H , & ERME Pt s AR RfE, A ERFE B B AR 5B A K A =
Mz A R AN R 1100576, FHT1991F4H B4R “Ab AT EAU AR KR AR .

19984E8 H, 4 ER# Bt m B AR 3k 5 Al JJ A b E R B RO ST, bR BAR T
HHUBHAR K EA R BN “PRRERER AR, FRREM TS 2 AR M1.001Z7T.

200094 H, 2 rh e N RN E 0 O AR 2 R S tE, Rl AR 4 145 I 2 =) Bt A PR 51
fEAT] . 2001456 H22H , Lrh ERlEBEfLME, BEARGE P I A 7] 58 ek i) 3 1 [ H B 4208 “BrAlds
AR AT o M AR NRT6.614270, Hrd ERf2=R A E IR TR 2 B H B8 A AR
4.3012.7c /12,3127, 54 Hutsl 4373 965.00%F135.00%

201348 H, HRARIE A BRA FJ AR B A il 5O 00 1201346 H 30 H 4 B P At AT s v
o MRIEPEALIR T, S AT B K TE 9 N R M25.2912. 78,  FH -1 VM AT AR 24 =] BT s RS
NG . 20144F1H23H, Srp ERFARE O T AR AR I A IR A A AR R I A
FRAFMREY  (BURRF[201419% ) SCIHLHE, mrb ERFEEEIERA R AR CRTRR E R E
BHRIEGERRIEAT, PURFEAR “ERMER” ) o b s CHRAMK) (B
NERR BRI D . PEZ R RERARAT (BURRERR ZEER” D dEREEK G T
il CHRRAGHO  (BURTRIRR “BAEAE” ) « MMEE. K BRAMS. BER. T8, 0 FEE
FE AEL4 AT PR 3 W) f 31 DL HL AR 25 201346 1 30 H 48 5 11 A BEAN R R 2215 W8 77 R mdt R 2 ¥ 7 Bk
MR ARAE, BARNRT20.00127C, &RARRR LI, 20144F2H18H, Jbath LiE
AT BUE B R 7] 8 W A% RORT B ED AR .

28 [EIEF5 W B B2 R 22 F-20154E4 H 20 H H LI O6 FAZ B AR I B B 4 A PR W] R AT 52 4b
AN ) GIERR R RI[2015]676%5 ) , AR 1201546 H 29 H 58 ik 1 A1 58 A% Bt 8 AT I 52
(HI) FEERIIRE LA TR E iy, KEAR: 3396.HK, MEEfifR: BN, 201844 H
23H, Ak ERERAHE, BOHBE < Aim” Wi R i Sk A alk. 201846 H6H , ARt
I\ TR FEA B T AR I 8.8 P9 9% 1 i 80 st P/ A S B A8 P AR b vl B SESE IH o A IR i 46t
i, AT S N Z10.8440 05, (5 H0£946.02%; HIKZ12. 7408, HEHh#153.98%.

A 20184E K, AFMEBRA NN 23561470, i, ERHEBFAA A 729.04% B4
NAFIFE—KEAR, AFTosLhryEtA .
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k1 HE2018FEA PR EME (E2: %)

RIR2FR & ERATEER LA
o ER 2 ER A TR AR 29.04
JeR R A mE H AT CERAMO 20.37
Bz g R F A IR A T 16.97
JERBAE A BT O CHRETO 7.551
I 2.88

HAR R o8] 4Rp

AT RHF A AEMAENZENEE FERNEBHEAR (BURREIRR “IT” ) - &Rl GHHRE
M5 Rl SES. LlthiE ST mREs . EER%. DEBRBEETE . QDRI R R,

A 2018 K, AFWAH SRS T. QUFTH TSRS, oG5 TR 5%
BB BRI ZS0 SRmSRIER . B EEE . RS B AR IR AR AR (UL L s SR 2T
N 22 5K

HE 2018 )i, AFAIFTE 7M1 5,588.28 1470, el 4,752.49 1476, G #EMN G (Fb
B AN D) 1t 835.79 1470, H )8 T-BEA 7 A &Rk 565.11 1475, 2018 4F, A W] SEIEN
N 3,589.20 12,75, A (&/DBUR AT 71.78 1278, HdHJE T-REA B A 3 i F)iE 41.90
1258; ARG E TGP EIREUN 27.61 1270, B4 KIS MY ng 278.21 125t

AT L JEE TTEE KR E B R 2 SR LS 1721701 VAR N Mk

= KRRAHGEHFGARFERERE

1. AR BRI FAEI

ARINGFF AR AR A IR A F AT RAT 2019 A RIS o RIRGTIF KAT A E
180 feot (), M WIRATH B AR B IE FA . AR AR A “BARE R A IR AR A
FERAT 2019 FAFEIfFE CGEHD 7, FERURATIUEDN 10 1270, PLEFREAET 10 127t. 4
AL 5 4F (F) o fRFAFMEE 100 7o, KHEP KT AGS R E R, R RFRE
TR, NHER, BEME—R, BI—00EAR, s RS A ST AT — AT

AIAFF TR

2. ARAIINGAFR T £ A&
ZS e Nk Y I R U SRS

=\ Tkt
NESATREF A A, BEARFEZ YUK, BT TR SRR R, R A H AR

PREENES; AU S5 A s AT A R R . AR H S T A R R B T A R
Sl 55 sk RIS HBEEE (T AN 55 $ 58 U

LR E A S B L CEIR A (BLURREIFR “IER(E ) 2019 48 1 A 15 H5 ENN Group International Investment Limited (LA R &k
CHRERRT 2T KW H BT, EiE, B TR TAE GE GIT N5 5E B KSR, BAE KA R R BRI B A

44 54,090,000 i H BB CHEST EURAT H LA B 02 4.250% K 43 LR AT RO B 8020 2.29%) . BERE HEAEH, FRHEHED

CIEM, BEKIS R 123,910,000 i H Bty AT ERAT H B B 82) 9.74% J 43 O R AT ety S 40 5.26%.
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1. IT 4k

(1) AN HL
17 NVAR L,

PC EI/NM ATHELHL (Personal Computer), —FiEEMSIIZAT, 5C T € IIRERT 4%, HIRE{F RGN
B RGH . PC TN 21 el NAEFEA AT BB — 56, Real&7E TAEd, K S5 #H
PC &b3 5E R, PC =Mk R b BCh 715 B B B R 7. PC IR E AR &L, —1&
BURZE AN, N FES P EILA BTG .

MAT I AR ARG, TR 3 FLE (1) R A e om sk g CRIREFAL. PARFBINSE) 1
S, AR PC AT BRI L2 A BT N 1%, SEUR K PC AT\ AR TR SREFLL N %, IR & 240,
93573 0] 52 255 1%

BARTE, PC W4 7 Ei KR, PC = eSS TR 2, (HBEE % ) LB 1)
W R A RE L UEAD , BT RE i IEAE (R0l PC Tii3%, PC i3zl BEI It — D 244,

TR

PC EE MM RAMEEF KRG MK, HIFAM B EEARE CPU. BARFIMF MBI . HA A
OFARIG IR RE, W1 CPU LR 5 SRR /K F1 AMD A 1T ZB WAL, T ind b iR & . BERS
[FIREARA DB R, SRR RS S e SRR . Hofh 5 AR PC A7 0 A A5t RlaE, I
ARZHERR, FEMEMERECATE, T, (HIEFRi TR KRR, &1k
R, 2018 SEH R TR BT AT TG I, PCB &5 RIGRFLERERE, RN 52+ 36 52 5 ik
FREEm, FOondt CERE Mg Bk, AT

TUFT R, B3 T R A RN R 2 RIS, DA BB TP ATLAN AR H I A 3% (1) 8
MR O B E 2 A T RN, ZRNEMAEFIELR R, 2012 48k PC 17k
AR I 2240, 2014 4PN MR FE AN A sz, I HE i 0t 58 A\ Gartner & AT i 15 , 2015~2018 4,
4FRPC IR BRI AN 2.89 126 270104 2.62 {6 259106, AW N, mtd 2018
4, " E PC A ELI N 5,200 /i G, [FILL TS 3.4%. 4 IDC fiiill, 2019 4+ [E PC isph s
215,060 i AL, FILLA il 2.7%, FRERTERRTPIHEEE KR, 2019 4 CPU ISR Z
MBI — A EEREK, BENY PC FREWH R THETY, EaERER RIS, FE
PC i3 CPU Hk [ @ 5l 11 55 i ™ 0%

MR R GE R A, 2018 4F PC H B8 N I 25 R 2 9 3 R 55 . S AIH o
HHIREL S PC BHIREM 40%, 1 2014 Fix—Lufih 49%. 2018 Fiilpfae MR EZ, 7E
Windows 10 F+&& [4ESh R, Rk PC RR4E3EK . Bhah, 2019 SRR EICA B, Intel 24
JFA 1) Coffee Lake ~F- & Ab#H &5 % F B 74 2 e 28 SLARAE 351 5, B R T TR G MERE . IDC ik
TR, B i e P BEAE IO AN 51 40 2019 A BT AHTEIE, B RAFME T AL S5 SSD ML F .

SMAEE, PC iy LIt O F MR O —, HER R B T5E: BB Bt 2 I IE K
J&, X PCATNLI PRz, HiREResiEgn; RN, PCATIL NFR R OGEEE PN
L, A RT3 7R SR

Tl RS

WAk, BEEAT AR TR, 92— PC L i ASkiimik, PC imisErh B .
MABk PC Wids A R HKE, HHE Gartner iit, 2018 4R Tk PC (LN R NEEAAR . B3, #UR. 3¢
R R g, T PAERT LR S T A B A 1143 3N 70.9%F1 73.4%. 2018 4, AR PC 44 & 5 [0l 4 ¥k
55—, HAE 2018 FEfH T2 N 58,647 T-6, ALK T 7.28%, MiIHMm#iest 2 22.5%; HiF 2018
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o )i FAE RIE AR S

I

TeEN 56,332 T4, KT 2.09%, TiphaiirtE 21.7%; 2018 £, #IKH

41911 T4, FHHEK 5.32%, M diy 16.2%, ¥ EFH it .

% 2 2017~2018 4 Gartner #1423k PC X2 aT~ KA B (Eiz: &, %)

AL 2017 4 2018 4E
HRE T EAER HE T EER
IpeAH 54,669 20.8 58,647 22.5
A 55,179 21.0 56,332 21.7
HR 39,793 15.1 41,911 16.2
PR 18,963 7.2 18,016 6.9
P 17,087 6.5 15,729 6.1
M1 17,952 6.8 15,537 6.0
Hofth 59,034 225 53,393 20.6
it 262,676 100.0 259,385 100.0

¥, =L
JARIEEN

A

AR : Gartner (20195714 ). A LHAEE A E Kb, Lt AW h 5 TR Zultramobiledt & (4= f# %t Surface),
12 7~ @, 4 Chromebook#eiPad. FF A H A4+ REM F IR ELERITMEE, RABTEATRAN LI, ARTHRIEA
WEBREGHRENE
MWy LR, BEEE B EOREIARTA R, WK BIEOR TR SR SR RRAIG, A8 R Lk AN iy
AHTEFEIMABEA T, 0 B R B BRB ™ 8, 2 B Al SR RO C 2 ANBE X HEL ik i R
BEAT B 22 53 X g0, REORT [T R PO it R R 44 2 DA R A B8 B L2 i T AT 1 I SR A 1 5 2K
I PAY PR L ot R T ) 2 P R 1T 3 b A T AR S 034 T L A0 P o i R S 3R, U E
N R T b SR A R . Dy TR E T AT, S N R 3 A A A R 4
oy LRI T TS5 S, BIAnE AR LS P AR B ARG DL R S S IR S5 A T THD
AT
TR T 54, AR R SR gt b FUIR S RGN AR S, 38 ST 8. 2 K
)R Cgs T IR S R R RS R AL, RIS E T, SRS IRSS R, MR
o B TAEZAITTROL 7B RIS N AL Ll N LT P RSS LA, TR G iR
2~3 FHMERE AR . K ARIEETT
SEE, 2B PC HIZse P WAL, i F BB ™ B, & SR IE B i a7 Ry
BLLRIRS AT, i nd, Skt Dite.
RILE 3
FEBAR P C O HES) E K AT R R e —, 8T SCE SR R, T
F, EFR M E BRI RIS,

AR A (R ) 7
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A3 BILFREEERF LT EBHR

i ) HR AR

MR, 2 2015 4F, (5 B DA IR B GBS a8 gt e, 220%
2 B OURME BT RE R T, B AT 1EE0L R 0.79. [
B, BURIER Pk = Eh . BRIBR I B E R TR
EPREFSE 2 e) R P 90 A Sl Aty S P SN G wt T =1 N S
WSS e 3 BURT HR BE AR AN IR 55 T U - W AR I SN 2.2 . Al
G RMKCFIERTE. (E 82 e R B E .

INPRA SRR S5 AL, AT AT, K7 R R R S B
SRR LI D S5 AT A R 35 ML, HE Bl T B B e S A, i BRATES) [
P RSS M ELP R TT S, SR T ML B 56 5 7 o

(i [ & 2025) w45 H A Bk IEL R R T KRB, B —AUE R
BR GGV R RS, IEAEXS TV i 51 R SR 17 Mk A
2015 4 CHP [ filig 2025) TERGH A T7 3 PR BB B . Horp, By
HEF . F L HURS EI R IT LGRS BRI
Ko

NTATE S (e N RS E [ A5t 2 RS+ = A TR
CRAEFE BEORIR S A | ) A o E G 20250, IR e i o B A o 25 5 E ,  HEzh

2013 4 (fF B AR AR

€ 5 e % TR kA 55 40

20145 | R E B

20065 | priibl (20162020 45)) | RIS BHORIRS AR IR, T3 M T CER PR SRR
MR EFILR (2016-2020 )Y,

FE 2 B L At I B, T T T e e A 2

SR R R AT, %R 2005 48, HERhTRE i G R E

e B, PR A 5 2 92 1R I B AER S — BEIA RS B 2035 4, i3

go17 4 | CERLMAERMLIER | ) o sl mmlm M AT, A mseml T, W5

WL s A s e wart "
W& amE , 2% 28 (B 45 A s i N A ERES — A B B 2050 4F, il

ARSI T HIERE RIS, WA SR ZRE I R, B
SRR I H AR R R A LA 5

TR AR

SEE, e, [EERAHESNE B TR RS Nt 2 8UE B R R, )
A UE BRSO 5 BRI R 1S BIBUCR A ISR, I o B 5KCE R R SR L

TR

AT ARG R L RE T, PC i se gt T aukih, MR IBER &, S
MG, B4, VIRACIE, TR AR PRGN FE e 3 P b 25 B 2% B B — XA 1Y
A, MREPRTERESERE. BHTAEGBEmFERAERER S, S PC Wigse g an
EER

FE7 it SRR ARTT T, I AE R PC AT L™ i B AR SR 4 AU BE TS, HOAR 19AZ SE AN AT AN 2 AR
SIS, G IR S AR [, AT ST SR AT N AT

WAL, BEE R RETHL. PR F 58S sh 2w Dh RE R H 83 98K, % PC Tk 140 B4R, 38 PC
T3 R I RS o

MR, PC i redHamZ; 4R PC Wi ftEm R, Wik ES A%,

TR R

BEE R RETFHL. PAR F G KB, ZEACAS UK P AR B R SR . IRER D BEB R B TAL . P e i P
Griite FP S 1O A F IR TR OROR A, BB DA AR T 7p A @ k. 2018 4, EL N 1%
BEZAE MR, RERE K PC ) R, WA /D S 409, SRR PC AT VLI R R THI Im =5 56 o

FEANITIE, N TWGI% /7, PC AR R AR AT Ae o SE N B AL ™ W AL e vt i i g i e it
WGl . [FNS, HETTH R Tl AN & IC A AT U 1 0 T e
F SR A S, X5 T PC K, i O AR S TT 17 o

FERREATTIE, BRETHL. PRSI RS1ES PC ATk kA D bdr, sl ik
T A4 MR A A PR A 9) 8
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5%, PCATM MG A e S ME R R, HESh N TR e m T BB AR R

MAEE, BREFHL. PHCEMSERZ R & DRSS PC Tig kBkL, KK PC) Fi¥a®E
INEMIAFACR . P AN ¥, PC = il 2B I aeth.

(2) FREFHL

ATV

Y% IDC Fitl, 2015~2017 4F, ABRERENLEIE S &0 AN 14.33 143, 14.70 1Z36F1 14.63 12
3 2017 FAFRFEGETFIH R ESTHAR], R T 05%, HRHI TN, HHRES TN E
FHR TR CIZHT L T8 . 2018 4F, FReFHURBA T I IRIMERE, I FeA FHLRH AL E
IR, 2018 AEABRE RE AL T8 & 14.03 {43, [FIEL R F% 4.10%.

IR HEAT I R LR (1C). Rk BoRbE. WSS T ouds Rl k.
P ea AT B TR =BG, TR m, Wl T RERERAEN, BT
P Al B A AR AN RE i, T 5 5 08055 . BE A2 B S5 BHEL R R 9 I8 TR & s 4T
WAt TR R R EMEMER . BHT, @RS R — MR BT AE = iAIE. BRI
M7 RSB S AL FIEREIARAER . DR N SRR Z, TR RaD, R
MEMA RS EZ T 5 Frik e .

1E L RN T, PV OB T FHUG A R 7. CMOS. 5 Fffilig
L7 H 2016 B, HTBERE. AREERR. WAE. M. Sk RSO X B % e B
BT BRI, PN LI AN, 2 AN R . 2018 4, /K. OPPO. 4E.
vivo &¢I FE AL d A& gk — 20 B

BREFHL A E R 0T P 2, FEE HIEM G B E RS REHESH S, &
Sy IR A FAE O o AR A B (5 Bl E 0T 7 B 28 2o, 2014~2016 4F, E A i FALH Bt w5 5l
9 4.52 {2, 5.18 /ZA 5.60 1436, FIE EIGK 23.89%, FrIFHGEKER: 2017 FE N T

ek 4.91 {0, [FIELRFE 12.3%, FER 4G FHZOREIER % YEREFRTH 1 R PE AL 75 K
EFIATE. 2018 FFA4E, EWFHLTF SR TR 4.14 1236, R TR 15.6%, H 4G FHl 3.91
1238, R TR 15.3%, fERHFALH R & S E 94.5%, HAth oy 2G #1 3G F-Hl..

SEE, IERERTHT SRR, B, BB, AR, AEINFI AR e 55 T 3 AT A AR K
775 B HIE ATV JFE AR RN A IR 30, H445 T WL G R 36 il 5 IR AR 1) R 77

TS

HEeTFH AR, TS ME N, AR EHHEA g . N T
Wl LR ATRE, 2018 4, SERE AL THLE L = B AR IR Rl wihL, H IR 5h 2.95
6209106, BEFEHHRT R, 5% AN 19.0%F 13.4%; HRNHREREEK, 420312
&, THFN 13.0%, BEERTER; KA OPPO H TR &4 Frit K, 2018 E4 BRI KR40 7N 1.22
fCER 119 124, M b E RN 7.9%M 7.6%. BAKE, ENFHL R HEER EEYE AR
FERINK, ZEACERMB S ENA I N, WS ERE, 2018 F& R FHLT A HET LKA F]
R AN 61.0%, T gt —LiE.

ofr
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o )i FAE RIE AR S

%4 2017~-2018 FARFREFIUTHAMERNNHFN ($iz: TE. %)

ey 2017 ¢ 2018 4F
HRE THhER HE T EER
=R 321,263.3 20.9 295,043.7 19.0
R 214,924.4 14.0 209,048.4 13.4
ey 150,534.3 9.8 202,901.4 13.0
OPPO 88,926.8 5.8 122,387.0 7.9
V'S 112,124.0 7.3 118,837.5 7.6
Fopth 648,762.7 422 607,049.0 39.0
&1t 1,536,535.5 100.00 1,555,267.0 100.00

FARR: Gartner (2019 2 A)o. AR KRABIARBE M FIRE L ZATEE, RAGTETRANES

ME N FHTTIZ 5w G468 K G, 2018 4, A KA (OPPO. vivo. 3R, £y, /NK) KR
TispHE 90% M4, Sk IR . ENEREFIUTIAS RFRE, FOK 5 AF =T 350 Bk aee
Tt HIE AR MRS ), Bt g X LIRS 580 . (BATMLA% R 7 TR SE W AR ALK, 1E
RIFERREAF BT A AR TR 3, KT 4.5%, A4 T @t — 0% INKEE T YT S0
WEH T, SRTIYA 25k, SR 2018 4 17300 A AL AEAH L RIE R . A& 450
K, 2018 4F, B FLARSREAE R R & TR O BT A B 92%. HEONES: 10 MHIMEMTHER S —;
SR BN HIFERR, YA 10%. 2018 4, [EHPAHHE R & RIE 43126, Hf, R
W2 1.2 104, HEZ) 28%, HKN vivo. OPPO. /NKFISER ., SER Ryl A HE A 2 3,000
Jis SO AN KR —F

MR, MEEFITSEARSR, w4HEEE, MERTIZRE, 2018 FEHNFHL) wHiH
TR MG KA BN, =2 RH R ENFE TR, [FeE AN T E b s — DTt .

Tk R

HREFHL T @ L s ke, HEITE N, Wi TR, Wiigsag HEngg, +
INTFE LA 722 7 440 T s B 0 )

] 7= it RELTE T 3% 0 0 52 10 K 114 ) B T O 6 77 2 1 [ A 1), AT I ML SRS . Thig
Wit AU . B 00 RE T O 2 E N T R RS

BEE R e TGS R E, FHLhReE T 2R, RPN, R, WEERSHT
KE, TGS B DA 4B BT, FEAKCE. RGBS, 4R RE T HAAEANE -
ArE i E AR, B, SRS Ik, Sem T E RS ST LR R R

SARE, EAFILTE G 0 A g, ESES IR AL R 5 A ] T
Ak, FHURE RS GBS ER AR

REKKE

IRIE 2B e T TR EORFFTE 2.8% I FE A KRR, 2022 (F AR B FHLAH =R A L E
16.8 2.5 1% 5G & RETFHLIE 2019 4F LTS, 5G R RETFHLL & RETE 2022 4F 5 2 ERFT e FAHL

TR 18%IKI4 Fi

MBI ZH EE, EENEETFITZEANGRAEL T, TS I a6 % ik %
SR FARF IRNE G s BN & KRFHVAE RGP KR A dig N, SR PR b
SRS AT AT KT, S GRS B R AT SRR FH7 . WNERZ A, b s
BRAER J5 BT HEP = 2k M T2 AR BT I TR, XAl B k. Assft. RE. B8ORS T
SRR R TR oK, HESH S A ) N AU R BT K R

AR A (R ) 10
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BT AT AT R R BT AL A R R RL —, ALRREAS LB KT
K Counterpoint (KA B, FUITBI 2020 £E LA Al hEsk MM R T IR AL T HLA 1A
5 1/3. KB P THL G LIET R I A0 M R F RGO D00 TR BRI b
T DA SE FERBI K A7

BT, ERTIIDARGEATRR, PR, R A KTV i 205
IKEEHEANIARI BN 45 5G A%, ATHR. M. ATHAE. &5 PR R E MBIk
PSSR,

2. AR

(L F s

R B YR TR E, R BEAR TN —MIE, 8 A R s sE e OXRS %
HURI X JE )30 B 8N B AV AT 1 — PR TR . e R I — R, AR 4
5N 45 B DA SO 45 08 Al o] BE SR IR 455 BRI T 102

FRIE TSR 7T Hh O T S8R G55 BB R, 2018 4F, (ST HIE Sy ¥t = BV 45 i 5 &
DY) & — 81 G Rl FE IR S DA R 36 R ) PR SR A, i Bt S mR IR RCK,  1E O N 5 B
WA LR, RPN R DS EERE T 2k, 2018 4+ E F R YLK
Wrose 111 AEE4E, FILT R 24.0%. Frasfsted, ARMEES 103 30, FHET S A% 181.90 14
TG AT 4 8 3, BEAES AN 39.49 12,70 For, N IR T3 4307 55 08 VA4 5 EU A 96.5% N % %2 79.4%,
FE TS 7 HE A 3.5% 1 F+ % 20.6%. 2018 4F, [E 3Lk A: 1,795 ki F BT 2, [FIE T R 10.8%,
P FE AT AUN 142.45 1270, [FILLTRFE 3.4%. 1B 5T, 2018 S [H RIS i3t kA4 184 %€
B R, HrpRAELL 110 2, b EE 21 %, IPORW 15 %8, FFIGiRH 4 2. MBI
FokAE, FHETIZEE T TERN, BB LEIE R 5B 6 &, FIWRZ.

MBLFEATI R, 2018 47, EECRY. 1T AR SRAE AT WL s SRR B LA I DG B, e 1T
BRG] 463 2, PEESAUN 35.34 1470; EHEMIL T ZBIHCH 439 2, BRI &%N 33.38 14
JGs WRIRAEUE R E 146 IR R, WEEEPUN 13.02 147t. NGiitEdEkE, 2018 R HEEHL
FIRBET TMT 473k, BB 5 1T Z [ 4% % Z BB 40/ 2018 4, FHARCR WAL IE#E 1T 17
W N T ReIX — 4o Tk, N TR RERARMBIHT KRS Z R AT Tk k5 2 15 AR .
TEL TR FAIE BRI AT, BRSBTS L VAT, 80, 90 JG4ER: LI Pt
IEL GHE T E RALE, ATV 9 SIS WS A R R AR AT R A TR R A ]

MRE, BN R SESSENEA YA, REPRESEA N, BRsusgE+HT
HIEM T FIgRAL BT

(2) JRFG#E %

KT (Venture Capital) fEFRAZVC, |- RS Bz 38— V1A m R =i 7 as i
Bty ORISR BE TR LA R R AR N R, A S A EHOR B A BT . AR SR E AN
AR BTt e S, AR BT BRI Sl R BB IR R R . BAE RSB m 4
M — PR AR T AR

MFLTEAT R B R i,  RUS 5 % A 0 0 A 43 ) 25 A 2 T XU ) s B A B L 7= i (R A e
KR, B AR R k. Ptk LS AU R Y — AR B AR

MIZ1ETT KR, T 2T BB A A A8 B R B0 A Rl B T e I mop R £
WS B AR FE, WEAIARESEZER. HALTR, HHREXRNISRE, Flai= Xt

AR A (R ) 11


http://baike.baidu.com/view/634838.htm
http://baike.baidu.com/view/309919.htm
http://baike.baidu.com/view/309919.htm
http://baike.baidu.com/subview/10642/5375396.htm
http://baike.baidu.com/view/3850191.htm
http://baike.baidu.com/view/463906.htm
http://baike.baidu.com/view/1051323.htm
http://baike.baidu.com/view/634838.htm
http://baike.baidu.com/view/942174.htm
http://baike.baidu.com/view/689094.htm
http://baike.baidu.com/view/133522.htm
http://baike.baidu.com/view/3212323.htm
http://baike.baidu.com/view/5144969.htm
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A —Fp 7 SRR S EaFER . %55, B, BH AN B . WESHE T 2
PO AU LA = S =y =CR W T B A Al St il s . IR e, MU
BENURIE T3 BN FE TR 2 0 PO 25 H A IR 8 A P 48 %

AR (3 T AR 22 /D3~ DL b, 37 K — O AR B, s e A Mk30% 78 44 Ik
B TIAERIEAL, WA 5 BAT A48 AR ST

MEEE R SIBRE, RIEERT A O EIRGT 4R B, 20184F, FREZUT i md
KW B = 0 R R B A, 1R B PR 5 R E A B S MR B OO E R R, FRE A
WREH SFIFRILLKIE N, 20184, FRIE QN g L3 52427333 nf 5 B KBS 1) 3 4,
Horb R S AR AN IKI655 5, B3 mT #2551 v [ Kl 1) 58 A 03,024,964 78, V¥ B2 HIAEE 4,621
JGo

MR BT ZGIRKTE, 20184, H[E K& BE i3t k44,3218 =5, R TF#10.4%, Hrk
FE 3, TOTHER B AL 5 & i12,117.9712 7T, [FIELIEK4.5%, P33 st HiRiiA#5,713.43 75 76, AL
1K 25.0% ., 20184 1 [E QML A% TG RRE T B, (B SR RF SR BT, 32 B S A B R IR AT EL,
W AN, TR ERRESE . [HAAERNE, 2018 PR I F L _ BT R, M ZERE
KE, —ZER NP RN B, LR E A EA R R 1 .

B 5TH, 20184 A [E M FE R 1,050 B 22 5« MR 7 SN ESRE S #HaIPOIE &
42363k, A H37.7%, MR R EIR s BRAUEERIIE S F . =, il SEI3224E F1128
IR, (HHNB0.7%AM112.2%. S4EEREL, 201855V CHT Bk 1% %t A V45 AN PO 2 451 K i S 1,
N264Lt, [FILLIEKA473.9%, 2 R2018F A AT ER BN IR , [Fi A3 b BOE R G ATl

MBEHEATVRTE, BRI E T, 20184, IT4rlit k49841255 5, HEAH—: HEMAT
A BAT29HEAE Gy AR ST H1 B s AR EORIR ST A BEAT I L R AR 4R BE 67708, HEA R =, ITAT I
BRI oA SR — . IR ST A, 1T LA372.631Z cHER 58— BRI ARG T (g
RRAT Y, SR8 R 98 4 4i335.0314 70 IR BRI, 3L11-323.0312 70 IR BE S 4l -

SARE, IR, AR EE T AR ST K, 20184 7E [H PR AR 40 15 3R E 48 G 5 i 1
TRRONEE ST, EGN TSRS, S8R HORIR N B8 U 1T A
FORIEIT AT A B HHT7UBAIPO, B AL AIEIER H oy 3

(3) AR T

RGBT (Private Equity, {575 “PE”) fe il id R SR S0 HE BT A w247 BA R PR 5
TEAS Gy St FE , PES P 2 IR SR B AL, Bld@d AR E IR AT RATKE (IPO). #HItE
B (M&A) BB Z [HIIE (MBO) 2577 3R tH3RF . faj s, PESRTIMUEPEIR T #H FHRMFE T
AR BT AR, R, SREH—E B sey, AT RRE. BT, EEd L
IRERLERF] o

MEEFREIMBRE, WIEERH ORGSR, 20184 [E AL S A 55 T
AT 2,793 R BRI R S 4 e i B, [RI LK 10.3%, bl 5 55 & 11,057 3 S 4 L 5%
#.30710,110.5512.70, [FLL TF%28.9%. 34 FI5EE BN 85 NIRRT, FL FF47.0%, &
TR A BRI R S 5 T TR R, A 3 P8 5 BT 2

MR ZHIRE, REERH OISR S HEE R EoR, 20184 1 [B RS2 BB % i i 3t
KA BT ZM413,905%, LI 18,527.64C Tt AR 1T, [FILLTFF%14.2%. MFEHTEHIKRE, 20184FEPE
MUK PR 4 8012.6614 70, [FILL NF#19.7%, FER—J7HIUTIAEL, RS A1 H T
FEHEE; 5 U7, PENUMI IR BCA AT R R, XS WIE AR R EA B A B o, A

AR A (R ) 12


http://baike.baidu.com/view/7497.htm
http://baike.baidu.com/view/31950.htm
http://baike.baidu.com/view/242240.htm
http://baike.baidu.com/view/4339318.htm
http://baike.baidu.com/view/4339318.htm
http://baike.baidu.com/view/326079.htm
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G A T S A AR BT 2

BT, 20184FPENLIAILSLINL, 4412818 HY, [AILL N [4£20.2%, 52 255 — o ol £ =
BUEATEL. MIBH T EE, e IPOLE85%E, FHIIR HI4L296%, MAUFE 112322 .

I HE M KT, 20184F RS AT AR AR BE K B A 9 2, 20184F 4% 58 2 491 (1) 73.2%, 3t
% %7,596.16/2 7. 520174FEAHEL, 20184FEPENLII AT LAt K 4 3578 R %

MILFEAT I B S, 2018 4F IT AT HER 5 —, MR GIE 743 &2, TRAMA A
AR ST R R R BOR BBE LR, 4230 615 R 521 #2. MR SHURE, ST hEE
A —, 15 2,188.75 1276, HELMAMIGLIRZ, 53738 916.79 1701 826.41 1.7

MRE, IR RE NSRBI R TR &, AT, 20184FF 58 JUASE T [ H4%
T BA AT I . ARk, B E S5 R R SR ABIRN, BT 4R e KR .

M. EfbRERSH

1. A E5%% 7

NFINE— T ATbEES, 2 30 ZEMKRE, PO HEEH KB L eib i mE£R3, 4
AT RS IR TSR WL S Y R SR BN AT DI AR S, ATIENMEAR WK R R AL .
ERIE R TS5 A T T Sl iRss . BIFTH 5 RS« A0l 56 0 DL St il 5 I AR 55 KR
By WSS Ss F BEAFE RS TE . RS0 ARSI B, 7 s B .

(1) SEmSF TR B

IT 55T, AT ARBARERARAR (DUFHEKR “BAELER") 2005 FIEEEE 1IBM A
AN NS, 2014 45 W IBM x86 iRk 55 #l 25 FEEFE D i i sk 553, H Al O ch A3k i
K PC #iEr . 2018 4, BEAESERI4ER PC 17 5 N 24.6%2, EFRHELHE—.

N FE G RIS 5808 AG Rz, AR AR RS A R CHUS 2 DU R RV, A
A IE A SR AR AT (LURfEFR “ERam™) FEES /NIt ER . AR L. 7
WAREE, I REREN S L5 G SRR TT . IEAT &Rl Ol 55 A VA, AN W R HE /N DR kol 45 75 %2
BB W XSRS, PR E T, A 2018 B, EA &R 56.50 147G,
WA RSO B3R 50.12 1278, B BRI 5 RS R 42.62 1070,
FAENK 13.20%. Tl A G EPRE SR STA R AR (LR fRIFR “ B eIFEE") RAERSTIRS . Jeit
filiEl . TR RAE S R BRSO R AL T B 55, AR 2018 R, H AT A 5
S AR AL R BSGR AAN 116.40 127C, FIEEIEK 17%; 2016 4F, A =R KRR ER IS 54
A5 AT IR 7, R il 55 B JE B AL AR I T F S R R R R TR A R (DL R
“ERRHE) IEE, BREHETET /AN RS, 2018 IR IER AR AR AR 60 1470, 2018
T H, AFSEREAREEBRRIT (Banque International @ Luxembourg S.A., LPLRfaifR « /5 AR &
FEIPRERAT ™) MU, A 2018 )i, 7 AR LR [ PRERAT R A B 77k 255 ZRkoG, Gt TS 3okt 2,000
4, (ESAREE. B (1984 4E). FFHEE (1 2000 4F). Hidt ([ 2016 4F) M ZAMIX ([ 2005
B RO AU, BT HIIA 395 14T, P FEARBUE 173 1LRT, B
PO ARENIA 134 /BRIT, 2018 4F 5 H, Filiffiih 1 /5 #R & B PRARAT VRS, K HvF2 i B8 i IR T
BONFRE (A2 A /RE B EBRISMHIA, 2018 FHIFH S 2017 FARMREFF—E (4lA
A-/Fa5E A1 BBB+/1ETH ).

2 MR A REIRIEERRUR, ISR TTHLI S A7 b Gartner 3R — %

BRI A AR RN 8] 13
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BEHE P SRS 7T, 2016 5, A RN RS R B AT BRI HE 0T, BESR IR AL T 2013 4R, HOF
BB R G R ) AR M B RN K B T A A5 AT A A 2018 R, G B T BURNL 324
A, 2018 FEFEFFITE ANB 171 TN, HBEAS 6,634 N. AFT 2017 4 7 H X b s B S EBI4)
LR =FHE AN ARAF (URRIR “=F8EF 7 HETHRIZHRTE, #% 2018 K, =
BHEWAEES)LE 108 K, ERZEENEGEDT 3.1 /1N BEE AR JIH, #% 2017 FJK, M
% (AFEFEE L 26.60% 1A #AKIZE B HE 135,191 4, 78 117 Ml iiE 898 N H
EHLRN A, 2018 FURNSAAIHN 66.44 12.7T; 2017 4F, A TR R TS WRARAF (LR
fEIFR “ AR, A FHHA F 20.10% M B .

Ol 5 i Ak, A=) HE T IS KR S s B KR S R . K R BE R T, A F]
AMTEM TERERARAR (BURRIFR “HRER") S5HIN ERBAR 0 RARAR (BUF
TRIRR“ ORI B A, H DA SR E NP & RGN AT 5, #8058 T8 2= KIS R A A T&G;
s HE N EE T, A FIWOE TR A S PR AR R ) KB Food, AR DAL A
ST ARG AR RS A FDR IR B T A SO A IR A R (LR A
FROCAESCRETD, RN AR TS T WP IR R A FEE NS A w R B 4%
E ek B AREREV I R AR AT (BLURFERR AR 7.

Jeidkilit 5T MRS AUR, AFTFAFBEERARAR (DURHERR “BREMER T RBEAHT
MR BRAF 5N ERHE I GRS % 8.5 1270, SEBlS o ERMEF AR S GRS 12 Bl g [
B YRR« EVA FHEZRLSEELE P 5 A 5 —, EVA B T NGRSk, F¢fh EOD %%
an LIRS T, P2 g5 Bk .

(2) A5 HE AR

IS PARAE R T KBS FABEEBUR BN ORI 5 45 5k 5%, 8 A 4T3 H 7 o A I A
R A I se B B . A FE NI B R A RAF (BUR IR “BOAEZ A7)
A ESUE R R RN, BOLT 2008 4, £iET TMT. BRITMEEE. B EHE AL = K07 mpH
I TE; 2016~2018 47, HBRARZ BIELE 3 FAETERMER]. RS 50l L A LAY VI 0 4F B R A%/
HIAR BN P L PR . AR N EBE AR AR AR (LUF AR “BBEEA™ 2+ E 4
e KBS R MY 2 —, 2018 SEFEBRETA B it58 ik 50 TUHi I H fI#ws, TMT KOLHTHE 2. BT
R AR ARSS . BREHNE . SCBREEAT LN BT R AR o 23 RIHE T BABRAR T 1 A5 PR i
PR G SOE PN 2 —, % 2018 4RI, SARKAXTTIA 43 FHAR A IIERE N 4h BT (& PIPE
B F 3 FEH IR, OB N 47 AT, X EEHETE i P SRS 2R 2R 1w 7 30 7E
11%LL F, 2018 4 1 H B S TR AL A S S GIE,  AOR= f ZR  BOB A B4 9 .

RMARE, AFERNE NSRRI R Z e B R ], AT RIS+ AR 5 XL 55
A IR P LA A B SR R 7 1), H A& BN 2 ik, 1T M55 4k SR Fr 4Bk i,
SRl AR 5k 5 CLHUAS 2 T A bR IR VP RT, R 5& Solk % IS4 70 s, CRRERR RN 22D [H Y
TSk s ARITE T eI SR T4, HAe 5 A S TS = AR U], H T S sl
mBRE . BIEE, ARLSETES IR,

2. ARZER

HE 2018 FFJK, AFPAEEE. MEMEREHARIL 15 N Hp, EHF AN (S EH
3. WHI A, BAEHEAR 6 N (3 NHEFIHT). AFESF. WHLEBEHN ML E
Bk, AT EATBEAREAAFZEREBENALR, BHEERNEHALRK.

TR A8 42 R R A AT TR 9) 7
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AFERRKNMEE A, 1944 F4, ARGIGEN, @9 TR, Mg EAT 1989 £ 5 2011
YT E B 2 Dlm R E BRSSP TRk, PUTES . ERITERAESK, HAEFEENAL
EHALR, HHAREERZRZRAAFEFK, T 2014 £ 2 H A A SHAR A RA TR HEA
AIEFLRERK, HT 201596 HHEARRAEZRASERN.

AT ESEE, 1963 EAE, LT TR AL, RO SR T 1989 EAHAT IR YNGR FEL N
AIRAFSZR; 1997 4£% 2001 4F, MABARLER, THE S kg, Bhadk. SR %
R FAEM AT, Sl 2001 F25, JTEAREFHE SRS, EHF, 2012 FRAEAFL
e

BRE, AFROETA GBS ZERTLNLAE LY, BARRKE, AT AR KK

1. G144

ARV T B TEE IR NIRBREE ) o

AFEFE, EHRSRN 9N, HPM7EFI A, EFEK 1A, EHEPEF, EHXT
ARG TT, PATRARRSHIPE, HT AR MEE T TRE T 2%,

ArFe, WHEamn 3 AN, WHEAEREAREREFMR TR EHL, KPR TAR
R TAE RS, IR RS EHAR R F k274, AR =4, WHEATTNEFENSHEEN R
AT > A HRSS (AT AT IR

AR WERSBT, EESMTAAFMNEEEREANR, HEFSMEE, NEF2NIT. AF
HHOM P FENTAFRARARSMERE SSRGS SCIHRE I HE B H S M H .

AR 1 4, WESEAER. mAEEEE TN, NEdhaEits, EHESEME. B
PUHAT S B SRS SRR A = s BN

AR, AFNENGHEWR TR, BEBOVINE, %A R IEE S E R IR,

2. E AR

A FIRA SRR SS BEFER  BUHTHE 2 SRS LU0 SeiiiliE 5 LIRS BE T BRI 55
USRI . WP B . WEEHEE. RS LEIREE .

WEBETH T, NRTE N B, RS R, RIEARI B2, 8, AFRHIE 17 NES
IR, BAWE SRS PN EDRE, FESNFEIE T T PR E A =28 oA
DL )R EE ] BEANEAE . VERUONMEE , XS A TS B WSS ST IS i A i E B TR,
MR A AR E ., @EEHE., M2 e. RS EE TR, AE T EE
A A RNES IR USRS RPATE 0L, T S\ T AR SOH R RS ASE
T R KU

WS E BT, ARSI NLSE I 53T 18— Mt AR S H . BeBEEMEH. &
FIPAT (TN AT 5525, AR A w5 AR S BREISR, Ml 25 R S 2 Ao
HURLE L, BSZNFZER R, W& AR TH S AZE . S5, RIEA R, &
S5 NI A BT, R E R R EM TP IR R E R . FEM S ST, AW
FRYEMY 55 5 00 VeI H BT ] A WIS 08 PR DL R EE 3 2 = GAH B I 55 R A R kil B2 s P 4l

AR A (R ) 15
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BROIH, HHESRBER N 7SR 25 AT .

FERBE BT, PN KB o AR, BEEHRA AR REZN T, £EHFZRN
VRN, 2 FHAAT R 03 2 AT B B8 R BRI d v R SR, Y T S o 2 B R R B Y
HIL, BAFEFRRBBARSME K. HETHATR A2 0504 7 BRGNS . k55 K R A BUR A
o A RIBEBT 28 PRI SEIL 10 BB AR ], i AR E B AR SEHL T SR A R 1)
B, SRR AFEHEML RIS HFIZE . QEEAEM R,

FEXEEF ARG, AFEdIRHEFNHERFRS 505K, BB A LB 5 )
QIR NBIN A RIPAT R R 2. AR EE T ARG I55. XA RSB N HM SR A R,
N ES FIHR RN SHEEIN, REAFA R, I Eeg g iE. ¥ Hak
HEFNSB AR, HEEZIH TR AR50, BERIREBCR R 20 H =13 [,
NAMBERAAET S BOR. NI BUFBIRSE KIS, BN S T AL EmshiR ok,

BEE, ARFRIIRE A, WEVE BRI RO 4, EILE IR RATF

KESHh

>k
Z

1. 22BN

AT TR, 5500 55 GRS 4% 5E 5008 555 B R, R 5 2 B 1T SRR SS
B S5 RS . RS & et 5 % RS 7 SR 45 $ ot S s o 45 4% B 32 B S
RAFRHE . RGBT S FAFE AL, 78 5 MR K T M B . 2016~2018 4, A ) B N B4
K-, 3514 3,069.53 1475 3,162.63 12701 3,589.20 12,75, FIHE AHEK 8.13%, T H R A I
T RFTE AT RNERE T, 425y 81.37 /27t 48.55 12t 71.78 1278, FHEE T
6.08%; F 1, 2016 fEH A REGRASE 2 e 2018 4F A b KRS K 2 2 R A IR Y KT

.
£5 2016~20184F A 3 B AWM R LA E (£ 2T, %)

N 2016 4F 2017 4 2018 4F
&M dbh | BRE | &8 mbh | BRI | & s | BRIFE
IT 2,82551 | 92.05 | 14.74 | 2,993.63 | 94.66 | 13.86 | 3,307.80 | 92.16 | 14.21
SRR 15.60 051 | 8551 36.06 114 | 85.14 69.56 1.94 | 73.46
B T 5 IRss 21.32 0.69 | 15.29 28.10 0.89 7.62 12.88 036 | 1157
Aeolb 5 £ i 32.66 1.06 | 29.00 49.62 157 | 2360 | 129.40 361 | 1658
Jeik i 55l IRSS -- - - - - - 63.31 1.76 | 14.91

25 #% % 5.35 0.17 - 6.46 0.20 -- 6.25 0.17

B R 47.02 153 | 17.42 48.76 154 | 1332 - -

5 122.07 398 | 2871 - - - -

it 3,069.53 | 100.00 | 15.99 | 3,162.63 | 100.00 | 14.92 | 3,589.20 | 100.00 | 15.59

T RR: 8RR

E: 1. 201659 A, NAHESHAEFRLS, AFLEEALLEZTLERITIR, REZ LS THRTEHL, CAEKEN 4%
FEH, A S)3F 2015 F Bl A1 S SR HEAT T AR S IE FITH A . 2. NS H 3K 30 2 A PR ARG I K AR ARG 1 A4
FHEARPET R LBSRARE ; THTAHE LT HRIEAL T R RAL LT A EAFEARFITV HERE R ZALFUANZEHNAE
B AT TR BINRID B LN, BLRABEMEL LG LR ARNER L ESE, ZA LS RE A LA FEIR, 3. 2018 4,
AL SR 5 E et 4)iE 55 LIRS ARSI RE T 01 5 5IR S50 09 Ak 5 4 £ kit 438 5% IR 4930 M 54238 30

W AN RS T, 1T MV 552 28 m) N B B B AR IR, 1% b = B AR 4] 67 5712878 . 2016~2018
F, AT BRI K, FIE 5K 8.20%, 2018 4, An] IT HEE LA 3,307.80 12
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TG, [FLLHEK 10.49%, FE RN MR R A WS A B EE E 37 90% LA
b RAFVENRON B BRI . 2016~2018 4, A Bl SRR S I ZF K, T E A1 K 111.16%,
2018 FA T SRRSO 69.56 1270, [FIELIGK: 92,900, 8 KUK /5 AR E AT TS BEE S
SN B R AZAR T ENV N EE BB SR, 408 0.51%. 1.14%H1 1.94%. 2016~2018 4,
AT LN E S S INIRFE RIER K, FHE 16K 99.05%, 2018 4, AR5 & Hlk &I
129.40 {2756, FIEIEK 160.78%, FERFRBAEFMNAFGHIEH, DLRERKG . g (&
) BIRRES AR AT (UFFER IS & KB Food WS FTEL 78 I T ELZAE
LT, 4318 1.06%. 1.57%F1 3.61%. 2018 FEA Al B AR AR o Je itk iilit 5 L Mk iR 55 738
RGBT S8 G0 9 5 AR 2% 3 Pl 45 1 8 & Sl ik 1) 34 15 5 M AR 45 70 SR B 45 450 T 0, 120l
SRR SZIRN 63.31 1270, HEDNVIRALLE 1.76%. 2 75 Hd a5 G151 2 5 AR 55 A 55 4%
BE, XEEHER N T EDRONLE BRI, H TR A FUEDN R M ) o

BHEIH, SWIRE, 2016~2018 4, Af] IT WIREBAILREANFEE, 20N 14.74%. 13.86%
A1 14.21%; SRR ERIRB S R, 43994 85.51%. 85.14%F1 73.46%, &% R A FEu HHiig A~
AREEPRRATIEG RS | REBFZIZFE TR, 75008 29.00%. 23.60%41 16.58%, -5 R EH %
B B LS WA FEE N R B TG HAtolk SRR /N, XA R RNE SN 2018 4F, St
ili&E 5 RS BRIE 14.91%. Z BRI R, AR LG BRZIT =47 59 15.99%. 14.92%7F!
15.59%, HERECAFRE o

BARE, 1T SR AR BEEPWCKIE, Zlk 55 8kaonfafd, BRI NRE: QHERs
M55 AR5 B i DA R Sk il i 5 I ik 55 .55 B ATHRON o b AR, HIE LR R, IR
FIBLRIEIG K AFRTHE T B~ A%, B T BOKUBEELE, NA FI L5 R Rt T
WU . ARG, I =4F, ARREARSERONERE; HEZui R RIS AR A BT AR 4
2B K

2. 1T L%

AFIT FEE EAR2 AL R BARERR A F R An], 1T SN 2 A fir 5 E IR
AR -

AR A R — KB W T AR 77 SO s B i LA SR HEAH SG IR 25— R I A BRI & 500
SR 2014 4 10 H AR AR A 58 ot BEFE P R B A System x WIWAE 5 LAE, B sh A Ak gl
it — AR B R . ARSI 1T k55 3 BAHEN N B A1 e 2k 55« B3l 55 Hidl ook 55

farey
=¥

MT B 2R 5K E, AR R PR Re v & = i E B FER A PC =i (EZE Think 7=
) VHBEPC R (REE Idea ™ dh) « SPARCEMN i (ThinkPad Helix A1 Yoga “T-#i) A2 sl
%o BIREW LSS R BEAEAE N B £ BRI, 2016~2018 4E, 4> FIN 2,466 147G 2,635 14T
12,911 1278 HEE3 51k 87.26%. 88.04%411 88.00%. 2018 4F, fE4AT\VACBESSAERN FH R, 4ERAS
A PC Wizt R B R IR R, BRI N PC L4578 s M i FH 407 T it fa e g i K. R
WA RAT I R, 2018 4, BXARAERIFERERN AN PC gt b3 mEik 24.6%, HIGHEAER TR
N PC BB R AL B 2R — o =il oy ik G, BRARARBIE TRk Bl R R8sk N AT
WLEEA 5> T h R BRI Ta R 3 . (HATAER, 52 P A e o AR R =B )Wl DL A AN N F i A= i
JEBAER 52 , AERAN N I T 37 IEAE AW 2245, A A ARKA N PC MK 45 1R THI I — 2 1A
EME
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Bk EZORERETFHLLS, BRAREHIEREFH™ M FZEHE S K. A RIIFELD hifs
3 N Moto X, Moto G L& DROID #5751, x4k, BRABSERANL Sl RS A Wiy s
G UL ST R R L T RN S Ak R B S, BEVUZREE, HWEEFER i DR B ARSE [ # 3))
WS B RSB R . WHLIXE, B SAERL T SR ORKRF BRI A RIS, A8 TR A A0 A8 P SF I T 3 4
BUORHRIEA, Ab3EHh X BEAE T 9% o0 FE LA 75 SR 3 i LA KB AR SR A Sia B iy R e R T &
bE 2 K.

2014 4 10 H, BRAEEEMTERT IBM x86 IRk 25 4l 55 W, e AR A2 FAT () 454 0ol 45 B0 45
MR 5528 R At 55, BT 2 AL ERE IR Ry b R e R FE R b I R 77 R 2017 4F, BXAR
AR FHEAT HA Pl 35 3 BRI, 2017 SRS DY ZRAE, HEREEURONIR B0 25 P 4F LR I B 7K -« 2018
B, mtERETEE (BURTERR “HPC™) L3551, {EABRAT 500 38/ HPC ARIHEL HALHH—, &
FEIHASe Ay o AR AT BT, BRARAR B A R B S FiliE e /), v Bk KR
THE AP R 5] I Sk £ . A7 AN 2E 7 T, BARAE A IR AReg S F (455 Net App
NS EVERR) B EFREFF A E MY . 2016~2018 4, BEAEAE BIEHE hO b SN 73 51
279 10,76 272 /.75 397 1275, 5 L4308 9.87%. 9.09%A1 12.00%.

%6 2016~2018 <F IT B AMRIF I (42 2. %)

H 2016 4F 2017 4F 2018 4E
LN ik [N sk B Lk
el % 2,466 87.26 | 2,635 88.04 | 2,911 88.00
B ool % 279 9.87 272 9.09 397 12.00
TRCAR B4R I B FoAtholl 55 81 2.87 86 2.87 - -
it 2,826 | 100.00 | 2,993 | 100.00 | 3,308 | 100.00

TR IR A )44

7E: 1. 20164, 20174F, 20184 # R R T (BRAE A A RN 8 ZR—A/— S UM B EH ZF ki nfmh, (F
HERHRNE BB/~ FMEFELFLGAIR), (FREAFRNI E—x/—LFUEFEF=F
WA ) (BRABE DA RN 8 ZR—<[—-EF M BFEAF L Gnh) (RAERH RN S ZR—t/[— N5
HFBEHZFEWGARY), (FREAARA S ZE—L/—NFMEFELFLGAF), (FRERARNS R
— AN BEFEF ZF LGN R), HRAERGM 55 EHEF4AL0 2AF3A3LE, Lk F20165F 45
W H Tk R 20165 A N=2015/164 4 \-2015/16 = F B M AN+2016/17 = F Bl N ; L& P 20175 84841+ 5 7 ik
H: 20174 JE N=2016/17 & J N-2016/17 = F B AXAN+2017/18 = F kN b & #2018 #3337 kA : 2018
ol N=2017/184 4 N-2017/18 = F B N+2018/19= 5 Bk No 2. B 448 5 5 H, 20184 5% 48 4 H] 34 1k 4
Mk AR BM ORI T A, FAAR AT REELS. AL SERAG LS, &4 “FRAELEFER7,
20164720174 £ 48 A #4718 %

S E] T ARSERIG I AR S PC P S IRIE R GE . RN BAELIRBIAS . A0

BEN R EETT T, AR NI A R4, BFESEE . P shE L AESEM, 5
O SRR RH PC 7 dh R RGN S AOS A 5E, BEN RO —, BB R, 2 F 3
BE AN HAdRARHGE AR F, BN AR Hop Az, Wigsed sy, MisiEN] . BAEAE
MW 5 B R E I TR AR RIS B, FEHESR PSR RO A, IR AR AR AR 8 75 SR R
BERIF R B, H A S S A R r . 2018 4F, HCAEE [ T K 7 7 SR 42401 1 LL 34%,
IR PO R I 8 b 13%, SRIGER T EERG s, HAR /A% 0o SRR RERT A i (B R A7 AEAR AL N
BERCRIG T, BARERIRIC R s R R, KRB 2B I BB & R —a—  R 4t
FERAN RGN IR T A B, IRl DU - sl SRR, BRI SEHLNI T 722 L
SRV 38

WA EoRE,  BARER AT RN SR I P SRR AQ A PR AT A2 7=, IR SR A A ]
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HA. SEPG8F. B, VG R SEE A =t . TEA P R R,  DCAR A 1 Ak 4 1 B A Ak 2 38
PRE R, FRAEF= i B R AT S F BT 45 S & P B . IR AR T N S I U N 5
S RTA W= i kA, IR T Rt g B I T AR SR R A ARAE S A
A AT % At i R B ) R

MW RIE RS, PR =M 0T MR i EE (nEEE. F=%
B OB TR R D, BRI ) R g B AN a1V B B P AR SS . AR A IR
ERE, BAHERROR NS EFELEHE . aEmE . RS SOm AR SS HER R, 12 M 2814 L A5
AN AR A X 1505, [FIB ORFFTE RO T A H Ay . BRAREE I8 5 R 2% 7 il e K
WIREZE W, ZEE B S SN &I &R &M, AAMEE 28, Wi H3)
SEH. A P RRE R ERT, BORERE BRI A X BN L, RIS HIBA S K
BAE P IERKIAEERR, MRS TR F AR e R R T 5. AR AR [ [R5
BURF AR B B WA A BARIE B 1R

oa] 1T S50 SEPNR BN 5 1T k55 S B IO A5 43731 /9 30.08%. 30.97% % 32.04%,
b BN s AR B PR BCIRIGBLR RS, BFE PC 7= S E RGN A " AR AL SR8 H
PR R AE . BANEEEHAT, EEIFMITE 80 & FHL, BAFRHMRA T KRR A
Al MAREE K IIRRE A E G R, (R SE ED A 8 B O B Je FALIE AL f7, sA R SR —aiH
PR BRSPS R A A 52 B 5E By s, 0T A R IT Mk 5538 UBOR 520

WA 7T, BARGEHA B AR &, PRBANZET K, Geiex T WS REA 0. #E
2018 )i, BRAREMHEERRIA Z ARG, EREL HAR. B ASEEY A FETF AT O,

SAAE, LA, i AME IR BEFE S R A S A IBMX86 kg5 #lk 55, A ] IT Mk 55U
TR, BRI MBI E . (HZEMETFATI BN NBMTTInZES, DL ER 5% AE
TERCRAH B VRIS, 2 FAS N IO 55 AR 0 R T — 8 AN e s R BE AL T 52 G+
B, AR NI,

3. &aR% LS

AN TR GRS A TUSAT R 12, An AT GRS 2 Te R LT, A Sl
% EER T AR IETEm. B EMERAHIZE .

IEAF Rl NS 5 EGR . SRS . B ALEE . bR RS, B, R
A P2P MR E LRSS S Fh, Syl R4 fil A il ot 7 ZRIESE . RIEM4
ARG . IEF SO EITE L —EXNRE RS, DA, A8 MEREEIER sk 5 %24
T T o ot B MR 1T O N A0 O VAN O = SN 7 A= ENE 3 i i ol .
W Z ARG RGNS ERIR I, AWML RS, LLER TN W35 DL IE 77 4
FrsR /= A2 4k . 2016~2018 4, IE&F <RSI 571y 9.80 1276 11.80 1ZJCAl 18.31 147G

GEHOL S 7T, 2016~2018 4F, IEAT SR AN KRB K, 730k 54.08 127G 58.74 14
JGAHI 56.50 176, FEFR 2018 FFIRE A 5L MR, AT GRUINsR 1Sz 66 ik, ik
b TS P A R SRR, s IR A 4 e it T 3 o

ERELRN ST, AT SR ORO 55 B FE Bl ot P AE CRFT SRR BT PR . AR T 4E O 55 —
FRE ARG 1.50%~2.40% IR 2, HEERAE RN SR Bt AR AR e HE S AR R AR Rl B PEH LR
V2530 AR F AR EE AR A B 2% % . 2016~2018 4F, 15 HFEARL S IR R BURER K, 435K
37.51 147G 37.65 1ZITH1 42.62 147G
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i AR B b 45 AR ML AR EEY 45 5 T, #R A 2018 £EJEC, I AT A i U R BT b 4% A A A SOR 55 3ok
£ 50.12 1270, B EFERFEARFEE; BRI S REUN 16.97 1470, B EFRKNIEEK 10.41%.

WAk, B SRR AR T 2, S hah e RIE, 2017 £ 6 H, IEATFLTT ABS —HIEY)
RAT, RATHBENR T 6.04 12765 9 H, “17 IEEF 017 AR fifE LA kAT: 11 H, “FoEaifl
B IE/NTF SRR (2D Born, MEEANR T 5407t 11 A “ IEA R — 5 7 SCRF L it
R AR EAS AL, AR T 4.2 1070, WIS T 2B iR B ABS 55—, 12 H “WiERT—
W= L IR AERAS TR R AT, MIMENIR T 51470, 2018 5 2 H, IE#AFHLEE Pre-ABS KAT K
i, RATHUE 6 1705 6 F, “RA—IEAFMGE AT = SCRe L IHRI” mor, RATHURE 5.47 147G;
9 H, IEAMEE “2BEE B ABN” Bk, 4B 10.00 1470: 12 H, 1E7 &b 1Y
N T REUE A EE i, RATIUR R T 11.00 1270, IEAr &bl vt S imy, %48 mAsiL,
FE [FAT P A g S 7 R s 7 T PR LR 3

A OIFH TR A T N & [T IR BT R BT RAR SRl 25 1A A ], 2016 457274 QIR 51 58
BIZE RS 2017 4581 2018 4, B OIS S5 SEI BB, RS IE IR 7.19 12
JCAT 9.03 1276, A 2018 )i, AR RIS SRR 116.40 1270, B QI SRR e Xt Rk ot
WA RATOER B SRR Bigrss 2 ol Bt IR0, £ it S A B sl T, 2018 4F,
R AT KAT T RN 17.52 /20 N M 8572 SCHFIES: (ABS) AR 15.12 /20 AR
M= SRR (ABND, BARTIIANT R — D4 [y, B A SERa s 5545 R A i %
Fh, #% 2018 FFJ, G T AL Ap AR I AL, B RSN, A A ST
T 7T AR, SR SR E S B0

Bk A i R -R R ST 455 ol 25 45 43 1 Oz 1) & Rl S 7 AR . BRik
B T IUEUR /N SRRRA, #E 2018 RS AR AT AR T 60 1276, 2017 4-F1 2018
B, FBRRHS M SEUENL YN 17.28 {2501 19.50 127G

2018 4F, v ) S8 BN AR G 1 PR AR AT M SO® . 7 AR &8 [ BRER4T  (Banque Internationale @
Luxembourg, BIL) 37T 1856 4F 3 H, &/ #REHE — KA HIERIT . 5 AR E E AR AT S AL T 5
RO, fEPHE. Enl Bt ARSI A BB S . BUE 2018 4R, /AR GEE BRERAT 51 T
SHHE 2,000 N #1041 25047, 8 FRNBRATHOL A 7 S/, FEPEEE L B, B,
R AMX IR A B bR S . R =Rk Stk mlkiEshtiEk (Commercial Activities), 4
AT IZMCER (Treasury and Financial Markets (TFM)) IR H BBk (Group Center). # % 2018
ERC, RARGE EPRERAT R N B EIA 255 AWt . BT HBLA 395 /4R IG, K 2017 fEJKH 394 14
KRICHIK 0.2%, FEZHEFESA RIS WK 9.5 /LRIt RIHHE RN LU T 7i&E i 8.7 1ZEX
JC AT S L [F S8 B AR REINE 173 /4RKIG, R 2017 AFJR 1) 163 CBR T K 6%; &/ 1%
FRAE 134 {LBRIT, [FIELIEK 0.3%, Hrhpi i ov sk in 6.8 (BRIt (45 2017 45 M8 fe 1
BH5%); # % 2018 K, HL—JEATE TN 12.04%, REFFRMELE . 2016~2018 F, /7R EF
FREAT SN 73908 5.41 AZRKIG 5.53 AZKR TG 5.73 A2’k IG, 1#F1E 73708 1.10 A2/t 1.17
fCBRICAN 1.31 AR TG

MAEE, AFESRIRS VSR Z, EJUEERS L K efdd, Haemiks e
FIZACPE ST, AR S5 FUE 09 KA B 45 A ) STk = IR, E AL S R K,
IR > 7 (1 KR 2 i e

4. RIFFH T HIR %
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AT RSATI AT R, BN OREEST . PR 808 DAL . A = BEE 7%
RS % EEIEE AT AR ZFHE RN R AT (LU R R =5 #E 7 FE5F &R .
A FIAWIR T AH R AR B AR A4 BE, — S8 5 R A v [ 9% AR R RAF 2 AT, angn A i
R ALZE S I i . 2016~2018 4, AR AT 9% 5 IR S5 S5 W 53 R 21.32 42t 28.10 12
JCF1 12.88 1276, Hrb 2018 A LLFPF 54.16%, EE R HFEEETERERAR (CURRERR
TR D AN G FFEE, 75— 7T A TS AR, 350k 45 U 1 8 & HA AR T8k

B HE A e EEES L) LEER, AL RTEE N EMIRS . AF T 2017 47 Hil
T A F A RA RN =8 8 E AT RIS, R 1.28 {23670, #Z 2018 4 6 HIK,
AFRFAFEHARAFFA =88 E S1%MBAL AMAFIE PRI R A =5 HE 29%
PR, —HFHELS TRENSER R, B ThfEe B, BRTEESRFEEMEE
A, FEI RS (0 I dn R e 0. H AT O 4 [E 2 Mol A JR 4l LI, AR 45 X Sk A 4= [ 15 N4 143 39
ANET . BE 2018 4EJE, =HHAA L. M. mal. BER. Kb TNEETTH 108 REES
JUFE PA K 11 K AN 0%, A 16 ZORa %)) L IEEE &, e Bl 3.1 /14, T
475,100 A\, &4 EL 0 s BE A HEA AR [, A JE A EHEA TS, 2018 4F, = F
HE SLIRN 4.97 /27T, §F1E 0.51 {478,

TG LT 2013 4F, & ie M = g B RHE B 1« ARG PRI RL 8 = 1)« s B B INGE &
MEFRHERT. EBEE SR BMEIEL THEEAZEAMEL M WE WURIETT hO . I IIE R IR T
O DIMERF G RIZEREERZE PO A BAER RO, MERE POEE SRS E SR
HEIE WRISEGEA AR B . B 2018 FIK, T ESIE RN 324 5k, # 2017 4F
BN 24 5k, 2016~2018 E, 12 AEAlik 11.3 73 AR 15.9 J3 ANUA 17.1 J5 AR, HBEAIRS:
Wik 4,075 J5 AKX 6,593 3 NIKAT1 6,634 15 NI, 2016 4F 9 F & 2016 4F 12 H, fii% [ 5 SE IS
0.53 127G, #7571 0.12 127G; 2017 4, FEFFERTSEIILA 2.21 1¢7T, #5157 0.09 147G; 2018 4F,
L B SEIRON. 2.73 427G, 5451 0.09 1270, =B SZ BUIH 24 i RS 52

SRE, AF ISR 2 5 RS SURIIAN R, AR B A R Bt R U I am A B 44 B 42
Tt HEFFEREAESIEN; = FBEWSE KB R, N2 LEEA — et b i 5 AT
WG T B s B 1, 2P R SR T R RN S R Tk A FERIHTE 2 5 R %
J7 AR R i — 2 am Ak, 1ZAIR N s K

5. R 545

A FIRRRAE AR S B S U 7= i AR 77 R 55 R E 5 TR T2 R 48 23 e SR FL 2 AT A )
AR MNFRN S B Gl 55 17\ B ERE R F B R BA BR AR (BUREFR “F5k
/) 2. 2016~2018 4F, AFELRNSEFBZUNS 5 32.66 1070 49.62 {2,701 129.40 14.7T,
Horb 2018 4E R L KRG K 160.78%, - H 2R ZE oL Mg N\ & V0 FE T 3.

FEIREE A O T T AR A& S A R P &, B BT FIREs KR SR RN L&
AL s . ARIREE ST T ISR SRR 25 0 P MBS s, 7R R RISOE T A SR R B
FeHh, BATFEIRIEE TIRIE FH AR R . B RERIK R A AT, RIREE BITE F E K
SR ZRE BRI TS5 K Sk 78 4 R A 1 2B YR 1E

2015 4E 12 A 8 H, K& R UL TR 19 P9 7K SRk 55 o8 = BBV E A I 28 2 B R AT e
M SEIL A R K R 55 S ik & F B, BIbiZas 5, ARIRERIK I % 84 6 I8 fE ) KiE

3 2016 4F, 2 FEPHG AR B N EREER]
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Tt RS IR TR NI . 2017 A, AR SE R OR BT E A, A N A S e
T 7 O L R PR A W IR, R ™ 55 S m S ) B 1 BRI T R g3 45 T
— PR TS S

H AT &5 R AR IR HUK SR S 1 iz B &, SO E SR KSR A= gt i, A
M R AR A BB S AL SR M R O A TR EOR G N AR . AT
AEAFUKE =X 5 K ekt s E R 6 RE YR IeE f.G, o T2 ER70mR R
% . 2017 4F, ZESRRMNR 7 2R B 0= i BE IR R4 ) g B, e oo 2 B A SR el o ] IR 3 B 45 i
SEINT 2 [ R R R S I T AR, R ERDE S SRR WG R, A R ARIRIRE,
PR AR L2 2R AE . 2018 4F, Zai T EH R E AP s, KR RAGEH IR,
7 Bl UK i 7K SRR 177 i K @ SR RN PRodig K, IR IE BB AR 5 oSk Ak, 38
FARFFEOI N S K R IR HATE ST, MEIRIEEE, R, RIREENRSE
THPRENAT, “CHER” MR AW, R NG o B SR 500 . (R 8 R R A AT R A Bk
BEREE. AUEAEMLS . PRI, AR S5t F R Hortifrut 78 A58, B AR
TS RIS, I SCBlE ™ MBERERRSIRI, R EEAL, BovESEA . 7 fresh fi
TewT, JFF B AR E ERIRR S o [J A R R s AR AL IR R R v Etik, AR C&EeE
14 N—GK R TS IRBA R, 43 OOBRER S . ROy SR e AE . sk, 20
1 2] S 7K RAE B i I 11 R A T

2016 £ 3 A, AFFAFIMEWHARAFS KB Seafoods & H [\ & % i 7. KB Food, Y KB
Seafoods100%% A% . A% 2018 )ik, A wIHFA KB Food 90%/% AL .

KB Seafoods i /EMAFIE T, 6 90 R BT, M AR KM fhalz —.
O\ F AR MY 3 AR T B B R A AR AR 6,000 F (o= A Bt J8 7= i, EBY A 10 Jindi, 7=
AR, R, DL ORMRSRSLSE, PAEERE SRR VN L. SR ABERLE . BB ARG . BT
KB Food A F] C/EMHFIE . Bivh2. RESHE AR NI RAIEE, F5REE. K. %
M HEDHEE F B VY RS AR, B G A RRIg A DT .

2017 45 A, KB Food #7 ¥ [#] 4 ¥ T/ @ Australian Seafood Investment Pty Ltd( L R fai Fx“ ASI™)
23 50 5E SN IR I 7 YR MR e 95 A% Carnavan No.1 Fishing Trust(CNFT) A& Darwin Fishing Trust
(DFT)100%H1 40%#L 2k FOYSIE, B C 58 BASHI G 55— MR Bt L, @E B R, HIBASEIL
PRI, Rk, ASHIETHREZ NS BT Bl RREE & . 2017 4 10 H, KB Food B H B AR
HIERABN A, T 11 A kS B E bRl 2 R R . 2018 4F 12 H 58 iR
KB Food 7ENF2E7 S T 445G F 1ol . He4h, KB Food & 5 IR 21T S ERESE W e, RFE4E
RISy 2R T8 R YRR e R B T 3%

BRE, ERE RN, AR T R EEREG-tERER, BT CE E N R
IKRAFAFEE ;3B UEEEIM KB Seafoods, 2] SEELA MY 5 A Sk 5 WO I IR R K

6. Stit#lit b ¥ kIR 453

2018 £F FP4E, RSN BB HE, R R SRS N et iliE 5 LRSS o, OF
K873 BEAC AL BB 2% 5 IR 55 70 (0 b 55 1 48 2 Se it il i 5 L M IR 55 70 ARl 35 350 B2 e A ]
SetiE 55 LR 55 7 AR AL A . BESEAPRLAE AL 55 - W 55 I A2 Wi AR %ok 55 - 2018
&, AwSERtIE S LRSS 2 HRIN T 63.31 147T, AEE AT 3.93 147T.

NFVHAERLSS 1 32028 A RO T ARV R IR A =] (LURRRR “BEASER 7, EZMN
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SRS SR T AR A P2l 55

W SRR R, BORAEE AT ISR T e it AR . BB 22 P A RN AR
MIEW TAHR AR IWARZIEFH IR AR 7t A AL A PR A =4R M 58 R LA BR 5T4F 2 7]
A RAL TR 5

PRIE AL T AR (5 FH HR AR 7= M e R B 7 i TR 26 7= i, T DA d R R 2 ) H B 1) 0 62 (DMITO)
I THEARAEF=RE R LM, IBA C4 F1C5.

SRR LR DCC Nk, FEZELIMAA T AW CIE1E R ERE EVA. HE 4
ft (EO) LLJK EO fiT4EW).

kAL T, RisE DMTO —# b T 2012 4F 6 H IF4A&, % 201549 H 13 A/ —
B E EVA IS, R A B O IR, HENBE B 2015 4F 10 A #
WU H AR, a7 AR, FEER™= A B — B 8] I A 6 AN S S I ™
a7 MEYS EVA PR, 54 NS EOD 7, FFRCDIHER HARTT . 2016 SFEHASE AI7E 5 3k
ARG EHEAT T 2008, I R a5 S P ™= il PPHMB0ON, 7= i —Z8 4 A 3R i I 4
P, BRRAE T RO B NS R s KB B R, 5 50% L EE N i A, 2 E WAk
S ] At F R AT RO IS KA B, 2017 A IGIRASE T BE V1 2R SR UM 77 i . EVA HLBDRESEIILE P 17 3%
SR —, EVA B RIAT RN AU, HA AR DK, Rpflh EOD 7= & L Pk 3271,
FE R, BRIRE T K TR Tyt — 4T, 2018 4F, BXUASEA] DMTO —/4cfb 26 B gk 4k
REFRAERRTIBIT, FERRFEREL IR, SDUE EHRbr AR AT A e AP HRFSL M iy . 7= fh S50
H—0itk, Hed PP. EVA. EOD %2/ 7= i3 A R B N4 TRE S R UG & F =
76 PP 7= i 1 5 LLIA 2] 100%, [ 52 [ P AR 6 L pi S A0Sl st Ko 3, i 3 TRy S 5
WM = e SR G AR A SR AU S RO, T3 A Rk SR A E 4G . 2018 4F
12 H 26 H, BEELHAEHAIBAR I (R A5 R 2 mUSO e A= FRBEA P2 (B Re UL ORI RETRA
FRATE] 15%RI AL, IR RE ) b Jit AR I SO A A, A5 Ak BRI L 32 PR I SR A D B 5
TEE)520 . 2016~2018 4F, BRHASE AN 53700 47.02 1275 48.76 A 70HH 59.45 {4.7T.

B o5 A BRI T BT R A B, SRR OIS . ORI RS . AT S
% MR FNGEGR AR IS (RBL A 50 DRI Ss s 2015 4, 3 2 (N 4 i 12 7 26
=7 A, TR A DG . VRIS AU AL S AN IR IR S TR oK, it R
PR EYNRIRIRTT R G = I8 18R, AR PR — b X IR S5, b 55 2% 32 B a5 AR
fedr ARR. ERFUURIX R BhAh, 35 AEN RIS AT B sk 45, (HEE 2017 4RI, MRilARZ
Ab, CORAF B L T HAB XS PUE L % . TEIR HH 3 B G s b 55 LR Al 55 Ja 3 it
NEEE (L 55 SR AR TE A VR B L RRE AR 2% o IRFEEE T Lk (R B GO, R58) DU EZEAT AT
W) 40 T3 VA O il B A A PR A =) LA SR e R T B SR 0 A SR At R A R (L %% . 2017
, RIE VD YIETY 8 JIWEve P, JF7E 2018 4E4) 58 % 95%I1 A %6, ZRZEABED H — W i 58 T
THERIZE, VBRI HRAE AR 50%. [ENF, 36254 ST aA44 8% i B2B TR &2 5 F &
HEATHEGE AT S BN SR, AEYTRIRS NG ERRS T 6. N T it— D1k
WA HERNEE B2B VR A G P B IET S EISES 7, o0 w0 a6 A S B S B 7 4 ) B R

2016~2018 4, 14 a5 it NE 73l SEHN 8.22 147t 9.68 1270l 3.86 1471, H A1 2018 4 K
P 2 R R S o 2% R R AR HE R S SN R s ], R L AR PRl 55 T 2018 A
B, AFHPNE I E TR

* BGEASE I T 2016 4EXS T R AL AT R FL AT TR
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SRR, BB RERVREBO R A Bk, KA BN B IE K 18 i N Bl 5518 B R E
B2 & I E A8 NIFEI, BN TR B

7. BV 4

oA bRl 5% S AR AR R R T ) R R s e IR A A PR 2 B CLAR TRTRR “ BlRE R )
KRBT TR A F CBUR AR “miRknk” O, HpHrel S a4 FEAMEEEE, R,
BYEE L R BT B LS AR RN P O B A Ak & P I R R B I Rl DL R ol R 45 .
2014~2016 4F, A =l 552 ml SEEUENM YN 114.98 1276 102.84 2.7t 122.07 127G

2016 4 9 H, AR SatlE AR AR (CURER “mal =" O 7T Tkt
B b A A R 2 7] 2 PR SR Y 205 kB B bSO A J A S 5 R R L S5
AR IR BT . 2 7 SRt B A R AR (LR AR “miald E” , @)= tEAF)D 4
AT 2016 45 10 H 26 H /2 2016 4 11 7 15 HIRAS XU R ARHLNE, 58 5 e th SR AFIE I N L HIFE
JP. #iZ 2016 4F 12 H 31 H, W KM ERAR CRERAE, TrRARERE TR+,

BUE 2018 )i, A F] A 55U RO S B RN SR A e

NMAEE, AFREHEI RO ST T B, BIR TR S, AR T A SRR T
LY RIS R

8. W4Tk

T SBT3 A RAEAL T . R 08 FASEIOA LB DL S ELA B8, 188 AR50
NERAHZ B BERBEA T — RPN RS GERSEEBEAFEIN, PURRR “BBRE
A7 SLBARGEM N — RIS & GERS HREBAF /GO, BUT AR “5A%d% 587 M
NEVARS; AFEBEE EAARN 2~ 7] R R SEA R BB 2. W55 BRI  E o~ w3k
BB A, BRI Ab, 2RI S50 5 s B Bl 55 2 18] L 38 W R RAONE, X 4% 45 et 5 B s v
I S5 3 BERRIN, A RIARK AT REIB AN B RIIRFAT . N RS S BEAR Bk«

AFRFEIAE EEB A A SRR LS TR, ESM R EIEEE, A RSB GR
P A A R E R EVEA ST IR RN S, B HA S AR R ER, WSR2 mgE B B
BE— TR MR RS MU IR AR, 2 FPRARE BB S5 W th L A R 42 5058
TiH, IR RN SR E S R A AR AU R, s T I A A TR, Bl iR
FrA s, ARNEE, BT NEREE R EIER S0 B, ERHE =T ReE . Wbs
I K B R R o

(1) b as it

T R AR R TR B AU RSB 2 —, AL T 2008 £E. /RN — DML ERIH ,
HRAH B B PR ST R A LIS, I P B s BL A F] i i B8 . N A HHES . B4
I R HES A& M BOR R A . BB 2 B PIEB Ll Al BRI SOV E NS, £HX TMT. &7
fa HEAVE RENLEE =TT AT AT R o

WA B — 2 RIRRHANE T &, TR B S I5MN Tk b X &R RERIERHRE
QIR B KA BRI AN & a1, EPEIFMN . REM BG4 7RSO T &R KA SR 3
PR . R IERAR 2 DN GNE SR S BDE I, BETHRE BRRR AR AL, s G Al AE i
BT BRI RE IR 0 ) RN BNL 25 TR T AR AR B AT B el I R AR B O I Al AR fit Bt
B3

TR A8 42 R R A AT TR 9) 5
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AR 2 B SR B SR R Bt T A+ BRI 4k I RGN R TMT. By e AT
BRE=A W, ATEE R IAL M BR FIN, RN 78 AP BAE 2 B IR AT SRR 54, N
FRELASE I RALH BN LA « A 2018 )i, BRAE IV 5 k4, BH IS AR T 20
{75, BIHEE NS E B 230 4, R RETER. DR face++. BB, =TRHE.
Rk T dbREREZ: . BRA RS FHRZD. URISAEDD . BB A ERRIE . 2018 4, ik
MAMIH I 40 A4S, i N TR RE. AR, EMEAR. SRS HiiH RSy 7, 1R
HA B 60 M TR AT, #id 10 NI HSLIIR H .

2018 F, =WIANRMEERTERRASTE, RAFEFGEIANRT 712470, =WRoEesst
2,000 /3£ TT.

(2) B

BEREARALT 2001 4 3 H, SUEN &Ry “BRAEHR B 7, 2012 42 2 H, IRAEIIR L N “F
BT, A 245 AERBEE R AR AT WERAE &, BECE AL T T AR A K
s A IR B, AR BT ETE TMT, &R, AME RS, BRITIRRE, Seikhilis A
B it S il 55 S5 4R o

BE 2018 FIE, AERTEASLE R 7 WISRousiiaiae (i 2 MIEgE, SHIEE) , S HIAR
MmeEaEe, 2 MARTEYES (U 1R TEEHINE &S , 1 EnkEr TEe,
2 MINRMEST 34, 2 AR TSR E Tl B4 DL 1 208 RS Tl B 4 . 2018 47,
BB SE L ANR MRS, 2RI B BRI R Skl CHRGMO  (RRR “ T
WARTRKES” D, TN EBREGN RGN CHREMO (iR “ IR AR A
B0 FANTER T N R FE G IR AR 5T Skl CHIRGA0O  (FRiFR “ ek s
e ) MmASEE. A 2018 FE, BB AZERSOHART 34501470, HoHisites—
IR AT EE N T REESPHNANRT 101270, Bt TR MR 4 424 AR 24.50
¢t

2018 4F, FIKEA R T8 50 WOHT W H %55, Wns TMT KO 2. BRIk, ks .
BREHIE . ORI N B BLET R K Ak . 2018 4F 1, FECHEA ST EEHEHTE 24 4, A
ARSI OTHR BT & MR NIRRT 74278, A& 1 Rt 28 BWNA 11 ZAER N MR A
W58 PO, 73579 BILIBILIINC.. Joth 24 W B 25T KB A IR A =] 29I AEMRR AR 2
Al T ERACH RV R A A PR A 7] . Uxin Limited. B EAEYIRF A RAR . %/R7% 1
A AR N B IR 55 A3 A5 R A 7] . Bionano Genomics, Inc..  Innovent Biologics,Inc.. Axonics Modulation
Technologies, Inc.. Tongcheng-Elong Holding Limited. iDreamSky Technology Holdings Limited; 2 5
fl A it 2, Rl (AEED) B HE ARG R AR LI LB A IR A . #K
2 2018 ik, BWRBEAILA 58 FE BN ALy BT CAE B =AM %0 .

2019 4, BBEATRIERAARMREKES. TMT G AR MEE . T AR TS
i 5, P R RS K\WISEuRE. Hiosdk S A DR KR 1505 HEmE 1) e
PE, HESEREET TMT KBUEE 2% Rt LIRSS BRITRRR . SRS A I 4] 61 9 A n
K [ Al B AL 2

(3) FAZEBALIL TR

SABAL T MAL T 2003 4F, S ZERIKIE, TGN R I ER SRR B 2 — . 5L
R PE e OO ] . RAERK LB EIFIETT M), JFFSErEn . RSy REERE. St
it N ¥ Bl BLHRSE U AEAT T AL R SE B . AR EIEG,  HR Je [ml iR A AR S 5t 55 A A 22 1]
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SABBER SR 4 (R g AR P AE NSO H T RE TR . IR R BT . RPN LR B (Al

REMFRLTE . BRI, SR EANS)

SLEAE TR A S N R ERTE AL E . BRI KR 2L RIEA R BlEEES MK
BEEE . HARDESHFEREHEHERMEGIN. A7 &L FEFYIESE (Hony
International Limited B4k FIABRAIKFETE N, FREHEIE A KN T RA 20% M HL .

BE 2018 K, AR TTR TS B & F EARE: 8 WA B S, 2 WM R S R 1
AP S . 2018 4, BARHE R G A T X X @ E A B S B BHE 2 AR AL
FETET BRAALE, FEMBIEBIANRT 21.6 470; A0 )7 B 48 1A PR A FIE 5L R 0
TNERHRIEHHRT NS A SRS EIRAT, RISEEE RS — 5080w 7 B AR R4
REHE (. 006369), itk 4,549 P EES S5HZNE, FNBEHAR T 4.93 1475
BeAk, SLRAE T CAE 2018 4F 1 ARt ARG, Kok aR NG EE—PFEE, EHMBEAH
B K.

2018 4F, L% PE & 5ER T 9 AMETIH KA IUH BN ss, WaEkyT. Wit RSEES
ANSIR O B E A s SAR ML= B 5E i 1 7 AN H B A I H BN T SABOer
WS TER T LANEASE BB s 5080 7 B A JUR G IS T 3. 2018 4F, 54
R PE FE&IL5E 8 NI H 158 4xIB MBIy IB Y,  BARRE SRS FE5E A 10 /NI H 1 58 4% 1R H Bl
PriBH, SLRH =R s 1 AN H B SE AR s BRI I DTk T RRE AR E LA . 5 IE[FI R,
SRR TAEE A 2 KM AE R E R AT L REVRAT HECAED) . #E 2018 K, A3k
R 43 F AR EEE N A BT (5 PIPE #83%, BIRASERAURE O EHiA ) K& 3 KA1E
H o AREERE . AUA 2018 AR, SR O AR HILT 47 KA RIMIREE, BTG R
REBE 11%LA L.

RMRE, WG, A FEE A R AR T AR R R B al, 2w 3R BT
WSS A I i O S NS R d - E 3 A iy ) | a2 8

9. LEHE

2016~2018 4, A A ) L8 MBS K, ROSOWHOR 3 5 282 T B, 30008 8.29 k. 7.99
A 7.84 K. 2016~2018 4F, [HHE A ] T A8 i 2GR H 5™ IT Aok %%, AR LE T Bt T
RIMAFFER D, A7 5 2R RPah ETHESH, 405108 6.64 X, 10.14 {XF19.99 k. 2016~2018 4,
ON TR B OB 50N 0.94 YR 0.96 VR 0.80 R, RIBAE FREAS, TEERNF RSN T
ARIE G- = 3TN 75 B 7R &

BIKE, ARGEREMN

10. &%z

(1) PC Tisgoa 4z

TR PC T3 IR EPIRES, RIS TN CAT L R BE 228541, AN 5] il R 1) 7 & [R) PR AL R
BE, PC e @izl PC L5 RN AR A F E KR, 564+ H a1 R PC it
Holl 552278 it i — € K 77

(2) T IRIE XS

ATMWEN—FIZ T AT, 2RI KRN IRIE, A RS R85 &0 DA B A w] SCl
NI 4. /NI S =5 AR I R 3R ) s s o 1 £ P 2 /AT [ 8 o T s O /A

AR A (R ) 26



BSEHTRERZAE
United Credit Ratings Co.,Ltd. /}é]{ﬁ—#{’%}ﬂi%é&#ﬁ%

P AS S RN AT 2DV VALY 43 il U SR A S

(3) BEHENE

A 2 AT Z etk 55, T A FEATME . T KX LSS Tl T
sz, S T AT RSB . TR A A2 Bk S5 SRR, X 2 F B AT RN A if %
SR TPk

k=1

11. £XF7

(1) H pe = ik

2016 9 H 16 H, BRARSE A A PR A 7] SRRy CBCAR R IR0 A7 PR 2 =] B P g 22 71D
(WERSETT) 5t sHr™ (ERETD SITHESEIL, SLT7A 2R IR = A T K07 A 264 1R =8
K 40 X HFRA A AH B S AL, AEZEBIMSCI T HEAT 12 5 S i R S A E 2 9 N R T 137.88
275

T SE 07 AT R R A S 7 5 Sy e AP IR NE R S, 207 53K 07T 2016 47 10 H 28 HIT 24k
e, AEZRTN BT B N AR T 13,988,430,000 7T CENAMEITHME D). B LiRFH AN, HEZR
P BANE AR N SRk R EREAAE, IR AR

2016 £ 9 A 30 H, AF 7 FIBAER K BAEM A b K E HESIL R iR X EA RALE
EHAL, AFRENME 17.80 1270, RIEAFIMHRA S, BARE B DL 5 B I 8 4k 208 1ok
J&Z, HRLE Iz AR S SN OIS . BUE 2018 IR CL AR, FF, MRS
Hh = 2T AR W S AN TR B, A 2018 AR, avw] RHA AR RG] by e 4 N R4 61 12
JCIR BT SR AT STEARLR,  BhE) s b= 52 e 55 S AR fR o

SAEE, AR e RO 55 F 258 A w5 8, R RA R E ML ETEA
HMERIRSS T 7= i SRS R S 0h 55 .

(2) Wy = 7 b2 [ b eRAT

2017 *F 9 H 1 H, KA NETARBKARAR (BUFFEHK “BREK”, 1EA%J7) 5 Precision
Capital SA ({ENTT) KB T AR PARAR (BUNERR “F7, ERNELRND 1T KSE b
s M Precision Capital S.A.MUEHFFA /5 7 £& EH FR421T (Banque Internationale & Luxembourg S.A.,
TRR I REEBRRAT ) G 89.936% M CRAT A CRAR “WW=SEIT") . /- R b B PRERAT B T
1856 4, H k55 3 EAE P AETEMRAT . M AT, WM& &R BEATSET7 . WOW IR 65 B
R A 24T 1,483,951,348 Wit (L4 AR 11,652,727,960 J6) GERKE LN, N b5 5 7
O [E] BRARAT R A BT P R IUAH DG A B S 45 FH, 28 5 WK LB 452 f+F

2018 4F 1 H 16 H, Al ATFRARR RS, 8L FRARE B AR e Bl BT
FRYEBLEK . Precision Capital S.A. B & ARV H BN 2017 4£ 9 A 1 H 2 LWl s 47 ik
VI, B SRS N T T R Ty . BER O FRE K SN 44,518,540 Kot (L6 AR
349,581,835 Ji) 1EANFRIES: .

2018 -7 H 2 H, RSl aAT S5 005G T WSe ) S I 1) SIS WS N #1081 B BT Stk kA L 3RE
e, OB H T AZ B e, RIS, A F] R SET7 SO A BT SN 4 15.34 /GR T (LIS T
NET 117.411270) , %S BN ERRIE LA 5 5 ARG BRARAT FIEPIR LA OC (1) 18 48 402 Al 52
FERE, I SEAT RS TR A B S TR R . B, AR EPRARAT BN A R R A ],
BN A G IFEH

SR, WSO8 ARG B PRARAT AR Rl iR S A ) B R IR 4 B, FF & A Rl @ SO Y 55 77 1)
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Hbx, BEA&EBB e, 5] BB B g MR 1 — 2D 327t

12. KRR

KK, A FMTIHG Lk R T W A5 BT AN 55 458 R K AR B

GRIS TR T, AT T D SBONTRE, A F AR RN GRS IR 75 IR S5 A DG I % A4,
FEINRAELE GRS QI R SRS RS &8 DL G 5 Tl iR 2% S8 A R AR R
BT 52 B SNSRI A% A 25 3E— D42 8838 7). A RN S 7E A BRAG 1) s B SR T i
FE B AT MR R A S, EE NI EAG R TR

W5 W T, A TR KNG Dk SE i RAE R . XU HE W RN FA ZE A B 7 A (R U 4545 521 &
THBEXEH 4 I FAT W R IR E ;. ARSI GE R AT R R, B HEE SR i ek
FEIMBTLR . AT AR TEINE RGN, [FI A 7 RO € MR R 0 S5, A ]
I BB 55 K e T SRR 0E DU, 2 D) e 4% I I VAL A e A OO 25 (R sg e, DA 5% 22 4=
NG, INEEATH BT AT, ARAIEA R K (R R B s ISR A W R RS 55 2 TR R B R AR
B, N AN R R B AT T RS SR

SEE, AFERT RO, FFERIEHF MRk sl ik 55 A E R % HAR KT
P R B, AT Sl

£, MEath

1. M4

AR T 2016~2018 F M KRk, YA KIE PRSI 4S B CReER @ A 10O # it
HHE T AT IR E B AR F THR S . AR S5RGBT B A A B ol 2 h e W —— AR
My (WEERA 2 33 5 kA MBEHAE 76 S4511) T 2006 4F 2 A 15 H R H GmiAmfEIT i
42 TEARSTHEN . A2 e NS F AR RS . Ab 2 v R S St AR e e, DA R EIE S
BAEHZE RS (AT RATIESR A FE BB i U 2 15 5—— W 845 1 — Mol ) (2014 4%
BT R gt . thAh, 2017 47, WFBGH LAV 22[2017]113 5 &40 1 (42N ES 42 55—
—FEEFEMIERB T, MEAMLILZE) , PUFE[2017]15 5 kAR T (el i ENES 16 5
—— BN (2017 SFEABATD ) 5 2 S 4 HE U IS (1 L SR I TR 46 30 T BB P I 2> THAE I 2018 4,
WG R AT (OSTAEITENR 2018 4R — Ak i 25 i &b Nnsd ny - (U 2x[2018]15 5) , A7
B I T AR RS E O 40t g LA S b R

MEFHVEFERE, 2016~20174, ARG IHEEICE RN, 20184F, 2] 58 Hont 17 #x 6 [ FriR
AT FEANE FHIE L, XA F0 SRR ma R, W0 55 50Hs vl B M5

BE 2018 )i, AFIAFFTE 7L 5,588.28 1470, ffiiaitl 4,752.49 1276, i #HMNaE (F
B A ) 835.79 1470, HrH)E T-BFA R IE #H AL & 565.11 1476, 2018 4F, A w]sSLIENMLYA
3,589.20 127, #HE (F/AHR AW 71.78 147G, HAH)E TBEA =BG # B A 41.90 12
JGs AFEEIGENINE R ERRUN 27.61 1470, M4 RINESMPsE nd 278.21 4.7t

2. WER”=

2016~2018 4F, A FEHE BB EE K, FIHE 5K 31.56%. #%E 2018 K, A ] 7= E A
5,588.28 14,70, BAFEMIKIEIEK 66.48%, T R A H VU B 5 RS E R EG s grs
L H 47.82%, JEVRENE P H 52.18%; A | AR B NI .
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WBhBE =
2016~2018 4, AR IRFIGK, FHAEHK 24.11%. HZE 2018 ), AR E>”
K 2,672.09 1270, BUFEHIE K 53.96%, B R G IVEEY RATEG FEMR R M TSN 25.02%).
MR ChE 18.46%) 1% RAISEER (fHEL 20.03%). FHABRMUGER (5 EL 11.83%) FIfF 1%
(5 10.59%), w1 FE AR,

B 1 #E 2018 5 &AL 8 T = Mk

%

At A iR

2016~2018 4, AwlftMBtaiEksigK, FHEEHK 24.94%, Hr 2017 FRE EFEAR TR
7.67%, RN F LRSS IRPOS SN TSI T E8E B SR ONIR R H FTEL. #ZF 2018 4
&, AR TEHY 4 668.61 1470, BHAEHIKIENK 69.05%, £ A& IV0 FElHHG /5 AR & bR AT i
i FEMBRITAR (L 46.88%) . AFHUET 2 7 BT @ B v LR AT 3 RS &30 (i
29.89%). ZIRAFH (HEE 9.73%) AIFHAl (5H 13.50%) MIE: A2 PRAF R T BN S RAE & 1F
A T RS FRERAE S SRS A BRIG 455 4, 2R E ) — k.

2016~2018 4, A MIKFZER K, FIHEEHK 15.41%; #E 2018 F)ik, 2w Bk
MR 493.25 470, BAEYIIGK 21.36%, F2E RTA A AR FE R NIG TS, ISk
E, BZE 2018 K, MUSKFREF, —HLLN (5L 98.93%, 1~2 4 (5 E 0.45%, H4h 2 UL L,
N T IS 0 o 2 ) SO R ST SR IR K v 4% 7.83 427G, 5 B 31 /A =] S R % 5 o —4E DA,
THEECR R .

2016~2018 4, A "] HABRSNWGRBE B, FIE G 15.80%; #ZE 2017 8, A= HALR
WKL FAEAR T B 29.43%, FEE R 2016 A Al A B 24 B A5 RIGR I & AR, 2017 AR [E]
BT A RIS #iE 2018 ), AR HARMWGK 316.19 1270, BFEFIZMA K. MIKEK
E, HABRBGREEH 1 ELN G 95.72%, 1~2 4F 5k 2.19%, H4aN 2 0 E, Kk, A
] A RS 3 2 B RSO )R R S ISR R B AR, 43l At S G AR Y 45.66% 1
39.98%. MYSAR ) Rk 3 E NI AR AR I AE H W 28 3 h B2 TR 0 C R A R A R

§ AT Lt A E LR S RGP T 2016 4 9 A 16 HAT SHESE WM LA B 65 40 K H bR 7 (KAR AL K TR T 1 5 =, &b
WA 122.07 1278, H T e 2 EiiE .
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e el

2016~2018 4, AR MRS, FIEAHK 124.06%, FE R 2018 FF AT
A FF VT AR R 1 R AR AT EURAT L S FUBOR RS K. #2018 4R, Aw] [)% R TR B
3 535.18 1470, BUFHIRIRIEK 402.41%.

2016~2018 4, A wEfFLEMBIESIEK, FHEEHK 15.59%, FEREFICRNRE K
FOAETHIL AT & TE T . AR A 2018 4EJiE, AwIAFETR 283.01 1270, BAENIZBA KR, TEMEME (4
[t 50.81%). FeRlidh (5L 29.62%) FHREEAF KL (LK 17.31%) #f. A F17 B AN 1H & 247 Tk
AR T AT AR LA 1) ZE AT 4, 2018 4 A R TR AT BTN HE %% 4x 22.15 1276, TR 7.26%,
&R PC KR FHUT WG EEL H = i A BB E R 50 R, A RTS8 8 PR
K A FAEBAFAER S AN 1 RS -

JERBh B =

2016~2018 4F, AR AR TIBLEER K, FHEEIEK 39.72%, FEREIHEEHE -
AR EPRRAT IS A2 2018 K, AFFARMAIT ™ D408 2,916.19 147, BFEHIHEK 79.89%:
FER AR RIS GHE 22.93%), kst (L 13.09%). & (hE 12.92%) . KK
B (L 12.80%). Bt (HEb 6.51%) FILEE ™ (HE 10.39%) ~NE, W FEHFTR.

2 #ZE 2018 SF & BRI T~ Mk

FA R B o8 T iR

2016~2017 4E, /3w Al ffh B 4 ah s 72 40 5 98.49 12761 91.74 127G, 2018 ST m] it s 4
e, FEASHECRIAEITE.

2016~2017 4, AR TGHAILTE . #ZE 2018 K, Fil4% Dt 381.82 1276, FE ZFréml T EHE
M3 AR EF R EG AR BT AR A AN AT (At 61.86%) FH A6 7
J W as TH (A 38.14%) Mk THE BT EHE 0.69 1270, THHZELH 0.17%

2016~2018 4, AR KIARAR B ER K, FIEEHK 15.38%; #ZE 2018 )ik, A F/KY
R 373.31 1470, BV 13.43%, B R 0 2k RIS HIAUE N KR E, LA
AT ALK 2 AT . 2018 4 1 A 24 H, FEOEWAERARSRBENFREA R 5T
fEw (LLURERR “REANE” D BT — K5I SINRREANFENERE R, WhisEmaE, 2E
NFFFRFAFEE T 51.56% M4, 2~ w6 FEE s BRFIR Ll 54.90% T F5 21 36.47%, AFHAIANE
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FEH, FEANRIIBAIL G A R BAER B AT FORIBCE S Sl N R PR . 2w TH I e vE
# 1.53 7T, HRERI AT MIBAB TR AR S T DUB AR IR, THREBON TR .

k7 MHE 2018 FRAINAMEKRKMIERILFTHN (F42: 2T, %)

Ak ZFR LG T T B KRR AR B B LA
WERAT I A B 2 7 15.33 36.00 9.64
AL ZEA BR A 26.60 30.81 8.25
FHEETEIERA A 36.47 13.25 3.55
R SAT R A IR A ] 31.38 10.89 2.92
RITTYnA R AF 20.10 10.00 2.68
&It - 100.96 27.04

FARR: A& FitHRE

2016~2018 4, A H][FZ R THISEEOCIEE K, FHHE G 831.96%, FERAF RIS
BRI S5 Puid e Ji DL K 2018 4F-& HE R /5 2% 5 E PrARAT Frall. #k% 2018 4RI, AFMES K
IR 668.78 12,70, BAFHIKIER N 651.26 2.7

2016~2018 4, A wE][EE T K, FHE AWK 7.40%, FER 2018 FAEIEHY KT
B, #E 2018 FFE, A [EE R CIKE 8 189.85 1278, FEM R MEFY (5 56.06%). Hl
Wk % (A 35.37%) FpA#E (HE 7.74%) M. B2 2018 I, RitiHEdrIH 104.12 12
TG, NHE N 64.23%, MHTE M.

2016~2018 4, AFLIEHE MRS T T, FEWEGHK 2.92%; #% 2018 £, A#F LK
B I ANE 302.97 /27T, BAEVIHK 8.20%, EERAICEY KE: FEHEREER O
Et 17.66%). FEbr (5 EE 33.19%). #AF (5 EE 10.48%) DA K M AL (L EE 12.36%) #: it
PERENE R 4.74 1070, AFVBRTILE = FEE, E RSN

2016~2018 4F, AwFEEIRFER K, FHE K 4.75%, FEAWIEFA A R AR 2. 3
% 2018 ik, AF]FEE 376.92 147G, AWK 5.60%; 2018 HEJi A wldnt b S B4 AR LT
(R W [a]  A0 S K T, 56 Bt o5 I 4 77 A2 B G A 7 25 () A FE DR K, B8 7 2B B T I T (Bl 4
BIUR AR 2 SOAME IR LA B 7 B A s v e s b, AFDRERIE S & o
(B D55 it PR T USSR T IR TN B THR RS IRE 4.14 1470 #iE 2018 R, &
] TP R 2 IR 7 % 5.09 12.7C .

A 2018 )i, AA|ZIRFE=E11 229.84 1276, (B FEHBIN 4.11%, SRR GG,
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%8 HE 2018 FRENSTHREAHEL (2 Fa. %)

BiH ZIR&H gt ZREH
[i5] 58 5 77 44,179.94 | 0.08 FTARATE K
b 7 L M A AL 21525 | 0.00 FFARAT (5 3K
ML &L TYSINE T 321,201.41 | 0.57 FTARAT K
P 5 Hh 1,123,158.20 | 2.01 FFARAT A5 3K
FER TR 21,805.25 | 0.04 F 4R AT i 2k
HwmEs 650,435.27 | 1.16 TRIF & K ZRRIGSER &%
JEEAL 61,185.32 | 0.11 FTARATRE K
5 M ke 71,096.00 | 0.13 FFARAT A5 3K
HoAh 507454 | 0.01 FFARAT (5 3K
it 2,298,351.18 | 4.11 .

WA RIR: N8R

BEE, IEFERAF B IBE I, AR B IREBOR, iah B SRR B A,
SEWSI 7 AR B I PR ARAT (520, A R B R R e AR AN BT R e B e AF T AN
ACEI AT SO o LA, 52 PRI B8 4 S B8 IR R (B AR U A 1, 2 R 5877 i L

3. RIRAFTH HME

2016~2018 1F, AR FATMEZRERE K, FHE 58K 36.98%; #i%E 2018 ik, Anlfifiiait
4,752.49 1,70, Friiish S A ARG Bl 045t b7 b 43 3R 76.41% 1 23.59%, 23 & 6 it LR 8 7 52 R =

H3h i

2016~2018 4, AFImshAGEEsIEK, FEEHEK 42.31%; #% 2018 K, A ") 76
3,631.44 127G, BUAFMIKIEIG N 109.43%, FHHRE I BRI /5 AR E FRERAT, WICE S ORTRSE b
FrE EEREHMER (5 8.88%). MATIKEK (5ik 14.33%). HABRNATEK (b 15.14%). W
WerER (G 36.13%) — N BRI ARR B fifit (Aibl 7.74%) FIARGBI 6 (4 E 5.05%) 14
B a0 N EFTR .

B3 A ZE20185F & 3R ah 474k

EARED 7R
5.05% i
12.73%
: TR TFFR
—ENFHMIER
i N\ 36.13%
7.74%
SRR
888%
A AT ER
BT IR 15.14%

14.33%

TR a8 TR E
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2016~2018 4F, AR ERIEEIEK, FIEEIEK 41.93%; #% 2018 FFE, A A R K
At 322.33 1270, AN 261.98%, FEREIFEHEY AITE

2016~2018 F, A w RATIKFOR TR, FHE G 8.96%; A% 2018 F)ik, A F MATIKK
411 520.45 1470, BUFHINN 3.77%, EZERMNATBEFIE BTG A7) SAT KK 32 B RAS I 52K
i 99.75%. RIS RIS FEAIRIE 1 AERAP, Horr, IKESENT 1 M RATK N AR 0.30 12
JGo

2016~2018 4, 2 " HAMMATHKAZZA K, FIEE T 0.74%, FENT A FBARE R M AR
T F#k; HAE 2018 I, AFHABN AT AT 549.76 1470, HEVIEART. HE 2018 FIK,
O ) HoAd S A R B e AT T AR (5 EE 64.28%) FITRIR SR (5L 13.29%) #ypk; Hrb, M
R RO H A8 3 h AR AR A R T R 28 A58 58 1™ b i A+ PR 3T

2016~2017 4F, ARILRIIAEK. #ZE 2018 FFIK, A FFHRIAEEK 1,312.02 1276, REHE
FELBT 1 = AR [ PR RAT BT 8. DU IR .

2016~2018 4, Aw—F N BRI AT sE K, FHEEHEK 8.18%; #i % 2018 FIK,
AT N B AER B N 281.12 A4TT, BAFEVIIEMN 49.22%, FEHN— N R E K
(5L 40.94%) Fl—4E N B RAT i 2F (i 56.68%) .

2016~2018 4, A& HAMGREh i GURER>, FEHE AR 12.76%; #ZE 2018 K, /A Hib
BN 183.54 1470, BAFEVI> 20.06%, T2 B RIEFKFTE. 2 7 H AR S 51657 3 i — 4 P 2
T fit CAEL 95.27%) #9k.

JER B F AR

2016~2018 4, A AERB M GUEFEIG K, FIEEHK 23.12%, FE R 2018 F4 FH-6 FlH
FIAREEE BRARAT TS AR 2018 AR, ARIARRBh i AT 1,121.04 127C, BAFEVIE K 35.57%,
FEEHKYER (L 24.19%) . NAHEZE (L 36.95%). NATSRWLAEIT (L 5.60%). H
fER BN i (b 15.66%) A RE ARG fit (b 5.39%) #4 k.

2016~2018 4F, AR KIMAEHEIIGEK, FHEEEK 4.06%; #Z2 2018 FFIK, A F KK
REETE 271.23 1270, BV PR 12.51%, TR —F W BRI KI5 AR sh AT E

2016~2018 4F, AF NATHIFFEFEK, FHEEHK 14.74%; # % 2018 K, A F NMAT i
RAETE 414.25 1070, B EFEREK 23.83%, FERAT L TAT 2018 £ RAT 7 LLEHTIE /5 7%
O E BRERAT AL 27 TS

2016~2017 4F, A 7 TG NAT ax LA I . 4% 2 2018 4E IS, A & N A ax AL 20 62.76 1273,
BRI T 75 AR 2 E PR AT

2016~2018 4, A HABAEG BN MFTEER K, FIEEHK 73.70%; #Z 2018 K, An)H
M AR BN 7l 175.58 1270, BAENIIEK 159.46%; I 5 & —J7 AR 4 B 5 HAh A W 2537 & 8 Pl
SR U™ A R 25 AT A AR ST MRS I, 53— 7 10 5 ) = R £ [ PR RAT BT 8

2016~2018 4, Aw)EBIEFTIFRL MR ER K, FIE EHK 13.69%; # % 2018 K, An)iE
EFTARLAA AT 60.44 1270, BUEHIIK 25.68%, T3 )/ m MBS b R A s A R A R
W H AR BN T8 BRI B P 22 5 o

2016~2018 F, A wF]4fbfii 5B sIGK, FIEEHK 17.32%. #%E 2018 K, w4
fii 5N 1,425.32 1470, BUFEHIIGK 40.00%; H a3 55 A6 55 20 70l 5 EE 50.72%7F1 49.28%,
TS SN . 2016~2018 4F, ARG SIEK, 508 78.45%. 76.29%7FH 85.04%,
FERAGIVCER I 5 AR E PRARAT TS A6t 55 B A L 293 EFE, 430008 59.81%. 56.13%
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A1 63.04%; KIHAMT S TEAM LR IZEIE K, 739 44.90%. 45.26%F1 45.66%, A ] {7155 A5 E .

iR E N

2016~2018 4, A A FrA FH R EIE TG, FIEEHK 9.59%, 3B R AR5 BFE I I A
BE 2018 FEJEK, A A F A G AT 835.79 147G, BAFEVINEK 5.03%, H, HETRFAR A #
B 565.11 1476, Hitk 67.61%. # % 2018 )ik, HJE TR AR A E G+, KA S 4.17%,
BEAAFR A B 33.79%, A4 BRI 5 B 63.95%. 2 AR ECRIE 5 L, BT E R AR R e
PE—f. BE 2018 EJE, A HAMLE AU E-15.18 1270, T RANTREITHE 2 E TR

RRE, AR, AR GRS A w5 R A HE T K misgm, PAsh i &
2 VGG AR R E PR RAT I, AR ARG E TR, ARG A K, RS SR
R, B ARECE . AR A ARG REEINC, FTA #H G S AR ORI & ER R R, A A
FRE e — R

4. BAREH

2016~2018 4F, ~wEIEMRNZEF K, 4398 3,069.53 1276 3,162.63 14 7TH1 3,589.20 14
JG, FHE AWK 8.13%. 2016~2018 4, A FIFESRE S N, /08 91.98 1476, 74.30 14T
F185.31 1278, FEHEA T4 3.69%, LE R 2016 4F IT 40 #B H8 HH e [l 5E ¥ 7 S 80 AN B
FrEt; 2018 R4 LEARTIK, FER T 45 E TR I LA FE B 5 BT o
. 2016~2018 4=, AFENFFEE SN TR, 435108 81.37 1470 48.55 /¢ el 71.78 {4 7C, FHEETR
b 6.08%; FHorh ))& T BEA R I BTE # 15 R1E 7359008 49.97 {276 51.14 1761 41.90 1278

MM B R F, 2016~2018 4, A % AL B FIG K, FHEAHK 6.01%; 2018 45, AH
%A 498.56 1270, Hrb, BiHE%RH 189.48 1270 (fAitk 38.00%) . A 17559 127t (L
35.22%) . Wik 2eH 81.40 127t (5 16.33%) 452 52.09 127t (5L 10.45%) , FELIY
B MAEFRT N Y. SR, 2016~2018 4F, AR ERHBEINK, 207N 182.07 12
JG~ 205.19 {2701 189.48 {270, EXIE AEK 2.01%, T 5K 2018 EERAHSER ) 15 3% IR ST
B U7, 2016~2018 4F, A" EHEE H (EHR D 4371108 229.46 147G 229.50 12,701 256.99
¢80, FIEEWEK 5.83%, FERINTH G, W59, 2016~2018 4, A &M% 2
FZAERK:, 23718 32.13 127G 49.08 12761 52.09 1270, FEHIE GHK 27.33%, T8 &2 FESTH!
WIS, 2016~2018 4=, 7] H N LLor 5N 14.45%. 15.30%F1 13.89%, 7] 3% FH N Lk 3
TRE, SRS .

2016~2018 4, ZoxihBEURZm, AR ENIMINESIED, 50y 48.23 447G, 0.87 {270
3.16 1476, FIHE A T IE 74.40%, Horh 2018 47 KM M 0 3 2 SR IPAR A2 BTEN L A MONSE B 3509 28
2016~2018 4F, AFIENLAMN R A LG E 5 508 52.44% 1.17%H1 3.70%, Al S A E Y
AMBON AR RE B2 R R B 2017 450 2018 4=, /A &) HAhI 25 73 7 11.61 4270 7.24 1276, 5
FIE AU B B 20 ) 15.63%711 8.48%, Al s AT HA AL 25 ) RFURE FEE — X

2016~2018 1F, anl#BfamEsigk, FEAHEK 15.11%, 43518 31.68 1476, 74.78 147t
1 41.98 176, Hr, 2017 FEERAE TN ES R WG Z . ARHR TG R BT
BTN S N E T HoAth D HORAEL BT 1 R o0 2EUN . B2 IR TR A ) i 45 4 e
2016~2018 4, /A " # BT o5 FIE A L E 5> AN 34.44%. 100.65%F1 49.20%. A FIHEEIUH
W2, BB AEANE S AT L EROR, Bk ahiREEROR, 2 7 BRI KPR 45 BT WA A PR 60 R A 1= »
25 A TG — 7€ B # BT WS ok i 3 KU

TR A8 42 R R A AT TR 9) o
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MEFIFERRT , 2016~2018 4, A\ ENVANEZRECAFEE, 70514 15.42%. 14.71%F1 15.46%;
NI E AR P BN R, 205N 8.52% . 5.28%F11 6.13%; &L ¥ A R IR R B, 43 A 4.56%-
3.63%F1 3.09%; {FH AN R s BT, 435N 12.04%. 6.51%711 8.80%.

MARE, IEFR, AR KBEFIFECR, HiR 2SR —8, AXFNERMmEE, R
T VAT B RS B A AR B e v, A D TR — o 8 A e 30 XL

5. &R

LIRS, A HIEEFH S AR E PRARAT S, B VESILEIN B A Y A B
K .2016~2018 4, A L E TE B AN S, 730k 3,217.82 14,76.3,192.17 12,761 3,658.23
12.70; SEENMETH BB KR, 5298 3,094.99 /27T, 3,245.88 12761 3,630.62 1276, 5% I
W Z M, 2016~2018 4F, A FEE WA A WIS E#815 H o~ 122.83 1476, -53.70 {2 o
27.61 1070, MIRASEIRERE, 1T =F AR IS A L5708 102.56%. 100.08%7#1 98.78%, X
N SEI B — Mo

PN 5T 2016~2018 4, A T G BN I SRR IR K, FIE A 1K 61.60%,
539908 131.75 1476 280.68 1270 H1 344.06 1476, FERMERIFE S WCE 138 7 AR B 58 AR F2
JEERR SR A R B & 3 0T 8. 2016~2018 4F, AR SIESI I & B IR, FHE SR>
25.49%, 4354 355.18 127G 298.64 1Z7CH 197.17 1270, FHE A ATHIILE IR FTE. 2ty
i), 2016~2018 4F /v ) 4% BE 36 207 A2 I 4 Fh i th e NimN s 73 il -223.43 {2t -17.96 127t
A1 146.89 12.7C .

MNERENENRE, BT AREEIEH NG LIEEK, A—erEal, RNETAH
Ml 5 iR B ) Ko O 1R) 22 4R R, 8 FEA) T B K B B RUR AT (52 %5 7 B R &, BiE A+ 2015
FESPUEEAR B, EAER R IR PR . 2016~2018 4E, A FE RGN MR R K,
FEWEARK 10.97%, 4354 826.09 127 995.45 12 70H 1,017.27 1278, NS U S K0
SHIFTE. 2016~2018 4F, ARIETHHANIER HMBIEEE K, FHEEHEK 9.26%, 57718
772.93 1470 891.29 4 70H1 922.70 47T, FEREILG S SATIEIE NS % FIRF R,
2016~2018 4F, A FFETE AR ISR, 538 53.16 1470 104.16 12701 94.57 12
JG, EHE A MK 33.38%.

BIRE, AREEESNFINESRIENEN, RIS E i 5 RN, A FAEER 4

6. fEffAE

ML= fGiRe Jiiebn G, 2016~2018 4F, ARMaILER RS FEESR, 25108 0.97 f5. 1.00
f5A10.74 £, A FNRB)E =X U8 S FEE W AT A FLEBI R IZAE TR, 451y 0.85 fix. 0.84
{%F1 0.66 15, 2016~2018 4F, A ‘I BLE GRS E b, 205008 0.94 5. 1.11 541 1.10 %, 3
SN IR S5 AR B RE 1. MARE, w5 RE SRR .

MK GiRE iR bR KR, 2016~2018 4, /AW EBITDA #3) N, FEHWEE N 1.23%, *
PR N F RS SN AT e, 2018 4F, AF] EBITDA A 199.12 1276, HAFHrIH. #ERS. i+ A
2% 3% F ) 6L S s AR S %5125 391 o5 B 12.60% . 17.91%. 26.65%7F1 42.85%, i+ AU 4% %% FH ) B 5
R RRE SR 5 K . 2016~2018 4, A F) EBITDA A EEE 7 2.71 1% 3.89 %41 3.75 1,
EBITDA X4 B B {RFE e J180%; EBITDA 25t d5 L2l y 0.20 £%. 0.17 £ 411 0.14 %, EBITDA
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AT R R — . AR, AFKIAGLERE M.

A 2018 FIE, AFXAIMARREUN 205.65 1470, 4 2018 KB 3.68%, F 7
24.61% . HH IEAF G oo AME R 25 & AR AR RECA 104.68 147G, 2 BN AME AR ST 50.90%; X
KRR WHEHAR %0 37.02 12,76, L 18.09%; XFHEICEL /7 S4H R &40 63.76 1470, (4 E 31.01%. X 4h
FALRRBEKR, AAAE— BB

B 2018 IR, A FNAAFAENT AT IEH 48 7= AR B 1 R IATE O

HRAE A TR BEAMVAS FHAR S (WLAME A0S : G10110108003284209) , #% % 2019 4E5 H 7 H,
AT TCARGETE M CEHENA RETEBILR, REBAENRL.

A 2018 )i, AR K& T A FIES KSR AR ARZSHE 871 1470, A & [A1HE Rl RiE
Wil; AF KN ETARBAEERN A L AR, B&EEREEE.

MR, TR, ARBERETRL, BRI R, MRS, dHEMRSELBR
U, BAREEGTRE IR .

I\ KRBAREAA B RSFERREEN 4R

1. ARFBRIRL ST F 09 K AT 3T B AT 469 %7k

BE 2018 )i, A A EHIi%S 1,425.32 1470, ARUIRAT RIS 180 1470, AL RAT fii
TN ANERIE 20 1270 (), FHXTT BRI ARG, AR K G — M, X Awl 45K
SRR AN K

DA 2018 i 45 Hd il MR IR SAE BT8R AUN 180 1470, Ak kAT, TEHER
FEAARHITEIL AT B FE AR AR5 45 B AL LR A I 157 45 R AL L 2 43 71 A 85.51%. 65.76%
A1 51.36%, BWAATHITH LT T 0.47 ANEAT S 2.73 NE AR 5.69 ANE A A BEA ZE4E
TEAFHUN 20 1070, AT RATE, EHEREATHEL T, AREF AR, 65 TEA
Ak B RN I35 55 %2 A Ak E 3243 5] 85.10%.  63.36% 41 46.36%, R ATRIZM A EJH T 0.05 NF 4>
My 0.32/NE 4 AN 0.70 NE R, S AARBSAINE, (B4 nT 4K, [R5 R A A i 55 55
EREWH TEICH B, LRI RRARCT EIR i .

2. KRBT FAZMT A S AT

L 2018 4E [RIAH A 55 Bl 9 FEmdt, /A 2018 4F EBITDA N 199.12 127G, NAIR G KATHE
180 14701 1.11 £%, EBITDA XA F M se FE A B s AR HIGSR KATHIE 20 127011 9.96 fis,
EBITDA X AR5 57 1) 78 fi FE i mrs 2018 SF &8V B = A L& 3,658.23 1476, NAIRF: K
ITHIEE 180 14T 20.32 %, MARGIFE SRR S AR R g5 KATHUE 20 1270 182.91
B, KA SRR .

BARE, AFRPER, B R, 2018 4E5E B AR R E BRARAT BORIE 2 7 B AR SE )
BE— . [FR BB A FLE 1T R T . 208 . B IRE SRR, BRETESIAN,
A R AI 5 I3 I 2208 RE T A% Bt o

. ZEFM

6 ARSRIKTT R T2 N AL B RIRHFS 30 T Sl 55 380y 1 24 F] 9 4E 4R
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NFEN P E FI A ORI 2 TO BT AR AT, IR T SIS BB S5 1R XU ML 55 P [R A BN )
AR IR BT, A RN SR, EETARBREERERAR (MURRRR “BARLE
H17) PC BT HFERFFEIRIUL, 1T WSS A R R R A2 3%, R A m B e Sk
G55 AN B Lk 55 S5 AU UG B A s W S5 BB U, A R U SRS e B W S5 B B oK
Bl R A TR, HAES A R S SS S AU A . RN, BRE PP O B e Bk A
4t PC i AW 4, e THLTT I SN S R4 A m) T S5 RIS & K 71, KA
BT Bl A PR IV 55 AN 55 58 5 05 T 100 XIS 55 4509 XU A v A e 2 R B R 35 DR 3 T g
25 w5 FAR DL R AR 2 o

2018 5 7 H, I~ FISE RN AR G [ BRARAT WS, 28 A e R IR 55 BB IR B B IS R B AR AR e
Jo BN BB AR E Dy K. Rk, AFVEERRELS T WS HEa L, 4KSEFEISRIH
55 iR S5k 2 ot R S s, G 2 RO B AR R Al 5 . AR 2 SRS AR SRR ERL
G, o~ FEEAROUA BOREF RAF, BB T B ORFF RO . R & VPAOR A A VPR N
“RESE”.

BN A m] ERKIE LA D s b ge /s & Vi, BCE RGO, Ak GID
51557 B BELEIE A XA A .
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HATE NS
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o )i FAE RIE AR S

BiifE 2 BEXIEIERRBR D BIR A F

FEIEIER
I 2016 4E 2017 £ 2018 £
B R (2ot 3,228.53 3,356.69 5,588.28
FrE#ENE (270 695.87 795.77 835.79
HIf% (oo 468.56 360.23 722.97
KIS (270 566.98 657.83 702.35
s (7o) 1,035.54 1,018.05 1,425.32
EIRN (2o 3,069.53 3,162.63 3,589.20
HWRNE (2ot 81.37 48.55 71.78
EBITDA (1Z7%) 204.11 176.49 199.12
LM ER (LT0 122.83 -53.70 27.61
AT g B B (O 8.29 7.99 7.84
TEBR R A (O 6.64 10.14 9.99
SRR (DO 0.94 0.96 0.80
MEWALEER (%) 102.56 100.08 98.78
MEAR R (%) 8.52 5.28 6.13
ST R (%) 4.56 3.63 3.09
B E (%) 12.04 6.51 8.80
ELFER (%) 15.42 14.71 15.46
PR (%) 14.45 15.30 13.89
Bt (%) 78.45 76.29 85.04
S RALLE (%) 59.81 56.13 63.04
KIS E AR (%) 44.90 45.26 45.66
EBITDA Fl S f54 (5 2.71 3.89 3.75
EBITDA &= #fiid5 bt (5 0.20 0.17 0.14
mahthE () 0.97 1.00 0.74
WAL R (D 0.85 0.84 0.66
MEFMFHLL (B 0.94 1.11 1.10
ZEN&RNTGILE (%) 6.85 -3.10 0.76
EBITDA/A R K GHRIEE (fi5) 1.13 0.98 1.11
EBITDA/A A K B8 (fi5) 10.21 8.82 9.96

E: L ARE P RIBTRAERAH A S O E; 20 ARETHS AR EE MBI LR LALELZR, ROSENER; A
HBLEASE, HIEARD: 3. &35 OFEEMA KNS, BT RANTELR A il m a3kt A &35, KPS ANKNL

GRS 3

BRI A AR RN 8]
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o )i FAE RIE AR S

MifF 3 BXITEREEHNHEAR

B a HEAR
H KR
Lo | (D 2 EEEE: KR RE- B 7 E81<100%
FREERICE | o) e, K R=[RIVAT n 45 (1U(n-1)) -1]>400%
GENEIE
SRR AR | B O OT9 ROk B A B WA M Bk B A 0/2]
B R | B O[OV B+ R B )]
BTN | BT Te0E% 2 B e F O <100%
Bl
vl | AT AW BRRALI > 1T OWIRT A # L2+ 9
L 55+ ISR AT 2B + WA A S ) 12]100%
o | CRIBE T % 2 Bt [ VT o R B )
F R | R ORI & B BRI #B) 12]<100%
TELEEAE | (EESTNE BN E A B RO 00%
EVATRE | CGElOE A R B [E LT ~<100%
TGO | oo i+ 2k oo % ) [ N =<100%
W HRIE
G | BB 1400%

A AR

SR 55 RIS+ 55+ T T B ER ) <100%

KI5 RA R

KI5 R 55+ #H ) <100%

HERLE

AR AR F A # A 28 <100%

KHEREE NIRRT

EBITDA Fl| B {54

EBITDA/ (AR +TT AW 55 3% RSS2 D

EBITDA 4B 45t

EBITDA/A: %%

LENEF R

SE ISR ARG

% BHIE 2 i B B BG5S R i B

%5 B Bl i< YA A A 6 55

ARG NER

TBhE A | sl B A s A
AL | GRS A -5 s e it
WEEWGIS L | RERZ IR

fE s it

LE IR AN 65 T <100%

fE A B TR

LETHNIETEFH GEAUHLE+TE A 5 2% R AE S 1D

55 VR I 2l i DL R AR B BE RE

% A BRI L A BRI+ AW 55 S AL S D

FHRBGRSFERED

EBITDA %%

EBITDA/A XA 7] i 57 B A I8 41

LE ISR R

B WS AR BRI R 7 5 757 B 25 40

SGE ST B UE B

A E SIS TUE AU K 2 F U7 B B A

T Bl B =1 Mt + Ll R E vh & AR Th N 2 3140 5 A <G i 557 + R A

KI5 = KIHE R+ AT 77

L5095 =R 0 R+ DALY SR BT B AR BT N 45 28 10 g 97 5+ A SR 40+ N A A I 0+ — R A

UM AEREB F165
SRS =K 55+ J I 5 55

EBITDA=FiE S8+ 1+ AN 55 9 AT M) B 52 HH + ] 52 557 37 [H -+
P B e =3 TR A B A BB s+ > BUB AR B &

AR A (R )



BSEHTRERZAE
United Credit Ratings Co.,Ltd. &ﬂ{ﬁ—%{{gmi{é&*ﬁ%

it 4 AREFKHAEHFREEREE N

N FARKIAE SRR % 9 %, 4r B AAAL AA. A, BBB. BB. B. CCC.
CC 1 C &R, H, B AAAZ, CCC & (F) UL FEYAh, B— M HEL T,
“CORFSREATIA, ORI S BRI T A SR

AAA Z: BEEMRSINRE IR, FEARNZ ARG TG0, B2 RS,

AA . LS IIRE IIRSR, ARG TFIRE IR, LR IRMK;

A BEICRSRE IR, B ARG, 240 RS

BBB 4: £ILfidsRe I — M, ZAFIGTFIRERME, L KR — K

BB %: f2Lfi% R IIRTS, ZAFGTFIAERZ MR, HL AR

B 4. AL 55 I RE /B U K A T R AF AT, B2 R IR &

CCC % LM 55 IRE SN BB T~ RAF A BFIREE, 2 AR & s

CC % FEM ™ BRE I W ARG LRI, FEARN R IRIE L £

C H: MHeEIERIS .

KIGTF (Sarfigr) BRSNS LoE CF 2~ 7 EARKIME %K.

TR A8 42 R R A AT TR 9) i



Unill=e.d Credit Ratings Co..Lid. _;A\ F—‘,] 'fﬁ‘#’f’é_ }ﬂ -I_T_ éﬂ‘}ﬁ%

A3 At IR 8 X T
TR AR 2 AR AR TR 6]
PTF R AT 2009 84k OF =) MIRIR PR HE

RAE MBI S EAIPEAE R AR (REVFSD RPN E RER, BKE
TG AEAR IR QB BiZe 2, TERFBARIE BB A PR A Rl 4RI A 1 Ja B A
PWHEAT — e IBRER PR, FRAEAIR G a7 8 PRI A SR IG DL kAT AN 2 U BRI
.

TORARAR B 3 A PR 2 W) AL HER & PRI R PR FORNE B O 0K, 4R Bt R 954 i
PAB HABAH SR B o RAR R R IAR A PR ) dn A AR TR AR, 5k A VT RE X S 4
ARG R B R S, R A I SR AN I & VPR AR BT K Bk

R PRGORHE VI SRR AR B4R A PR A R HIAE SSRIL, B A R AR 2 e B A BR
NEIEAR D B RER M B E KA, BUAR DAL B B AT RE X5 P S 0™
FERCR S 1) B ORI, TR PP ORE T S S UL I B I VTl FEn (5 FH S 7 A i 5%
My, 4 CARIABGRSE AR (WD fize s <54 .

AIRCARAS R AR PR A 7] AN B SN SRt IR BRERVR R BERL BAK L, & PR SCRAR 5
RGBT R E RS, LEN, TAMBHEREN RN, HEEBAREKR
Pt BR 2 B R GEAR S BERL

EVRGO AR OB G M EREAVE SR S A IEA 2 R PR AN SE 2 T M A, B
FESZ 5 FT PR il 2 15 B R) ARG TAEAS o3 &) Rt . JLARAE B3P Gk el Az & A 7
PRI, [F, ERERPPOR SR OB R R A IR AR . 5.

AL FE NN AY A IR AN 8] 5






NK 1611914

=
B
=
b
0
5
0
5
=
B
5
5
0
B
=
B
O

_J

5
0
5
0
E
=

E
0
B
0
5
0
5
=
5
=

5
0
5
0
E

Bmmr_ﬂmmmmmmmmmmmmmmmmmmmmmmmmm

Jitefs
EF T ART
—00—=FH ATH

20024£05 H10H & 2032405 H09H

411 HECA0R, MERATRAMEELRE,

[ ol ol o o o W 0

NI C0LNC0000C0LACO]

S [aryn ol 3n g g [ oy o g o J g g g o o o g 6 W

[y o o o o O S I W

A AEER AR RE WAL

www. tjceredit. gov. ¢

H \ RN R TR T R R s







| IERRISER 2017-11-20 IERAAE LR 2019-12-31

¥ 5. EIRE
Pl 2o s
Bl 5 fir , BEZFAE 7R

ERHE BN EAEFAL B S Pl SR AR S .

ARSI ARPS AR R RARRA SR U000 02000400 0/




	8 -联想控股股份有限公司公开发行2019年公司债券（第二期）信用评级报告
	745公告.pdf
	评级报告-联想控股（出报告）.pdf

	业务许可证（双章）
	营业执照
	高鹏
	蒲雅修



