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ZHUIX G2 5F SE RS, 4 T B 1 it
W TR R IR B VIR OG

(1) 4R B2 5N

AR B HANT 958 AR i, Faad T ALK
L=AIAEE ., &R AmA 1872 F A AR, T
B 14 MH, 4T DMERZER S 214 M RZER
2, B 2018 FFJE, & EHEAEND 97.85 TN,
JUEENTT102.08 5N, IRAEALER 58.81%.

AR BARFE R AR VR KM BE U DA K 3= 5 11
ARE. KPBHRESE HAA TR, 19 “Hs 5]
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RIS

Gl BUETIKEN. IR —Ak. FIRRSEA R TR
GRHE, P R IR NFFEE I, JafEoR
R CAEEFHER” SRS, BEATHFELR
S ES 16 T S EH AT

RYE (2018 WA B FRAEF ML K
JEG T AR Y, 2018 4 AR B M X A =
952.29 4.7, & AT LL A S TH L, R EEIE K 7.5%.
2018 A B I B — P e 75.22 1276,
B 2.9%; g inE 439.13 140, M4
K 7.2%; =G INE 437.94 {2, HK
8.6%; & =R 4 14 7.9:46.1:46.0.2018
SRR B AR A LG B IE K 8.0%, H
TR TR 7.7%.

RGN AR B EUR (20184 I B TS 447
THOLRR20194E I B AT (FER) Hki5 ), 2018
AR B S — M A LT W N 57.5512 78,
AEREK3.6%, HABIIA48.05127G,
82.6%. 20184, 17 ELBUM LIS I 43.24
f¢.ou, AL F%1.8%.

HEH 5, 20184, WIARE A O
SE404.03127T, HEKS54.8%. Hrb, HOEE
136.1212.7t, #4K:13.8%; i 1=15267.911247C,
H8K:89.5%.

el [X g 1 7 T, A AR A 7S K& E X
I RRTE LT R IX . ARG T KIX
WIRAEFIFRIX . ARG Ak A
RURNME 25 A TF R X A0 R 3 B AR = T R
X

(2) #FuBH2FFLR

VLI AL T AR B2/, KYL H A3,
ARG B, Hkb P EAFRVRTL T &5 28I
ibo BRIEEHERE. HAME, WIS EE LIy
FAAEAK -

2018 4, VE LA TIT K IX IR 58 i lE &
TEPE T 87 4470, ARk ST A 5
B 180 1270, #RZE 2018 4 11 HJiE, HAFGk
FLEIMGES 60 UK, FitE) 38 i Ak
ik RITFFEI 68 MK, HHEL 17 il h
FMHEE LNG 73 iR, FRiEE4) 565 F,

TEFHE 22 5 T R X s 7 L 4 Ak T
e AR BEIE =L B s I T4 .
B 25 VL 753 IR 7= b D e R 28 Ao DA K Al it
Ot e =] Bei A s S I b1 AN
HriCH B a8 ate. IRRREE. B LR
ERR R FEESENIMNA .

A3 HuBgFTAREIZZFHE

- 2017 2018 £
EEER
&/ WKR &/ WKR
BN A (2370 0.68 6.25% 0.71 4.4%
SR E (230D 16.17 17.86% 17.86 10.45%
PP TAC R E TR E (A 13 13

FAPRIR: 2 ) R

SRE, MEWMRENANIRE. O
LT R X ATFACT IIFRTF BLER ORI X i i
TARMHERE, A FAE IR B A DR LB TF
TFR X I et e W S8 8 B B AR, ShET
RSEIA TS -

N BRERRAH
NEMENIR B A ST A T T R X

il e ¥ 8 s P A, AR T HECD
SKER W TR s Tolk X H G, PR X -
b R AN R A R it R ST 5%, AR B )
J7 AR T BU IR 1 3CFE

2018 4, A wEIFLFRAGBUM M 1.93 1476,
F BRI AR, Th N« A AR

R CAS IR ) (HLAE AR
G1032062300057780M), # % 2019 £ 5 H 17
H, AFFEAE 5 EARGE RITRAT AR LILEE,

LR E O SRR R R A A TR E)
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HOgEREREETHAE 1 BRELR. 1
P ERAT AR SAT T 2014427 A 25 HE A
PIULEH: 5 ERFERRLGE WK EEB T RS
BRREUE AL 5 0E, Bi 5 kS D IEw
Shh . R A RO AR AT W AR B SCAT T 2018
12 A4 HHEARMUEE, AFKARREEE
NREGANIRARI e, ZERECT
2018 /£ 9 A 12 H45E.

. BEESF

PREFIAN, AFNE NGB AR
B P TC KA

N BESR

1. 2B
PREZAN, AFIEMIRN EER H - Hh
P, TAER T b A A oAl 55 . 2018 45,
N SR IE N 13.80 1276, [ EE T P&
4.29%, T B R F B F YN TR U T
B T 85
N T A B F 5 - R SR AR Tl
SUMAER R . 2018 4F, PR HbFE LA b AH %o 45
I H H iR RS A i, A F] T R
2 BN HKME T 4 TR Tk 55 2017 52 A
BT A RSO B 3 3O AL 2% B R e
2018 4 T.FEit Tk 55 BEFIH A 14.55%, A Frlal
%o 2018 4F, AFLEEBRIERN 27.94%, B L

R 26.30 N EH 9 .
4 NI EXEAMBIEAEEL (42 T, %)
2017 £E 2018 £F

Mk
SRS [N i L FFI= [N i b FHI=
ERb:LE i 78472.78 54.44 80.78 72539.62 52.58 36.22
TR T 55083.44 38.21 24.16 37091.76 26.88 14.55
Veltik - - - 10718.01 777 19.82
Al 55 10586.43 7.34 14.10 17616.47 12.77 26.94
&t 144142.65 100.00 54.24 137965.85 100.00 27.94

FAP KR 2 ) R

2. X H BT LM

EX X3

) b EE Y 55 BRI LR 2T X
RIVE A 3t — 20T A s Tk X g i
MawE BA LML,

QN FIARFRA T AT X VE A
AR, ARYE SR B B AT R R
ZAT I (RAT LT R I, X T A7 B SL
PRl B, o ENAE R BR A w4
RETT 5 Bl P R 4% TR 9 O i s, XT3 4% 8:2
MIELB oy s 30 IR IE L BRI 1% 5:5 )
el e A A FE LR BT R A R
") CBUR AR “ A7) 5t it Tk X
G A FETIT R DO e 2R s Tl X

VAN S Bl R BARBUFEF W (FAR L HEAF OB
9B BRAER LY, #amA [E#iE 0411000081 2993
N BB A A BB B AR 30 BN BB A gk AL, %
30 FHF AL LA FOBZFFEREELLR,

30 P77 2 B M 0 AR o = S o $ T
FSCAS L BT S it R AE A TH RN f DA BN
DA AR R N &0

2018 4, A~ F] L HBEE PRI ON 4ok H i
BN H A L, S AN 7.25 12T,
[ LE B 7.56%. HoAr il Bl i o 1.68
fe.76, BFIZE 50.27%, #2017 & LTk 2522
ANE A FER IR G Tl e — 3.
SRR TS B R AR
5571276, BHFIEK 31.97%, 52017 FKIE T
B 50.73 AN E4F S, EER AL LAY
FEARRT AR HL H LR B BT AR B =T . 2018
5, AFESE] o B L S5 [R5 6.05 1276,
[ DL o

B 2018 FFJ, Ims TALIX —H#1 (17 °F
TR 2198%. If# TALIX — 3 (12 P
H) 2 70%FIE#E TALX =8 (10 “FHAH)

LR E O SRR R R A A TR E)

10



BsXEEGEIRAGE

China Lianhe Credit Rating Co.,Ltd.

IRV BARE

2 40% [ L3 O o O H T AR, kgt
F AR R MO AR 2 12 P A B, s
% B & — TRk

G BB IR R, OS5I R X B Ak
EALTE VI, s X SE Ak B0 2 4 v R e 4%
BN 5 57 X A At g R . 4
P BRI . FR, B Tk X
BUREEREUIR. L. 104, ZERHE S BT
17N, B2 ME TR AN, H B
W 5y 52 77 G B S S REFE (R RS

IA2k L

PREFAN, AR TR Tk SRk &R
ko AT LA TS F B H A FBERA
F ARG A OO KA R AR (BLU R &R
CHEIOT R ) ST, WRAE LS W AREE S
FRABRA 7% (R EELR D, 4%
AR R 45 BN 15%8% 20%. R4 2018
W H BRI, AR TR TS
GEEERROR 317 1200, [FIRAIAIRN 3.71 1278,
&) LR T B, 5 R 2017 £ TR Ty
AL HEHT 43 LA 47 R 2 1 R 4 HLAS A 45 5 10
H N UBAR TR /N 2018 4, AaJICE| TR
Jiti TV 45 Rk 4.51 1256, FBIEAE L R 4.

PREFAN, 2w TR TYON R ERE T
B, DRI IR0 38 20 DA R 4F B TRt T3k, A4
[ L R 4F

GEWE

AT REERAN IR 28 5 T
P, TR F AR EZ T\ i
WITRAMWRAT . BE 2018 £, 2 F) 7L
HEERNKESER. KEAEMALAE—
WTiH, B 3.83 1470, O 3.55 14T,
Kt e AN BN 6.54 5V 7k, P4y E s
Hr 4 2590.63 i/ FJ5 K, Fél 4 ] A B T AR
7.50 Ji*F 75K . 2018 4, A ) 5 s B A 3.76
JiPTK, SEIAEEIRON 1.07 1278, BFIZEN
19.82%.

A5 BE 2018 FRAE) B BEAEE I
(%45 Famk, U/ FFHFK)

RIERsHE Fol Rl H
i H 4K P A
SR SR
KMgid s 27492.00 1300.00 44556.00
KEAE 10941.41 3100.00 12760.14
AAAE—1 26960.15 3700.00 17675.80
it 65393.56 2590.63 74991.94

FAE R 2N E) A

H Al 5

2018 fE A E HARME SN FERH F 2
AL S AR A A (BURRIAR “H5%
NF) SIS TS (BK TR
BT N ELRMPALSR BN J TR 5 2
FAGRUON . W& AN /A 5] BT i
57 %5 RS PR A F 55 45 Tlle N . 2018 4, A
FHoAthll 5 L SE IR 1.76 1278, 7] b R EIE K,
X o m FEN S TE A A 7S

EERHE

HAr, A& 3BT H A7
FRUET B3« PR 15 IEATIE IR TRE . i
KM =M. NLE=H. BB ER R D
BRI H &, THRILE IR 54.74 {000, BIE 2018
FEIR RO 19.61 1270, 1T 35.13
fo6. i, AMPELEARAE A O
JERIH 98 B RAT i 7 S48 U H « 7 FI 15
MRS R TAR R BUMIEE 7 3, RS2
Al S5 INARE N RBUFZ B CEURIE LR,
AR P LN 15.40 1278, HE&RIENWR
BN REUFI BN, R4 2 RS (2017
R 2029 ) AT BN I H SR
WM, 7E R R IR 30 4N, JEIT L
T, B SRR AL B A
TR = WA SRR AR BT,
NS =W EE G, R L FLEE Ak
J7 AT VA, RS BT E % 4 T T
A AME

%6 BE 2018 FRENEEELEEROHFEN (F45: 1C7T)

LR E O SRR R R A A TR E)
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BiH 4R BEEEH EL e R R B it 55 TH [A]
FM LIRS B 13.04 3.46 2020 4
VERE 15 JIREZRTIE BiR TR 11.70 5.76 2020 E
TG R 9.00 0.10 2022 4E
ALB=H 8.50 5.75 2021 4
PR B 4.50 1.15 2019 4F
I RS H 4.50 1.03 2020 E
WAk 5k 2.50 2.29 2021 4E
VLIRS T R X 5 /K b B H 1.00 0.07 2020 4F
At 54.74 19.61

FAT R B 8] R4

EDE- 2 2]

B 2018 )i, AFWEDH FEAFEA
Ao I Im s R TE DL eI H
BETH, WAARBEEIH. KPhAAAH
AT H A 1A, TR RSB 1.90 12T,
2019 FE1HRIFE 0.85 1270; TiH T 2019 4
I AT, WHBRT Sk E AR HEMRT
T H SEaK, I RS R A B 4 el X
NGEARNY o e — A R 000 H 3 1 4,
THRE T 3000 J57G, 2019 41Kl % 800
Jiot, TUH R G e AT B e T, 2
BN GTHAR ARSI B, &6 H iLE T
FEAFEEKL 11.2 A BRHE LK LK EK
Hes g E S heE TR, iHRa % 0.63 1476,
Ho 2019 iR 0.26 1276, ZTHAEN
T E TR, WHBAEE R T S
—PAli; AR 2018 I, ZIH AT T,

MARE, FEOBEFETREXIELAT@#%S
W, AR IEBEHRR, AREHEEIIKR.

. WS

1. Wit

AFIRHET 2018 FFEI 4Rk, h s
HHTES T R REE A0 SHZIM 4Rt
177, R T ARHETC AR B L R T A
W

HE 2018 FFJE, AFPANEIFEEBTA
AL 18 K. 2018 4, /A ] VA T Al s B 4 %

TERAR 7], [FIAH AL 1 R b IR i
FSRAR AR . A"l s 8 m12A mhk 5
RN, XA IF DRI 55 504 vT Eb 1 Sz ¢
N,

BE 2018 R, AFBEEH 31441 10
JG, BT FHRES 150.07 1270 /D HiE AR AL
# 10.52 1470); 2018 4, Aa]SLHUE N
13.80 12.7%, FHEEH 2.51 1¢.7T.

2. WERE

20184F IS, AR B~ EE314.4144 7T, [F)
P K8.04%, FERERMZE L. SIUKRK.
Fopth BISGRAIAE B G . o, Bl 3™ o5
56.08%, JAEVBNTE I 1543.92%.

AT AN EBFFMRENL (45 2T %)

2017 £ 2018 £
#HE
& it £l HE
itk iea 18.48 6.35 26.75 8.51
S I R 14.87 5.11 20.30 6.46
FeAt R 21.01 7.22 3412 | 1085
17 3% 87.77 | 30.16 9358 | 29.76
RENFE = 14334 | 49.26 17631 | 56.08
et 1 s = 5520 | 18.97 53.59 | 17.04
e T 20.71 7.12 21.68 6.90
T 38.70 | 13.30 3348 | 10.65
LR B ™= 147.66 | 50.74 138.10 | 43.92
Agadst .| 291.00 | 100.00 314.41 | 100.00

FATRIR: BROTAZARIE N 3) FiHIRE 39

2018 )i, AFEIWMBITE = 176.31 17T, [F

LR E O SRR R R A A TR E)
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P K 23.01%, FERETTESE. RIYOKK.
F Ay SIS ERR A7 B 48K T

2018 K, ~w] BT 26.75 1470, [F
FEIK 44.76%, FERBRATHAREER S
H, HAEHRCZ R4S 17.27 127G,
NFALRORIE S . 8 BAE ORI A A7 B ROfSCK
3£ 20.30 1470, FIECIGK 36.53%, F 2R ML
UZR P IR = b 4% IR A PR 2 W R0 2 2R 5L %
P A £ T R H L ECUES 0 B B A R WK
34.12 1270, IR 62.40%, FER ST
BEEDBET TR X EHZE R (BUFEK
“PEOMAITXERS” ) MARRKIEE K
BT, 2 a) HAh ISR 32 B 5 B & T X
BEHZe (5 62.94%) WIARTE DS T A
BRAF (i 20.32%) m @ B ERAS A R
Al (1 5.83%) YLIREFE T AR A R A A
(i 5.65%) BIAE KRR, $&MKES 7 Bz R 4R
MHERS 0.65 1470, THIZEL] 1.87%; 755 93.58
fe.58, FHHK 6.62%, Hd b R (£
HFH & ORI A IRAE AL (3 i
R K EANME 53 38 69.84 14751 10.00
1276, NEIRITHRA IR BN S, 2018 FEKH
A R B AUZ IR A B &t 17.03 12
TG, PR 18.20%.

2018 )i, Aw/AEmsh B~ 138.10 147G,
[F LG T B 6.48%, B RTCIE B A H A AR
BTN ETE

2018 )i, A m Ak e Eh vt 1.71 12
JG, [FIEEIE K 142.31%, RFTIGEE/IPEAEK 0.80
A2 TN O A A2 0 AR A R R e A R A ] LA &
WIZREAIRBA QDI 7 3 & CHIR &1k %
FrE KRR 9.30 12T, R RFE 2.17%,
T8 E Rl AL GO 55 T8 ) SR B3 #
BB ™ 53.59 1470, RIEETRFE 2.92%, FA4ab
B R, o sz R B 7 37.77 4L
JG, FRH T ARG [ e 8= 15.14
f¢.76, FILARZAK, Ritib4E4rIH 5.10 17T,
o5 ) [ B N R A (A 93.92% )5
TEHE A% 21.68 14.7T, [FIHLIGK 4.66%, LI

HEALS =M. #OWX 15 77 TE T
L WS kS BB 33.48 147G, [A
B FE 13.51%, =2 R 2 140 B - i B AL
(KT A 4.49 12.70) FITCTE 8 F=fed T E,
AN TEIE B = 2 B 4 7 U8 SE I
P TN X1 e I P R AN T B2 B 30 v 1 A5 FH
B, K EAE 5 ) N 25.45 41250 H1 8.03 127G,
AT HE A 4 3K 35018 AL 32 BRI T % 5 7= & it
12.62 147G, ZBREEH] 37.71%. #E 2018 EJi,
AFfEHBCZ IR B =4 1 84.69 1470, BT
FEIRA H B 26.94%

SRR, IREIHN AR SR ARG K,
WA= RAE 2 b, SRR IR G,
XA A A FINOR: BT s Hb = R T Bt
Feb b, SZRRECEIEs Bt msh RS,
RGP — W

3. FHRARFIA ZEARE

B AR

20184F )i, v w T & L5 150.07447G,
A LT PE0.86%, £ RTANFIAFTEL
o, SEUREEAR 176.69% TEAR AT 577.94%.
SYBCRNE 15.83% . DU ARG 157.01%

2018%F K, A FEAAM1697107T, [F
R F%2.81%. 20184F, BUR A DR X+
=AM TS H R ) S R A AL,
AT BERNFIRA1.7840 705 AR TEEH T2
A F A I I T KA IR A A S AR R ARSI
(o] -t FECA R EAR L5814 76

RERIAN, ARITAEENGENAKR, 1
A AR AR E

iy

20184F )i, o ml i fii S 81164.34147C, [
EEHEK17.69%, F B RFIHME R SiAT 4
RS G KA e, b, JERBh it bt
65.64%, B AR N IE5.98 M H 7 R

20184F K, A wEIsh111i56.47147G, [FLL
WK42.47%, FERBIER NAT SRR —
SR BN IR B G N AT S, 20184F ),

oH

LA U SRR R R AR TR )
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A K9 764000, [FIHLIG148.56%; 1
{TEEAR14.074470, [FILEIEH75.22%; —4F N F|
WRHER ) 71 £5219.7442. G, [F) HE3EK40.11%,
HH— 4 P 2 K IE R (1590.88%) Fil—4
W NAS 5 (159.12%) F A

20184F )i, v wl R Bh 71 451107.8714. 7T,
] LU 364 7.87%, 2k [ R A 57 23 A A LA+
IR . 20184 )%, A "KM K59.10127C,
[F b T F59.58%, HoA B ik (54.48% HLAT
HKH13.26% TRIUEfE K 128.75% I AILR
WEAE R 5 1.02% RSP ARERAEAS 3K 5 51.14%. i
JoR AR AR A K 1 1.36%; 2 7 NA £ #523.10
1276, R 156.71%, % 411%179.0014 70
“18¥E 11017 F19.001Z 7T “18¥ 1137027 Fr
o | KW AT K 24.6512 50, A ELEE K
0.24%, Forp AT AR 3 R N iR
M AH I Wit S L P B 10 %) 18.864276, MAHE
4.681070, HICANKIIH B6%ITH .

20184F K, A HE| 455 149.31427T, [F
EEIE24.36%. o, KI5 5 H70.82%,
AT 55 SR ARG 55 8 3, (R G %
R, fEERKEIAET R ). (55
febrJim, ARG KIS RN
Eb RN 4= R 53 55 X AL L R 80201 74F ) A B
EF, 20184F i _FIRFEFR 73 5l H52.27%41.34%
M49.87% . WA BATS EIH s OLRE
2019-20214F, 2w 2HA B A5G 55 5 0 43.57
0.6 22.854¢.7CH123.7844.7C

A8 a4 RietE (F45: 2T, %)

BiH 2017 4 2018 ¢
R % 26.04 43.57
S 94.02 105.74
e 120.06 149.31
AOilE S 47.98 5227
LS AL 44.23 49.87
KIS wARM LR 38.31 4134

FAPRR: BRETATARIE 2N 8) FiHIRE 32

ST, BREA N 2 7 55 U A T BT
S A FTINE, Y6 REEK, A7

FEAT IS K.

4, BARA

2018 4F, AR SLHUENLYN 13.80 1276,
[ bR B 4.29%, & b B UGN TR
it TN B EG [FH, A RVENLEAS 9.94
1276, FIEEK 50.74%, FERBIEEAE L
MU A B = TS 2018 4F, A E) ELAE
K9 20.63%, [FILLTFE 22.83 NE 5 A

A9 DNEMARBAIIE (R45: 2T %)

prifl=| 2017 4 2018 4¢

R4 ON 14.41 13.80
Bk A 6.60 9.94
HoAb s 1.11 1.93
FE S A0 3.02 2.51
EE R A 43.46 20.63
MEAU 2.06 1.19
e e 1.43 1.41

FATRIR: BROTAZARIE N 3) FiHIRE 39

MR 28 RG] 1) o 2 2N
PR AN 459 . 2018 4F, [RITCTE 85 7= Wy
KM gk [F ) B2 AR B S i 2, A g
oA 55 2 3 KR N %, Zitbsm, A
AR A 3.1 42TT, [FILE TR 47.07%. 2
A HAE B A & E RN LEE A 22.55%, #2017
FETRE 1823 NE AN Mo

2018 4F, Am HAhk A 1.93 1270, HkE
(EUR AN s RE SR 2.51 126, R
16.91%.  BUR M FIE LSBT0 R K

MR FERRE, 2018 A T B E AR ZEH
F BT = UR 38 R4 AN 1.19%F0 1.41%, 5% 2017
SR R B 0.87 H 43 AT 0.02 43 s

PRERIAN, ARVEMINE T N, Bl
PR %, AR BRI IES, B
JRF AN Bt R i A BT R K

5. AR
MEEIEFRTE, 2018 FFE AT LB ESHI
SWMNE 20.16 1476, [F K 62.18%, F#

LA U SRR R R AR TR )
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Z - b B FE N 45 0 TR it b 4% [R] 3K K 38
e, Hrb e . RO SR El &
13.40 1270 B HAh 52 E G5 A R4
6.76 12,76, EENEIMAERIK . BUR MR
FLEUCAN . 2018 4, ARG EHNIERH
19.96 125G, [FIELFBE 38.91%, FEE R LA
AERFKNE FREFTE. IS i B2 57
%A 4 10.33 1470 ST HAh 5 408
A RIII 4 8.09 1270, BN AT IR
2018 A || 478 15 3 7 AL B B 4 B 1 AR
0.20 1276, MURASEIR ERE, A a4k
A 97.12%, WSO\ SEBL T & K IE STt

10 2N AREAL ($45: 1270, %)

RER 2017 4E 2018 £
ZENE SN 12.43 20.16
LB TEE I B 32.68 19.96
LB R NI SR B A -20.25 0.20
PGB AR I B A -7.78 -3.83
BV BT R I i 19.85 6.08
L ONEA 51.22 97.12

FAP KR BRETATARIE 2N 8) FiHIRE 32

MBS KT, 2018 £ 7 R IEB
SWMNED; FIA R TG ILE T 3.91
.76, FHrpmggE e %re . R R AT
MAEFFEE N FE, 2018 44 2.55 1070 BT
B4 1.35 4270, BB 08 BRI S H
2018 4F, A w1 ¥ g B AR B I G 14 40-3.83
2.5

MEZIESHKE, 2018 A7 E R IHSHIL
A 42.85 1470, HAEdRITHER. KT
525 1077 k15 24.87 1276, WE| HAh 5% %t
WA RN 4: 17.99 1276, 3 B EI I &
L ERIES . € AR5 FIHA R BRI
I 36.78 1470, AL YERFEA
B3AT 2810 1476, A E S 3 BN A K
S EARIES . EHIF R, 2018 FE AR E T
TGS E I & I RN 6.08 1276 .

BAE, HREMNARSEENIMERK
ek, WO NSEPUT AR R, DRI H &k

SRIFIFBARE
WK, ARG TSR

6. 12MRfe

20184F KA Al LB % 9312.20%, R 4R
JE R 493940 H 70 s A REB) RN
146.49%, 8 FAERIRFE6.32H 0 £, A TR
BN R RIS SR IR B2 (G EEK, A7 B
g L S P AR A BUZ IR . 20184 IR A
F 4R TE7226.7544. 0, XI5 45 1 78 A6 A
HON0.611%: L EMMER N HiEEN0.35%, &
BTSSRI SR s IR RE IR, &
CIFER Sl T AR R i o

2018472 A EBITDA N5.6214 70, 4=Bfii 55
/EBITDA }26.551%, EBITDAF| B %4 M1.25
%, EBITDAXM5 55 (RI%RE J15055

BB 20184 K, A " ZRAFRAT 5245 5%
109.4014.7%, CfFHZAEEELR9.20147T, A
i S HUE20.201270. A &) (ARt IRIE A
R

A 20184E)K, A FXAMER R AT
19.7642.7G, FAAREEZ13.17%, B A figh
TAET (B AIRAF . FIEHERAEE YR
A BRA FRTAD AR VA P 3% A PR A =] $R 4
4R IR . AR PR B AT BB AR BT (i)
AIRAFRRE M, R F] TR A
Tl 5 AN, HoAh g 4R OR A S B A Ak
SR, AFDFAMERIUER K, fAE— 85k
A SR .

A 1L B E 2018 F kA &) AR R AL

(#f5: FA)
AR HRRE FALRHAIRR
8000.00 | 2016.11.23-2019.11.22
8000.00 | 2018.8.24-2019.8.24
17104.21 | 2018.8.24-2019.8.24
@ffﬂ% R 10000.00 | 2014.3.10-2023.12.31
7000.00 | 2014.4.10-2024.4.9
4321.53 | 2014.4.10-2023.12.31
207275 | 2017.10.26-2023.12.31
AR VE CIH R 11000.00 | 2018.5.25-2026.5.24
LA 6000.00 | 2016.3.31-2022.3.20

LA U SRR R R AR TR )
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IRV BARE

13900.00 | 2016.12.15-2026.6.14

60000.00 | 2016.12.15-2026.6.14

16448.28 | 2016.12.6-2019.12.5

16220.10 | 2016.11.2-2019.11.1

AR B BT ()
AR AT

13885.46 | 2016.12.6-2019.12.5

3650.56 | 2016.12.6-2019.12.5

it 197602.89

FAE R 2N E) A

BAE, AFMENINARE ST
LT R X Al Bt BRI 1) L A
TH IR FE, AT A R, RS
PR EBURF K II308F, AR BAREEGiRE
TR

7. B &) WAt

B2 2018 )i, BEA A B N 160.67
2.6, F#EK 421%. BAREZ 545340
BB A 51.10% Forb, MBI N 77.00
1¢.75, it 47.93%. MNHIRE, Hshstr= 3%
B AR SOSGRANAE SRR R, AR BN B 7 2
KHAB AR« 5 BT s = FTE T 95 7 R B o

B 2018 ik, BEA R A # A2k 4 92.39
{256, TP 0.83%. Hr, scig#a
10.87%, HANE 79.34%. £HA T i &R
A BCNERIE -

B 2018 i, BFA R GRS AR
K 11.91%, gt LiishffinE. Hi,
Bl B A5 3 H A RIS R — 4 N 2 ) A
M M . BEAF] 2018 FEHE =R N
42.50%, [RILLA AT BT, BERGS R I3,

2018 47, BEA R SLHLUENVIRN 677.48 T3 T,
BV RAN 2397.19 Jit. BEAT] 2018 FEFE
MA-6762.84 Ji TG

+. FEHGHFEGREN SN

2018 4F, ARZEENMERANEMEE
T B LI B 1A 0l 9 20.16 A2 78H1 0.20 42
JGs 3 al “18 FE AT 01/18 311 017 F1“18
PEET 02/18 FEH 027 FRELib it A 4 B

(18.00 170> Ay 1.12 f%#10.01 f%. 2018 FF2
7] EBITDA A 5.62 147G, & LR fEie A
SR 031 5. BEE, An 2018 FLE
TESNILE I ER 18 v LT 01/18 VI 017
18 T 02/18 ¥E 02”7 fEIL TR A
SRR RE ) — K

“18 FEIAT 01/18 11 017 F1 “18 ¥ I
W6 02/18 7 1 027 WE | A&/ AR %K,
TERFRAT BN 5 3-7 R ELE R RAT &
R 20% (3.60 1276). 2018 4F, AFILE
L NE I EBITDA 43 BN A5 B3 5 5 4%
HABLIE A 4210 5.60 51 1.56 fi5. A R L E W)
B4 N\ R A EBITDA 28 i35 4 218
E AR A AL G

“CI8FE THEFI01/187E 101”7 A1 “18%F M Hs
f5702/187 11027 245 7% 4 F B IF T 5530 H
WA 2 FT A BRI , ST P A R g IR
A BB G M, FRGFHRMARENT
EEEBT AR GELEE . A, 185N
WEHAR01/18E 101 A1« 1832 I {7102/1 83 1102”7
B G /N SR G IR AR (LR
fETFR “ A AEAR ) S b BT 25 A A T i %
5 AR R UE LR -

ZBPEREE, tamRFRKINENH
HERANAAA, VPR ENTEE, IR IRGE,
HAEREZ WA T 18P OHRI01/187: 1
017 A “18VF LI#s7702/18VE 1027 A AT
e o

+—. it

CEEVIY, BEARGYER AT ARG
FSEZNAA, “187E LIHEf701/187E 1101 7 F1“ 18
TEE02/187E 11027 IS U NAAA, 1T
PR NFRGE .

LA U SRR R R AR TR )
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B 1-1  BZE 2018 £ IK 2 Al BRI 45 #4 [E

| A BN ICBUR |

| wrEgmaenses |
100%

IR B AR A 22 R T
AL

100%

VA5 TS B R AT 4

Bif 1-2  #(ZE 2018 FFIE A RILHRREE

L5 g s e SE A BR 2 vl

| ]

< ]
[M%%] [LE%] Etaa gl [ﬁﬂ%] [A%ﬁ]
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MifF 1-3 #ZE 2018 EIRAFASHEERN R FARIER

= BB AL LR EER oA =R ;| VEM B A HiER R
e . wm [FEPVBEIXEUIT RS TR R " — ,
1 FE I TS R B PR A R Vre B IR 2007-4-3 80000 it 100.00%
2 [VEIREE SR A PR A F) WSR2 %, PR 2010-2-5 70000 737 99.43%
3 TLIR P DTS PR A WL OEEE RS 2013-4-11 20000 J3 76 100.00%
4 |HBEFEBHEKRESAERAR  (HSAEEHAK BMER. 4% 2013-1-7 9500 Ji 7t 100.00%
N7y 3 % \ 13 N A
5 LIRS BRITRARAR i&#mj% ’fﬂ AL R A HHTT 2003-8-28 20000 Jj 30 50.10%
E\ @D&&QLE"
6 [LHAKIAMEMTERAR R 7% AR 5% 2013-2-5 5000 /3£ 70 51.00%
7 TR P E A R AR e e R 2017-1-4 10000 737G 100.00%
FARIR: 8] F iR
VLR T IR R R B B AT TR ) 18
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i 3 FEMFEAE R IR
W H | 2016 4 | 2074 2018 ¢

Tt 5 B0
MEHK B (1275) 18.94 18.48 26.75
B E(ILTT) 253.74 291.00 314.41
P B 38 (12.75) 143.42 151.36 150.07
AR S5 (127T) 22.15 26.04 43.57
K55 (12.7T) 67.92 94.02 105.74
255 (12 8) 90.07 120.06 149.31
AL ON( ) 12.55 14.41 13.80
FliE RI(1Z7T) 2.03 3.02 2.51
EBITDA({Z 1) 6.17 9.14 5.62
ZE ISR (L) -42.74 -20.25 0.20
W%t
B UL % L (IR) 1.33 1.19 0.78
FEBR A B I (IK) 0.14 0.08 0.11
ST R B (IR 0.06 0.05 0.05
AU (%) 58.21 51.22 97.12
BV FNEZ (%) 35.97 43.46 20.63
S BE A 2 (%) 0.98 2.06 1.19
= INEE 2R (%) 1.15 1.43 1.41
KI5 E AL EEF (%) 32.14 38.31 41.34
%% B AL EEF (%) 38.58 44.23 49.87
B AU 2E(%) 43.48 47.98 52.27
MBI (%) 315.40 361.59 312.20
B L2 (%) 97.40 140.17 146.49
ZE AN 57 H(%) -107.96 -51.07 0.35
EBITDA F| 2 {8 (fi) 1.28 2.22 1.25
4= EB 15 % /EBITDA(f%) 14.61 13.14 26.55
E: RBEARP A &S CA%E RIS
LR TR KR R B PR3] 20
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itk 4 EEVMSHERHELRN

# 1% % TR AR

HBAIEIR

e MUE L G KR
PO AR | (1) 2 MR, WK AN WD [ EHx100%
BEOGER A KA | (2) nEEUR: BRF=[GRIVA 0 ) (1/n-1)) -1]x100%

A SR SRR

BEWERIER

B BRI e B | BN/ P38 RSO v -1 25 RS 240D
IR IRE | BN A S A7 B A
ST R e R | BN AR B B
BLEWNEL | SRR A SR 007 SRR B BN} 100%

BHIEIR
MBI R | GRFRNESRHARIRD / (ITE &R+ S+ 6 55D x100%
PRI R | 1R A R < 100%
EDPAIEE | CEMSON-EE A BB D /8 <100%
RS EHIETR

B R | UG B BT X 100%
LS TR | 265 (KREIGIESHERGS+IrAER ) <100%
KIS AR | KIS (KBS A FHR L) x100%
ORI | ORI AL 28 x100%

KHIEREE N IRIR

EBITDA F| B &%k | EBITDA/F] R 3 H
4= ¥4#% %5/ EBITDA | 4> #k{% 45/ EBITDA

B RAE N IRIR

MBI | Jsh % = & sh i & itx100%
WANLE | GRBTE S T-5D AR AETETTx100%
ZENERA NG | EEEININERE R TR ) 65 ETTx100%
e EREF =18 R &3 5 M S il o 7=/ 4R B+ NS R

S AR S5 =R B AR5 5 P4 R 7 5+ — 4 P9 SR 0 IR 3 £ o+ A SR

KI5 =K IR RLAT 57

A =R W S - R 4

EBITD A= & &+ i FH AL J2. 32 H+ [ 58 55 7= 47 TH -+ 4

RIS S =T A RS S A+ 9% AL RE S H
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Bt 5-1 ERKEIERAFRRERESX

BEA G EMKIEHESM D N =F N, 5K RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. BRAAAZL, CCCH (&) LATFELAN, B—AMEHER T < /5347 H0M,
FORUE B B AR T A g, FERLTR:

ERSRRE &Y
AAA  |PSEMS MR, AR ARSI, 2 KRR
AA PEIE (% A IR, SARRZB IR, B2 KRR
A PB4 B VRO, B A RIS FR IO, 2 KR
BBB | fLibfi%AE M, SARGHHEMMER, BAR R
BB PETE (2 R I BeHE, B RIZ G R R, 20 MR
B BEAE (55 BB BRI BT BT RO WR RS, B2 MR R 7
CCC MBS IR R T R AT IR, 2 MR e
cc FER SR AL TSRO, B AR R RS %
C REEREIE 1%

BRA B R0 P S B B L SCR AR KM A5 4
Bt 5-3 IFRREBIRERHEEX

e VB VPR B R S S R ok — 45 2 A A T R R AT REPE FVRA . BE A BB TR
W

WERERE X

IETH FFAERZAMEER, RKAEHEFERRIH AT REVERCR

FarE fEHPIRDLRESE »  RRORFFAE HIZE I T RETEROR

i AR AR E, RRAEHER IR AT REVERCR

K KPR IS R 2 i AN BE IR VEA, RORAG IS5 mT Be ST, PR EiA A2
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AR EARKHGE ARNFAT R it 6, B+ EF A
| A b gk PR et A R B ERKHGE I E RN AAA, IFRREZ
| hR R

P N2

Hidit, JEE T eAPRER EEE 1A 2 S E AL
g 010
. 010

]




FSEEEHEIRAS

China Lianhe Credit Rating Co.,Ltd.

&/l EE R IE R BRI B BR A F
2019 FEERKEEHTER RS

R 25 R
FRKEERESR: AAA
WHRRE: BBE

VLR B 8]

201945 H 31 H

FEHE i3 AL AR %
%W H 2018 £E#K | 2017 £ | 2016 EXK
B R 11650  122.48]  121.04
JT A B 83.60 86.33 82.69
e 51.93 53.87 57.53
HRRE 1004.98| 1088.79|  869.47
A R AR 12.02 12.61 10.52
AR LR AR AT HL 19.35 20.21 15.11
R B PR CRIBO A 2 9.54 4.33 3.71
R 62.11 62.40 69.58
PR 51.93 52.04 71.05
W oH 2018 4F | 2017 4E | 2016 4E
ERIALON 11.57 15.44 14.63
CUk R % 8.58 8.31 7.82
Bt (T ARMMEESGE) 2.28 6.40 5.90
A 0.71 6.11 5.29
B 0.60 5.09 5.34
A B A 0.84 7.25 7.52

BB ARk, TR T AE R

ST

Bk EZYE & &

FIE: 010-85679696

£HE: 010-85679228

BB 48 - lianhe@lhratings.com

Hbbib: dbm e X g A2 S
HEANRTR KE 172 (100022)

M3k :  www.Ihratings.com

' 2015 4F 12 ke, RIS CCIbat R Bk I R0l 55 XU 2> 0 4R
510 et B 8B 8GR STER BT SR GO L. 2018 42 4 H
e, AT SRR (B RIUERTTRINE)
TR BB R ST AR TECR AT 2L

LR =

Ha N AR A PR AR (LA
TR AT AL T 201297 H, 2ES
B R FH A 55 8 ST AR A F R A 0 H 22016 4,
AFVHAT TR W, 5138 AR R
WA BRA 2, 55 A 7 AL R R
REJI/3 2IME5E . 2018 ELISK, ZZEMAH L
FAT M 1 A e e S DR R s, A A 4R AR 45 K
JEBR IR, HIRREUME N, HELR M
RL O ST =Y G SN E SR g VN = B A |
TRl E, WIRRBEHAR SR, HPE
FIBLAELR, $H LR 552 7 R AT ARXS 8. 2018
LR, AR EARON R,
43 T E AR [ ST I 8K B AN 5 i R it — 20
RAZMATRE. th4h, BT HEBORRE, AF
VREL T P s, B L S R AR EON B
RN PE T o LA TR T (R BB
FEUF RIS BRI R, B % =M
BHWHRE I ZEBLA, W REFRK, Tk
M G 2 %77 5 S kb B % B 4 s L
2018 4F, AZHHLRML AU NIG R . BTk e
TR BEEAE R NG 2 R R, A
EIRE ML A N P P ST /NS E S A S gt 14
Y J AR AR 5 AR A2 IR Yo JH oA St 28 ) ) 52 T

i b, A TS E R A A E A
/N R 8 AR ORI A A PR 2 ] AR K (S F 45
G AAA, TR NFEE . RVFHRLE IR IR B
T AFMLEEAREERE IR, EL KR

e

1. A BEARSE AT H A RAT L HT 51
2016 SEIGTRY a2 7 BEASE I ANE LR
ESIVALG LIl D

2 2018 4F 4 F1 19 1, WESURM R 03 7 PR 44 ] 44 5 by RV RIS %
IR PR 2> R A LA
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AGIRES R DA g > SV SR /A Nt
WATH, H2 o b MRS A B 1 3
meisE

N EPE R R, TlEE
KT

2018 F LK, BT EBORIAE, ~Fl#
PRI A P AS, BEBTL 55 S AR AL BN
W, AR B o EA TR T

B2 7% ILZE BF PR BERAT Ml ™ S5 TR R
SN, 2018 AR DR A A HH ORI S5 K e W
%, HRRBUNE T FE, BRI
AT B KT

N mHA R 55 DUE R BE A AR 55 O

AR H AR G Hs, R EERURER,
TRV 5 % 7 B AT AR X SR ERE Atk
e T BURF R E BT 55 KIS I = T, fR
TEIRBESET H A I KU -

2018 F LK, 2 m HERACEE AR BTN
W, #7300 H A [l WA T i K R AN
SEME St — DR AT RE, T RN
i

O3 m BB B AR FE U R B T
RSO, BB B MR Tk I 2
BHL), WREHER, FHREMKEL
B R B4k B B R O

S AR ORAE SN SE R . BB R
IR RGNS 2 AR R, A
") 2018 4F A& R B 7R oRiE A A
BB B 45 K I B AR DRl 55 A0 KU
X HAR R (50 o
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= P

— AR R A 2B d b APk SR AR BN A PR 8] (VAT AR “i%
E)7) RAE, BRETAT IR A TS (AT AR “BRET1E7) saX s At A ki,
S Ay b A TR AT IRAE.,

=. BRRAARKIFAFRARS T 5N MmEIKX RN, KETAE. FAAR
5300 8) R EAAT R P BAT A IR 2. B, IR RIKK £,

2. BRERBHRBEARBATT FHIAEFRAZ L5, F AT HRIER g
WPHRIRE BT AE. B AEHRN.

U9, ARG IR AL RIS TATARIE S22 44 1 3143 37 BAT AR T R 89 2%
ZHB, KRB A E) Fe AT L RA AR T S Boh B IR AE L.

A AREATAXRRSSE, SRR R R,

XL EAEMEREAA 2019 F 5 A 31 HE 2020 F 5 A 30 BHA R ARIFBIRIZIP
BANtEit, EABIANERFEA THRAL T,
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h& /NN EEIEEREED B IRA T
2019 FEERKEEHTER RS

—. RE#R

s Nl R A AR AR (LA
NERR AT SR E S BRI AL R
AFIRPR ST, RO 2012 4E 7 A, Hor
FE RN R E, Rk Bk
4Rl iR S5 1R R e . 2016 425 H, A w3k
ITT Ry e, 5| 3 I AR TR R
FRAR CBAURFEIAR “HATRHEL ™, Zaw NG
i AEHAR AT (BURERR “HATE A
IREETT, MR SR A G TR A F
43 34% 1y A FIE B TS UG TR B AR &
71.76 1476, TR AR MEFRERIN . B2
2018 FEAR, AR ML B S 1.

1 N BREAEBRBFREL 5 %

;S 2018 4EK
TR A A PR A 26.62
JPMorgan China Investment Company Limited 17.78
W AR G PR A A 16.72
i [ 52 AR kAR B A R 2 ) 14.63
T S AR A PR A A 9.47
[ H I RAT 6.97
VT CPED AIRAH 4.88
HNEHHERBEARAF 2.93

& it 100.00

BB RR: 8 FHRE, BRETATEE

NEGEVEH: STHERLR R AT R
(FEVEAEM AR VRIS OL T D5 SRR LR AR
A0 TUH O 5 RHEE AR,
ViR RAEOR; bR, BUAEIEGR, TR
JEZE0R, RARmMA LA AR, LH A&
JEZIE0R: SRS R &, W55
Joit ) % FeAt A A 55 s LA BT AT B
D Ho A R B PR R OR 2 =] A HE DR ST SR AL AR AR
(FEVEREM AR VFRIG DL s LT SIEME . ik

FIFF F A D% R B RA AL 11 JEC At ik 7% 40 RN
HAhk 55 .

BUE 2018 K, AR|EA S M. #
SRS TR, AR LRSS
KRR NGB W5 H k. RS
FES . NEBEEHIES . B R, EHSHA
RFESHDAE HaE. NBIE. W
PRl A5 R N A U A
MNEFFMFEIMEBET AR 7 XK. &2
2018 )i, AFIEA R T 137 A

BE 2018 FE K, AW B EE 116.50 14
TG, FUREEN 32.90 1476, BT F LA 83.60 14
JG; FHLRARAN 1004.98 1470, 2018 4F, A5k
BB 11.57 1275, Hr CHfR 9% 8.58 12
JC, HEWE (A RMEEIR ) 2.28 12
JG, SEILEFNE 0.71 447G

TEME I b T P XS 22 B K A 28
SR E RO 12 2

EEREN: WAk

sk

=, BEIMEAH

1. RIGFIRENHT

2018 4F, Bl RERT 5 IR 36 A1
Y RIBE R I MBS, LR ZBUR Bk
HWRIARITZ N, 4EREGFHK 30 1145 BTk s,
SRR RTINS, XIS e & .
fEH R EREPRBUE AT T, REZ5
WK IIG I FATEIIE R IR. 2018 4, K
24k 455 SIZ it ARG 174) A SBUE S R A {8 A 1) B TR
%, BUFIBATRFFEAEX ], ZPFaiidk
gfhif, eSS 2018 4F, FEE
WA= SE (GDP) 90.0 JifZ 7T, [FHSzhrid
£ 6.6%, #2017 F/MEETE 0.2 ANE 5, 5L
BT 6.5%/ A4 T H bR, EHIES: 16 N
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FEIZATIE 6.4%~7.0%[X 8], ZFFiaiTifee
) BE S I g G S X 0 Y S R 8 5] A
2H, XBATREAF T YNKFRmM
bk, BRI AN RS FE L (CPD) Sk S A Fe e
TolAE =3 T A& a4 (PPD 5 Tl AE=3%
TN RS 650 (PPIRM) FKIESS A HI7&; wilk
TR R [ B = B 0 3 e A [ 7
JE R PP AR K, 0 IR AR -

FEURK %) T OIS 55 56 £ s ot o 2 Ak By 1 7
BUR 5 AT, NETFREGKAIE T R %
fF. 2018 4F, FRIE—M A ILTREYNFISL H 4
Wl 18.3 FAZTCA 22.1 F34Z. 75, W NIF e 14 i
(6.2%) KT H R LR (8.7%), MBURT
3.8 Jife.ot, B 2017 SFFHA (3.1 FALTT) 4k4k
Bhn. BN RFEFFRRE K, HECCH
SXof 2 i AT A A S AR R R I SRR D P
SRR 4k S I R IR R 4 B s Al £
0, SCRPSLRG Gk e HEBhH T BUN i 25 K
17, InafR 55 KRBy 3t — 078 PPP 18X
R, PPP Wi H Vb R4k St iy Fafe b
B MBI R B, ORFR T AR BN
PEEGH M. 2018 5, RATEHHLH R HBUR
T HBECAEAET 22, e g BeE e R o,
M FIZ B/MEREE) FATES: M1, M2 §i#
BT Fhos Bt B d 4k 2k T R, o,
NR TR Em 7, Bt e
Al B L (81.4%) #2017 4EH &
b NI MICRAGFTETE, SMCAE & N
ML o

=R B I [F] B R S s 5 AR BT [
%, (HERORFRFPRIG I, Pk g5 ka8t .
2018 7, FRERM A HRE NI E; Tk
FEIBAT BARSF AR, TEIR NGRS 0 25 44 M 2
B HES PR TR RN, TlEishEE
RS, Tl AV R e bt K
MR AR, FrahRe kIR, =
P X GDP 8K [ TTER . (59.7%) K 2017
i (59.6%) B8 H EF, RB & THKrE
BE.

] 58 BE P BTG A [V . 2018 4, 4
B ] 5 5 = 45 5 CR &R 63.6 Jifeot, [Al
L 18K 5.9%, B33 45 2017 45 R & 1.3 AN E 4 2
S e e Esaie SN TN S AR
Horr, RIEHRTE (39.4 Jif70) FIHIEK 8.7%,
AL 2017 5 (6.0%) AR, FEZHT
2018 A DLRAH SCHR | Tid i RRL B f5 2 . i1k
AT P S8 s RS KT BRI Al ik %
FCASSE S T, AN Wi ah B[] % A2 5 PPP Tl
H . 515 B[] A5 08 AN il i b i 7L T 20 M 45
GEZFT A, R EBEEE ISR —ERE
PR, BokE, EEEHFPEIF R 12.0
FALT6, FIELIEK: 9.5%, #8345 2017 4 (7.0%)
Itk 2.5 NES S, EFERIPRES: 248
Rl R M T IR AT 55 ARG 4 1 W e A
VRS, AR AR R WA R D,
P BRESOKAEFERERNY) 14.5 JiL TG,
A L3 3.8%, HEIHEL 2017 4F KIE T 15.2
ANE S RG E A IR (9.5%) FrEdt
FEZ S EARBE BT G AR SUE
7% DL e £l A R 1 3

fERIE TS ERR YR, W A AW
g, 2018 4F, 4 [E L4 % B8 LA
38.10 JifZ7t, FEIIEK 9.0%, HE#HE: 2017 4F
[FI9E 1.2 AN E o> m, BRI TR 3R SE e K
6.9%.2018 4, 4= [ fi7 A A RN 28228
JC, [FIEL4 UK 8.7%, FHRRAN A% IR & S prid
K 6.5%, EIEE 2017 FE 7% 0.82 N E D Ao
BARKE, B3 HERE RS, R
il PORMIETEZE, JRBEHENE . £, 18K
MR REFF R FAZERE T R
BAZAR BTSSRI 2R P K,
IRZETH Perb b S VR OB R R R = G
P iR SO (5 B ARSS 2RTH T
Ky B E RS R R KA

o UG IE R MR, R S I RIS
2018 4F, EPRMEEEELEE 2, &Rl KR
P A A AR R ZLR Bl AR SR 5 IR 3 S
T AT, BN IR R JE A B
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o 2018 4F, FKEBRYHR 5k th 1 E 30.5 /5
.76, FIELHIIN 9.7%, ¥EI#E 2017 4 FFF 4.5
ME R BRRE, W EEE A N
16.4 JifZ. oo 14.1 JiAZ 70, 7] EC 3G T8 73 70 N
T1%H112.9%, #2017 FE¥4G T N 550
25 2.3 Jifeot, #2017 FH AL . R ST
FRAE, 2018 4F, — M Gyadk th 11 5 R E 1 H
CEFRIEE (57.8%) #2017 425 1.4 4
By . MERIRE, 2018 4F, FEXET=K
RO AKAERR B 56 AN AR B 1 ) B
7.9%+ 5.7%81 11.2%, X “—ir—%"” #LE
Fehdk 1 8.37 Jifeot, FHIEK 13.3%,
KEY “—w—K" IREERXNRA 5 EER
SEe 0 ) O WA TETIEs A LA R N F e AR
M= S SRR, HLHF= S Ry Bl R
P AN O 3y, O THAT CLREIR . SR A
BEAE.

2019 F—FFE, ZRH GRS A6k
A ZBURFE R R, SIRETFIGK ) Redk
SRS, GUVEBEIINK. TR, K
LR A P O SO SR 4 5 hm 38 2%, AR )
RN R I S Y, RE T st S
oM. 2019 F—Z=E, FRIFE LG EGR T
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WALR M 3 ZLARFAER RAMN, AFREZR
HHeE W BRI 2R, AR AN
AEEPEHZEE. WHHBIHA 23 BLES
RENFEY L, BEEA—FEE R

R RSB TARRT L, Bk 55381140
DRI H B GRS E 2E, I dll 55w A% AR A
A ARSI IO B B . A =) R o R
Pt kAR B G5, ERIS
Ko B DR AEREAT — IR EHATH AL
FEA, i B K A, AR OGS TR AE
EHARHIERS S, NHERELRE,
VPRS2 [ RS BRES . VER A AR AT, 3R
A (OB R AR A A B A il T R
BE %, kg Eaa,

PN A AERE £ A SR DRI Tt A D XU 5 1
MEEFB, R AR R 73 e — B
JETE . 22 H ATR UK S AH DR i 3 B 4
PR S LN 2 OTiE LN oL U9 R LN » 8- KU N
=T RIE WRBUR SR

FEAR DRl 55 21 5 RS BT T, 28 w2
THREEPERR. HORBOREEEE RN

R AR bR R, XTS5 B AT
HHE L PRI H R HIAH DR NS v EEHRA T RLE
O ) X B R Al T A R R G L
H AT ST B 58 3 10 A B PP RIRE , I e
PRCRFE ORI H PR A BB PR &, 2~ 7] OA
RGNS E IR B RGO R AE A

N EE S i Vg By T 57 1 At
IEE R, A GE T (Bais A R
) (Bt pis L S R EERAE ) (B
i I B E BINED) SFINE, U SRR
BT, RAUEE. SRRt 7 eE. £
fis-LAR A IR R B 4 O 28 =) 8 B AT
) SERRPUERATSR T, LR, WAk,
ez PEARSS & RO BE e is FEN, 2 =] 5E A
JSLR) 5% G ia RS A 51 . 24 =) A] B 4 2 R
T HATAE AR RXURGEI 7= it = FEHEK
B, g, ORI mAE e, Hifl
[F R L2l AT L AL A FE B 20% 0 E
BB . AFIBRA G BOE T — RINIR
b, ANBCE LS KO E & b IR RS
fabn, DLEHIHE R

SRE, ARG T BOR I RS WL
PR 7 A MU BEHESE, 9T J b 5 3
By R M A RN BE 1 R
fitto

2. FafRiAE R e

B 2018 4K, AHEFHLRRE 1004.98 14
JG, AT R 990.04 1270, AR@LTE
PEFRIR RAN 14.94 1270; Rl BT PEAROR 1) B4
fl TT HH R AR AN 955.77 47T

PR B 2 FHRAR 55 DA S5 30 45 2 55 B %
R AROR = o T, ] B A A e K
BAE 2018 A, 2 A HEARNY 55 Fp g FH AR AR AR
fE 1ol BRI A &1 108 7, 1447tBL k
BT H B R AE 1 999.84 1278, 5 EIEEA
M) 99.49%. HZE 2018 A, A F]mh 4
PRk 55 b B —f K% AR R R 21.00 1278,
o Fl g MR ROl S5 R AR AR 2.12%, AT
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NENBE ) 25.12%; BT TR RER BT 4E R
LR 93.60 /27T, B VESE fRolk 554 )

REN) 9.45%, 5 A FEFTE = ELBIN 111.96%.

BARKE, A FHELRAL ST In— € K% A
P o

ARG 5 T B PRI AT, HoAth
Pk RN R 1. R
L, AR ERERFEATINGELS . BUFE%
Bom X, JFE ) SR Z AL IR RERT E AL,
[ I SR AV AR R B B AH ORI it . BE AR
D) AR DR BB AL I H 5 LR, AR KU
ERESSE

B 1 2018 F K238 A B ATy

HAATE
7.58%

etk

A 1.48%

1.93%
BN

83.72%

iR b SR SRR KR - H At

FARIR: AR, RS

MARLRITH T2 WIBR - A 1 ook B, A
PR R R IR E AR TE 1 L B BE
2018 4K, A AHLRITH 480 OR AR AR A R AE
LAERAA . 1—2 4EM 2 4E LA B &5 EE 2 390 R
20.17%-. 20.81%H1 59.02%.

PHLRAREE T T, 52 2 W48 T 1 ol il 2% B 0
AT A 5 55 55 R 2 2R, 2018 AR LIRA

A AR AR _ETHEON W] . B 2018 R,

A BHAE SR 18.72 1278, BiEER A
2.81%. 2018 4, A\ FJ4FFEHARALE L 7.82
256, EEARBEE 4.52%, RAETH % 4 2,
FEW R BT, 2018 4, AR
£ Bl WA 2.85 1276, AREERIE 36.45%, Rt

RELENRCE 26.72%

AFRETE S, A —2 MLl R
JREEH] (LA RR “PHYeHLIE ") 2010 £ KR AT
) 10 SEHIFAA 10.00 12 ICHI AT 25 “10 Bl
7 St 7 ARG SRS U & TR
R “10 Plidif” iHR T HASNEE =
A (2018—2020 ) 73 AT A4 30%- 30%
A1 40%. 2018 4E 5 H 7 H, FHOeHlimkz 0124
Al gLl AR SR R AR AR (LUF fEifR
“YlidEZR”, 000939.87) K “11 Ylitt MTN1”
REeT 50T HAZ I R BUEAT, A RS i i
Yy, BfJE, FOGELm AL A S B AR K
SRR T M. 2018 4E 8 H 23 H, AR
7 “10 Jldfin” 5 —IHAE: 3.00 1275, AF]
FFE 1 AR A gLt R 510 3.6 A AL,
H A2 & S aE R B E s AT, (5 RE R
ARSI E AT, BRI RCR T
AHRENE. A, H1 T BH G 157 55 A
IRK, FTRITEARRATRTF “10 Pl R4
P AR G AR B2 AR L B ) 28 BB () R

AT HRREEIE EZW LY. Ak
s ANBRGEATI, AR R it 3 N A
LR A ST ARIESE, HAT BiRAR
00 H KR4 C I NYRIABY B

RBARE, A BT S DL E R e
TR E, 2 m, HO0L ATk A
FEXFEE T, ANV RO, RS AT I
Jg PR R s TR B Va A T EUR B
s W 5t R, 7 RTE R H AH R
o thah, AF] 2018 FFARLRAVERIEL EFHECH
BR S, 38 T AR A [ AT T s 52 K R AN iff v
Jik— S AREE AT BE, 7 OCTEAH G R .

7~ MESHR

ANEREET 2016—2018 FE& I 5 E,
ALK IE R ST IM S 45 B CREER I8 A0
Xt 2016—2017 F5 I M 5K AT 7 H 1, B
L Bl IR 2 11 T 5 55 BT CREBR 8 A kO %) 2018
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FEIFM S IRAAT THE, A TR
RE TR . ARG IR T A7
B AWM EHAIRAT . PEREE
AT IR~ =] R LT AR A Aol BT BR 22 =]
B LR E CRED ARAF . PE#EH
LRI B E BABR AR . bR & R R
B ERAT R 2 =AU 5 WA A BB BEAT
PR T

1. FTALZAH

AT R EEAFRRRE RS S MAT
i MU R 55 . TAER, A A U IR
SRR A 2018 R, AR AT 32.90
1278, BFEARERN 28.24%, W SATH KA
e

AR, AFIINK T WA,
439 2015 EH12016 £ KAT T A1F 151478
AFfidR. BE 2018 K, AFNAHEFRRE
14.97 12756, & AfESHI 45.51%.

AT LA BB vh R AL, XA
[F) P A A B TR B SR, AR AR = ol P XU 55

S L2 R R AR R AR SRR R R A

XHE R R M AR RRR I AR IR % 2RI H , iR 4EZ

FEE LR AR KRR R R G R

BAE 2018 K, AFHEMRA [FIHE & L AR50 7.99
2.7, &5 U B 24.27%; 3 SE YR 35 22 %0 5.59
feot, &AFUREI 16.99%.

A F) LR S5 K R Bt 4 32 BORVE T I AR
NIBEAR G i R 55 R X AN TR,
ANTFT 2016 EHEAT TS R, LEEES
23.58 127G, 2016—2018 4E, A& B4y F B
& BH) 4.57 4070 2.08 1 I0FN 3.49 1470, 4r4L
FIEER K 8% 2018 4EK, A A AR AL A 83.60
f¢.70, HHBA 71.76 1476, EARAF 31112
JG, RAECFNE 3.84 147G

RARTE, AR A flet BE A B v,
PEARGEMIE D I Y R g T A
AR AL ).

2. BFERE

AR, ARG R ES; SR
2018 4ER, AFE]BEFERA 116.50 1478, BErE2
LA BT BN . #2018 K, AR LEM
PR 1.41 4070, HEEFERAN 1.21%, H
e BIA7 3K 0.32 1270

EGEaia b, AR Ay M Bk
O TS U FE . PRI 2 A TR B PEAT 22 4
PEIEAL B, BRI BT R . ARl
BEB T F A FRIE M BRI A
HIHRI DL RZBAEOER, 56 D EARAT B0 5
B OE BT PP IR K IR A AR B2 56 . 2018 4 LA
K, SZRRTAROR AL, A F] R R 4 AL
EFETHRI B E RIS T 40 %8 7= JURE HAS
PR, [RIBINORN wmi ah B3 7= A AR HE AL A AL
eI E s BRI EUR KA F R PE R SR
B MEESFEREIER =4, HALLUE H 4%
RAE AALL B A AT, ARRERE™
SR AR L. B 2018 R, AR E
R 101.29 147G, 5 T2 201 86.71%. H i,
B BRI 46.08 1270, AUFE TR TS
30.14 1270 HRFENGiFEEE T, B’iAN
A E R SR, TR IR B 1 L
Wo A 2018 oK, AFIFEA REFETHRIFIBE
P BRI R A5 00N 13.89 A4 TTA 21.35
{75, FEFR R IBGTR R HR T A
FL A 3 i) B RS2 e R B AR % DL S oA DA
TioF R TN IR G RS v RIAE, BB T
FHrE. Wk, HEsR A TEZ M.
BEAk, A FERE D B R AT B P A
Al KA AL B 7, 2018 R KF4 BN
5.10 1Z7cH1 5.54 127G

2018 AELLK, AT o o v
HILELE L. H, ARREE RS il
IR A FE SR AR A A R A T S AL %
e EEDNIVENENAES W Y Y EPN & N s
W EAT R 55, A FIRZ R T N R T
H I THRAH RO HE %, AR X B RIK R
#0.82 1275, BLAL, A FIREA BB E BRI
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3 ERAEY, JREFEW T R
BRIT ST A 0%, A OGRS B I R
[ 23K 2018 H-oK LR IHE A TR = REE
1F3.78 1476, W1 A FPIG IR Z AR 0 1) Bt
P BRI AN LA su B E AR S A
AR AR R T e AL E PR DG A i R
EN REZS R RFIH 2018 FAF LLA A
L= = S ) N B bl e ol s
A TIWES 1.12 1278, KA N RIMEZRR SR
2.55 447G

AT BFCIRHRE TT FE N A TR —
WA, HARUSMAEAR. PMERA
F S SR N o AT S LA BT IR,
5 GRS A — MEAE 0.5—2.5 1470, AR
FEAERE L EUN. EER, AFZEL LY
ZHEOE O S EAFHTY, RIS
WD AT RFCOE TN NGRS 7R
H: #% 2018 4K, AR ZBHEIEH A 9.13
.76, THRIIRE #E RN 2.88 1470, HZEH
A, AFRIEWHKTE 4 EREFL, HibAR
4 8.64 470 FLHE KR WL BE A R ZSHEBE3K
HARMIZGRF EZ RN AT ~wE
XA 55 A ) B FE DR Ot AH RLE 1 &
H AT IEAE AR S5 WA A W Al sk 7 52

AR, SEAVZEBUE Rrszm, 2w Rk
RADE R R KB, KES 32 E
162 LA . B 2018 FEoK, AR BB
PEEE 13.08 1470, SRIKHE &R % 7.70 1278,
ISR JE A% 3R 15 5.38 AT

AT HABR G = FERACF T BRI
B IEFTERLE L, BE 2018 K, AT
oA %= R E 841 1278, HEE LK
7.20%; H, HLEIE P RE4.33 1070, AT
N ) R LL T AR A AL B A B N w i E
SEEUAS ) A A AL

MAAE, 2018 AELAK, oI EUR IR,
A AR RIEAT T A, T L S5 S R AR
RN, mRAITEE P S A TR HR R
BEPE BRI R B E LRI O, B

flh ¢ PEL ORI L B A TR S, A R 3L B I
55 AR RIS 2 T s R AH 5% RS A9 9 » B4k
NEBE R MRS 2 EiEL), H
PE R TN SN EELERRE PSE TIPS Ay
7R SR AL E R B e IS B

3. ZeREE5RA4H

A ENION 3 B 9 P U
PR 2018 4E, A SEElENIRN 11.57 /27T,
W AR RT R, —J7 T2 T i
Bt st e ahibg, IR BRI T e, &
AR TEE N s SH— o, AFREA R
JEJE A BAL ) P B R R A 4, S EUH
KEF=ARME FREATEL. TR, AFRHELRE
5N PR FE I AR B R %, 2018 AFSLBLE
IR 7 8.58 1470, HEMIANR] 74.18%;
W as KME R, 2018 AESCIUE IR (AR
WA B4 5 )2.28 1270, 5 EMLIA 19.71%
oo, AT g SRl T R IR 2.41 140,
6 J o oA T B AR TR N S I A5 4k
P77 S R IR B AL A e (B AR SR 25 4
BN 112 42761255 4270, MUK T2 4% ¥ Fl
KSR AR TS 7 53 501 9 0.68 A2 7T A1 0.55 447

ATV EN I B B A B E R
% JCE PR R AR B R A A HER 4. 2018 4F,
FEFRLRAREERIE I #0087 BT RIEL
LREEW T, AFIIK T = & 4
JIEE, 2018 FFETHR B B 2% 6.81 1470 H
RSO IE BRI AR AR 2R 3.72 146, IR
IR BRI AR 2.13 1278, KWIRA %
AE S 1.00 1275, 2018 4, A FIRIEZE 1
B, P> TGS RS B, 2018 ARML S5 K R
W] 1.67 10705 WAL A 14.42%, A
REJIAL T RUF/KF o 2 AR AR AR 25 1 £
REZE B LR R TR R A R E % 42, 2018
TR 121 1070, BIRCKRE, U E Rk
KIEHE Iz, 2 =78 b3 3 B &2, 2018
NS H 1043 47T

TEE O T B R Ml 32 HS 38 o i) 0L 5
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Wi, 2w AE OKCHE T, 2018 SESEBligA]
{8 0.71 1270, M ai R i5hrE, 2018 7]
SRl G R S O PN el (G R T
0.60%7#11 0.84%.

SEE, AL S BN, R
Wl T B B DA 0 SR 1 A5 22 F PR R
AT 2018 AR R R OE A AR
B G AL B AR Dol 55 A AR ARG X AR SR A
HIHIFE o

4. FRAREBRKRIZGA

O\ A THT I AR 3= B 4R ORI H AR . 72
RAEREE, WRAFRANREEHIER, A7
DL A 58 AR A B K o A F) SRR R
71 FEFEZ A TR LR S5 RS L T B8 A |
BT EA S B B R S s M A
FRCm . BEE BEEAE A R a4
FAREE P BEAE, 5 R& T A R R A
FPERT . B E S AR ISR R

MILE RS KE, 2018 4E, AFAEIE
IR BB A YK, FERHTAF
TR R e 3 I s 4 B2 s B3l
S AU AR BE A AL B RN, R
BT A RSB D T8 B REsh I &R
J7TH, 2016 2 TGN M GBI RN,
FERHTARFATH B E, 2017—2018 4
RINFRE, FERNSEIE R F
KING: SN &N PR 0.50 12,76 CILF 5% 2:
4.

2018 4, SZRIE KR T sem, A
BE PR AU A BT T B o AR 2018 AER,
N FEFEL RN 83.60 1470, 1 ETAREN 51.93
276 CHBEsR 2: % 5). 2018 FELISK, HTFA
RGO S I s, A FHERRE, F 5
FH LR AR BIRE BN O AR R BAE BS /MR
B, (BT m KT #E 2018 4K, AH]
BT P AR R BEEON 12.02 £, HEARHELR
RAUEHCN 19.35 5.

2018 4F 4 HUME, w8 R s 2 KA

(1) (R AR SE RAUT R AME) TR FE
R TR R FIRORAEE BE 2018 42K, A
R T PHOR BT AR AT 14 B = TBOR A BN 9.54 1
A I HE .

I B T A5 AR R A 7] (1) FH LR Ml 55 IR R 1
PSR GG AT 53X A . BRI H 3
PR3 A DA R A ORFE I S5 R 2, KR AR 55 K
B b T 2R B VAL, A FIAE BARPESC R 4R
PRk 55 41 A RS AR, IR T 15 B AR X 4H £
b 2% 20 A AR (1) 8 S5 FE R - S E R AS A,
B 2018 4K, A RIFUIA 51.93 1470, 1§
KRS FEERR N 62.11%, 1 AKHE ) 55 4
A XA E 7 5% 51.93%, BEfEKE, AF
H R ARG A A RN E N E SRS A
Rt

. IFREE

ANFRSLT 2012 45 7 B, S 8 5 B A Ah
PR A F MR ST . 2016 5, AR
T TRy B, 51k AR I AURHR I A R
AT, BB G A E] SRS )RR R L B 7115
PR, 2018 FELIK, 2 MA T AIAT
WA R R, A AR AR 5 K R B
WGz, HRRBUNE TR, (HEREEHTIA T
BEKT . A TR S DL B RE R B AR L 55
RE, WEEETHAER SR, H RSB
K LRSS KATI AR XS S 2018 4ELL
K, AT RAEIEL BN, &5 T
AR [l WAL T W e K R AN o 2 R it — B4R 32
AT RE. thah, BT REBUGAE, AR HE
TR, WS ST ECON IR, &
WAV G A B s (AR B E
THRIFN B B TR RO, BB %= 2
FEOTR B2 2EE 4, WREHRK, FxRiE
ML 07 Ja SR A B e W 4 Rl L. 2018
G, SRR SNBSS . B ISR T B
PP RAA PRI INE L ER KM T, ARG
FUTE R B 75 Qi A ) 45 % 4 R
AR AR 25 AR AR % FE AR SR A R 1) . AR
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ik 2 EEWMFZHIERIER

A1 NEHREREAR 5 T
W oH 2018 £EHK 2017 £EK 2016 fEK
AR ST 990.04 1011.70 786.09
EEBEHRAT 955.77 971.45 751.26
HFHRET 927.34 943.37 655.63
Ak fi 819.21 830.26 568.91
AR 57.00 54.40 27.00
SRbfi 17.00 17.00 17.00
A A 25.13 29.00 29.00
/N AL L FE A 6.00 - 1.00
B4 i - 12.71 12.71
e Y R - - -
Sl mERET 28.43 28.08 95.63
[EEinIBY 15.19 2245 29.82
LI TR - - 7.00
X AR AE 5 i 37 Fh 55 f5 - - 33.50
P2P T i sk ¥ - - 1084
it (adBl) ik - - 4.38
FrEgR 12.86 4.36 9.48
LB R - - 0.62
FUAl B> 0.38 1.27 -
(Rl R B 4R it 34.27 40.25 34.83
HRAT 5K 34.27 39.75 34.33
15 HIE - 0.50 0.50
e ARE T 14.94 77.08 83.38
TRASE G B L PR FE IR - 65.40 83.38
FaA R AH £ 11.68 - -
R 55 FLORIE 3.26
oA b B v FEL R - 11.68 -
BRHERKB 1004.98 1088.79 869.47
HAERR: NE) AL, BRETIEEE
A2 A FFEM A5 %
2018 4EK 2017 4EK 2016 4EXK
o H % Saa % W SiA % (S
Uil 1.41 1.21 6.29 5.13 11.99 9.91
LT N 0.32 0.28 4.83 3.94 4.48 3.70
BB 101.29 86.71 104.43 85.26 104.54 86.37
RS I8 25K 5.38 4.61 4.12 3.37 2.34 1.93
A 2 5 8.41 7.20 7.64 6.24 2.17 1.79
A it 116.82 100.00 122.48 100.00 121.04 100.00

FoRRIR: A3 TR,
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A3 NABAER A5 AT %

B H 2018 £E 2017 £ 2016 4
EDlIN 11.57 15.44 14.63
LI NS 2E LN 8.78 8.53 7.97
Ul o3 HHOR 3R RN IE 0.20 0.22 0.15
CHE IR 2 8.58 8.31 7.82
BRI (B A RMHE R IR 2.28 6.40 5.90
HoAthk N 0.49 1.03 0.42
Elk s 10.43 7.37 7.77
PRBGOR G R HEA 42 1.21 1.51 1.74
55 G 3R 1.67 2.62 2.58
A RUR 6.81 2.44 2.14
R 0.71 6.11 5.29
B 14.42 16.96 17.61
B 2 0.60 5.09 5.34
ST A R 0.84 7.25 7.52
HABRR: 8] FIHRE, ROTEEE
A4 NIARNERFAL Fi: L
B B 2018 £E 2017 4 2016 4
LB A -1.58 031 0.90
PR LIS A 5.65 -4.15 -25.24
B BB 1 -3.95 -2.57 31.58
< e A S5 1 38 it 0.35 -7.03 7.28
I TS5 M VAR 0.50 0.35 7.38
AR nE) FIRE, RO
K5 MEAFALARMAAZ GRS 2 AL A %
o B 2018 4EK 2017 4K 2016 £R
HLRRE 1004.99 1088.79 869.47
™ 83.60 86.33 82.69
e 51.93 53.87 57.53
AR AR AL B 12.02 12.61 10.52
R AR R AR 2 19.35 20.21 15.11
HFRA L% 62.11 62.40 69.58
AR s 51.93 52.04 71.05

BAERR: )R, BRE TR
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