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FrE; HAh ATk 127.32 1276, [FIELHEK 10.38%,
FEAFEARMBGK S AR B TR 3 %
—EN B AR S it 119.12 {276, FEEK
122.28%, =B —4F P B IR IR 3R RS AT fit
I (T A o E A 4414 JB4E MTN002720 A2 6 52
F 2019 4F 3 H 2 5iAF; 2016 4F 6 143570 H ik nl
B R R T 2019 4E 2 HARL, T
H ] 2.40 1236 50) KRIRIG N,

2018 F AR m ARty 433.19 1270, [
Foigs> 14.41%, FEEAFKHIER NG K
HHRATER T Pt S A e Ui 2t . e b K
fii 3k 61.39 12.7¢, [ELLkD> 30.70%, FEZ—FN
FIHAR KIS R E 28 2 —F N B AR R 3 7
iz B i% 193.76 1270, (A kb
19.97%, FER—FEN BN R E SRR —
NIRRT AR <13 4 01715 /s
Fl i35 <13 JbZE4E MTN1720 1270 o 3 22408 513 5,
o 2018 R A FIKHHRATHR T3 42.61 12.7C,
Al LK 11.38%:; Flil 47 fii 54.98 1270, #AS B
A, FEONRTRERIES: B 69.01
.75, [FIEEHK 8.06%, & IBUNAM.

AT S5 HARR 5 # R, 2018 SE A A FLAGTSS N
78757 f47t, [FLLIE/> 18.68%, HH K HIfi 4%
256.59 12.7C, [AlLkik/> 22.68%, iM% 530.98
276, RIS 16.60%, K566 4% b B E 911
1.92 f5/MEF 2 2.07 £, JLARIIAGISS N, s
IR S5 A R AL -

B3: 2016~20184EARIMRE G AT
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BORPRUR: AFTR R, i T e

MEEA R 2T RE, 2018 4E A BEA 7] %77 4
N 657.02 1470, [FIELIEHK 6.57%, LLIHAd R USRI
KA BT A Hoh HAth SIS 126.48 147,
7] Lzl 16.16%, FZA WA R KRR
Tt 484.66 147G, [FILLIEK 8.02%, TEE MEX T
JET AR FTIIN. FHIARREA & Ui S s
30120 fZ7G, FIEHEK 11.19%, HEF=HAMRN
45.84%, ¢ FAFEIEIN 1.90 N E s, BUKF4ERE
AT, AT R EK . A E RS T, 2018
ERBAE BFS A 269.88 1470, [F K
20.57%, B BRI ELE N 43.13%, B AEHE N 3.82
ANE A, KRGS N 0.32 15, B EFR BT
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0.16 %, fiiss MBI ETHEH, (HET55HIRE
BONGHL

ERE, RE H AT A FA 655 8 T
EAA AL P K, H 2018 FH155
TREAE, WSSATAT EE R G HE & HUKF .

2 FgE

2018 43w A% L MV EIUTE AT 38 5 AR O S
R, WA FIBRERR RIS, R slE b
N 2,293.51 1278, [AILLIEGK: 5.72%. 2019 4F 1~3
H, AFSRIE I 409.84 {276, [H K
21.22%, [y, AFBAETITREE, BEEN
BB A IBAT M ) A Jee LA R [ B i s ik — 5 HEaE
VS A S K S 5 N = 8 S 5 S By T
2018 A F LR BRI N 22.20%, 5L A P4 0.56
ANES AL 2019 4 1~-3 HERA BRIEN 22.14%,
BRI 23 [ B ARE

W) 2 7, 2018 4F N E A B A
82.57 {276, [AILLIEK: 10.34%, EFZTiT/= 5
ORI AE 2 B8 e 0 S S A S B IS K
M) s 3 T DRI TR T 37 I 0 o, % B 9l FH R] LE 35K 9.50%
£ 158.95 1¢7u;: WK PN 113.41 27T, [AIELIY
£ 11.88%; W% %A N 24.03 1270, [FHHEK
24.88%, FELRAESCHIA PN, 2018 A F]
[F] 9% &7t 378.95 {270, FIHIGK 11.26%, A
22N 16.52%, & EAERN 0.82 4N 4> . 2019
W 1~-3 H, AnEEHAGT 6941 1278, HEW
WAL E 16.94%, IR 97 28 AR B
#, WA SRR A AN

F4: 2016~2018%5A F) #AIE 3 FH 047

Bhr: 1270
2016 2017 2018
HERH 74.28 74.83 82.57
EH R 225.17 145.16 158.95
Wk 2 H 101.37 113.41
4 45 2 H 12.77 19.24 24.03
1E) 2 FH A1t 312.23 340.60 378.95
El N 2,330.93  2,169.34 229351
WA P 2 13.39% 15.70% 16.52%

‘Hf: *Ef}ﬁ)ﬂj‘% (2018) 15 %Xy 4%‘)?“%@%)_H”Tﬁﬁiu%t}iﬁmu‘
SHF oz 3 B LB, 2016 40 i A
ORDIIR: AR RS, R

2\ ) ) G A A R T 2 e S5 R
2018 A R BAIKTREAH T, I e 2 A %
T+, SFERASEE SR 107.62 1270, [F LG
b 17.52%. {H 44N ) A A EAR S A $E I
i SCEDVAMG 2R AL E AR A R LI, AR )
%y 8.58 {76+ 11.29 {21 2554 {276, —EFE
FE LaRah T EE MM FIE RIS, AFERNE
MBI 120.11 1278, [FEGERZ> 7.62%. 2018 A F]
A4 SEILERLIE 96.05 147G, A ELiE> 10.35%, it
HHEBGWEEE N 6.37%, B EE TR 1.22 ME S
s BB R B T (AR RN
VTR A ) B 7 PR (B 40 2R AR R G K, 2018 4 557
IRAER N 32.93 {2t CELFE S FmME Sk 15.51
258>, K 24.61%, EEAREK NGRS
FHIRABE 2R 9.78 A7 IS4 B SIS Kk A FH Uk
EAK 5.71 ACTTMEEAE K 5.30 16705, J&
JHAR G B 7 DA Ak T Rl W B AR R
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24.20 1270, [A I/ 26.98%., £EA 7] il ¥ AR AL
K KRB @M% R, &8I REE N,
2018 £ }4-5.98 1470, 1HZ % THF R 7T,
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AH] EBITDA = il FIE AT IHF B
2018 4F EBITDA 5y 216.68 1276, HALL R4
FFF . A 7] 5 55 /EBITDA 11 EBITDA 2%
#5371 3.63 fE 11 7.35 %, EBITDA X 53 55 £ 1)
8w IR FFER EIKT .

E5: 2016~20184FA R EBITDAZ #4431t

w0 - 2T
50 F
200
130 r
o F

Mor

0

2016 2017 2018
=kl St} [=F= 1] - El=] ODEELE

BORIKIE: ARG,

SENR PR T 1, 2018 4E A F) A E RS
4R 186.73 1270, [FIHLHEK 5.35%, fRHF T R
IFIIBLERNIRES, SEWINFINERIE6%S . &
EVE SR LA RS S H 43 i 0.24 1550 6.34 %,
2878 Ve IS I 53 45 FLE R B FR P e .
bh, AFFEAREIMA T, 2018 ARG 4/
FIEAGE S5 0.77 £5, XA 55 17 56 KPR AR L

o0

#5: 2016~20184EA T R BRI

WA 2016 2017 2018
B (e 49360  636.65  530.98
Bf% (oo 766.39  968.50  787.57
TR (%) 64.28 65.15 62.17
BEARLIER (%) 37.42 40.68 34.32
EBITDA ({Z75) 24492 21800  216.68
EBITDA FIE A% (XO 12.79 8.53 7.35
RR4IEBITDA (XD 3.13 4.44 3.63
iifﬁmﬂﬁﬁ/ ME 110 6.93 6.34
i*gziﬁ)zbz%imém/ﬁgﬁ 0.28 0.18 0.24

BRERIR: ARl IR, AR
MELARIDEKE, BaraElmshdlaeiid
ERINE T a1 A m MV 5T 4K, 2018 4
BTN F LA ON-30.93 1470, REIFREERHNIR
&, GETEI GRS A B PR RE 1A IR
WA 55 Ve DT, AL 2018 fER, A RIAHE N

[ B AR IR RATREBE S AR T
2,174.00 127G 376 5.69 1270, HoA v AAE H IR
ITFRASHE N 1,849.18 12.7C. 357G 5.67 127G
IeAh, AR E AR VI A A w1 i
AR, AFIRERS @M LR E TP ARER AT E
B TR, TR Bh T3 A RO 55

ZIRBEOm, A 2018 A, AT ZRE
FEK AN E A 1T 104.28 1270, fLHETE M % 4 55.06
270 RIWSCEEYE K Bk 45.16 1276 KR
;T —HENRID 2.44 1270 [HE B 1.55 {470
ML 0.07 1270, ZIRBE /™ 5 ARG 55 1) L
HN 6.92%, HAk b ELEN.

#E 2018 R, BRTAFPEPENSKA
) 6 T T 42 1K B A0 i IS A A SRR LR S
bRk £ 58.19 {278, T AR HERIEIE A
B 2 ] st G ] P A Aol KO ML 250 i #F
3T RRAT PRI R AR 0.2 12 7T4h, AT R Ham i
T A FAAELE RN =TT 1R AMA RIS TE .

Lie kg, YENEANIES B RS AT kA
W, AR EA BERNIAHAL, 58 e 4L SR,
MBI LB &R L, [FR AR 5451
WRE, BAIRESIRR, SEMHFIER. Ia T
FREENH S5 F B IR PR AR R, AR BT R IR
5o

& ®

gi b, PSR VEYERE R AR AR A 3 4 ME G0
N AAA, TFRRERE: dEREh E R EER A
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v 100%
i E T AR R PR A A
v
—HFAF LB (%)
HH SR IE R I E B FRA A 100.00
H AR AR T A IR A F] 100.00
HhZE AR B kA RA 100.00
Hr g JRIE SV AT PR A A 100.00
HZEJE LT B A IR A T 100.00
BRI A R A F] 100.00
HEFHINA RA R 100.00
RERIT (B0 sl R EARA 100.00
LZEMAR S TRERARAF 94.00
2 R S A A BR A 7 100.00
MEL s EWBRAF 100.00
W R R T A IR A ] 100.00
HEER GBS W7 EME - EHARAR 100.00
o 2SR AR R I A IR A F] 100.00
HHZE L BH ST MK A BR A 7] 100.00
R 7 22 SV A R A = 100.00
HHZERRIN H WL T B A IR A W 100.00
HZE BRI R T E A PR A F 100.00
Hh R AL BT R SR A FRA 100.00
i N R A IR R AR 100.00
HH 22 BB STV A AT BR A 7 100.00
W RS TR A A 100.00
HR 2R SEME A A BR A 7 100.00
MEERTEHARAF 100.00
AR A R AE 100.00
HHZE PR B A R T 100.00
HEEWAHRAF 100.00
e AR ENHLEEFH AR A F 100.00
HEILE - LERARAR 100.00
Hh 2R R A A PR 51.43
HFEI R ZBERRA A 100.00
SEYLHR K S A RA 65.91
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f=: hEHERARRLIRDETEMZSRBEMSER (EHOR)

W&EHE (B ) 2019.Q1
e 4,659,837.16 6,318,449.45 4,094,970.30 4,196,580.30
I AT R 1 7,466,112.29 8,042,615.50 6,791,231.18 -
AR 6,308,171.04 6,377,355.67 6,490,743.23 8,234,964.86
mahvEre 23,252,902.03  27,211,125.93  24,802,079.43  27,529,918.69
KB 1,701,951.24 2,094,472.86 2,302,356.28 2,527,617.38
fi] € BE - E it 7,071,111.91 7,118,446.30 7,352,791.39 7,313,579.38
M 35,887,056.52  40,528,703.45  39,847,344.98  42,588,941.03
A 55 4,936,049.69 6,366,496.82 5,309,804.22 -
KA %% 2,727,818.19 3,318,527.83 2,565,877.96 -
SEgs GEIG% + K65 7,663,867.88 9,685,024.65 7,875,682.18 -
SR 23,069,548.62  26,404,505.42  24,771,987.44  26,915,201.18
i EMN G (B D HUR R AR 12,817,507.90  14,124,198.04  15,075,357.54  15,673,739.84
El AN 23,309,272.49  21,693,414.01  22,935,095.17 4,098,387.31
= BRATRE 4,680,677.90 4,710,807.87 4,865,710.19 870,542.13
EPAL I 109,503.69 111,662.42 112,916.21 14,788.89
R 1,333,372.73 1,071,467.11 960,529.42 175,640.72
SR IS AT & 4% EBITDA 2,449,175.68 2,180,022.18 2,166,798.88 -
SEIE BN A A R 2,155,147.66 1,772,422.91 1,867,333.36 -483,202.64
BTGB AR LA AL R -2,728,958.98 -915,100.16  -1,277,098.55 -298,769.52
BUESrE RN 330,555.09 1,249,732.98  -2,302,720.01 605,660.20
W4 e 304 S A0 15 38 hn i -194,289.65 2,076,116.99  -1,711,239.08 -201,201.15

WS 3a b 2016 2017 2018 2019.Q1
BMLEFZE (%) 20.93 22.76 22.20 22.14
BB GER mE (%) 10.40 7.59 6.37 4.48*
EBITDA/ENL AN (%) 10.51 10.05 9.45 -
AR (X 0.91 0.98 0.90 0.85
SENEAN RSB (OO 0.28 0.18 0.24 -
SENESF SIS OO 0.44 0.28 0.35 -
LEIEINFIERESH OO 11.26 6.93 6.34 -
EBITDA FLEME% (XD 12.79 8.53 7.35 -
RAFRS/EBITDA (XD 3.13 4.44 3.63 -
TrE R (%) 64.28 65.15 62.17 63.20
BEAREEER (%) 37.42 40.68 34.32 -
KIATEARI L (%) 17.55 19.03 14.54 -

Ee 1. T FERG RS DBUR RS, A S D BURR a2, 2016~20185F A% (1K J WA 3K Hh AL 475 LA+ ith 1 AL B
Ao S UEPPIETH SR S AR bR TP NI 55: 3. 20184 R HAh i sh 1 fit v L5 B RIRL B2 27, RS IIE
PRAETHSRL0T 95 T AR I K LI BT NRLIIE555 4 2016 S 201 74F FEEE R A R AR E O A R Bedfs ;. 5. 20194F — &
TR AP AAL B
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JSZHAT I 5K 15 40
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ik iAva

S GRS+ K655 )
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i #F e CE DB ARG

ERIFSYION

= BRI

Fe Bt
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SEN A P E I A A

R ES EIE R

BRI PR AR

< SIS ) 44 8 It
B g =07

EALERE (%)

&R G % (%)

HENEEE (X0

LETENIFIEIE6SE (X

SEmINFIMEIE IS OO

B AME (%)

BEANER (%)

KHIEAEE R (%)

2016
49,199.61
0.00
0.00
1,071,001.16
3,752,423.83
71,683.94
5,166,429.72
0.00
1,447,518.57
1,447,518.57
1,798,290.28
3,368,139.44
975.35
-348.38
222,758.19
192,278.43
-68,681.08
-32,948.56
25,693.03
-75,936.60
2016
10.16
5.71
3.27
-0.05
34.81
30.06
30.06

2017
64,242.74
0.00
0.00
1,574,819.14
4,510,787.10
69,697.52
6,164,950.76
301,980.00
1,936,457.32
2,238,437.32
2,708,933.17
3,456,017.58
2,482.50
441.36
331,422.83
291,566.86
-347,951.37
-299,593.02
662,587.53
15,043.14
2017
42.00
8.44
2.06
-0.16
-1.15
43.94
39.31
35.91

2018
12,208.44
1,451.20
0.00
1,364,743.59
5,128,756.08
67,788.30
6,570,240.87
650,000.00
2,048,797.61
2,698,797.61
3,011,965.50
3,558,275.37
6,326.87
1,467.63
242,011.37
186,563.72
-309,250.10
-35,773.37
292,989.16
-52,034.31
2018
37.49
5.24
1.42
-0.11
-0.48
45.84
43.13
36.54

2019.Q1
4,953.06
1,451.20
0.00
1,503,387.05
5,199,536.43
67,225.13
6,779,093.67
998,000.00
1,928,360.85
2,926,360.85
3,239,135.88
3,539,957.79
0.00
-423.97
85.37
-18,317.57
-86,064.30
-120,767.57
199,576.49
-7,255.38
2019.Q1
-2.07*
1.15
-0.12*
-0.34*
47.78
45.26
35.26
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