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EEBEETIMATES 2019 FREFEITFRIRE

EHKEABERFR

IRIFIFREESR : AA+ TERREE: fax
ERITFREER . AA+ HRRE: RE
RERFR

B | % | bvoreRmir | Eorg
it | AW IR r%gff% | g B
19% | 300 WAL U EZ RN "L :
Jot | et 2 T/{"’ 7ol At S s b
WiES: FRMFRRERGA o)

7T AR

BRESIERATIE: 201900 6 A 21 HWD,

/,

/

LY A \"fl/
B HE: o
ZITA
b= | 2016 £ | 2017 4E | 2018 4F 139§
A=Y/ G Ay ) 627.08 | 856.63 | 1,179.07 | 1,212.26
Fi H R (L6 27094 | 34273 377.09 373.03
K% (oo 133.78 172.41 234.90 24827
LS (Lt 16747 | 21243 306.10 | 339.87
BNzt 122.65 145.70 170.17 40.11
HRNE (275 29.70 49.40 3843 5.94
EBITDA ({Z75) 43.12 67.90 60.78
LA Y I A7
LEEPIER (1 2560 | 2432 25.62 437
JB)
EAVRREE (%) 28.54 31.34 30.84 30.74
WRIEE (%) 12.03 16.10 10.68 1.58
TR (%) 56.79 59.99 68.02 69.23
T e
R YA R 3820 3826 44.80 47.67
(%)
WHILHE (fi 1.53 1.34 131 131
37 ﬁ |
EBSDA LSS L 696 G35 dn
i)
R B 5%
BB IDA ABA 3.64 5.60 334
i)
Aol I
EBITDA/RHEA R 1437 | 2263 2026 3
it (%)
BEH
mHE 2016 ££ 2017 48 2018 4E
PR (L6 791.28 954.91 1,320.55
Jia# e (L6 259.40 294.74 328.05
EAIN (L78) 142.96 155.93 195.94
HRNE (2ot 27.49 38.68 36.48
B (%) 67.22 69.13 75.16

2 1. ARSI R AR A AR R, 20 AdRE T
Hybitfr b A A ERAK LGELR, FUASANE
A ARSI SN, H4BARK T . 3. EBITDA/FIE K44t
—EBITDA/AMR BTk sk AAHFE AL, 4. 28 2019 F—
EE WS AR ZF T, ABAM SRR,

TR S

FREER, bRl kR (BED f
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VERERE AR ERM= AR AR (B
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[ P B K B = 28 Sedk, T 2018 SESERL
Fl—#H T&IFBENERE, TE R34
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A FE B A R AR o
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B RE — @ AR .

g b, BEA VPR YR A T F ARG SR
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EigE sk RED GRAR (BUFHR “FasSk” 8 “AR") REFE™ (&
) AR AR (BURRR K=& WA @msr i o, AsYIaENEAN
AT 1,500.00 /57T, 5 e & .

2016 £F 10 H, - F B LB X A 75, 2016 4 12 A, S et A A F g
TE BEA S A B BB A e, AR B 1 15 K14 Rl BREBGHEAT B8 . A% 2019 4F
3AR, AFNEMBEA 41.84 1470, FIMPFBFFA AT 100%BAL, 27 SLPrfii] NV

A1 A&ZE 2019 4 3 A K& BAEMA

‘ VFfd ‘ ‘ Vg ‘ i T VFAERE ‘ VAR, VRS
100% 100% 70%J' 10% ‘ 10% ‘ 10% ‘
R R LGl
HIRAF AR HIRAF
4517% | 0.78% 1477% | 0.24% 5.05% J 33.99%

‘ T AEIRA R A 7] ‘

100%

‘ SO (R0 BRATRA ‘

100%

‘ FheM (FE BRARAR ‘

J 100%

BRI GERD AIRAF ‘

Forb kiR 28 24

FEMF=IERA R AR (BN “F =" ) KK EH AR GEHFAUS: 1238.HK) ,
2017~2019 L = AL HH E Bt b2 . RS R by M PE 9 7T B AR [ g s A O R A
(1) R E = F R Al 50 58”7, A F]R FE e R Y A o s A

FREFEAN, ARISETERMALNLGMICERZ N IANEHIERENTAF 174 K.

HZ 2018 AR, AR GIHE LM 1,179.07 470, Ffiidit 801.98 1476, A #EME (7%
DEARR ) At 377.09 12T, HAHE T REA R FIFTA & A 326.09 1476, 2018 4, AH]
SEMEFFENIRON 170.17 427T, #RNE (B R 5D 38.43 1470, HHE T EEA R I
FHERNER 29.71 1470; & E S A WIS 1540 25.62 1470, P4 IG5 138 i
N 47.10 127

HE 2019 4F 3 AR, AFEIFESEE 1,212.26 1270, Hifiait 839.23 1276, i ER
(BB ARG A1t 373.03 1470, HAH)8 T-BEA = () A & Bl 320.60 147G, 2019 4 1~3
H, AFRSEIEFEIRN 40.11 1470, $FIE (S BIARIRE) 5.94 1270, HAHE TR
A BT & R FLE DN 4.51 1000 BTG LIS RPN 4.37 1470, IE RINEEN YT IY
& 7.11 12 5¢.
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AT T201854 H8 H RS H EHE M S E MR VR AT (2018) 6135 SCALAETH M A 4 35 5 8 A I R AT
A0 T AR S, AFIT20194F4 H 1H R AT “ BilgE SR E (ERD AIRAF
019N RATE MG T WA A S GE—HD”, KRATMAL3.001Z78, FFFER “19% #0117,
T /0H5: 112884.5Z. “195 #01” T-20194F4 A 10 H fEIRYIRE 42 5 fr B i, RAT 2218 F) % 7.20%),
WIBR24F . # % 201943 H K, “19% 01" fiidr 55 K SRR RH15,850 /5 70, H AR RIEHAE
W B AR R P s T3 s AL B T H R B A R A R B IS BT 4. “19F 017 iR B — M RLE S
fHH

“19% w017 LR, FlH S ERARAR (CURERR “F =" ) X “195 k01" i
5 AT A OGS B AR S TR RSO R i

=\ TR

NE EBENF I R EW S, JET S AT

1. A7t

2018 4F, A=[E b= F KB 120,263.51 1476, [FILLIGK 9.50%, 7 THuIGE 2% AN AFOK
BIRET LK NS Re /e mhr . RN 4k B4, 43 300 M7 - Hb AR R 128,440
JiFk, AR 20%; A AL 105,492 J3°F 5K, [FIEEHEK 14%; +HHiHiE4 840N
41,773 1275, [FILLTIIY 2%; BARMARETIIN LGN G i, AeEE T, EiRE
B IR L 5, 2 FE AT 171,654.36 J5-F 5K, LK 1.30%, 455
B 149,972.74 12.7t, [FILLIEK 12.20%, B5E HIAR S A5 65 G40 R LIl (2017 SE343E 53 58
7.70%#1 13.70%) A FTNZE, 4T 2015 4 6 H LLRETAX BARAL. A& TR, — =23l |
WAE B A FEBOG AR A NA FTEE .

2019 4E—ZRFF, 4x[H 53 T R % 23,803.00 1276, [HHLIEK 11.80%, AT )L,
FER LGB RKIHEAL, DR —FEHE. Semeeh, et L CEESHE, W3
BRI TR H—ZE g N7, A&E 300 MR AT ST AR
PRIIAFERREE N R Hor 2019 4F 3 H, 2R3N LA HEAN SR AT 0 R R L 3k, 2R3
L AT A FrEl . 2019 4 1~3 H, A= I kA 47 55 4> 38,948.00 1270, [FLL
HK 5.90%, SEEAHTH T 3.8 N E A, HAE NI DA FE LR IR HE B
J B By UERIER 2019 ELUCRIES: = H (1~3 A) T, 2019 E71 = A B 15 A A AT REREI
FE¥ R MRS BRI R AR 268 BRI, Drth =47 b @l ot PRI BT ks - 2019 4 1~3 H,
2 [ p = A T AR 29,828.94 J5°F 5K, [RIEL R FE 0.90%, 3% th, HEHTHH Lk 2.7 A~ H
Iy R ANEESN 27,038.77 120, [AILLIEK 5.60%, HTEEATH H itk 2.80 AN xS 28 TS
BURAE IR SR N S MO . BEORRAFTERS, — R R F5 R, 3 H B Ay 1
BUA ATEF RS, 8 4 A RBUE RS IR CEEARE T, ButESmmLL ‘R .

LEFREE TR, 2018 4F, i 10 ZAIHT 20 4 by s A b AN B A & B 4 i) A 26.89% A1 38.32%:;
R 10 44 FIET 20 44 5 Mo Al A B TR |5 LL 23731 9 19.08% K1 25.74%, S BE4k L4 Tt .

BRI, 2018 4F, BUR FARREE “ A BRIk ” 4% B . 2019 -9 2 B 4
H VR ST EAR AT, SO e TR RFORERAR R, (k55 1= T 3 P AR R & s 2019
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SBARFE, 2018 LTI R R EITE, Libiiinia TR, A AR B IR AL
TR N, YA PSSR AT\ rh BEAREESE T . 2019 4F—F=1, ™ P BR Mk QI A5 =i »
TR BEIAEAT BT, (HAE b A B AR AT, A bR B IR, 5 g b
TR, BOR EAYREL “ R DRI " AR, # ORI T AR B R

2. frlkxiE

(D AT WSS AR, Gizrgedh 28], 2Rk

Pt AT B B s AR . AL IRRIE, AT LRI A Al DS ARk B A A ek
H, EREEZ RG], R b5 VA8 ol e AR SR T 2L R, £ —E R
EIR T Bt ATk i 2 R

(2) Bt~ R BOR A A IR

M 2019 4FP 2 5 1A B = T 0 P AR R s Vi ST AR BIAE, DA 2019 4F 3 A 23 HAEREE
R AE Y [ K S i JR 1R 3R 2019 SR4FE & B3R “ IR A SR, RIFFBURRESE” &, 55
P EIE BRI AN IR, Radr. FaSr. RRTUN, B bR R VR 54 2 A i i 32 22
¥E EH R

(3 H/p s A T i e 8 XL

AT AP EERTH S 5 8, PNl B E S 7, gt 7dail s, sk
R AR D A, IR R T ORI, 3E— B B R RN AE R s . R
JEAS . RS TT AL T AL, T 4 B AU -

3. ATk R

SEE, BB B E AT DA I ) BBGRUR R I B, AT RSB, ATl
LW S . FERE, =GN AW S LR AR S5 R R A T B0 H = T 3 AR AN B AR
2, BORRBIARCEZ. KIKRE, NO4W. TRMHE, WipHo 355 N 206 4 T8 H
B, I ARBET LA TR I I, R HAT R M X I 58 0 35 1) o B st A
B 23R G — 58 I AAF A 1]

BEE, ARRIRE 5 AR AR iR =, ROHBOR RS, ATk sk Al
HAT XA 38R0 € 1) g i 7= ik 25 3R A5 AR 7 25 )

M. EESH

BREFIHN, AT O BN DA B B R R AR B R AR, A | sk, IS
.J—-E'll%L’O
. BEDH

1. @i

2018 4F, AaEIENMVIRA 170.17 1270, [FIHIEK 16.80%, 2% R b5 Hu= s U N3 im LA

SN A — GO R SSWN TR~ ] LBl A 38.43 12478, [FIELN B 22.200%, E 2 RV 5
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WA FEMNFI R E, BBV A 7 EEY KR, 2018 4 HY YN (5 EL &
A T REELRRRE 80%LL LAYV EW ARG, A7 T 2018 SEHTIE N+t — 0T
FO N, EEN TR A AFAE L JOF A AN RIE I 3 2 R U8 BN
AVERS LSRR P BRSNS I TR

A1 2016~2018 F2-38) B LB AMARE L (F41: 120, %)
2016 4F 2017 4¢ 2018 4F

AR A gk | BRIE | B g | BRE | A Gk | BRIER
HAEDDIIR 113.96 | 9291 | 36.99 | 13149 | 90.25 | 36.89 | 142.00 | 8345 | 37.88
HAR LIS 5.72 466 | 8255 8.56 587 | 85.47 9.77 574 | 8270
PN 257 2.10 -8.71 4.41 3.03 0.99 5.23 3.07 6.67
T —HIF K - -- - - - - 9.19 5.40 | 3047
FoAtb N 0.40 0.33 | -31.82 1.24 0.85 | 7258 3.98 234 | 8571

&it 122.65 | 100.00 | 37.93 | 145.70 | 100.00 | 38.96 | 170.17 | 100.00 | 40.21

i bACF 2016 FAv 2017 4045 3R R 18RS SR

FARIR: A8 RS

MEFIZFE, 2018 4, A HEYNLERZ/NEEK; HHDERZE/NE TR, FERH
FEMVF I E A TR, ST RIS WS BRI RER S, EEREE
EO AR RGO T, AMERETE. BilAR RA#E b —g 2%, BTl
ANV S AT I F AR R R AR 4 S A B T AR A, R
AT A S B AT 43

2019 4F 1~3 H, A#EISZEVEMLIL 40.11 127G, [AIELHEGK 94.80%; SEIi#A1iE 5.94 127G, [F
FeIg K 100.68%, HAIHE TREAFFTEEMEFRIES 451 1470 AR LEEERZ 38.92%, i
2018 - F | Ze/ N [l 7K

BARE, HEYDAT R A w B BEWNFIRNERIE, 2018 4, AFIENIRAMER R G FEE,
Fe SR Bt o3 7 I H 3B A S 45 5 DL RAE BN R AR I, A BN KT B K
2019 4 1~3 H, A NFIFR]E F L prig k.

2. k%iET

(D B A

T HufERIF L

2018 1F, mwldREEHERE “ UL Bilgh R, REHC =S GRS, CRIRIG I L g s R, Y
B 29 Hettth, FELE I EERISOEE 7 I A mETG A A T = A X G A AT
TR AR /A7) 2018 WL T ¥4 4,339.98 J0/ T 5 K, 44k 2017 4 (BT ¥4 41 3,200
JCIPETTR) s FRBR A FHIE L T A R T S A X, U BT 1 e A ORI
35 58 T Hh 3 = H AN B BT SR

A2 2018 fFoa) WM ENEL (F4x: ZPFH A, L. TFFK)

mp | BRSER ﬂ%ﬁﬁ Fisé WEH | REHH

2018 4F 573.67 366.42 | {1, Wi 248.97 4,339.98
PEARRIR: 8] gk
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2018 4, AFFERUE—EH NN FE R E R AR AT (LUNERR “FREM” KoY
ML 2, b b 25 FUBORC IR B K o #2019 4F 3 FOR, 24 w198 4% L i it £ Bl g SR T #412,017.91
TPk e M G XIR A0F , 71.91% 067 TR =M Xk MIRTTRESE, ARIE—Zmi (L
) B S EFIAG 6.84%, fEZRIAT (BUN. J5IH. F0%. 8. BT, mal. KE.
FHRH BAM G ) L fif 5 @ ST FL 5 Lk 38.48%; 75 — . U230 17 4= M it 45 B SR HI AN 15 bL 54.68%);
O] LA SR AR = DUZRIRT, FEOCTEARRIUH b E Nl . M LM AR E, A
T A SRR A, FE RN A R EONRMAIE B A AT R

A3 RE 2019 4 3 ARG HyLWAEEEL ($2: FEF K. AFF K. %)

Tl 4tk
Hi 2R B3t ) k-l f=siA Lz ikl JRA G
R
i e 2016.8 40.65 4,619.93 100
TR LER Y 2015.12 27.04 4,519.23 100
T TR 2018.8 33.28 2,388.82 82
TIWE - K& 2018.6 54.69 4,296.95 82
T ER 2017.4 35.09 2,419.49 90
TR R PRBRALHTIR 0 H 2018.7 23.76 673.40 100
BUNKILRE R 2016.7 26.86 1,163.61 51
PO ZR 13 2016.12 27.91 1,594.41 50
IRA L e A 2017.6 38.63 3,287.60 82
WL I 22 58 T I 2017.8 51.43 3,451.29 41
AN EIH 2018.8 36.65 1,309.69 100
S X G HERIX 34 S ik 2018.12 28.66 4,155.62 35
BINE T 2018.6 48.16 2,659.88 100
PRI EYALE S 2017.8 43.18 3,177.40 67
MR EX I E 2017.7 38.81 4,406.08 50
MR ST 2017.1 37.55 1,203.73 100
[EIAER=Ey Ale 2018.3 64.36 456.81 100
WA TR 2018.5 47.60 1,425.59 80
WINER 2008.7 41.99 40.67 100
SR BRI, 2018.3 66.89 2,206.61 27
M & B 5 e 2007.9 26.94 27757 100
W CIFRER 100 = eIk 2016.11 187.13 1,457.29 21
WML ER 2008.1 45.60 204.59 100

E: @AM =HL LT EERADR
Fort kR NG 4R, BRATRARIE

BTG, 2018 4, ARIGIFEREM, FRDIR RIS KRR AR+
o L LA TR =AM X, BRSSO G B, ERREAFAMT = LXK
M3 H Z AL

I B TR E R

MIH T R E s E, 2018 4, ARDHOT LHAKIER N, EEREIFEE K 2018 FHi3REL
LAESIBEIN, AT INRIT AR FEG RYE R T R, R TR EEA BT R . 2019 4 1~3 H,

LA e R S R R G R NI
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P FHT TAREERAFF R, (H3R T AR/, IR AN 671.40 731 J5 K, AHEELF 2018
FRF &M, ARFERMBREBR, IR T 2 =50 H & EAEE

% 4 2016~2018 4% 2019 4F 1~3 A 23] B3 = F K 435

=] 2016 4F 2017 4F 2018 4F 2019 4 1~3 A
BT LR OO 91.95 66.23 586.51 101.45
PRAERAR TPk 121.00 101.73 587.68 671.40
SR T KD 125.40 85.50 100.56 17.71

7E: 2016 4w 2017 R4 R 18 R
TR R 8] R

MAERIHF, #i% 2019 4 3 AR, AREENHS@HAMmA 1,595.34 J5-FJ5K, smfek
=L MEEA . LRE RET. WA WEEMY)IE . #E 2019 3 AR, AnR{ERDH
it & Bt 58 I 585.02 1270, MR 340.98 14 70; MR MR, A BT I — & 1
TR

SRE, 2018 4F, AFIFF RPN, 7600 H MU RS BACR, AR WH A
Pt 4 B BAME R oK

Y EIR L

2018 4F, A EFRYE LT 1 OUR TR N, B IH R “369” AR (R “3
MAWZIT. 6 MHWFEL 9 NHWIERIZE™, kb, ZHNEREH ZINRE BT,
2018 4, ARG BTN 268.00 J7F oK, (ALK 238.26%; f4E M T, 2018
AR EN R K 32.64%, EERBUM. T BMNEMENREIEG ZE, A
F SO B S AR LK IR K 3.49 fi%. 2018 4F, A w48 [N 88%, [RIEKIG LY. 4t
BURE, 2018 4, ARG HANLGIEK, FERGIFCEY K, ETIEEZ DL
T 4 T H XA A A S

2019 4 1~3 H, ARIIMAFFR & LR, el AR 67.36 577K, #9844 101.41
{¢.7t. 2019 4 1~3 H, A w25 35.65 /47T,

A5 2016~2018 & 2019 5 1~3 F /3] 5o =44 & 3%

HH 2016 4F | 20174 | 20184E | 20194 1~3

P UUEETIR T F K 87.68 79.23 268.00 67.36
WS ELM (GulPPJk) | 12,075.73 | 10,966.81 | 14,546.27 15,056.42
HBUEESE (ot 105.88 86.89 389.84 101.41
sEEEE R KD 91.68 83.89 126.85 23.70
g (o0 106.03 80.81 142.00 35.65

E: 2016 Fo 2017 FHHE R LN
TR A5 R4
MR E T HASOURE , B 2019 45 3 AR, ARIEENIH Ll 1A 1,304.36 J5-FJ5 K,
CUAY TR 889.19 Ji-F 5K, FARAIEMA 415.17 JiFJK, %18 2018 4E4ERL 128, Hurm
FUBLT Al 2 A ) 1~2 SR ok . I E B2 FERE, A rME BB H KE 7> E UL
B2 R FIPAER 100 520 H ol oK & ARAUKR,  Hob e PR S5 s 18 ™ 4%, A ml e
BHAFAERBCR LA 35 TR 22 W] 3070 e b 300 H A 808 . A w8 AR AR 6 T = DU 4l
F T = D23l Ty s 1 7 3 U BB MR ROR, A FZER > T H S B AAEA T E . [Ny, A F]
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N E) AR F SR IR AR

FE BIGAFAE— E BRI T I 8, T T B R 2 =) R T H (0 5407 A4 — e fomi, 28
AR SAE B RIARE M F N BRSO AL .

A6 ME2019453 AR EEFRAHEFL (B FFHK)
i B %R RE | AEM | AUEER | RiregmiR
s [ERI4 34.41 15.24 12.50
HIER H
e 15.08 15.08 15.08
. . [ERI4 34.35 24.21 11.87
BILER H
s 27.88 27.87 15.36
N [ERI4 73.44 24.74 13.50
WINERS 3% —
e 31.92 27.91 27.15
- X B4 13.41 10.57 9.90
To85 E I RELE YR —
Ect 21.66 21.04 21.04
HEZE ) G4 15.26 15.00 2.35
THER % [ENI4 28.37 13.06 12.60
. ENI4 67.98 45.60 12.94
Ry AN —
e 61.59 61.59 60.41
. . B4 40.33 40.33 36.22
WHER] % —
e 96.30 69.96 65.93
. B4 30.76 16.91 6.60
HRER —
Ect 31.44 31.44 30.81
MRV 5 ek [EN4 40.18 18.83 457
. . B4 15.70 8.75 2.99
FREEE I IR H
¥ 60.19 59.55 55.25
U R4 11.39 3.65 3.64
R Y RH ek —
¥ 29.42 29.19 29.19
s [ENI% 29.55 14.81 7.13
HEERTE R —
¥ 5.39 5.39 5.32
. [GRI4 33.52 16.83 15.54
HHNRERT 5 —
£ 28.24 28.24 28.24
. . [ENI% 13.67 5.29 4.49
WERILERT % —
¥ 3.48 3.27 3.27
HEWHEER % R4 4951 19.30 16.53
v s R4 21.01 12.33 8.93
BRI —
£ 12.19 12.19 12.19
N4 3.74 3.74 1.43
HEMNEREE 5 -
v o E=ct 7.33 7.33 7.33
EITE 3, (G4 38.30 8.16 7.69
. R [ENI4 59.57 24.06 18.30
BLER B —
E=ct 22.36 28.23 28.14
\ - (R4 18.79 12.37 6.44
R e —
e 13.12 13.12 13.12
TR ER Y [ENI4 17.91 8.57 6.12
il ERE [ENI4 38.10 15.47 14.14
EE = e [ENI4 27.01 12.34 0.75
Tl EER Y [ENI4 19.53 6.38 452
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TEMER Y [ENI4 34.71 20.42 7.74
T RREER Y [ENI4 9.13 6.34 3.69

, s [ERI4 22.74 17.80 15.10
BN TV E R 3% —
1T 7.26 7.26 7.26
e [ER14 11.85 9.90 9.00
HREMNER S —
1T 21.60 10.50 9.00
[ENI4 10.10 5.48 3.38
SRIMAKEIH —
s 28.12 27.93 25.83
I [ER14 6.04 4.95 4.32
M/\/\'E’ijﬁr‘ii] T
£ 13.27 13.27 13.27
. [ERI4 33.17 33.17 10.94
BHER % —
1+ 41.75 41.75 38.43
ilgE = e [ENI4 27.02 27.02 0.40
. . . ik 17.53 11.76 2.31
BN KILRE R —
Ect 2757 18.60 13.89
o o B4 1.25 1.58 0.80
g E et —
Ect 4.81 4.57 4.55
G EW AN e 15.84 12.94 12.60
TURILAL = et 5 e 8.49 8.45 5.63
A3 100 FHIE 1E5 140.68 140.68 22.54
BN 2 ISR I H e 38.64 19.69 3.99
B E A KR e 5.44 5.36 3.27
AMATTFT X T H 1+ 27.12 17.00 11.73
it — 2,028.64 1,431.15 1,015.98

TR A8 324

BARE, 2018 4, AFAVERBIRIEIG K, [FURRENS; H%5E R H Ay R BUR R 52
TR LA e = DY 23l 11 B b 1T 3 s BRI B IO, A RIS TRIARER 7 o0 A A = DU 2Rl iy, AR
B — A e ARTER D H 2 SRR ok, RSN il
P RIS 2 ] i 4 0 H ) 234077 AR — E S

(2) Pylk Al

2018 4F, AL Rl E R E R A ME T E . A 2019 4 3 HJK, AFEEEM
Byl S A ST AR A 253.95 JiF 5K, FESMIERTINEE T ARSI A GO 5
BARRM RS, AMNERT . HIRE R HME B E R 50 E & E R, SR
B, HATA A IEERMGEATE P A%, 2018 45, MM FE R S RANE FER TN, EE
RN EN SHAERAEL), BHEERFNLE, RSB NS #% 2018 4K,
ON T HEGE A BRI (260 69.99%, M {E A AL .

(7 Na It B AELRm (245 FFEFR. %, FA)

T H &5 Eﬁgﬁ 2018 g&ﬁﬁ e
1 2017 EfE 2018 £ | 20194 1-3 A
WINE T ) 9.47 100.00 5,726.23 5,023.49 1,255.87
FRINEI ) 10.82 68.00 2,125.17 1,411.61 352.90
=Sy AR 19.53 63.00 2,980.27 2,923.45 730.86
BB E R 13.28 92.00 4,282.58 5,444.67 1,361.17
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LR ES AR 21.54 59.00 2,431.59 2,268.86 567.22
(SR AN 12.06 100.00 6,096.50 6,979.77 1,744.94
iR 3.19 100.00 1,534.37 1,455.87 363.97
HEERERT 2.75 92.00 1,296.65 1,485.39 371.35
HiEEER R 4.02 97.00 2,983.27 3,491.64 872.91
FEFERE R 6.39 96.00 3,920.82 3,822.97 955.74
DIRAREMIREE) 4171 8.66 100.00 10,211.28 10,955.95 2,738.99
o ey 6.50 92.00 5,091.54 4,717.47 1,179.37
R EIIEy AN 1.45 98.00 1,323.66 1,309.38 327.35
BUN TR R 1.80 87.00 2,526.61 2,747.01 686.75
e Al ey AR 2.10 98.00 -- 528.81 132.20
BRI % 10.10 96.00 174.25 3,232.16 808.04
LiERE RS 6.10 96.00 - 1,290.37 425.16
BT 12.54 98.00 - 3,501.87 1,372.34

T e R

BTG, 2018 4F, AR AR E R B R, AR AMEECR, WOy A A SRR E B
EUANTE s (BN A BB p IR R R, AFAERBI s AR AL TR AR DL K B £ 35
H AL B, Fe RFEeRiE H R 2R 28 KU

3. TXFER

2018 4 6 H, AFAERFAFRIBEBREARAT (LURHEFR “RIERE 1[4 7 sk
IR = (D) BRARAR (LLURER “s =4 KRAT 32.17 JilkHiik, T8
B e e A I E R (ERD IV A IRA TR 82%MI AL . AR AR G BHRAT, A7 FF
FRIBRE 100%M B, FRHF TG E R (4E50) IV BIRAF 82%MIBH; AIKFAH
BPEBRTERE, AFFFARIERE 61%IIKEL, T ARItR AR, FlH Y ni R a RiE
RIE 39%HIBAL; FIN, RBAEBEAEERE (HF) IV HRAT 82%MBH, Fh (4D IV
AR 7 R A T 7 A R 5o BN TR I8 R R SRR TE R, #him I A A SRR ETE L

Tl (HERD WV AR TR ] (5] 52 56 b = 7 W i 242 1) FZ s il Ry, A Rl fA) —42
FIT NG . FREHINE FEAT DT, L5, R, ErhX, REIH 40 24 .

BEE, AFE—EETTEIHFENG T, SR T AR R ARSI E

4. B KE

(1) A a] il & A AF B TRAR SR 20 20 A 7E = DU LRI, (H = DU 2R3 1 s = T 3 5o S B D )
PR, TH ZAAE e et AR e DI H Z 4 i BOR R mE K, S84k
fE0L: R, AR E 2 Z B

(2) #% 2019 4F 3 HIK, AFFERDE FBCIRIE N, AR, Ik T A s 5 H & #
s [ 7RI E i f SRR, fRE— MRS R T, XA R % Sis kR I RIET .

(3) A FIHR G A o b = Y F 26 9 1y, AAAE — 38 BB s 3053 B e m Al H A AR AR

5. RARZIE
FEVNNIT R T, 2 R ARSI CLRDL I A% O, SRR AR DML PR A 2 S AR Rl B
FETHA R ZE s, e R Ia BT RN REFEAIGE YT, IFEEAWTRTE Ll
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BEJT, R HERf b AT A R A B BUR, A BRSSP AR R R (52, w2 ml AR E
TR JE -

FERNIEE T, AFEREHTIER IS E AR S 554, REQLEMS, =I5 0
o RRAFREE SR, ATIE= K™ fhek, a8 R &S, ™
s ledl, i BT SRR, DU ST 9 RS R TR, RRgiEit R
B R

SIS TTI, A FPRIEEE “1+6+N” R, HERURME B BRI BUMIL T
R BETT7ART, SRR S, 8 2 Ry AP, DRAF AR SE4 T,

FEW SSIRITT T, A FPR RN B s & B BUKT, B35 a5, FRARRL BT A .

BEE, AFRHEYNIT R FlEE . S WS RIS DT I E TSR R TTA, ARK
KT AR, AT SR o

A= Xy

1. M4Hst

A TR 2018 FFE G H M FIRK S LM RSB CReiRiEE &k #it, JRHER T
HETLAR B TR W H TR o A A0 55 R RARYE I B A () (A2 v eI R A AR ORI
SEGthil. A 2018 FEH RGN 2017 EI SR HEAT TOE WU RE, SRR 2017 AEEHTIHRE A
REEFANE, AR 2017 FFR I 55 285 B E 2018 48 8 vk AE 930 -

MEHEREA A, 2018 4, AFAEFE—EH R &M AR 14 %, F—#&EH &
WINFad 1K, iR L FAF 39K, WMATAF 1K, Ar&HHuERHER, FEBIAFE
SR A, BN 2017 SEAREGHAT TIB WA, WS EEE A T

HZ 2018 AR, AR GIHE LS 1,179.07 1476, Ffiidit 801.98 1476, A #EMa (7%
DE AR ER) At 377.09 14T, HAHE T REA R BT A & A 326.09 1476, 2018 4, AH]
SEIAIENRN 170.17 1278, H#FNE (GO ARBiaE) 38.43 1470, HAAETEAF A
HERNER 29.71 1470; &S =AML SR 1541 25.62 1470, 4 IG5 138 i
N 47.10 127

B 2019 4F 3 AR, AFGIFR M 1,212.26 1276, fiffidrit 839.23 1278, FrE FHMGE
(B DR ES) Git 373.03 4476, HAH)E T-RA R A # 8L 320.60 1476, 2019 4F 1~3
H, ARSEIAIHENN 40.11 1276, #F0E (BB AR 5.94 1276, HAHETEA
A BT & R RE D 4.51 1070 SE TGS EMILE R RIS 4.37 1476, ILE RINEEN YT
I A 7.11 1256

2. RPERE

BE 2018 A, AFGIHESZEH 1,179.07 1470, BEYINK 37.64%, FERFFMBIK
MEE NPT E . A F = iR Eh %77 15 56.44%, B KIEAR N LLREN %7 N .

mshFE =

BZE 2018 K, ARIABNT7665.5210.70, BAFEYIIEK67.20%, F- 2 F 5t M5 & A7 BRI
WInPEL. #2018 K, AR U MEEE (522.82%). HARRYGK (159.02%) Fiff
% (1562.56%) NE.

BAE2018K, AR T MB4:151.881470, BUFHIIEK56.94%, F-E B [ b o5 15 A
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N E) AR F SR IR AR

IoprEr. #2018 K, ARGt MEEFEDRATAR (1589.07%) NE, ZIRTT M 4:16.6014
JG, HHN10.93%, FEEAWRIMNEEHIEAIES . SERIRHES . TEYE TR LSS, A
A2 IR MR 4 i b — M. #F 20184 AR, AR HALRK60.021470, BUFHIHEK69.32%, T
REE. BB MR —F 6] N OOy R TS, BT RA T 39.70%, X AR BT —
E . BAE2018F K, AFIMF1T416.351470, BAFMIEK.77%, FERAF] UFEEHE L L
KT H RS T A A FAA S PRI RS i H77.41%. 258 TR il 522.59% . A F] 52 FR
FE DK TANE216.6512 70, ZPRMUAREL K . A B R THRAF SRR %, R I H kb X 4848 5 s
DI, A FAE SRR, AR O 4> = PRI T 0 H A RIA7 5 A0 = AR R 5

E| ¥} gas

B 2018 AR, JRishBE =&t 51355 1470, BUFHIIGK 11.98%, FEELUHTEvE 5™ (5
85.11%) FE BT/~ (7 6.51%) K.

BZE 2018 AR, A F G K ANE 437.08 1270, BUFEWINK 17.22%, FERAERE
BB DA B A S T 8. 2N ) 52 BREE W1 B = K ThI 48 300.29 1278, 15 68.70%, 3ZFR Lefsl
. BE 2018 kK, AFFCRMEEH A A 257.12 1258, A RIMEAEES) 179.95 1276, kY
fE 2 69.99%, HMH A 5. A% 2018 FFR, 2wl [ & ¥~ K I AME 33.44 1470, BFVILENA K.

HZ 2018 AR, FrABEE HBZ RS P& Dl R RN, 2R %= &8a
R PRSI ELE N 47.46%, 2R % LR,

A8 A E20185F R3] 2 FRA = 0 fa s

FOL (A2 2T %)

HH EoE | B AL E
il 16.60 1.41
171 216.65 18.37
P 5 300.29 25.47
I 72 B 17.58 1.49
TH ™ 6.76 0.57
LR 1.68 0.14
it 559.56 47.46

FA R IR 8] R

B2 2019 4 3 HJE, AFWRIrEEE 1,212.26 1476, BAEYIIEK 2.82%, %= 45 /) BHEVIAR L

AR
B, 2018 4R, AR GETEIEEUR, DA BT B S O s A7 B = P2
.

i H
Ji

3. FHEBFITA ZAE
Uil

BZE 2018 AR, AFEIMFIET 801.98 1270, BAFEWIHK 56.06%, = EE R TSGR IR HAfE
IR, AR, A G 63.38%, JETREN L L 36.62%, AN & .

BE 2018 4K, sl fifit 508.32 1470, BAFEHIKIERK 71.41%, FZERMATKIK.
TN —4F 9 2R AR R B GG AT S A B9 30 6 £t 32 B2 B R A 20 2 AT IR AR (i 19.72%)

REAFAE—E LKA it D - B (A i A w2 IR B b b, A w] B
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FSCERI (5 35.42%)  MNACRETR (5 13.28%) . HABRIATER (5 17.47%) Fl—4E N 2K E
wmsh s G 11.11%) #k.

A 2018 FEK, A F MNATKK AT 100.18 1476, BAEYIEK 32.77%, FERMETHIED
e, NATEF TGS #E 2018 R, An FUKI 180.04 127, BUFEYIKIEIEK
3.66 i, EERAF 2018 FHNRILE IEEEE, LM EHRIRG M. % 2018 K, »
AN 67.51 1470, FEYIHEK 31.61%, TR LR E BRIV BT A5 B8 T E
# A 2018 FEAR, HAMMATK G 88.82 1470, BFWIBMA K. #E 2018 K, A —FNHEH|
W ARG 3 7115 56.48 1470, BUEYIIGK: 51.50%, T8 RAKMIEHRT 4 W B AN rE. Hdr,
—EN BRI Y 74.52%, —F N BN AT L 25.48%.

HZ 2018 FEAK, AFFAEmMB) AU A T 293.66 1470, BUAFEYIIEK 35.12%, FERKHIEHK
MEI KA. Ad AR B KIIER (5 62.79%) . MAMESE (5 17.20%) F1i 4E Fr S
fifit (&5 20.01%) Fpk.

HZ 2018 FF R, AFKHERATE 184.38 {470, BUFYIIEIK 52.59%, F I RBEE /. F) Hi~
FER I RGN, RO SRIG AT E: ARG KT 2021 20 102.39 1270, BRI
Ko HZ 2018 K, ~a]lNfIfiFF 50.52 1476, BHFVIZMAKR. #ZF 20194F6 H 20 H, AF
AR T 2021 21 43.28 1475, 2021 A5t FAMABLECR . #4E 2018 4K, A wl B EfT
B 58.75 1470, BAFEVIIEK 30.80%, £ EHE T HLE A R E AR SR AR 1B I 1
22 FIAE B H L AT RSO T AL HH T E B3 Rt 3 4

BA 2018 FEAR, AfBfi%Ei 306.10 147G, BAFYIIEK 44.09%, A 5SS HUBE g,
FE AT IS, HAhEmais s 23.26%. KM% H 76.74%, LKIfGiS AT, #
% 2018 AR, AFFEEMAME TS T AR 6 55 B LRI H g, 55k
68.02%. 44.80%F!1 38.38%, HFEWIS MK 8.03. 6.54 Fl 491 NH 4. BAE, AFMFRSK
A AT N, (HERAR G TE A R

BE 2018 AR, AEFEKEMIE 1246 1470, N “FrEEREE-HAANGE TR . #E
Bl 7K ST IR I T B i, 43 P MR 35 B A 5 ok e FAE K R 6 55 AT B2 PR A 4
MRPEM LR, 2 2018 4K, AR W= AMR S5 TAM LR A A6 55 T AR 7
WIoN 69.07%. 46.63%7F1 40.42%.

HZ 2019 4 3 AR, AnAI it 839.23 1470, BUEYIEGK 4.65%, RN A
Ko BE 2019 4E 3 HAK, AR L ait 339.87 127, BAENIMK 11.03%, % R4 M.
ARSI S, Bids i LKA SS (5 73.05%) AE. AREFAGE. £G5S HEA
A LR B 55 55 R AL EL 22 43 591 9 69.23% . 47.67%H1 39.96%, 73 MIEAEMIIG K 1.21 AN E 45 1
2.87 NEFEA 158 NE A, ARG MESETEEN . #E 2019 4 3 AR, AFfFLL
IREEAT 2.46 1270, BAERIED 10.00 1270, FEERGETEG FIRKSFIEA K.

SEE, ARG, DHKIAGISS v, G55 MM, 2 2021 AR TR

i N A

BZE2018F K, Aw PrAE & &1H377.091070, BAFVIHEK10.02%, FEkKE TRIERE.
He, HETRAFRIITE & 3326.091270 (586.48%). B THREA R MIFTE HMEH, 2l
PEARH12.83%, HAAT55.83%, HMAG TH GKE:HR) 3.82%, FARAFH0.65%, K7
BeFNE 576.87%. AF A F G T, ROTCANE G HECOR, Fra # A afeE Y S .

BE2018F K, AF/DEIE AR E51.000470, BEFHINEK20.62%, FZRAMEHF LT H N
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e

BE20193H K, AFIAENZEE11373.03M470, BWHEY] T [%41.08%, % ££2i£10.001Z
TCKEEATEL, BT A B G B 5 PR K

NARE, AFEFTEERGE AR ERNE SR, B ia e e .

4. BARE

2018 4, AFEEMILN 170.17 1270, [FIHLHEGK: 16.80%, 2% R 5 b= g5 5L N3 i DL K BT
Bt — I RSSO R AFENEFRE 57.24 1208, [FIHEF R 10.93%, FERAFNLS
FIRLY K, 2SO K& 2018 4724 ot B AR Sl o RS [F] Ll sk D B8 A =134 R 38.43 12
JG, [AIEENFE 22.20%.

MEIE 2R R, 2018 4F, AR ZRHME 20.58 1270, [FIHEK 70.87%, HAaERM Y
40.18%, EHLHA & 47.97%, 4559 5 11.85%. 2018 4, /a4y 9 [E L K 58.96%. &
PR R LK 47.54%, FERMEEAFE FE 2, B HMA TSI mss: W%
P FELLIG K 15,19 fiF, FTERMFAEIG I, RS SCH BN BLEIC Sa4bia5 AU as % o5 i
Bk

MAE R, 2018 4, A AR EZRS S 24.52 1078, FIL TR 15.78%, & 44FE
VR A 42.83%, A5 B b 4 X R T RO

MEFIFebR K, 20184, AFIENFIEE30.84%, [FILARMAK; AFLSTEF=IRIHE.
S A 2R RN R PR ) ) N5.76%. 6.819%41110.68%, [FlELIYA T FI%, 1B R A B2,
15025 RN T A A i RS S5 36 K, T R RS AT BT B T 8L

20194E1~3H, A#EISZEUENLIRAN40.111270, SEBLEFIES.947C, K@ FRA R TE &
35 R 4.5 76

BARE, 2018 4F, AFENRARSHK, [ERIEMBEMERTARG T g A EEs)
W a0 A FIRNERZ IR, B A R TSGR IR IR P 45 5, ARl AR Frig s .

5. HAR

MEETEBIHRE, 2018 1F, AFLEEHINEMANIEEK 78.30%% 327.87 1470, FER
AFIPAE R EA, RO IR, 2018 4F, BEA A &) S B TR g s i,
NT A ENEF LA TR R EL B K 89.42% % 302.26 1270; /A AU B S AT HAh 5 4 S TS Bh A SR E
SFERNFA S TETARGETRARR. BEMRENEEETE &K, 2018 4, AFEE
TEENPE A IR A R 25.62 1470, IRFERHFRANRES .

MIEZIEBI R, 2018 4F, AFREIESIMETA 27.19 1470, FHEK 81.97%, EERMN
RIRTTW Rl Bt S 3 NP 8. 2018 4, AR BIEAM &ML 73.71 1470, FHIGEK 171.77%, £
BRNANE . H R RIS A A S 3 SIS A I &3 I Fr 8. 2018 4F, A H] L
fY HAh S BRI B KL B4 27.18 1270, [FILLIEK 258.94%, £ B NAIETE N, SCATRETT
PAIIATE. 2018 4, ARIEIESN A L &I BRI -46.53 1270, 1R H IS BT K.

MERESIKE, 2018 4F, AR ERIESIIERA 170.39 1276, FEERAMSHIGME; &%
EAIIAR H 102.38 1470, FIHARAK, FEREGHATESAT IS . 2018 4, AR EHE)
PR AR L 4 B A0 68.02 1470, 1R N BRI i

2019 4F 1~3 H, ARKE G ENIEREIRH 4.37 1470; BRSP4 E15%1-14.69
f.76; BRIGSr A ILE T E1F 8 17.43 14T
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BRE, 2018 5, aFlaEEAILER TR, Bl TSRS P e R K
YR, BEVIESAT IR 2RSS, RN AR H B F SO, 2 w5 I

6. 1=ffe

MG bR A, 2018 IR, ARSIt F AN 1.31 %, #ahtbxR 0.49 £%, B L
BENAK; 2018 FFICAI 2019 4F 3 K, A " IG5 L7 2.13 £5R1 1.74 £, BL42K5E
PR RIS IR B R . ARG, A A RE I fe AR .

MK LG e bRk E, 2018 4E, /2w EBITDA N 60.78 127C, [ALL R4 10.48%, =% &5
SRR E, R ERANESAT ([ 90.30%) M. 2018 4, ~w] EBITDA S f54H 5.60 f%
TREZE 3.34 155, WAEMEGREE M A7 EBITDA &E 555N 0.20 £, % L4F 0.32 {5 F
BT R B, XA B m AT . BAIRE, AR KIAEEGIRE It bR T .

AZE 2019 4 3 AK, AFNAMELEARE 21.57 1278, HHPRAFIFHEFH 5.78%, HIHRE
BB A E B, HRTSEEY, Aaoif iR,

HE 2019 4 3 A K, AT IR FARST 2145 801 599.75 12 7T, A F A 4% 45 40 R 385.42
275, o5 A FEERh B SR Wl

G A FH At N RBATAEE I (WIS S G1031010510625880U), % 2019 4 4
H2H, AFREGHWSFHLARBMIGEREIEAR: Calmlsd, A 18RS, ¥
K455 3,500 Ji, ZERTT 2011 4E 3 H 4 HOE5H, BT T2 /B HRIT R G0 A al R #
PRI 5 DRI A, A R AR R A1 i R 4T

A 2019 4 3 AR, AFTCEKKRIFIA.

BEE, AREIEGRE IR ER, KGR JTIRAR AT . ROREEE A R IE 158
A, DU aw BRI REBON R E ST, ~ m ARG RE TR i

. RRGEFERENDN

MEFE L RE, BAE2019F3HK, AFMELKE~1A158.991470, 418 “19E K0L” fiids
AT (3.001270) 11153.001% , 24 F B4 285 720 IRl 35 A 4 10 78 o5 FE P e s 13+ 715373.03
.76, LVRREEREIETE (3.001470) 11124.344% , /8 AT I 4 S 0% 7= A4 05 7= R ) 19
FOL” Figr e A AT BRI R FEAIEH -

M REM RS, 20184, AT EBITDA 460.781270, Z14 “19% 01" fid: &4 &1t (3.00
{¢.780) 1120.266%, A EBITDA X “19% 01" i SfE R = o

MILERIEORE, A7 201844 E G 3= A KB &M 327.8714 70, 41N “19% 017 fit
FRBETE (3.001470) [9109.29F%, ARIAEEINMESWMAEN “195 01" i 1) E S 22 & .

AR SE G ik, TR RN “19 Sl 017 b AT B A T GRIER)Y , X
WO “19 F e 017 fii 5 HAH O S B A AN AT R, LR BRI AN ARG, Wik
HHB B R T A SR AT BRI O, B b P2 AR TR 4T B S 5 e i s s o 42 ) 6 S A 355 P 4
FAFTERATHARRT A H (T HD sregmulidl “19 £ 01”7 fiidy, WWm s it 5 200w H
KRG IREEAR B U LTE (nf)  E88 o)  \ERES dnf) e, £k
= g A ZEAA SEBR R A F] 100% 08, A BN EE kb= 78 H R N i 2L 48 Sk, 2018
L, AFELRTEE . WO E e R B e ARON B E 5300 89.29%F 86.85% .
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A 2018 HJE, F M &R EE 1,320.55 1278, fiidit 992.50 27T, BERGE (&
AKELGEAR T BFFA ARG 15.52 1276 AR HIPE & 39.65 14.70) 328.05 1476, 2018 4F, = Juth
PSRN 195.94 {270, FREERIE (k85 AR T A R AR il A S B A$ias) 36.48 147t,
Hb, HEKEEART BEA AFIE 1.23 1276 AEEHIHEREE A AFE 6.88 1470, 2018 45
Je M= 4 EE B PR A LA IR B4 10.86 1270, B4 K IS5 03 N 54.45 12T

ZEE UL BT, BN RIELGA S B~ B b sk, X 38 5 i 44 B 25 T B
BEMsag s, Bapthr=H BM GRIGE) X “19 5k 017 i A B A — e M
WS, AN “19 T 017 iR ELinhe IR,

I\ GEVFMN

NIRRT L E N ORI st g Sk, T 2018 SR 58 A — 5 H T & 0 F BB,
WLH BB ARSE IS R 58 O W AREEAT R K = DX, BB IS T, B RRL AL U
NFBHE, TPttt [N, BRE PRI oGE R mAE 2 I H 3 2 75 1 H & Bt 8 2
HEBEINR G55 AHAT PO BBl 28 Fo 0 (E AR S Wi g R TR AR BA R 52 R B2 7 US4
RAE BRI 0 8 w45 AP SR B AN R

KK, BEHE A FAERIH PR SAH 8  ALIA RN, A RN SHT 2E R

FIHT X “19 Tl 017 it B WOV R o S B UROR, B AR B R L
5, HAAWERT “19 T 017 FiFe A B EA — & AR .

i b, BREVERAEREA R FRMERSEGON “AAY, TPRREBEYERE “FRE”; RN 4ERE “19 %
Je 017 HIfIAE S0 “AA+,
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BSEHTHARAE
United Credit Ratings Co.,Ltd.

N E) AR F SR IR AR

i1 EsERWLLER (KE) BRAAF
FEMFZER

Wi H 2016 4 2017 £ 2018 £f 20194E 3 A
B (2o 627.08 856.63 1,179.07 1,212.26
B flas (20 270.94 342.73 377.09 373.03
FHAGS (27t 33.68 40.02 71.20 91.60
K% (2o 133.78 172.41 234.90 248.27
% () 167.47 212.43 306.10 339.87
ERN (2ot 122.65 145.70 170.17 40.11
H#RE (270 29.70 49.40 38.43 5.94
EBITDA (fZ70) 43.12 67.90 60.78 -
LB ER LT 25.60 24.32 25.62 437
AN B A R (O 0.45 0.43 0.32 -
1753 s (DO 0.46 0.48 0.33 -
KBTI (O 0.21 0.20 0.17 -
WEWANILR (%) 95.93 107.13 188.74 167.99
MR (%) 8.62 10.46 6.81 -
SRR (%) 7.22 8.93 5.76 -
HER A E (%) 12.03 16.10 10.68 -
EANER (%) 28.54 31.34 30.84 30.74
PR (%) 6.86 8.27 12.09 9.76
B mEER (%) 56.79 59.99 68.02 69.23
G AR (%) 38.20 38.26 44.80 47.67
KIS E AR (%) 33.06 33.47 38.38 39.96
EBITDA | 854 (5 3.64 5.60 3.34 -
EBITDA &5t (£ 0.26 0.32 0.20 -
mantE (% 1.53 1.34 1.31 1.31
WAEERE (5 0.67 0.64 0.49 0.48
ARG () 2.49 242 213 1.74
LEN &R TR (%) 13.68 8.20 5.04 0.82
EBITDA/fFEEA G AT (f5) 14.37 22.63 20.26 -

E 1. RIRE PRI A RERA AT iR, 20 KRS AT A MZ AR EAEER,
Zs AR, REANGI, HIBAR T, 3. EBITDASIL AL A=EBITDA/RIR4E F SRIZ A it 14542
A, 4 5] 2019 F—F M 44 REZF T, MWAEM SR,

EiEERFLLRE (RH) A RS 19



BESEHIHEBIIRZAE

United Credit Ratings Co.,Ltd.

N E) AR F SR IR AR

Bt 2

BAXRUTERGFRITELR

1EFRB R HEAR
B IEtR
gz | LD 2 ¥R MKER= ORI B /1191>100%
. (2) n4EEE: KRBT n )N (U(n-1)) -1]<100%
BEWEIER
PO AR | BN [T RSO SR B+ AR RSUR R E)/2]
I ARR | BRIV IR R AL AR E0)/2]
MR REER | BN R R R )2]
PLa BN | BEE . RS S NI E IR <100%
BFIEHR
IS QR+ N 55 3 PR AR SE D 1] GURIITAT 25 B35 +39149] 4 0 £
SR B AR TE B RS IR SIS 12]X100%
BT / é]ililﬂgb%fﬁﬁﬂxmﬁ%%ﬁi IRLESZHD [ LR P+ IR S
FREE R | FERNEL ORYIATE FAGE IR ATE F AR ) 12]=<100%
EEWFEFE | (EBWEZWN-FEEW S EAD 3B E I <100%
EFNER | CEMBON-B AR - BB & B D 18I X <100%
WAL | CEREH SR A+ FE IR <100%
W S HIRRIE R
R | AR B <100%

SRS AR

EES (KREIGS+EHGS+TAE M) <100%

K SF AR

KIS (KIS +PT A E M) <100%

HER

FHLRARE A A 38 <100%

KHEREE NIRRT

EBITDA #| B 1% %

EBITDA/ CEAALF] S+ NI 45 30 H A B 3 HD

EBITDA 4B 55 Eb

EBITDA/ 4B 1% 5%

SEIWEFFRIEE

SLE NI SRR 5%

% B S B B RS UG 5 R 5 2L

% VIS Bl A I < A A B 55

FHRERRENIRR

RAE | fsh B & it s i & it
HAHE | GRS S -0 s it
Pl nisgt | KB Eiifiss

ZE UGN TR

GBI e RS BUE) P & o >100%

fEINEH B EERE

LB IS T EIFEY BEARUA B+ AM 55 B AE S HD

55 VR I 2l i DL < R AR B BE RE

55 BRI SN T I B CREA RS +TH A 55 2% T I ALE SCHD

RPN BEURFEREE

EBITDA 15 f% %1

EBITDA/A R A &) {555 2 JH 238 45

ey
7ZE

TSI BN R G

28 WS A IR B W 765 75 21 B E A

SE AL B AR B

ZrE s s IR AU A A B 07 B AL A

e Pl RBE =M B+ LA Rt E T B AR TN 24 10 A A < B+ R A
KIS = KHE R+ AT
LT 95 =R A A+ A SO B v B L AR A T N 2 S5 2 A < R 9705+ IS0 Ao S + IS A 0 5 7+

N B ARSI B RA B &

SR S =K 55+ A I 6 55
EBITDA=FIi S 4+ T+ NI 55 3% T A B 52+ 537477 [H -+
FITA 5 B e =3 T BEA 7] T B ek + > BUB AR B 2

bR ARZELRE (KH) AR
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it 3 QRBRIEGKHAGEHFRRERES S

2] EARRKIIE AR B9 %, 737 AAAL AA. A, BBB. BB. B. CCC.
CC Ml C #ur, M, Br AAAZL, CCC R (&) LATERSN, &—MEHELTH
U CST RS HMTION, FORMEE BT AR .

AAA 2 BRI R JIMRGR, SRR SZ ARG B MR, 320 KR ARAR

AA . BEEGTS IR IRER, ZARIEBFREIEIA KR, ELRBIRAK:

A BB RETEUR, B ARG G NRm,  EL KB UK,

BBB Z&: il ae/1—M, ARSI mER, LR —H;

BB 2: b5 ae /1S, ARG MR, L R

B 2: £4LG55 1R JIBORHAK I T R AF A PR ERE, 12 KU AR /&

CCC % PAILFTS IR IR LI T RUFINGVFIAEL, B2 AR &

CC = FEM= S A FIERAF IR BN, FEA B AR 2L 157 55

C % MHLLIERTIS

KB (ARG (5 BRI S B XA A w K HE &

H
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