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RiTER I RBEERAFRAH
2018 £F:
B B (RF) ¢ 143997.SH 18 (148 Y2
B REE 2019 £
1 (FFP—) ¢ 155940.SH 19 L#F Y1
2018 4F:
5 B (RFT) 44T
&ITHR 2019 4F:
B8 (FF—) : 34x
2018 4
E— (BRI . HERIWIRA 3 4
(2018/8/10~2021/8/10) , 1E4% 3 Mt B4E
FER, RAT NEBUE A A A 157 55 PR %
K 3 4, BUEREIZITEEERIIBEM
ST AHA S5 .
FRERAAR 2019 4F:
HE— (RF—) o HEEIHIMRN 3 4E
(2019/3/25~2022/3/25) #E4 3 ANt BEE
K, RATNEROERRE A M FRFYREK 3
F, BUEBEZH R R BT A A
ARG
2018 £E:
HE—H (FF) : 2018/6/20
ERVHRIE 2019 4E:
HE—W (WF—) . 2019/1/18
R AAA
# . ).
ERVBER L mm aaA WOEE R
RIEH  AAA
i
BERVPBER o omm AAA WORE R
LoPIR &

HEEF 2016 2017 2018 2019.0Q1
IEZENG (Z75) 16096 183.13 183.49 193.23
BERE (Zoo) 48524 489.36 502.83 590.45
Bi% (2o 238.42 22623 24738 310.57
BEALSIEN (Z75)  441.66 361.67 370.61 106.25
BEWEFE (%) 8.31 9.39 8.67 8.52
EBITDA ({ZJG) 26.62 2597  28.02
Fff)% A 232 3.46 2.74 2.02
BRERGHR (%) 66.83 6258 6351 6727
S F%/EBITDA
(X3 8.96 8.71 8.83
EBITDA F 2 %%k
505 2.72 3.43 2,71

L A ER SO S DB, $RE S BRI 5
2. 2019 F—FREHTH ER G RIEIRET F UL,

AR

2018 4F, WZRAEEAARAF (BUTRHFHE
GEAHCAT]) BAEZERLRY, AT HE
FERFEA BRI, B NI RIS
EAREN KRB EGE M —, AFHEEE
fEEEE, AKHN R R RS E BT, R,
ZRTEEIT ~EEAER, A7 ERHRBAZS
ERHET], M &R L, W55 HIERLT,
N FVBAAEFRE IR (BRI, FATHRERIA
A BFIGE RSN EBBIEAEOR . Hilh— 2
L HA B3 1 7 46 R R A R Ml 45 R B A FH KT
2R

gi b, MBI E IR AR (LR fEfReh
WEIEPE) 4R SERERERSER AAA, T
GRERE: fRCLRBEEAFRAF 2018 F
AFFRATH S AR 6 (E—HD »EREEN
AAA, 4R L RPEERARAF 2019 FATFE
ITATEEAA R f5i2E (B—#1) "EHSESN AAA.

IE |

> EHEMEEE. AFFEBRILEEIAT LE
B BE AN A LU e g 2 n 3 4 BEUR
fitE. BZE 2018 FRAFEEREEAN
1,231.61 Wi, FRAEEJy 511.24 Wi, BB
B&ERE, NATKIIN R MK R e BT
fiiti o

> BRI REF R E M . 2018 SE AR B
ZERM R, Frar-B/Maik, AFss
PUE IR 370.61 1270, FRILLIEI 2.47%, %
RIS RR AR .

> FREEEE. AFREABEFNRAEARR, B
Z 2019 £ 3 AR, ARIB L FKPITHRE S
Bt AR 57111 1258, HAprRERRE
BN ART 412.29 1276; R, FAREE
AR BT AR, BEEEREIREGE. I
B, ANTFIRLEAS 5 BT RVRAT I R AT R, RhE
RiEZ uib.
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BRK AR

2. FURAEIEPFPPZ H AR SN BT TRV A MBI AR 508 55, A E Bl ik
UERT R PP S A 1R S A IR BRI

3. APFPAR T MRS L2 TS IE VPRI A SR S DL B B TR R BE
WA PR PN A PR GORURE AR AE R A RSZAIWT,  ANAFAE BRI O GORT A AT (T 2 2R B
AN EIAS 2 52 100 e 38 2003 W RIS 00 o« A VR 0k 75 i AR 48 B PP 20 05 V5 AE 2 =] X
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He s B R EIE P AL DO T EE . HERI RIE RS . RN AT REAFE N Dy B LA i S
MR, FR A B AR IR . RS IE PP R AR PP R A B 1A DG BRI 3
ek HERRRE . SEEEME. KNPEREAT b ERR A AL, EX SRR S
SIS CA R B S AR R b F A PR AT AT R TG AN AT AT B 7 B 7 ) R R B H R

5. AL S Pt 55 BA KA 7 RSO WSS o i W&, WA s, Bz
HRBEMRN—MEIL, MAREMBENF LRI L. HE. AR,

6 ARIFZEE R I L AARME A2 B ARG R 2 AR, AR —&. gz
I, S IEPRRAR Y e e S CBREFPPICHR) WA i IR PR O R AT
PREZVPSL, MRIEERERVPIUIG DL R E VPR A R YEfr . AR . EEarp ik, IR SeiE A
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A4 MT 2018 4F 8 /] 8 H g1l R iH&%
WA R AR 2018 FFEATFRATHEIHA RS G
— D CIRAT, ARG ESR— R KT SRR
R EipRe18 1L Y27, fiid31R1<143997”, KAT
FRN NIRRT 4.00 1276, ZEMIHF]ZE 5.03%, fidFHE
REIARR Ny 3 4E (2018/8/10~2021/8/10), FLL%E 3 4>
TR LA AW, £58 3 MPEFEER, KIT
NERCERR ARG I IR E K 3 4, BUEHAE X
TR B HUUT A . AR SE
PR RAT MG, U TR ERAT N4 78
HiZvi4.

H&EHT 2019 4 3 H 21 H5Em“h R4
LR AT 2019 A RAT AT A 7 i 77 (2
— WD CIRAT, AEGTRSF R KT W —
G fRIRR“19 LA Y17, g fRi<1559407, KAT
PR NIRRT 3.00 1476, ZETIHIZ 4.78%, fiidrdk
RHIRR A 3 4F (2019/3/25~2022/3/25), FH:LAEE 3 4
THREERN LA AW, 55 3 M EFEER, kAT
NARCERR A G 77 IR E K 3 4, BUEHAE X
THRAE R B B A B 7 . ABIfir 5 tE
EEMBR AT S, WHTEEH B 6%

HEAREHAZH, FRGHFFERESCOHK
RN B E R EHEMH.

Tk

2018 FEREWERIE, ELFHEETRRESE
MEMEKRKVEASH SRR EIHET KN
TEigic; BAFL, BTNFEY ~E€~2
FiIRAMEKBEETEN EASHEKE
&R W EIE

EEREEFRFELERB WA TTH: S,
Bk TR E 7. 7E& B R
AT BT 20 LR f R S B DA R IR B T 3l B
MMM G BUA A EHERBE X5 T
VSR K HEST T, 2018 SRR LYW B
SREN 4,345.0 i, [F]EEIE K 4.5%.

St TR U710, 2018 EAEREMT R A
2,200.0 i, %% 2017 4 FREZ) 0.9 Wi, b, HoE,

R EAELM TR N 672.5 Wifl 128.4 W, %5
AR I K2 3.00680 4.0%; BN )4TSR
i P % 598.0 M, ¢ FAFEFIMANFE 0.7%. HZxiH
X 40 e SR Bk, B¢ 2017 4R f#£Y 15.0%, H
H R BT 3 5 SR A 29.5 M, B8 SR

F B RITI], 2018 FE BRI SR TR A&
1,159.1 Wi, [FIELFF% 7.4%. Hi, &4
RAEEN 1,002 1, [FLLIEK 4.3%; 4 ETF &
A= it ) 4 AR B R SRRk 66.6% % 68.9 i,
2018 4F, BRI L idEe4FEigEr 96.8 mi, #Ezh 1
A T . TE I A AE I X S BOA A e
PR 2 B f5E B v T Al f5f 2 SRR B 1) 45 B R )
N, BRI b T R 4R B TR SR AR B RCCHE, BRI
BN 2018 AFEME—SEIL R 4 ETF @A MHLIX . 3
% 2018 R, JLEMBCM BT RS R4 ETF £F
AL 5 AERI1 50.0%F1 45.0%.

Tk =R J7TH, 2018 4Bk Tk F 4 7 R /INig
WKz 3347 Wi, FH AR 4> 268.3 M, ]
EL 30 1.0%, 5F FBF45380FH 4 15.4 1, [F] G T # 5.5%,
HAtAT I 4 51.0 i, [FILLIEIN 0.6%. BEAAKE,
2018 4, ey ¥ 2 L7 i R 2R H A I 75 SRk 1
KA T AR,

J AT T, E 2010 EH RS E AT RN
WEFTIT G, & B RATH E S — Fh i 4 5
7o AEHIEUA AT E M H s, 2
b JURAT SR % 2 oot R R I E R
PR A BAT 2 ARSI 3 5 H AR = . 2018
T, RP kS G T, R S
273.3 I v ] A A BR B K B 4 i 4%
[FIEE, B M TR AT S S i & o5 AN fif 2% SR L
HWE, TN A& EEN s, HphLH
FLATRE B v iy 2H 43 0] 1 it 55 4 51.5 WA 50.6 Wi,
AR SR E E U7 AWK 651.5 W, [F LLIgK
73.82%.
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K1 BE208FEREBEEMmEWTHLER (A5
BeM% BE&HMNC

il F (W) %)
1 FEH 8,133.5 74.8
2 [ 3,369.7 70.1
3 ProgmstE&HL 2,8140
4 A 2,451.8 66.3
5 2 2,436.0 60.2
6 1 2,113.0 185
7 H 1,852.5 2.4
8 Hii+: 1,040.0 5.4
9 H4 765.2 25
10 Z= 612.5 65.6

YoRbklE: R4 4 (World Gold Council) , FsifS i s

MGG DR E, A m S oSt EdE 2
7N, 2018 fEARREE SV B 2017 ARG K 1.0%
£ 4,490.2 Wi, BT, EREL BB MR,
Fib 5 55 2 LA 77 [ 7 IR T A5 M M O I 7 &
B NRERIFER, KR, 2. EAATH LA
AN RS 7 e W R, 2018 4Bk
W= e &N 3,346.9 W, [F]LL/MiE EFF 0.9%. F
AT, 2017 AR DA BE 4 RSO 2 [ )9 1R 7K
F, 2018 FEARREA G BN 1,172.6 Wi, [F] LEY
K 1.4%. UbAh, 2018 fERIELLE AP EL
PR ERER, B RERERER S EMN 2017
SR 27.9 W EFHZE 2018 4R 29.4 W, A% 2018
AR, EERERSEL N 195.0 1, [F Hig /> 13.0%,
WEBE T AR N AT

HE R AR — RIS, BeFRRK
F AR SRV P LA B . B A
SECHT SR BE R, 2018 4RI [H 3 4 5z bRl 2
& 1,151.43 i, 5 EAFEFRPHAHELIEK 5.73%. Hr,
4 736.29 M, FIELHEK 5.71%; 4% 285.20
i, 5] LK 3.19%; 4= 1T 24.00 i, 7] EE R B# 7.69%;
Tk e HoAth 4> 105.94 1, [AIELIEK: 17.48%. it
77T, 2018 fEFRE RitA /w4 401.12 Wi, [A]
EC B 5.87%. i, BN 456K 345.97 M,
HEEE 458K 55.15 1, A EANE D E R 4
112.78 Wi, [F L3 K 23.47%, 42 [ Bt A= il 4 (5
BEO &) 513.90 M, [FELFBE 0.69%, FKEE 4"
BOES 12 PR RS —. gk, REES
ISR R EEAE AN WS, TR T [ i 4 AR ]

Al BEIVERBRMD AR AR IR &ER]
ARAFMLARBEERNGR AR &+ KK
A, 2018 4, IR A AR AL AR A K
Rl L RS iah =  d | l ol X SO = gt )
55.08%7l1 44.55% .

Bl 1. 2012~2018 4FH [H#E &= 5 KA

160 - 14.00%

450 F 12.00%
L 10.00%

440

N L 8.00%

430 - 6.00%

420 L 4.00%
410 F 2.00%
400 r 0;0‘;];’:,
o - =2.00%%
390 L 4.00%
380 L 6.00%
370 L 8.00%
2012 2013 2014 2015 2016 2017 2018
) —

BORRIR: hE e, PINEIEIT R

G BUE XS FBUER S M E &2, 2018
FRENKEERZEV B ERE, BEEEKE
FIBKAE, WEBUSHIAHEMHIEMSE,
JHAIRNE S MIS AT REEE B LITHIR R

MM G MR R RE, R4 51
R ZRF AR /N, AR08 FBE S 75 SR AR (1 £ i
BB 5 SR R T A SR R E B A AN A AR A I HE )
e

2018 4], COMEX # & TR % 1E 4L 78 %
FHEa%, JE7E 2018 4F 1 H 25 HAIH & £, 1E£I
P R E TS BRI T A 36 51 b BE 4R 55 A
RN T, ERE S E &40 T 4 A
—BE P A 1,369.40 35 0/H Al s G 523 tE R K
Fhg I B SRR, EBR AN TR s ]
¥%. H#)8 16 H, COMEX # & feUl i =
1,176.30 S u/a ], Ko o< W BT i 1B A
B, FERESE IR IR SN 11 H LIRS K5 1 1
B, @K ORI ES 5 RS R [F R, T
WER 2 THR, #ZE 2018 4F 12 H 31 H, &
COMEX & Bt s An BTt 1 1,284.70 &7t/
Al

2018 A P 41 32 56 To AR HGE i B A B AR
JFEEaY, AERE FIRE 288.00 U/, MK
N7 263.00 o/5E, EJRNCT 284.00 Jo/ve, AAF
Bl 271.00 s/, FIECREE 1.50%. 2019 4 1
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I, Hre s BahRmg L, hERA MR,
Bl LR Wi Fpp e A ST K keR . L8k
fiff 2019 T2 NS A AT 5]k bR it by e o 4% Bt
FoRkARfk, #% 2019 4F 3 H 29 H, 41/ COMEX
A TR AL 1,297.0 £ o0/
B 2: 2016.1~2019.3COMEX ¥ &HIH Mk a%s &
BN SRt/

1,500.00
1,400.00
1,300.00
1,200.00
1,100.00
1,000.00

900.00

800.00

700.00

600.00

O S N P S . (. . S .
VT TN S
: &

B I L - M S L S T

W v v v Vv W 3 v 1 v v 5 N

PRLIRIE: Choice, HPilfSiFPRAEE

WEEE
AT RBHA U S EW ARG, HRTER T
W4T, B TSRO A L 554
o 2018 AR SEBUENVIR 370.61 {5, [tk
HK: 2.47%.
B 3: AT 2018 BN R

2.41% 3.59%

mEERE wEENT mEk mEAh

GORRRI: ATRME, PRSI

MBI B L 52 3 4 Rk S a iin ol
SN BT, 2018 450N W) 35 R RS HUE
N 348.34 1.0, [FILLIEK 6.520%; HEDLEIRA
ILLE N 93.99%, # F44FE4Em 3.57 ME A H
L A RIS SO 68.66 1470, [FILLIGK
7.60%, FEZuTHESHEN EA HEERE
TNV S5 S2BRN 279.68 12.7C, [ HLEK: 6.26%,
FEAF & TG LMK, thah, A
pr AR B EARE SR R St m T S A&

R RS, 552 RS 8 B AT
SN, 2018 FFAZMRIRAEN G N, &FE
WA 8.95 1670, [FIEL P 65.55%, fiENLEL
AHIELE IR N E 2.41%; A HAL S aiEA 6
W IR VT R BEALER R K b BB A il i . 255
Hu =4 5%, 2018 FFAXIREE RiF, SFE I
ANH 13324276, A 53.63%, B A
L E TR EA 2 3.59%.

2018 £F, ARIGAEIEHAXAY LLAVENRT
£, BEN FREEMERFITIHICHAL

AT RE AR SA 2z —, HETRE
it B+ E . BE 2018 FF R, AR/ AR K 331,
PR B AR 483.02 V)7 2~ By A K0 AL 39 4,
KA B 156.81 “F 7 A, HA&HE R TEEMR
Ho BRI TEAT A iEEZR R 2 (JORC)
bnitE, BE 2018 oK, AREEN /-5 EE
1,231.61 Hfi, [A]Ebyaksb 1.61%, #4:n] % f# & 511.24
m, [ b isb 3.20%.

IR TR, £ R SCELR A T E SRR
PFIX B AL T LAESS . BT AR R
BURRA BUFTTE DX IR RN ARSI, FH S A
R 7344, 2018 4 LISK A R HRD BUHERA B &
A, SR B AR AR AL EARIR R R, i
EUF VP R DT I I 5 SRt

& 2: 2016~2018 FEA R RS BRETFF M

LiH 2016 2017 2018

B AL (4D 44 42 33
BRI AT A

P A 681.48 629.16 483.02
KH B (A 40 40 39
KA AT

CTA A 162.11 162.20 156.81
AN AR (D) 1,23552 1,251.77 1,231.61
e A RAEE () 548.82 528.14 511.24

BORDRIE: ARLGE, shl{E
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R 3: BE 2018 FERATEEN IIHR

HiERN
71 PR WEE  TIRAE CPRSAL
(%) () & () (GEmD

R 100.00 111.99 67.25 2.77
TR & 100.00 16.61 5.68 3.77
KRFHESH 10000 23673 127.31 2.35
&WIS4EH  100.00 7.67 2.54 5.32
=0T 100.00 20.37 5.56 3.27
SN 100.00 32.10 8.16 2.76
REZFW L 90.00 1.88 1.01 3.62
ik 95.00 3.08 1.05 2.88
HAETT 43043 21857 2.55

Hizmgst

Eﬁt‘z ] qg: ‘.a

ru RO T
A4 100.00 13.14 3.70 3.86
IRERE 100.00 7.85 6.88 2.35
BE&EEE 100.00 1.35 0.62 4.47
ek 52.00 11.63 6.27 3.41
HAREn 52.00 57.30 23.15 459
ZUE 100.00 0.04 0.00 0.00
W4 4E 70.00 20.71 259 2.31
EEASPS 55.00 42.95 3.51 2.86
Ak 95.00 27.15 18.36 471
JeaEn 100.00 12.29 5.79 4.80
il & 51.00 20.80 6.62 2.28
At & E 51.00 11.07 0.87 4.56
R 70.00 4.21 1.12 476
bR a4 63.86  562.37 21221 4.42
B&IEL 80.00 3.19 0.34 5.24
SETI 60.00 5.14 0.64 3.09
ESEI 801.19  292.67 4.18

TE: SR B E M AR E AR A JORC AR
BRRIR: AR, il

T AR AL I 5 G T AR T E X B 4 BRI
IEREL, 2> &) EZ @ R AMSOWE 1L AN m B a
L J 2 B R 77 B P b T 2 hn o 4 5 R i
%o 2018 A FELH AR il &4 8 & 52.12
W, X AMKOE T, 2018 278 R Ow, HiR
BN 2.66 T A B, 2018 4E, A =AEH
AT A KL\ CRAP DX A A B (R RAT B, H 2 ) et
WO, BT RRARSR AL, IR BN PR R
FERBEINAK KK, AFHIELELUHEE HR
P 5 T B G 1 DX Ay B S R AR AT LS, ik
WREFEE BURfE. 5 EC R A1 E ZK ek
H XAEAHESM N IF R TT IR SRR, 2wk

— P E RS BOR TR E R A X 5 R AR
s IRIR RSN, T ARR B i & B
Frig K.
% 4: 2016~2018 /A F] & BIRIREUER
BA: P AR, M

U 2016 2017 2018
SCEHRA AL THI AR 48.91
I RAT R TEI AR 0.52 2.66
WA e B 4 B VR i 1.93
Y i s & TR 61.45 60.54 52.12

BORDRI: AR, R E

2018 &, FmTIMNAEREIFE~ENAE
i, AR EEFE/MEEHA; BN, F
ALRAEM, FRREEM, RATESE
ExEh, me&EamABFHm LA

A F] 4 RN 55 IS E EAR E B NS
WA FRA F CBA R faiFR48 40 k), #4 2019
3 AK, AFIEUEEHEN L 36.68% k1),
RHIE IR -

B 5 G RAMEFEIIIGIN, /A FIHE S g 4 o
FHEEOIHT 7 TR BN JIBE, 2018 4720 m] S it ik
FOIH 67 T, Zit4%Es 6.68 1470, #iE 2018 4
K, AR ILCRE AR 215 Ji/H, ER
REJIA 227 Mi/H . KK, BRSO DL K
R SCTRRRARHED, AR ILRIERE AR
i, MITE— B3R A R BHR B 45 2%

;PRI 2018 AR FAT S 4 N 21.63 T,
ALK 2.12%. Hrb, B 4&" &N 19.13 i,
A B R R 1.39%:; ARG 4 S ml = 477 & 2.50 W,
I L3 23.60%

% 5: /AT 2016~2018 £ =& E KN

EBhr: I
WA 2016 2017 2018
W 21.18 21.18 21.63
He: 574 19.47 19.40 19.13
AN e BT 4 1.71 1.78 2.50

VR AT PR I EATTF RS0 T R b
CE= ) LR AN 7 & KA B .
BORDKIR: ARRYE R

HEPE AR TTTHT, 2018 4, 32 N LA N, FF

VH AR BN 33.74%, H A 1.36%:; @i iE4 A AL
A R &) (B B 1.58%.
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KIRFEREIN . fAL T PR 2 52m, 2018 FFA ] oy,
GriF A AN 154.77 76, FIELHEK: 9.96%.
R 6: 2016~2018 FAF mEL&FA A KK

B J6. %
oH 2016 2017 2018
LA LRA A 146.12 140.75 154.77
[F] L 348 sk 8.30 -3.68 9.96

BORDRIH: ARG R

20185, NALRKEFTE T, BREKE~
EAREK, 2FRSREG~mTE /N IEE
<; BiREM T SERRRK, FARF
JE TR

AFFEE R RS FEE LR S
SHFEHAR AT (CUNERRHREHA T 80
AR PR w30 £ CHMD AL R84
R S AR AR (LN ERR R ITa A
Ao Horh, AR A R B S IR RN 4
RS FEMRA B EZL S RS AR AR =
g SEEULINEHE . 2018 A RS
/RN 230480, Hi TGS 22
152.52Ml, v 7 B0 MR i AR AT L AR
Mg, 79183.00M,

R 7: 2016~2018 A B H SR H= M= E B

AL W
| 2016 2017 2018
Bh& 50.85 32.19 30.48
Fh R 145.62 147.02 152.52
=0 196.47 179.21 183.00

TE: (EHRE T EDVHEM S W R T 2R A R AN S A
e, RERIE AR R bR
BRRIR: AR, il

BT, ~F FEGRME 19999 ] K 19995
&) PR T4 ] MEerESEemm, %5
I BT 4T G TSy FIASE . 2018 4F [ Fréx i
LV BRE), AR RSP 271.21 5T
I, [EIELTBF 1.84%.
& 8: AT 2016~2018 FFHESHEHM K KE
BAL: Ju/F. %

i H 2016 2017 2018
SEEN 261.61 276.29 271.21
[i] Eb 158 sk 9.15 5.61 -1.84

BERLRIR: AR, iR

H1 TR R il R RO b v < 5 A1
a2, AFRAEIN AL S BRZREAR, WA
A A TR N . B AR S, 2 FTARSE I
H et nkin T B RESR I RIS A, [H
I AE R B2 A2 5 Pl ol B s 58 S Pl idt AT
ORERAE, RO T frks XU, SN BUE 10T
A o

55534

PAR 2 A 2 T8 S S R ALt 1L R FIfE &
THERSAT CRRRIFEA MO BT IR BARHE AR B
LI 2016~2018 4 FE w14 5 SR £ HTTHF 2019
M SIRE . A S ER SR 2
wEM g, HAGIEO&Z.

RARLEH

BEE L S5 R 5K, AR B Y
REFIIR Y. #E 2018 4R, 73

YNGR AV SY. )
502.83 1Z7C, [AIELHK 2.75%; Hfifi %N 319.34
.76, FIEK 4.28%. [FIES, 2018 4F /2 AU 147
T A BUR HTHE Y 4.00 AZTCTEM 34 F R Th kAT
THA{E A 4.00 /ZTCHI T8 7 i d5, IR A &5k
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