
July 19, 2019 

 

VIA EDGAR  

Securities and Exchange Commission 

100 F Street N.E. 

Washington, DC  20549 

 

Blackstone / GSO Strategic Credit Fund  

 Investment Company Act of 1940--Rule 17g-1(g) 

Bonding of Officers and Employees  

 

Blackstone / GSO Strategic Credit Fund   File No. 811-22686 

 

To whom it may concern: 

 

 Pursuant to Rule 17g-1(g)(1) under the Investment Company Act of 1940, enclosed herewith 

please find a copy of the financial institution bond (the “Bond”) in favor of Blackstone / GSO 

Strategic Credit Fund  (“Fund”), resolutions relating to this Bond and the Allocation Agreement 

among the Fund and the other investment companies jointly insured with the Fund under the 

Bond.  

 

The term of the Bond is May 25, 2019 through May 25, 2020, and the premium for the Bond has 

been paid through May 25, 2020. 

 

Note this is a joint policy with the Blackstone / GSO Floating Rate Enhanced Income Fund, 

Blackstone / GSO Long-Short Credit Income Fund and Blackstone / GSO Senior Floating Rate 

Term Fund. If the Fund were to maintain its own single insured bond instead of being a named 

insured in the joint bond, the limit of liability of such bond would have to be at least $1,250,000 

for the Fund. 

 

Please call me at (212) 503-2100 if you have any questions. 

 

Very truly yours, 

 

 

/s/ Marisa J. Beeney  

Marisa J. Beeney 

Secretary 

 

Enclosures 







































































BLACKSTONE / GSO SENIOR FLOATING RATE TERM FUND 

BLACKSTONE / GSO LONG-SHORT CREDIT INCOME FUND 

BLACKSTONE / GSO STRATEGIC CREDIT FUND 

BLACKSTONE / GSO FLOATING RATE ENCHANCED INCOME FUND 

May 23, 2019 

As approved by at least a majority of the non-interested Trustees of the Trust 

 

RESOLVED:  That the appropriate officers of Blackstone / GSO Senior Floating Rate Term 

Fund (“BSL”), Blackstone / GSO Long-Short Credit Income Fund (“BGX”), 

Blackstone / GSO Strategic Credit Fund (“BGB”) and Blackstone / GSO 

Floating Rate Enhanced Income Fund (“BGFREI,” and together with BSL, 

BGX and BGB, the “Funds”) be, and each hereby is, authorized and directed to 

take and/or ratify all necessary action for the Funds to purchase Axis Insurance 

Company fidelity bond coverage (“Fidelity Bond”); and further 

RESOLVED:  That it is the finding of the Board of Trustees of the Funds that the Fidelity 

Bond covering, among others, officers and employees of each Fund in 

accordance with the requirements of Rule 17g-1 under the Investment 

Company Act of 1940, as amended, is reasonable in form and amount, after 

having given due consideration to, among other things, the value of the 

aggregate assets of each Fund to which any person covered under the Fidelity 

Bond, as amended, may have access, the type and terms of the arrangements 

made for the custody and safekeeping of each Fund’s assets and the nature of 

the securities in each Fund’s portfolio; and further 

RESOLVED:  That the portion of the total premium for the Fidelity Bond to be allocated to 

each Fund based on its managed assets  be, and hereby is, approved by a vote 

of the Board of Trustees of the Funds (all trustees voting) and separately by a 

vote of the Independent Trustees, after having given due consideration to, 

among other things, the number of the Funds named as insureds, the nature of 

the business activities of the Funds, the amount of the Fidelity Bond, the 

amount of the premiums for the Fidelity Bond, as amended, the ratable 

allocation of the premiums among the Funds named as insureds, and the extent 

to which the share of the premium allocated to each Fund is less than the 

premium each Fund would have had to pay if it had provided and maintained a 

fidelity bond which covers only one Fund as the insured; and further 

RESOLVED:  That the Fidelity Bond substantially based on the materials presented, be, and 

hereby is, approved by a vote of the Board of Trustees (all trustees voting) and 

separately by the Independent Trustees; and further 



RESOLVED:  That the appropriate officers of each Fund be, and each of them hereby is, 

authorized and directed to enter into an agreement as required by paragraph (f) 

of Rule 17g-1 under the 1940 Act with the other named insureds under the 

Fidelity Bond providing that in the event any recovery is received under the 

Fidelity Bond as a result of a loss sustained by each Fund and also by one or 

more of the other named insureds, each Fund shall receive an equitable and 

proportionate share of the recovery, but in no event less than the amount it 

would have received had it obtained and maintained a single insured bond with 

the minimum coverage required by paragraph (d)(1) of such Rule 17g-1; and 

further  

RESOLVED:  That the appropriate officers of the Funds be, and each of them hereby is, 

authorized and directed to prepare, execute and file such amendments and 

supplements to the aforesaid agreement, and to take such other action as may 

be necessary or appropriate in order to conform to the provisions of the 1940 

Act and the rules and regulations thereunder; and further 

RESOLVED:  That the Secretary of the Funds shall file the Fidelity Bond with the Securities 

and Exchange Commission and give the notices required under paragraph (g) 

of Rule 17g-1 under the 1940 Act. 

 

 

 



Agreement Among Joint Insureds 

 

This Agreement is made as of May 23, 2019 by and among Blackstone / GSO Senior 

Floating Rate Term Fund, Blackstone / GSO Long-Short Credit Income Fund, Blackstone / 

GSO Strategic Credit Fund and Blackstone / GSO Floating Rate Enhanced Income Fund (the 

“Funds”). 

WHEREAS the Funds are named as insureds under a joint fidelity bond (the “Bond”) 

issued by Axis Reinsurance Company (the “Insurer”); 

NOW, THEREFORE, it is agreed as follows: 

In the event that the claims of loss of multiple Funds under the Bond are so related 

that the Insurer is entitled to assert that the claims must be aggregated, each Fund shall 

receive an equitable and proportionate share of the recovery, in an amount at least equal to 

the amount it would have received had it provided and maintained a single insured bond with 

the minimum coverage requirements under Rule 17g-1 of the Investment Company Act of 

1940, as amended. 

IN WITNESS WHEREOF each party has caused this Agreement to be executed by a 

duly authorized officer as of the date and year first written above. 

 

Blackstone / GSO Senior Floating Rate Term Fund 

Blackstone / GSO Long-Short Credit Income Fund 

Blackstone / GSO Strategic Credit Fund 

Blackstone / GSO Floating Rate Enhanced Income 

Fund 

 

By: /s/ Marisa Beeney___________________ 

      Marisa Beeney 

      Secretary, Chief Legal Officer and Chief  

      Compliance Officer 


