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N EERRIET R, 2018 FEkiak b LEis
41.34%. BRizJiiH, SZaT/KEEHEER, WAk
RGNS, KIZKIBRHE R FEN T, (HIEF
K, E KBS MingkikicE, EE
W WA ZRBE = RIS iR, BRIz 770 R,
AL, BRIk T AT Ek s =T 5% B
(PIREANTE Y, kR IR & 5 thy K& 14.45%.

R 4: 2016 F~2018 ERE F Eizfh RAEEWRIEI

(%)
2016 2017 2018

ik 40.27 41.01 41.34

- N2 32.74 29.76 27.12
wizg .

Kig 0.23 0.24 0.23

Rt 2676  28.99  31.30

RS 13.04 14.00 14.45

P N 33.48 3467 3573
ige B

Kig 53.36 51.21  49.68

Mt 0.12 0.12 0.13

FORLRIE: 2016 4E~2018 EASEIZ AT LR R ST Ak

B & AN TR I RS S BEROR BT, I 350
AR KU E RSN KIZEHITHLAERTA AL
R NMEAE T, R KRB Sk
P T H L LE R R AR AR . HOR A A ek
HRGRE R R B LR ), B EREE, T
WHEBNEZH, ARSI EFAT TSR, KRRl
E OGS, RCEN L E AN X I A s A S, BE
— R AR E RIS AR, Busiidr ). B
SR H TSz 7 e A, B IR F R
EMEIAR, EFsi s AHEAA B SR, ik
TE 3R E 28 5 e F w1 58 B At R S b s e T
BT EARRIHAA R AERASE, ARG
FEBR . B BORSETT R k215 BIBUM IR )
R BEEBTERIB PRI RNIZE, S
RS RIEIIZATIE S ot R,
O IR
Eacd L T

o AR R R A AR A 1 O
BB, B2t LRI R 2R O R RF ORI, £k
4[] 5 B PR SE K 3.58 LT, 1L i
K 47%; 774k 3.06 AAH, B YR K
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109%. i 2018 4K, 4 [ 2k E L ARA 3 13.1
FAE, BHAE A, HdmmekiaEg BEY 2.9
FAR, JFFE—An, SR sgkn BN =9
Z "

“T=7 AR R A AR SRR KA
ko TE =R WA E B Rk AKT 2.3
FAE, REEMMET 35 Jifeit. Fibs T2k
P BRI AR AR SRR A . R A R
BRERWEETIRE, AF| KRRV BRI
& FJ RN AR 7 R

BB ZASRIESHNL, REBOBAIR
Xk RBIREIER, FNPEKER
BiR R S TR AR

A FE AR TR AR TE TR A 2 T A
BRgisa s . M5, HENRIRER
1 R . ERREEARYE (I B 06 T
PHRTISCR IR E ) SR, e 7 “BUNFES.
Z AT T IslE” Bk Rl B o S
B, R TYORE TR, BUHE R A
WS BT 3 KRBk B i 7 AT R, F Tt
SCERBR AR BTG . §ORRI SR, A Al
FHARAT DRSS J7 THI ¥ 22 S0 H R0 00 ZE (W BURHE Tit,
TS B0 E 5 KEBT IR I SCHE . HaTEk s sk
S FEORFEAFE: R AR PR R
G WOTBUR KA. SRR SR AT Y
FOF. hEEE AR ES. Rtz s, . T E
AR R BT A B BT A o B B ik
ML T ERAE o

R A T R T SR ME TR AE R Tk R
W B TS, RO E RSk, %R
1996 “F- U BCHRANAT 1Y) Bk g1 G B I 11
B, PRk EEE T 5 @8 R ME AT
B R BRI A TR R 1) BB 2016 4°~2018 4F,
Bl %45 408.18 127T. 483.26 1ZI0A!
527.57 147G

o E R B S A A A TR AR B
XS HH%BER. &%, PESKLE 54
[ 31 /ME T B X AT T 2k B iR S AR M

Hb 7 BURT DA B4 9% B DA b 3 3 k32 2% PN IR
NS Gk . [N, TR H
Wz, {E—TRE LEMm T hESEIIRE R .

PRk R T T, Hh R i S RAT A
18, 52FREEERATET S SAE, R
J5REZ AL, 1995 4E~2018 4, T E k3L K AT
B i 16,887 1270, FHRMAMEFE. TR 55455
T AT S 40, PRARE T ROA, HR 72kt
TR HEE

SRk, 1 SR E il A R AN N Bk i e 1 £
J7o 2014 4F, WAEGHR. EFBLSS SR RAER, X
AV FEA 2014 S5 F1 2015 £F AT 1 Hh Bk i 2 ¥ 5
ZF AR R ESON , AR A T 73 8. 2016 4F,
o SIS R ] X 0 45 i Jmy R AT WA A5 [2016]30 5 S A
X AV 5 2 A 1 2016 £E~2018 4F K AT Ik 4% 5t
I7 CEFE EBRER R e IR AR
RS R T ED RS IIRLEION, JEAEYSc A
AT XA AR BEEFA 1) 2016 :~2018 8L
AR EUF RSN, J8d% 50% T N 4B T
Bt HAA NPT 8. 2019 4E, HRIE (WS,
B35 SR R TR B 5 A S N T S BB 1
) (WBGE BB mAat 2019 45 57 5), X
AV B AT 2019 4F~2023 4F K AT IR 555 L
FFIIRLESON, BCEAECA L P8 XA N # 5T
HREA AR IR HALEWON, 98d% 50% T AR
R P AR AT AR N FTAS AL .

R T, K SR Ak b PR U
TR G TR R, SCRFERR R0l e 2R % FH 25
TR, ERERR IR RREE, SRl A Bk
B b R A TSR G K. 2014 4 2
H 25 H, o EES - PPl A A S S
A B T H PP ML IR 1E AR, AR P ki
EXEB) T TR TAE . B 2k L i
R EFETHER, BT I L R IR T RO A o
SCRARES T E FR 5, T fE I BRont MR RF 2R 001

BErE LT, R R ek B 12 A i
Py st R s AP 4K, 2006 4K Ze ki s b T Rl
150 147G [F4E, JTREESIENE A B Eiv@h g 103
5, MAENEFEIFRNEAL ., & LiF
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=M T BRER L. HRT, ARy EBRER A AR 5
M Bk IE R 3 T A B BT TAE, B2
ETTH

TS E BRI, BRERE B SRR AL,
IR SR WTBUR SCREA SRR DO B REEAE T o A1,
Hh [ kB AR R 2 oo el Bt 07 3, g9 E B I

BB E

NS JFARTE R B AN« A T3 AR AL
PRI, SRR e 7 0 PR A kg Ak ey X
W LIE AL T B ORI T R, A
TZuMAE. SRS, BREE, WSS Eg
— R ] B A Ak 22 B L S S M R B
it K S A, RS EE T, BRI ks
WA B R, FEATE R T H RS
PRI EAESE . SO 2512 A ML AR e ¥
HERRE B HUH], T e R 51 LA

201343 14 H, F+-meEARREKR
SR B UGEE T CE S B LR IR RE
BASTTREY (LURIFR “CTEYD. (FR) #Hs
ITRBE BN T, R SR BRI BT Sk B O e K1) A
EUR FATBUR ST RIS i@ ig k. [ H, (E% R
KT g EE B AR A R EHE ) KA,
b B 37 R K 2 D P 5 S 1 £ M R
71, MRS a —HETRE, @R E RIS
Bl g%, AMELIE, FRSIES, FaTEikE®, &K
RIS 2 7 EAR TS . A FOREEERIE RS

2017 £ 9 H, WEEE S AR TR (HE 2k
R E] G AT R R R A R SR 4R B R
Y CBAR R s B ). 73S Rz DR
e R B AR AR R AE oA, FBRR
HESER S R A WIS, PR S 4 B
BT BRI R R A A B,
T B I AT 1R o B3 N V6 B 45 48 AR R v AR
M EEN S SRR WAL DT AR R T
IR AR BFR: AFRNAHEL b E; B,
RS AbE s HR L35 3 & [ AL IRt VR
Ay AR ERE WS HEH, 2T

3T T FFAH4R T BACRE, R NIRRT
T, 2RI SR il el b R B AT A B NER T, A
W RE; Wi Ze, E5e. KHEEMKHES,
VBT IR TRE . BR TR B, (@4 DABR TAR
RS NEEARF AW Al R H ) B . #% 2017
11 H 15 H, P EZETE 18 Mk R C T
A T SOE TR AR B, IERHERR, bREER
A F] | SO IS AR, IR Bk SIS
gt iz i B e AR ) IARIE Hn 2 A LR
JRiEH T EE D,

2018 4, HEZLER S A A LG AL o
ARTERL, WA TR, TARRAEE— B,
18 Ak R 1A = N LR 2 il R AR 17 277 A
IE A 20.3%, AN iR fE 4,501 4. diEA
10.5%, HE—DHESN Bk A AHT 4 8 BN,
RN A3 I T 2535 11 6

2019 £ 6 A 18 H, & &piituEFR=E, TE
BRI S A W) S R ] [ SRk e AR A PR A D
FIE AR S S R R ] 5Kk AR A TR
AT AR B, R AR R N RILATE A F VR
WL EA I AF, A EF I E ks hs
B @R eFIR5T, fTTkE s M
Y8, B wHERM LI BRI S, AR E e
(2w MEIS AT 55, T Bk AT WL il N5 SN
WNERE B, 2 [E 55 Bedteite, o [E gk o B R 4%
B EN AR E KA A T i E s s A =1
AL 355 AhR. BERGIERE . AR ik
i1l I 1) e T L o kB A PR A W 2 4 o A L 5K
A RFHER, P EREA R RS, HITBERA
RE ST BN, PESBRESRS. &
HE, @ik NG, PEZEIKEE R K
VR AN, AT A AR Al i B SR AN AR
FPEERENT ). NFEMGEHIEE, @A
% 2RI AR R R THRE, nIkiEE
AT STl ARSI E kR
FRTFAAMNAERAR, EAFETSG—HHR TR
FEN, WRIETT R Bk 5 2 B ia i e Hof &% 2R 408
%, A Ae, B8, RENFETE.

RISRE, BB 7 T T s
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BRERMI T AL, SEm LA SV B RE L 1R
S gy &SRR S S AL B E SN P & I A B E S
DNHES R e o R R PSR AL 1 EE AR HRI AL ] R e
o X Bk SR TR IR~ JT RO RRAL, AT A58k
AN E Rl ISk R T EEE, $2
o FE R TR AR Ak, I oAb R e A AR )
T AU RE T, B G 3t e 55 [ 5 I Az
Ttk AR MBI, e
IENIREEER, SRTHE Bk AL s i B K A

515 NS SR AP A I, g
MATIVARFE . (HE 2 R R i B SO I D HEdE,
6 R TIT I T R A B S AT o AR TR, b
T3 BURF AL 2 AT bRk it . Tk () ki
VEVRFF A MRk B R S 2Rk R B BURZ S R, ik
P FARE A L e M T ik, e R R
iR T 2N TR R /7 o 2018 4F 43 7] 77 f 4k 22
ARG )y 65.15%F1 62.06%, 5 2017 4E
ARAHEE 73700 R B 0.07 ANE4r A 0.02 ANE 75 A

Ysed /1, AR TR IRE R T, 1] RASHEREREE.
Tk 2 SEis S IR &5 S o, e N B H 2R K £ 5: 2016 4E~2018 E A FB AL

OES TRt 2016 2017 2018
] 5E TP e (feon) 4534101 4847565  51,885.27
m BB (27 7251261  76,483.87  80,023.39
M%ﬁ*ﬁ Mas &t (oo 25,359.17  26,605.37  27,889.60
_ KHifig (o) 39,507.38  41,886.78  45,154.05

R4 =] N | HE A e 42 0 G 23 : c c
IR e dE T A e e RRER 2T s o 4088425 4354214  45613.02
ISR CReR @A HO St R EREEN Wb o 65.03 65.21 65.15
REAREEE (%) 61.72 62.07 62.06
; ~ B4 =

ff] 2016 4:~2018 - iF 4R T - KIIRARLEER (%) 60.91 61.16 61.82

HALH

WA B R I H B HERE, I AR A B B R
HRKIRGE, AR 2018 R A B A H 80,023.39
.76, B 2017 SEHEK 4.63%, FoHp [ ¥ 1R
51,885.27 147G, HEBHILLEDY 64.84%. #E
2018 K, AHEIME Al 27,889.60 1276, % 2017
MK 4.83%.

FEBUM R BGK A A 75 U8 25 44 IR 0K T DL Bk
6 X 8 A R IR BRI, R R B R K
17, 50 H S RS IHES T 2w AR 1 G
2016 #~2018 4, AR LAY 47,153.44
f¢.7t 49,878.50 12701 52,133.79 14.70; [R5
% 4y 9 N 40,884.25 17 7t . 43,542.14 {7 T M
45,613.02 1470, A LK% A E, #BE
2018 FR, AuKWIGS Lk 98.99%, LK

BORRUR: o A3 B ARAR 4 ) 45 4 P 475 5

2019 BRI E U H TR AT RS DR 15 B 5 L AT
B8, AR — BUN I A TR BRI B A SO
J 1, B A RAR SR BT SR ECRE ) LR BURT A 1)
BRSNS IR it 7 RS

BFREN

IAESR, ARSI (ARSI 0T RN
A FRTE RIS BRI KB, 2016 4
~2018 417N 9,074.56 1276 10,154.49 1Z70H1
10,955.31 1270. MNIRARI K, AR T EN
BRI ARIN , 2018 FEA 43N 7,658.57 12
JGHI 3,296.74 1470, BHIFRITH, 2 HATBkERE T
I KT SR BRI R B AT IH A, A
ENVBR A TEAOKT, HAusnlh S RFaat T
TR .

R 6: 2016 F~2018 FEAF MM FZ A K EBRIREMR (IZTT. %)

sk 5,928.36 -19.50 6,942.54 -10.84 7,658.57 -11.74
HoAthL 55 3,146.12 47.87 3,211.95 41.15 3,296.74 45.57
&t 9,074.48 3.85 10,154.49 5.60 10,955.31 5.50

BERRUR:  Hhim (s [ B AR 2 =) 230345 P i o 4
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Z%nlk 45 7T, 2016 H-~2018 A F I
5N 5,928.36 1270 6,942.54 {Z.7CH 7,658.57 12
o Fifi R E R B I R B 1 — D e s, ks
%H%ggi%ﬁ AFIEHRNZ TG, Hh
2017 SRR IS PRI K, (RIS 52 B A BFER
By, ERAMIGHEER Bk s s
5 R P SO A5 DR SR R s I, Bk 2 B8 75 SR B KR
B, ARIEHINIEKERIAS] 17.11%, A)E HAE
Hrims 2018 FFEA A DS INIE K F 4 10.31%,
BB NI R R R KT
& 5: 2002 £E~2018 A FZ B IE K B

o

o000 1878 o 40%

1 35%
30%

8.000

7.000 |
6.000 | 1 2%
4 20%

4 15%

5.000

4,000 |
4 10%
3.000

2.000 1 0%

1.000 -5%%

0 -10%

)
’\5\6

L ]EKA‘&)\ —O—Ei"t&)\igt(éé

&
,\91’ & \\“bl,\;)“ \\“ \\i‘ \@

FORMKIR: o [ PR 2 7] 5 AR B 4R A e

HARKE, Anl@ilRA EEaETNE (1his
N DR EFE RSN Fis Mz,
2018 FEYR N4> 5l 3,522.47 1275 3,569.79 1ZIGA!
566.32 1270, [ALLIK 11.46%. 11.64%7/1-3.16%.
MBS LR, 2016 4 DLRT k% s a5
Tt kR ttia S ks R K, R ARIE
BN HHORER K, 1T 2017 4 DORASE A B
VBB S DA K [ R B R s s A . 1Nk
18 T R BURA 2k T I8 7 Rk BRI, Rk il
N IEHEER, WO & BT F % 2018 4F5K 1) 45.99%.

R 7: 2016 FF~2018 FFEA T BN (%)

2016 2017 2018

BN B 43.43 45,52 45.99
FIWN it 47.53 46.06 46.61
HARZ RN & Ee 9.04 8.42 7.39
B 100.00 100.00 100.00

BORIRU: o3 B AR 2 1 4 WA At e
ool 55 U510, A RIR S 2 e A e

Al W%%%L%ﬂ% MAI L. W%, HE
SRR, YRR IE MRS ThRE, HEBE AR R LA

ﬁ"J_l

TRATIRSS s T 45 TR 253 s o 2 R B
S, I KI) R R RAN e 4B 5 B N ek
LB aR . 2016 F~2018 4435 5e s ARE Hinlk 551
A 3,146.12 127G 3,211.95 1ZJCH1 3,296.74 12.7C,
FFIE 9K 47.87%. 41.15%F1 45.57%. KK
BRI A A R O IZ PR, T3 AR AL
AL, 2o R B — DR

BiJE Rl J5TH , 2016 £E~2018 4= 7 Bl Al
439128 10.76 /.76 18.19 12 7C A 20.45 12.7T;  [FIHA
% 77 U 28 R 4 BN 0.0424% . 0.0684% Al
0.0733%, BRMARHEZESS, X580
ATENFRNEA K 7 RS ﬁ%WAI
7, AR U R S N 1.65%. 1.88%
H11.96%, AbTEEFKF-.

CRESRBLAE 5, 2016 4E~2018 4E, A
EBITDA (FEE &S 70N 2,377.07 147G
2,728.89 1Z.JuAl 3,266.33 14.7t; EBITDA/IZHiI A
4331 40.10%. 39.31%71 42.65%, T sh{HEE
ARFFER R, BoR T ARNRSR R AR

RRSKE, IR A ARSI IRE, 3R
DLRE 1, AR B & BB B R 52 2, AR
BARIRE I BRI KT

MER

MAFNC B ERERE, 2016 F£~2018 F4
AR ERIEATH N 12,829.95 {27t 10,512.69
{¢.76H1 10,540.31 1470, FARIE5r M4 2,067.75
.76 1,468.17 1Z.7CHN 1,145.43 12.7C, AFFFAH
SRERCR, RAEEERME T e Rens, B
 EEAFREEBOARME, WERBNEE
K F, BRI ISRl R AT He e T FRE LA
BREE N FE RS T A, B m gk rd
W RE, BRMIS AR K oK. Ak, FRE
E AP KIA R LF, Xk s & 0 i R K o
R KRRz, isM&z g, &
R8Okt — B4 T . IF B E B TF LA A
] i SO (R A, A WA AT DAY A O A
R IR, AT DR AR AR S (14 28 R KT LI 1)
PLETN o
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ZIREEN

M REJJHRFR R, IR AR ST AL
FH A BT AL L 2R R RRR B /KT, #%E 2018 4F
KoM 62.06%F1 61.82%. A7 EBITDA F| B 1%
R B DA IR NRE S F bR — AR R
K, T SRR R E KBTS, Relg e AT 6 A
B, R EBITDA RIS G ILE R R &
R ERIERE A1 . UhAh, #E 2018 AR AT
SRS IEBITDA FEE 1IN 575553 0N
13.96 f5A1 0.05 fi5, A FMEGiFRIRA g, ik
KE, Arl¥ElE—Em6isETT. BEREKK
DN Bk I A O B A N BN SCRE B R, T
. ExRBS S RBHEG T KBS A A AR5
BESCRE, PIEEBRIAN, AR B R GR I

fithe .
F 8: 2016 4E~2018 FEA AL AL iTats
2016 2017 2018

RMPEAULEE (%) 61.72 62.07 62.06
KHI B AR LE 2R (%) 60.91 61.16 61.82
EBITDA Fi B $(X) 3.16 3.59 4.05
545 /IEBITDA(X) 17.20 15.96 13.96
ZEFIERANFEZH OO 2.19 245 2.85
ZEFIERANLLSTF (XD 0.04 0.04 0.05

ORMKIR: H A [ PR 2w 4R 4R A e

PRER AW BT e 1) F EORION BRI R A S [
W AMBAT R IR K e k&, e MIs  F 22
B TE. WSS Al A AT BRI SR . H
1995 i, BIBEAMGIR RKATHT, HE Bk e 5 i
FFILRAT 17,037 1278, KAy 1,882 127T,
AREFM 15,155 1278, HETNIEAR HIAEARTE H A
e Bk IS AT AR TR E RS 18 1S i B A
IO, HAE S E A A UL ORI RIS 1
KFRo IXUCR ZW 0T A A R TTIIE, TR
RS B ZMER . FIN, AR HARM
54 BCAE 77, REME IR s K R T 45 4544
G IS R B IARR,  ORIE B AT 55 14t
(=378

bk Z S ENE
7R A9t o O R U T

FTARAEFH AR

IRYE 1996 I BGTENA M1 (kg i it 48
FHIMEY (M T5[1996]371 5) e, BREKE IR
& 2 [ 55 e SR AR USC IR 2 1 P Tk B 2 1 1) BURY
PEREG, 2 [ SR BRI B R 1) E R SR

Hr, BEgdESMmANBTESTES
W, THREH, TASRE T EEMSMH. it
o (BRI R SE NG Bk HE, Sika
WHRESMAT LT “S@E%&ELIEARMFE”. )
W (HBCRIT AR 2007 4 EBUFER ST H
H SR8 (4£[2008]11 5 ), Rk & IE 44k
7 AR R

AR, BEEBRBR IR E, PR SE
TRFFIER KT, ARG R B0 R AL T R R P .
2016 ~2018 4F, A ] SCIBLE @RS 0N
408.18 2.7t 483.26 1. JGHA 527.57 147G, ZEkikiz
ol B UG M PRIZEON T R, 2015 4
~2016 FERH R AL S B T, {3 2017 ALK,
BRER SEPRI U RIE G, (A3 R ER i e B g

KRR
Fl 6: 2004 £~2018 S4B BRESE N
700 {27
600 I
500
400
300
200
100 | H
o LB LB L E
S SRS

TIPS FIIDNDI 0>
D NOND NONS UM SRR ARA O

BERDITE: 2 RHRGE, o E b

“o T IR, A R ARARHERE ki P B A
HINCE, et v, RN A AT
Y, SKBLZHE. RRRAEEE . =107 JIIE,
P HE Bk 7 A B A8, R A s
FE o DA D Bk it A 1 0k g B it A i TR I
AR R AT FEORIIE

WRRE

TS E PR TE 0 e T B B AT A [ R
Lot A S B B S BRSO 1R
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RIRAR IS LA R ER B 38 S 770 v m) B B M
K. BEEMRCRE o0, Bleiivie e S Ius: R
T T~ r A I BUR SR, A Hah st 7
TREBAE ISR hilfE E P58 T 1tie 5 24
DrAIRCI, AT B R A IR L it
S5 MR R 8 BT B R 2 7] T 37 4 SRR 2 ] il 2
SRS DRI ZOT A R R RAS ARG 2E F 52 o
Zr b, IS B PR 2 =] 5 AP AEAR K
—E I PR DR R R E -
% i
Hh A B P R R ok i R AT AT R 24

LR SEZON AAA, PR BONRRSE ; 1FE“ 2019
EH I E kR U7 BRSO AAA.
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fit—: PEIERKEEEAARLREEM SRR SER

Vo %8R (AL 1250

il i 2,067.75 1,468.17 1,145.43
1715 754.54 781.61 800.39
INLE 2,908.41 2,924.10 2,986.73
mEhE- &t 5,942.61 5,467.74 5,294.85
I E 557 45,341.01 48,475.65 51,885.27
wre et 72,512.61 76,483.87 80,023.39
ik Tienns 7,646.06 7,991.72 6,979.74
6% 1,376.87 1,655.36 458.97
K% 39,507.38 41,886.78 45,154.05
s 40,884.25 43,542.14 45,613.02
Uillienny 47,153.44 49,878.50 52,133.79
Wi A iE 25,359.17 26,605.37 27,889.60
b T PN 5,928.36 6,942.54 7,658.57
EBITDA 2,377.07 2,728.89 3,266.33
I S 396.45 607.95 705.92
TR B & 408.18 483.26 527.57
B E R 10.76 18.19 20.45
FER T 5,850.55 4,916.18 4,964.70
W 55 tehs
R (%) 65.03 65.21 65.15
BEAMIER (%) 61.72 62.07 62.06
KIAFEAIILE (%) 60.91 61.16 61.82
AR (X0 0.68 0.59 0.64
BI%/EBITDA (X) 17.20 15.96 13.96
EBITDA FIEA545L (XO 3.16 3.59 4.05
FEMWFERZE (%) -19.50 -10.84 -11.74
EBITDAIZHIA (%) 40.10 39.31 42.65
HEREEZE (%) 0.0424 0.0684 0.0733

: 1.2016 £E~2018 EXHERIE T H H 2B S W iR S 2. EBITDA & Bkl 4 .

WWW.CCXi.com.cn
15 2019 5 A [E Bk Wit Pk &



gsszmEEﬁ
CCXI

B AREEAMFERTELR

EEWSER =R —E5mA (B
FE S ERFE=FE WS ERZHIN

EBITDA (BB IHMEMAT AR =RE 88+ IH+H 8
P R 2 = R R AT

TR A b % = A B = L Bl 7 £t

HE R = GRBNH ™ — 1700 [Rah fifi

R 5 55 = R A £

K5 55 = K i £

A5 =K 55+ B 55

P U = SR A R A

KT A e =K 55 (KIS + AR A i)
MR R =a65% (B6%+HRGEET
EBITDA |5 &% =EBITDA/F| &

LEF DL =BUEAIE S 2 5 e+ 10
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f=: EHERFENFSREX

SRS
AAA
AA
A
BBB

BB

CcccC
CcC
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