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CHARACTERISTICS OF GEM (“GEM”) OF THE
STOCK EXCHANGE OF HONG KONG LIMITED
(THE “STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate
small and mid-sized companies to which a higher investment risk
may be attached than other companies listed on the Stock
Exchange. Prospective investors should be aware of the potential
risks of investing in such companies and should make the decision
to invest only after due and careful consideration.

Given that the companies listed on GEM are generally small and
mid-sized companies, there is a risk that securities traded on GEM
may be more susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange and no assurance
is given that there will be a liquid market in the securities traded
on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take
no responsibility for the contents of this report, make no representation
as to jts accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this report.

This report, for which the directors (the “Directors”) of Winson Holdings
Hong Kong Limited (the “Company”) collectively and individually accept
full responsibility, includes particulars given in compliance with the Rules
Governing the Listing of Securities on GEM (the “GEM Listing Rules”) for
the purpose of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm that to the best
of their knowledge and belief, the information contained in this report is
accurate and complete in all material respects and not misleading or
deceptive, and there are no other matters the omission of which would
make any statement herein or this report misleading.

GEM #Y TE ¥ » J5 7 48 L 8 L £ 70 B 32 A
tTHLARAFTEERSRERRBNH
BARRMK-—ELTHTE FERE
ERTHBRERZERAANEERAR
TEREBEERAFZERARLFHRER

Eo

HRGEMLT ATBEEARNELAF
RGEMEEME S TS BRNE XA
IHREENEFAIRANTSRBE
B-EEEEZRBINGEMEENR ST
EERBENTS -

BBRXGREEH B RN AKX T
ABEZABMTRE  HHEHER
STEEME T RRAEH - W EXRT
BT 5 B AN & 2 55 B AE ] B 2 A& T
ELXZARGHEZEZNE M B EME
KAEEAEE -

A&z EF 5B R GEME % 17 4 Al
([GEM_ LM AR m P& - 5 #EEH A
FKIEZEREEBR A A ([A LA Z
EN ARRIZEFE(EF])BRAR
&2 B H R R A5 1 & 2 B A (E -
EEFHEH AR ELHE EEH
BEIFAE s ABEEHBEENEEE
B EGEETE R B R G GFK
7 B EEREAEMER UL
A # & B B AL ] B A 2K ER & E AR
%c



UNAUDITED FIRST QUARTERLY RESULTS AREERE—FTEXE
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The board of Directors (the “Board”) of Winson Holdings Hong Kong
Limited (the “Company”, together with its subsidiaries, the “Group”)
is pleased to announce the unaudited condensed consolidated results
of the Group for the three months ended 30 June 2019 (the “Period”),
together with the comparative unaudited figures for the
corresponding period in 2018 (the “Previous Period”), as follows:

CONDENSED CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME
For the three months ended 30 June 2019

IR =

B ZE2019F6 H30H L =1 A

Three months ended
30 June
HZ6H30HIL=MEA

2019 2018
20194 20184
HK$'000 HK$'000
FET FAT
Notes (unaudited) (unaudited)
B 3% (REBEX) (R EZ)
Revenue o=y 4 139,448 130,364
Cost of services AR 7 Ak AR (119,082) (113,865)
Gross profit ESl| 20,366 16,499
Other income and gains N NS 4 176 159
General operating expenses — MR (15,813) (13,054)
Finance costs & KA 5 (94) (149)
Profit before income tax B AT 15 B0 A1 a8 A 6 4,635 3,455
Income tax expense FTig R X% 7 (1,330) (854)
Profit for the period and total HREFEARTHEE A
comprehensive income for the period JEEEAEE k=25
attributable to owners of the Company 3,305 2,601
Earnings per share sy &l 9
— Basic —&EK HKO.55 cent HK0.43 cent
BAL Al
— Diluted — 8 HKO0.55 cent HK0.43 cent
A4l AL
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY
For the three months ended 30 June 2019

HRGEEREER

HZE2019%F6 8308 - =18 A

Share
Share Share Merger option Retained
capital premium reserve reserve  profits Total
B A
BA& ROEE aO0HHEE B REREF et
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
AT FAEX FAERT TFERXT TERT TERX
At 31 March 2018 as 7R2018F3H31H
originally presented (M1 2751)
(audited) (e &EZ) 6,000 48,177 20,917 34 38,312 113,440
Effect of adjustmenton IR EF B M KRS
adoption of HKFRS 9 ERFIRIMEL AR
rye — — — — @ @
Restated balances at R2018F4H1H
1 April 2018 R BB 45 4 6,000 48,177 20,917 34 38,241 113,369
Profit for the period and  H A3 F &
total comprehensive AR B
income for the period — — — — 2,601 2,601
At 30 June 2018 7201846 H30H
(unaudited) (R HEZ) 6,000 48,177 20,917 34 40,842 115,970
At 31 March 2019 201943 A31H
(audited) (8 EZ) 6,000 48,177 20,917 34 49,063 124,191
Profit for the period and  HA 7934 F) &2 i 4
total comprehensive AW BT
income for the period — — — — 3,305 3,305
At 30 June 2019 20196 A30H
(unaudited) (REEZ) 6,000 48,177 20,917 34 52,368 127,496

WINSON HOLDINGS HONG KONG LIMITED FIRST QUARTERLY REPORT 2019



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

1. GENERAL INFORMATION

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability on 31 May 2016 under
the Companies Law, Cap. 22 (Law 3 of 1961, as consolidated
and revised) of the Cayman Islands. The Company'’s shares were

listed on GEM since 16 March 2017.

The address of the Company's registered office is Cricket
Square, Hutchins Drive, P.O. Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. Its principal place of business is
Suite 2702, 27/F., Tower 2, Nina Tower, No. 8 Yeung Uk Road,

Tsuen Wan, New Territories, Hong Kong.

The Company is an investment holding company. The principal
activities of the Group are provision of environmental hygiene
and related services and airline catering support services in Hong

Kong.

2. BASIS OF PREPARATION AND ACCOUNTING

POLICIES

The unaudited condensed consolidated financial results for the
three months ended 30 June 2019 have been prepared in
accordance with all applicable Hong Kong Financial Reporting
Standards, Hong Kong Accounting Standards and
Interpretations (hereinafter collectively referred to as the
“HKFRSs") issued by the Hong Kong Institute of Certified Public
Accountants (“HKICPA™) and applicable disclosures required by

the GEM Listing Rules.

The unaudited condensed consolidated financial results do not
include all of the information and disclosures required in the
annual consolidated financial statements and hence should be
read in conjunction with the consolidated financial statements

of the Group for the year ended 31 March 2019.

The unaudited condensed consolidated financial results for the
three months ended 30 June 2019 have been prepared on the
historical cost basis and presented in Hong Kong Dollars (“HK$"),
which is also the functional currency of the Company and all
values are rounded to the nearest thousand (“HK$'000") except

otherwise indicated.
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BASIS OF PREPARATION AND ACCOUNTING
POLICIES (Continued)

The accounting policies and methods of computation used in
the preparation of the unaudited condensed consolidated
financial statements for the three months ended 30 June 2019
are consistent with those adopted in the preparation of the
annual financial statements for the year ended 31 March 2019
except as described in the section headed “Change in
accounting policies” below.

For the purpose of preparing and presenting the financial
information of the unaudited condensed consolidated financial
results, the Group has consistently adopted HKFRSs issued by
HKICPA which are effective for the Group’s financial year
beginning on 1 April 2019. The Group has not early applied the
new and revised HKFRSs that have been issued by the HKICPA
but are yet to be effective.

CHANGE IN ACCOUNTING POLICIES

HKFRS 16 — Leases

The Group has applied HKFRS 16 on 1 April 2019. HKFRS 16
replaces HKAS 17 Lease and related interpretations. It introduces
a single accounting model, which requires a lessee to recognise
right-of-use asset and lease liability for most leases. The
standard includes two elective recognition exemptions for
lessees, which are leases of low-value assets and short-term
leases.

At the commencement date of lease, the lessee is required to
recognise a right-of-use asset at cost, which consists of the
amount of the initial measurement of the lease liability, plus any
lease payments made to the lessor at or before the
commencement date less any lease incentives received, the
initial estimate of restoration costs and any initial direct costs
incurred by the lessee. A lease liability is initially recognised at
the present value of the lease payments that are not paid at
that date.

Subsequently, the right-of-use asset is measured at cost less any
accumulated depreciation and any accumulated impairment
losses. Lease liability is subsequently measured by increasing the
carrying amount to reflect interest on the lease liability and
reducing the carrying amount to reflect the lease payment
made.

2.

WINSON HOLDINGS HONG KONG LIMITED FIRST QUARTERLY REPORT 2019

WBEER S5 BEK @

HEBE E2019F 68300 IE=@A 2
AREEZERGRAYBEEMRA
EEHTHERFE S FEFREE2019
FIANBULFEZFEGTBRRA
HAE B BTN BEEE]
— &0 BT B S o

IRERZIREERZERALRE B
XEZHMBERME AKECER
RMmBEGMAGRMZE LY
BmEER - %L ERE A K E2019
FARAVBHRENMREFEER - K&
EYRIZFEAAEEGAMAER
M ERRERZ T REETRAY
BmEER

BT RREE

EAMKBREERE 165 —H
E

AEER2019F4 51 BRMNE B 7%
WELERIFE 165 BAEMEMELER
FloR B MR EB S ERFE 175
(S RABEE £5 AE—%&
AGRTEEEN  KRZHEEZ K
MAERFEAEEERTHAEAR - %
EABIES TEBANMIE A RIEE
REAGCBEE-REEEEHEREH

RIEERE B AR AZRKARE
REREEE HEERHEEREND
FEESRW ZNEARFEL A K
ZAERGEAFELNEE MK R
EEMERNEE B NFEEHE
ERARABACEENEMONTE
BERA-HERBENSENEBRN
MEEN KR ERHER -

Hig o £ REEERKAR M R
FERERRAREBRE -HE
BEEREENEEEARREE
BERE R ERmERRRE FH A
MEMNRMAE -



CHANGE IN ACCOUNTING POLICIES (Continued)

HKFRS 16 — Leases (Continued)

Depreciation and impairment expenses, if any, on the right-of-
use asset and the interest accrual on lease liability will be
charged to profit or loss.

Lessor accounting under HKFRS 16 is substantially unchanged
from the accounting under HKAS 17.

The Group has elected the practical expedient to apply HKFRS
16 to contracts that were previously identified as lease applying
HKAS 17. Therefore, the Group will not reassess whether the
contracts are, or contain a lease which already existed prior to
the date of initial application, i.e. 1 April 2019. Also, based on
the allowed practical expedients under HKFRS 16, the Group
has elected not to apply the requirements of HKFRS 16 in
respect of recognition of lease liability and right-of-use assets to
leases for which the lease term ends within twelve months of
the date of initial application.

REVENUE, OTHER INCOME AND GAINS
Revenue represents the income from environmental hygiene
and related services and airline catering support services

rendered.

(@  The Group's revenue recognised during the period are as

EHHEREE @)

ERMB®RE
=46 )

EREEENTELBRERX (WA)
FHEREMESANESKEBEZDN
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EREMBRESERFE 165 L E AN
SEREE ERMEFEGHERE7
SR H) IR E AR AT

AEBCREZAIITHEE A HELH
FERBBSHERE17RERNHZANA
HENGNERE BT BHREELNSE
165 - At AEBTEENTEHAE
e RSBEBRIBEEERERH
HI(B12019F4 B 1H) B & FEEHNHE
Eo i BEFTEMHREELSE
16T A FFRE S A AEBEREET
MR BER B BE12EA R
EmHEERTAREEREES

io

Was - Ef AR W

Wan R R R IR A £ RER RS AR
BHRERBAELHEA -

(a) AEERBHABEROK DT

follows:
Three months ended
30 June
BHZ6A30HL=MA
2019 2018
20194 20184
HK$'000 HK$'000
FET FAET
(unaudited) (unaudited)
(REER) (R ER)
Revenue: &
Environmental hygiene and related services — IRIBEI A4 MR RS 130,152 119,934
Airline catering support services MEERTERS 9,296 10,430
139,448 130,364
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4. REVENUE, OTHER INCOME AND GAINS

(Continued)

(b)  The Group's other income and gains are as follows: (b)

4, Wz HaW A kK= @

REBEEAMKARKEELAT

Three months ended

30 June
HZ6H30RIL=@A
2019 2018
20194 20184
HK$'000 HK$'000
FTHET FAET
(unaudited) (unaudited)
(REEZX) (REER)
Other income and gains: H A YA Rz -
Sales of scrap materials FERLSH & 130 155
Reversal of impairment losses of trade JEWE ZRIBREREE
receivables # 0] 29 —
Sundry income WA 17 4
176 159
5 MERAX

5. FINANCE COSTS

Three months ended

30 June

BZ6A30HL=MA
2019 2018
20194 20184
HK$'000 HK$'000
FHET FHET
(unaudited) (unaudited)
(REER) (REER)
Interest on bank borrowings HRATIE KT E 94 149

WINSON HOLDINGS HONG KONG LIMITED FIRST QUARTERLY REPORT 2019



6. PROFIT BEFORE INCOME TAX 6. BRFTE B AR
The Group's profit before income tax is arrived after charging/ KREBZGRAESHRAERNENE,
(crediting): GPNE

Three months ended

30 June
BZ6H30HILL=MA
2019 2018
20194 20184
HK$'000 HK$'000
THERT FET
(unaudited) (unaudited)

(REEK) CRE& &=

Cost of inventories recognised as expenses ERERIHEFEEXA 4,126 4,692
Depreciation e 1,137 1,195
Loss on disposal of property, plant and HEYE BMEMEBED

equipment 518 1 6
Reversal of impairment losses on trade FEWE 5B R EEIE

receivables 1 (29) —

Minimum lease payments under operating lease &M EE FstEBHEE

in respect of rented premises i 4 1) B K A & 1R — 356
Short-term leases expenses REHEERAX 361 —
Employee costs (including directors’ BEKA(BIEZEEEH)

remuneration):

Wages, salaries and allowances I&8 #Frekmih 75,978 74,143

Retirement scheme contributions RARET B 3,276 3,416

79,254 77,559

KIEEREBERAT 20195 E—SEEERS 7
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7.- INCOME TAX EXPENSE 7. FBHREAX
For the three months period ended 30 June 2019, Hong Kong W E 2201996 A308 1 = @ A &
Profits Tax has been provided in accordance with two-tiered M BAFNESHREBEEENSH
profits tax rate regime, the first HK$2,000,000 of assessable EstE AXEBAERRAINT
profits of a qualifying corporation of the Group is taxed at 8.25% 2,000,000 7t FE &R B i A M B R A
and the assessable profits above HK$2,000,000 are taxed at 8.25% - 12,000,000/ JT LA + &Y FE &%
16.5% (30 June 2018: flat rate of 16.5%). s A B #216.5% # B » (2018 6 A

30H : BE—HHX16.5%)

Three months ended

30 June
B Z6A30HL=EA
2019 2018
20194 20184
HK$'000 HK$'000
THET FHET
(unaudited) (unaudited)

(REE&) (REEEZ)

Current tax — Hong Kong Profits Tax BUEAR I — BB RS 1,302 831
Deferred taxation AT IE 28 23
1,330 854
8. DIVIDEND 8. BE
The Board has resolved not to declare any interim dividend for EECZRTETIREE2019%F6 A30
the three months ended 30 June 2019 (30 June 2018: nil). HiE=1{@A 2T+ HE S (20184F6
A308 : &) -

8 WINSON HOLDINGS HONG KONG LIMITED FIRST QUARTERLY REPORT 2019



9. EARNINGS PER SHARE 9. BRER

The calculation of basic and diluted earnings per share is as BREXARBEERANFTENT
follow:

Three months ended

30 June
BZ6H30HIL=EA
2019 2018
20194 20184
HK$’000 HK$'000
TH T
(unaudited) (unaudited)

(REEK) (REER)

Earnings & F
Profit attributable to owners of the Company — #t &t & & i% £ 78 % #5e
for the purpose of basic and diluted earnings ~ B KR QD T B A E(L
per share S A 3,305 2,601

Three months ended

30 June
BZE6H30AL=M@A
2019 2018
20194 20184
Number'000 Number’000
TR T A% &
(unaudited) (unaudited)

(REEK) (REER)

Shares B 3
Weighted average number of ordinary shares gt 5+ & & I & A 2 | 59
for the purpose of basic earnings per share I AR N RE S E 600,000 600,000
Effect of dilutive potential ordinary shares: EE#BLERSE :
Share options % Ak 1 10 32

Weighted average number of ordinary shares gt st & 5 I8 & F| A &
for the purpose of diluted earnings per share 38 i% Al #& T 15 €% 600,010 600,032

KIEZREBERDE 20195 F-—FEXERE
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

During the Period, the Group’s two principal business segments,
environmental hygiene and related services and airline catering
support services, performed steadily and the Group recorded total
revenue of approximately HK$139.4 million, representing a growth of
approximately 7.0% from a total of approximately HK$130.4 million
for the Previous Period. The revenue growth was attributable to an
increase of approximately HK$10.2 million in revenue from
environmental hygiene and related services and partly offset by a
slight decline of HK$1.1 million in revenue from airline catering
support services. The revenue mix of the Group shifted towards
environmental hygiene and related services, which contributed
approximately 93.3% of the Group’s total revenue for the Period,
with airline catering support services contributing the remaining 6.7 %
of total revenue of the Group.

Environmental Hygiene and Related Services

The environmental hygiene and related services segment kept up its
growth momentum during the Period, and generated revenue of
approximately HK$130.2 million, representing a growth of
approximately HK$10.2 million or approximately 8.5% from
approximately HK$119.9 million for the Previous Period. The increase
in revenue was attributable to (i) a few relatively sizeable new
contracts starting in the later part of the year ended 31 March 2019; (ii)
relatively high level of contract renewals including 3 major existing
contracts; and (i) enhanced recognition of service quality associated
with the “Winson” brand in the market. The Group had successfully
renewed environmental hygiene and related services contracts with
aggregate value of approximately HK$90.8 million during the Period,
while the total estimated value of contracts on hand as at 30 June
2019 amounted to approximately HK$996.2 million.

Gross profit of this segment increased by approximately HK$4.0
million to approximately HK$19.3 million for the Period, while the
gross profit margin of this segment increased to approximately 14.8%
for the Period as compared to approximately 12.8% for the Previous
Period.

The rise in gross profit and gross profit margin was attributable to a
number of factors, including (i) renewal and/or annual revision of
several existing contracts at increased charging rates; and (ii)
continuous effort by management in cost monitoring and control.
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Airline Catering Support Services

The performance of the airline catering support services segment was
relatively stable for the Period. Despite a slight drop of approximately
HK$1.1 million in revenue recognised for the Period, the gross profit
margin of this segment improved to approximately 11.3% from
approximately 10.9% as a result of cautious cost control measures,
and the gross profit of this segment for the Period remained
comparable to that of the Previous Period. The Group had successfully
renewed airline catering support services contract with an estimated
value of approximately HK$34.3 million during the Period and the
estimated value of contracts on hand as at 30 June 2019 grew to
approximately HK$60.2 million, which is a testimonial of our
customer’s satisfaction with the quality of service in this business
segment of the Group.

More detailed analysis on the financial performance of the Group for
the Period is set out in the financial review section below.

PROSPECTS

The Group expects the demand for environmental hygiene and related
services will continue to rise, driven by economic growth in general,
the implementation of public facilities projects and increasing public
health and hygiene awareness. Meanwhile, albeit the Group has not
observed any indication of and does not expect any significant
upward and downward trend in the market, the demand for airline
catering support services is relatively more susceptible to global and
regional economical conditions, which may have direct implication on
the level of air travel activities.

The Group will continue enhancing market presence in the
environmental hygiene and related services sector by upholding
service quality, heightening of brand image and improving operational
efficiency with a view to capture the most opportunities afforded by
an expanding market. The Group will also stay vigilant on potential
new business opportunities which may arise from the relatively few
airline catering operators in the market with an aim to culture
business relationship with such industry players.

At the same time, cost of wages and potential labour shortage remain
as the key challenges to both of the Group’s two business segments.
The Group will uphold stringent control over project tendering and
expenditures to safeguard the interests of all stakeholders and closely
monitor its business plan for healthy development of the Group in the
long term.
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FINANCIAL REVIEW

Revenue

For the Period, total revenue was approximately HK$139.4 million,
representing an increase of approximately 7.0% as compared to that
of the Previous Period. The increase was mainly due to (i) a few sizable
new contracts starting in the later part of the year ended 31 March
2019; (ii) annual adjustment of several on-going contracts; and (iii)
the increase of new work in non-common areas.

Gross Profit and Gross Profit Margin

The overall gross profit increased by approximately 23.4% from
approximately HK$16.5 million for the Previous Period to
approximately HK$20.4 million for the Period. The overall gross profit
margin increased to approximately 14.6% for the Period from that of
approximately 12.7% for the Previous Period. The increases in gross
profit and gross profit margin were due to renewal of certain existing
contracts and better cost control on utilisation of resources including
labour and materials. Supervision has been tightened on both quality
and costs.

General Operating Expenses

The Group’s general operating expenses increased by approximately
21.1% from approximately HK$13.1 million for the Previous Period to
approximately HK$15.8 million for the Period. The increase in general
operating expenses was mainly due to the one-off legal and
professional expenses of approximately HK$2.1 million during the
Period.

Finance Costs

Due to decrease in bank borrowings, the Group’s finance costs
decreased by approximately 36.9% to approximately HK$0.1 million
for the Period.

Profit for the Period

The profit for the Period increased by approximately HK$0.7 million or
approximately 27.1% from approximately HK$2.6 million for the
Previous Period to approximately HK$3.3 million for the Period.
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Net profit margin

The net profit margin slightly increased for the Period to approximately
2.4%, as compared to that of approximately 2.0% for the Previous
Period.

Dividend

The Directors has resolved not to declare any interim dividend for the
Period (30 June 2018: nil).
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OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY OR ANY ASSOCIATED
CORPORATION

As at 30 June 2019, the interests or short positions of the Directors
and chief executive of the Company in the shares, underlying shares
and debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the Securities and Futures
Ordinance (“SFO")), which were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests or short positions which they
are taken or deemed to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of the SFO, to be
entered in the register referred to therein, or which were required,
pursuant to Rules 5.46 to 5.67 of the GEM Listing Rules relating to
securities transactions by directors to be notified to the Company and
the Stock Exchange, were as follows:

() Long position in the shares of the Company

XN
I
N
>_

M2019F6 8300 ARAREFREETT
BAEBRAQGRREEMBEE EZE(TER
BEMBEKRN(ESRBEED ] EXV
H)2lm  HERG REFTHEERIEE
FREBEKRMIEXVEFETRSD AN E R
ARRAIRBRTZ SR AR (BIERERIE
BERHEKAZZEEXEEERR A
HHEZEDIAE) KB HERBREZESFR
MEKRHEINKETFE 2 ECMIBRIE
GEM E TR BRI E 5461k =56716BHMESE
TEARHZBRTEENG ARG KB AT
ZREESSCRBRWNT

() REXIARGBEFR

Number of ordinary
shares/underlying

Approximate
percentage of

Name of shares held/ interest in
Director Capacity/nature of interest interested in the Company
i HEREN HAEDTERDN
EENS 514 Rakty ZER HEROEE BHEI L
Ng Sing Mui Interest of a controlled corporation; 450,000,000 75%
Settlor of a discretionary trust (Note 1)
REig FRAE N 2 EERMEREA
(P ET)
Sze Tan Nei Beneficiary of a discretionary trust (Note 2) 450,000,000 75%
6 7 Je 2EEAEZE A (E2)
Sze Wai Lun Beneficiary of a discretionary trust (Note 3) 450,000,000 75%
e 12 fa 2RETEZ= A (MFE3)
Ang Ming Wah Beneficial owner (Note 4) 64,000 0.01%
LA EmER A (:E4)
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Long position in the ordinary shares of (l) RHEKEZEZERNEE

associated corporations

Name of Name of associated Capacity/ Number of shares Percentage

Director corporation nature of interest held/interested in of interest

il BEREWN

EEnR HEEEES 513 REatE ROBE HBEEIL

Ng Sing Mui Sze's Holdings Limited Interest of a controlled 1 100%
corporation; Settlor of a
discretionary trust

REETE MERZERER QA XEEERER: 2RER
MEFEA

Rich Cheer Development Beneficial owner 1 100%
Limited
LRERER AT EREBA

Sze Tan Nei Sze's Holdings Limited Beneficiary of a discretionary 1 100%
trust

i MR EREBR A A EREETEXE

Sze Wai Lun Sze's Holdings Limited Beneficiary of a discretionary 1 100%
trust

B 12 fm M RZERER QA THRETMXEA

Notes: i

All the 450,000,000 shares of the Company are beneficially owned by
Sze's Holdings Limited, which is in turn held by Rich Cheer Development
Limited acting as the trustee of the Sze Family Trust. The Sze Family Trust is
a discretionary trust set up by Madam Ng Sing Mui as settlor and Rich
Cheer Development Limited as trustee on 8 January 2015. The beneficiaries
of the Sze Family Trust include, inter alia, Mr. Sze Wai Lun and Ms. Sze Tan
Nei. Madam Ng Sing Mui is the settlor of the Sze Family Trust and the sole
director of Sze's Holdings Limited and therefore Madam Ng Sing Mui is
deemed or taken to be interested in all the 450,000,000 shares of the
Company beneficially owned by Sze’s Holdings Limited for the purposes of
the SFO. Madam Ng Sing Mui is also the sole director and shareholder of
Rich Cheer Development Limited.

Ms. Sze Tan Nei is the daughter of Madam Ng Sing Mui. Ms. Sze Tan Nei is
one of the beneficiaries of the Sze Family Trust and therefore she is
deemed or taken to be interested in all the 450,000,000 shares of the
Company beneficially owned by Sze's Holdings Limited for the purposes of
the SFO.

Mr. Sze Wai Lun is the son of Madam Ng Sing Mui. Mr. Sze Wai Lun is one
of the beneficiaries of the Sze Family Trust and therefore he is deemed and
taken to be interested in all the 450,000,000 shares of the Company
beneficially owned by Sze's Holdings Limited for the purposes of the SFO.

Ffr /5 450,000,000 % 78 2 &) B 1 ¥9 B 18 [
ERERAAESES MHEKZERER
ARABELHBERERAA(ABEKRKE
ANZAANES HEREETARE
BEZLt(WERMETREA) REHEEFR
AE(EAZFEA)R2015F1A8H &KL
MEEET - BERREEINIEABRE
(K e mEmitEMEI Lt - 2
Bzt RABRRERETHMELTEAR
MEKZERERARNME—ESE Bt B
BEHFRPEGRD RBEHELTHR AR
EE RERKERERDAE=EADA
75 450,000,000 A% 728 2 AR 19 o 4k B 25 o
REBZTRRBENRERERAF N —
EEMBRE -

ALt RARERLZLTHRZE - /T
ZTTAEKRREKEENZZAZ —
b BREBHFRAEGKA - HRBEARNE
ERBKEZERERARNEZEANE
450,000,000 % X A B AR 19 P B 1 =6 o

BREGEEARBEELZITOR T - HERERE
EEABEKRKEANSHZAZ —
b REBEFSFRBEGRY EERARE
ERBKEZERERARNEZEANINE
450,000,000 % X A @] AR 19 AP B 1 =6 o
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15



16

4, Mr. Ang Ming Wabh is interested in 64,000 shares of the Company which
may be allotted and issued to him upon full exercise of all options granted
to him under the pre-IPO share option scheme of the Company which was
approved and adopted on 21 February 2017.

Save as disclosed above, none of the Directors and chief executive of
the Company nor their associates had any interests and short
positions in the shares, underlying shares and debentures of the
Company and its associated corporations, as recorded in the register
maintained by the Company pursuant to Section 352 of the SFO or as
otherwise notified to the Company and the Stock Exchange pursuant
to the required standard of dealings by Directors as referred to in Rule
5.46 of the GEM Listing Rules as at 30 June 2019.

SUBSTANTIAL SHAREHOLDERS'/OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
THE SHARES AND UNDERLYING SHARES OF THE
COMPANY

As at 30 June 2019, the following persons (other than the Directors
and the chief executive of the Company) had interests or short
positions in the shares or underlying shares of the Company as
recorded in the register required to be kept under Section 336 of the
SFO:

Long position in the shares of the Company

4. HAERERBRBAARERIAEER
BT E(R2017F2 821 B AL K
R EEN2HBREETEITERA
BEJE D 3 I B 17 AV 64,000 X AR 22 R % 17
AR -

Br ESCRTIEEEE SN - 72 2019F 6 A308 -+ i
BEERADNRETBTHRABRE ST B
BEARARB REEHEAE 2B H - HE
B MEAFEELHERAQARIEES
K ERE &0 23521677 B 0 & s M ey (1]
B MR R FAREGEM 48 B £ 5.46 1§
T EBMESENTEFRR SR TELMS
TG AND T R T EERS RA R -

TERR HATRAERRAR
DREERODHEZRAR

<

R2019%F6 A30H U TATHEESZEEA
NEEBTHRAB)RAARRQ AR AEE R
DA RERIRIEES R E KRG F336
GEFENELMANERSIAR

RAERXTARGBEFR

Number of ordinary
shares held/

Percentage of
interest in the

Name of shareholder Capacity/nature of interest interested in Company
i BEERZN HRDFEREN
KRERERE B REMHE ZEKREA Bok
Sze's Holdings Limited Beneficial owner 450,000,000 75%
MR A R AR ExnEAA
Rich Cheer Development Limited  Interest of controlled corporation as the
trustee of the Sze Family Trust (Note) 450,000,000 75%

ERERBRAA R A

A (MFE)

Note: The entire issued share capital of Sze's Holdings Limited is held by Rich Cheer
Development Limited as the trustee of the Sze Family Trust. The Sze Family Trust is
a discretionary trust established by Madam Ng Sing Mui. The beneficiaries of the
Sze Family Trust include, inter alia, Mr. Sze Wai Lun and Ms. Sze Tan Nei. By virtue
of the provisions of Part XV of the SFO, Rich Cheer Development Limited is
deemed or taken to be interested in all the shares of the Company beneficially
owned by Sze's Holdings Limited.

ERERRIEER

M EREREEATANEPERTRAALHER
BRAR(BERRREANZENFE < K
RGEEARAREBLLIREUNERET - HER
EEANZEASE(EFPERE) EEREENE
PR+ - ERNEF KRR GRDIEXVEDRH
ERERERADNERASRNENSE RERKERE
RAREBERBAENMAERRBBRMD T HHE
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Save as disclosed above, as at 30 June 2019, the Directors were not
aware that there was any person (not being a Director or chief
executive of the Company) who had, or was deemed to have,
interests or short positions in the shares or underlying shares of the
Company which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO and was
recorded in the register kept by the Company pursuant to Section 336
of the SFO.

SHARE OPTION SCHEMES

Pre-IPO Share Option Scheme

On 21 February 2017, a share option scheme was adopted by the sole
shareholder of the Company (the “Pre-IPO Share Option Scheme”).
The Pre-IPO Share Option Scheme is a share incentive scheme and is
established to aid the Company in retaining key and senior employees
of the Group.

An aggregate of 192,000 share options at an exercise price of
HK$0.42 per share option, being the offer price under the share offer,
were granted on 23 February 2017 to an executive Director and
certain employees of the Group. No further options will be granted
under the Pre-IPO Share Option Scheme.

Details of the share options granted under the Pre-IPO Share Option
Scheme are as follows:

B £ CPTI ER & O
BV THBEMNALTCGEESEHARATLE
TTHRAB)REHEE RN AR E B HkEE
B A ARERE S RBE G FXVE
F2 N3 BGR A AR A B EE MDA AR
RAREBEEFMAERIIFEBHEFENE
AR IORE -

H201946 A30H - &

BRETE

BERLAHBENBRES

MR2017F2A218 » KRR —RERMH—
EHEREAS((E R MBS ERET
BB AABEERBRETE A8
B8 EEEPARRKEBEAE
EHETERERES -

A $£192,00017 F AR I AR 1T (£ (E0.428 7T
(Bl EBEEBE T 2HEB) 2BEREER
017F2AEBRF —BHITESERAE
BETRERE -BMT2REBALAHEEMN
AT EE — PR N ERE -

REEXLCFEEAMBREAIRLZE
BEFRET

Number of shares of the Company (Note 1)

FARRHEE (M)

Exercised Cancelled Lapsed Exercise price
Category of Outstanding as at  during the during the during the  Outstanding as at per share
participants 1 April 2019 Period Period Period 30 June 2019 option Exercise period
R20194A18 RAHE RAHE MAHE  M2019F6H308 SRERE
2 HEEEF RITE BT 8 KM RITRE THEE  TES
Director
B
Ang Ming Wah 64,000 — — — 64,000 HK$0.42 16 March 2017 to
15 March 2027
(Note 2)
HAAE 04277  2017F3AR16HZE
202743 A15H
(P5E2)
Employees
B8
4 Employees in 104,000 — — — 104,000 HK$0.42 16 March 2017 to
aggregate 15 March 2027
(Note 2)
aHIEEER 04270 201743A168ZE
202743 A15H
(P5E2)
1 Employee 24,000 — — — 24,000 HK$0.42 16 March 2017 to
17 December 2019
(Note 3)
1%E&E 0427 201743A16HZE
2019128178
(Fi3E3)
Total 192,000 — — — 192,000
#st

KIBZEREBERAR 2019FE —FTEHERSE
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1. Number of shares of the Company over which options granted under the Pre-IPO
Share Option Scheme is exercisable.

2. These holders of options granted under the Pre-IPO Share Option Scheme may
only exercise their options in the following manner:

(a) 50% of the options granted are exercisable during the period from 16
March 2017 to 15 March 2027; and

(b) the remaining 50% of the options granted are exercisable during the
period from 16 March 2018 to 15 March 2027.

3. In accordance with the terms of the Pre-IPO Share Option Scheme, the legal
personal representative(s) of this employee may exercise the options granted to
him under the Pre-IPO Share Option Scheme within the period of 12 months
following his death.

Share Option Scheme

The Company also adopted a share option scheme (the “Share Option
Scheme”) which was approved by a resolution of the sole shareholder
of the Company passed on 21 February 2017. No option under the
Share Option Scheme has been granted since its adoption.

COMPETING INTERESTS

The Directors are not aware of any business or interest of the
Directors nor the controlling shareholders of the Company (as defined
in the GEM Listing Rules) nor any of their respective close associates
that compete or may compete with the business of the Group and
any other conflicts of interest which any such person has or may have
with the Group during the Period.

—

BREBRAHBEEHBREFBREMATITEE
[RHERTS R 2 A RBRMEE -

2. REBHERAMEENBERESREOEREL
HAEANEUZRATARTREE Z B :

(a) 50% &) B &% B AR R R 2017F3 A 168
F202743 1S AHRMTE &

(b)  Fr50% M B % AR #E AT 722018 F 3 A
16 HE2027F3 A15H B TE -

3. RIFERAMABEN B ENGK  ARE
SR EEENIE AR REER12EA ARE
BRDHBEEABREBITERERMBEE -

BB S

KRR al 4N — IE B R RE AT &) ([ B8 AR R 51
) ETyAME—RER2017F28218 8
BEAZERIE - BIRMERRERT B - 3
mIBEERETER D ERE -

#FE R

EZUAHME RAME EFHLARFE
MR AR 3R (FF & R GEM £ 48 BIl) sl fa] 1 &
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MZFEALTCDERA RN EEFEEM
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AUDIT COMMITTEE

The Company established the audit committee (the "Audit
Committee”) on 21 February 2017 with written terms of reference in
compliance with the Corporate Governance Code contained in
Appendix 15 to the GEM Listing Rules. The Audit Committee
comprises four independent non-executive Directors, namely Mr.
Chung Koon Yan, Mr. Yuen Ching Bor Stephen, Mr. Ma Kwok Keung
and Mr. Chan Chun Sing with Mr. Chung Koon Yan being the
chairman of the Audit Committee.

The principal duties of the Audit Committee include the review and
supervision of the Group’s financial reporting process, risk
management and internal control systems, and review of the Group’s
financial information.

The Audit Committee has reviewed the unaudited condensed
consolidated results of the Company for the Period and is of the
opinion that such results complied with the applicable accounting
standards and the requirements under the GEM Listing Rules, and
that adequate disclosures have been made.

CODE OF CONDUCT REGARDING SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the required standard of dealings set out
in Rules 5.48 to 5.67 of the GEM Listing Rules as its code of conduct
for securities transactions by Directors. The Directors are reminded of
their obligations under the required standard of dealings set out in
Rules 5.48 to 5.67 of the GEM Listing Rules on a regular basis. The
Company has made specific enquiry to all Directors, and all Directors
have confirmed that they have complied with the required standard
of dealings set out in Rules 5.48 to 5.67 of the GEM Listing Rules
during the Period.
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PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the Period, neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the Company’s listed securities.

By Order of the Board

Winson Holdings Hong Kong Limited
Ng Sing Mui

Chairperson and Executive Director

Hong Kong, 12 August 2019

As at the date of this report, the executive Directors are Madam Ng Sing Mui,
Ms. Sze Tan Nei, Mr. Ang Ming Wah and Mr. Sze Wai Lun, and the independent
non-executive Directors are Mr. Yuen Ching Bor Stephen, Mr. Chung Koon Yan, Mr. Ma
Kwok Keung, Mr. Wong Yat Sum and Mr. Chan Chun Sing.
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