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MACRO ECONOMY OVERVIEW

In the first half of 2019, we faced the backdrop of
decreasing momentum in global economic growth and
the decelerating rate of growth in global trade and
investment. In response to the downward pressure on the
economy, China has stimulated the vitality of the market
by measures such as deepening the supply-side structural
reforms, innovative macro-economic management,
optimising the business environment, as well as tax
and duty cut on an even larger scale. According to the
National Bureau of Statistics of China, China’s GDP
expanded 6.3% year-on-year in the first half of 2019 to
about RMB45 trillion; China’s retail sales of consumer
goods rose 8.4% year-on-year; While China’s per capita
consumer spending increased by 7.5% year-on-year.
Along with the evolving and diversifying consumer trends,
as well as innovative technology and finance, consumption
will gradually become the major driving force of economic
growth in the near future.

The retail industry continues to embrace reform and
innovative technologies. We also optimise the supply chain
and expand presence to omni-channel sales to satisfy
the increasing needs of consumers. With the increasing
influx of capital, we have witnessed the expansion of
new formats and deeper market development. The retail
industry is experiencing unprecedented vitality.

BUSINESS REVIEW

Springland does not only follow the industry trend,
but also adhere to our business nature since the
beginning: products and services. Our application of new
technologies centered around the rationale of customers’
experience improvement.
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MANAGEMENT DISCUSSION AND ANALYS’lSi_,"
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We aspire to provide our customers the best and product
offerings. As such, we have engaged with suppliers
to deepen our strategic cooperation by establishing
a benchmarking brand mechanism to optimize our
brand and product mix. To create sensational shopping
experience at our stores, we dedicate to level up our
scene marketing, experiential marketing and emotional
marketing, such as attracting shoppers by timely-themed
decorations and events. In terms of service offerings, we
have upgraded and improved our membership program
to enhance our professional and efficient service. We
will launch exclusivity program by creating competitive
edge in property excellence, exclusive brand offerings
and featured services to 10 stores of ours. Our aim is to
consolidate our dominant position and competitive moat.

Springland also actively applies new technologies and
innovative mindset to upgrade our physical stores.
We have already completed the construction of digital
marketing system for all our stores. This enables us to
closely connect our customers through our public pages,
WeChat groups, WeChat Mini Program, while customers
can enjoy membership benefits, online-only promotion,
online payment, cashback benefits and etc. In the first half
of 2019, we also launched PRIME membership to reward
our loyal members with featured services and offerings.
Besides, we also apply digitalisation in terms of operation
management, which enables us to enhance our operation
via exploration of in-store customers’ location coordinates,
supplier management and innovative marketing.

In the operation of supermarkets, Springland continues
to focus on the improvement of its products and
efficiency, actively optimising supply chain, and seeking
cooperation with the product source. Our exploration
in KOL-recommended goods, introduction of import
goods, community group buying and self-service payment
received satisfactory results.

In terms of store expansion, Springland adheres to
the coordinated development model of light and heavy
assets. We keep our pace in expanding presence in new
regions and consolidate our status in existing ones. Our
department stores’ presence will cover Jiaxing Pinghu,
Jiangsu Yancheng and Jiangsu Jiangyin with the signing
of new agreements, an increase of 300,000 sg.m. to our
business areas. 8 new supermarkets have commenced
operations. In the first half year of 2019, we had been
decorating 3 of our department stores in Liyang, Danyang
and Jiangyin. In addition, we had finished the upgrade
of decoration in two supermarkets, namely Jiantan City
Center store and Danyang City Center store, in order to
revitalise our older stores.
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Springland also values the improvement of fundamental
management: we optimise the business partnership
mechanism to enable them to join the management
partnership and to stimulate their incentives; management
trainee programme is established to increase our talent
pool; continue to improve our promotion ladder and
explore talents.

PROSPECTS

No clear sign was shown over the trade talks between the
United States and China, while the momentum of global
economy slowed down, all of those casted uncertainties
to our economy in the future. Nonetheless, China will
increasingly focus on the development of domestic
market through tools to stimulate domestic consumption.
Besides, the application of new technologies and new
players in the retail arena will contribute to the innovative
development of the industry.

But the nature of retailing has never changed.
Whether there is new consumption upgrade, big data
empowerment, artificial intelligence technology and
scene revolution, the nature is the same in the future:
cost reduction, efficiency improvement, and experience
enhancement. This will also be the goal of Springland’s
continuous pursuit and improvement in operations.

We will continue to improve the new retail strategy by
seeking the benefits of technological innovation and
digitalization. Along with accelerated integration of
sales channel and advanced technology, we will further
expand the room to grow. Furthermore, we will improve
self-operating ability. Driven by demand to satisfy the
diversified needs of consumers, we aim to further increase
market share and profitability. We will also introduce
strategic partners, intensify partnership mechanisms
motivate employees and effectively improve operational
efficiency.

SCUSSION AND ANALYSI
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FINANCIAL REVIEW

Total sale proceeds (“TSP”)' and revenue

The Group’s TSP were RMB6,148 million for the six
months ended 30 June 2019. TSP of the department store
business increased to RMB4,641 million, representing
an increase of 4.5% and same store sales increased by
5.1% from the same period in 2018. TSP of supermarket
business was RMB1,507 million, representing a decrease of
0.9%, and the same store sales decreased 0.3% compared
to corresponding period in 2018.

EMENT DISCUSSION AND ANAL
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For the six months ended 30 June

HZ6A%0ALER
2019 2018
20198 2018
Department Department
store  Supermarket store Supermarket
business  business Total Ousingss business Total
AEEE  BOER 8 BEEE  E0EE Aif
(RMB million)
(A\EK¥EET)

Revenue KA
Direct sales BRBE 318 1,212 1,530 B6 1301 1597
Commission income from SHELS R ON
concessionaire sales 661 34 695 672 K 702
Rental income N 119 40 159 89 10 129
Provision of management services REEERE 6 - 6 - - -
Provision of food and REEHRE
beverage services 2 - 2 4 - 4
Total Bt 1,106 1,286 2,392 1,001 1371 2312
TSP HEMBIBAE
Direct sales ERHE 318 1,212 1,530 23 1,301 1537
Gross revenue from concessionaire sales ERELHERES 4,204 255 4,459 4117 179 429
Rental income H2WA 119 40 159 89 10 129
Total Ait 4,61 1,507 6,148 4442 1520 5962
Same store sales change? AEHER( 54% -0.3% 14% 0.1%

! TSP = gross revenue from concessionaire sales + revenue
from direct sales + rental income.
B It represents the change in TSP for stores with operations

through the comparable period.
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MANAGEME

For the six months ended 30 June 2019, the revenue of
the Group amounted to RMB2,392 million, representing an
increase of 0.8% from RMB2,372 million, as compared to
the same period of 2018. Revenue from the department
store business increased to approximately RMB1,106
million, representing an increase of 10.5% and revenue
from the supermarket business was to RMB1,286 million,
representing a decrease of 6.2% as compared to the
same period last year.

Department store business:

For the six months ended 30 June 2019, TSP from
the department store business increased by 4.5% to
RMB4,641 million (six months ended 30 June 2018:
RMB4,442 million), and same store sales increased by
approximately 5.1%. During the period, gross revenue
from concessionaire sales contributed approximately
90.6% (six months ended 30 June 2018: 92.7%) and
direct sales contributed approximately 6.9% (six months
ended 30 June 2018: 5.3%) to TSP in respect of the
department store business.

TSP by Top Five Stores

The aggregate contribution to TSP from the five largest
department stores increased to 51.4% in the current
period from approximately 51.0% in the same comparable
period in 2018.

TSP by Merchandise Categories

The proportion of sale proceeds of department stores
from various merchandise categories for the six months
ended 30 June 2019 and the corresponding period in
2018 are as follows: fashion and apparel accounted for
approximately 34.0% (same period in 2018: 36.3%);
merchandise related to cosmetics and accessories
accounted for approximately 36.1% (same period in
2018: 33.1%); footwear accounted for approximately
6.4% (same period in 2018: 7.5%); and the remaining
categories, including athletic apparel and casual wear,
children’s and home furnishing, household and electronic
appliances, rental income and others, accounted for the
remaining 23.5% (same period in 2018: 23.1%).

ISCUSSION AND ANALYSI
BEEN W R D

#H E2019F6H30H LB A - AEE B
ANBAR?239025ETT - #H2018FRAHAR
k2 372B E L RIER0.8% - B EEBKH
WAEREEARE1106A & T BEFRHE
LLEIE R10.5% c B EBFHIWABARE
12868 &L + BAFREALLER T#6.2% °

BEEX .

HE2019F6A30B L NAA B EEBKH#H
ERERIBEATGEIERAISDEAREL6418 5
JC (20186 AS0H IE/AE A : AR 44427
Bir) FREHEEES 1% - RNABSRE - &
HEEHEMSNBYEEERHEHENGSR
TH 48 58 1) B B 49 /590.6% (201846 A30H IE
NER 1 92.7%) MEEHEWEEERHE
FT5 B 4RER T R4 56.9% (20186 A30
HiEXER :5.3%) °

BT T A 1 85 & AT 12 30 T AR BE 7 & ot

A ARNEEGHEEEGHENMBRIERE
7 R 5B B 20184 [ HA 4951.0%138 2 7K B
H51.4% o

B A ARG 8 & AT i3 5k H A2 BE

H ZE201946 A308 1t /<@ A KX20184 [{
B o REnBEitEEENEEMSRIER
BRI LB T - B2 R AR #0145 4934.0% (2018
FEHE:36.3%): bitdm - TRE KB &1L
#4936.1% (2018F A1 H#f : 33.1% ) : EELH D
6.4% (2018F A H : 7.5%) : HermmIER 8
EBHRAER EEERE  KASS -
HEWAREM - (582 THI28.5% (20184 A
B : 23.1%) °

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  #EEIFFER AR A7 - INTERIM REPORT 2019 # Hi# 5



Commission Rate from Concessionaire Sales and
Comprehensive Gross Margin®

For the six months ended 30 June 2019, the commission
rate from concessionaire sales was 15.7%, decreased
by 0.6% as compared with the same period in 2018. The
Group intends to maintain the stability of its commission
rate by conducting periodic reviews and enhancing
the merchandise mix to reflect the changing consumer
demands. The comprehensive gross margin was 23.4%
for the six months ended 30 June 2019 (six months ended
30 June 2018: 22.9%).

Supermarket business:

For the six months ended 30 June 2019, TSP of
supermarket business was RMB1,507 million, representing
a decrease of 0.9% compared to corresponding period in
2018. It mainly resulted from the increase of TSP from the
newly-opened supermarkets unable to offset the impact
of temporary closure of some stores for renovation and
closing down of certain loss-making stores. During the
period, direct sales contributed approximately 80.4% (six
months ended 30 June 2018: 85.6%) and concessionaire
sales contributed approximately 16.9% (six months
ended 30 June 2018: 11.8%) of TSP of the supermarket
business.

B Comprehensive gross margin = comprehensive gross profit /
TSP. Comprehensive gross profit = gross profit of direct
sales + commission income from concessionaire sales +
rental income + other income (services fee collected from
concessionaires and suppliers).

EMENT DISCUSSION AND ANAL
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TSP by Top Five Stores

The aggregate contribution to TSP generated from the
five largest supermarkets decreased to 27.8% for the six
months ended 30 June 2019 from approximately 29.4%
for the same comparable period in 2018.

TSP by Merchandise Categories

The proportion of sale proceeds of supermarkets from
various merchandise categories for the six months ended
30 June 2019 and the corresponding period in 2018 are
as follow: fresh food accounted for approximately 40.6%
(same period in 2018: 40.5%); dry foods accounted for
approximately 33.2% (same period in 2018: 32.4%),
non-food accounted for approximately 22.1% (same
period in 2018: 22.6%); and the remaining categories,
including rental income and others, accounted for the
remaining 4.1% (same period in 2018: 4.5%).

Direct Sales Margin and Comprehensive Gross Margin
Revenue from direct sales in the supermarket business
decreased from RMB1,301 million for the six months
ended 30 June 2018 to RMB1,212 million for the six
months ended 30 June 2019, representing a decrease
of 6.9%. For the six months ended 30 June 2019, direct
sales margin for supermarket business was 15.9%, gross
profit margin was 25.5%, representing an increase of
2.6% percentage point from 22.9% for the same period
in 2018. The Group stabilised its gross profit margin by
continuously increasing investments in equipment and
technology to expand the contribution from fresh food and
to enhance products quality and reduce wastage as well
as cost efficiency from strengthening the supply chain and
merchandise categories.

CUSSION AND ANALYSI
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Other income and gains

EMENT DISCUSSION AND ANAL
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For the six months ended 30 June

BZ6A%ALRAER
2019 2018
20195 20185
Department Department
store  Supermarket store  Supermarket
business business  Headquarter Total business business  Headquarter Total
AEEEE  ETER L A BEEXE  BEEE @ aif
(RMB millions)
(ARHEETR)
Fee income from suppliers HEBHEBRA 258 116 - 374 24 9 - 301
Interest income HEHA - - 10 10 - - 12 12
Subsidy income ETON 12 1 1 14 2 - 2 4
Others =4 3 1 - 4 4 1 14 19
213 118 11 402 230 98 28 356

Other income and gains included fee income from
suppliers, government subsidy income, interest income
and other gains.

For the six months ended 30 June 2019, fee income
from suppliers increased to RMB374 million (six months
ended 30 June 2018: RMB321 million). Fee income from
suppliers including promotion fees, management fees paid
by suppliers for participating in the promotional activities,
reimbursing electricity charge and material, etc.

Purchases of and changes in inventories

Purchases of and changes in inventories represented the
cost of merchandise that purchased from suppliers for
resale under the direct sales business model. For the six
months ended 30 June 2019, purchases of and change in
inventories decreased to approximately RMB1,309 million,
representing a decrease of 2.0% as compared to the
same period last year. The drop was due to the decrease
in direct sales.
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ISCUSSION AND ANALYSI
BEEN W R D

Expenses 2R
For the six months ended 30 June
EZ6A%0RLAEA
219 2018
0195 0185
(Restated)
(&)
Department %of TSP Department %0f TSP
store Supermarket hE store Supermarket [HE
busingss  business  Headquarter Totl  FBHE  busness  bushess  Headguarter o BEEE
AEER  ETER &3 A BEEA  BERR EOER L] A GEASM
(RMB million)
(AR¥BER)
Steff costs EINE 1m 144 k! 35 58% 17 138 k) I3 59%
Depreciaion and amortisafon & k% 0 7 1 301 4.9% 0 # 1 M1 1%
Rental expenses HERT 4 [ 2 3 - - 5 3 8 0.1%
Other expenses EhER 208 118 13 3% 55% m 7 % kil 54%
Tota Al 616 3 50 998 16.2% 616 Vill 66 99 16.3%

Expenses consisted of staff costs, depreciation and
amortisation, rental and other expenses. Other expenses
mainly include utility expenses, advertising and promotion
expenses, provision for impairment of property, plant
and equipment, provision for impairment of right-of-use
assets, losses on disposal of property, plant and
equipment, office expenses, maintenance costs, travelling
expenses, entertainment expenses, property tax and
government surcharges, foreign exchange loss and other
miscellaneous expenses.

For the six months ended 30 June 2019, total expenses
of the Group as a percentage of TSP slightly decreased
to approximately 16.2% (six months ended 30 June 2018
(restated): 16.3%) and total expenses increased by 3.0%
to RMB998 million (six months ended 30 June 2018
(restated): RMB969 million). The growth was primarily
attributable to the increase in the number of stores in
expansion of stores network which resulted in the rise in
staff costs, depreciation and amortization, the provision
for impairment of property, plant and equipment, and the
provision for impairment of right-of-use assets.

However, the Group’s department stores and supermarkets
that are sited in self-owned properties reached 90%
and 32.5% of the gross floor areas respectively. The
self-owned properties mitigated rental cost increases.
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B ERAREEREESG VX BEER
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16.2% (20186 H30H IE/N 1@ A (& i) :
16.3%) ME AEBEERE3.0%E ARKI8H
BT (201856 A30R 1L/~ A (Fi) : AR
BEOBOA B L)  ZEMEETHRTEREN
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MANAGEMENT DISCUSSION AND ANALYSIS

Operating profits and operating margin
An analysis of the profit for the period was as follows:

Operating profits by business unit: REBRRIREREN -
Department store Eféi
Supermarket B

Head office and non-operating

and unallocated expenses AL EH
Other unallocated gains H AR o B =
Net finance expenses F B F5E
Corporate and other NE REME

unallocated expenses AR
Profit before tax B A5 Al i
Income tax expenses Frs R
Profit for the period B9 94 |

Operations profit for the Group (excluding interest and
unallocated gains, corporate and other unallocated
expenses and finance costs) increased to RMB526 million
for the six months ended 30 June 2019 from RMB461
million for the corresponding period in 2018 (restated),
representing an increase of 14.0%.

For the six months ended 30 June 2019, due to
improvement in operational efficiency, operations profit
for the department store business increased by 18.2%
to RMB474 million (six months ended 30 June 2018
(restated): RMB400 million) and operation margin as a
percentage of TSP for department stores maintained at
10.2% (six months ended 30 June 2018 (restated): 9.0%).
For the supermarket business, profit from operations
decreased by approximately 13.9% to RMB52 million
(six months ended 30 June 2018 (restated): RMB61
million) and operating margin as a percentage of TSP
was 3.5%, representing a drop of 0.5 percentage point
from 4.0% for the same period last year (restated). The
drop in operating profits for supermarket business was
mainly due to the provision of impairment of certain
loss-making supermarkets higher costs and expenses for
newly-opened stores and keen market competition.
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For the six months
ended 30 June

HZ=6H30H L<EA
2019 2018
20194 20184
(Restated)
(FEiu)
(RMB million)
(ARBBEER)
474 400
52 61
526 461
1 16
(64) (55)
(50) (65)
413 357
(148) (120)
265 237

AEBEEZE N (MEENEERS B E
DA REMK SRS MEhE R A) B2018
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MANAGEME

Net finance expenses

Net finance expenses comprised finance charge on
interest-bearing borrowings net interest income from
surplus cash.

Total finance costs increased from RMB67 million to
RMB73 million during the six months ended 30 June
2019 compared with the corresponding period last year
(restated). The increase in net finance expenses and
finance costs were due to the increase in total interest
expenses. During the six months ended 30 June 2019,
approximately RMB12 million (six months ended 30 June
2018: RMB10 million) of the interest expenses has been
capitalized as property under development.

Profit before tax

Profit before tax amounted to RMB413 million for the six
months ended 30 June 2019, representing an increase of
16.0% compared with the corresponding period last year
(restated).

Income tax

Income tax expenses for the six months ended 30 June
2019 increased by RMB28 million from the same period in
2018 (restated). The effectively tax rate staged at 35.9%
(six months ended 30 June 2018 (restated): 33.6%).

Profit for the period and earning per share

Profit for the period reached approximately RMB265
million for the six months ended 30 June 2019 (six
months ended 30 June 2018 (restated): RMB237 million),
representing an increase of approximately 12.0% from the
same comparable period in 2018 (restated).

For the six months ended 30 June 2019, the net profit
margin in term of TSP was 4.3% (six months ended 30
June 2018 (restated): 4.0%) and the net profit margin
in term of revenue was 11.1% (six months ended 30
June 2018 (restated): 10.0%). Basic earnings per share
attributable to ordinary equity holders of the parent was
RMB13 cents for the period.
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MANAGEMENT DISCUSSION AND ANALYS’lSi_,"
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EQUITY AND FINANCING

Equity

At 30 June 2019, the equity attributable to owners of
the parent amounted to RMB4,993 million, representing
an increase of RMB59 million from 31 December 2018
(restated).

During the six months ended 30 June 2019, the Company
repurchased approximately 64 million shares for a total
consideration of approximately HK$104 million.

Funding model
The Group has actively diversified the funding sources,
maintained strong long-term relations with lenders as
well as investors and has spread out maturities to reduce
refinancing risk.

The Group obtained approval from the National
Association of Financial Market Institutional Investors
to issue medium-term financing notes in one or more
tranches with an aggregate principal amount of up to
RMB2.0 billion with a term of 3 years from the date
of issuance to domestic institutional investors in the
PRC. The Group also obtained approval from the China
Securities Regulatory Commission and the Shanghai
Stock Exchange to issue the domestic corporate bonds in
one or more tranches with an aggregate principal amount
of up to RMB2.0 billion with a term of no more than 5
years from the date of issuance to qualified investors in
the PRC.

On 25 March 2016, the Group issued the first tranche
of medium-term financing notes at par value of RMB300
million with the nominal interest rate of 4.78% per annum
and the effective interest rate of 5.13% per annum. The
medium term financing notes are issued to institutional
investors in the Inter-bank Bond Market in the PRC. On
21 June 2016, the Group also issued the first tranche of
corporate bonds at par value of RMB800 million with a
term of 3 years with the nominal interest rate of 4.87% per
annum and the effective interest rate of 5.22% per annum.
The corporate bonds are issued to qualified investors in
the PRC as well as listed and traded on the Shanghai
Stock Exchange. The medium-term financing notes and
corporate bonds matured in March 2019 and June 2019
respectively and the Group has repaid the principal and
interests in full.
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Debt Management

As at 30 June 2019, interest-bearing debts (excluding
lease liability) of the Group were RMB3,182 million, higher
than 31 December 2018 by RMB87 million. The Group
maintained an appropriate mix of fixed/floating interest
rate loans and maturity profile to mitigate interest rate and
re-financing risks. The table below shows the proportion
of floating and fixed rates for bank borrowings, financing
notes and corporate bonds.

MANA USSION AND ANALYSI

BREE

AN E B R2019F6A30HENE B AE (T8
sHEa®E) AAREKS3 1825 ET 2018
F12A31THEMARBSTEE L - AEBIR
BAEANTERTFEEBERERBAS - U
BEMERBARENRR - TR TRITE
B EBMARESNEEREEMELLE -

30 June 2019 31 December 2018
201966 A30H 2018412 A31H
RMB million % of total RMB million % of total
AREBEERT MFbBEsk ARBEET FEES
Floating rates US$ debts  E T ¥ B2 & & 27% 1,046 34%
Floating rates HK$ debts B2 5B E& 5% 273 9%
Fixed rates RMB debts AREEERAE 68% 1,776 57%
Total interest bearing AEaEReRE
debts 100% 3,095 100%
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MANAGEMENT DISCUSSION AND ANAL

Liquidity, foreign exchange and interest rate exposure
The Group’s financing and treasury activities are centrally
managed and controlled at the corporate level. The Group
conducted its retail business in the PRC and its revenues
and expenses were denominated in RMB. The Group
relies principally on cash flow generated from its operating
activities as a primary source of liquidity. The Group has
always pursued a stable treasury management policy
and is in a strong liquidity position with sufficient standby
banking facilities and cash to cope with daily operations
and capital demand for future development. Certain of the
Group’s bank balances, bank borrowings and deposits
were denominated in HK$, SGD or US$ which exposed
the Group to foreign exchange risks attributable to
fluctuations in exchange rates between HK$, SGD or US$
and RMB.

The Group manages its foreign exchange risk and interest
rate exposure by performing regular reviews of the
Group’s interest rate and foreign exchange exposures.
The Group’s exposure to the risk of changes in market
interest rates related primarily to the Group’s bank loans
with floating interest rates.

Gearing ratio

The Group has been carefully and healthy in using debt
gearing to expand the business in accordance with the
business strategy. At 30 June 2019, the Group’s gearing
ratio stayed at 56.5% (31 December 2018 (restated):
57.6%). The gearing ratio is calculated by net debt
(including bank borrowings, medium-term financing notes,
corporate bonds, trade and bills payables, other payables
and accruals, other liabilities, less restricted cash, time
deposits and cash and cash equivalents) divided by the
capital plus net debt of the Group.
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Capital expenditure and capital commitment

Capital expenditure of the Group during the six months
ended 30 June 2019 amounted to approximately RMB177
million (31 December 2018 (restated): RMB556 million).
Capital expenditure consists of additions of property, plant
and equipment and right-of-use assets.

Capital commitment of the Group as of 30 June 2019
amounted to RMB821 million (31 December 2018:
RMB331 million), representing mainly construction items
which contracted but not provided for Jiufang projects
and Xishan projects.

Cash and cash equivalents and time deposits

Cash at banks earns interest at floating rates based on
daily bank deposit rates. Time deposits are made for
varying periods of between six months and five years
depending on the immediate cash requirements of the Group
and earn interest at the respective time deposit rates. The
bank balances are deposited with creditworthy banks.

Restricted cash

Pursuant to the relevant rules and regulations issued
by the Ministry of Commerce of the PRC, the Group
was required to deposit bank balances in the Group’s
designated accounts or through issuing the letter of bank
guarantee, total amount of which shall not be less than
30% of the balance of advances from customers for
sales of prepaid cards. As at 30 June 2019, the Group
has deposited cash in the amount of RMB120 million
(31 December 2018: RMB117 million) in the Group’s
designated accounts.

CONTINGENT LIABILITIES
As at 30 June 2019 and 31 December 2018, the Group
had no material contingent liabilities.

HUMAN RESOURCES

As at 30 June 2019, the Group employed a total of 8,533
staff, including 3,617 served the department store division
and 4,854 served the supermarket division (31 December
2018: 8,562 staff, including 3,532 served the department
store division and 4,958 served the supermarket division).

DISCUSSION AND ANALYSI
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MANAGEMENT DISCUSSION AND ANAL

MAJOR TRANSACTION

During the six months ended 30 June 2019, the Group
entered into the following major transaction:

On 18 June 2019, Jiangyin Yaohan Business Centre
Company Limited (an indirectly wholly-owned subsidiary
of the Company) being the purchaser, and Property
Company Limited, being the vendor, entered into the
property framework cooperation agreement. Pursuant
to which both parties agreed to the lease-purchase
manner for the purchaser to operate the property at the
consideration of RMB1,020,000,000 (inclusive of tax).
On the same date, the vendor and the purchaser also
entered into the property tenancy agreement. Pursuant to
which the vendor has agreed to lease the property to the
purchaser, prior to completing the transfer of ownership to
the purchaser as shown on the real estate certificate.

The property is located at Chengjiang Street, Jiangyin
City, Jiangsu Province, PRC. The vendor is currently
constructing a five-storey with a mezzanine floor
commercial building aboveground as the Jiufang Square
shopping centre project at this area, with a gross floor
area of about 101,035 square meters above ground for
the exclusive usage of the purchaser. In addition, the
purchaser will also possess the exclusive rights to one
underground storey (with a gross floor area of about
10,100 square meters), around 800 car parking spaces,
plant room, outdoor plaza and roof space.

As the target property is located in the core business
district of Jiangyin, with comprehensive surrounding
infrastructure facilities, which will enable us to enhance our
competitiveness in Jiangyin.

For details of the major acquisition, please refer to the
announcements of the Company dated 18 June 2019, 9
July 2019, 31 July 2019 and 21 August 2019.
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CONNECTED TRANSACTIONS

During the six months ended 30 June 2019, the
Group entered into the following continuing connected
transactions.

On 30 April 2014, indirect wholly owned subsidiaries of
the Company, Jiangsu Springland International Holdings
(Group) Ltd (“Jiangsu Springland”) and Wuxi Xishan
Yaohan Lifestyle Center Co., Ltd (“Xishan Yaohan”),
as sellers entered into agreements (the “Disposal
Agreements”) with Mr. Chen Jiangiang whereby Jiangsu
Springland disposed the financial product and Xishan
Yaohan disposed the deposit for RMB180 million
and RMB100 million respectively to Mr. Chen. The
consideration in the amount of RMB280 million were
agreed be paid on or before 31 December 2014.

On 16 December 2014, Jiangsu Springland, Xishan
Yaohan and Mr. Chen entered into the supplemental
agreements and extended the payment date for the
outstanding consideration under the Disposal Agreements
of RMB182 million to 31 December 2016. On 1 December
2016, Jiangsu Springland, Xishan Yaohan and Mr. Chen
entered into another supplemental agreements and
further extended the payment date for the outstanding
consideration of RMB118 million to 31 December 2019.
Starting from 1 January 2017, interest is charged on
the amount due from Mr. Chen under the Disposal
Agreements with an interest rate of 3.5% per annum. As
at 30 June 2019, there was an outstanding consideration
due from the controlling shareholder in the amount of
RMB10,940,000 (31 December 2018: RMB100,000,000).

Mr. Chen, the Chairman and the controlling shareholder
of the Company, is a connected person of the Company
under the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) (the “Listing Rules”). Accordingly, loan for the
outstanding consideration under the Disposal Agreement
and its supplemental agreements constituted continuing
connected transactions of the Company under the Listing
Rules. Details of the transactions have been set out in the
announcements dated 2 May 2014, 16 December 2014
and 1 December 2016 issued by the Company.

DISCUSSION AND ANALYSI
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CORPORATE GOVERNANCE AND OTHER INFORMATION

CORPORATE GOVERNANCE CODE

The Company complied with the code provisions set
out in the Code on Corporate Governance Practice (the
“Corporate Governance Code”) under Appendix 14 to the
Listing Rules throughout the six months ended 30 June
2019, except for code provision A.2.1. Code provision
A.2.1 stipulates that the roles of chairman and chief
executive officer should be separated and should not be
performed by the same individual. Mr. Chen Jiangiang is
currently our Chairman and chief executive officer. With
extensive experience in the retail business, Mr. Chen is
responsible for the overall corporate strategies, planning,
business development and investment of our Group and is
instrumental to our growth and business expansion since
his joining of the Group in 1996. Our Board considers that
vesting the roles of chairman and chief executive officer in
the same person is beneficial to the management of our
Group. The balance of power and authority is ensured by
the operation of the senior management and our Board,
which comprises experienced and high-calibre individuals.
Our Board currently comprises one executive Director,
two non-executive Directors and three independent
non-executive Directors and therefore has a fairly strong
independence element in its composition. No incident of
non-compliance by Directors was noted by the Company
in the period.

THE MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix 10 to the Listing Rules on
the Stock Exchange as its code of conduct regarding
Directors’ securities transactions. Directors are reminded
of their obligations under the Model Code on a regular
basis. Specific confirmation has been obtained from
each Director to confirm compliance with the required
standards set out in the Model Code throughout the six
months ended 30 June 2019.
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CORPOR ANCE AND OTHER INFOR
ERERRHEMER

MEMBERS OF THE BOARD EEERE
As at the date of this report, the current composition of RAREAH  EFWMBAKRNT ¢

the Board is set out as follows:

Independent
Executive Directors Non-executive Directors Non-executive Directors
HITES FHITES BUFHTES
Chen Jiangiang

(Chairman and Chief Executive Officer) Fung Hiu Chuen, John Lin Zhijun
BREER (FEFRTHAEEH) 5 B5E T MEE
Tao Qingrong Zhang Weijiong
b E & oK 4 1

Cheung Yat Ming

KI5
The composition of the Board Committees remains the EELEemAKE2018F FRATEE AR o
same as set out in the 2018 Annual Report.
There were no substantial changes to the information of HIFH L2018 F FWMFI2EI5H KA A AILH
the Directors as disclosed on pages 32 to 35 of the 2018 EFENUEEARTN -
Annual Report and on the Company’s website.
The Directors have disclosed to the Company the number EECRRARBEEMMRESIOGIN LT
and nature of offices they held in Hong Kong or overseas HABR QRS EERTRENEE FMEE -
listed public companies or organisations and their other AR Eofth B R A HE - WM T AR A A gt
significant commitments, including the identity of the BHEBNETEBEBGEA LS RAORHE - 5
public companies or organisations and an indication of N EBRTESEEMNEMRARAGEEE

the time involved for each commitment. During the period, e
no Executive Directors hold any directorship in any other
public companies.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

DIRECTORS’ RESPONSIBILITY IN
RESPECT OF FINANCIAL INFORMATION

The Directors acknowledge their responsibility for
preparing the interim financial information of the Company.
The Directors consider that in preparing the unaudited
condensed consolidated interim financial information,
the Company has used appropriate accounting policies,
consistently applied and supported by reasonable and
prudent judgments and estimates, and that all applicable
accounting standards have been followed. The Directors
are not aware of any material or significant exposures
exist, other than as reflected in this report. The Directors
therefore have a reasonable expectation that the Company
has adequate resources to continue in operational
existence for the foreseeable future. The unaudited
condensed consolidated interim financial information are
continually prepared on a going concern basis.

The Audit Committee has reviewed the accounting
principles and practices adopted by the Group and the
unaudited condensed consolidated interim financial
information for the six months ended 30 June 2019. The
Audit Committee is appointed by the Board and has three
members, all of whom are independent non-executive
Directors, being Dr. Lin Zhijun (chairman), Dr. Zhang
Weijiong and Mr. Cheung Yat Ming.

At the Company’s Annual General Meeting held on 24
May 2019, shareholders approved the re-appointment of
Ernst & Young as the Company’s external auditor for the
financial year ending 31 December 2019.
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CORPORATE GOVERNANCE AND OTHER INFORM
TtEEAREMER

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2019, the interests of each Director
and chief executive of the Company in the shares and
underlying shares of the Company and its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (“SFQ”)), as recorded
in the register maintained by the Company under Section
352 of the SFO or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code
as set out in Appendix 10 to the Listing Rules were as
follows:

EERFETHRAERKRSD - M
ERORES2EER KA

20196 H30R " AR RIREZFMHE
) (&7 REBEGD)) E3s2(6MEFEZ
BRIz ER B+ AE 2
SETAZTHAERNRF LB AR A
BREZENERSTRABRARR REBB
(BBEHFMHEGRIIEXVE 2 BE) 2K
o HERD REFZERFIWT

Long position in the Shares of the Company EATROHEFE
Percentage
Number of ordinary of the Company’s
Name of director Nature of interest Shares interested issued share capital
HARRAE
ERTREAN
ESEHE ERME BENEBERHAR [ERigsd
Chen Jiangiang Interest in controlled 1,442,500,000 (Note) (#1i%) 72.85%

corporation

PR E 58 R PESEE /M m

Note: These shares were held by Octopus (China) Holdings
Limited, in which is wholly owned by Octopus Holdings
Foundation. Mr. Chen as the sole shareholder of Octopus
Holdings Foundation is deemed to be interested in the
Shares held by Octopus (China) Holdings Limited. Both
Octopus Holdings Foundation and Octopus (China)
Holdings Limited are holding companies of the Company,
each of them is an associated corporation of the
Company under the SFO.

Bt - #% % B 5 B Octopus (China) Holdings
Limited## & -+ Itk 2 & HOctopus Holdings
Foundation® & # A ° [R5t £ 1F AOctopus
Holdings Foundation®) iff — % 8 -+ &K 4%
A& ¥Octopus (China) Holdings Limited
R A M &5 B # % © Octopus Holdings
Foundation#Octopus (China) Holdings
Limited 9 R AR RIIFER A A - RIBEZEF K
BRG] - S (E5 R R E B
& -
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CORPORATE GOVERNANCE AND OTHER INFORMATION

Long position in the Shares and underlying shares of

associated corporations of the Company

i

sEaREHEE

o

./j
J

ALTRHEMOROREBRONEE

Number and
class of shares

Percentage
of interest

Name of of the associated in the associated
Name of director associated corporation Nature of interest corporation held corporation
FEEBLERS THEBEEESR
] BEEEERE BEME HEENER MED Y
Chen Jiangiang Octopus Holdings Beneficial interest 1 ordinary share 100%
Foundation (Note) (H1iE)
BREs Octopus Holdings ERBEBAA 1 [ L 3 Bk
Foundation
Chen Jiangiang Octopus (China) Holdings Interest in controlled 100 ordinary shares 100%
Limited corporation (Note) (#1:#)
e Octopus (China) Holdings REEHEE N #ER 1008 & B
Limited
Note: 1,442,500,000 Shares were held by Octopus (China) Bzt - 1,442,500,0008% 15 1 Octopus (China)
Holdings Limited, in which is wholly-owned by Octopus Holdings Limited#¥ & + Octopus (China)
Holdings Foundation. Mr. Chen as the sole shareholder of Holdings LimitedfaOctopus Holdings
Octopus Holdings Foundation is deemed to be interested Foundation® & # A ° & % &£ {E &Octopus
in the Shares held by Octopus (China) Holdings Limited. Holdings Foundationfy M — BZ 5 - MU R
As each of Octopus Holdings Foundation and Octopus A¥fOctopus (China) Holdings Limited#s &
(China) Holdings Limited are holding companies of the KRR (DB - AR & Octopus Holdings
Company, each of them is an associated corporation of Foundation®Octopus (China) Holdings
the Company under the SFO. Limited®g A A~ 2 R) A% A 7] » R #ESFO -
P ES AR R A RAEEE o
Save as disclosed above, as at 30 June 2019, none of B SR EE SN - 201956 A30H AR Al &

the Directors and chief executive of the Company had or
was deemed to have any interest or short position in the
Shares, underlying Shares or debentures of the Company
or any of its associated corporations which were required
to be recorded in the register kept under Section 352 of
the SFO, or otherwise notified to the Company and the

Stock Exchange pursuant to the Model Code.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  #3th BB 4% iR B BR A &)

ENESITHRA BBUER AR A) 3 B &t

% B D
5B B ESFO$E352E
fitt EATRCER - SR IR A

BGOSR ESPEARWE R
,,\EEZLVATTEMZEQE
STRIZEAE AR

NE R TR ERSOAE o
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TREAREMER

SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS IN
SHARE

As at 30 June 2019, so far as is known to any Directors
and chief executive of the Company, the following persons
(other than Directors or chief executive of the Company)
had, or were deemed to have, interests of 5% or more in
the shares of the Company notified to the Company under
the provisions of the Divisions 2 and 3 of Part XV of the
SFO, or as recorded in the register kept by the Company
under Section 336 of the SFO:

CORPORATE GOVERNANCE AND OTHER INFORM

FERRREMALREDFAR
2 s

MARREEZEREEITERAEA - %2019
F6H30R @ RIEFEHF LB EGHEXVIBE2
NN EHMEAMEARAT  KBREFEFK
B E KB E3B6EARAIFEE 2 EEMATR
8 THAL (KRR EFHESTHRAER
SN BB AR B AR R RRMD5%IIA
M

Long position in the shares of the Company AATKRPHNEFE
Approximate percentage
of the Company’s
Number of issued share capital

Name of shareholders Capacity ordinary shares ERARE &

BRREB L) ERERYA BRANE DL

Octopus Holdings Foundation Interest of controlled corporation 1,442,500,000 72.85%

et A (Note 1) (f7it1)
International Value Advisers, LLC Investment manager 118,612,000 5.99%
RELRE

FIL Limited Interest of controlled corporation 101,331,000 5.00%
REHEE RS (Note 2) (#15#2)

Pandanus Associates Inc. Interest of controlled corporation 101,331,000 5.00%
REHEERER (Note 2) (f1722)

Pandanus Partners L.P. Interest of controlled corporation 101,331,000 5.00%
REtEEER (Note 2) (f1§t2)

Note: Bat -

1. Octopus (China) Holdings Limited is wholly-owned by 1. Octopus (China) Holdings LimitedH#
Octopus Holdings Foundation. Mr. Chen as the sole Octopus Holdings FoundationZ & # &
shareholder of Octopus Holdings Foundation is deemed [ % & AOctopus Holdings Foundationf
to be interested in Shares held by Octopus (China) M — % 8 - M R A R Octopus (China)
Holdings Limited. Holdings Limited B K ik 15 #E B # 2 o

2. Pandanus Partners L.P. is a wholly-owned subsidiary of 2. Pandanus Partners L.P.&Pandanus

Pandanus Associates Inc.; Pandanus Partners L.P. holds
38.10% shareholding of FIL Limited; Pandanus Associates
Inc., Pandanus Partners L.P. and FIL Limited are therefore
deemed to be interested in the 101,331,000 shares of the
Company.

Save as disclosed above, as at 30 June 2019, the
Company had not been notified by any persons, other
than the Directors and chief executive of the Company, of
other interest or short position in the Shares, underlying
Shares or debentures of the Company that was required
to be recorded pursuant to Section 336 of the SFO.

Associates Inc.Z £ &I B2 7] : Pandanus
Partners L.P.#f BFIL Limited 38.10%
% # : A tkPandanus Associates Inc. »
Pandanus Partners L.P.&FIL Limited 4%
R AR F101,331,0008 B 17+ A 1

ﬁ_ﬁ_o

B XX EEIN - R2019F6 A30H @ B 1E
SFOZE336E NN AIBLeE  NAEENES
TRABBRIINIENEEEMBMALEEAR
RIRRD - AERER Mk EHF 2R IAR ©
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CORPORATE GOVERNANCE AND OTHER INFORMATION

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

During the six months ended 30 June 2019, pursuant
to the general mandate given to the Directors of
the Company, the Company repurchased a total of
63,552,000 ordinary shares of HK$0.01 each of the
Company on the Stock Exchange at an aggregate
consideration of approximately HK$104 million. During
the six months ended 30 June 2019, 70,000,000
shares were cancelled. The number of issued shares
of the Company as of 30 June 2019 is 1,980,000,000.
Particulars of the shares repurchased during the six
months ended 30 June 2019 are as follows:

rEEaREHEY

BE HESLBERAQAT LS
&5

H E2019F6A30H /N A @ IRERE T
RRARESZ L —MEE  KAREINBRELD
BEE104 B EIUREE R FTE 4 ££63,552,000
g AR B EFRREES BT Z EBRK
3 o 4201946 A30H 1E 7~ {# A70,000,000
% B 17 4% 7 84 © 2019F6 A30H © A A &
Z B ETRMEE A1,980,000,0000 © A
20196 A30H I N AR B BEERGK 2715
R

No. of Price per share

shares at SREE Aggregate
HK$0.01 each Highest Lowest consideration Equivalent to
BEREE RS RIE BRE HER
Month of B #0.01T HK$ HK$ HK$’000 RMB’000
repurchase BE A H HRAHE BT BT BET T ARBT
January 2019 20194 1A 18,552,000 1.67 1.51 30,437 26,011
March 2019 20193 A 12,598,000 1.62 1.56 20,103 17,244
April 2019 20194 A 23,693,000 1.69 1.63 39,394 33,853
May 2019 2019F5 A 8,709,000 1.64 1.58 14,082 12,380
63,552,000 104,016 89,488

The Directors consider that the repurchases were made
for the benefit of the Company and its shareholders as
a whole with a view to enhancing the earnings per share
and net asset value per share of the Company. Save
as disclosed above, neither the Company nor any of its
subsidiaries has purchased, sold or redeemed any of the
Company’s listed securities during the period.

SUFFICIENCY OF PUBLIC FLOAT

Based on information that is publicly available to the
Company and within the knowledge of the Directors, at
least 25% of the Company’s total issued share capital was
held by the public.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED 3t BB 1% AR B R /A 7]

EEREZSEOVRSARARANERETF
MEREEFE BTAEARAREREMNE
R -BEXHEEEIN  ARRSKEMS
Al B BB & Tﬂﬁmﬁﬁﬁa & 5 iE Bl A
RNAMEM EMES -

RARNBERE

REARFRFZAFMEHNRAEEAA
NEFEARRDETRABETDN25% °
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CORPORATE GOVERNANCE AND OTHER INFORM
TtEEAREMER

SHARE OPTION SCHEME

The Company adopted a share option scheme (the
“Scheme”) pursuant to the resolutions of the Company
passed on 30 September 2010. The Scheme will remain in
force until 29 September 2020.

The purpose of the Scheme is to attract, retain and
motivate talented participants, to strive for future
developments and expansion of the Group. The Scheme
shall be an incentive to encourage the participants to
perform their best in achieving the goals of the Group and
allow the participants to enjoy the results of the Company
attained through their efforts and contributions. The
Board may, at its absolute discretion, offer any employee,
management member or Director of the Company, or any
member of the Group, and third party service providers
options to subscribe for shares on the terms set out in the
Scheme.

Since the date of adoption of the Scheme and up to the
date of this report, no options have been granted under
the Scheme by the Company.

INTERIM DIVIDEND

The Board proposed to pay an interim dividend of HK$4
cents per ordinary share of the Company for the six
months ended 30 June 2019 to the shareholders whose
names appear on the register of members of the Company
on 20 September 2019. It is expected that the interim
dividend will be paid on 11 October 2019.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed
from 17 September 2019 to 20 September 2019 (both
days inclusive) during which period no transfer of share(s)
will be effected. In order to qualify for the interim dividend,
all transfer documents, accompanied by the relevant share
certificates, must be lodged with Computershare Hong
Kong Investor Services Limited, the Company’s Hong
Kong branch share registrar and transfer office, at Shops
1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s
Road East, Wanchai, Hong Kong for registration not later
than 4:30 p.m. on 16 September 2019.

B R AT &l

KRB ERIEALDFRER2010F9H30H
BRAREREMN—TEERES - BRE
sHEIS B A M E2020F9 A29A IF -

BEREFIEENEAEERE BB
BAGBAHN2EE  (REAKENRKE
FRINR - BRIER SIRES — BB
SEEFAFRANBIREXNAEENE
FELRES2EEETIRBUMANS I LERE
REARBINKRR - EZGR 2BBBERE
BIRERT BIFAEM IR MARRRAEE
MERKBEARMEMREE  BEABRSLE
ERF=ZTREHEBRLAZERONE
P

BEREREAESARMNEMEEEAREBH
AR B i ARAR R B A AT &R (AR R A

FHIR 2

BEE M N2019F9A20H H R AR a1
% it A AR B 2 3 2201976 A30H LE R
8 8 &y rp BRRS B B R B 40l - hEANR B T8 A
R2019F10811B X7 -

FERRER

B2019F9A17H £201949A208 (B H
EMX) A EHERARIBRRELFE
MAMERNDBEFE - BFESERERSP
HEE FTEBFXHEREEREZEAR
2019F9A16H TF UK =+ DRI R E AR
REBROHBFELIREDTEPRELFED
BRAR - it AEBEFT E2FKEHEI183H
AMADITIEI712-1716F ©
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LO:‘ ,_
FHIF AR S WS

REVENUE A

Other income and gains H A Y A K iz

Purchase of and changes BEGTERTEE
in inventories

Staff costs 8 TR AR

Depreciation and amortisation e R # 8

Rental expenses HERX

Other expenses H X

Finance costs B & AN

Share of profits and losses Pal sy NI E =
of associates

PROFIT BEFORE TAX R B¢ A 28 R

Income tax expense FriS i &

PROFIT FOR THE PERIOD # g % R

Attributable to: LATR & 18 fE 1h -
Owners of the parent [SE/NEIE PN
Non-controlling interests FEVE R

EARNINGS PER SHARE BAREBERER

ATTRIBUTABLE TO ORDINARY #HHBAEBMLER

For the six months ended 30 June 2019
HZE20199F6H30H L/ E A

For the six months

ended 30 June

EQUITY HOLDERS OF g
THE PARENT
Basic and diluted (RMB) AEXREE(ARE)

Details of dividends paid and proposed for the period are
disclosed in note 9 to the financial information.

Note: The Group has initially applied IFRS 16 at 1 January
2019 using the full retrospective approach. Under this
approach, comparative information has been restated.
See note 2.2(a).

BEZ6H30H LL<EA

2019 2018

20194 20184

(unaudited) (unaudited)
(REEZ) (REEZ)

Notes RMB’000 RMB’000
k2 ARE T AREFIT
(Restated)

(&)

(Note)

(B1a2)

4 2,392,028 2,372,263
5 402,149 356,102
(1,309,073) (1,335,820)
(354,981) (348,085)
(301,173) (291,307)
(3,259) (8,018)
(338,492) (321,661)
6 (73,499) (67,051)
(336) -

7 413,364 356,423
8 (148,244) (119,661)
265,120 236,762

267,440 240,551
(2,320) (3,789)

265,120 236,762

10 0.11

5079 B 5 R T B A B 5 15 8 559
B -

Hret - AREBER2019F1 1B KRB EEE A
B R FE R BRR B 75 i & 2E RIS 1657 © fE Ut
TET - WBRERMBEEM - RHFE2.2() -
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FHIFASGSEE WE R

For the six months ended 30 June 2019
HZE2019F6H30H 1L/ EA

For the six months
ended 30 June

BZ6HA30R LL<EA
2019 2018
20194 20184
(unaudited) (unaudited)
(REER) (CREsEZ)
RMB’000 RMB’000
AR TR AREFIT
(Restated)
(Ea)
(Note)
(H1:2)
PROFIT FOR THE PERIOD BHRER 265,120 236,762
OTHER COMPREHENSIVE INCOME/ HfthZmuz= ~ (E#8)
(LOSS)
Other comprehensive income/(loss) that HiZ A& HEAEBRN A2 E
may be reclassified to profit or loss in Wz (E8) :
subsequent periods:
Exchange differences on translation HMEIRINETSELEMIE R =5
of foreign operations (18,848)
Net other comprehensive HMETNEIEABEN
income/(loss) that may be Hit 2wl (&E)
reclassified to profit or income in {E
subsequent periods (18,848)
OTHER COMPREHENSIVE HAHME2EKE (BE)
INCOME/(LOSS) FOR THE PERIOD, Hi#& F{E
NET OF TAX 3,610 (18,848)
TOTAL COMPREHENSIVE HrR2EKEER
INCOME FOR THE PERIOD 268,730 217,914
Attributable to: AT FIEE(, -
Owners of the parent ISE/NEIEZ TN 271,050 221,703
Non-controlling interests FEFE S 2 (2,320) (3,789)
268,730 217,914

Hiat - AREBBER2019F1 A1 BB 2 EE M=
B R JE R B PR B 75 3R 5 A B S5 165% © R Ut
AT EBRERBEEM - RIfFE2.2(a) ©

Note: The Group has initially applied IFRS 16 at 1 January
2019 using the full retrospective approach. Under this
approach, comparative information has been restated.
See note 2.2(a).
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITI ;
FHI B AR & M AR

NON-CURRENT ASSETS
Property, plant and equipment
Right-of-use assets

Other intangible assets
Goodwill

Investments in associates
Long-term prepayments
Deferred tax assets

Total non-current assets

CURRENT ASSETS

Inventories

Trade receivables

Due from the controlling
shareholder

Prepayments and other receivables

Financial assets at fair value
through profit or loss

Restricted cash

Cash and cash equivalents

Total current assets

HRBEE

ME - BENRERE
EREEE

Hfth 78 B
Bk
REEE R RIRE
RHETE A 3OR
EIET R E E

FEREEE R

REBEE

&
W E 7 FIA

R Ui 422 i B SR RTR

FEAS RIR B B A 8 IR TR
BAFEFEREED
AABENEREE
XRERESR
RBehBReEFEY

BB EREE

Note: The Group has initially applied IFRS 16 at 1 January
2019 using the full retrospective approach. Under this
approach, comparative information has been restated.

See note 2.2(a).

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  #E3th BB %R AR A &

30 June

2019

20194

6H30H

(unaudited)

(REEERZ)

Notes RMB’000
i AR® TR

11 8,829,505
2,147,397
12 17,168

250,384
4,731
2,024

133,100

11,384,309

13 285,213
14 10,300

12,228
522,800

37,827

15 119,515
15 612,470

1,600,353

30 June 2019
201946 H30H

31 December \

2018
20184
12H31H
(Restated)
(FEa)
RMB’000
ARETF T
(Note)
(H1:%)

8,938,005
2,218,689
24,544
250,384
5,117
2,157
134,830

11,673,726

367,859

7,796

99,962
377,811

117,408
617,441

1,688,277

Biat : AEBER201951 81 B FERB2MEE A
NG

AIZE165% - Ut

FET  BREMB =L - RIfFE2.2(a) ©
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30 June 2019
2019%F6H30H

CURRENT LIABILITIES
Interest-bearing bank borrowings
Medium-term financing notes
Corporate bonds

Trade and bills payables

Other payables and accruals
Other liabilities

Tax payable

Total current liabilities
NET CURRENT LIABILITIES

TOTAL ASSETS LESS CURRENT
LIABILITIES

ON-CURRENT LIABILITIES
bank borrowings

R e B OR &

TATEMENT OF FINANCIA

nREAE

sHERITRER

THRE

RAMES

N E 5 REARENEE
H B REREFER
Hip B &

&S B IR

mEBAEAE
REBREFR
MEERRBEME

FREBEME

st BERTTHE K
T Y a5
ELHRARAR

Notes

Wiz

16
18

17

16

31 December

30 June

2019 2018
20194 20184
6H30H 12H31H
(unaudited) (Restated)
(RE&EER) (&)
RMB’000 RMB’000
ARET ARET T
(Note)
(H1:z)
2,242,460 1,054,083
- 310,874
- 819,470
931,666 1,178,020
2,356,780 2,411,000
67,066 54,196
46,099 76,788
5,644,071 5,904,431
(4,043,718) (4,316,154)
7,340,591 7,257,572
939,868 910,165
9,845 =
563,314 56285514
676,705 701,379

2,189,732 164,10

5,150,859

17,098

4,976,165

4,993,263 55

157,596 ES6

5,150,859 5,093,471

1AV A 2@ B A
R B FE165E o £t
EEi - BHfE2.2(a) ©



Attributable to owners of the parent

BATRAARE
Exchange Non-
Statutory fluctuation controlling
Issued Treasury Share ~ Contributed Capital surplus ~ Discretionary resenve Retained interests Total
capital shares  premium surplus reserve reserve reserve  EXEH  eamings Total #ER equity

BRfRA EFR RGEE  RBER  HAER  iEQRE BRGE B REER &t BE REAE
Note RMB'000 RMBI000 RMBI000 RMB'000 RMB'000 RMB1000 RMBI000 RMBI000 RMB'000 RMB'000 RMBI000 RMBI000
BE NRRTm  ARMTR  ARMTR  ARMTR  ABMTR  ARETR  ARETR  ARETR ABETR AB¥TR ABETR ARETR

At 1 January 2018 (restated) ROBEIR1R (&) 19,146 (64 430,023 (1512 - 1,000,649 3710 (38446 3583875 5,027,391 165,088 5192479
Profitfor the perod B - - - - - - - - 240,651 240,551 (3,789) 236,762
Other comprehensive income for the S Kl 4% :
period:
Bxchange diferences on ransltion of M £RHE R 28
foreign operations - - - - - - - (18,848) - (18,848 - (18,848)
Total comprehensive income EneEhagE
for theperiod - - - - - - - Byg M 210 By 2
Divdends pad fonon-controling~~~ RRERSFARRER
shareholders = = B = — = = B = - (39) 39)
Finel 2017 dhidend decared ERRNTERERE - 8059 - - - - - S (0 )
Repurchase and cancelation of shares BT (543 53 - - - - - - - - - -
Repurchase of shares Ak - (24 (174299 - - - - - - (I - (2
Acquiston of minorty shareholders' B3R B
equity - - - - 5 - - - - 5 (173 (120
Capialrjction from non-contoling ~ RRRE TS
Shareholders - - - - - - - - - - 3,000 3,000
At 30 Jung 2018 (Unaudited) RV1BESANE (K EER) 18,603 (435) 167,665 (1512 5 1,000,649 3710 (67294 38244% 4,985,865 164,090 5,149,955
At 1 January 2019 (restated) ROOEIA1B(EL) 2208 17,703 56) 66920 1,512) 53 1,107,427 30 (107,283) 3814543 4,933,555 159916 5003411
Proft for the perod B - - - - - - - - 267440 267,440 (2,320 265,120
Other comprehensive income BhEh kg
for the period:
Bxchange diferences on transiaion of 0 2B E R 28
s foreign operations - - - - - - - 3610 - 3,610 - 3610

Total comprehensive income for e~ B2 AN AAE

period - - - - 3610 267,440 2,050 (23%) 268,730
Finel 2018 dvicend declared BIRENER SRS - - (e - - - (1 - (e
Repurchase and cancelation of shares 1% (605) 605 - - - - - - ;

uchase of shares RERf - (549 Bes39) - - - e ]

9 (Unauted) HI9EANE (REZH) - (18 (1512 8 fmd B0 (103628 4081983 4993263 16759 5,150,859

ZERBEBRPHERGA MBI AROGE R
B AR #4,976,165,0007T (201846 A30
AR #4 967,697,0007T) °




ED STATEMENT OF CA

HRESABSRESR

For the six months ended 30 June 2019
HZE2019%F6H30HIE/~EA

For the six months
ended 30 June

BZ6H30H L <EA
2019 2018
20195 20184
(unaudited) (unaudited)
(REEHFX) (REE&EZ)
Notes RMB’000 RMB’000

k3 AR® T ARBTT
(Restated)
(FEi)
Note)
&)
Cash flows from operating REEKMBHEERE
activities
Profit before tax R B A1 v A 413,364 356,423
Adjustments for: MBI R IBEVE L F R
Depreciation of property, ME BERKBITE
plant and equipment 11 243,022 238,660
Depreciation of right-of-use assets {FREZEF&E 56,493 51,114
Amortisation of other intangible HAab A& s
assets 7 1,658 1,533
Share of profits and losses of PARaN s ER/NETR = Fa
associates 336 =
Loss on disposal of items of BEEWE  BEKEE
property, plant and equipment Bk 7 8,315 14,526
Foreign exchange differences ME i =58 7 156 434
Fair value gain, net: NEERE - FE
Derivative instruments MESETH
— transactions not qualifying —TEEEH R ZR S
as hedges 7 (13,270)
lue gains, net: NEEWRE  FE
estments at fair value RATEFEHHES)
0SS STABEARERE (263)
of investments at BEERAFEI=SHEE
s AR EE R

73,499
(9,961)

224

N

19,808
22,000

828,651
82,422

57,109

133 05

(220,695) 59)
9,845 | :

757,465 581,358
(166,446) (129,790)

591,019 451,568

OF 1 A1R KA HBHE
1 8RS E RIS 1658 - 1L
BB o RIE2.2() °




INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLO\’NS' l ’ l
hEEES AR R

For the six months ended 30 June 2019
HZE20199F6H30H L/ E A

N
/.
U

For the six months
ended 30 June

B Z6H30H L <EA
2019 2018
20194 20184
(unaudited) (unaudited)
(REEERZ) (REEEZ)
RMB’000 RMB’000
AR® T AREF T
(Restated)
(FEi)
(Note)
(M at)
Cash flows used in investing RETEFAEESRE
activities
Interest received 2 W FE 6,376 43,695
Purchases of items of property, BEWE BEREE
plant and equipment (435,825) (309,108)
Proceeds from disposal of items of LEME  BEREE
property, plant and equipment P18 3K 38 8,396 514
Purchases of items of intangible assets BB &L &E (150) (650)
Purchases of financial assets at fair value B EBiZA FEitE A HE
through profit or loss AEEMNEREE (2,564) -
Loss on disposal of investments BERATEFEAHE
at fair value through profit or loss BB T ABEMIEERK (18,021)
Decrease in amounts due from JFE Ui 472 A% AR R R TR A O
the controlling shareholder 89,060 -
(Increase)/decrease in time deposits THIFER (&) R (10,750) 130,650
Net cash flows used in RETHFARERE
investing activities (345,457) (152,920)
Note: The Group has initially applied IFRS 16 at 1 January Hiit - REBEDR2019F1 A1 B A2 M E HE

B R JE PR BB B 7 3R 5 A B S5 1657 © TR Ut
TET  WBREMBEM - RIfFE2.2(a) ©

2019 using the full retrospective approach. Under this
approach, comparative information has been restated.
See note 2.2(a).
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHEHGRERERE

For the six months ended 30 June 2019
HZE2019F6H30H 1L/ EA

For the six months
ended 30 June

BZ6H30ALA<EA
2019 2018
2019% 20184
(unaudited) (unaudited)
(RBER) (REEEZ)
Notes RMB’000 RMB’000
& AR® T ARETFT
(Restated)
(FEuh)
(Note)
(Htit)
Cash flows from financing MEZBHRERERE
activities
Repayment of bank borrowings ERIBITHEK (642,230) (1,055,391)
New bank borrowings IS RITE R 1,863,425 1,256,554
Repayment of medium-term BEEhHEE
financing notes (300,000) =
Repayment of corporate bonds BB ARG (800,000) -
Proceeds from investment of ek
non-controlling shareholders - 3,000
Acquisition of minority WD R =
shareholders’ equity - (120)
Repurchase of the EEARIRE
Company’s shares (89,488) (175,223)
Principal portion of lease payments M &3k 2 A& 5D (22,091) (21,152)
Interest portion of lease payments T & 3k 2 K B 5 (17,903) (156,241)
Dividends paid EATIRE (121,854) (88,059)
Dividends paid to non-controlling B A FE A% AR BR A% B
shareholders - (36)
Interest paid EFE (96,516) (87,315)
Net cash flows (used in)/from RESEE (FTA) /B
financing activities HEeEREFHE (226,657) (182,983)
Net increase/(decrease) in cash IR & & 3 & %8 ¥ 1% hn/
and cash equivalents (D) 5 18,905 115,665
Cash and cash equivalents at EYIBE RIS EEBY
beginning of the period 617,441 353,548
Effect of foreign exchange rate SNEEXRB BN E -
changes, net ekl 374 295
Cash and cash equivalents at HRESRESEEY
end of the period 15 636,720 469,508
Analysis of balances of cash
and cash equivalents
Cash and bank balances R RIBITHEER 601,720 469,508
Wealth Management products with B AR R =1 A K
original maturity of less than EIHAHY 22 B EE
three months when acquired 35,000 =
Cash and cash equivalents as RIRERERITHRE K
stated in the statement of cash BHeEEY
flows 636,720 469,508

Note:

The Group has initially applied IFRS 16 at 1 January

2019 using the full retrospective approach. Under this
approach, comparative information has been restated.

See note 2.2(a).

Krat : AREBER201951B1HERB 2 E A
B X JE R BB B 755 3R 5 2E I B 1655 o FE It
FAT  ERERBEL - R E2.2(0) °
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

HE RSB EEWE

CORPORATE INFORMATION

Springland International Holdings Limited (the
“Company”) was incorporated as an exempted
company with limited liability in the Cayman Islands
on 21 June 2006 under the Companies Law, Cap.22
(Law 3 of 1961, as consolidated and revised) of the
Cayman Islands. The registered office address of the
Company is Cricket Square, Hutchins Drive, P.O. Box
2681, Grand Cayman KY1-1111, Cayman Islands.
The Company was listed on the Main Board of the
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 21 October 2010.

The Company and its subsidiaries (collectively
referred to as the “Group”) are principally engaged in
the operation of department stores and supermarkets
in Mainland China. In the opinion of the directors
of the Company (the “Directors”), the ultimate
holding company of the Group is Octopus Holdings
Foundation, a company incorporated in the Cayman
Islands.

2.1 BASIS OF PREPARATION

The interim condensed consolidated financial
information for the six months ended 30 June 2019
have been prepared in accordance with International
Accounting Standards (“IAS”) 34 Interim Financial
Reporting issued by the International Accounting
Standards Board (“IASB”). The interim condensed
consolidated financial information is presented in
Renminbi (“RMB”) and all values are rounded to the
nearest thousand except when otherwise indicated.

The interim condensed consolidated financial
information does not include all the information
and disclosures required in the annual financial
statements, and should be read in conjunction with
the Group’s annual financial statements for the year
ended 31 December 2018.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED

FEEFRRER AR AR

30 June 2019
7201946 H30H

AEE R
EEBRZERER AR ((ARF]D) R

200656 H21AMRERSHE R RESR
22% (1961F A B3 - L8 4R & RIEF])
ETHEHEIMKIAEREERA
7] o AN A &) 5 9 = R i ik A Cricket
Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman
Islands © ANQ FA2010F10 821 B EE
BHARSMARAR (BZAHT) ER E
m o

KRR REMBRAR (EBIAKH))
FERPEAMKETEE RBT -
ARBlEER([EF])RAE A&EH
B &% 4 P2 I & 7] AOctopus Holdings
Foundation * —f R A ML
Eo/NE

mEEE

#H Z=2019F6 A30H 1F /<18 B & HA RS
Eﬂﬁéﬁﬂi% TR R BB R ERER
BEEMABEE ST ERFE3MHE 5

ME#HE | ERMRS - AR HIEARE

MBEEAARBRENL  FABEEEY
MERADRBEON T FRIFSBE
B

REIERASR AN EEE Y TR EFEEN
BRERMENEHENRFESE I
fEEAZR £ E A £ 201812 A1 EE
B HER—OHE -
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LIDATED FINANCIAL INF
S EMat

30 June 2019
R201956 A30H

2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES

2B RRNBEBENEE

The accounting policies adopted in the preparation
of the interim condensed consolidated financial
information are consistent with those applied in
the preparation of the Group’s annual consolidated
financial statements for the year ended 31 December

HEP PGS RERRAN S
oK B R B K £ B H, 22018512 A 31
HIEFEMEHRERMEBNSTBUR —
o MR 2019F1 A1 B A
BT ET M ASAE 5] 9 BB B4 765 sl 5 £ Al

2018, except for the adoption of the new and revised G o

International Financial Reporting Standards (“IFRSs”)

effective as of 1 January 2019.

Amendments to IFRS 9 Prepayment Features with Negative PR B 7 5 2 A RERHEY
Compensation S5 (B3T %) TERIEF I

IFRS 16 Leases ARABREENZ 6% HE

Amendments to IAS 19 Plan Amendment, Curtailment or %ﬁﬁﬁgﬁ'{ S BET R
Settlement 5195 (E7T5) E530

Amendments to IAS 28 Long-term Interests in Associates %@ i A BELRRASLRLZ
and Joint Ventures 283 (B3 %) K

IFRIC 23 Uncertainty over Income Tax ARYBRERE Vil 34
Treatments NEBH TEEE

Annual Improvements Amendments to IFRS 3, IFRS 11, “EOREESR-tF  ARUEHE éj{/ﬁ&% :

2015-2017 Cycle IAS 12 and IAS 23 BRFEXE R FEEEN

115 B e e
E105 REE 2R
FO3%F (BATH)

BT X s EER I %REERE

165k [ E | - B & aHERIE285 [ 15

ERAIREEN AR #ER | RBRY

TSR E MR N & B 235 [ S B89 T

EEE] ZERTRR 7 MR
B 7% &

explained below regarding the
6 Leases, Amendments to IAS

ERIZE1757 48
] BREEHE
At - BB IS s
SERHHEANE

7 B 48R
ER & o



2.2 CHANGES IN ACCOUNTING POLICIES

AND DISCLOSURES (CONTINUED)

The Group adopted IFRS 16 using the full
retrospective method of adoption with the date of
initial application of 1 January 2019. The Group
elected to use the transition practical expedient
allowing the standard to be applied only to contracts
that were previously identified as leases applying IAS
17 and IFRIC 4 at the date of initial application. The
Group also elected to use the recognition exemptions
for lease contracts that, at the commencement date,
have a lease term of 12 months or less and do not
contain a purchase option (“short-term leases”), and
lease contracts for which the underlying asset is of
low value (“low-value assets”).

New definition of a lease

Under IFRS 16, a contract is, or contains a lease if
the contract conveys a right to control the use of
an identified asset for a period of time in exchange
for consideration. Control is conveyed where the
customer has both the right to obtain substantially
all of the economic benefits from use of the
identified asset and the right to direct the use of
the identified asset. The Group elected to use the
transition practical expedient allowing the standard
to be applied only to contracts that were previously
identified as leases applying IAS 17 and IFRIC 4 at
the date of initial application. Contracts that were not
identified as leases under IAS 17 and IFRIC 4 were
not reassessed. Therefore, the definition of a lease
under IFRS 16 has been applied only to contracts
entered into or changed on or after 1 January 2019.

At inception or on reassessment of a contract that
contains a lease component, the Group allocates
the consideration in the contract to each lease
and non-lease component on the basis of their
standard-alone prices. A practical expedient is
available to a lessee, which the Group has adopted,
not to separate non-lease components and to
account for the lease and the associated non-lease
components (e.g., property management services for
leases of properties) as a single lease component.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED

FEEFRRER AR AR

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION .
FHI AR & M 5 B R

30 June 2019
7201946 H30H
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EEIEARFZENEFAAN G X E
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BENHEAHTEHEN]) » ARE
NEEBERENHESN([EEES
El)RBEEERE -

HEZHE=

BAE BB B 75 3R 5 ERIZE165% - WE 4
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BRIEEFERMER BN AEE
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ERFERAMEREENER - BIRRE
G -AEEEERABREENE
BRAEE A LA S Bz ZERE @ AR Rl
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ErEEERANE-_ZE-hFE—A—8
BT KBEERNAEL -

REEHERLONEHFRIEEHFT
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LIDATED FINANCIAL INF
S EMat

30 June 2019
R201956 A30H

2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (CONTINUED)
(a) Adoption of IFRS 16 (continued)

22EETRRNMBEBENEE ()

As a lessee - Leases previously classified
as operating leases
Nature of the effect of adoption of IFRS 16

The Group has lease contracts for various
items of property and machinery. As a lessee,
the Group previously classified leases as either
finance leases or operating leases based on the
assessment of whether the lease transferred
substantially all the rewards and risks of
ownership of assets to the Group. Under IFRS
16, the Group applies a single approach to
recognise and measure right-of-use assets
and lease liabilities for all leases, except for
two elective exemptions for leases of low value
assets (elected on a lease by lease basis) and
short-term leases (elected by class of underlying
asset). The Group has elected not to recognise

~ right-of-use assets and lease liabilities for (i)

low-value assets; and (ii) leases,
mmencement date, have a lease

(a) BRANE PR 1 75 3R 5 2 R S 165% (4)
ERABA-XAsBRAKEERE
HHEE (&)

R BB 5 75 70 5 2B R 163 49 57
g

AEBBEAZEYME  BWRED
HMEEH - ERABA  AEER
AIRBEHEERTEEEMAEN
BAFDEHEEREREAREE
M SEESEARERENL
REME - RIBEIR M B8R E LR
165 ARERMAE—JIAER
MEtEMBEHENEREEE A
EafE  HEEBEEERE (RER
MEEERE) NGBS (RAH
EERREE) NMAREERL
BRoh - REEDEEZEASL)EEE
BEME R(i)NFHEB AR ZHEBA
AT =8 A AT K HEE R E A
BEENMERR - MR A5HE
EHRBANEREREZEHEENR
BMEEN KRR

HEBE
5 AT
ERSiESE
W Er AFHEIRIT R




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION B
RS BB B

30 June 2019
7201946 H30H

i

2.2 CHANGES IN ACCOUNTING POLICIES 22 @3 BENBBENSE (H)

AND DISCLOSURES (CONTINUED)
(a) Adoption of IFRS 16 (continued) (a)
As a lessee - Leases previously classified

RAEIRR R E RIS 165% ()
EREBA-TAIEREERE

as operating leases (continued)

Impacts on transition (continued)

The right-of-use assets were measured at
the amount of the lease liability, adjusted by
the amount of any prepaid or accrued lease
payments relating to the lease recognised in
the statement of financial position immediately
before 1 January 2019. All these assets were
assessed for any impairment based on IAS 36
on that date. The Group elected to present the
right-of-use assets separately in the statement of
financial position.

The impacts arising from the adoption of IFRS
16 as at 31 December 2018 are as follows:

Assets

Increase in right-of-use assets

Decrease in prepaid land premium

Decrease in long-term prepayments

Increase in deferred tax assets

Decrease in prepayments, other
receivables and other assets

Increase in total assets
Liabilities
Increase in other payables and accruals

Decrease in long-term payables
Increase in other liabilities

Increase in total liabilities

Decrease in retained earnings

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  #E3th BB %R AR A &

E’J#Hia(%a)

/ngg(f%)
FFrEMENTERAEEEREHEES
BEEAE URBEEE_FT—H
F—A—HAIRTBRARERS
HEMBERNEMBEN K ETRAER
%K%%Eif”ﬁﬁﬂ%*“ﬁﬁﬁ%%%ﬁéﬁé
ZBHRBEER e ER E365 5
Eﬁﬁ@f’ﬁtﬂuﬂé REEREER
SRR KRR BB REAEEE -

MR20185F 12 A31 B £ A B B Bt 75 R
EREACRATEANZEMT ¢

Increase/
(decrease)
2, CRd)
RMB’000
AREFIT
(Unaudited)
(REE|Z)
BE
56 FA #E & =42 0 2,218,689
A TSR (1,579,888)
= HA 78 1+ JOR (5,600)
i AE 7 T8 B EE S N 21,030
TESFRIB © H bW &

H th & =R (37,168)
BB EIE N 617,063
=R
H M pE A 3 X FE T B A 38 N 2,470
= B P 5 SRR (74,623)
Hfth & E3E 0 755,575
BEREIEM 683,422
RE BRI (66,359)
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IDATED FINANCIAL IN

e EEEME

30 June 2019
R201956 A30H

2.2 CHANGES IN ACCOUNTING POLICIES 22T RN ENEE (F)
AND DISCLOSURES (CONTINUED)

(a) Adoption of IFRS 16 (continued) (a) RABIKEKREER165 (&)
As a lessee - Leases previously classified EARBA-UEFIsEAKRERE
as operating leases (continued) M E (E)

Impact on the statement of profit or loss for the H#EHE2018F6H30R 1L/ A48
six months ended 30 June 2018: mERHTE

Increase/

(decrease)

®m GRA)

RMB’000

AR¥T T

(Unaudited)

(REEZ)

Decrease in rental expense HERIZ R (44,659)

Increase in depreciation of right-of-use assets FREEEFELM 51,114

Decrease in amortisation of prepaid land premium F& {5 + b {33 & % §5 5 > (20,415)

Increase in operating profit 4 B2 R 1% A0 13,960
in finance costs B & AR AN 32 0 15,241
ne tax expense FiT 15 %4 58 32 0m > (241)



2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (CONTINUED)
(a) Adoption of IFRS 16 (continued)

Summary of new accounting policies

The accounting policy for leases as disclosed
in the annual financial statements for the year
ended 31 December 2018 is replaced with the
following new accounting policies upon adoption
of IFRS 16 from 1 January 2019:

Right-of-use assets

Right-of-use assets are recognised at
the commencement date of the lease.
Right-of-use assets are measured at cost,
less any accumulated depreciation and any
impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost
of right-of-use assets includes the amount
of lease liabilities recognised, initial direct
costs incurred, and lease payments made at
or before the commencement date less any
lease incentives received. Unless the Group is
reasonably certain to obtain ownership of the
leased asset at the end of the lease term, the
recognised right-of-use assets are depreciated
on a straight-line basis over the shorter of the
estimated useful life and the lease term.

Lease liabilities

Lease liabilities are recognised at the
commencement date of the lease at the present
value of lease payments to be made over
the lease term. The lease payments include
fixed payments (including in-substance fixed
payments) less any lease incentives receivable.
The variable lease payments that do not depend
on an index or a rate are recognised as an
expense in the period in which the event or
condition that triggers the payment occurs.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  #E3th BB %R AR A &

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION .
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30 June 2019
7201946 H30H

228 EMBEENEE (&)
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LIDATED FINANCIAL INF

S EMat

30 June 2019
R201956 A30H

2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (CONTINUED)

22EETRRNMBEBENEE ()

(a) Adoption of IFRS 16 (continued) (a) BRANENRR B 7 3R & 2RI 165% ()
Summary of new accounting policies FETEEREE (&)
(continued)
Lease liabilities (continued) HEAE (&)

In calculating the present value of lease
payments, the Group uses the incremental
borrowing rate at the lease commencement
date if the interest rate implicit in the lease is not
readily determinable. After the commencement
date, the amount of lease liabilities is increased
to reflect the accretion of interest and reduced
for the lease payments made. In addition, the
carrying amount of lease liabilities is remeasured
if there is a modification, a change in future lease
payments arising from change in an index or
rate, a change in the lease term, a change in the
in-substance fixed lease payments or a change
in assessment to purchase the underlying asset.

Amounts recognised in the interim

condensed consolidated statement of

inancial position and profit or loss

mounts of the Group’s right-of-use
liabilities (included within ‘other

Rt ERENRHBRER  WEE
NEMEEERTE  AAEEER
HERM®KB HAIEEE KA K
H-RAKBHEK HEABSR
HIE IR T R B M ER - HE
AR A E L RO E 5K e -
i FEE A ER - AEBEAE
BE) SR RKBENRESH AR
HEs BELATHREENRES
SEEMBEENFEES  AE
M2 HERENKEE -

EHHEAREMBRR R KBRS
BRABANEHE

AEEERBEEMMERBENR

HEE(BEERBAEIAR) - &
EZHENESIBFERMT

17,903

(39,119)

147,397

743,771




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION P
FHIF GRS MBER IZﬁ‘%

30 June 2019
7201946 H30H

2.2 CHANGES IN ACCOUNTING POLICIES 22 @3 BREMMBENRE (H)
AND DISCLOSURES (CONTINUED)

(a) Adoption of IFRS 16 (continued) (a) RABMRMKHREER165 (&)
Amounts recognised in the interim EFHEBEREMERRERREBR
condensed consolidated statement BRABIANESE (F)

of financial position and profit or loss

(continued)

Set out below, are the amounts recognised in LTRERAIEZNEE
profit or loss:

For the six months
ended 30 June
BZ6H30ALA~EA
2019 2018
2019% 20184
RMB’000 RMB’000
AR®T R ARBTT

Depreciation expense of TREEEFEER

right-of-use assets 30,699
Interest expense on lease liabilities FEEAEHNNEEF 17,903
Total amounts recognized in ERABRNAE

profit or loss 48,602

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED #E3thBIFR#ZAR AR AR - INTERIM REPORT 2019 H Bk .



LIDATED FINANCIAL INF
S EMat

30 June 2019
R201956 A30H

2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (CONTINUED)

(b) Amendments to IAS 28 clarify that the scope

22EETRRNMBEBENEE ()

(b) EIFR&EHERIFE28EMER] AEB

exclusion of IFRS 9 only includes interests
in an associate or joint venture to which the
equity method is applied and does not include
long-term interests that in substance form part
of the net investment in the associate or joint
venture, to which the equity method has not
been applied. Therefore, an entity applies IFRS
9, rather than IAS 28, including the impairment
requirements under IFRS 9, in accounting
for such long-term interests. IAS 28 is then
applied to the net investment, which includes
the long-term interests, only in the context
of recognising losses of an associate or joint
venture and impairment of the net investment
in the associate or joint venture. The Group
assessed its business model for its long-term
interests in associates and joint ventures upon
adoption of the amendments on 1 January 2019
and concluded that the long-term interests in

B B B 7 e 5 45 RI SR 055 1Y & (] 34
RIEBERAED LN E XL
A EEE BTREEY &
BB EPEREEDEREFEH
— B EHRES (HPEHARER
) o Bt SFEERANE
B EREABREY SRS ERSE
o5t (‘B 45 B R B 75 3R 45 £ Bl 8995
THVBEZ K) i IE R 2 5 2R
Fo85 c REEMARBMELENRE
BOENEBBRBECERESED
EFRERBENBRT  BEE:
ERIZE28R A EANTFIRE (BT
AR o A& ER201951 A1
ARMNZEETRTHERBEAR
ARAERARZ RS EBER
BERARBE AR RAEARIZE
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RS BB B

2.2 CHANGES IN ACCOUNTING POLICIES
AND DISCLOSURES (CONTINUED)

(c)

IFRIC 23 addresses the accounting for income
taxes (current and deferred) when tax treatments
involve uncertainty that affects the application
of IAS 12 (often referred to as “uncertain tax
positions”). The interpretation does not apply
to taxes or levies outside the scope of IAS 12,
nor does it specifically include requirements
relating to interest and penalties associated
with uncertain tax treatments. The interpretation
specifically addresses (i) whether an entity
considers uncertain tax treatments separately;
(ii) the assumptions an entity makes about
the examination of tax treatments by taxation
authorities; (i) how an entity determines taxable
profits or tax losses, tax bases, unused tax
losses, unused tax credits and tax rates; and
(iv) how an entity considers changes in facts
and circumstances. Upon adoption of the
interpretation, the Group considered whether it
has any uncertain tax positions arising from the
transfer pricing on its intergroup sales. Based
on the Group’s tax compliance and transfer
pricing study, the Group determined that it is
probable that its transfer pricing policy will be
accepted by the tax authorities. Accordingly, the
interpretation did not have any significant impact
on the Group’s interim condensed consolidated
financial information.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  #E3th BB %R AR A &

30 June 2019
7201946 H30H

2B HENEENEE (&)
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LIDATED FINANCIAL INF

BB EEMWEE

30 June 2019
201996 A30H
3. OPERATING SEGMENT INFORMATION 3. BRE,HJER
For management purposes, the Group is organised HREEBES . $%$E})§ﬁ%’j o AR

into business units based on their products and
services and has two reportable operating segments
as follows:

—  Department store segment
—  Supermarket segment

Management monitors the results of the Group’s
operating segments separately for the purpose of
making decisions about resources allocation and
performance assessment. Segment performance
is evaluated based on reportable segment profit,
which is a measure of adjusted profit before tax. The
adjusted profit before tax is measured consistently
with the Group’s profit before tax except that
interest income, finance costs, fair value gain/(loss)
and investing gain/(loss) as well as head office
and corporate expenses are excluded from this
measurement.

exclude financial assets at fair value
S -deferred tax assets, restricted

BREBI RZEEHEM X
TRERHRELEDH

7 AIA

- ﬁggr\i
o tm/'\ﬁ

BEEEDHESRKED MOEAFD
BRABEREYFEERR - DBRE
FHETSRBE R A D &R - AR E
BB AR METT - BT B2 BUWA -
BMEKA AFEED YRR (BER) R
KEWE(BX)  ERERRDFR
O RABRBANGEN 2T E AR
7N 5% BB B A s F — 2K -

DHEETERREATEFEAEE
B ABEMNEREE ETEHBEE
E xﬁﬁhﬁgﬁ% TE H m»\ QE.qE




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
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3. OPERATING SEGMENT INFORMATION 3.

30 June 2019
7201946 H30H

N

(CONTINUED)

The following tables present revenue and profit
informations regarding the Group’s operating
segments for the six months ended 30 June 2019

and 30 June 2018, respectively:

Six months ended 30 June 2019
HZ201956A30A L~ {EA

Segment revenue (note 4)

Sales to external customers
Management service

Segment results

Reconciliation:

Interest income and unallocated gains
Corporate and other unallocated expenses
Finance costs

Profit before tax

Six months ended 30 June 2018
#H 22018567300 L/~ A A

Segment revenue (note 4)
Sales to external customers

Segment results

Reconciliation:

Interest income and unallocated gains
Corporate and other unallocated expenses
Finance costs

Profit before tax

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED

2B (H4)
HINBEFHOHE
R E B R

M B R ARD B as
RAREMADEFX

I B At

i ONCIET))
HINBRFRHE

DEEE
M B RAD B
RAREMADEFX

BR A A

ResHER (8

BHEARNEEEHE2019F6A30H k2018
F6 308 1E/5ME A ML o 2 A Fog

FERT -

FEEFRRER AR AR

Department
store Supermarket Total
BEE B @t
RMB’000 RMB’000 RMB’000
AR®TT AR¥TR AR%Tr
(unaudited) (unaudited) (unaudited)
(R@gER)  (REER) (REER)
1,100,015 1,286,397 2,386,412
5,616 - 5,616
1,105,631 1,286,397 2,392,028
473,631 52,163 525,794
11,042
(49,973)
(73,499)
413,364

Department
store  Supermarket Total
BEE il Mt
RMB’000 RMB’000 RMB’000
ARETFT AR®TT ARETR
(unaudited) (unaudited) (unaudited)
(R@gER)  (REER) (REER)
(Restated) (Restated) (Restated)
(E) (Eitt) (Bit)
1,000,789 1,371,474 2,372,263
400,581 60,590 461,171
27,938
(65,635)
(67,051)
356,423
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30 June 2019
R201956 A30H

3. OPERATING SEGMENT INFORMATION 3. BREDIER (E)

(CONTINUED)
The following tables present segments assets and MR2019F 6 A30H Kk2018F 12318 -
liabilities of the Group’s operating segments as at 30 REBKEDINDATEELEBEER
June 2019 and 31 December 2018, respectively: mr
Department
store  Supermarket Total
BEE il @t
As at 30 June 2019 RMB’000 RMB’000 RMB’000
201956 A30H AR®TT AR¥TR AR%Tx
(unaudited)  (unaudited)  (unaudited)
(RBER) (RRER) (RBRER)
Segment assets ATHEE 10,572,475 1,453,651 12,026,126
Reconciliation: B
Corporate and other unallocated assets R REMKRAREE 958,536
Total assets BEE 12,984,662
Segment liabilities SBEE 2,728,059 1,208,932 3,936,991
Reconciliation: i -
Corporate and other unallocated liabilities A REMRAEARE 3,896,812

BafE 7,833,803
S
Department
store  Supermarket Total
ELL 2 @t

RMB'000 RMB'000 RMB’000
ARETT  AREBTR  ARBTRL

(unaudited) (unaudited) (unaudited)
(RgER)  (REER)  (REER)
(Restated) (Restated) (Restated)

(Bit) (Bih) (Bit)

10,535,330 1,603,723 12,139,063

1,022,950

13,162,003

2,966,250 1,271,546 4,237,796

3,830,736

8,068,532



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION ' ” ’
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3. OPERATING SEGMENT INFORMATION 3.

(CONTINUED)

Geographical information

All of the Group’s revenue is derived from customers
based in Mainland China and all of the non-current
assets of the Group are located in Mainland China.

Information about major customers

No revenue derived from sales to a single customer
or a group of customers under common control
accounted for 10% or more of the Group’s revenue
for the six-month period ended 30 June 2019 and
2018.

4. REVENUE 4.

An analysis of revenue is as follows:

Revenue from contracts with

customers REREEESHHUWA
Sales of goods — direct sales RmiHE —BEEHEE
Commission income from BHEEHEEM:
concessionaire sales (Note) WA (HaE)
Provision of management services 2t & R
Provision of food and beverage R KRS
service
Revenue from the other sources =R N
Rental income A WA
Total revenue KA @N

\‘..;-
N

o\

30 June 2019
7201946 H30H

i & & R
REEMBRAREREARNMES @ M
Kﬁlﬁﬁﬁgﬁ/m@]é{?fiﬁ/\q: . Wi‘ﬁl

FERFEHR

H E201996A30H KX201846 A30H I+
NEATEE —FE SRR T A —
HEFHHEEEAREERAI0%A L -

A
WABHF2FMT -

For the six months
ended 30 June

B Z6H30H L@ A
2019 2018
20194 20184
(unaudited) (unaudited)
(REER) (REEEZR)
RMB’000 RMB’000
AR TR AR¥T T

1,530,067 1,637,276

694,865 702,324
5,616 -

2,458 4,028

2,233,006 2,243,628

159,022 128,635

2,392,028 2,372,263

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED #Eth BB %A AR AR - INTERIM REPORT 2019 A iR .
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30 June 2019
7201956 A30H
4. REVENUE (CONTINUED) 4. WA (#)
Note: Bzt -
The commission income from concessionaire sales is BHHELEHEASKRADTTOT :

analysed as follows:

For the six months
ended 30 June

EZ6H30H1ENEA
2019 2018
20194 20184
(unaudited) (unaudited)
(REEE&) (REEE%)
RMB’000 RMB’000
AR¥T R ARETT
Gross proceeds from ISR HEE TS IE
concessionaire sales 4,458,821 4,296,539
Commission income from FragEsdelA
concessionaire sales 694,865 702’324
Disaggregated revenue information for revenue REEBEFAEHNZWADEESR
from contracts with customers
For the six months ended 30 June 2019 #HZ2019%F6H30H IE61E A
Department

P store Super-market Total
BEE ik @
RMB’000 RMB’000 RMB’000
AR®TR AR%®TR AR¥TxR
(unaudited)  (unaudited)  (unaudited)
(REER) (REER) (REER)

318,087 1,211,980 1,530,067
660,247 34,618 694,865

5,616 - 5,616
2,458 - 2,458

986,408 1,246,598 2,233,006

Department

store Super-markg_t Total
BEE M @t

RMB’000 RMB’000 RMB’000

ARETT ARBFT  ARETR
(unaudited) (unaudited) (unaudited)

(REEGL)  (REER)  (REER)

236,027 1,301,249 1,637,276
672,075 30,249 702,324
4,028 - 4,028

912,130 1,331,498 2,243,628




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATIQN
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5. OTHER INCOME AND GAINS 5.

Other income

Fee income from suppliers
Interest income

Subsidy income

Others

Gains
Fair value gains, net:
Equity investments at fair value
through profit or loss
Fair value gains, net:
Derivative instruments
— transactions not qualifying as
hedges

FINANCE COSTS

Interest on medium-term notes

Interest on corporate bonds

Interest on bank borrowings wholly
repayable within five years

Interest on lease liabilities

Less: Interest capitalised

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  #E3th BB %R AR A &

30 June 2019

7201946 H30H

H WA R s

For the six months
ended 30 June

HZE6H30H LA
2019 2018
20194 20184
(unaudited) (unaudited)
(RBER) (REEEZ)
RMB’000 RMB’000
ARE T AREFIT
Haplg A
R A E Al A 373,547 320,831
M EUWA 9,961 11,835
7 85 Uk A 13,999 3,997
Hith 4,379 6,169
401,886 342,832
Llﬁz?é
NEEW S FE
%fz@ﬂ?@.ﬁgﬁﬁ )
quMa E’Jﬂxﬁéhé -
@ii(ﬁ%ﬁl,ﬁ\
— AP TESE
ZRB 13,270
402,149 356,102
6. BMERAK
For the six months
ended 30 June
HZ6H30A L AEA
2019 2018
20194 20184
(unaudited) (unaudited)
(REER) (REEZ)
RMB’000 RMB’000
ARET T AREFIT
(Restated)
(Fit)
FRHIZ R B 3,466 7,557
NAEEHF A 19,490 20,510
ERNRAFEARNEIEER
RIT 8 KA B 45,021 33,580
HERGEFE 17,903 15,241
R - BAEF B (12,381) (9,837)
73,499 67,051

- INTERIM REPORT 2019 1 Hisi 25
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30 June 2019
R201956 A30H

by

7. PROFIT BEFORE TAX 7. BRBEAIEF

The Group’s profit before tax is arrived at after REBMBRBADEF 2B/ (GEA) T3
charging/(crediting): 7 -

For the six months

ended 30 June

B Z6A30A LA
2019 2018
20194 20184
(unaudited) (unaudited)
(RBERZ) (REEERZ)
Notes RMB’000 RMB’000
Wiz AR¥T ARETT
(Restated)
(&)

Cost of inventories sold FEIHERAE 1,308,849 1,335,876
Provision/(Write-back of provision) for 577 & & &/ (B @)
slow-moving inventories 224 (56)
Depreciation of property, plant, ME - BERRETE
and equipment 243,022 238,660
Depreciation of right-of-use assets FEREEENE 56,493 51,114
Amortisation of other intangible assets  H ftb & i & &= # §4 1,658 #5838
Impairment of property, ME - BEREE
plant and equipment B LR 19,808 8,900
right-of-use assets FREEERBEERE 22,000 -
tems of BREWME  BE
| AT T A NG : 8,315 14,526

3,259
354,981
156

52



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
B AR A B IS S B MR

8.

INCOME TAX

The Group is subject to income tax on an entity
basis on profits arising in or derived from the tax
jurisdictions in which members of the Group are
domiciled and operate. The Group and the Company
are not liable for income tax in Hong Kong as they
do not have assessable income sourced from Hong
Kong during the period.

The Company is a tax-exempted company
incorporated in the Cayman Islands.

Under the People’s Republic of China (the “PRC”)
Corporate Income Tax Law, the income tax rate
became 25% starting from 1 January 2008.
Therefore, provision for the PRC income tax has
been made at the applicable income tax rate of
25% (six months ended 30 June 2018: 25%) on the
assessable profits of the Group’s PRC subsidiaries.

30 June 2019
7201946 H30H
8. Fis®t
Z’KE./A Eﬁll—'—ﬁ_$%.ﬁk§\

B@Eafﬂ%&%&%ﬁﬁﬁ EJ/HEE@’TEEBZ
RIS H S M FSHE - AEBERAR

Tﬁ/,\%ﬂiﬁﬁﬁﬁ&ﬁﬁ B EARENER

HIMYERE B ENRRTUA -

KD T BH IS BB R M 0% 5 A
EJ °

ﬁaﬁ%qﬂﬁ/\ﬁﬁﬂﬂ(WHDﬁ%Fﬁ

BFE - B2008F1A1HEAEREA
25% o A It - ¥ BT B A R FE AR T s
F %2 5 A AT 8 81 R 25% (20184F6 A30 H
WEAREA 25%) EITH RTS8 &
f& o

For the six months
ended 30 June

Current — PRC corporate income
tax charge for the period
Deferred

Total tax charge for the period

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  #E3th BB %R AR A &

HZE6H30H LA
2019 2018
20194 20184
(unaudited) (unaudited)
(REBERK) (REEEZ)
RMB’000 RMB’000
ARE T AREFIT
(Restated)
(&Eih)
BNEf— B M B %
st 135,757 126,652
IR AE T IE 12,487 (6,991)
BRI IER B8 148,244 119,661

- INTERIM REPORT 2019 7 Hj ¥R &
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30 June 2019
R201956 A30H

9. DIVIDENDS

Dividends on ordinary shares declared
and paid during the period

Final dividends for 2018:
HK$7 cents (2017: HK$5 cents)

Dividends on ordinary shares
proposed (not recognised
as liability as at 30 June):

Jividend for 2019:

S EE

For the six months
ended 30 June

HZ6H30HIE<EA
2019 2018
20194 20184
(unaudited) (unaudited)
(REER) (REEZ)
RMB’000 RMB’000
AR T ARBFT

REBEHREEE S RIRE
) E BB

BIRE2018F E AR S -
Tl (20174 : B
5{1L1) 121,854 88,059

R B XA A AR B
(RB6HA30B AHERE
BE):

BRF2019FEH KRS ¢
AN (20184 - B




NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

A A B S A

30 June 2019
7201946 H30H

11. PROPERTY, PLANT AND EQUIPMENT 11.Y% BERRKRE

UMW 31 December

2019 2018

20194 20184

6H30H 12H31H

(unaudited) (audited)

(REER) (=)

RMB’000 RMB’000

AR® TR ARETF T

Carrying amount at 1 January M1TA1TE/EREE 8,938,005 9,124,065

Additions NE 166,844 361,667
Depreciation provided during the BN, FETE B

period/year (243,022) (478,340)

Impairment BB LE (19,808) (27,283)

Disposals RE (12,514) (28,254)

Disposal of a subsidiary BETFAA - (13,850)
Carrying amount at 30 June 2019/ ®2019F6 308,/

31 December 2018 20181231 A ARE A 8,829,505 8,938,005

At 30 June 2019, the application for transferring
the land use right certificate to property ownership
certificate for the Group’s land and buildings
amounting to RMB604,683,000 (31 December 2018:
RMB611,316,000) was still in progress.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED

M2019F6 A30H AL BHEAEE
A R #604,683,0007T (2018412 A 31
B : AR¥611,316,0007T) & + i & 1
FHREVEMEEE -

i EIRIEAR B AR - INTERIM REPORT 2019 A HisR &
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30 June 2019
7201956 A30H

12. OTHER INTANGIBLE ASSETS

Lease agreement buyouts

Carrying amount at 1 January

Additions

Impairment

Disposals

Recognised as expense during
the period/year

Carrying amount at 30 June 2019/
31 December 2018

The lease agreement buyouts represented the
Group’s payment to old tenants to buy out lease
agreements, and were amortised over the lease terms

on the straight-line basis.

13. INVENTORIES

Store merchandise, at cost or net
realisable value
Low value consumables

,"T?Eli

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
PRI AGS M E R

12.HMWEREE
30 June
2019
20194
6H30H
(unaudited)
(REEER)
RMB’000
ARE T
HEHEEE
M1 A1BEREE 24,544
NE 150
YRR -
RE (5,868)
BRABMAKN/FEMX
(1,658)
7201946 A308

2018%F 12 A31 H R MEE 17,168

3 -

13. 7 &

30 June
2019
20194
6H30H
(unaudited)
(REER)
RMB’000

ARBT T

EETE S A A
Al IR E A 284,925
EENE R 288

285,213

m SPRINGLAND INTERNATIONAL HOLDINGS LIMITED i BIFFEA AR AR - INTERIM REPORT 2019 f Hi#R4E

31 December
2018

20184
12H31H
(audited)
(&%)
RMB’000
AREFT

26,955
4,776
(3,697)

(3,490)

24,544

T E % B i 15 AN SR 7 R P A A
BEMEG=  YRELZEHENA

31 December
2018

20184
12H31H
(audited)

(e EZ)
RMB’000
ARBT T

367,586
273

367,859



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FHIF GRS MBER Ilﬁ‘i

14. TRADE RECEIVABLES

All of the Group’s sales are on a cash basis except
for certain bulk sales of merchandise which are credit
sales. The credit terms offered to customers are
generally one month.

15.

None of the balances of the trade receivables at each
reporting date is either past due or impaired and
aged within one month based on the invoice date.

CASH AND CASH EQUIVALENTS AND
RESTRICTED CASH AND LONG-TERM
TIME DEPOSITS AT BANK

30 June 2019
7201946 H30H

14. ERE 5 RE

15.

BRETARARHEERFEEHESN &
SEMMAHEDRASELELET KT
EPWMEEHR-—KRR—M@EA-

iaﬂm%ﬁﬁwﬁ% K IE 4 R
AEY - JREHIREE - WiRER
% DHERERE A —E AR -

ReRREESEY ZREE
EeRERRITHRMESRF

N
TA

C}m

VM- 31 December

2019 2018

20194 20184

6H30H 12H31H

(unaudited) (audited)

(RBER) (===z)

RMB’000 RMB’000

AR® TR AREFIT

Cash and bank balances B & KIRTT R 601,720 617,441
Time deposits EHTF 130,625 117,408
731,985 734,849

Less: Restricted cash with maturity o —F LA ERIER TR

date over one year BEES (119,515) (117,408)

Cash and cash equivalents RekReEEY 612,470 617,441

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED

FEEFRRER AR AR

- INTERIM REPORT 2019 7 Hj ¥R &
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PRI AGS M E R

30 June 2019
7201956 A30H

15. CASH AND CASH EQUIVALENTS AND

RESTRICTED CASH AND LONG-TERM
TIME DEPOSITS AT BANK
(CONTINUED)

The Group’s cash and bank balances and time
deposits at each reporting date are denominated in
the following currencies:

RVMB ARH
us$ ST
HK$ I
SGD N ot
EUR BT

Cash at banks earns interest at floating rates based
on daily bank deposit rates. Time deposits are made
for varying periods of between six months and five
years depending on the immediate cash requirements
of the Group, and earn interest at the respective time
deposit rates. The bank balances are deposited with
creditworthy banks. The carrying amounts of the cash
and cash equivalents and time deposits approximate
to their fair values.

Pursuant to the relevant rules and regulations
issued by the Ministry of Commerce of the People’s
Republic of China, the Group was required to deposit
bank balances (or through issuing the letter of bank
guarantee to deposit) in the Group’s designated
accounts, which amount was no less than 30% of
the balance of advances from customers for sales
of prepaid cards. As at 30 June 2019, certain of the
Group’s cash amounted to RMB119,515,000 (31
December 2018: RMB117,408,000) represents the
above balances in the Group’s designated accounts.

15.RERREEEBY  ZREH
EeRERRITHRAENF

(%)

AEERZREHRNRS RRITER
MEHRFRIZTIEEFE

VMG 31 December
2019 2018
2019% 20184
6H30H 12H31H
(unaudited) (audited)
(REER) (&%)
RMB’000 RMB’000
ARET R ARET T
715,211 695,545
9,333 1,826
6,903 36,489

526 977

12 12
731,985 734,849

RITHERRIEE A RTHE RN X EFRE
FBHE - EMERANEAZAEH
RAE  BEAREENARRSFRM
E X RE B HE B F KA X RIA
B RITEHRFARCEERT -RER
ReEEY THERORAEEZER
FEMRE -

RIEAP = AR B 7% 3R A HE
AR AEBETANBRBAESEITR
ARG R T POREEENEROE
B T8 15 FUE R BES0% M) Z 1B A AN &£ B 45
EBRFE °c 20196 A30H * KEE A
R#119,515,0007T (2018412 A31H :
AR ®117,408,0000) MEKESETF
AEEBEWETES -

m‘ SPRINGLAND INTERNATIONAL HOLDINGS LIMITED 3Bl AR AR AR - INTERIM REPORT 2019 A Hi# 5
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16. INTEREST-BEARING BANK

BORROWINGS

Bank loans:
Unsecured

Bank loans repayable:
Within one year or on demand
Over one year but within two years
Over two years but within five years

Total bank borrowings
Less: Portion classified as current
liabilities

Long-term portion

RITEMN -
EER

EEERITEN
—F AR AN
—FALERFEA
MEAEERFR

|17 fﬁ%’( 158
B D AR A ERI

FHM

Bank loans bear interest at fixed rates or floating

rates.

The Group’s bank loans bore effective interest rates
from 2.3% to 4.8% per annum as at 30 June 2019
and 2.6% to 4.8% per annum as at 31 December

2018.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED

16. 5T 28R 1T

RITER

30 June 2019

7201946 H30H

It =k
B TA

30 June
2019
20194
6H30H
(unaudited)
(REER)
RMB’000
AR TR

3,182,328

2,242,460
373,868
566,000

3,182,328

3,182,328

(2,242,460)

939,868

31 December
2018

20184
12H31H
(audited)
(&%)
RMB’000
ARBT T

1,964,248

1,054,083
710,165
200,000

1,964,248

1,964,248

(1,054,083)

910,165

REE MRS F B ERF R

R2019F6 A0 AEBMIEITERE
W F R E2.3%F4.8% K% 2018412
H31B B R FFIEH2.6%E4.8% °

FEEFRRER AR AR

- INTERIM REPORT 2019 1 Hisi 25
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

PRI AGS M E R

30 June 2019
7201956 A30H

16. INTEREST-BEARING BANK
BORROWINGS (CONTINUED)

The Group’s interest-bearing bank borrowings at
each reporting date are denominated in the following

currencies:

RMB AR
uss$ ETT
HK$ BT

17. TRADE AND BILLS PAYABLES

An aged analysis of the trade and bills payables at
each reporting date, based on the invoice date, is as

16. 5T B RITE K (&)

AEERERE BHOF BRITERZ
THEEEHE

VMG 31 December
2019 2018
20194 20184
6H30H 12H31H
(unaudited) (audited)
(REEX) (&%)
RMB’000 RMB’000
AR® TR ARETT
2,160,960 645,500
855,442 1,046,138
165,926 272,610
3,182,328 1,964,248

17.BENEZREAREARE

RERSHARNEZRARENRER
REZHOREITET

follows:

NI 31 December
2019 2018
20194 20184
6H30H 12H31H
(unaudited) (audited)
(REER) (EEZ)
RMB’000 RMB’000
AR TR ARBT T
Within three months =@ARN 776,371 1,050,378

Over three months but within —EAANERREARN
six months 82,952 53,563
Over six months but within one year NEAKEE-FR 35,651 41,035
Over one year === | 36,692 33,044
931,666 1,178,020

The trade and bills payables are non-interest-bearing
and are normally settled on terms of up to 60 days.

BNESZARBNEROA2EER
W60 RS -

m SPRINGLAND INTERNATIONAL HOLDINGS LIMITED 3Bl AR AR AR - INTERIM REPORT 2019 A Hi# 5



NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
RS BB B

18.

19.

MEDIUM-TERM NOTES

In February 2016, subject to the aggregate principal
amount of up to RMB2.0 billion approved by the
National Association of Financial Market Institutional
Investors, the Group issued its first tranche of
medium-term notes at par value of RMB300 million
to domestic institutional investors in the PRC on 25
March 2016. The nominal interest rate is 4.78% per
annum and the effective interest rate is 5.13% per
annum. The term of the medium-term notes was 3
years from the date of issuance. The interest shall be
paid on an annual basis. In March 2019, the Group
paid all the principal and interest in the amount of
RMB314.34 million.

CORPORATE BONDS

In May 2016, subject to the aggregate principal
amount of up to RMB2.0 billion approved by the
China Securities Regulatory Commission and the
Shanghai Stock Exchange, the Group has issued
its first tranche of corporate bonds at par value of
RMB800 million to public qualified investors in the
PRC on 21 June 2016. The nominal interest rate is
4.87% per annum and the effective interest rate is
5.22% per annum. The term of the financing notes
was 3 years from the date of issuance. The interest
shall be paid on an annual basis. In June 2019, the
Group paid all the principal and interest in the amount
of RMB838.96 million.
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SEE
R2016F2H - A EBEBRSHRITE ™S
RHGBHENIERITACEETEA
ARBE20ETH R BRI - I R2016
FIABAEKNEHASREARKEIE
TTHHERENETTRBIRARERE
HoBRFEENEBLT8% BB F X
£5.13%  FEHAZ BRI EARR B3F H - F
BIREL - 2019F38 » KAEE X+
TeHERERFEARBI14.345ETT

YNECIRE
R2016F5H - AEBE RS H B EHE
BEEBEEeR EEEXGIHME

BIASBBETEBARB20EITAA
BlfE % WHN20165F6A21H & Hi 58 AX
Ke@EARESEBITARBESFMET
%Etﬂ!&éfwxéf% BEZEFRAE
4.87%  EFRFIEE5.22% ° R R|EHH
ﬁﬁﬂi%:ﬁ,ﬁﬂ FBIRFELANT - 201956
B AEBEINTE2HEASTFBEAR
#838.96E & T °
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20.ISSUED CAPITAL 20. B BITRAK

NI 31 December
2019 2018
2019%F 20184
6H30H 12H31H
(unaudited) (audited)
(REEXK) (& &EZ)
RMB’000 RMB’000
ARST R AR¥ETFTT

Issued and fully paid: BERITRHERE
1,980,000,000 1,980,000,000
(31 December 2018: (2018512 A31H :
2,050,000,000) ordinary share 2,050,000,000) & @ A%

A summary of the movements of the Company’s AATEBITRAMEHHREZWT -
issued capital is as follows:

No. of shares at
HK$0.01 each
Thousands
BREE
EE0.01TH)
SGE



20.ISSUED CAPITAL (CONTINUED)

During the period, the Company repurchased its own
shares through the Stock Exchange as follows:

20.
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ERTRA(E)
REBHM - R FEBYFAEEA
REABRGWT :

No. of
shares at
HK$0.01 each Price per share
Thousands FRKRE Aggregate

BREE Highest Lowest consideration Equivalent to
AE0.017T K& &K BRE BER
Month of BRI B8 HK$ HK$ HK$’000 RMB’000
repurchase ARV Fhk BT BT BETT ARETR
January 2019 201951 A4 18,552 1.67 1.51 30,437 26,011
March 2019 2019F3 A 12,598 1.62 1.56 20,103 17,244
April 2019 201954 A 23,693 1.69 1.63 39,394 33,853
May 2019 2019F5H 8,709 1.64 1.58 14,082 12,380
63,552 104,016 89,488

The Company repurchased 63,552,000 shares during
the six months ended 30 June 2019. The nominal
value of approximately HK$635,000, equivalent to
RMB549,000 (31 December 2018: HK$1,674,000,
equivalent to RMB1,445,000) was credited to
issued capital account, and the premium paid or
payable and the related costs incurred for the share
repurchase of approximately HK$102,985,000,
equivalent to RMB88,939,000 (31 December 2018:
HK$325,348,000, equivalent to RMB273,044,000)
was charged against share premium account of the
Company.

As at 31 December 2018, 6,448,000 shares were
repurchased but not cancelled and still recognised as
treasury shares, the nominal value was approximately
HK$64,000, equivalent to RMB56,000, and the
premium paid and the related costs incurred for the
share repurchased of approximately HK$10,004,000,
equivalent to RMB8,766,000. These shares were
cancelled during the six months ended 30 June 2019
and was credited to issued capital account from
treasury share accounts.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED

FEEFRRER AR AR

HE2019F6A308 IE/A@ A » XA A
88 18] 763,552,0000% I 153 A% AN (B 4)
£635,0004 7T #8E KX A R#549,000
7t (2018128318 : 1,674,000/ It °
HE RN AR 4450007T) 25t A D %
TIRAERFE - Mt IG5 BT sk ER
" 8 X AR B F 49102,985,00078 7T
e N A K #88,939,0007T (2018412
A31H : 325,348,000/ 7T * HHERAR
#273,044,0007T) Bt AR R B A 4@
BERP -

M2018F12A831H » B B IR = & 1
6,448,000/ 15 M R FE8E - (DIRFER B
EEfF A% - H AR AN TE B 49 £64,000% 7T
HE R AR%S56,0007T M5t E %5
B &% & & 487 & A £910,004,000%
JC ' HE R AR #8,766,0007T © & &
2019F6 A30H L7~ A + IR 5 % &
§H - WHREFRIRFFTAARQ R BT
EAER P o
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21. CONTINGENT LIABILITIES, OPERATING 1. RREE KREHEZRHERE

LEASE ARRANGEMENTS AND CAPITAL AR

COMMITMENTS

(a) Contingent liabilities (a) IAREE
As at 30 June 2019, neither the Group nor R2019%66 A30H * AEE N AR
the Company had any significant contingent A EERNSAREE -
liabilities.

(b) Operating lease arrangements (b) BEHERH
Group as lessor KEFERH A
The Group leases out certain of its land and AEEREBELCEHELHENEET
buildings under operating lease arrangements T REF HEAE—Z2_1+F-
with lease terms ranging from one to twenty
years.
At the end of each reporting period, the Group MEBFREE R - NEBIRE TR
had total future minimum lease receivables under HECEHENRRREEKESE
non-cancellable operating leases with its tenants BIOT

falling due as follows:

VM- 31 December
2019 2018
20194 20184
6H30H 12H31H
(unaudited) (audited)
(REEER) (&5 =z)
RMB’000 RMB’000
AR® TR ARET T

Within one year —F RN 244,820 286,161
In the second to fifth years, F_FEZERF
inclusive (BEEREMF) 424,409 377,725
After five years AFLE 203,691 143,066
872,920 806,952
(c) Capital commitments (c) BAKIE

VM- 31 December
2019 2018
20194 20184
6H30H 12H31H
(unaudited) (audited)
(RBER) (5 w%)
RMB’000 RMB’000
AR® TR ARET T

Contracted, but not provided for: BB REE
Property, plant and equipment ME - BE K& E 821,207 330,690

m SPRINGLAND INTERNATIONAL HOLDINGS LIMITED 3Bl AR AR AR - INTERIM REPORT 2019 A Hi# 5
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22. RELATED PARTY TRANSACTIONS

In addition to the transactions and balances
disclosed elsewhere in the financial information, the
Group had the following material transactions with
related parties during the six months ended 30 June
2019 and 30 June 2018:

(a) Transactions with related parties

On 15 April 2013, an indirect wholly-owned
subsidiary of the Company, Jiangsu Springland
International Holding (Group) Ltd. (“Jiangsu
Springland”), purchased a financial product (the
“Financial Product”) from China Construction
Bank Corporation Wuxi Chengbei Branch for
RMB200,000,000 maturing on 17 April 2014.
However, a balance of RMB180,000,000
remained outstanding under the Financial
Product after the maturity on 17 April 2014. In
the course of enquiries with the bank, it was
discovered that a pledge had been registered
on a one-year fixed deposit of RMB100,000,000
with China Construction Bank Corporation Wuxi
Yingbin Branch, which is placed in January
2014, by an indirect wholly-owned subsidiary
of the Company, Wuxi Xishan Yaohan Lifestyle
Center Co., Ltd. (“Xishan Yaohan”), with an
interest rate equal to 3.25% per annum (the
“Deposit”), payable upon maturity.

On 30 April 2014, to prevent possible losses
and incurrence of further time and costs by
the Group, Jiangsu Springland and Xishan
Yaohan as sellers entered into an agreement
with Mr. Chen Jiangiang (the “Controlling
Shareholder”) as purchaser, whereby Jiangsu
Springland agreed to dispose of the Financial
Product to the Controlling Shareholder for a
cash consideration equal to RMB180,000,000
and Xishan Yaohan agreed to dispose of the
Deposit to the Controlling Shareholder for a
cash consideration equal to RMB100,000,000.
The considerations were determined after
considering the costs paid by Jiangsu
Springland for the Financial Product and Xishan
Yaohan for the Deposit, respectively. The
considerations shall be paid by the Controlling
Shareholder on/before 31 December 2014.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED

30 June 2019
7201946 H30H

2. BB AER S
BREBEEEMENFEENR S M
fFREESN - A E B EH £2019F6 4308 &
2018F6A30H I/~ 8 A N ELRFE: A B
IMTERRZS

(a) BEEEEBAHNRS

MR2013F4 A15H » JT & I iy B B
TIREEAR AR (HI&kEM])
AAREEEZENBAR AP EH
ERBITERODBRAREHKI
SITBEAREETHNEYE®R
([BEESM]) - WHR2014F4 817
HEH AmMtpmEsARE18E
TTIR B EE R A2014F4 178 B #8
B AR E - EMIRITHERBRR
o RRIEIREBS L EHEEE
BisBARAR ([HLUNEH]) @ &
RAIEEEZEWB AR - £20145F
1AGEHR P BEERRITRG BR
RRIEHDET T2 AREAET -
FU T B3.25%H — FHEHE
K EHER) ELEHEER -

MR2014F4 8308 ' A e AEE
AREEEERBANERELEES
RSB E R JTEZEM AU N
BHEREFEREREE ([
BENDIEAEFEI W - TéE
HRIZEMIZERBRREUNESEHEAR
A SETHERYERKSLAE
HREE AR R AR S EE1ET
HETHTR - HEDERNI&HE
WABEEWERLKSLNBHT
BMEBRTERAZTHRAEET
BEBZERRKRER2014F12H31H
2RI o
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22. RELATED PARTY TRANSACTIONS
(CONTINUED)

(a)

Transactions with related parties
(continued)

On 16 December 2014, Jiangsu Springland,
Xishan Yaohan and the Controlling Shareholder
entered into a supplemental agreement whereby
the outstanding consideration became interest
bearing at a rate of 3.5% per annum from
1 January 2015 to 31 December 2016. On
1 December 2016, this agreement was extended
to 31 December 2019.

The Controlling Shareholder repaid
RMB98,000,000 of the considerations in the
year of 2014, RMB64,000,000 in the year of
2016, RMB18,000,000 in the year of 2017,
RMB89,060,000 in the first half of 2019.
The outstanding consideration due from the
controlling shareholder was RMB10,940,000
as at 30 June 2019 (81 December 2018:
RMB100,000,000).

rom the

22.BABLRS (&)

(a) REBLIHNXZ (&)

R2014F 125168 » iL & % i -
1L\ B PR IR AR SR AT A4 7 199
% HEBEHM2015F1 A1HES
A F ) E3.5%F B AT 5k B BT
K Z2016%F12A831H ° 20164
12H18 - HZ R B E K E2019
F12H31H »

2014%F ERBREIMNEHEBEAR
#98,000,0007T * 20164 * & X +f
{8 A R#64,000,0007T * 20174
B X ¥ {8 A R #18,000,0007T °
2019F E¥F EXNEHEAR
#89,060,0007T ° 201946 430
H EBREBRBEELEEEHRBA
R #10,940,0007T (2018412 431
B : AR#100,000,0007T) °

20196 A30H - FE Uk 12 B BX 3
HIA /A R¥12,228,0007T (2018
F12A318 62,000
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22. RELATED PARTY TRANSACTIONS
(CONTINUED)

(b)

(c)

Outstanding balances with related parties:

Due from the controlling
shareholder

As disclosed above, the Group had an
outstanding balance due from the Controlling
Shareholder of RMB12,228,000 (RMB10,940,000
as principal and RMB1,288,000 as accrued
interest) as at 30 June 2019 (31 December 2018:
RMB100,000,000 as principal and RMB38,000
as interest in advance). The amount is unsecured
and included in the outstanding balance, the
remaining principal bear interest at a rate of 3.5%
from 1 January 2017 and shall be repaid on/
before 31 December 2019.

Compensation of key management
personnel of the Group

JE Uiz 7 5 P8 BR 5K

30 June 2019
7201946 H30H

2. EBMAE RS (&)

(b) ERPBAMES RYASER -

VM- 31 December
2019 2018
20194 20184
6H30H 12H31H
(unaudited) (audited)
(REEZX) (2 z)
RMB’000 RMB’000
AR® TR AREFIT
99,962

KIE a3 & ANEER2019F
6A30H fEUWIZ AR R TE A& A
R #12,228,0007T (A& AR
10,940,0007C & FE&T F B A R #&
1,288,0007T) (2018412 A318
A4 AR #100,000,0007T & 7 &
IRATEE ARH38,0007T) ° Falizk
THE EIRE - R A£ 82017
F1A1HBEE  FFEAE3.5%
BEE2019F12A31H ZRIEE -

(c) XEBMEIEEBAEHFS

For the six months
ended 30 June

BZ6H30A LA<EA
2019 2018
20194 20184
(unaudited) (unaudited)
(REER) (REEEZ)
RMB’000 RMB’000
AR® TR ARET T
Short-term employee benefits = HiE B 5 3,995 3,802
Post-employment benefits BRE 161 150
Total compensation R 4,156 3,952

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED

i EIRIEAR B AR - INTERIM REPORT 2019 A HisR &

FE



IDATED FINANCIAL IN

BT 5 B M aE

30 June 2019

7R2019F6 A30H

23. FINANCIAL INSTRUMENTS BY 23 ZEREINERMITA
CATEGORY
The carrying amounts of each of the categories of NEREHER SELRTANERE
financial instruments as at the end of reporting period mr

are as follows:

30 June 2019 (unaudited) 201946 H308 (KL HERK)
Financial assets SREE
Financial assets
at fair
Financial value through
assets at profit or loss
amortised cost BATEE
LU 8 AR 2R BHEEF A Total
FENEGREE BRANESEEE wEt
RMB’000 RMB’000 RMB’000
AR TR ARET R AR TR
Financial assets at fair value A FEFTEHH
through profit or loss FE) ST ABEN
CREE - 37,827 37,827
Trade receivables e E 5 FIA 10,300 - 10,300
it e Controlling JE U472 B I R R IE
12,228 - 12,228
FTABNRIE - Ee
208,666 - 208,666
119,515 - 119,515

612,470 612,470

963,179 1,001,006

Financial liabilities
at amortised cost
REERAFTTEB
cRes
RMB’000
ARE TR

931,666

675,778
3,182,328
743,771

5,533,543




23. FINANCIAL INSTRUMENTS BY

CATEGORY (CONTINUED)

31 December 2018 (unaudited)
Financial assets

Trade receivables

Due from the Controlling
Shareholder

Financial assets included in
prepayments, deposits and
other receivables

Restricted cash

Cash and cash equivalents

Financial liabilities

FEUWE 5 508
JFEE Ut 2 PG % BR FR IR

FEARNSIR  RE
Ko B At & YR IR Y
TREE
XREEESD
RekREeEFED

23. BEHETHEMIT A (F)

201812 A318 (K& FEZ)
SREE

Financial assets

at amortised cost
LABEBRPE AN BT 2 /Y
TRIEE
RMB’000
ARBTT

7,796
99,962
246,720

117,408
617,441

1,089,327

TRAE

Financial liabilities
at amortised cost
RN FTED
EHBE
RMB’000
ARBET T
(Restated)

(FEa)

1,178,020

730,556
819,470
310,874
1,964,248
755,575

5,758,743

JI
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24,

25.

FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS

Management has assessed that the fair values of
cash and cash equivalents, restricted cash, financial
assets through profit and loss, trade receivables,
trade and bills payables, financial assets included
in prepayments, deposits and other receivables,
financial liabilities included in other payables and
accruals, approximate to their carrying amounts
largely due to the short term maturities of these
instruments.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could
be exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale. The
following methods and assumptions were used to
estimate the fair values:

The fair values of listed equity investments are based
on quoted market prices.

The Group invests in unlisted investments, which
represent wealth management products issued
in Mainland China. The Group has estimated the
fair value of these unlisted investments by using a
discounted cash flow valuation model based on the
market interest rates of instruments with similar terms
and risks.

The fair values of interest-bearing bank borrowings
have been calculated by discounting the expected
future cash flows using rates currently available
for instruments with similar terms, credit risk
and remaining maturities. The Group’s own
non-performance risk for interest-bearing bank
borrowings as at 30 June 2019 was assessed to be
insignificant.

EVENTS AFTER THE INTERIM
REPORTING PERIOD

At a meeting held on 13 August 2019, the Directors
declared an interim dividend of HK$4 cents per
ordinary share. This proposed dividend, based on
the number of shares outstanding at the date of the
meeting, is not reflected as dividend payable in this
interim financial information.

SPRINGLAND INTERNATIONAL HOLDINGS LIMITED  ZE3th BIFR 4 AR B FR A 7
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Fung Hiu Chuen, John*
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AUDIT COMMITTEE
Lin Zhijun (Chairman)

Zhang Weijiong

Cheung Yat Ming

REMUNERATION COMMITTEE
Zhang Weijiong (Chairman)

Lin Zhijun

Cheung Yat Ming

Fung Hiu Chuen, John
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Zhang Weijiong (Chairman)
Lin Zhijun
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PRINCIPAL PLACE OF BUSINESS IN
HONG KONG

Unit C, 8/F., Grandion Plaza
932 Cheung Sha Wan Road
Kowloon, Hong Kong

HEAD OFFICE

26/F, Jinling Hotel
No.1 Xiangian East Street
Wauxi City, Jiangsu, PRC

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Conyers Trust Company (Cayman) Limited
Cricket Square, Hutchins Drive

P.0.Box 2681, Grand Cayman, KY1-1111
Cayman Islands

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17/F

Hopewell Centre, 183 Queen’s Road East

Wanchai, Hong Kong

AUDITORS
Ernst & Young

STOCK CODE
1700

COMPANY WEBSITE

www.springlandgroup.com.cn
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