
  

         

               
             

         

                
                 

            

                 
                  

                   
            

           

    



    

                
            

              
                

              
 

     

   



    

      

    

  

    

               

             
          

         

      

       

 

   

  

  







  
 

   

  

   
    

     

            
         

           
            

       

            
             

          
           

         
           

           
          

           
         

   

          
            

           

           
         

              
               
 

            
          

        

          

       

    

           
           

           
  

           
           

            
             

              
      

    









  
 

                  
            
            

     

  
    

    
   
 

   
   

   
  

   

        

           

           

      

            
            

     

               
          

            

               
              

             
   

              
          

             
           

  

        

              
               

            
             

              
              
            

           

           

             

        





  
 

 

   

      

           
         

            
           

             
        

           
       

         
           

         
 

   

      

               
         

           
          

            
             

           
 

             
  

            
          

           
         

      

           
         

             
             
             

           
          

        



  
 

 
 

   
    

          
          

            
          
    

        
     

             
       

            
          

         
              

             
             

     

             
       

              
           

         
  

             
    

            
               

          
         

           
             

             
             

          
           
 

               
          

              
       

          
          

      

    



  
 

 
 

   

              
               

              
 

          
            

   

              
        

           
         

           
         

          
        

        
             

           
            
           

              
         

            
           

          
           

            
             

              
          

             
             
        

             
              

             
 

         
        

          
             

         
   

        



  
 

 
 

  
    

 

   
    

 

             
             
             

             
              

 

          
           
    

          
         
      

            
          

          
     

             
       

        

              
       

               
             

            
           

              
            

       

 

 

 

 

 

            

            
            

            
          

    

           
              

    

          

    





  
 

  
    

   
  

 

   
    

   
     

   
  

   

   

              
             

            
          

     
           
 

            
           
  

             
            

            
            

          
     

              
            

               
        

        

              
             
            

    

        

            
       

                
             

             
              
          

               
      

              
           

               

        



  
 

  
  

   
 

 

                

                
             

               
         

           

               
  

             

             
               

                
       

               
              

    

                
 

                
    

              
            

              

                
             

            
         

   
  

   

              
          

               
     

               
                

            
     

              
            

    

        





  
 

 

                  
            

           

            
              

    

             
      

             
          

         

             
           

            

                
               

      

                
              

           

             
               

             
        

   
 

               
               
             

            
           

   

            
            

             
                

 

             
   

           
  

        







  
 

   
 

   
    

              
              

            
           

 

    





   

   

   

      

    

          

       

   

             
                

             
            

            
                 

     

              
            

             
             

       

             
          

             
            

              
              

         

                
  

           
             

         

  
      



         

            
             

           
            

         

               
    

            
        

             

          

        

  

  
      





   

   

   

      

   

          

       

   

              
              

                
            

               
                

   

         

                
             

               
            

  

                
            

             

                    
    

      



              
              

     

             

          

     
  

  
      







   

   

   

      

  

          

         

    

         

                     
                

            

    

                 
  

                   
             
            

                 

                 
               

          

              
               

 

              
          

          

              
    

          

               
    

  
      



        

                      
                 

     

   

                
                  

                   
    

                 
                 
             

                  
                   

    

          

                    
             

               
                  

             
               

   

                  
                 

                  
                     

      

        

   

    

    

      

       

                 
                
              

         

  
     



   

                
                 
                  

       

  

                   
                  

                
                   

                 
                   

                  
                 

                 
         

                 
                  
 

             

          

     
  

  
      







Approval of Fidelity Bond Policy 

 

RESOLVED, that the Board hereby approves the Fidelity Bond issued by Chubb-Federal Insurance 
Company for the period from September 1, 2019 to September 1, 2020, having determined that the 
Fidelity Bond complies with the requirements of Rule 17g-1 under Section 17(g) of the 1940 Act and is 
reasonable in form and amount of $1,250,000 with an annual premium of $2,075, to be allocated 50% 
fixed pro rata per Fund and 50% on the relative basis of each Fund’s net assets after having given due 
consideration to the value of the aggregate assets of the Trust to which any such covered person may have 
access, the type and terms of the arrangements made for the custody and safekeeping of such assets and 
the nature of the securities held. 

 



September 24, 2019 
 
VIA EDGAR 
 
Securities and Exchange Commission 
100 F. Street, NE 
Washington, D.C.  20549 
 
Re:  Manager Directed Portfolios 
     File No. 811-21897 
     Rule 17g-1 Filing of Fidelity Bond 
 
Dear Sir or Madam: 
 
Enclosed for filing, pursuant to Rule 17g-1 of the Investment Company Act of 1940, as amended, 
please find the following information with respect to Manager Directed Portfolios. 
 

• A copy of the executed Investment Company Protection Bond (the 
"Bond") for the period from September 1, 2019 through September 1, 2020 is 
enclosed under EXHIBIT 1;  

 
• a copy of the resolution from the August 20, 2019 meeting of the Board of 

Trustees approving the amount, type, form, coverage and premium of the Bond is 
enclosed under EXHIBIT 2; 
 

Premiums in the amount of $2,075 have been paid for the bond for the period beginning 
September 1, 2019 through September 1, 2020. 
 
If you have any questions about this filing, please contact the undersigned at (414) 287-3101. 
 
Sincerely, 
 
/s/ Douglas J. Neilson 
 
Douglas J. Neilson 
Vice President 
U.S. Bancorp Fund Services, LLC 
 
Enclosures 


