


















































































 

 

 

 

 

July 11, 2019 

 

 

Clough Global Dividend and Income Fund  

and Clough Global Equity Fund 

1290 Broadway, Suite 1100 

Denver, Colorado 80203 

 

Re: Fidelity Bond – Jointly Insured Letter Agreement 

 

To Whom It May Concern: 

 

The parties hereto (each a “Fund” and collectively the “Funds”) will be named as joint insured(s) 

pursuant to a bond to be issued by Axis (the “Bond”), with a limit of liability set at $1,250,000 for 

all three Funds although for a single Fund, the limit would be $600,000 for the Clough Global 

Dividend and Income Fund, $750,000 for the Clough Global Equity Fund, and $900,000 for the 

Clough Global Opportunities Fund.  Rule 17g-1(f) of the Investment Company Act of 1940 (the 

“Act”), which provides that where a registered management investment company such as one of 

the Funds named as insured under a joint insured bond, such investment company shall enter into 

an agreement with the other joint insured(s) providing for an equitable and proportionate share of 

any recovery under the bond as a result of any loss sustained. 

 

Accordingly, it is agreed that in the event recovery is received under the Bond as a result of a loss 

sustained by more than one of the Funds, each such Fund shall receive an equitable and 

proportionate share of the recovery, but at least equal to the amount of the minimum coverage 

required for such Fund pursuant to Rule 17g-1(d) under the Act. 

 

 Very truly yours, 

 

 CLOUGH GLOBAL OPPORTUNITIES FUND 

 

 By:/s/ Bradley J. Swenson 

  Name: Bradley J. Swenson 

 Title: President 

AGREED: 

 

CLOUGH GLOBAL DIVIDEND AND INCOME FUND 

 

By: /s/ Sareena Khwaja-Dixon  

Name: Sareena Khwaja-Dixon 

Title: Secretary 

 

CLOUGH GLOBAL EQUITY FUND 

 

By: /s/ Sareena Khwaja-Dixon  

Name: Sareena Khwaja-Dixon 

Title: Secretary 



APPROVAL OF FIDELITY BOND AND MUTUAL FUND PROFESSIONAL LIABILITY 

AND DIRECTORS AND OFFICERS LIABILITY POLICIES AND INSURANCE 

ALLOCATION AGREEMENT 

Clough Global Opportunities Fund 

 RESOLVED: That the Board of Trustees (the “Board”) of the Clough Global 

Opportunities Fund (“GLO”) hereby authorizes the officers of GLO to negotiate 

and effect GLO’s fidelity bond and joint mutual fund professional and directors 

and officers liability policy (“Joint D&O/E&O Policy”) based on the parameters 

outlined to the Board; 

RESOLVED: That the form and amount of the Joint D&O/E&O Policy and joint 

fidelity bond, as discussed at this meeting, be, and the same hereby is, approved 

after consideration of all factors deemed relevant by the Board; 

RESOLVED: That the Joint D&O/E&O Policy, with the coverages and 

premiums as described at this meeting be, and hereby is approved in accordance 

with Rule 17-d under the Investment Company Act of 1940, as amended (the 

“1940 Act”);  

RESOLVED: That the officers of GLO are hereby authorized to execute a letter 

agreement by and among the Clough Global Allocation Fund, Clough Global 

Equity Fund, and GLO (each an “Insured Party”, collectively, the “Insured 

Parties”) providing that in the event of a loss sustained by the Insured Parties, 

each Insured Party shall receive an equitable and proportionate share of the 

recovery;  

RESOLVED: That the Secretary of GLO be, and hereby is designated as the 

officer responsible for making the necessary filings and giving the notices with 

respect to such fidelity bond required by paragraph (g) of Rule 17g-1 under the 

1940 Act; and 

RESOLVED: That the appropriate officers of GLO be, and each of them hereby 

is, authorized and empowered to take all actions as they, or any of them in his or 

her discretion, with the advice of counsel, may deem necessary or appropriate to 

carry out the intents and purposes of the foregoing resolutions. 

 


