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T FAKREE WK E ISR S AT I B I InR, AR B k2
BB e

4) il

AR VPSR F B A B I B il AR 8. (WACC) e Tl
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r=r,<@1—t)xw, +r, xw,

(6)
A
Wd > ==Y %7
s VPR R AN A0S LR

W __ D
“ (E+D) (7y

W .
0 PN R AR BEA LR,

E
We:
(E+ D) (8)

t: FTARLR

r
d. fHRASFI,

r RYNLY e >, S, Y5 IR 2 - > BV & >, r
€. B HEARA, WHERAEFZEMEE (CAPM) NG TEARA €,

]
Tt SR,

' . R

B . iptint sulsas v BUMHT UG R4

B. =B, ><(1+(1—t)><%)
(10)

Pr. Wy Lo T 1 BUSITERTFF 17 0 A 5

BT A fill 2 4 FE A A2 1060, DRI T A ST A 7R T 2 51 2 B L,
R STPEIE v, DARIERTE S50 O 5L

2. Wi aE TR B B A

i 2T 70 2 R SR HO R AT O, T2 e 5775 DA {3 O L

(1D FEARE

1 EFIATHERLD . PBORS R R A T A
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2) PP BRI AL At 2 22 B AT DL TSR AT OB L Bl 4 S5 BORG B4R
s

3) AN A AT HUIE R AN Al FUIL A 2 3 R P 2 R AN RS 5

4) PEALXT B H AT R AR KR4 E S B PR IR, A2 LR 2w AT
o SCOLAYEAGE ST, RS RFF LA s B A R i s

5) VAl RGLE 0 I 55 BRI R A B 2 THIBCRORTEE AT IAC 2 00 S B
RIS BUR 5 & RS VA A BT R A — 2

6) PEAX RAEARREE WINH T EWF L0 BN A B A S AR R 55
PR 5 SIS AT RS AR 42 1) S 1 PR RF L Al T LR (RIS, AR AR . AFJER
KA Rt T BRGSO DL DA B 55 2040 5 BURNY 55 A5 A S IR B R A2 AL 5

7) FEARRIIZE WINPT R 025 T 18] 2% P AN A2 DA B Ak B AR
IREIARAL, R ORF B LR AR 35, JFREZ S B A AL T [A) 25 22 )
APl PR B0 55 9 P2 AL AE AR - g R T, AR IR 28 B W R
TR AE BRI GE A B8 o 3 T — FBR DL T ABlb i) B2 15 B8 < O ARAT A7k S A2 A2
PR E R AR AR AR BER s AP I AN RE A7 0 AL IR RO, B
AN EAT B BT55 Z AMI H A AN E PR

8) AUAEHAF [EIE UMK R M. ARG B AT F, WA
OVHS H IR, 8 E A A S MESR B N T s 8 . S5 i — DU b eSS o
B AR ME F A R U AR e S AN (A % 5

9) AR URPIAT BT AR PR A SN B AR SRAN A AT AR S5 250 7 PP A LA AR DY
fiti AL SR AL P S s Dy At A RN A 5 SO e R W, RS B A I
B B SR SR PP 4 A A s .

(2) BFxPEERB

FERIRPPAG 2 7] RIS O, BB B T

1) PPl 2~ F SR AR P A RS BURLE FUSE . A 300

2) WARBERANBAR . =2 E AN G OEARN GRS~ 7 k5
AMEG A AN S H B WA RIS, ARZ2E ZiEHEARIZERAN AT
ONAE TR Al AR A LI A 1

3) AFBRAAREAF WA G, SELETENE ERRE T

4) VPG~ FIEAF SR N BET AR R, RV DI 23 =] B2 e A B AR OK
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AT 7 2 FL A A R B K T (R R 5

5 AT 23 7] 1) AR B FH KT I AR A A 6 D77 S R a3, TR E R i A8 Ak
RARAE EHABIEL HEH E

6) BT AF REFTHAM, =67 15%M0ERR, FHESZLEBHRD
FREE LA, AR A BOR M AR, 1K SR A R %

7) BV A B DLRTAEFE JCSFE2 T MA TRA R FEReF BT, NI
2 8 B H AT A [F L SRR S SRR, A L B AS DU AE S HAON T il |
fRE LI

8) IR E MR DS THEE N, RE B KA

9) ARPPEAL A B VAL A Rl AR FLAFE (2019 42 —2023 ) HUEDIRAN. &
KA TAHEIATII, HHENFE S ERBGEHEE RFFES 1L (R 2023
) K E

3. WMETTEESITIERE

(1) FE SN Hr T

Al 3t A AR M S NS B

Bfr: ARt
s TR H \EE4y 2017 4 2018 4E
1 FEM U 8,418.04 11,051.65
2 Hodpe RH04F 5,139.50 6,220.44
3 H A 3,014.68 4,584.50
4 1B 263.86 246.71

1 i s EE o b

VLI BOVUNE % FLa A BRA F B 5 N BT 3k 4 5 H A itk A=
PR, 2017 R 2018 AR H EEMLF I B TG K.

2) AR FE T

FORURE B 10 7= i 2 B4y N BT AR A S AR S, H R EX AIEE T4
B L E T S A A B3N T T TR, P REAR LR
POVURE 5 K ER 7 it LA B AR A A 2 A p A SR AT B 6

KT BOURG 25 55 TS ST 380 2 5 15 AL 7 5 P T 000 S B 2

PRy A0 2R A 5 LA AR O =% 7 A B g™ A 5 FRLA

RV 55 [ R T S A 5 AP O AR SRR BOR, AR Tk — & 1 el
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EABEHRE

T .
HARRE R -

OBEST et 5 2 2340 B B0 1 70

PN I S 1 AUTURS 2019 SEROAETITH, BEWEEAEH, Ui
FEEAETAT AN 3,101.59 376, PG B3 LEXS 1 2546 A 0 (0 i b AR 237 B 1
HE, 21, 2018 4FE4), HUVURSEAETAT AR 1,718.62 /i, 2019 fEAET1T
AR T AR EAAKT, FILEIE 80.47%. % R B AUURS %51 AE N
IR, RN TP RIEE R, Rt 2019 SR8l iS5
LA B B R A BRI B A, 22 B SN IR B S 1 vy, 1R
TR « AUV SOUURS 3 H AT 1\ 3877 il B4R R AT 7 AR N I 5

P BRy T AR E A A E T A0 T

B B

FF5 F= R 2019 4¢ 2020 4F 2021 4¢ 2022 4F 2023 ¢
1 IR IEs 12,000.00 | 13,000.00 | 14,700.00 | 15,550.00 | 15,980.00
2 I B R 11,000.00 | 12,500.00 | 13,000.00 | 14,500.00 | 15,000.00
3 BRI 50,000.00 | 57,000.00 | 60,000.00 | 64,000.00 | 67,000.00
4 PPH Z B 14 80,000.00 | 90,000.00 | 105,600.00 | 107,000.00 | 110,000.00
5 EHAEEH 8,000.00 | 9,000.00 | 10,000.00 | 10,500.00 | 11,000.00
6 A e ) = ER A 145,000.00 | 160,000.00 | 170,000.00 | 188,000.00 | 200,000.00
7 IR LR 400.00 550.00 570.00 620.00 670.00
8 ST AT 2,700.00 | 3,300.00 | 3,630.00 | 4,210.00 | 4,300.00
9 V& 2 AR A 8,000.00 | 9,500.00 | 10,300.00 | 11,040.00 | 11,408.00
10 VA B 28 U R A 2,500.00 | 2,700.00 | 3,360.00 | 3,600.00 | 3,960.00
11 A R B Z R A 23,000.00 | 25,000.00 | 26,000.00 | 28,000.00 | 29,000.00
12 B kit & F B A - - -
13 Jias 45 2H At 2B A 120,000.00 | 130,000.00 | 135,000.00 | 142,000.00 | 150,000.00
14 Ji s — AR B AL - - -
15 | s AR - - -
16 ZE A = 300,000.00 | 310,000.00 | 330,000.00 | 360,000.00 | 380,000.00
17 AMREFE I - - -
18 fr L 2= B A - - -

PR IT A ZE 2 A ) B = T

Hfr: B

g FE A TR 2019 4¢ 2020 £F 2021 £¢ 2022 ¢ 2023 ¢
1 IRV R G 1,500.00 |  2,000.00 2,300.00 | 2,450.00 | 2,520.00
2 DI B2 24 8,000.00 9,000.00 | 10,125.00 | 11,000.00 | 11,300.00
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3 BT H A 9,000.00 | 11,000.00 | 12,000.00 | 12,500.00 | 13,000.00
4 PPH 212514 25,000.00 | 27,200.00 | 34,000.00 | 35,000.00 | 36,000.00
5 B 10,000.00 | 13,000.00 | 16,000.00 | 17,500.00 | 19,000.00
6 57 AU H 2 A 80,000.00 | 90,000.00 | 110,000.00 | 112,000.00 | 115,000.00
7 AR LE 550.00 600.00 630.00 680.00 730.00
8 S XL B 600.00 700.00 770.00 890.00 900.00
9 V6 e A 2 A 3,000.00 | 3,500.00 | 3,700.00 | 3,960.00 | 4,092.00
10 V5 2 U ZH 25 1 1,700.00 | 1,800.00 | 2,240.00 | 2,400.00 | 2,640.00
11 A R B A 2 32,000.00 | 41,000.00 | 48,000.00 | 58,000.00 | 64,000.00
12 B At B 4 H6 100.00 125.00 150.00 170.00 200.00
13 i 5 ZEL A2 2 2 A 125,000.00 | 168,000.00 | 205,000.00 | 258,000.00 | 285,000.00
14 i 5 — AR 2 400.00 600.00 700.00 800.00 850.00
15 | BB _ARET AP 1,500.00 | 1,800.00 | 2,000.00 | 2,500.00 | 2,700.00
16 77 | A2 A 60,000.00 | 123,000.00 | 170,000.00 | 180,000.00 | 220,000.00
17 ANEEH B 16,000.00 | 20,000.00 | 23,000.00 | 27,000.00 | 30,000.00
18 r LA 4 2 150.00 180.00 200.00 230.00 250.00

PREE AR BAT I, BARUR .

@BETT A ZE B 5 20 B 108 B S Tt
PRG3R 5E U T BERIG DL kg, BRI, RIS LA IO i oK

hr: NRmm/E
5 FEmB IR FHAEN HASEM
1 RS 140 190
2 IR 140 200
3 (=g 120 160
4 PPH 140 180
5 ESEiR 55 65
6 GV 22N 65 85
7 I H 220 280
8 SIE AL 220 280
9 ZifEg el 150 190
10 P 2 150 200
11 A S 244 268
12 B it & - 256
13 Ja Bt 2 A 244 268
14 e — AR - 560
15 Je e —ARET & - 172
16 2F A 28 36
17 SUEE - 20
18 far L - 50
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DBETT A ZE B 5 2H B A H B B WSO R Tt
gier BIRIRER, AR VAL BOVURS 5 =7 S8 B0 E 5 AR B N KT
i AR B, BRI R

FEHB AT B NI B
hr: AR
E F= AR 2019 4 2020 £ 2021 4E 2022 4E 2023 4
1 PIEI XA 1,680,000.00 | 1,820,000.00 | 2,058,000.00 | 2,177,000.00 | 2,237,200.00
2 IEIE =S 1,540,000.00 | 1,750,000.00 | 1,820,000.00 | 2,030,000.00 | 2,100,000.00
3 ERIEHAE 6,000,000.00 | 6,840,000.00 | 7,200,000.00 | 7,680,000.00 | 8,040,000.00
4 PPH s 1F 11,200,000.00 | 12,600,000.00 | 14,784,000.00 | 14,980,000.00 | 15,400,000.00
5 BT 440,000.00 495,000.00 550,000.00 577,500.00 605,000.00
6 L IR D) A 9,425,000.00 | 10,400,000.00 | 11,050,000.00 | 12,220,000.00 | 13,000,000.00
7 pLViA e 88,000.00 121,000.00 125,400.00 136,400.00 147,400.00
8 SIS 594,000.00 726,000.00 798,600.00 926,200.00 946,000.00
9 P 4% B R A 1,200,000.00 | 1,425,000.00 | 1,545,000.00 | 1,656,000.00 | 1,711,200.00
10 P 28 U 375,000.00 405,000.00 504,000.00 540,000.00 594,000.00
1 A R 5 F 5,612,000.00 | 6,100,000.00 | 6,344,000.00 | 6,832,000.00 | 7,076,000.00
12 B G & FEAF - - - - -
13 Jrs G LA TR A 29,280,000.00 | 31,720,000.00 | 32,940,000.00 | 34,648,000.00 | 36,600,000.00
14 i —ARE A - - - - -
15 | fBi —ARE - - - - -
16 5 A F A 8,400,000.00 | 8,680,000.00 | 9,240,000.00 | 10,080,000.00 | 10,640,000.00
17 SR FER A - - - - -
18 for G0 B A - - - - -
M 75,834,000.00 | 83,082,000.00 | 88,959,000.00 | 94,483,100.00 | 99,096,800.00
HEAT BN
Bhr: ARt
z e 2019 4 2020 £ 2021 £ 2022 £ 2023 £
1 VIR 2 285,000.00 380,000.00 437,000.00 465,500.00 478,800.00
2 IE| LA 25 1,600,000.00 | 1,800,000.00 | 2,025,000.00 | 2,200,000.00 2,260,000.00
3 R 1,440,000.00 | 1,760,000.00 | 1,920,000.00 |  2,000,000.00 2,080,000.00
4 PPH £ 1F 4,500,000.00 | 4,896,000.00 | 6,120,000.00 | 6,300,000.00 6,480,000.00
5 LA 650,000.00 845,000.00 | 1,040,000.00 | 1,137,500.00 1,235,000.00
6 £ IR D) 2 e A 6,800,000.00 | 7,650,000.00 | 9,350,000.00 | 9,520,000.00 9,775,000.00
7 ST 20 2 1 154,000.00 168,000.00 176,400.00 190,400.00 204,400.00
8 S WLEH 25 168,000.00 196,000.00 215,600.00 249,200.00 252,000.00
9 P 2% B 25 0 570,000.00 665,000.00 703,000.00 752,400.00 777,480.00
10 P B o L 285 1 340,000.00 360,000.00 448,000.00 480,000.00 528,000.00
11 A K B H 8,576,000.00 | 10,988,000.00 | 12,864,000.00 | 15,544,000.00 | 17,152,000.00

47




THREFEBEITRERMHERATR BEREEHRED
12 B FUHs B 4 2 1 25,600.00 32,000.00 38,400.00 43,520.00 51,200.00
13 Jl i A 2 33,500,000.00 | 45,024,000.00 | 54,940,000.00 | 69,144,000.00 | 76,380,000.00
14 Jias g AR 21 224,000.00 336,000.00 392,000.00 448,000.00 476,000.00
15 | BB AT A2 258,000.00 309,600.00 344,000.00 430,000.00 464,400.00
16 ) B A 2,160,000.00 | 4,428,000.00 | 6,120,000.00 6,480,000.00 7,920,000.00
17 A A 320,000.00 400,000.00 460,000.00 540,000.00 600,000.00
18 fif LB 2H 24 7,500.00 9,000.00 10,000.00 11,500.00 12,500.00

Bt 61,578,100.00 | 80,246,600.00 | 97,603,400.00 | 115,936,020.00 | 127,126,780.00
@B U ) T
PEEV 55 597 AR E A I A SR, A IR 3% — g I LR A5 L
i bR, EEMS WA EAA T
AL JITG
i B R4 2017 4 | 2018 4& 2019 4& 2020 4& 2021 4¢ 2022 4 | 20234
EXX-2\2 21PN 8,418.04 | 11,051.65 | 14,057.26 | 16,708.52 | 19,085.33 | 21,525.88 | 23,142.67
He: FH4 513950 | 6,22044 | 7,583.40 | 8,308.20 | 8,895.90 | 944831 | 9,909.68
4R 34t 3,014.68 | 458450 | 6,157.81 | 8,024.66 | 9,760.34 | 11,593.60 | 12,712.68
y - H=A 263.86 246.71 316.05 375.66 429.09 483.96 520.31

(2) HAtk 55N 73 Hr 15t

A SN SAUIN L7 dh BRIl R Bl BRSO
D AU b B3 KAl RS BT S S IR SRR ROK,
A UAGYN R — 5 LU A
2) WO SNl A A, S AL S SOURE 9k 5 SRR
Ao WKL — E IR AT RN, AR E B Z R S AR B 5 ATk
WU, BEEHT) Dy G 56 i, 2021 TR UM 2 RN B A B g )5,
1 2021 2 J IR A g SN AT ER B S AAMECFN

(3) FE ML 55 A I A

SRS & A 38 ML 5 AR OLan T -

Hfr: 7T
o EH\ER 2017 4F 2018 4F

EE VLA 4,434.85 5,646.32
Hrp: NTRCAR 686.93 976.95
L 2,330.66 2,977.03

il 1 2% 1,214.01 1,335.34

AR 2 61.45 97.29

#riA 2 H 141.81 259.71

AP X BN 5 A MR NTRA S #lE 2 Al
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W F A AT . Bk R

L MEAHLE A SRNUBIECN TR, SRR R, AR IKIZ
W — 5 LA AT 5

2) NLTEA: Bl 5EMZEVR T2, MBSO SRR, 2019
SEBOTORE BRI N 2 T NE % 380 ANZAcAT, 2020 4RI hn 52 T A%% 400
NI4T, BEEF=ReY M TER, HON RMUBLK REFRRGE « AR UVE A5 &2 R 1%
i, 2019 44 2020 47, ARHEBOTURE 2 THI N S 70 398 P50 A0 N T AR 1 38
K, JE G N T AE

3 MW REINARIIPA LKL, 258 ZUR T
fRR], SONURE S 2019 fEAFE AR RTIEAL R 5 1,620.00 Tk, ALEANHE H Al
RLE, AREERELIE T B E/KFIE; 2020 R NFSE 5H
THIFAZ) 3,240.00 ~F 75K, ARVEAGHRYE 52 bR 5 SR INFZAE B2 A 6 9+ 2021 4F
K, BHEER BB b, #2021 42 J5 R 4 2% A ;

4) 1A T FARYE [ 2 58 7= ML 45 A A P A IR

gr LR, BN AR T B AR R .

Bhr: JIJT
o\ 2017 & 2018 £ 2019 £¢ 2020 £ 2021 £F 2022 £ 2023 4¢

EEWFA 4,434.85 5,646.32 7,508.79 8,985.46 | 10,282.55 | 11,267.03 | 12,011.03
Hep: AT 686.93 976.95 1,367.73 1,641.28 1,805.41 1,895.68 1,990.46

oy 2,330.66 2,977.03 3,795.46 | 4,511.30 | 5,153.04 5,811.99 6,248.52

HlER A 1,214.01 1,335.34 1,827.44 2,172.11 2,481.09 2,798.36 3,008.55

MEHRA 61.45 97.29 158.08 220.69 227.31

B [2E:45] 141.81 259.71 360.08 440.08 615.70 761.00 763.50

(4) Al 55 BEA 70 Hr T30

Al 55 AN T3 . A B oAt IRBHRA . B AN 2 5

D L% Ak A S H AR SR SRR, A TAZIN ) — €
ERNIKCS

2) pifils WBON] DR ARG B, AL TR A S SOVURS Ok 55
TER &, ZMBAT LA AR, S B SRR F . 2021 AR K 5 H
B b5, 02021 G2 )5 A <5 9 A AT ER 2 AN AR

3) REURASE N FERAR KA, RRARFEHE.

(5) Tl A 4B A B o 3-Afr 0
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PR 5 BRI 3 A SRR SR B B BN . ENGEBL R385
G (B BEE I B IR 20 16%, WU B AN R L DU %4099, 08 B
i N R RLA 3%AN, H T A T M I N BT 2%504h, EN4ERT
1 NN LA 0.3%4840 . O TIR I ERLECEA RBURII A ) B
“HG (BB — MR N R A S (B R RSB A B AT B 1 D 18, RS 1691 11,
PR RN 13%; JFUEH 10%B0R 1, BIRIFEEDY 9%, T 2019 4 4 [ 1 Hik

70 PR ARRAR MY BRI B 4% 12 2 5 S HeAt AT AR 88 (R AR AT S At 5

B A S S B P B AR a0
B Fion
i E\E4 2017 4F | 2018 4F | 2019 4F | 2020 4F | 2021 4F | 20224F | 2023 %
BB G B 7559 | 139.71 | 15216 | 170.26 | 219.81 | 249.77 268.55
HEN I H A 0.90% 1.26% 1.07% 1.01% 1.14% 1.15% 1.15%
YRR 1,246.22 | 1,394.45 | 1,800.28 | 2,045.59 | 2,199.43
IR (13%) 1,842.78 | 2,189.74 | 2,500.81 | 2,816.14 | 3,027.66
PRHEETRRL (13%) 49377 | 586.89 | 670.38 | 756.11 812.90
IE TR (6%) 0.59 0.70 0.80 0.90 0.97
B (6%) 4.74 6.62 6.82
Yl B R (9%) 7.11 9.93 10.23
W 8 e TR (13%) 83.20 | 182.65 2.60 2.60 2.60
ek (13%) 7.15 8.49 9.70 10.94 11.76
W e 2R (T%) 4271 79.19 87.24 97.61 | 126.02 | 143.19 153.96
HE M (5%) 30.50 56.56 62.31 69.72 90.01 | 102.28 109.97
ETERL 2.38 3.96 2.62 2.93 3.78 430 4.62
(6) 8 2 F 23t Fitnl
POV 2T ()45 8 S WAl T -
AL Jit
IR H \E4 2017 £ 2018 4E
HERH 63.51 82.38
Hrh. is#sh 5.99 7.56
it 5.83 8.33
#rIA 2.82 4.11
HR T 355 T 48.06 60.52
HoAth 0.82 1.87

o B FH R % T B B 3k AT 4 2%
HR T3 S Hotth . BRI R
D BRTHE. akth. Ftk

ST, AFEIEHT. Rt JrIHTRA.

o BERTH S WA RIEROR, ALY
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1 — € LB A

2) Y IH 2R - AR ARl ] 78 B 7 A 45 Mol A BRI, ERL9T IH 2 T e b,
AR EIF BT E NS A A — IS

3) HoAth: RIBLSETRHGHUEN, HASIRI%E E S AT .

B S BT AR R

HhL: Jit
B \E4 2017 4E | 2018 4F | 20194F | 2020 4F | 2021 4F | 2022 4E | 2023 4¢
BeERA 63.51 82.38 | 163.66 | 194.15| 221.48 | 249.55| 268.14
Hrp: 2%t 5.99 7.56 9.84 11.70 13.36 15.07 16.20
LR T 5.83 8.33 11.25 13.37 15.27 17.22 18.51
$r1H 2.82 4.11 G IR FE WS A A PE
HR T 7 48.06 60.52 | 140.57 | 167.09 | 190.85| 21526 | 231.43
Fopth 0.82 1.87 2.00 2.00 2.00 2.00 2.00
(7) E A5 Hr e
IR E O BT -
Bl 5T
IR B \E47 2017 4E 2018 ¢
EHEHRH 453.49 855.17
Hrp: #rIHZEH 3.05 3.53
A Y/N 11.65 41.66
V25 4815 2 11.60 146.27
ZENR 2.92 3.92
L R A A 366.06 392.68
asiikd 33.44 55.37
5 A 4.17 18.76
PR i 2.08 4.66
Fefe ok 0.00 115.77
HoAth 18.53 72.55

XHE BB R A I AT 2 S i, B EAEE: JrIHBA. Ak,
AR IR LB AR Wil Al IR B e | R T K .
HAR S B0 -

D SRR T . 2R Hildh: IR S SMERCR, ARz
K58 L 5,

2) I B BRSSO, AR RN

3) LBRARA: %I B 5 S5 OMER SS, ViR 1T, REETIR
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WA & e, o T Ve 2, B S AR ORI N EORs th JEOR I 30%45 K %2 90%,
WA IR 5% S AR R SR AE 2019 AR FEFK 90061 fA TERGNALLRINET, 5 SR fEd%—E
BER RIS

4) HriHBRH S T B e 2 AR Aol [ 5E 537 K Te I B 7 AR 45 5 f
PRI, RITIHF B, ARG G IF 2 3855 A — 5

5) MBI REMAT I NG, AL B, AR
i & IF = B S5 A — IS

6) FHAth: DRGSR GAEN, MR IRIPAL 4 [ 52 S AT .

B PR R AR AR

AL Ji

T B \E 4 2017 4E | 20184F | 20194F | 20204F | 2021 4F | 20224 | 20234F
LA 453.49 855.17 | 1,157.48 | 1,357.16 | 1,492.74 | 159164 | 1,676.23

Hr: #rIHZEH 3.05 3.53 HIBRFEWS AT NE
TRA 11.65 41.66 45.82 50.40 52.92 55.57 58.35
A5 3 11.60 146.27 210.86 | 250.63 | 286.28 322.89 347.14
Ehk 2.92 3.92 4.98 5.92 6.77 7.63 8.20
T K AR A 366.06 392.68 705.69 | 846.82 | 931.51 978.08 | 1,026.99
) B 33.44 55.37 70.29 83.54 95.43 107.63 115.71

2zl 417 18.76 HIBRFEWS AT NE
ToTe 57 M4 2.08 4.66 9.84 9.84 9.84 9.84 9.84
LT 0.00 115.77 30.00 30.00 30.00 30.00 30.00
Fotty 18.53 72.55 80.00 80.00 80.00 80.00 80.00

(8) Wk B F 53 B Pt
VLA FRIE A B FH B4l T
BAfr: Jiou
TR H 4 2017 £ 2018 4E

R%EA 340.59 772.69
Hodpe T8 SARR] 163.84 527.56
ME 135.63 187.46
#rIA 25.95 44.06
oAt 15.17 13.61

BRI SR NS 3IH A, H AR S AR R IEROR, AR
PPN — 5 LEBIIN AR, N SN SRR, AR PAl% — 5 B A0
B, AT I B PR A0l [ 5 987 AR A5 5 o 4 (8 P AR IR AU, TRIT IH 2 P A
b RV & 2 E WSS A T IR
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Bl 3% Y B T LA

Hfr: Tt
I B V4 20174F | 20184F | 20194F | 20204F | 20214F | 20224F | 2023 4F
WhR % 340.59 772.69 892.01 | 1,004.12 | 1,116.66 | 1,201.21 | 1,271.08
o T8 ARF| 163.84 527.56 590.87 | 649.95 | 714.95 750.70 788.23
M 135.63 187.46 28115 | 334.17 | 38171 430.52 462.85
! 25.95 44.06 &I R E NS A I
HoAtn 15.17 13.61 20.00 20.00 20.00 20.00 20.00

(9) W55 5% oo dr Tl
TR BRIV 55 38 FH 2 SO A IS SON SBRAT TR 38 SO, T St A ad A IR P A
AERE, HTHERREEMENIFLE TR, #oRLE WM AATE S B 2% &,
FE AL E BT o
W 55 3% Y B T LA T

AL Ji

T B \E 4 2017 4E | 20184F | 20194F | 20204E | 20214 | 20224 | 20234
W4 % 2 F 21.73 -0.81 0.50 0.50 0.50 0.50 0.50
Hod AR 0.00 0.00 0.00 0.00 0.00 0.00 0.00
ST ON -0.57 -1.23 0.00 0.00 0.00 0.00 0.00
RS 21.60 0.00 0.00 0.00 0.00 0.00 0.00
T Ef% 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Fagh K HoAh 0.70 0.42 0.50 0.50 0.50 0.50 0.50

(100 B fE sk

PP IRAE AR R AR R BB A E N, AR PPl AT .

(11) HAtbleas

HAt S e NBUR AN, AR B RN B ZGRIE,  $A R A % .
(12D Hofs % TR 28 5 A SR T

B AN RS BN ARZ H ARG, AR AE TE

(13) Frsdimits

BHURGE N mHEoR AL, 5252 15.00% I R 2 .

(14) {5 T

R a3 LI T R £ 2 DU 55 H RS S AR R K A KT, BAR DT

B Jigt
B \EH 2017 & 2018 £ 2019 & 2020 & 2021 4 2022 & 2023 £
—. BALEERA 8,44458 | 11,119.92 | 14,175.22 | 16,844.18 | 19,236.98 | 21,662.65 | 23,289.72
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Horpe FE SR 8,418.04 | 11,051.65 | 14,057.26 | 16,708.52 | 19,085.33 | 21525.88 | 23,142.67
N2 CON 26.55 68.27 117.96 135.66 151.65 136.77 147.05
= BlERA 547955 | 7,542.59 | 9,910.33 | 11,750.44 | 13,375.38 | 14,578.95 | 15516.23
Hoe B A 4,44386 | 5,665.78 | 7,54452 | 9,024.25 | 10,324.18 | 11,286.28 | 12,031.73
e FEWF A 443485 | 564632 | 7,508.79 | 898546 | 10,282.55 | 11,267.03 | 12,011.03
FoAtl 55 A 9.00 19.46 35.72 38.79 41.63 19.25 20.70
VB4 B 75.59 139.71 152.16 170.26 219.81 249.77 268.55
ol 5 H 63.51 82.38 163.66 194.15 221.48 249.55 268.14
B 2 453.49 855.17 | 1,157.48 | 1,357.16 | 1,492.74 | 1,591.64 | 1,676.23
WhR % F 340.59 772.69 892.01 | 1,004.12 | 1,116.66 | 1,201.21 | 1,271.08
%% % H 21.73 -0.81 0.50 0.50 0.50 0.50 0.50
TP IAE AR R 80.77 27.66 0.00 0.00 0.00 0.00 0.00
e AR EAS sk s 0.00 0.00 0.00 0.00 0.00 0.00 0.00
gl e 0.00 0.00 0.00 0.00 0.00 0.00 0.00
HoAthi 2 16.05 0.00 0.00 0.00 0.00 0.00 0.00
=, BMLRNE 2,969.14 | 3,593.38 | 4,264.89 | 5,093.74 | 5861.61 | 7,083.70 | 7,773.48
pIE= 2PN 0.03 1.42 0.00 0.00 0.00 0.00 0.00
W EDLAN S 1.17 77.69 0.00 0.00 0.00 0.00 0.00
VU, SR 2,968.00 | 3517.11 | 4,264.89 | 5,093.74 | 5861.61 | 7,083.70 | 7,773.48
oA LGN
CANBL IR B A
WER B RN 4B 669.01 753.09 837.49 900.91 953.31
hme v S FRA S 140.00 166.00 190.00 215.00 231.00
oAt A% 55
FT AR A 2 25.00% 15.00% 15.0% 15.0% 15.0% 15.0% 15.0%
T FiEH 692.20 493.34 560.38 676.00 782.12 959.67 | 1,057.68
N~ EFE 2,275.80 | 3,023.77 | 370451 | 4,417.74 | 507949 | 6,124.03 | 6,715.80
Hoep: DEIRARS 0.00 0.00 0.00 0.00 0.00 0.00 0.00
+. HETRATMIE | 227580 | 3,023.77 | 3,70451 | 4,417.74 | 5079.49 | 6,124.03 | 6,715.80

(15) H B3Iy F
B B = 1R 437 [H AN A — AR PE SO — 188 BEASEINA+ Bt Ja (1Y
£ B B85 A

1 IHFIHESH

TIPS & 2R M e G747 IH . MBS AE AR AN 2 Y b ) LU A3 -5

POYURS 2 [ 58 5574 IR AR BR Pk iH 32, & 280 e ™ M IR 4EFR . 71
THIFRAE R LT IHR AT
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Br=R5 FrIHER () RAER EHTHE(%)

ML L& 4-10 5 9.50-23.75

B 3-5 5 19-31.67
HL 1505 S oAt 4 5 23.75

AR VPAR R HT IBFOHERS A TR, —E BEARYE Al J5UA 1 & 28 18 e = A e
JATE P AT TR o

2) BAMS

ARAb 58 SR B A S H R AR A i R R R E TR R EE A
[8] 7 5 7 FH AR 18 7 R 3G IN14 58 AR S HH BRI — AR IR A B = BN BE AR
S

PO BT HRITE H M ECHE X B PR K B s sk B T, st ihr™
REIL FI200 71 EW) & #8/4F, THXI%F10,040.00/37c, HARUIT:

FF5 B fEE (BAL: D)

1 3K A1 1500.00
2 B 3% 4600.00
3 osalirans 80.00
4 RV UTNEZ SR i 10.00
5 EANHEBT L. KSR 100.00
6 A% 2900.00
7 RefE (& FEEN) 800.00
8 ik 2 H 50.00

Bt 10,040.00

Forh 2,900.00 T3 TEHI B4 B0 T -

FF5 WELREES %ir 5EH BEE ﬁg}ﬁ e s
A (KW) (A7)
NC Hz B-
1 c Czo?szi( fEﬂé S 55.00 4| 3000| 22000 2018
2 #4500 YSL650 20.00 2 6.00 40.00 | 2018
3 MK JH21-125T 14.00 2 30.00 28.00 | 2018
4 H 3351 15.00 6 1.20 90.00 | 2018
5 | VO RENL FHP-200CN 12.00 2 15.00 24.00 | 2018
6 EHE AN 50.00 1 7.50 50.00 | 2018
7 CNC HBIZER 85.00 2 15.00 170.00 | 2018
8 R EIBAL 40.00 1 15.00 40.00 | 2018
9 FEEEIBAL 20.00 2 30.00 40.00 | 2018
10 TR 300T 45.00 1 11.00 45.00 | 2018
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11 A FL TR YA ML 54.00 2 30.00 108.00 | 2018
12 EETIESNIN 55.00 6 45.00 330.00 | 2019
13 Bz T 30.00 2 6.00 60.00 | 2019
14 I F B Bl A 18.00 10 10.00 180.00 | 2019
15 AL 35.00 2 22.00 70.00 | 2019
16 CNgoiﬁfg;SB 55.00 8| 60.00| 440.00 | 2020
17 Bz in LRy YSL650 20.00 2 6.00 40.00 | 2020
18 EEREZ il 18.00 8 1.60 144.00 | 2020
19 | VUk:#dz £l FHP-200CN 12.00 3 22.50 36.00 | 2020
20 CNC Hzh %R 85.00 2 15.00 170.00 | 2020
21 W ESEHL 40.00 2 30.00 80.00 | 2020
22 B YEAL 20.00 4 60.00 80.00 | 2020
23 MR 300T 45.00 1 11.00 45.00 | 2020
24 4 HL NV SE L 54.00 2 30.00 108.00 | 2020
25 Hibig e 262.00 1 70.00 262.00 | 2020
Bt 78 | 579.80 | 2900.00

BEVIEEH, A% 2018 R &N 5% RAEAMK, HAKIT
AL A BNIE B FEAH B AR S, ARYE RIS 5 2019 AR FUURS 25 H
I SE % 640.00 /170, 2020 4FREHTINSE 4% 1,405.00 /3G, MIRBA KIS
WuE, HrERek e R

ARVPAL 5 B BRI O AR i, [R5 A= =gt CHen R, PRt
B IX BRI A R RO AT S, A IRV A S R RN L SR,
[Fi 285 FE R I 4 5 AR S H

FRARM IR HI2900 77 %, AR AT140 5 oA 1) pridi, ket
20184 # \837.40 77 % 4 Fl T K A th R, ARAE AR, A k20194444
N752.6077 76 HI T ML 5+ 3R, 20204F 44 #5% A\4,600.00 77 76 F T34 5 20114
HHEN950.00 15 76 T8 R GE . 2020 4E R AN T ik 28

AR VTAR R R VR B AT 4 2 — R R R IBR 9 JEBR 4, BT L H A
FHBAIE 5 557 ToI 987 B KU Rr 3 9% B A0 A FH 48 R s 5 75 B EAT S S
AR DVPARAR IR BT (B PR AT SRR I A E S, AT ORUE 22 35 P9 Aol 1
B E R IR KA o

F 1F B R 8 AR 1 S ) B B R

QO] 7 B 7= [T IH e A0 8 A S
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HhL: It
T B\ ;Tgﬁﬁg 2017 4F | 2018 4F | 2019 4F | 20204F | 2021 4F | 2022 4F | 2023 4F
TEEE TR E SRR W 837.40 | 1,590.00 | 6,190.00 0.00 0.00 0.00
RI7= e Skt Tgﬁ%é@%z& 752.60 | 4,600.00 | 950.00 0.00 0.00
éziﬁﬁﬂi;;gﬁ Jﬁg’gﬁ%ﬁi& 0.00 0.00 | 7,140.00 0.00 0.00
jesitky bl 0.00 0.00 | 7,140.00 | 7,140.00 | 7,140.00
LIRS IH 50 0.00 0.00 0.00 | 142.80 | 142.80
YIRS T4y sl (%) 10.0 10.0 10.0 10.0 10.0
PRIRRF K B2 B T 4 B 4N 0.00 0.00 0.00 14.28 14.28
WIAR @R FHE 0.00 0.00 | 7,140.00 | 7,011.48 | 6,882.96
TKHFER (%) 100.00 98.20 96.40
J7 R SR B A ST i 752.60 | 4,600.00 | 950.00 14.28 14.28
e 5 TR - FAR K 8 0.00 0.00 0.00 0.00 0.00
B Be 4 Tk 5 B I R B R4 0.00 | 640.00 | 1,405.00 20.00 20.00 20.00
QZ%QE%Z?%?L%& 640.00 | 1,405.00 20.00 20.00 20.00
WA IR I R E 1,908.99 | 2,880.61 | 3,520.61 | 4,925.61 | 4,945.61 | 4,965.61 | 4,985.61
LIAR A RATIA 8| 17363 | 31141 | 360.08 | 44008 | 61570 | 61820 | 620.70
#rIRE &M T4E sl (%) 100.00 | 100.00 | 100.00 | 100.00 | 100.00
BIPRFF K B E M4 BN 360.08 | 440.08 | 61570 | 61820 | 620.70
R B A& RHE 1,408.08 | 2,137.12 | 2,777.12 | 4,182.12 | 4,202.12 | 4,222.12 | 4,242.12
TTEEZE (%) 73.80 74.20 78.90 84.90 85.00 85.00 85.10
WARMEANES M iE 1,000.08 | 1,845.08 | 635.70 | 638.20 | 640.70
Bl 5 B = B A S AT 1,752.68 | 6,445.08 | 1,585.70 | 652.48 | 654.98

@HAth A HA 5 7= BT TH A5 A0 28 A M S

HAr: Jioo
TR B\ ;Tgﬁfﬁ 2017 4 | 20184F | 20194F | 20204F | 2021 4F | 20224F | 2023 4F
HARACIA T 10 J5E 4.15 19.67 19.67 19.67 19.67 19.67 19.67
He: e 0.00 0.00 0.00 0.00 0.00
L3R 0.00 0.00 0.00 0.00 0.00
R oA 4,15 19.67 19.67 19.67 19.67 19.67 19.67
R Hed %%ﬁ%ﬁi MRS 0.00 0.00 0.00 0.00 0.00 0.00
Her: predeis 0.00 0.00 0.00 0.00 0.00
L HFR A 0.00 0.00 0.00 0.00 0.00
FOR A 0.00 0.00 0.00 0.00 0.00
SR A 2.08 4.66 9.84 9.84 9.84 9.84 9.84
He: R3S 3 0.00 0.00 0.00 0.00 0.00
PEE BE 4 T 4R I LL s (%) 100.00 | 100.00 | 100.00 | 100.00 | 100.00
- 4y 50 0.00 0.00 0.00 0.00 0.00
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W S H T4 Ee s (%) 100.00 | 100.00 | 100.00 | 100.00 100.00
AR HAD 2 2.08 4.66 9.84 9.84 9.84 9.84 9.84
REH T4 s (%) 100.00 | 100.00 | 100.00 | 100.00 | 100.00
FRFEK A E M H LA 9.84 9.84 9.84 9.84 9.84
HAhKIA TP~ 1 Z A H 9.84 9.84 9.84 9.84 9.84
TR H AT 1,762.52 | 6,454.92 | 159554 | 662.32 | 664.82
3) Eis T A hn AL 5
S VAR AREG Aol (R O 2 L S 2 s Rl

SERINMHFEIHIEZ RS, WEFEENHREIIE. i FRBE. 1K
PR BR ONMOWRRD 55 P OB AS T < AR AT IR IAS . I8 BT 1Y
BT R b 22 E SN A AR, SR N AR ML AE A I S e, IEF S
BT R IR AF0R5E, RN, fELPREshh, SRR, AHRIAT DA
/US4 TR RIS AT o 368 5 At RSO SR AR AT IR AR I A R R 2 R 5+
MR R PR AR, R B ARBL AL 5 Pl S22 e b 55 I A SR A A 1 e
82 AT A3 B R AT e A 45 R R e b, 46 RIS TRV RE O 5 R, M0 PR 7 G P e 4 I
SRR BAEE o PR AL 57 12 B S g 0 i b R 7528 18 LR 8 28 i 7 DR (14 DL
RIS A7 BRI NLAS RIS 2 LR 3K A o g SCRE 38 B AT AN -

BRI = E B R A- IR

Horp, &I WA =2 AL+ YU+ TS TR+ 47 B+ H At RSO A i
K — TOUSONA3R - EL At AR 3R - AR HA T 357 T - 2 5 A 9%

Oz&P4e: SGEREEN, 2aMER 1A KT IR T .

A5 A OUsA = R AN+ A B g+ =10 9% FH—3r IH S5 34D /12

@RS K = B SN S B IS WA T ]

eI I VMBS Wk Rk e SN R ST AN 07 i SR T

TR = T8 Ml 55 AT AR e 4

@AFbL=F B 55 AT B i e =%

SRR =255 b 55 AR LAk o) e 2%

GOSNV ONSEITRTTIL S AR =

(D LA HA T 357 P = 24 7 1 B I 57 T A< A 3 P

VAR T3 I 2 = 22 4 0 3 TS S R A T S T

@R AZF B =45 1) L BRI N AT B i e <.
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B IS ARG AL SO A BRI
HA: it
T B\ 2019 4ER | 20204EK | 2021 4ER | 2022 4EK | 2023 4ERK | 2024 4EJF
BEI4 841.73 998.04 1,127.66 1,230.65 1,316.71 1,316.71
VLY &S 118.46 140.77 161.00 181.00 195.00 195.00
IS 5,346.08 6,352.66 7,255.09 8,169.92 8,783.55 8,783.55
G5 M A RIGR 5.25 5.25 5.25 5.25 5.25 5.25
oA kR 145.25 173.74 198.77 217.30 231.65 231.65
1R 2,646.79 3,165.91 3,621.96 3,959.48 4,221.00 4,221.00
A& B T = 0.00 0.00 0.00 0.00 0.00 0.00
INER S 0.00 0.00 0.00 0.00 0.00 0.00
AT 2,124.89 2,541.65 2,907.77 3,178.74 3,388.70 3,388.70
LIS e 144.35 171.53 195.90 220.60 237.17 237.17
A HR T 357 T 702.34 840.09 961.10 1,050.67 1,120.06 1,120.06
LA A B 1,281.90 1,523.27 1,739.65 1,959.01 2,106.15 2,106.15
28 A R A 3K 10.52 10.52 10.52 10.52 10.52 10.52
HABKIZE A 57 0.00 0.00 0.00 0.00 0.00 0.00
HREBEA 4,839.56 5,749.31 6,554.79 7,344.06 7,890.56 7,890.56
BE AN 1,239.17 909.75 805.48 789.27 546.50 0.00
4) HHRERTTHE
H ISR E BRI T
HAr: Jiou
T B\ 4 20194E | 20204F | 20214E | 20224F | 20234F 2ozﬁg&
—. BlElmA 14,175.22 | 16,844.18 | 19,236.98 | 21,662.65 | 23,289.72 | 23,289.72
=, BME g 9,910.33 | 11,750.44 | 13,375.38 | 14,578.95 | 15516.23 | 15,516.23
Horpg A 754452 | 9,024.25 | 10,324.18 | 11,286.28 | 12,031.73 | 12,031.73
B K B 152.16 170.26 219.81 249.77 268.55 268.55
k2 H 163.66 194.15 221.48 249.55 268.14 268.14
B H 1,157.48 | 1,357.16 | 149274 | 1,591.64 | 1,676.23 1,676.23
R 3 892.01 | 1,004.12 | 1,116.66 | 1,201.21 | 1,271.08 892.01
4 45 2 0.50 0.50 0.50 0.50 0.50 0.50
B IR AE R R 0.00 0.00 0.00 0.00 0.00 0.00
e AR EESN 0.00 0.00 0.00 0.00 0.00 0.00
B 0.00 0.00 0.00 0.00 0.00 0.00
HoAm e as 0.00 0.00 0.00 0.00 0.00 0.00
=. BlALE 4,264.89 | 5,093.74 | 586161 | 7,083.70 | 7,773.48 7,773.48
D9, i S 4,264.89 | 509374 | 5861.61 | 7,083.70 | 7,773.48 7,773.48
Fi. #FE 3,70451 | 4,417.74 | 507949 | 6,124.03 | 6,715.80 6,715.80
7N~ HET AR 370451 | 4,417.74 | 507949 | 6,124.03 | 6,715.80 6,715.80
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DI PR B AE S 369.92 449.92 625.54 770.84 773.34 775.84
W FAM H 176252 | 6,454.92 | 1,595.54 662.32 664.82 775.84
T EIEHE AN 1,239.17 909.75 805.48 789.27 546.50 0.00
+. B EHAER 1,072.74 | -2,497.01 | 3,304.01 | 544328 | 6,277.82 6,715.80
s BUG R R A5 F S 0.00 0.00 0.00 0.00 0.00 0.00
NN B BERER 1,072.74 | -2,497.01 | 3,304.01 | 5443.28 | 6,277.82 6,715.80
P 12.6% 12.6% 12.6% 12.6% 12.6% 12.6%
PrELH D 6.0 18.0 30.0 42.0 54.0
I RE 0.9424 0.8369 0.7433 0.6601 0.5862 4.6527
i WERBME 1,010.95 | -2,089.75 | 2,455.87 | 3,593.11 | 3,680.06 | 31,246.60
SEMNTNE 39,896.84
3 GEVER
«EEIHEWE%JA‘W%{E 3111
iR B F%W_ME 0.00
/\ 7
R AR AR R M E VPSR 39.900.00
GARDBUR RN ) :

(16) FrBlR M E

PR, NFRIEBIR RIRR, R e TSI E I EE 2 A T4
Pt AL AGE ETAE, R AR E i FIRAT o BRI PR Al R A 8 xS
FE A R BEAT 73 M v S VA A AR A A L SRR (R R . Dy, , H
%Eiﬁﬁﬂ¢ﬁmﬁ%%i%6ﬁﬁﬁwﬁﬂ%%ﬁ@ﬂ&?ﬁﬁ“:/,
ARAEXS LE 2 R BEAREE R X LE 2~ 7] B LA R A VA 22 7] B3 A4 M il S P A Aolb 1
JEERB AR, JF LA NI Bl .

AR UK I BE A B 7 AT 3 SOAAE T (WACC) 2 T4 . WACC #5278 2 1
B2 (R IR R4 S5 R 455 1 8 Ji R TR Bl R (R ISP 224

FETHEL RSB IR RIS, 57— 20 55 B SR VAL SR ME H 0 BB Bt < el
RV AR (D s R 7R E/pa i ATt G A CIE i & S S 2 4 o ) 1 Y 0 P YA EIE &S
AL AR

S AT [ R A LR 2 35

r=rgX(1—t)Xwg+71,XWw, (6)
A

wq: VA RAOATE M55 L

Wy = (EiD) 7

D=f+ 26155
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E=BAU A
We: PP R BEA LK

w. = _E
€ ™ (E+D)

t: PSRl

rq: ST REARAR;

Tor PR BEAAS, FZTAT MR (CAPM) B B o B3 A i ATy
To =15 + B X (hy — 17) (9)

A

Tee JO USRI R

Tt T TR A

Be: VPARRT RBL R BT A (1 T 13 47 LS 22

(8

Be=Pex (1+(1—t)x2) (10)

Be: FIECA R TUH AT A T XU 288 ORI LB S 8 )~ 218D
) B BEA A

Tor AR AA, HEARZEMEE (CAPM) #iE M i 5 A AT, ;

To =T+ Be X (hy —17) + € (9)

FaveeF

res RN %
T T3 BRI 2
Tm-Tp: MUKHEEHT (ERP)
e: PPN G RE I XU 18 8 2 5
Be: VEAXT B G A U T 3% MUK R 3
ﬁe=mx(1+ﬂf¢)xﬁ (10)
Br: FTHCA A RITATCATAT i3 A R4 CRIRECAT F A =] P38 {ED
53t CAPM FRATRA LA R 125
O wWind 2 A7 )RR H 10 42 & BLE A 5 B R #2125y 4.01%.
@M (ERP) IS : RO XS 401 el #6043 e B 4 Tl B
SHEE ¥ TE RS IR R 2 1 4y, S IRSEEAROGHE T I 5 ERP (ML, &0 T
7 2T B [ BT KU U 3 % ERP:
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i3S Wind g P EE Uk H -4 AR R 300 RR2 R (1 AR I 2 28 AL S VR
IR, ARG FEX AT 35 J (AR IR 2k 260 AT LT P35

F T LRI S5 T DL S A7 R IS 28 R R KA 0, BRI FR AT R Fl L AT~
PE S Cn, FEEET 5 ERP=7.19%1E A H i [ A i i A s %

BBeft

2% R BT T A A AR R T B 7 37 B (Rl P XU v (R T, 0 R ket
BN S S ELAE B T A AR BT P RN 2 R IR SRS AR B (A . BT A
Mk H AR BT AR, — OO0 M LB N i R B ARE, ORI
i 1% e 2l AL AL T AT A E TR UEE ) B R AL (BB FEbRT
EEAZI

Wind 2 ) =7 # BB OC AP A S B I S5 AT A % B 24 0.873,

RALE IS5 RTS8 WAT L BE AR G AR PP Al A (1 B AR B2 AR5 L2,
£ 471 DIE=4.30%.

B 19 BVE Al 0T OB G B A TR KU R 25045 118 Be=0.905

@G E A RV REE RS AU 2 % RS

TAG T N FE N EST BRI SRR A kg%, T
WA P L EORERTT A AT, 2 KU AR XN

ity RN, AUV 3 P AR5 AT XU AU 25 2% RS HX 2.5% .

GBS BT A A 1R

BRZHR (9 15 PPN RIR R A B re:

re=4.01%+0.905%7.19%+2.50%=13%

2) 55 BEAR R

15145 A RRAR rd BX 5 4E BRI R 4.90%.

3) WAL I E

Wd=D/ (D+E) =4.1%

Wd=E/ (D+E) =95.9%

4 PRt

r=rg X1 —t)Xwgz+1Xw, (6)

EHBE (O« BB 15%.

P r: B LR A MNRANAK (6) BIF:
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r=ry; X1 —-t)Xwz+1,xXw,=12.6%,
(16) MIAR AR i i fE 55
ARRPEAL I HE AR -

E=B-D (D

e

E: PPN RA I AR 4 AL et O A

B: PRAX R AL {E
B=P+>C (5

P: IR RIGEE T A

P=2 %

i=1 (1+ r)i (3)

A

Ri: PP SRR T FR U (A HBLERE)

r: Prilx;

n: P REARKREE

XCi: VA RIEEHE QAR MR AR E . ARG E B O E

2.Ci=Ci+C, ()
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