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FERRTIE: 2019 4E 10 A 29 H
FEMSZHIE:

mE 2016 4F | 20174F | 20184 203;’:‘
BB (L) 10,040.35 | 10,399.56 | 10,732.96 | 10,867.82
B &ML (2o6) 1,768.50 | 2,199.41| 2,471.10| 2,565.12
KI5 (Zse) 401642 | 4,04099| 437031 | 4,376.73
A% (o 589229 | 6,230.62| 6386.23| 6,21435
ERIRN (2 2,460.71 | 2,595.29 | 2,786.27| 1,461.46
R ({276 71.53 68.98 87.75 56.08
EBITDA ({Z3%) 775.02| 76926  814.59
ZEEEIER (LD 551.55| 505.12| 457.68|  279.23
ENLFEE (%) 22.89 18.28 18.79 19.26
WA (%) 4.14 3.48 3.76 223
RPE=RHEE (%) 82.39 78.85 76.98 76.40
EMHEFESRMEE (%) 76.91 73.91 72.10 70.78
MEELER (%) 0.36 0.43 0.51 0.55
EBITDA £ %t (&) 0.13 0.12 0.13
EBITDA F| B {851 (%) 2.74 2.74 2.70
EBITDA/AW R A0 () 38.75 38.46 40.73
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BREGBT AFE. BN ~AEQRI.

AAT VR BARAE 6 IR B4 R BT BARIE AT 64 7 3013 AR AT R A AR A
Bk P, R BIERAT R Ao BAALATH L IAAL R E o B FAE L., AFARR
& T ARIE 61 BT iR 8] P sE T I3

AMERFPBIRER THARESE, FEREMRRGLER. T,

AAZ VR BARAE T 5| 7 64977 Bt AR K Fopt 2 o ot RARAE, BRI
B T AT AR, ok, REMATT L2 EREE, [2RREF AN
i Fa e dE T LA RGP Bt S B AU 2 HL AR Ak 64 TR AT B AR A 0 A8 L S AR A

AT I BIRE P E A F R A RE B A A& Z AR (B RF2 BT B A 2K
AR () HAGELEHR, BAFEEHEFRRIPR, RERITFANGL®, £F
S 20 NIRRT R A9 R B T AR R A AL,

A%ﬁ/ﬁ\ﬁ%di 3%3%/

Eﬂé/\4’fﬂ 1% B R

P E 4 e A R R4 3

4 4

T



BESEHTHRERAT o
United Credit Ratings Co.,Ltd. /A\é'] /fﬁ—%{x’é‘}ﬂ 1:'Z§&akg\%

—. EFER

HEAERRERARAR (DLW “Haedel” 8 “A R ) Rl &£ 0152 T 1985 Lk E
BrE F IR AT . 1988 SEARIEE 551 “Hpek (1988) 44 57 o, HhEEREEF AR ; 2000
ik, RAEESBE “E R (1999) 50 57 SCHFEK, HEERRERAFIT T RGEMH; 2003 FFL4
[ % Bedtbie, 7EJR A E R AR A W) B Al_E ol o B B4 B B 37 B B s (LR faiRR
“EWRT) HESHOARES M. 2017 £, KESHEEAR RN EHER A SHMME, A%
BB AT, A RR R “ARTAR” BTN “HIRTMEAR (EEME)”7, AR LHAH
N R EEREF AR AT ", 2017 £ 12 A 28 H, A% 58 A5 T A8 38 80 L ABUH 2 Ik $h g,
HZE 2019 6 HJK, AFNEMFEAN 3,490,000.00 570, SEhrfEsl NNERZ.

ANFLEVER: HAE S OFE. AE. K. KL KFHRER . . YRR ).
W BRI R B @, PR & FNsMaE; HAURR. EESR. TUER. KRE
R B &8 Fd e SR, Al MR, BoE. B TS BRI
AR, PRI R BB R R SR AR IRV R EARE WS . HAR
ik TREEE. BT, 457 TREBEULVSEENRSRRE. BE. Rk, 817, e
B ENIMIITE S WA, AN TRRAE; W STEE A R B, P W5
VLR N BN AN B SS . (KR B FIEBRASETH, JFRAENS); KIEMEHHERIHHE, £
AHOGHS T THEAE J5 R HE I N A R Z B TGS AN T 7 B 25 1A R 1) 2R 0 H 148 0
51.)

HE 2019 F 6 AR, AFPWAEARETL 14 TN, HETATRE FEIIAT . MR R,
ESZEATIRI . W&, BRI E SRS 24 MREESTT LA D,

BE 2018 fFJ, A FE G IFVIE A 10,732.96 /27T, fiiAil 8,261.86 14T, A EMGE (&
DHE RS it 2,471.10 1478, HE T RFAERI TG # AL e 811.33 1476, 2018 4F, Aw]SLULE
AL EURON 2,786.27 127G, 1EFIE CE/ADBUR AR Biat) 87.75 1476, VAR T-BEA R T # 1 FliE 0.59
12t; GEWEEFE BT EIR 30 457.68 1470, B4 RILE AN P38 ngi-10.25 127 -

HE 2019 £ 6 HIE, AFSIF%E%1 10,867.82 1270, fifiérit 8,302.69 1276, AT # M %
(B AR G A1t 2,565.12 {670, VA& T-REA R A & Bl e 933.20 /47T, 2019 4F 1—6 H,
AFSEIVEN SN 1,461.46 1470, #HNE (E/DHURARBiai) 56.08 /47T, V@ T AR A& T
1 5.80 1270 &E BN AL IR AT 279.23 1278, B4 MG W8 i 24.37 12
TG

ANFEMHL: ACRTTTRE X RS 23 5 RN FFER.
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KRR LA < E R R AT ATFRAT 2019 FE RS HIA R i CGELLD” (LLURfE
FR ARG, ARG RITPE N 20 1270, EmmEE0N 100 76, EmE TN RT. A8
SR AP SRR, SR JERRIARR N 5 &, DM 5 AMTFEERERN L ANEM, AR, AR
A RGEFRA AR AR IE K L AN (RIIEK 5 45, Bk 870128 JA R B3 &80 A A Rl 5t
I A IERRIRR v 10 4F, DARR 10 NP RN LANER], fERAN IR, AR A ROEBE A
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S RAT B N L 2 AT it M ] [E e A

AN F R A e R, AT R, ATER . A aE, 54 5 1 1) B AR 3 4
()% 2 B SR T A 28 SR UT T 2. o P I S TR 20t ol A =) 5 3 7R B o AR X 1) 5 A 8 1) 6
TR S AP X [MYE N P i o, B DNMEIHN e A%, HESNMEIHEE —R. 51
W SR 2 A BRI 2 0 B IIE R 22, e 2 HT I S T ) e R R Dk 1 R v R 2 0 BT aa R
ZEFIN 300 ANHE s o WIUETZE 1 AN o I S T R 2R 03 R T UR R

PEATIGT A A5 7R 57 7 5B (P3R4 0 252 1R - ) Sl 5 55 o

(1) 3 RE AR IEREAL

BrAEA& ARG B, AEGFMEBAMTEH, AR EATERE LIRS DL R AR 4K
CAIB I FTA A L HZE MR E N MR B AT, B2 B33 4 A FUE B PR
AR R SIS IEAR R T A TR e IZ B 20 8 B BT R IAT A 38 0E A R S A00K 2 B >4 B AT 1 )
EUMHE R ENFETH, #HAR SRR SAT, T b 2 AT &40 A 2 B
TN B4R 38 S (T A )2 e H 28 3 b 4k s SR

(2) A S B 3 SiE SCAS IR, 1D PR il

SR SR TEHAT 12 NA W, KRAEDNEMAR, AR HIRE DL Z L) E O
LI IE T FB N 2R ORI EB R4 GEE _E4EA RANRERRAN): @i %
piN

FIUEIEAE N PRI F I 45 7R FAT A I ST R IR AL, 7R ZE IS AT R R 2B B R
PEATSERZ AT, AFIAEAE FHATN: HS B R4 e L8 E A ARG BRI JkiE
Pl RN

(3) 2w Bz [l 3k AL

On A RS BORAR B FATHEE . A7 B AR SR BE I, M OGEEE I =R
U BE IE T A A A AR AR S S AT AN 2, B B E R A BRI H 177 25 7528 R
T AZF RGN B ANEL AT I, A R AR A 27 10T e [l

Q@ 2N AS AT A . ARYE (i EE 37 S——&R T ASIR) (M4 (2014)
23 5) M T EIR<ER A S TR X 58 S et ab B RHE > d@ ) (< (2014) 13
5 NAPBEARIAGETR ARG o #5 AR Al 2 V1 U AR B s Ay A e AR BB 1, R A ]
TEA HF W 55 B P AR AR T ABGE R, 2 58 B A G5 3047 82 (A

AIAFF TR
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AR SR T B ARAT S, A TR B65 .

=\ Tkt

1. A7kst

HL AT Mo R 20 T e v i B B (R S At R b, R R BF IR 28— Btk . it B4R
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VEE R AENE . UG DL FARZEWT M SRR . HAT, RECLIER T KRBT, KH.
JHL K PHBE B AZ RE S Frae iR L RUR R IO R . TE KRBT T, IEAERIE K TR BEARK
SEAE R R, KL R B, TR R, AR 2017 K, FRE 1,000MW I ST I
97 &, FLRKHIIA T K ENH R B R AR R R R m A R, WSS B SR
Fricmg i, RSB S mIL.

AR, B TR AC A X NN R, T FE X R R A 5 3 3k, E A F RSP AR X [ B
Jeidt KPR Z8E, k2 XUR AP, (R EAAGE. HAr, REEmELACE (2T
R 4 B AR 20 T P DX R BB A A2 T P D) s PR 7 K R E b AR H FLEC R AT 1Y) € 2018
R4 E ) TGPk S — KD, 2018 45, 4 FE )y Alk i ) TR 8 5 A % 8,094 12
JG, [AECIZ> 1.8%; oo, MR TREE W e ¥ 2,721 1276, [FILG NI 6.2%; HL I T RE 15 e ik
% 5,373 127, [FILLIE N 0.6%.

2019 4 1—6 /I, ZEHEJE TR 1,002 127, AN 3.3%. Hd, ke 219 1276,
5] b jik/b 26.0%; 7K HL 304 1270, [FIEL3E N 36.4%; % 143 147T, [FILL T FE 30.2%; 5% REJR 5%
P b7 HLYR SE AR ) 78.2% . 4= [F FE N TAE 5 A% % 1,644 127T, [HELIE/> 19.3%.

SEE, HETHR SO H R, EFRIRE K )R AR RS &, (R B BRI A2
o b R R BRI s e L R A AA PR RO R R 25 1) F IR AR B 1 el KR 2% -

2. ATAAEEL

2013 FELAK, W& AT RN R g, o s T, DU D AR I KRG
B ATIZE B Rt R, 2017 4E, EF TG G BURE & K g —ALmH .

BELG T, 52 AT ARSI 5 T s SR LA ANV UK T8 J5 P2 e M BUR e, (S i IR 1 —
HEIE RIS = RE, TR K NI I I R, TR R F R ) bR ks TR, (HAK I
S IA T B8R . 2016—2018 F, 4[E4 &K HBENE RS BN 16512 T B 17.8 {2 T LM
19.0 /¢ T 5, F¥HEEMEK 7.31%. Hh, KERYAERES NN 10.6 (0T 1114 T LA 11.4 12
TI0, FE¥EAWEK 3.70%, HAHEBENAE R BEIEEMLEZE TN, 2508 64.28%.
62.22%F1 60.20%.

2018 4F, A=[E B A AR & 12,439 /5T T0, [FHCFRE 4.6%, A, Bk B35 4,119 75
T, [FIELNFE 7.5%; #ritisK i2EHL 854 J5T L, [ALLFEAK 33.7%. 2018 4F 5 H i PY#T e IR BUR
HILARE, P ERIEACIECRIE, [ AERRIR K L2 B . A KR S 2L 2,100 5T
L, R LR 20.3%, BT Tt 25GW HISEHLAARA — & 2200 J6ik 4,473 J3T B, [FIEL R % 16.2%:;
225 T = A B O RESEH77, AZEErEENL 884 5T FL, [RIELIEIN 306.3%. 2019 4F 1—6 H, 4
[ L pr R LA & 4,074 JT T 0L, bo RAERBAAE™ 1,194 /5T . HA, /K 182 5T,
KHL 1,693 /5T FL (BRKE 984 /3T T #AA 516 /3T I0) #%HL 125 T FL AHL 909 5T kL. AFH
Ae K HL 1,164 J3TFL. KHEFUKBHBE R HEL FAE R0 67 A1 1,417 J5F 5L, K. ZHEARE
A b EAERIAZ 77 178 12 F1 99 5T L.

LA B R T IR A (2018 4F 4 E ML Tolk SRR B — i92)
A A IR A PR 8 6
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B 1 20162018 A X B G HEMEZTURL B ER Bl (£15: FTR)

70.00% 64.38% - 195.000
I 00.20%% 190.000
60.00% ’
185.000
50.00%
180.000
40.00% 35.72% 175.000
30.00% 170,000
165.000
20.00%
160.000
0.4
10.00% 155.000
0.00% 150.000
201645 201745 201845
LR FE L e— Y e E LD

E: AR OIEKE ., e, KNEAR K FaFEA b
FAr kR PEE AL LFESS (FEIE)

ML A2 U T, 2016—2018 4F, FRE 4 42Kk HE 77N 60,228 12T FLHS 64,171 A2 FLAS I
69,940 1T T, EXE AWK 7.76%; Hv, 2018 4, RESLM A ORKBHERELIEK 8.4%., %
HL T SR G K SR R 2 e, 43 6,000 T-PL A BA b FE )k FEL R A~ 35 R /N £ )y 3,862 /N,
A LK 73 /NIFs AKHE 3,613 /NI, [AILRIEK 16 /NI A E SRR/ 7,184 /N R EEER
95 /N s 4 R R T A% R /N 2,005 N TR EL B 146 /NI, 2018 4F, 4 FE X E 277
2T LRy, ~PFRE 7%, RS NE DA EEFEHE 54.9 T I, PR 3%,
A LGN F% 2.8 NE e ABdb 7L, ZRAbHBIX XRS5 F /N 23 il b EAEd iy 102, 215 F1 236
ANEE, PEAG ZRAGHE X K BH BB A HEL A I ZINE 23 B8 =7 66 Al 65 /NI o R 3 R 1] R4k 245
| B

SRAE, 2018 4, WEDK MK HLE 12,329 14T FLI, RIELHEK 3.2%, &4 K R 17.63%,
F B4R RBE 0.89 NE 2 als KUK FaER 49,231 AT BB, A LIS 7.3%, 54 & &) 70.39%,
b EAERBE 0.70 NE 2y s B HESN 2,944 /T LA, R 18.7%, HAeEKHBEMTE
4.21%, B FESEE 0.36 NE A FHEMXE R BN 3,660 14T FLE, A 20.2%, 54 E Kk
HH [ bU B 5.23%, 45 EAFEHE Ry 0.51 /N1 43 s FEIOK FH B8 & FL B 1,775 42T Tl , [A] b3 50.7%,
A E R R E 2.54%, B RERE 0.71 NE A AR RRIER B E RO K, A g
FIFREEARAL .

2019 4F 1—6 H, &E4e R KB AR 19.4 12T . FHEK 6.1%, HAIbA felE &
MR G 41.2%. RIS 1.4 DNE A AEBELLL Bl REEN 3.37 JHGT R, [
WK 3.3%; AR H GRS 1,834 /N, [FEILL R FE 24 /N,

HL TV 3R 7T, 2016—2018 4, Bl R i R A e &Gk . mEaetr b, B
Je 2018 4F CHEDHL” BRI S, A Atk os - HLE 23y 59,187 AT LI . 63,094 42T B A
68,449 1T T, FE¥E AWK 7.54%. H, 2018 F44t2 RitHHEFI LG K 8.5%, HiE[F L
Perm LONE TR, 2012 FLCKR . s, B R R 728 14T R, [l
Hhn 9.8%, MR HLE 47,235 /T RO, [RIEEIGK 7.2% (b, mdoR R & filid b H
HEFIEK T 95%), H4iHBEER 69.0% (4N 70.4%); 5=, HEMN 2 AR
FH HE 5435 10,801 42T FLI A1 9,685 12T FLh, 43l [A] LL 4 12.7% A1 10.4%.

AR A R B A R 4) 7



HESEATRERAS -
United Credit Ratings Co.,Ltd. /A\éj /fﬁ—%"‘/rg}ﬂ 1."29}\*&%

2019 7 1—6 H, &HEAHSHHE 3.40 JHCT IR . R 5.0%. 25— & 345 12
TR ALK 5.0%, 3 EEREIRE 5.3 N E 0 Set S EEILE N 1.0%. 5 B4
FHEE Y. 28 P A & 2.31 T ROl A LE3E K 3.1%, 85k L & R 4.5 4N H 2 5
5=\ H iR 5,552 {2 T FLi . [FILLIG K 9.4%; IR 2 & R ARG H A 4,993 12T Fuht . [FIELIg K
9.6%.

SAAE, B 2016 FHAE T o2 R, FRIE MR B, KB I T — e R
PN FE, [EIRE, BEAE 2017 4E DLRE A B EFF:, BT RGEG T EA, AR T BT TR
Jit— A4k 2019 ELLK, BEAE ZZMATE M AT R IRIMR,  FRIE )75 SR E A Friss .

3. WA

BERATIAE LD T “HEe T Za, BRTRERERG K, SEHORAT LML TR, BoRiis
THIGFFEE T . 2012—2016 SFAEMT, FERMIERFE NiT. 2016 4F 2 [T, (g M SSep anian i, (Hh
TAES AR RERER FEAF U R I R SR, 44 BB, BORMMR BRI AR, 4 HIT UGS
“276 N TAEH 7 BURMEARSER ™ BN 4 A KiEED, 6 A, BRI Bk, 2016
9 A, WEZBDBOTEREEN “276 ATAEH” R, BOREEIT:, S 7S 1 A
BV TSR 2017 SRR, B RO R CRE AR R RK T

B2 dFRRES MR
5/ 5/

7801 _ \ 780
720 ' 720
660 1 660
600 k \ A AN . 600
540 ] / A ‘ F540
480 \ \ 5 480

420 o / 420

360 ) 360

1241231 131231 144231 151231 161231 17-12-31 18-12-31
LEEFINEIEE RSN IIR(Q5500K)
FeAHR IR Wind

BT, 2016 SEMA MR 5, BRI KIE BT, 2017 LR, BORM S =153, 2018
FLRBER AR IELE T mOLBsl; B AR (K RIS AT K 2 o 77 Al AR g SR K T 77

4 ATl %
AR, AT MUk, (BT ARk 3 e e R iR . LA R, 2002 42 L)
PRI JE TR TR R AR 12+ R ] H R [E A A HE A3+ 1 v BRI+ OB JeAh 87 Bt e

2 FRRRAERTE T R ERA IR A | (LURRIFR “HReEr” O hERBERARA R (IR “REER” O« ERAEHILHE
HAERSTEAR  “EZEEERER” O | hEERERGRAR (CURHR “SERER” ) o EREIBRERFRAR (BURfak “H
RIERRT D .
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th, AR S E AR O T 2018 4F 8 H Kt AL, TR E B — K — kB M — IR B I Bk

XFIBECR I R AR, 4 L o S P R LA B o i e LA B AR AT Ml P Ak T S A
(RIS 070 Je DX gk i 7y SR B AT ORI R R LA, B [ PR 1 S AR B RO .
JER AT IR B SRS N AR RIE R EOR,  TlTH ROR A 25 5508 5 4 S 77 (A K LAl RS s
M ORFFIL AL, AT B2 R E R EAR A, SEE Rt IREF R E -

X R BN R X ) I A S R A ) e L BB ], X3 i X 9 5 3R 4T DX sk
WA, it IR THLA TP R B AR, iR g A . 1%,
A R B X R T R SR KT B2 e DX B A SRR KT R XSO LB, T RESE AR DGR 1 (— By
BHREE) SMARETE RSV XS B 75 RAEAT T, 2o e f Ay Al iy B e eah,
FEX N S ER R E A R, AR /N iRk 2 e A A S i B[R
DX sk L 7y B R ERSROG R IX P L Al (AR P N 3, el e X HEAT R L L ORISR, BIIESR
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Ky FTHRAIERIRE S 5 LR R I E BT B

5. 4Tk Bk
N T R E AT R IR A A AR R AR . KA AE N, SREVE REIR R R, IEAE
KEUFH & T — RINECE MRS AT B YRR, EEBCRW N RTR:

FREE SR ALER 3 & X

BURATR AR AL EEAR SCHET (5]

) — — T L R AT B s e P VAR 3
CRFRAMMBA B LI | oo | Jba, SR A AR A 2 LA o T e i ) A it | 2015 46 12

BT AR RD BB HE, 3R SRR T B 1.9 406k
Bt AR S RT3 DL, ST
T s | TSR RO, I | o

RIEHORTTEA  HRATREROR, AUHES AT AL BRI T
B B ARATR e HL P H AR S

fE =T Wi, BEREHE PR JeRK A S TH i e
PN, THRIT 2020 48, A [EAR RN PRI 7E 10 12T 50
CRERE “+=3" M) EZRBEHER | DA, IRRRERIHEE A SN AER M E 11T I, Hhitdl | 2016 £ 11 A
FTHEKBH B R LR IR 25 5 680MWp,  HHrh 3232 Loy A7 26 (R
KAEIH AT,

THRIE] 2020 4, FRE LV S BAEHIAE 50 {ZMIARAERELLPY, B
FEH S EARHIE AL AZMELLPN ;s AR REVEY S L E IR E] 15%LL
b RSB L E ) 40E 5] 10%, BERIE P L PR3] 58% LA T
LA FE A 2B S E BEARLL 2015 4R B 15%, AT GG T IF
FUBET-TUIN 310 SEARHERELA R . FRIE “+=107 Wila%E et T4
BUERERE G e, IRALREEIT AR AR .«

CREVRA SR “+ =2 #iki) EER A 2017 £ 1 A

INERA LR Al 5 T AR R AW R . CRRD . 384 b BE
A BRI A b TR i ST 563 T A3 5 A A TR AL
il ARFBOTEREMKIEZ R vtk mEin A& iims | 200743 A
ik Z5WHAE 5 IR P A BT H B4 DUCRITI S
Tl SEPR S L PRSI F ] B S AN T T

K. fE

CRTHRFBOT R AR A ER

BRI TS R RIREIT, IR JEAT .

A, 4 H TS A R T, MR AR b K E
[EI B o (R R B ) LA RA 5 759%0) . 4 7, &H 15 0
W & FEAT SO bR MR KR, B IR ELEAMET 90%.

CRT AN PREE VT A1 =48 JEAT I
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PREFIE G AEWObTE 2 A 25%, 1% H ) R AR 2 () Y T3 R AR FL
bRAT LR A

=AM, AR R AR 1.5 4TI, kTR
CRTHEEPRA M IESCER T | ARE 16 | A8 0.2 2 T ILbLE, S iR IRHTA 0E 4.2 (2T I FRekiE 3.4
AR R 7 il ok 70 JXRS: P L) B fCT B REESGE 22 2T 1, A EERRENRBEHIZE 1112 T
FLEAA -

2017 £ 8 H

BN | AP 3520W RZEETH 5526W, SN EGHH R E
<*ig§;§gg@§§$“@ﬂ kﬁﬁém WSS T, AR L S VETIE S, R LR TR, T8 | 2017 46 9
EH R KIB S BN H, 50N E 2017 4P R AR IR .

Rz W | BEAAT IR RIS AL AR 30 75T FLEL R BEHMLAE, 2018 SE4:[H 1
CRTMIF 2018 FFH I FURA ML | BB FEBE | IKSRAT 400 /5T ILREFREJE =g, MM R KHE O g
Tl e AR AR ) Z. TfEH | EHE, hEHXCREAFIIPLIA 2018 78R, PEEHIX T 2020
E6HZE | FREK.

2018 “F- 4 H

RTIHA S L SR AT TBOT &
AP AT RS A BRI A e T EA
Nons K BRBIE. BTSRRI B s | 201847 H
CER = /1g A I NS 2U AR AR N ILVS [ 5E iR P 7 B (N

B

CRTBRAELE R TS | K. B
BE— 2B 58S S B ) PR

(R TEIR 2018 245 (X, ) ARSI A HE S P B HE ORI 35 it T, 2018 4 4Rl 58k

ﬁ%ﬁﬁmmﬂ%%&ﬁ“ﬁﬁ%’ BEVR | miicsbialon 4,868 1T I, ASEGE 53905 73T B, 2018 48 1
CR I R PG IR | RECE. fE | TR HE0E, o R EER AL B | o
) W | R bLET
E RN T TR | BB fE | MDA LI, PIx RECE TR IEE DR ERRIR R | o
51 H 3 R 4 R L

FLR HL P A E BB 16% %8R 13%)5, 4 R Al &l
RZ SATTC FRLAAY KT AT P 2 ) A P B — M Tk i dy, SR B | 2019 4E 3 A
2019 5F 4 A 1 Hih A7

CORT L A L I B AL 4 AR
IS RAEAIG— R T e L 3 )

BRI R R RN B 4B BOT, SRt N PSS
WA T WG GEFND, BRER. Ak, HEA LM A
JIR 55 AT M g P A B H D A P R P il 75 ) FR AT 2
Sb, FAbE A SR TAE R .

CRTEmBOTEERRITA R

FH E TR e ) 2019 “F 6 H

TR R KA R

SAEE, W REIRGE A G ORI g R AR T (L BSOS TR B e, R IR EBUR A A AT K
JEMBUR PR E A [N, REBUFED AR, AR ae bl B SR S 255, Bk e
BERE AT A B S, DLARIESR B AT ML IASRE - IRV F AR

6. fTlkxXiE

(1) FORBENIGINFE R Aalb 288 oA

Wt 2 I 22 5 10 v R R A R A /KT R s B v, KRS e ) R R, KR A G
RAIKR, KAABGAHEREAIEY). AT E 2 DR AR A NN Kk, BEETS G
VIR T, K AT TE IR T TS N R ORI 3G 0, 3E T3 0k lAT ML IE 8 A
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e E BUG N FEAR T B A FT R BAS, S 2 ORI K EREA, ARSC R IR R T R, 3
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TR I HAT M 3 B JORE, HLR R i A2 K Ao lb 2B 7 e S 1 32 B R o
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RS —— RS, KHEBEIIAR” IBPHAY P ——HMA S, HRERIARZIR, Ry
FIRIEVER B G2 (HA AT N ERETF N ATITI, BB IR R, ARKRENETE
PAAT WA G B R — e T, (E R IR S AR A P2, [ Pl Y0 i 00 B 22 FO (] B 45
R e, KBRS A T 24, . /KM KURAE T A BRSNS Vi REVEA SRAG S 4
KNI

AR, FEENPAEE AR, KSR T R T, B N SR A PR, (H
SRIEE AL, o E I OO AT RARE B A I R I B AP, SO K
B FE ST BRI 20%,  ARRAERE o FE DAV ALATS T A HERE (R FERE, [ A R D SR AT B Rp
K, AT RGRKIREER . [, g “ EREN7 o “FWREIREE” « “SEfr BT L “K
R B A0 R ek SEBCRIZ B HE, A ookt — R, A TR
TSR IR, AT IL AL SE S S8 R0 BB, A7 BRI E 4 IR FENLIE .

BAEE, B BRR R EE B, RN ERZ G2, RRE AT AT
LEONINY-IEL]RER

M. EALRERSH

1. MEEFEAH

AT HATCIER “ O BEONEAL. SRR, BHESIS P FE” FIsREA6 s, B
RHARBMNSA R B2 2018 FFK, ArlfEFE=+—NME. Wi, BIEX LA IE
BT Ry A5 & 17,657 JT T, MR EE 7,760 FMi/4F; 2018 4w 58K Hi & 7,026
TR, 4R E 4 DA K R 10.05%.

ELE M T, AFHERI S A O 2R E R R BAH, B —grEhmg it
o Bl T AT TR S VU )R 4 K B 00 H Bt A & CO R A BRI KRN K L 254 LAl
HZE 2018 4EJE, AFIKHEIENL & EHIAR] 14.76%. A7) L) BB AN A P H— B E N )
FHLAG KT . BRI A R g s, Anl @i  HiEm ik, TEAES. ErmE
HJTH, 188 )RR AR E N . 1A, AFIETIE R F AL S 2 A K
WIRFF RIFIIAER R, XA R T E BRI, EEA B, AREHE—ANK
VTR RA R, FERIIEREA LA @ — RN EARBETFBIE—BE T AR MK
HLRE LRI, B R PR I A RS M, AR R JE SRS R 8 T 25 1)

FRITH, ARERARITHITE T2 NENE—, W5 —AEET 3R K IR )l b
WAREAR, H— 53 S HEE . WREBE IRERGHAR, S—A513 60 5T Pl Il 7t
PRIEMLH S ARSE . Noifg& T, AFGI#ETAHRILER 7 N, AW L. RHTEE 5K
557 [ 55 B BURFRE IR I B X S5 [ KRR N A 146 A

MR, AR BRI AR, BRHEE, @8RS FAKTEEHE, A4
ERBATRE, AR R R BB IREE

2. RAsfk#

K EAN I E AR 5 M2 P R IAFEEE DI R, S RER X H BT RE R, Bl
AR . AN FE R T2 AR R B 2 R R IRE A i FE R K RS X, anh AR B
VLA WL, #EE. | RZEVEAT, PLAME . Lvg. yOig. P, EER. Wi, Hilt. wdbs:
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LA ) SRIE R B EAT AR SA L S i AL Bl A T, s (L35 e
SBRE, AR EREPAAELTAR RIEIX, XA .

3. ARFM

AFIAERPEFENR 8N, WEERFKUU LY

AFERKHHBICE NG, 1958 4, BEatsed:, IR, BRI TR,
VA L g 24 ) R 5 R A 0 A TR R AT, ESOR A AR R R A R
TR, FEZ M AR TSRS EERANER D AT LSLH, EREMAR S, EX
R AR ESLH, AR, EFXEMARER, QL. wHBA, EREMARERK. 5%
HAid. BUEPEERERAIRAFEFK. wHH.

AFER, DA, HHRBICRERAE, 1965 4, B AES, ko, GrELRE
a2 IS SR SRR A T W TR IR (SR 6 e | o S B s 2 7 M 1758 SO N T ey £ BB
b ERBI AR AR BLE TRITHERER K, HlaEharalaal, ssHmn,
[ e S A R RS TR AR A s g AT, o E R P A F] S TR AR R R
Ar B, wHAE. FREVERERARSEH, wHE, PEERSER AR B2,
SR, HEERERARAF WHRFIC. BIELH, 2019 £ 10 J EHEHEEREERIAIR
AFER, DA, EHRT.

BERE, AREBEENGBAZETIANA T E RE AR, ZERUE .

f. RAAHE

1. JGTELEM

ATT 2017 4F 12 AT T avlmlekdd], SoblE e ChAae NRSEME A RRE) . (hAe AR
A A Mh A 55 77D SREEE R, filE T (P EERE AR A A ERE). AR T EHE.
WEESTAHZ 0 LA BEGEM J 208 . Yo W BAH T i 1 A BEAL A

ANFIARRARS, HE R E LR e, RERESBET T ARS.

ANEEEFHS, RAFMREN . EFHSH 3 2 13 AdIk, HAohaReE AN S 8248
HEHFSARB ARG EHRSWIRTESR 1A, AR TR RSB HAN R B k28774,
EHOWEHFK LA, TMFERRESRK 1 AN, EHGROH=F, THEF, SRIRSUER T
PUEAT; AMBE R A RN EE AR N HEHRSEAT AR E 7 22387 IR

AR SATINR IS F W E, HEBERAERE S AFRIRERF S, WHESRAADT 5 A,
HAPR TARRHIHHIAMET Z 22— MFESEFHE S TR, BESPHIRTAERHARR LT
RERSREER A, WESKE (AFRE). (L EA L) A CEA LSBT 400D
S R TBUEMBAT IR B IRT:, WMAAFMS, WEA R ERRFA AT L E R,
ZBERBRIEI. BHESAZSE, ATHARASEEHES ., BHESFHRERERENTE, 7
DA 3G B ZR R M g2 HAR R 53 816 2 W) R B i

AFBEEH 1N, BEESHE TN, St N, RSB 1N, HEHFSREAG M
FENME B RN . BB AR ERH AT, MEFSWE T, BE2EESNREEEMEES
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BE, faRfltblE, AR PR TR NREEN .

B 4 fiE R A R3] 12



BSEHIRBRAS

United Credit Ratings Co.,Ltd. /A\éj ﬁ%%‘{/rg}.ﬂ —i."’-é&*&%
2. E RS

NHE— D HEBE N R ISR S T A, R A w28 A BUKPF MRS BT RE /), (ko 7] g e
FRERR R, ARIEIIFAWEERI R, HAlEM SRS, SeEs, muHg, e
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EERG)) A Crh E RS A IR m A RS E B GRAIT)) KA RIEM, 25 5BA R SEhr,
H5E T (P E e REAR A PR 2 w1 55 UG BRAME D, XS I 55 R HR BT+ T 95 USRI < U 55 XU P
filis VA 55 DR R SR U 55 XIS 7 BRI 757 55 B T AR AT AV

NIRRT SE P, IRETE MRS, ek, REEeZ e, Eitan
FREEERR AR, MR ZOCH RME, S5 E A kb, filE T (O EERERA RN 7 5B HAE),
X AR RN, DREEHE. Bk, WesiE. Gissmvt. IR & XS
(R B AR AT A o

nsEERGEORE B, VERE B ORAT Oy, BIIR60S KES, IREETE G d, RAE (PR AR
AEERE) . B RA RIEREMM AR B e E B e, HlE 17 (b Eeg R IR 7 fh s H R
HINEY, WG T ETEE. 2RATT. WOEAE RS A SRR R B B R, JF
VG T R OREOR T A, AR R, P A BN R S8 B AR .

NN ) [ 58 B B, RV E B A THEAIS M BT Dy, SR E B A AL
i, ARTE (b THAERD A (b STIE D, 45 e A b, HlE T (hEERERGRA
] [ 58 B EIMED), BOR G ERRCA . AR R E B, RIERE B8 Se S A5 B BORHIK 2 42
SERE, HSLO. AER SR E E B A

N T IsR AP B TAE, PREAE™ . R RN R e K SRR, By A
i, PRIEEAG R K, RYE (P NRISAE 2 a4 7%k) MEAAT AR R BOR
Mg, diaarlfeeErgiEsR, fE T (hEERERARA R 24 THEME), %R
WL, VESERGARTE RGN TTER], EaE e g e A P ORI R e R R R

BEE, ARERGEEAS, KA SGEEEATEE.
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KESHh
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’

1. 28R

AT PR B R RO R T, 3 =4 5 EEAL SN L E STE 80% LA F, AR FE
S H BN I EL B 23 5104 98.69%.91.75%F1 94.72% . 2016—2018 4, A 7 EN IS5 2,346.56
{276+ 2,485.00 12 7CH1 2,686.75 1470, FHE AHIK 7.00%, B RKH LA S ATE; &l
FAS 51 1,861.73 1276 2,081.36 /270K 2,213.36 1270, E¥IE GHK 9.04%, KT ENRABK
W, FER 2017 FERRESM RIE EERATEG HEE T AR TFIGERER K (EEAEK
84.07%), ~wlEVANIE 7 )y 125.50 1270 113.28 {4 70H1 146.91 12,70 - FE 5719 71.53 12,75
68.98 1ZJCAN 87.75 127T, ¥Iukzhtd, Hoh 2017 EA T PR, T ERER M Lk S 80k Bt
AR A KRG I 2

ME N NK R, 2016—2018 4, Bf%E 2017 4F 7 HREM B R R FREE K, 2
H] R R AR SR NBAER K, RS E AR 10.66%. 1535 TR\ AL MIE A, 2016 45 F 2
SRR IRAN RS RS ik, HEh ARl 2017 SR AU R EL KR K 97.54%, 2016—2018 4F, A
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TR SN B s K, SR E A1 K 36.53%. 2 EIRKIEEN, A K H RO SSION & B
BN, T=FEDNN 82.69%. 91.16%A1 92.13%, HEmwLss & L BIAA it mr. A7 HAdb 5%
AREREIET S SRR, B solizinss, HE5905 k5T b LB RN

MEFZEE, 2016—2018 4, SRR IEE Liksgm, A& EIJRERER 2 IZE TR,
HAEF AT FEWSEEERRBESN N, 4508 21.54%. 18.25%FM1 18.84%. HIERARELEF|
BAERETE, H O EFHIREROR, HZH] TS B BN 2, R A T R B S 2R G BRI R
AL,

4.2 2016—2018 03] LB G AR LA BEN (£45: 124, %)
2016 4E 2017 4¢ 2018 4E

A g | BRE | B s | BRE | R G | BAX
RSO | 1,914.79 | 8269 | 2321 | 2,078.49 | 91.16 | 1825 | 234471 | 92.13 | 17.05

P

KL 5% 73.76 3.19 0.61 145.71 6.39 16.21 137.50 5.40 28.72
HAt k%% 327.16 | 14.13 - 55.81 2.45 - 62.70 2.46 -
it 2,315.72 | 100.00 | 21.54 | 2,280.01 | 100.00 | 18.25 | 2,544.91 | 100.00 | 18.84

E: 8] 2016—2017 SFEE ) S22 I

FAPRIR: 2016 L4095 A 3] 324, 2017—2018 SFHABIRIE A 5] F it S 2

2019 £ 1—6 H, 2w SEIENMLEUN 1,461.46 /27T, [RILLIEK 9.96%, =% 5Kk HLE (R ELE N
FrE SEIE L ANE 91.96 1278, [AIELIEK: 58.85%, & FUR SR KIS, 5 Rk A H LA B
TRERTEG SEELER)E 56.08 127G, [FILLIEK 77.76%, FEREE LI, REHEA R LL R FE.
AYIRIX IR EL e ey &

SAE, AR RO S BRI ST i, EENS R ARRHEECE k5%
BEAG R TF 038 70 R A W B B0 A W) BAR BN S R 2R ;. 2017 AEBERC R (1) b Ik 5
FUR L AR 55 B FR A ORME TR ol 55 B R 2 1R Bk & Zr & BRIRGHT %, ZRHE
K& BRI BB R, AR E SR T .

2. Kk g

IAER, ARIMPCREBBRIEGR, SHEEERBRETZ, RIS T RBLER,
AT JEERIUE, 4RSI 5= EAOCF R K LA T BE, R0k il it mn Rk FL I H Ak
BCP=TH , 13w RS A B A3

2016—2018 4, A wl IR AEZFEREIGK, FHEEGHK 3.28%. #i% 2018 ik, A
EHE=T—NE . BIRXKE5IMIE 2T RN A= 17,657 5T, [FHEK 2.76%,
TE TR R AR R 4R S AR FEA s Forbk i U SBARZENL 5 EL 23 14.76%. 10.55%F1 1.80%.

%3 2016—2018 F & LML EENE TR AR E (12 FTR. LFTRM. %)

PN KH KH R HAR it
FIAE | RHEE | BIEE | REE | BRIAE | KEE | RIFE | RUE | BNFE | RHE
2016 4 12,662 | 5,029 2,104 782 1,632 282 157 15| 16554 | 6,216
2017 & 12,928 | 57254 2,226 880 1,785 334 243 27| 17,182 | 6,496
G=&::FS 210 | 447 580 | 1253 9.38 | 18.44 54.78 | 80.00 379 | 450
2018 4 12,869 | 5,642 2,607 957 1,863 387 318 41| 17,657 | 7,026
G=&::5S -046 | 7.38 1712 | 875 4.37 | 1587 3086 | 51.85 276 | 816

FA R IR A8 R
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FEK IR ITT, A 2018 4RI, Awl KK ESENIAEIL 12,869 /7T, [A LG 0.46%:
EFEN T FEAE R RER L N B 1.39 50/ T FUi & 298.72 5/ T FUi . A F EFE5E MK SR H 5,642
ACTTT, 5w B AR ) 80.30%. K HLHLZL T3 HI/INKF 4,431 /N, 8 EAERE N 239 /)N
o FEBRIER LR RNOE T, A7 N @ K R B2 E E R E b e 7 0 PR A 7 43k
SNV BEA IR AR AN B, S TR PRI G IR EE R

TER IR BT, #I ORI RN E . KA/, W= RN, 2w s i
SR 2 B XK I AR, AT AN P K B A s, Feob e vl 5. Hramseth
KRR, FHEIUSEURIERE . 2018 45, A F/KHEFIZIH A 400 JT B, FHor 38 K f sk se
=, RO T v R R VR s KRR K R 3R R L ALIE AT IR B A [ N R SR A
WU s 5500 BLJRCK H sl MR S 1) 25 /K RLZE 45 7 A R SRV Y i H sl A S AR %
SAEIEHEIA 125 {0, A 2018 FJR, Ar/KHRBLEIEN A RILE] 2,607 TR, FHEK
17.12%, AE5ER/K 1R &Ik 957 /4T FLR, [FILh3EK 8.75%, 295 A &) E N &k HE T 13.62%.

TERJIR T, 2018 4F, AR KHLH - TE#% 109 /5T, /=80 JiTI. #% 2018 4F
J&, ARSI RIL 1,863 T, RGN 4.37%, FENSSMAENZ L LT HKRE
RBETIR A, RIS RRD HERE7E 56 DUZR XA TR X Sk R 2 pLdk e, A4 e UK FL R 387 42T FLIT,
215 AR E NS K BEER 5.51%.

TEJEAR R HL 7T, 2013 FE A FlRG /R AR s fa 12 4T, RREs R — RO AN KBH B8
PRI s 0 H AR fEHERE, ARREASRAC 65 JRFOOGLRITHE 20 T, AFIKBHARSHFHE. 2015 4F,
A FNHE— B SRR EE T AR RRYR, CEPE. AUEOGIE SR o X SO R AR OBk H sl . 2018
B, AFDBRITE TS 41 ST, %577 47 JiT. #%F 2018 FK, AFEREBRENEE
318 i TIL, BAEHIIG N 30.86%, 44E 58OGR A HL 41 42T FLitt .

2018 4, AFESEMRAKHE 7,026 2T L, [FIGK 8.16%, Zia PRI /N2 4,104
/NI, R EARRR T 159 /N, FEE R — T ORI R S EUK AT R R N, O T
HRFATI A E R TF, Wi AT R K e, AR KBS W4 R bR . b
WL PEAL R, ARARE . A E R RE J HLRA

HRRIE T T, A R R R T 08 T4, AbFELr 5007 ARERER, Ml 07 i
YA TAE, RUEREA RN AR SHAEER . HEPEREERGRAR . KFEET EHA
PR TTATEA T LUK N 58 P 2R R BT PR A R SR BUBOR ST T KA, KWr bt 60%—70%.
[FIS, AR RCRIGRE, &R E MR, ARORE TR R, B . s, AR
WHEE RGO BRI, stk . ELEE, SR PR TR, AN sn
RBERAREERE 7. Ak, AFIRRERS, 3P RUE A w AL .

R, AFIRNTFREZ AN MR SR, A4OE=E HEE. i LeeH
WL U R g B, DA TAEMRIEDE: AN TR 2N I, W& saih
H, R RE AR BB, AR ST H REREHETRIMT I8 R B TR KR AR A Ak T4
Je K, AL R, FERIL L, NS 41 500 S T TR AR RN S A R, R
REERE it — D4, W] NS SIS R B ORE . S IREAESS, BaE. .
KPR AN AR, FUEA B R R INAS T K o N 20 s s 2 A
TSR 22 AR v, HERHEIE R L5542, fIEEE S, SKRGEE “ = ANLIiTs)”,
TP 2 A W BB TG, B A = H R R I A B AR W &

MEE, AR FEEIDSENEE R L ERFEEKES, KbiEfRelk, Bhgwgd
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3. HAbidk

(D w55

AT LRI O, BRI R S A DG, ST — RIS, 2 s e IR AR R AR
Rt )y, (REEA R KR E K. 2018 4, A FERMAEIAS] 7,760 JIWE/4E,

2016—2018 4, A FEHER = EIEANIEK, 72514 6,214 Jimi, 7,109 FiiF 7,086 filti. 2016 4,
AR IRAT ML T 7= e B B BRI SO 1 1 BT 5%, s m AR e L [ B2 235 1, AR it e
At 840 JM/AF, MR rE g A LLig/D 4.62%; 2017 4, A El4kELE IR R FE 68 404 Jid, (HEEE TR
FEREIIREII, AR R UG K 14.40%. B Tig 75, A FAE R R dimeea, E5hiE
ORI HENE, REHMR AR B St — iR . BT AN E HENLE] 0 h KRR I ES & R, FasE T
Bt B B AN A%, A T HURRE T 37 1 S0 i 00T S AR B i . 2018 4, A R AL R N 117 4,789
JImg, SRR E 2 67.6%".

(2) &Rllrss

R ARMA AR AR (LUFFAR “HERETA™ RERER M SR T =15t BEEIALFI
SRS E, FERTHE SRR BN, BRI, A E LT,
A& L L 5 G 1E, A2 b SRS . EREVIAR B ATfE IS 10 R inlk, W55
EFR. RIS, (540, B4, Witt. MSTSE Lo S mhis DL B ot 7= FASE IR B 463 M S Al A,
7 4 [H & M A & 2590 SEHUR 470 5%, B TRkt 9,300 A

R R AROL T HAAR, RICER N, SESRig, R “HANSCR” B0, RS
A, BEATWOR R, AR S RS, SEIL T PR, e IR E. #iE 2018 4E K,
AFE BN 1,297.8 147, U 528.9 1470 RUFSEIUENNIN 1,125.0 1476, R SRHLE A
IIH 410.6 127G, HUOREE R AR EEZRRNERIE . —.

(3) =gimlss

PRERIZHTTH, AFAERNAFRRESK T ARKBEEL CAFERERE, B854 130
fe.o5, 4% 190 A8, 200546 H 11 HHF L@, 2009 44 HIER@EE; AFZK 7.96%). M
B (NSRRI RS, 41K 185 AH, MY 7.6 17T, 2006 4F 8 HIF Lk,
2010 4 2 HIERUBZ%E; AFE1HSK 15%) MEEEE (7 2Mil, 2K 995 ToK, 1995 4 12
HIEAJH@IZE, HurhgaEis. bmh. IEEEEZE. RE8NRPEAR . bk =/RH%
AR AFRARFFEE, RENEKWE TS ARZSK 30%), FHEOvILEsME 5 —=iEiE P
RENZ

WO, EREERBNS S T REE. REBRAIEIT R, HBREER T A 7 EEEREIRAC#E >
Az A BR A B 5 R I A IR A mERS K 3 A ] o B R AR IR A A B A =) 3% [F] H B8 S
AR REIEAD S AT PR AR, AEREREIRAC B M3 B AT PR A FIH% 5 2.76 1276, (HiEM BEA) 24.5%.
T 0 B L SR A B RV TR 50, 2017 45, AR 4% 3 S HIRUG . ORI R KBRS
SLAEREH G R F A 2 5,000 i, AP RESE VTR NRMIL N B 1) EHEAX AL, SR IRIE
Bk, &5 &5 TS RLRKINEEN— IR EMEN T &, AT RRREMIE N AL T 5516 /)
IERRE . 2018 4F, AR A ATIE S LML B AHS, 1205 1 A4 58 iU R R H & 2,264 J7,
SERGHHE R 1,249 M, G0 s T a0 X HAR S R S I E KT, O A LR R Y B

4 T AL P T R B L
o [E 4 46 1R H) A PR3] 16
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S

Wiz i, AFIZ RAELE RS BTN ARE, FFEIIE e, AWt mbiir .
BN R CH R bR . 2018 4R, AW FTE NS ik Rt se i btia & 8,301 i, [F Lk hn
3.6%, HrhRAZiNicE 5,321 /i, [FIELIGIN 4.4%, HEFAT FKESER 67.6%, §IUKNIE
AT IZ R 64.1%.

SAATE, A HAR S FEE G RN RTF, Bk AT 55 o 55 BRI RIS (i T R
PRk, AR ARSENREMN. MRS TRII A" FEW SR R ISR, AR AR Bk
LB S IRFE

4. HEIA

O 2018 4R, A FILEEIH PLKBK B A% F AT RRIR I H B &, THRILE BT 1,313.22
f¢.70, #Z 2018 FIR OB 562.37 {4 t, M B4R 750.85 1470, WH %4 RIHLL FA 54 K
RATIER A E, ARIARMK G —Emh B K.

A4 RE 2018 FjE ) EEAEFAEA (F45: 12T %)

i B 48K WELH | OBA | TEE B e KR
1.5 5 e K B 122.92 | 84.62 68.84 HH %4 LR
2. BT CRER—A 63.04 | 58.71 93.13 VLS
3Bk 12042 | 97.54 78.00 TG
4. fil AR TR 81.31 | 5393 66.32 | ik, BASE. ERBE
5. E LK L 232.04 | 49.75 21.44 EEER Y She
6.1F:fE 5,000 /5 MRS Sk 15T H 58.80 | 52.92 93.00 | JRAHAGE. HATITHK
TR KHEY R T2 356.35 | 46.50 13.05 . BARg
8B I 14252 | 41.23 28.93 AL
9. N /K FEL 3 15 H 78.28 | 38.92 49.72 |  ELEHEE. WATHK
10 F14k & HL ) — 1A 2>660MW 57.54 | 38.25 66.48 ik

it 1,313.22 | 562.37 - -

FA SRR 28 FITIRA

BAE, AFEAEREDH DURRDK . AT ARG H S, AROR IR AR DLt —
AR, PEAT R EE P e AFRRBEAST IR, Bl R RSN

5. 2EHE

2016—2018 4F, v NSO R JE 5 RO AE T FE, 2308 7.57 IR 6.67 (A1 5.99 Ik, FER
IS R RS S AR I B A WA B A e BB A /g BT, 23l 0 12.19 k. 12.98 (R 13.09
W, FEERIERMME BRI ED VA RIR IS K LA A R A7 B8 BT SG A RSB A IR
#5318 0.25 ¥k, 0.25 KA 0.26 Ik, FARFF R E . 5 AL IMIUEMEL, AFRMAE
B R A T KT, SR B8 77 ) B R R LSO 3 ) e R b T — BOKF

%5 2018 3] 5 R ATk 2 B EFAT R F AL (45 k)

VNGIEZ S FilA®E |NMEEXKEER| RBRETRER
FEKEEBER AT 11.90 5.48 0.26
R EEEERE R A 13.31 6.30 0.27

o [E 4 46 1R H) A PR3] 17
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K REIR I R LR TR A A 13.21 14.96 0.39
E &K iR B LR A R A A 8.80 5.85 0.22
hEERRERBRAR 1341 5.96 0.26

E: Wind SHAPAAE LR EAEARXER, ARTHRATLAS) BATE, Ak
X A8AF%— KA Wind 045
FHR B Wind

BTG, A EVRIRE R TR

6. ZEKXRIE

(1 &5 BB AR

HL AT Ml 75 5K 52 31 [ B3t vh HARAT W B M O Ik R BRI E 70 5 28 5F A S
M LEBEIE , T il o TR 1 3 b 8 PR P SRR R Al 5 B IR L B ok A L Aol 5 A £
HERR. SE, BEER25EEADARN, REZT RIS AR, 25 ahi B
BT REN TR G DL, AT RATT, ARKNEE WS Z AR .

(2) B A A% B 3h RS

BERGAR A A [BI THR, 2017 4, JEGr S L2 AT S B J AR AR B R, 2018 4, FEXX
ek getfe b iine “ Pagil” a5 BCE, RRBERM K RFEERALIZAT, Rrgn 2 FIRIE R Hialk 554 R
BRI AT -

(3) At X

WL e B 2R AR, W) B RN E 1 R R AN A R S A
ZARRPE R, A IEr R IR AR RS L R A, BAh, AREFIEE K
R KR R TGl — B A P Bl 3, K B A ) A P B R R .
Sb, AT RN E BN 2 B B AR R o ae 77, 72 R IR 3 S5 AR 4 s P
G I A A

7. RERAZE

A TR F TP SRR XA J& o AR TR Pk g i, = bhIml, Bl ge i ii%
O Mk, FRRRTT R AR R TR UR,  DABRTHIR R Ur [R) R AR SO H bR, G5B R B DA IR Wi v E 1)
AZIEf . INsRFE A A, RIESRSCRER s IMRBHE SRR E, MY F SR
PR R RS, HEESR . RBOR R, INRIKERIG S RRVR T R IR, it — 4R mde L
H IvRAE SRR S ROE R, INPREIRTE S RE, ST REEGE, SR KA E S S RN
PoEE . M E KRR o R R O IS, U X A =, I pRpE . LR R A, ARsE
. PEFARAL,  INERIE X AT R T

KRN TR BRI E S WBEAEIE, ERRAREAMENIRE. JeREF e IRIE AT
IR LT, SRS, EAESE PR P R

“Aegk” FE4g “=db” HIX, DR RS HIBIER SO KSE, RS . ki
B e g JIam e BR XROCRE r A F — R E h  DUECEEE, AWM, SREENR. HE.
BEAR. Brdb. skAbDAR NS B, SR B, LA, RS — Ry E R X, DL
AMEFRRIR N, FERCE —E MBS s AU B R, HET “dbZk” BRI B RRYR BEIE L 2,500
FT T D BCE SR I RBe AR e TR R &, #% /8 “3 4~ 1,000” (1,000 /5T FLHL /3241, 1,000
JIMEANESE R . 1,000 {2 TG R RIE H AR, FTERBEROEZ R AN B, B2 A

o [E 4 46 1R H) A PR3] 18
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REVRANE IS, [FIIS, FEUIRRERHAAOEIE MG O, SHRE 2 A . 3R 2O REIR I H T Al
“RE” EEFSOREWRA G, BTSRRI B Ba 4R
BRI AGRILT, MEM, BRETER . Wl K. B, SL2IREOK, iR
MEHFARK, B, AT N SLAR R L X IF A . H AT 2R 2k R e B XU B2 2 2,000
ST L. B BOE R HEREVL IR T3 T Bugife B XRIT A, JFATH vk, BhJs il g A4
il e X R g — B s .

HRTAT “PL” “PIfl” KEERISEUS 7B RRERE. “Jbg” i, S5HlEREBUTEE
WS EAVEYML, I AR TT S, WA E AR 55 AN RIS i, S D HERE B AR REIRIE T A L3P X
R BT T T L. 54K 200 73T B4 AL S A3 TAR R ERAS 1 B Btk gk g
“IRER” Jyim, b EREEATR, SILAE R EBUNIERE IR, TR 200 T R EX
PRI A HAS SR R

BTG, ARIARRKRE AU, DISERlT .

£ MEHh

1. WAt

AT 2016—2018 FEE M SRR L KRB 2 HITHS T PR ESH0 91t IFHA TirdEL iR
B TR, 2019 4F 1—6 HI SRR AR H 1T AR W55 4R 42 R S5 0 16 2 o H v AT G i o

MEFREHEE, 2017 45, AFGIGEHEFY 61 KT AR, AHANGIHCETFAR 33K, H
HA 1L R P AR MARWEIR AR B BT, RTINS . 2018 45, A &IHVEHIEYE 41 KT A,
AHEMNEGIEE T AT 8 Ko TR SEHE AT LLEJ7TH, 2 w5 I3 B AR AR B2 A AR 0 45 504
/N, WA T FEN S RN, FRAR T A 50 55 208 o] e se AN R BB, BARE, A
A IV 45 504 T b PR A

BE 2018 P, ARG H BT EA 10,732.96 1400, Al 8,261.86 14T, FrAEME (&
DEE AR At 2,471.10 1476, VBT REA R FIFTE #F A A 811.33 1470, 2018 4F, A w] SLHlE
A EUON 2,786.27 127G, 1EFIE CE/DBUR AR Biat) 87.75 1476, VAR T-BEA T T #& 1 FliE 0.59
12.90; GEIEEFE LT RIR 40 457.68 1470, BL4a ML E AN W38 ngi-10.25 12.7C .

B 2019 4F 6 HIE, ARG IFH M1 10,867.82 1270, fifiidrit 8,302.69 127G, A HH %
(BB R G At 2,565.12 1276, V)& TRFA R ATE # A 933.20 1476, 2019 4F 1—6 H,
AT SEIVENSRON 1,461.46 12T, #RIE (BB AR Bias) 56.08 /47T, HJE T BFA R ITE # 1)
FHNE 5.80 1470 ZENEEN A NG IR BT 279.23 1470, Bl IR E5AN Wi 38 hn i 24.37 12
JGo

2. ®FERE

2016—2018 4F, AR B -HIBLEEK, FHEEMWK 3.39%, FERFMNHE K. &
% 2018 FJK, ARG ATE 10,732.96 1470, BUFVIEK 3.21%; HAiiizh B 1,836.33 1470 (5
17.11%), AR~ 8,896.63 147 (15 82.89%), W= LLARIRBI 2 AT, FF& AT AL T
SS

RBhFE =

2016—2018 4, AFWMAIHEF-IFE K, FHE AWK 14.97%, FEREHTEES. RIUKZK K&
SRS DA SO E TR HL AR BTN 2 4 25 10 4 Rl = R At ROSCR G . LA 2018 4

o [E 4 46 1R H) A PR3] 19
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&, AFRSNEFE A1 1,836.33 1270, BEEMIM K 9.94%; RshE s BB HR S (5 20.73%).
MR R SO R (i 32.07%). HAR MWK (15 5.84%). 118 (5 9.46%). HAtmish& >~ (5
11.68%) FILLA S E H LA N S MR SR = (& 10.40%) F5%.

B3 #E 2018 S5 & 8 T~ Ak

R et
LA AT 9.82%
/AEI

AR

10.40%

AR E TR

2016—2018 4, ~nlfE MEEFFHK, FHEGHEK 12.66%. #E 2017 FFK, AFHEMHE
47 350.82 1270, BAFEYIKIRIGK 16.98%, FERAFRITKEEGSER ERMAE. #% 2018
R, AT THE 4N 380.66 1470, BN K 8.51%, -5 & MR [m] 3 FUR B I 48 A K
TEIEINET s, AE 2018 FIR, AR IR EELUARITAZR T (5 95.16%); ZRRITM T4 73.72 14
JG, 15 19.37%, FERIERHERE (56.631470), ZHRELEI—/.

2016—2018 4, A LAA RfME TR H IS S i o 1 &t - B K, EE A
K- 37.98%, TEARMS THBRMKME. HE 2018 %, AF A RMETHE BB AN
BB 2SI &Rl %A 190.93 1278, BHEYIIEK 12.94%.

2016—2018 4, 2\ A B EEHE A SO FBDR E 3G 1, R A K 22.02%. o, Rk
OB, R A 20.23%, T2 R MK SR AR K AT e, #i% 2018 4E)K, A RN
ST SR TR 29 478.40 1278, BEAEHIHE K 13.00%. 2 7] S AT sk o 5 50 401 B K I BRI R A K
HER I 13.85%, JGRTT FENGEH AT, EAR N, SRIKHERLRATHE S 3.27%; %15
FA RS 2H A TR IR IR AE % (1) 15 59.03%, Kl E 24 7E 1 AN (15 76.91%), IKESECRT; 4% LI
THRIRK % 1) 22.49%, £ ENEGREE PRAERERTRE IR B BR A7) (BLURRIFR “AEREFTRETR ™
JIT I o ] B A P RIS A L 8 ] LR R, SRR HE B 5 A TR LB 2.91%. A FIHL R EKTT VA4E Y
AR RAHT 104 1 SISO R (5 EE o 20.27%, SRR EE—R. AR MR S R B R M, H
AN, A RISOR R A K BIR IR (AT REPE /N 2016—2018 4, 2] MU SR G K, 1
HAEWK 30.82%, FERATF N GRS E LLBITEG A 2018 K, AR MR N
110.50 1270, BAEYIRIEIE K 22.44%, o] BSCEEYE 32 BONERAT A LIE S (15 98.03%).

2016—2018 4, A HABRIPOHIBFIK, FHE AWK 42.39%, FERARZTIMMAEL &
% 2018 i, | HAWRYGK 107.32 1470, BAFEHIHGK 35.91%, 2w FHARSIYCHR AR T 4 A0 E K
I BT SO K v 46 1 L Ah S USRI 55.11%, THEIRIK ELB 40.23%, £ R A FIX) 2 RA A

W[5 A4k & A PR 4) 20
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FIASR K 21.99 120 AT RN IKHE S ATE. A F13% R K7 VAR AR R4 RT F. 44 i HAth Rk
T 48.02%, A EEE .

2016—2018 4, AFFIBIIEK, FE AWK 4.53%. #HE 2017 FIK, AFFRKERNE
N 156.43 {70, BAFRIE> 1.58%. A 2018 K, AFAFHRKEMER 173.67 1470, BAFEHIY
£ 11.02%, FERFEHNBERMIEEOIZAT, AT AEHIRA, FEERREE, CLRARHER]
SECBRRL AL AT A FIAF SR IHANE EZ B RAMRL (5 64.55%). FEAFR S (A7 8.91%) &
Hofth (5 26.08%) FIR. Horr, JEAR R EONHRE, Fofh BRI A . AR 2018
EIR, AR SN HERS 5.40 1470, FENIFEM R HE S, FHrd 2018 RGN HEAS 2.69
1276, FERA TSN TS T AR, 3% BT AR I (B0 T SR A7 T kAN 1 2%
E e

2016—2018 4, A" HAWRA) TE - BER K, FHEGEK 5.64%. #E 2017 K, A F) HAh
WA =K 205.66 1470, BAEWIEK 7.00%. #4 2018 fEJK, 2w HAhFsh TN 214.50 12.7C,
BAEYIEEK 4.30%, FERAF ST I PRI 55 F0 E G0 B R A 8. FZE Ml
%4 (15 36.84%). HEPL (5 34.83%) LR MNUWUTIA I (4 15.32%) F .

JERBh B =

2016—2018 4, AwFAEFMBN T =B FH K, FHEEEK 1.41%. #Z2 2018 K, AR HEis)
T4 8,896.63 147G, BRAFVIIGK 1.92%; AEUAN T R B il g SR T (5 7.00%).
SEF T (15 64.52%) FIfER TR (4 11.93%) M.

B4 #ZE 2018 S5k BRI T~ MR

AR
T
7.00%

[E 2 52 7
64.52%

FAPRIR: 28] FT A

2016—2018 4, AR A[EHELE T R A K, FHEEK 12.09%, FE A A ] HER
an CHIBK BT #Z% 2018 P, AR A&l vt 622.43 1476, BFEWIHEK 16.71%.

2016—2018 4=, 2w [ElE B = shii, FHE MK 0.70%. #HE 2017 K, A F [FHE v
WK BN 5,618.08 1270, MR 0.75%. #E 2018 FEJK, /A ) & ¥ P~ K (A N 5,740.11
{75, BAFEAIEK 2.17%. 2w [EE 57 FEE R AR (5 41.46%). Pl (5 55.35%)
FuEHE & (5 1.28%) M. [ @ 557 k2 58.89%, [F € % 1™ HUB R 8K

AR A R B A R 4) 21
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2016—2018 4, AFfEE TSR, FHE AW 6.92%. #ZF 2017 FIK, AFERETHE
MK E 1,254.37 1270, BERIRK 2.43%; #Z 2018 4EJE, &)/ TRAIKImIME N 1,060.97 12
TG, BHEYIED 15.42%, B R G B R TE T

BE 2018 FEJE, AT ZIRE S RAN 330.96 /27T, A 3.08%, 2R LMK,

B 2019 4F 6 HJE, AFSIHE R 10,867.82 1270, B LAFRIEK 1.26%, % 45HEe L
FEIRBAK

MARE, IEFERAR GBI AR, SRR R = E, RRaN T ] g
AR TAR G i m, KEVRHBHA S E. ARBRMEERE, HroZRIEHIE, BART ™R E

=
[a] o

3. AIEBRFIHZERE

2016—2018 4F, A wEFEEEENED, FHE G 0.06%, FE R AR TR B
% 2018 i, A FEE G T 8,261.86 14.7T, BAFEVIIEN 0.75%, H iz i fi 3,623.36 1470 (i
43.86%), IARJBN71 4,638.50 1470 (1Y 56.14%).

W3 F 5

2016—2018 4, AwIFEh IR FRCD, FHE G 3.64%. B 2018 )L, A w|Hs) 76
A1t 3,623.36 1470, WAV 6.32%, T B RRWIEFDFTEG Wsh P R EBEEIEZK (b
31.57%) MATEEHE K MA IR (5 8.40%). HAMATEK (5 14.85%). —4F N B AR Bh 7 £t
(15 19.84%) FIHARB M (5 10.70%) 4/

B 5 #ZE 2018 £k A3 R AR AR

HAth 14.64%

Fofthift 5 17
10.70%

B AR R
1k 8.40%

FAPRIR: 8 F it

2016—2018 4, 2wl K, FIHE G 1.14%. B2 2017 8, A FFIHER
1,377.56 1470, BAEYIKIEK 17.69%. #%E 2018 FFJiK, A F FHMIME R 1,143.85 1470, BAEYJRD
16.96%, F RN FHEEGT S, Tk RS BT E. 2w R A R 3 S SRR R
95.17%).

2016—2018 4=, 2~ w] A SEHE B iAo ASL I ek /b, 3555 G i/b 4.30%. A2 2018 i,
AN FE NATIREK 221.38 1470, BHAEYIED 4.48%, ] NATIK HIKE SR E SN (5 90.75%).

Af KA R 4) 22

-
hiz}



BESERTHRBIRAS
United Credit Ratings Co.,Ltd. /A\éj /fﬁ—%{x’é‘}ﬂ —i."’-é&*&%

HZ 2018 )i, AFNATEEHE 82.88 1470, BUFHIIEK 22.76%, FE REAT AR LI SRR BT

2016—2018 4, o\ HARRAT BB h A Frigid, FIE G 0.67%. A2 2018 ), AF
HoAh N A2k 538.06 127G, BAENIRD 4.35%, FERATHH TR

2016—2018 4, AR —FENBWIMIERSI M FUZRF K, FHEEHK 10.52%., # % 2017 F
J&, A BIA R AR SN 71657 676.66 1470, BUFEYIMEK 14.97%, £ B RMAMGER RN 2
JirE. #A 2018 4, A d—F N BIARIAER S 6165 718.97 1470, BWAEVIHEK 6.25%, FERAF
— 4 P B RO K BT L.

2016—2018 4, A | HABGBN TR ER D, FIE G0 28.34%, £ E RIS KIS
WS, AR 2018 FEJEE, AW HAB S 1165 387.64 1470, ML 5.22%, A F] HiAh IS 71 f
FE B IN AR (i 87.16%).

e BN S5

2016—2018 4, AwFAEMAN MGk, FHEEHEK 3.03%. #=F 2018 K, AR
ffifii a1t 4,638.50 1470, BAFEHIHEK 7.07%; JEGsh T FEHKIAER (5 74.60%) FRAT6iF

(15 19.62%) 1%,

2016—2018 4, ARG FIEFI K, FHEEEK 2.97%. #ZF 2018 K, AFKIEHK
9 3,460.37 1270, BAFEVIEK 4.56%. A FKIERUME AR (G 57.96%) . iR (5 30.23%)
ARIEA R (5 11.28%) .

2016—2018 4, AFPNATFFFHESIGK, FHEEMEK 0.92%. #ZF 2017 FIK, AFPA I
N 731.63 1270, BEEYIR> 2.85%. #4E 2018 fFJK, A MNAHMEFE N 909.94 1470, BAEYIRNEY
K 24.37%, TEZRAERIT “18 fEHELE MTNO0L”. “18 #EREE MTNO002”, “18 #EAEH MTN003”.

“18CHNG1A”. “18CHNGI1B”. “18CHNGI1C”. “18CHNGI1D”. “18 *EfE£E SCP007”. “18 #EfE

SCP009”. F1 “18 4Efe4E SCP010” Z:fiids Arsl. BhAl, #E 2018 &K, AFIRITH “16 EAELE
MTNOO1A”, “16 #£5E4E MTNOOLIB”, “Hr[E N Z5-H AL RE i I % T RIS TR &7, “ RFiE-1E
REAE AR BRI 7, “FR BE-TERe AR A BE AR Tt b B h R 7 LA 2018 4F R AT BRI S A
Al i3kt 248.00 {2763 St N “ A FE R —H AR A TR 7 BHH ; “16 4R EHE 5 140k o 7.
“17 FHE 5 ALKEA T 11 R 219.77 12 T0IE N “PTE BERGS— DEUR RN BHH .

2016—2018 4, Al SIEFEK, FHEEGHK 4.11%. #%E 2018 K, An&ifis
6,386.23 1470, BUFHIIEK 2.50%, FEARKMAOGISIGEKIEG Kb aEii6iss b 31.57%, K65
i 68.43% CEUFAIHER 3.58 NA TR, WHEHIAR KATEIMIKEAE T “ Hfhl e TR 8

DB HFEMN” BAR T R, #E 2018 EK, AR 4% 6,854.00 1470,

2016—2018 4F, Aw]HE = AMREE/NE TR, 750008 82.39%. 78.85%H1 76.98%; 4xiflifiiss
WAL ZIBAE T, 408 76.91%. 73.91%F1 72.10%; K W% % AL LR IZE T, 40N
69.43%. 64.76%F1 63.88%. #7735 FEHAR KATIEINFI AR ST N« HABALEE TR 8 “/DEBE ARAL
a7 aEl T H, A 2018 R, ARG 265 B AL H 2R B 657 55 BT AL L E 4y
524 81.33%. 77.38%A1 70.72%.

B2 2019 4 6 H K, Arffiiait 8,302.69 147G, B EAFHEAK 0.49%; #4RH EAEIRALB)A
K A AEERRS 6,214.35 1470, B AEER/D 2.70%, R —F N B IER S SR> S8
LR S5b FrE: AR B 55 BEAE EE 3R I 5 55 B AL B 2203 3l 76.40%
70.78%71 63.05%.

RIRE, EEAFR AR, S AHERE; S KIENE, AR GS B H R
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Uf, fids MAREE NI, 5 A Rrai s .

iR E N

2016—2018 4, AFFTAEN AT, TR AWK 18.21%. #Z 2017 K, AFFTAH
FRGZS A 2,199.41 1470, BHEEVIK 24.37%, FEREEBNAFEE, Ko w] SpUci ARG 5
349.00 1Z.7t; #% 2018 K, AF A EMNGE A 2,471.10 1470, BAEYIEK 12.35%, FERA
A RATKBAEF VRN “ HARA S TR 80 “/DEIR ARG ” st Horh g TR A w2 B s
i 32.83%. V)& T REA R B ITE E A i F 2 SR BE A (f 43.02%) . Hetlas TR (5 30.52%).
BANRG (5 22.14%) FIRDBECRNE (4 2.25%) I, A aDER RS KA R T A b
W, FERAF NE EHARREZH.

#E 20194 6 HIE, AFFIA ARG 2,565.12 1476, 8 LEREMK 3.81%, 38 A HAKGE T
BHIFrE; R R B RA B K.

MR, =, AFPAEPGEREEK, AR BAS IR,

4. BAGE

2016—2018 4, AFEMLEWNIZFIGK, FIEEHEK 6.41%, FE R 2017 Ffh BRI
K ERREMKTEL B RA S BN 1,861.73 1275, 2,081.36 12751 2,213.36 1478, FEHEA
K- 9.04%, KT EWIRASEKEE, FER 2017 FRREHIN RIS FEkFTEs (A5 T A %G
W IERFEIEK R REAEK 84.07%), AFIENMLFIES#I4 125.50 1276 113.28 {2761 146.91 14
JCs {FANES B 71.53 1270 68.98 1270 87.75 1478, FIYE AIEK 10.76%, 7 E NV AIE &1
FLE B, Fodh 2017 A FT R, FERBORNAE 15K T UK H AR R AR M I B
. 2016—2018 4, ~wlENFNEZES Ky 22.89%. 18.28%7F1 18.79%.

WS 7T, 2016—2018 4, ARIHE T HZEK, FEEHK 2.16%, FERIM%
MK BEE, ARSERHAEID, FHEEMD 5.72%; 2588k s>, F
BIEEWD 1.12%; AR HIEEEK, FIHEAHK 4.68%. 2018 4F, AnFKHH 1.3214
TG, B EENK 3.45%. 2018 4, AwldHENAH. EHWH. BRSSO A0 b 11.41%.
19.24%. 0.34%#0 69.01%. 2016—2018 4, vl P YA LL 50y 15.22%. 14.78%F1 14.07%; 2
") 2 Az 6e 216 Fre Tt

2016—2018 4, A E TSR FFIRIZFINK, FHEAHK 84.07%., 2017 45, AT
B MBI IR SN 99.72 1470 (i MAE A E LA 88.03%), K EFEKIEMHK 121.13%, FEAR
Ak B AL A A S 7 A PR PR A B DA R A R VA% S P R A A3 T A P 5 9 A 2 A T 14 m i
;. 2018 5, AF PRSI 152.79 1270 (5 JERAFE LA 104.00%), % -EHE
1 53.22%, & F A0 B A HA R U S I B B WA A KBS I B 25

2016—2018 &, N F ¥ = AR A5 2k 43 79 55.09 1270 46.20 /2. 70H1 90.52 1276, FEHE K
28.19%. 2018 4F, /A WP AL 5 25 [\ HL ¥ K 95.9206, 37 55 £ [ 5E %8 7 I A1 452 2 Ko K3 AR 34 95 Uik
THARRKIBIG I E . 2016—2018 4F, 23w BE =g (B 401 2% 7 B FE ) B 4301l 9 43.90% . 40.79%
F161.62%, A T FNEE U™ EAZ 0, (HZ5 RS T THE T =R AE 0 R 2 RBUR R R % 5 7= /e
S, A RFA A AN AR FRT R R R &

2016—2018 4, A HAFHIEMAMINIZF gk, FIEED 41.66%. 2017 4F, AF‘ENL
RN 17.19 1270, [FIEGIEZD 44.17%, FEERF 2 THENR 7 B 0 R HAR S 8. 2018 4, 2
A AR ENEAMON 10.48 4270 (244 A FVENERIE 7.13%), ¥ _F4F KilE/> 39.05%, 322 R 3205,

B 4 fiE R A R3] 24
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HAE TSR BT 2016—2018 4F, A= HA s 5E MM & FIE S8 L) 43 5
N 24.97%. 29.48%71 58.13%, FIXF A A &AL —E bR, 2016—2018 4F, A "EIENANCH 3
9 14.04 12,76 11.93 12 70H0 13.77 1278, B,

MEFIFEFFRTE, 2016—2018 4, 52 HLJJHCRE IR 80 DA K 28 7] SRS 5 AR 3G s, A &
SRR R P s, Ho B AR R 5008 4.17%. 4.01%H1 4.12%; S 552 255 0N
3.91%. 3.64%7H1 3.90%; Bt~ U aE Z 5 5N 4.14%. 3.48%7F1 3.76%.

2019 £ 1—6 H, A= SEIEM SN 1,461.46 1270, FILLIEK 9.96%, F 2 R K HE[F LN
FrE: seIlE L ANE 91.96 127G, R K 58.85%, & Tt Kok &, 8 AR A [F EL A A
NEERTEL SEILAR)E 56.08 127G, ALK 77.76%, FEAHBEFLIEIN. PRBHRAS [F T .
O S A A B 3 I BT

MR, 2016—2018 4F, SZHEMAKE Bk, AR REM S EAKCERAE BTN AR
RFUBELBE TS 0 28 BRI T R 78, AR B8 P IR AE A0 Rt 2 = R T il — e A2l

5. AR

SEIGSIIA T, 2016—2018 4F, AR SEIESIIERNEE/NMEE K, 455108 3,104.41
276+ 3,166.77 {Z.70 A1 3,185.60 127G, FHE GIEK 1.30%, TEREHEMKITR. AFZLEE)
e B ERK, 2258 2,5652.86 1470 2,661.65 /276K 2,727.92 1270, FHEEWK 3.37%. 4

200, 2016—2018 4, AR 4 E 1E S & 3 AU T8 /b , 43l 551.55 4.7t 505.12 1.7t 457.68
f¢.7%. 2016—2018 5=, A E B AW ELZ 5372y 105.35%. 101.45%F1 102.63%, 2> @ISR &
LIg=IR

2016—2018 4, A A FBIESI P4 4374 300.00 1276 973.00 /2 6H1 1,790.67 47T, B4
WK, FHEAMEK 144.31%, 38 R 104 S U3 At 585G sl R I 43 K AT S
N GG SN LA H 2 A 895.57 447G 1,512.28 A2 0H 2,124.38 127G, BAEHK, FHE G
£ 50.42%, FERBEEIAIMEH K. 8 Lm, 2016—2018 4F, A" &5 IS E 154y
°N-595.57 {2 7T -539.28 1270 A1-333.72 1275, 15 B AEIR D .

2016—2018 4, A | ZEFIESIINEMA B KES, FIHEEHK 5.84%. # 2 2017 K,
AT ETIENIMERAN 3,669.43 1470, 4 EA/D 1.61%; %2 2018 )i, A W& GG ) E
ANA 4177.82 {070, R EAFEHK 13.85%, T REFE AT WIS KA E. AR B RIE3I
S, 43318 3,758.94 1470 3,589.01 1 ICH 4,312.57 {470, FIE AWK 7.11%, FE
RIEIBR S AT I s K T a. 45 E5Umi, 2016—2018 4F, A &R IESHILE 0 5N
-29.47 1.7t 80.42 {¢,7tH1-134.75 14.7C -

2019 4 1—6 H, ARG ERH=AERIEREIRFF 279.23 1470, HEEH= AN &R 2T
#1-170.29 127G, & GIESP A L &R B A-84.27 (27T, B4 eI &S0t i 24.68 127G

RIRE, AFEEEERBONERE 1B, RS SRR SR ETR,
AR TR AT MR 52 A RS B AT R L B RE e, 28 BT B I B S R K

6. 121E%AE

MR RE 71K A, 2016—2018 4F, Aaish bR 5l s R BB ERE, AdmshtbE s
%125 0.36 £ 0.43 {51 0.51 1%, BN Z5 514 0.32 £%. 0.39 {540 0.46 £, kb TH#AKAKF. 2016
—2018 4, AFMEEMGS RN 0.21 /%, 0.21 f5H1 0.25 1%, IEEHE = 6 B 5514 2

B 4 fiE R A R3] 25
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FE— . ATZEIEREFEL BN 14.13%. 13.06%F1 12.63%, A Rk, HEH|AFLE
EENIERAER, FHEGEIIAKR.

MKW RE ok E, 2016—2018 47, /A7 EBITDA Jshi, 4rH1A 775.02 127G 769.26
2. 7CH1 814.59 12,7, FF ¥ A HE K 2.52%, = B F /4 7RI SRR U252 H B AT . 2018 4 EBITDA
HATIH Cd7 47.90%). $EES (5 1.54%). TEAWS SRR H G 32.93%) FIRIESE
17.63%) . 2016—2018 4, /A EBITDA FIEAEE N 2.74 f5. 2.74 51 2.70 %, AT
/KT, EBITDA XiF| B 78 o5 B . 4L =4F, EBITDA 4 #5545 Hbsr %18 0.13 £#%. 0.12 /%41 0.13
¥, EBITDA X 4fi4E e 1— M. BE A A KA GIRE 0.

% 2019 7 6 HIK, ARITCERRIIFIA.

BE 2019 4 6 HIK, AFESMRATRREHE LA 12,000.00 1270, Ho S HERZEHE
4,556.40 127G, WA 7,443.60 /G TCARAEH, 2 F] A0 RIE W .

FRE T N RARAT IV HEAE FAE Bkt (WS HACAS: G1011010801069960H), £ % 2019
FTHLH, ATEREEARGIERILR, C8EERTE 3ERLILSR, HOBF. AR
55 B L5 L R 4T

B2 2018 K, AFDXAMELR 17.83 147, HAFRNFHEH) 0.72%, HAHRM HATEERES
1%, AR ECE TR

BIRE, AFWSRGRLE, FEHEGHRARRI B, KIIRAMRRE R . HRER A FAT b
iy ZERMBE, ZERIAEIEHTMEAME RN, BREFIINN, AFBREGRE IR,

7. MEapt—ENE EE

KFERZE

2016—2018 4F, BEAFT AR FEIK, FEAHK 8.28%, #i% 2018 FIK A 1,746.17
{255, HAmshdr= b 10.34%, AE7sh % 5 89.66%.

2016—2018 4, BEARIMBITI B K, FHEEHK 43.83%, # % 2018 K 180.52 14
JG, EEHEME S (& 30.10%) FHABRUGEK (5 69.46%) #5.

2016—2018 4, BRA R HERBN T IBFIGK, FIHE EIEK 5.67%, #i%E 2018 )iy 1,565.65
.75, FEHKRBGR (F 13.13%) FHKIIBAER T (15 83.22%) #p, KN UGK EEAZRFE
PORFIR DR GHE R, KA B = BR EE 7 = 3% 5 .

2 2019 4 6 HJE, BEAE R/ E80 1,837.82 1476, #2018 I K 5.25%, =£ER HHAD
PISGRIIE K . WIRCE, Tahs = 5 A BTt & 19.39%.

SR, A RBEA R TG B, R B o LR

RARITA AR

2016—2018 +F, BEFAFfFAMLSEN A GEK, FHEAK 1.80%, #E 2018 FJKA
1,028.16 f¢.76, HAmah i di 26.46%, AR  73.54%. MHIRCE, FENKEIFER. —
SENBEAR AR . HAh IR B UG AR R, Rah AR IR A B S H s . 2016—2018
T, BEA R UGRS3 0N 66.61%. 61.13%F1 58.88%

& 2019 4 6 AJK, BEARMATEET 1,001.37 1476, #2018 D> 2.61%. H2 MR A
54.49%.

2016—2018 4, BEAFIFTE HENRIEFEIK, FHEEHEK 20.16%, #E 2018 4K N 718.02
1276, EBEHSELWEAR (349.00 1270) HAA R TE (247.631270) BARNF (6459 1278) FlIk

B 4 fiE R A R3] 26
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SYBEFNE (45,59 1270) MR, 2018 FREA TSR AR KgAK, SEPTH & AR F o E
K. #ZE 2019 4F 6 A, BFAF TG FHARE 836.45 12T, 5 2018 MK 16.49%, -8 & HAMAL
i LA KA

A, ZHAMA G T REEKEW, BEARAE GRS, T R a i N,

B AR

2016—2018 4, BEAFIENMNIZFRD, FHE AW 29.30%; B SAR T, FIH5E
HI/0 26.01%. HAIEIBE AT, W45 3% AR, 2018 45 39.84 14 0. BEARFA 3 Bk |
Wk, 2018 4F24 67.21 127G, 2018 4F, BEow] B A FIFE 40751 9 10.50 4276/ 2.78 4.7,
5 LAy 99 T B 58.35%7F11 84.08%

2019 5 B4, BEAESHUENRON 732.70 Jit, HEURRE 37.67 1470, BNV ARNEFNFIE S
539N 12.57 127681 12.56 127G

A, BEaw] B S IEN, SR EERE TN E AR RIS, W5 2 R
2™

AR

2016—2018 4, BEA R AE TGS ARG, 2018 44 22.95 1276, FERUE
HAh 5&EESARMIE: F, SEENMER RS, 2018 44 34.55 1476, FEREL
T HA S 2B GG R4 . 2018 FFLE NGB = AL I & I B 1541 N-11.60 14 7T

2016—2018 4, BFAFHRE RSP E RSN K, 2018 4E A 240.59 1270, Fk k]
PR I IR TR I B I A . R, RIS PG K, 2018 4 305.44
1276, FEREFE A4 . 2018 FERE F 3 TS 2 7= A I A 15 40 9-64.85 14T -

2016—2018 4, BRAFZERIESNMEMNERES)FA G, 2018 44 962.53 1476, FER
HBHE I B4 2018 4, REA R B RIESI A N 855.41 1470, FEE NGRS AT
P4, 2018 4, BRAFIETIESIIE RIFRN, A 107.12 127G, BEA R0 AN TS sh AR .

2019 4 1—6 H, BEAFRIEE D). WA ESME G IE ) E ISR =515 58 0.23 1478
-103.09 127t A1 70.03 27T

REE, IEREP AR RGBT, FE—EERET].

I\ KEARBREGRREN DT

1. KHANE) M5 A 09 KATHY B AT 7 f el #ol

A 2019 4F 6 HIK, ARSI 6,214.35 1470, ARMRURATEI BN 20 1270, S i
AN FHFZMATR /N o

A 2019 4F 6 H R %5t A2k, RS E TSR 20 1276, AMGHERATE, BT
KIGi %, EHERRABREI T, AR SRS 2655 5 AL HL 3 A7 55 B AL bl
RN 76.44%. 70.85%F1 63.15%, Z3Jil$er 1 0.04 NE 4. 0.07 /NE4r s A 0.11 AN E 7 A1
BT ARG RATISER SR RATIRHG, WAEMHTEER B6%, RAGIRX A 7 A&
5155 S AH 2 ] eI T DA S .

2. RIMEAAZAR N 2H7
DL 2018 A S 45 B dE LA, /2] 2018 4 EBITDA N 814.59 147G, AAWIA G55 kAT

B 4 fiE R A R3] 27
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RiRE 20 1270 40.73 %, EBITDA X AHIGZ1E A2 R s 2018 FAETE - A MM SR
3,185.60 12.7t, ANAMIAF G RKATEUE 20 1270l 159.28 5, X AHAMGIZ#E A2 R ;5 2018 4F
LB RIS RN 457.68 147, NAHIA RIS RATHUE 20 14701 22.88 %, XAHfG 7 &
FEFEAR 51 o

AU LN, HEREIAFTERNRE R RKENERZ —, BB EE, ARIEESAR
AWk, BEAVFHANA, A TS A WG M2 RE SIikoE .

FL IBIE T B SRR BAR T IRF

AR I BL A T IE SO MR, BRARA A G S 3F, AR, 2
A ] EAT R ER 2 A S DL SR AR S B e B RS S 2 B HER 2R — M R H A
HAS S B AT HE SO RS R B PR s AR A S 38 1A & T 2w R B2 ML 5 2 BT RS AT
No WIAF REEIESAIAEN, AFNAEAE HAT 10 D TAEH i GEESAIAE 25D,

FHEHAT 12 MANA, KAECUT IR, A TGS E A B DA AR Daid e ird
B RILER: MEERBAR S GEIUE ESEAT EALEERRSN ) MR A . 35 "R AT
FESESISCAT MR R, MIESE SO AS S KRR EEAT 8 e 2T, ARIAEH THT N A
BB AR 2L (FERE LS EAT AR RS s B TE M BEA

AU 5T, A BT AR A5 SR PR e S 7] 8 7] 5 6 55

BRETPGOE R R, RIS E S MUE %3 FIRIBEEAE T2 7 R GEIE IR 205 R A AT R )
1708, RIS, 25 R BIAIG R AE R i S (R R2 I 25 R 1 "] A 155, IR 2 e
TRIE T AR5 R & .

+. ZEFMN

N FEERBRIE B AT L N R SR DR AR R 2 —, RNV A R R G RN . A PR
TREEZ T RA IS . AR TAL IR E, MR, LEIETUROUE, BORHUBL K
G A T AL R Z AN . [, BRE VPR B R BOR A BT R K, AR EE
b5 B ANACT LG T, RRERTH5E B AR 453 S0 2 B R UL 2 i K DL AE 2 T H AR R BRI
TVEREE R 2R 45 24 mlAE R HER AR o

AR, BEEEEIH PRS0, AF RN ER et e, mIRgia Bt — P oeE: [,
PN FESER AR S AWE R, AR ERE KT BRI, IR MBI BB AT PR FF
TP . BTSN 2 R PR DY “ R

B0 m) RIS FHACT LA A 7 G200 RE ISR GVl G IRZ0AY, AR
7] 515 A RE LI R XA A

b 5 4 4 4 B A TR 6] 28



BSE
Uni:d'%ra |111R!EtE E 'Z\\ a
atings Co.,Ltd.
A ARAE
W fs A PR AR

g kY [I:ﬁli

_S———

=

B A7 FR2 8]
29

2
i

] 4%
e
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NG AR R IR IR

fifh 2 ELEEERBRAR
FENFie4F

HHE 2016 4F 2017 4 2018 4F 2019 4 1—6 H
ZErE A (2o 10,040.35 10,399.56 10,732.96 10,867.82
Fﬁﬁ FW iz (2o 1,768.50 2,199.41 2,471.10 2,565.12
W% (ot 1,875.87 2,189.63 2,015.92 1,837.61
k,ﬁﬂbﬁ% fz.70) 4,016.42 4,040.99 4,370.31 4,376.73
A% (Lot 5,892.29 6,230.62 6,386.23 6,214.35
Bl (2o 2,460.71 2,595.29 2,786.27 1,461.46
H#RNE (2o 71.53 68.98 87.75 56.08
EBITDA (1Z75) 775.02 769.26 814.59 --
SEMFNER (4D 551.55 505.12 457.68 279.23
IESCTU R e B (0O 757 6.67 5.99 -
TR AR (X0 12.19 12.98 13.09 -
SRR (DO 0.25 0.25 0.26 0.14
MEWAHE (%) 105.35 101.45 102.63 107.42
MEARWER (%) 417 4.01 4.12 -
RMEFEHREE (%) 3.91 3.64 3.90 -
BRI R (%) 4.14 3.48 3.76 2.23
ELFNEE (%) 22.89 18.28 18.79 19.26
TR (%) 15.22 14.78 14.07 13.58
AR (%) 82.39 78.85 76.98 76.40
EIFS AR (%) 76.91 73.91 72.10 70.78
KIS AR (%) 69.43 64.76 63.88 63.05
EBITDA Rl 55 (5 2.74 2.74 2.70 -
EBITDA &5t (£ 0.13 0.12 0.13 -
MR (%) 0.36 0.43 0.51 0.55
IR () 0.32 0.39 0.46 0.49
WEFFEH (D 0.21 0.21 0.25 0.42
LENERINFHEEE (%) 14.13 13.06 12.63 7.64
EBITDA/AR R K& (fif) 38.75 38.46 40.73 -

E: 1 AIRE M S40E AR ATIE R AT 15
F, X EFRGTFweSLALRL; 3. A8 2019 4 1—6 A M S4B REF i, MEEBIFRFN

2. KRIRAE VLot s e S A A AR e Z e e RAK T s AT £

=

=

& F) A7 PR3]

=
i
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NG AR R IR IR

B3+ 3

BAXRUTERGFRITELR

TEPRE IR HEAR
HKIEIR
. (1) 2 5. 8RR CRI- LD /L 11<100%
" (2) nFEHE: WK R=[(RR/ET n F)" (U(n-1)) -1]><100%
ZEYERIERF
PR R | BN [GHATRISOK 3R A B+ A R O SRR #)/2]
FERRJEER | BRI B RBHAR A T REN)/2)
SRR | BN P2+ A R 8 72) /2]
WEWNLILR | WHER M. 3057 5B BL & rE N RN <100%
BFIIEHR
A G FE++ AN 45 22 RS SCHD 1] QRIS+ 0] 43
s 5+ IR BT # A+ AR 435155 12]100%
o v e | ORI N0 45 98 B O RE S HD I GIIRLE 3 P+ A B 58 7))
BB R | RNEIL GRYIETA A R T E G 12]>100%
FEWEBRER | (FEBEWLHERN-EENERA) 1EE WSS <100%
EMANEZE | CEBN-EM AR B & D TENIRN <100%
BN | CGEESA+E A+ 5 D FE RN <100%
W SR IEFR
B CR | ABUSUER FE <100%

AT AR

SR 155 RIS+ 55+ T AT B E ) <100%

KI5 RA R

KI5 (R 55+ #H ) <100%

HERLE

AR AR F I # A 28 <100%

KHEREE NIRRT

EBITDA Fl| B {54

EBITDA/ (AR +TT AW 55 3% RSS2 D

EBITDA 4B 45t

EBITDA/ A5 %%

fE M SR L

SE SIS TR 6T

% BHIE 2 i L B UG 5 R i B

%5 B Bl i< YA A A 6 55

AR ERRE IR

TBhL A | Fsh B A A sh A i
AR | GRS A -5 s e it
WS | RERF IR

fEdsRsh it

LE IR EF AN 65 T <100%

fE A B LR

LETENIETEFH GEAUHLE+TE A 5 2 R AE S 1D

55 VR I 2 i DL < R AR B BE RE

% FAE BRI A BRI S+ AW 55 S AL S D

TR R BRSGFEREEND

EBITDA #5551

EBITDA/A XA 7] {53 57 B A I8 4

LE ISR R

B WS AR BRI R 7 5 757 B 25 40

GE ST B PR G

A E SIS TURE AU A K 2 F U7 B B A

e Bl RT =M B+ LA R E T B AR S TN 24 10 i 0 < B+ R A

KI5 = KIHE R+ AT 7

R 55 =R R+ DA o (B T B HE AR vk N 24 451 28 A B R 7050+ I A SR 0+ A LU 1 2+ — S N 3

WA B 765
SRR 55 =K 55+ R I 5 55

EBITDA=AiE & A+ i+ AW 55 9 AT R B 52 HH + ] 5 537 47 [H -+
FTA 5 B e =3 T BEA 7] T B e+ BUB AR B 3
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itk 4 RBIERKHAEHFRREREE N

AT FHRKIERSERR 589 %, 77lH AAA. AA. A, BBB. BB. B. CCC,
CC 1 C &R, H, Br AAAZL, CCC 2 (%) LU &S, B—MSHEHTH “+”
“7 RFSEHMTROR, ROREE BT AR

AAA . B SIRE IR, FERAZARE TR0, 352 KB AR

AA G LIRS INRE SRR, ZARIAFFABIIA R, LR IRAK;

A G RESTEUR, G ARG TR, b2 KU UK

BBB Z: LM% RE I —M, SZAFGU BRI B, HL MR —

BB % fEILMf55RE IS, ZARIGHFIAERIIR A, 2 R s

B : $AIEMH5 MRE IO AR T R AT DR RS, 12 KU AR s

CCC Z: £ibfi55 MRe JIMEMIR T~ R AF A D EE, B2 KAk =i

CC = FEM™ B AN PRI ORI BN, FEARA B AR IE£IE 57

C %k: MRELLILFRSS
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J E 46 g6 5% B A PR 8]
ATERAT 2019 S£7T 8008 e H (F2H)
# SR I IR B Sk

AR B A R RIFREIRAR (BaPg) MBREIFRNARER, Ba
PRARHAEEA T ) WTREEIIA, 4G40 b R AR A IR A R AR 25 T A
Py, ELARE T 45— S AR REAER 2 FL AR AT — i UBRBR VP, TR D)
57 S AR AR SR AT A SR RBP4

o Sl S T R P S 2 VPR BRER P VR SRS, SR S 4R 5
LR AR BR . o B R IR A AR TR, SRR AR P R (5 T2
BRI E RSB, B RATEAR A R VR

A VP I o e RS R A A RSO, A RS AR AR
RIS T RAERR AR, IR R IRA A SRR () G
TR MMEREN, REIIIFAESIUT R (5 S R TS AT
K VPR ST SIS B P F A (5 g A R, 9 LA S K
SN CLTES

b 44 S W A 1 R SR LR BB VPR R A PR
ARSI RS, BB, WA MG R, HE
S HTATIR A A AR

AR ) 25 IBRER VP A P 4 RS S 5 T 24 5
A ST A RO TR T AE A AT WS A BRI RS S & ATF
RN N, BBV Ao R TR 24 7 T OIS,
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