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Šʛ 

ʽèԺҕʛ9~ɠ�)óL̇¤ĭŃ¡Ě̗���)óL̇¤ĭŃ҈Ò̗��

�¡Ě�Òčѣ�GʜϚͮÝ̗���¡ǫčѣ҈Ò΅¡Ě�ȗɈԿƝ�ˤǮ¹

Èϑ 23ę——¡ǫčѣ¡Ě�ÒèԺҕʛ9�2015ǚ�之��ĉ§Uͩѣ̗Ȃ�

̗ѲYĉ�̭҈ÒGʜȲ΅ʶ¥ѲƓ�ǛϸĜčѣL΅ƖԬț¶ЇÐ� 

čѣL�r两>�Έ>ĉ՜ϨϚͮLĪɀҘ�ȮЮʽèԺҕʛ9ƩՃӏʛʓ

ʺ�ʽèԺҕʛ9ĉ§ɰ举�Ƈňў�҂ӏ�ҔƧȒԮӧȬԉũӸ̓�Ǜƥ§Γ

ƖȒ�¹ΣȒ�ƏʅȒɀɋ(ÎĭӤ〔΅̗ȂҤ^� 

čѣLҡҤL�-ϚfѺǆvҡҤLĉfѺˁˑҡҤL�҈ʽèԺҕʛ9ĉ

§ɰ举)ңàfѺұʈΓƖ�Əʅ� 

-ɀ以ĵ「ƥèԺҕʛ9ĉ§ɰ举Ӣѣ;ˢ˙�ΣѼ�Ƈňў�҂ӏ�ҔƧ

ȒԮӧȬԉũӸ̓�Ǜƥ§ΓƖȒ�¹ΣȒĭƏʅȒɀɋΐǡ΅̗ȂҤ^�-ɀ

以ĵɀҘʽèԺҕʛ9ĉ§ɰ举ĽƇňў�҂ӏ�ҔƧȒԮӧȬЕԉũӸ̓�Я

zɄұЕň҈ÒGʜ)ӹďɞŮ΅��čѣLɀɋӤ〔ҳ�Ҥ^�nʠЧŨ҈ʛ

Э》̒ʶӚԗ΅ԲŦ�̔ èԺҕʛ9ĉ§ɰ举Ƈňў�҂ӏ�ҔƧȒԮӧȬЕԉ

ũӸ̓�!¡Ě�ÒʻЧɘʖ�Vʽȗ΅�-ɀ以ĵɀҘҡҤϲϴèԺҕʛ9ϧ

Ɠ΅ΐǡӠʽVȗƎɣ� 

ďȷϚͮLɀҘ&ˤɘ͓ΐ¥ΈϚˁˑĉЭȂϲϴ΅ѲƓ�èԺҕʛ9ĉď

ȷϚͮô乐ϒʆ\΅ϧƓ�ƾѣΐ¥ЛҤ�čѣL΅ΐ¥�ȗɈԿʆ\Ƈňў�

҂ӏ�ҔƧȒԮӧȬЕԉũӸ̓�Яz�ÒɕʶLӹďɞŮ΅�ȬЕ¡Ě�Ò¿

ͩӣϧțǷȬӣϧՒԳ΅�ďȷϚͮLɀҘĉʖӱӚĕǫ�ÒɕʶLf乐ϒʍǮ

ǾԺ�ÒɕʶL΅ȡѰ�ǛYЭ》ğ2WѨ�ÒɕʶL-Ǳ˃Í�êɔn�@

�čѣL�ŝ�ˁˑ�ɀ以ˁˑĉ§UҤ^-rӢѣқÌ�ɪҺ̇>ҋ҅Ȭͷ书

[为�ć�ԉϲȬЕΠI΅̗Ȃξǟϒ�ʶɾЁɆ�ÒɕʶLĜ̗˃·�ďȷϚ

ͮLɀҘ�ňďȷϚͮʺԟĽ§ɍ�ƾѣ�ӥǩƾѣȬЕ§Uʻɘ͓ΐ¥ѲƓ�

ϧƓĉďȷϚͮLŠʛƾѣЛҤ΅ѣ,�Ϻ�ÒɕʶLӳȪɞŮ΅�ƫɀɋΐǡ
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΅̗ȂҤ^� 

»］Ѽҩʽʺ�Ò΅ɄұЕ�书ѼΓ仲ҙʽèԺҕʛ9ĉ§ʶ¥΅�ȗɈԿ

ʆ\�Ӣѣ͡ϊɄұÌʊǛЭѣɀɋΐ¥ՒԳ�҈ÒΈΖϚͮˁˑĉ§UɼǤԀ

Ԝƥʽ［čѣȲv΅^sµƓ�ō�Ѩʛ§ƥčѣL΅ϷѐՒԳ���ՒԳ�ҋ

҅ՒԳYĉ¡Ě�Ò΅ɄұՒԳȬɸ·ϒv¿ÌʊȬЕ�҈�̂ s�3ΐČ΅Š

ʛōƼў��ƖԮӧ� 

ɄұЕѼҩȬЕɕʶʽ［¡Ě�Ò乃vĞȡ�ÒďȷϚͮô乐��ÒɕʶL

f乐ѲÈĉ�ÒèԺҕʛ9)§Uʶ¥čѣL��ÒɕʶL��ÒďȷϚͮLϒ

-r˃Í2à΅ΐ¥ϧƓ� 

ԲčѣL�-ɀ以ĵŦ�čѣL̒ʶŽȷȬɡ˃^s§ULȬƖrɪ}ʻň

ʽèԺҕʛ9)Æʛ΅�ȗĭƥʽèԺҕʛ9v^sҕʛ�ɄұЕпƥʽèԺҕ

ʛ9ĉ§ɰ举Ƈň^sԞ�ǡį习Э》΅҈ÒϷϩL�Ȃ】� #fѺ】Ȭ§

U #ՋԞ�ɄұЕň҉]ĭҩ:ʽʺ�Òʖ�ǡƗȥŉД中ʽèԺҕʛ9ϑ?

下Ȳӧ΅ě优ՒԳĽϡ� 
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ԉũ>优ɪΩ 

书ɄұЕ¥̚Y�ԉũ>优�ǛTϳ仲ҙʽèԺҕʛ9)“ՒԳĽϡ”ϒʶ

¥ύ下� 

��ʽʺ�Òčѣ�ǎ 

ʽʺ�Ò҉Ϩ, AAAϨ�ʽʺ�Ò�ǎÔ�ʽ¡ĚʴӞ�ʺʼ�2019ǚ 6

ʵ 30ʓ�ĜǛɇѨ)Р$˃·ĜѺ, 1,371.28M��ʽʺ�Ò�ǎÔ�ʽ¡Ě

2016ǚǦ�2017ǚǦĭ 2018ǚǦĜǛɇѨ)ǴƼ@̂¡ĚР$΅¸Í̱ÂÎ,

L̇Ǎ 80.43M��86.18M�ĭ 52.11M��ɹ Ӟ�(fѺǚǦƖͩ΅ǚōĖÂ

ԂÍ̱, 72.91M��2016ǚ�2017ǚĉ 2018ǚĜǛɇѨ)ǴƼ@̂¡ĚР$

΅¸Í̱Ǚō����ƭ@ʽʺ�Ò�ǚÍȗ΅ 1.5��ʽʺ�Òčѣĉ�ǎƎ

ɣ书ćѰčѣ¡ĩ� 

?��ǎĠ΅Gʜ̦ӱ 

ʽʺ�ÒՃġĜˤɄұЕ¡ǫčѣ�čѣƏ̅Ġ�ƫͷ书ň�̭҈ÒGʜȲ

�ǎGʜ�̔ ʺ�Ò�ǎGʜĠ�ĖЧf¿ͩGʜ�̤亏ͱЮʒ̗ɕЀȪG΅ț

¶�ɄұЕĖЧfՃ+̦áȒՒԳ�ʒ̗ĉʖƫȲɕʶ΅ʽʺ�ÒĐͩ� 

��҉Ϩϸ˔ĉ互ӆ҉ϨƎɣ 

Ϸ)Ҏ�҈Ò҉jʶ¡ĚЂĜ҉Ɠ�ʽ¡Ě΅-r�ͳϨÎ, AAA Ϩ�

ʽʺ�Ò΅�ͳϒϨ, AAAϨ�҉Ϩƻʸ,πƓ�҉Ϩϸ˔Čʞ;čѣ-r�

Ӡ�à΅ЧÜːǳ�Řʽ�ď�ÍϷ̨ͨŜ΅Ǻı�ӣϧՒԳːp� 

ˣɠ)Ń҈Έfΐ¥ѲƓ�҉Ϩѣ#ȟ{Yĉʽ¡Ě҉ϨÐǦΐ¥ѲƓ�Э

伦［҉Ϩɇĩ¿¨3ʓ�Y҉Ϩɇĩ�̚ʛʓʺ,¹�Һ�)Ҏ�҈Ò҉jʶ

¡Ěƫňʽʺ�Ò�ͳϨÎʶɾʺȬЕʽʺ�ÒƇЀʺ�ɕЀ¥̚ʽʺ�Ò

čѣLŦԀϷѐͨŜĐë�ϷѐȬңà͠¶ĐëYĉʽʺ�Ò���Էț¶ϒĽ

ϡ�Yƥʽʺ�Ò΅�ͳՒԳӢѣɕЀ互ӆ�互ӆ҉ϨêɔƓʺĭ�Ɠʺ互ӆ҉
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Ϩ�Ɠʺĭ�Ɠʺ互ӆ҉Ϩϸ˔ϒΐ¥�ȗƫӱӚ)Ҏ�҈Ò҉jʶ¡Ě

�http://www.ccxr.com.cn�ĭ�̭҈ÒGʜȲЋϋ<Y¡ĩ� 

Ļ�Í̙ͥáƥʽʺ�Ò΅Ǻı 

ďŃ̇Ϸ̨ȓrӝѣ͠¶�ŃƜƐѱϷ̨�ԋѡҦǍɼϔYĉŃԬͨŜĐë

ϒĽϡ΅Ǻı�ǎŋÍͥƇň̙á΅ĖЧȒ�͵@ʽʺ�Ò,łƓÍͥ�Ò�!

ʺӐԛ��Ò΅Ʉұ]�ň§ƇЀʺĖЧԶΕǎŋÍͥ΅̙áЖčͲĐá�

QЖzʽʺ�ÒɄұЕɕʶ΅�Ò]�¨ʶ�Ɠ΅�ΣƓȒ� 

D�¡Ě-举#àďƐѱϷ̨ĉǎŋ̙áǺı΅ՒԳ 

čѣLϼũԀÂɸ�ˋЭ҈Òǎŋ�ǎŋ̙áĭǎŋGʜԊ΅�πƓϒĽϡ

仑ĖЧΏɦǺıčѣL΅#à�Ğʖ�ƐѱϷ̨ĭҦǍɼϔ�Ǻıԋѡĭ҈Òѣ

#΅̗Ȃ̗Ѳ�ӱФ�̙̌ͥá�ǎŋ�ΛʺĉԛʺĖыȄ΅ұԋˋ̿�ұԋȪ

ʽYĉÍͥ̉Ǚĭ̙áξǦϒĽϡ仑ĖЧfƥ¡Ě#àIͲǺı�ȓrϷ̨ͨŜ

Đ《�Ȭ�҈Òѣ#ʧӶΐ¥΅§UՒԳōĖЧzȄ҈ÒGʜĭԋѡ̤áºƭ�

Ǻıΐ¥ԋѡұI΅]��ӢЖƥ¡ĚϷѐ#Ͽĭңà͠¶IͲԉũ�ÍǺı�

¡Ě7ĖЧĽɕʶԋѡұIЖʮԿ@�ґұI΅čѣLΐ¥΅�ͳՒԳ�¡Ěɀ

以�Ʉұ�ѡұѡÒȬ§U҈ÒϷѐĖЧƧЯ¡ĚɕʶũԊ͟ƓϝÎ΅ұI�ӡ

ϝұʽɄ�zȄ¡ĚՃ+Ժ)Ȓ΅ՒԳ� 

Ճƥ)Ń҈Òѣ#΅͍͊ό=�¡Ě#àĖЧ͵@ʻЧʶɾό=ЖďÏԉũ

�ÍǺı�Ӟǚˋǎŋ͍͊΅ό=「ϷƧЯ¡ĚϷϩ#àwԋͥ�ʊ�ԯ�ňѣ

#Éʌ�ʊ̵�΅Хʨ��,;ɪ՜ňѣ#΅ό=ŉo�¡Ě�ΏЯÜ@,Ƙ

Ȱɪ}ʌ΅Iİĭʷà�nʠ�Éʌ#à7fƧЯՒԳ΅ßũ�#àÉʌ�z¡

Ě�ʯǝ̘΅ƘȰБȬGʜƥȳӢѣGʜ��z¡ĚӢ�ʌ΅ǎŋՎŕ�ɪ}ʌ

΅Iİ�ӡz¡ĚՃ+ʌ΅ՒԳ�¡ĚĖЧďÏʯŧΈϚƗ˙�Ȭɀɋʯũ΅ǎ

ŋՒԳ��ͳՒԳĉϷѐՒԳ� 

¢��ÒɕʶLf乐µ乐ӫͳȒ 
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�ÒɕʶLf乐ˣɠ��ÒɕʶLf乐ѲÈ�Ɨ乐ӱӚ΅µ乐�ƥ@Ȳʶ�

ÒɕʶL�êɔȲʶ¿〕f乐�ʻ¿〕f乐�Čƥµ乐ȬɻǭɄέ˃΅�Òɕʶ

L�Yĉňΐ¥µ乐ӱӚĠďѾʽʺ�Ò΅ɕʶL�ōʶĞϒϧ，Ü�ňʽʺ�

ÒƇЀʺԟ��ÒɕʶLf乐ň§Л˃сŁӱӚ΅^sʶɾµ乐΅ɾÜd�@

êĤ�ÒďȷϚͮLň΅§U^s-rƳґʶɾµ乐Ɲ�¿΅µ乐ĭ-Ǳ�

�ÒɕʶLѼҩȬҩ:ȬӱӚ§UĜ̗ʍǮĎȄʽʺ�Ò3ѣ,ō乃,ĞȡǛ

ɦďʽ¡Ě,ʽʺ�ÒÐƓ΅��ÒɕʶLf乐ѲÈ�Ǜď3ϧ，� 

��ɄұЕ会Κ 

ɄұЕҩ:ʽʺ�Ò�ǡǵѼΓ仲ҙʽèԺҕʛ9ĉʶ¥΅�ȗɈԿʆ\�

Ӣѣ͡ϊ΅ɄұÌʊ�)Ń҈ÒΈΖϚͮŽĪfƥʽʺ�Òčѣ΅Ⱦ¹�Ǜ�Ѩ

ʛ§ƥʽʺ�Ò΅Ʉұ]�v¿;^s҉]�7�Ѩʛ§ƥʽʺ�Ò΅ɄұՒԳ

v¿;^sÌʊ�̂ s�3ΐČ΅ŠʛōƼў��ƖԮӧ�̔ ʺ�Ò~̗čѣĠ�

čѣLϷѐ�ɸ·΅ĐëǯЯ΅ɄұՒԳ�͵ ɄұЕЭѣҡҤ�ɄұЕпƥʽè

Ժҕʛ9Ƈň^sԞ�ǡį习Э》΅҈ÒϷϩL�Ȃ】� #fѺ】Ȭ§U 

#ՋԞ� 

 �ʑ�ԉ举Ƅ¡ĚÂɌ�ǎ 

čѣLʑ�ԉ举Ƅ¡Ḙ̌ӱȕ�ŃԬιҰР_ʶ¡Ě�Y�Ϙλ�̭ ӱȕ

�”�「@ 2019 ǚ 6 ʵ 3 ʓň̻МGȲ-ˏ�ǎ�Р_WΞ, 1905�ʽ［̭

ӱȕ�¤čѣ HР 1,235,300,000Р�účѣĠȓРʽ΅̄{, 15%�̃Рčѣ

], 1.88̻��èԺұԋȓՑϧ 23.22M̻��̔ ［čѣǯ�;Ṋ́ŦɧР�

̻�ʶ¡Ě��̭ǳͲɧРР_ʶ¡Ěĉ SBI Hong Kong Holdings Co., 

Limited v,ŘΜɄұЕ��ƜˁˑÂÎѼҩ 241,552,000 Р�179,356,000 Рĉ

41,748,000РčĳР_�ÂÎúčѣĠȓРʽ΅̄{, 2.93%�2.18%ĉ 0.51%� 

6�¥@¡Ě休¡ǫčѣ AРРέ΅>优 
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2019ǚ 4ʵ 25ʓĭ 2019ǚ 6ʵ 18ʓ�¡ĚÂÎĕǫ;ϑ¢ƺ两>fϑ�

ð�［f乐ĭ 2018 ǚǦР$ũf�f乐Ɨ乐ӱӚ;�§)êɔ��¥@Қʅ¡

Ě休¡ǫčѣ AРРέʍ˦΅乐˦�ϒ乐˦� 

ˣɠґϒ乐˦�¡Ěƫġ�事Ӛðğ�Ĥðğ�΅͟ƓƥҞ�êɔ�̭Ń

�Ժľ�ʶ¡Ě��̭̭͎ɄұϚͮʶ¡Ě��ʛՔİ�Ժľ�ʶ¡Ě�

�̭̈�Ժľ�ȓ¡Ě�čѣ�事Ӛ 1,618,426,236Р�Ĥ 1,618,426,236Р�

AР�ՍѺèԺұԋȓՑ�事ӚL̇Ǎ 200M��ĤL̇Ǎ 200M���§)�

̭Ń�Ժľ�ʶ¡ĚɐYͩԋѼҩԋՑ,L̇Ǎ 100 M�΅ A РР_��

̭̭͎ɄұϚͮʶ¡ĚɐYͩԋѼҩԋՑ�事ӚL̇Ǎ 30M��ĤL̇Ǎ 30

M��΅ A РР_��ʛՔİ�Ժľ�ʶ¡ĚɐYͩԋѼҩԋՑ�p@L̇

Ǎ 8M��ĤL̇Ǎ 8M��!�事ӚL̇Ǎ 10M��ĤL̇Ǎ 10M��΅ A

РР_��̭̈�Ժľ�ȓ¡ĚɐYͩԋѼҩԋՑ�p@L̇Ǎ 10 M��Ĥ

L̇Ǎ 10M��΅ AРР_�ɐ休¡ǫčѣ΅Рέ,)ŃŜ�ǎ΅L̇Ǎʧ

ӱР�A Р��̃РՃ�,L̇Ǎ 1.00 ��Բ�ӧčѣƥҞ�§Uʴϵčѣƥ

Ҟƫňʽ¡ĚƳɐ休¡ǫčѣ AРĎȄ)Ń҈Έfčѣˢ¹ȾʆĠ͵ 2018ǚǦ

Р$ũfɡ˃ʽ¡Ě两>fĉ两>fɡ˃LŞɘ͓ΐ¥̗Ȃ΅ѲƓYĉčѣƥ

Ҟͷҩɇ]ț¶�今͓]ˤd�ăÈ�Yǎŋ习]ʍǮΣƓ�ɐ休¡ǫčѣ A

Р΅čѣ]ˤ,�p@Ɠ]Ř¹ʓÔ 20(Gʜʓ��ĤƓ]Ř¹ʓ�ʽ¡Ě A

РРέGʜō]΅ 90%�čѣÔʽ¡ĚʴӞ�ʺʼϷƗѺ΅ǴƼ@̂¡ĚР$

΅̃Р¸ұI�΅Ӑ՜Е�ϷҚʅĠ΅ʽ［休¡ǫčѣèԺұԋȓՑՍѺ�事Ӛ

L̇Ǎ 200M��ĤL̇Ǎ 200M���ȸԲčѣүͳĠɐ�Ԁͳ@ŝßʽ¡Ě

ұʽԋ�ѧ�ѐӝұԋ�dëұIҡ�ϸˑ�Əķʽ¡ĚԋѡʷàI#令�ʷà

ƖrϷ̨� 

2019 ǚ 7 ʵ�)Ń҈Έf~̗ƥ¡ĚɪG΅�̭ӱ҈ÒР_ʶ¡Ě�ǎ

¡Ě休¡ǫčѣʌРˢ¹�ѣɼ҃Ėͷ书ˆʈӢѣ;Ɨ˙�Ѽ,ґͷ书ˆʈբ��

ϐĜ̗ƓǷǮ�µƓƥґѣɼ҃Ėͷ书<Yďͮ�¿¨;�)Ń҈Έfѣɼ҃Ė

ͷ书ďͮö�(ďͮǟę�191960)��¡ĩЇę�+ 2019-056� 



̭ӱ҈ÒР_ʶ¡ĚՃġĜˤɄұЕ¡ǫčѣ 2019ǚ¡Ě�Ò�ϑ?ʺ�èԺҕʛ9 

8 

ȮЮʽèԺҕʛ9¿¨ʓ�ʽ［休¡ǫčѣ A РРέ΅ǆv˼ňπ˾ɨӢ

)� 

ð�čѣL「ň�̭҈ÒGʜȲ¡ǫɈԿ; 2019ǚ�ƈǦɇĩ 

čѣL@ 2019ǚ 10ʵ 31ʓɈԿ; 2019ǚ�ƈǦɇĩ�ĜǛđǿ�ұIȓ

Ց 6,354.44M��ҡ�ȓՑ 4,961.43M��ǴƼ@̂¡ĚȲʶЕ˃·ĜѺ 1,240.39

M��ѐ#ɸ� 251.47M��ǴƼ@̂¡Ě¸Í̱ 18.59M��¨rț¶书ćѰ

�̭҈ÒGʜȲЋϋ�http://www.sse.com.cn�� 
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ԇ  2 

ňʽèԺҕʛ9)�Բ休ʆȡēʶȲɗ��ÆҌғ¨ʶŹ�Ĥ2� 

čѣL�̔ ¡Ě�¡Ě�

̭ӱ҈Ò 
ɗ ̭ӱ҈ÒР_ʶ¡Ě 

̭ӱŃԬɧР ɗ ̭ӱŃԬɧРʶ¡Ě 

̭ӱŃԬ҈Ò ɗ ̭ӱŃԬ҈ÒԺľʶ¡Ě 

̭ӱǫ� ɗ ̭ӱǫ�Ʉұʶ¡Ě 

̭ӱÉʌɄұ ɗ ̭ӱÉʌ҈ÒɄұʶ¡Ě 

̭ӱұϚ ɗ �̭̭ӱ҈ÒұIϚͮʶ¡Ě 

̭ӱʺҦ ɗ ̭ӱʺҦР_ʶ¡Ě 

̭ơӱŘԋ¡Ě ɗ ̭ơӱŘԋϚͮʶ¡Ě 

̭ơI#Řԋ¡Ě ɗ ̭ơI#ɄұŘԋϚͮʶ¡Ě 

ơŃŘԋϚͮ¡Ě ɗ ơŃŘԋϚͮʶ¡Ě 

͞ů-ɀ以ĵ�ďȷϚ

ͮL 
ɗ )�ǪɄ҈ÒР_ʶ¡Ě 

М〕-ɀ以ĵ ɗ ¦#҈ÒР_ʶ¡Ě 

ʽ［�Ò�ʽ［¡Ě�

Ò 
ɗ 

čѣLʽ［ՃġĜˤɄұЕ¡ǫčѣ΅̭ӱ҈ÒР_ʶ¡

Ě2019ǚ¡Ě�Ò 

ʽʺ�Ò ɗ 
̭ӱ҈ÒР_ʶ¡ĚՃġĜˤɄұЕ¡ǫčѣ2019ǚ¡Ě

�Ò�ϑ?ʺ� 

ʽ［čѣ ɗ ʽ［�Ò΅čѣ 

ʽʺčѣ ɗ ʽʺ�Ò΅čѣ 

èԺҕʛ9 ɗ 

čѣLˣɠʶ¥̗Ȃ�̗Ѳ,čѣʽʺ�ÒЖÐv΅�̭ӱ҈

ÒР_ʶ¡ĚՃġĜˤɄұЕ¡ǫčѣ2019ǚ¡Ě�Ò�ϑ

?ʺ�èԺҕʛ9� 

èԺҕʛ9ɰ举 ɗ 

čѣLˣɠʶ¥̗Ȃ�̗Ѳ,čѣʽʺ�ÒЖÐv΅�̭ӱ҈

ÒР_ʶ¡ĚՃġĜˤɄұЕ¡ǫčѣ2019ǚ¡Ě�Ò�ϑ

?ʺ�èԺҕʛ9ɰ举� 

ɄұЕ��ÒɕʶL ɗ 
ӱӚѼҩ�Gʜ�ďѾȬ§UĜ̗ʍǮĎȄǛɕʶʽʺ�Ò΅

ĜˤɄұЕ 

��ÒɕʶLf乐Ѳ

È� 
ɗ 

�̭ӱ҈ÒР_ʶ¡ĚՃġĜˤɄұЕ¡ǫčѣ2019ǚ¡

Ě�Ò�ÒɕʶLf乐ѲÈ� 

�ďȷϚͮô乐� ɗ 
�̭ӱ҈ÒР_ʶ¡ĚՃġĜˤɄұЕ¡ǫčѣ2019ǚ¡

Ě�ÒďȷϚͮô乐� 

)Ń҈Έf�҈Έf ɗ )Ń҈ÒΈΖϚͮŽĪf 

�GȲ ɗ �̭҈ÒGʜȲ 

̻МGȲ ɗ ̻МĜGʜȲʶ¡Ě 

�Ò҂ˁˑ�҂ˁ

ˑ 
ɗ )Ń҈Ò҂ϸϙʶҤ^¡Ě�̭Â¡Ě 

AР ɗ 
ы¹ň)ŃŜ҈ÒGʜȲ�ǎ�YL̇Ǎ˝ʛРέՃ��Y

L̇ǍѼҩĭӢѣGʜ΅Рέ 
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HР ɗ 
¡Ěы¹ň̻МĜGʜȲ�ǎ΅�YL̇Ǎ˝ʛՃ��Y̻

ǍӢѣѼҩĭGʜ΅Рέ 

�¡Ě̗� ɗ �)óL̇¤ĭŃ¡Ě̗� 

�҈Ò̗� ɗ �)óL̇¤ĭŃ҈Ò̗� 

�ϚͮÝ̗� ɗ �¡Ě�Òčѣ�GʜϚͮÝ̗� 

�¡Ěύξ� ɗ �̭ӱ҈ÒР_ʶ¡Ěύξ� 

两>f ɗ ̭ӱ҈ÒР_ʶ¡Ě两>f 

Έ>f ɗ ̭ӱ҈ÒР_ʶ¡ĚΈ>f 

Р$ũf ɗ ̭ӱ҈ÒР_ʶ¡ĚР$ũf 

čѣLȂ】 ɗ �̭ǎԙŪœȂ】>àȲ 

ƗѺˁˑ�ϊ� ɗ ϊ�fѺ】>àȲ�̀͟ʧӱĜe� 

ұ�҉Ϩˁˑ�)Ҏ�

҈҉ 
ɗ )Ҏ�҈Ò҉jʶ¡Ě 

ʴӞ�ǚĉ�ʺ ɗ 2016ǚǦ�2017ǚǦ�2018ǚǦĉ 2019ǚ 1-6ʵ 

ǆvʓ ɗ )óL̇¤ĭŃĵ#代ѣ΅ƥ¡ѐ#ʓ��êɔ̗Ɠ下�ʓ� 

Gʜʓ ɗ �̭҈ÒGʜȲ΅ѐ#ʓ 

̗Ɠ下�ʓĭ/Ȭbȗ

ʓ 
ɗ 

)óL̇¤ĭŃ΅̗ƓĉɼǤɗƓ下�ʓĭ/Ȭbȗʓ��ê

ɔ̻͟Îѣɼî�͉ Ԝ͟Îѣɼîĭė̾Α΅̗Ɠ下�ʓĭ

/Ȭbȗʓ� 

� ɗ L̇Ǎ��͟Î̚ʛ΅ԲŦ  

̚�ʽèԺҕʛ9)Բ͟ÎҕʛŦ�Ȳʶʄ��ͽ 2oƬʄ�п¿ͩȓʄ�ěÂ优ʄ�3

ĭƶʄ�ϐ�,Ļ丁D�ӳȪ� 
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ϑ�下  čѣ˱¶ 

��ʽ［¡Ě�ÒƗˢț¶ 

2019ǚ 3ʵ 27ʓ�¡Ěϑ¢ƺ两>fϑ�ð¢［f乐Ɨ乐ӱӚ;�¥@¡

ĚčѣŜŦ�àѡұǆ¨�дȒɡ˃΅乐˦��ǛɪG¡Ě 2018ǚǦР$ũf

Ɨ乐� 

2019 ǚ 6 ʵ 18 ʓ�¡Ě 2018 ǚǦР$ũfƗ乐ӱӚ;�ӧϑ¢ƺ两>f

ϑ�ð¢［f乐ɪG΅乐˦�Ǜɡ˃两>ԛ�ȓϷͮ¤ĞȬÂÎ�˃Ýͮʽ［č

ѣ¡Ě�Òΐ¥>Ɣ� 

两>fµ乐¡ĩĭР$ũfµ乐¡ĩÂÎ@ 2019 ǚ 3 ʵ 28 ʓ�2019 ǚ 6

ʵ 19 ʓÄň�)Ń҈Òɇ����̭҈Òɇ���҈Òʖɇ�ĉ�̭҈ÒGʜȲ

Ћϋ�http://www.sse.com.cn�� 

2019ǚ 7ʵ 18ʓ�¡Ě两>ԛϗЎ�čѣLыɡ˃LŞ¥@¡ǫčѣ¡Ě

�Ò΅µƓ��µƓ¡ǫčѣ�事ӚL̇Ǎ 130M��Ĥ 130M��¡Ě�Ò� 

Ϸ)Ń҈Έf@ 2019ǚ 9ʵ 12ʓϗč΅“҈Έ҃Ė[2019]1686ę”ʆˢ¹�

¡Ěы¹ՃġĜˤɄұЕ¡ǫčѣՃ�ȓՑ�事Ӛ 130M�΅¡Ě�Ò�§)伦

ʺčѣЭ)Ń҈Έfˢ¹čѣ3ʓҺ 12 (ʵƏȪ�Ùtěʺ�ÒčѣЭ)Ń

҈Έfˢ¹čѣ3ʓҺ 24(ʵƏȪ� 

?�ʽʺ�ÒŘʽˊ˺ 

���čѣ-r�̭ӱ҈ÒР_ʶ¡Ě� 

�?��Òğλ�̭ӱ҈ÒР_ʶ¡ĚՃġĜˤɄұЕ¡ǫčѣ 2019ǚ

¡Ě�Ò�ϑ?ʺ�� 

���čѣѲ˵ĉčѣƎɣ�ʽʺ�ÒčѣȓՑ�事ӚL̇Ǎ 50M��Ĥ

50M��� 

�Ļ��Òʺ�ʽʺ�Òʺ, 3ǚʺ� 
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�D�έՃԋՑĭčѣ]ˤ�̔ ʺ�ÒέՃԋՑ, 100��ɘՃ�Ǚ]čѣ� 

�¢��ÒǷǮ�ʽʺ�Ò,ƖğÐ҂ҥǮ¡Ě�Ò�ɄұЕѼҩ΅ʽʺ�

Òň҂ˁˑǫϊ΅ȷϚҥȰȷϚ҂ӏ�̔ ʺ�Òčѣϸ，Ġ��ÒɕʶLĖɘ

͓ʶ¥-Ϛˁˑ΅ѲƓӢѣ�Ò΅亚Ѿ�ҧɊϒɵv� 

����ÒÍͥĉ§ΣƓʍǮ�ʽʺ�ÒέՃǚÍͥƫˣɠЋ�习]ϸ˔�

͵¡Ě�-ɀ以ĵɘ͓ŃƜʶ¥ѲƓ¤ĞôĵΣƓ��ÒÍͥ�事ӚŃà企Ɠ

΅Íͥ̉Ǚ� 

� �Һȗʓ�2019ǚ 11ʵ 15ʓ� 

�6�Vȗʓ�ʽʺ�ÒVȗʓ, 2020ǚЮ 2022ǚ̃ǚ΅ 11ʵ 15ʓ�Ô

ӧʓʺŹӵ̗Ɠ下�ʓȬbȗʓ�È�V伙ǩЮ��(ǆvʓ�伙ǩʺԟ�ēѺ

ȗ� 

�ð��Vʓ�ʽʺ�Ò�Vʓ, 2022ǚ 11ʵ 15ʓ�ÔӧʓʺŹӵ̗Ɠ

下�ʓȬbȗʓ�È�V伙ǩЮ��(ǆvʓ�伙ǩʺԟ�ēѺȗ� 

�ð��Íȗ҂ʓ�̔ ʺ�ÒÍȗ҂ʓɘ͓�Ò҂ˁˑ΅ΐ¥ѲƓÝ

ͮ�ňÍȗ҂ʓǵʓɸǎĠ҂ň®΅ʽʺ�ÒɕʶLōʶ˃Ƴʽʺ�ÒыȄ

ґÍȗ҂ʓȲňѺȗǚǦ΅Íȗ� 

�ð?�Vȗ��VʍǮ�ʽʺ�ÒʽȗɷVƫɘ͓ʽʺ�Ò҂ˁˑ΅ʶ

¥ѲƓϽѺ�ÒɕʶLğö�他ͳöÍɘǚѺȗ��ѺŤÍ�̃ǚVȗ�［�Ï

ʺ�［Ӡʽ�ɹ Ġ�ʺÍȗԶʽԋ΅�V�ҺɷV�ǚǦVȗ˺优ЭVȗʓҺ�

ēѺÍȗ�ʽԋЭʽԋ�VʓҺ�ēѺÍȗ� 

�ð��ɋ�ț¶�ʽ［čѣ΅¡Ě�Òʒɋ�� 

�ðĻ�èԺұԋ 优ҥȰ�čѣLƫňΈϚ代ѣŢǫϊèԺұԋ 优ҥȰ�

 Ԝͳ@ʽʺ�ÒèԺұԋ΅ɦɸ�Ƈ�ĉÅ亚��Ȅͳv§UͳӰ�èԺұԋ

zͳ Ȱ)΅ұԋêɔʽʺ�ÒèԺ˺优ĉ§Ƈ�ґ 优ҥȰʺԟIͲ΅Íȗ� 

�ðD��ͳϨÎĉұ�҉Ϩˁˑ�Ϸ)Ҏ�҈Ò҉jʶ¡ĚЂĜ҉Ɠ�

ʽ¡Ě΅-r�ͳϨÎ, AAAϨ�ʽʺ�Ò΅�ͳϨÎ, AAAϨ� 
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�ð¢�͞ů-ɀ以ĵ��ÒďȷϚͮL�)�ǪɄ҈ÒР_ʶ¡Ě� 

�ð��М〕-ɀ以ĵ�¦#҈ÒР_ʶ¡Ě� 

�ð �ɀ以ʍǮ�ʽʺ�Ò͵-ɀ以ĵҡҤϲǪɀ以ľ�YW以΅ʍǮɀ

以� 

�ð6�čѣʍǮĭčѣƥҞ�ʽʺ�ÒՃġĜˤɄұЕ¡ǫčѣ�̈ rč

ѣʍǮĭčѣƥҞҒѰčѣ¡ĩ� 

�?ð�ġ¡ĚР$ԂĳƎɣ�ʽʺ�Ò�ġ¡ĚР$d�Ԃĳ� 

�?ð��ɐ�ǎGʜŋȲ��̭҈ÒGʜȲ 

�?ð?�èԺұԋͳӰ�ʽʺ�ÒèԺұԋňȸԲčѣүͳĠ�ɐ�Ԁͳ

@�Ӡ¡Ě�à� 

�?ð��ʌҧɊǮļҩ�ʽ¡Ě-r�ͳϒϨĭʽʺ�Ò�ͳϒϨō,

AAA Ϩ�ʽʺ�ÒϐĜӢѣʌҧɊǮļҩGʜ΅Řʽˊ\�čѣLɐġ�GȲ

ĉ�Ò҂ˁˑͷ书ʌҧɊǮļҩƎɣ�ŹыȾ¹�̈ rɅϙͥϒ>Ɣƫɘ�G

Ȳĉ�Ò҂ˁˑ΅ΐ¥ѲƓȹѣ� 

�?ðĻ�οàɪΩ�ˣɠŃƜʶ¥οɸ̗Ȃ�̗Ѳ΅ѲƓ�ɄұЕɄұʽ

ʺ�ÒȲǡЉϫ΅ο˺͵ɄұЕɀɋ� 

��ʽʺ�Òčѣĉ�ǎƎɣ 

���ʽʺ�ÒčѣʖԟƎɣ 

čѣ¡ĩÄʓʺ�2019ǚ 11ʵ 12ʓ 

Ћ�习]ʓ�2019ǚ 11ʵ 13ʓ 

čѣ伦ʓ�2019ǚ 11ʵ 14ʓ 

ՍѺčѣʺ�2019ǚ 11ʵ 14ʓЮ 2019ǚ 11ʵ 15ʓ�¤ 2(ǆvʓ� 

�?�ʽʺ�ÒčѣƥҞ 

ʽʺ�ÒčѣƥҞ,ϐĜ�¡Ě�Òčѣ�GʜϚͮÝ̗�ĉΐ¥̗Ȃ̗Ѳ
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ѲƓ΅ĜˤɄұЕ� 

ĜˤɄұЕ�ǡǵ¨ţΐǡ΅ՒԳҊÎĭɀɋЧÜ�ΚȚǛЭѣɀɋ¡Ě�

Ò΅ɄұՒԳ�ǛϐĜ�Æұҧˊ\� 

1�Ϸʶ¥ԋѡΈϚԀԜȾ¹҆ϊ΅ԋѡˁˑ�êɔ҈Ò¡Ě�ʺҦ¡Ě�

ŘԋϚͮ¡Ěĉ§Ƅ¡Ě�ĵ#代ѣ��Գ¡Ě��ȷ¡Ě�ңà¡Ěϒ�Ϸѣ

#ôfţ˦ȬЕ҂΅҈Ò¡ĚƄ¡Ě�ʺҦ¡ĚƄ¡Ě�γèŘԋϚͮL� 

2��ӧˁˑՃġɄұЕčѣ΅ͮңIİ�êɔn�@҈Ò¡ĚұIϚͮ

Iİ�ŘԋϚͮ¡Ěĉ§Ƅ¡ĚIİ�ʺҦ¡ĚұIϚͮIİ�代ѣͮңIİ�

�ԳIİ��ȷIİ�Ϸѣ#ôfţ˦΅γèŘԋ� 

3�Ϋf�ԷŘԋ�`#ǚԋϒªГŘԋ�ȤķŘԋϒΫf¡·Řԋ�Ĝˤ

ŜŦˁˑɄұЕ�QFII��L̇ǍĜˤŜŦˁˑɄұЕ�RQFII�� 

4�ĞʖϐĜ�Æˊ\΅̗LȬЕ§Uϲϴ� 

�1�ʴӞ 1ǚʼ¸ұI�p@ 2,000��� 

�2�ʴӞ 1ǚʼԋѡұI�p@ 1,000��� 

�3�¨ʶ 2ǚY�҈Ò�Řԋ�ʺҦ�՟ԋ�Ŧ̌ϒɄұϷ“� 

5�ĞʖϐĜ�Æˊ\΅(L� 

�1�ͷ书ұˤѼƓÔ 20(Gʜʓğ�ԋѡұIʓō�p@ 500���ȬЕ

ʴӞ 3ǚ(Lǚōɸ��p@ 50��� 

�2�¨ʶ 2 ǚY�҈Ò�Řԋ�ʺҦ�՟ԋ�Ŧ̌ϒɄұϷ“�ȬЕ¨ʶ

2ǚY�ԋѡIİ҆Ѻ�Ʉұ�ՒԳϚͮĉΐ¥ǆvϷ“�ȬЕƼ@ʽˊϑ���

优ѲƓ΅ĜˤɄұЕ΅՜ϨϚͮLĪ�ыȄЛ#ұˤѼ҈΅Q>ԋѡΐ¥#à΅

̚®fѺ】ĭȂ】� 

6�)Ń҈ΈfĭʽȲѼĖ΅§UɄұЕ� 

Ô˺ȲλԋѡұI�ʠɗ代ѣƇ˺�Рέ��Ò�Řԋ_Ց�ұIϚͮѺÅ�

代ѣͮңIİ��ȷѺÅ��ԳIİ�ʺҦĉ§U临ͲIİϒ� 
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���ʽʺ�Ò�ǎƎɣ 

ʽ［čѣϸ，Ġ�̔ ¡ĚƫƵȌġ�GȲɪ¿¥@ʽʺ�Ò�ǎGʜ΅ͷ书�

¨r�ǎʖԟƫēѣ¡ĩ� 

Ļ�ʽʺ�Òčѣ΅ʶ¥ˁˑ 

���čѣL�̭ӱ҈ÒР_ʶ¡Ě 

q Ȳ � �̭ǎǝ$五 689ę 

̗ƓWѨL � īˎ 

М Ϡ L � Ǳƭó�严̜B 

М Ϡ ŉ Ō � �̭ǎǝ$五 689ę̭ӱ҈ÒũĄ 17Ƹ 

М Ϡ  也 � 021-23219000 

h Γ � 021-23219100 

仍 ɼ Ї Ξ � 200001 

�?�͞ů-ɀ以ĵ/�ÒďȷϚͮL�)�ǪɄ҈ÒР_ʶ¡Ě 

q Ȳ � ìKǎʹԨîƎϊ五 66ę 4ę˰ 

̗ƓWѨL � ͧǔՀ 

优ҡҤL � ȱјј 

优§UȪĪ � Йó�ȱјј�Ǳ͈�ˌ²�ĢƐń�˴ʗʙ�Çʙ 

М Ϡ ŉ Ō � ìKǎ$œîʹũѥ 2ę½ȕ)ȉ B�Eǧ 2Ƹ 

М Ϡ  也 � 010-65608396 

h Γ � 010-65608445 

仍 ɼ Ї Ξ � 100010 

���М〕-ɀ以ĵ�¦#҈ÒР_ʶ¡Ě 

q Ȳ � ήǅǎ̽$五 268ę 

̗ƓWѨL � ˌóӒ 

优ҡҤL � ʿͪ 

优§UȪĪ � Ǳɝó�ˍԻ 

М Ϡ ŉ Ō � �̭ǎ̪$ʌîԛ˜五 36 ę�ŃԬĵ#)ȉ$Ś 6
˰ 
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М Ϡ  也 � 021-38565436 

h Γ � 021-38565900 

仍 ɼ Ї Ξ � 200135 
 

�Ļ�ƗѺˁˑ�ϊ�fѺ】>àȲ�̀͟ʧӱĜe� 

-举ϷѐŋȲ � �̭ǎ՟̪îøK$五 61ęĻ˰ 

ҡ Ҥ L � ̩ ȋŃ�ʿǪǰ 

М Ϡ L � ՟ʥ�ӥƂ�争ɿ 

М Ϡ ŉ Ō � �̭ǎ՟̪îøK$五 61ęĻ˰ 

М Ϡ  也 � 021-23281034 

h Γ � 021-63392558 

仍 ɼ Ї Ξ � 200002 

�D�čѣLȂ】��̭ǎԙŪœȂ】>àȲ 

q Ȳ � �̭ǎ̪$ʌî代œ)五 501 ę�̭)ȉũĄ 11�12

Ƹ 

ҡ Ҥ L � ՋÞИ 

М Ϡ L � Ѭɝƌ�Пʆ三 

М Ϡ ŉ Ō � �̭ǎ̪$ʌî代œ)五 501ę�̭)ȉũĄ 9�11�

12˰ 

М Ϡ  也 � 021-20511000 

h Γ � 021-20511999 

仍 ɼ Ї Ξ � 200120 

�¢�ұ�҉Ϩˁˑ�)Ҏ�҈Ò҉jʶ¡Ě 

q Ȳ � �̭ǎՀ̪îǆ#Ŀî从�ǆ#î 7ę 3Ǘ 1Ƹ Cî

113ƚ 

̗ƓWѨL � ԝ̟ 

М Ϡ L � ˩ʤx�ԏʤø 

М Ϡ ŉ Ō � �̭ǎ丽ќø五 760ę 8˰ 

М Ϡ  也 � 021-51019090 
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h Γ � 021-51019030 

仍 ɼ Ї Ξ � 200011 

���ͷ书�ǎȬ亚Ѿ΅҈ÒGʜȲ��̭҈ÒGʜȲ 

ȓ Ϸ ͮ � 严Ԗ 

М Ϡ ŉ Ō � �̭ǎ̪$ø五 528ę 

М Ϡ  也 � 021-68808888 

h Γ � 021-68807813 

仍 ɼ Ї Ξ � 200120 

� �҂ˁˑ�)Ń҈Ò҂ϸϙʶҤ^¡Ě�̭Â¡Ě 

̗ƓWѨL � К͖ 

М Ϡ ŉ Ō � �̭ǎ̪$ʌî份ƜĹ五 166ę)Ń�ԳũĄ 3˰ 

М Ϡ  也 � 021-68873878 

h Γ � 021-68870064 

仍 ɼ Ї Ξ � 200120 

D�ѼҩLɀҘ 

ҩ:ʽʺ�Ò΅ɄұЕ�êɔʽʺ�Ò΅ÊŻҩ:Lĭ?Ϩǎŋ΅ҩ:L�

Y§UʍǮĜ̗ĎȄʽʺ�Ò΅L��Ğ�ѩ乃,v¿Y�ɀҘ� 

���ɦďʽèԺҕʛ9ƥʽʺ�Ò优�˃Í2à΅ȲʶѲƓǛď§ϧ，� 

�?�ʽʺ�Ò΅čѣL~ʶ¥̗Ȃ�̗Ѳ΅ѲƓčͲĜ̗Đʯ�ňϷʶ¥

-ϚԀԜȾ¹ĠǛ~̗ƳґϒĐʯӢѣ�ȗɈԿʖ�ɄұЕĞȡǛɦďґϒĐʯ� 

���ʽʺ�Òčѣϸ，Ġ�čѣLƫͷ书ʽʺ�Òň�GȲ�ǎGʜ�Ǜ

͵-ɀ以ĵW,Ýͮΐ¥ȳЀ�ɄұЕĞȡǛɦďӡζƎɣ� 

¢�čѣL�ʽ［čѣ΅ʶ¥ˁˑ�LĪ΅Íƛ¥Ϡ 

ȮЮ 2019ǚ 6ʵ 30ʓ�Բ�Æ>优Ŧ�čѣL�ʽ［čѣʶ¥΅)Oˁˑ

ĉ§̗ƓWѨL�ҡҤLĉϷÝLĪ3ԟ�ƇňΏɦȬԟɦ΅Р˃¥ϠȬ§UÍ

ƛ¥Ϡ� 



̭ӱ҈ÒР_ʶ¡ĚՃġĜˤɄұЕ¡ǫčѣ 2019ǚ¡Ě�Ò�ϑ?ʺ�èԺҕʛ9 

20 

ȮЮ 2019ǚ 6ʵʼ�)�ǪɄ҈Òɕʶ̭ӱ҈Ò 80,700Р�ɕʶ“PR09d”

ՃՑ 5,000 ���ɕʶ“PR11A1”ՃՑ 6,000 ���ɕʶ“ȕ� 13A3”ՃՑ 400 �

��ɕʶ“PR15A1”ՃՑ 6,000���ɕʶ“ȕ� 15A3”ՃՑ 3,000���ɕʶ“PR16

d”ՃՑ 5,000���ɕʶ“ȕ� 16A3”ՃՑ 3,000��� 

ȮЮ 2019ǚ 6ʵʼ�¦#҈ÒЭʶұԋɕʶ“̭ӱ҈Ò”25,600Р�ɕʶ“18

̭ӱ 04”200�Ǳ�“18̭ӱ 02”100�Ǳ� 
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ϑ?下  ՒԳĽϡ 

ɄұЕň҉]ĭҩ:ʽʺ�Òʖ�ԲʽèԺҕʛ9ɈԿ΅§Uě优ұʈŦ�

书ѼΓД中�ӧě优ՒԳĽϡ� 

���ʽʺ�Òΐ¥΅ɄұՒԳ 

���ÍͥՒԳ 

�ÒƼ@ÍͥɿȢŒɄұİζ�ǎŋÍͥĐáƫΏɦǺı�Ò΅Ʉұ]��

ďŃ̇Ϸ̨ȓrӝѣ͠¶�ŃƜƐѱϷ̨�ҦǍɼϔYĉŃԬͨŜĐë΅Ǻı�

ǎŋÍͥƇň̙á΅ĖЧȒ�͵@ʽʺ�Ò他ĎłƓÍͥǷǮ�ʺӐԛ��Ò

΅Ʉұ]�ň§ƇЀʺĖЧԶΕǎŋÍͥ΅̙áЖčͲĐá�QЖzʽʺ�Ò

ɄұЕ΅ƖԬɄұɸ·¨ʶ�Ɠ΅�ΣƓȒ� 

�?�̦áȒՒԳ 

ʽʺ�Òčѣϸ，Ġ�čѣLƫκːͷ书ʽʺ�Òň�̭҈ÒGʜȲ�ǎ̦

ӱ�͵ @¨r�ǎƗȾ>Ɣ伍举ňʽʺ�Òčѣϸ，ĠʍЧӢѣ�Ǜ~Ҵ@ʶ¥

-ϚԀԜ΅ƗȾȬˢ¹�čѣLÔʒ̗�҈ʽʺ�Ò�ƓЧŨɘ͓Սʺň҈Ò

GʜŋȲ�ǎ̦ӱ�!¨r�ǎʖԟƇň�ΣƓȒ�˽Ŧ�҈ÒGʜǎŋ΅Gʜ

̤亏ξǦďÏƐѱϷ̨ͨŜ�ɄұЕÂ【�ɄұЕGʜȡȣϒĽϡ΅Ǻı�čѣ

LHʒ̗�҈ʽʺ�ÒňGʜȲ�ǎĠʽʺ�Ò΅ɕʶLЧŨԶʖǛ于ՑGʜ

§Ȳɕʶ΅�Ò�Ľ˽�ʽʺ�Ò΅ɄұЕňҩ:ʽʺ�ÒĠ�ĖЧ¿ͩ�Ò�

Чĉʖ�ǎ̦ӱЖʒ̗ϊþ¿ĳʽʺ�Ò�ȬЕ͵@�Ò�ǎ̦ӱĠGʜ�̤亏

ͱЮ¿ͩʒ̗ɕЀȪG΅ț¶�QЖՃ+�ЧY；�]ˤ于Ց¿ĳ§Ǒʸ¿ĳ΅

ʽʺ�ÒȲ〔ˋ΅̦áȒՒԳ� 

����VՒԳ 

ʽ¡ĚÔϷѐĭңà͠¶万Ÿ�ňʽʺ�Ò΅ƇЀʺ�Ź˔¿ͩ�Ėɧ

ĽϡŹƐѱϷ̨ͨŜ�Ϸ̨ɼϔĭұʽǎŋ͠¶ϒčͲĐë�ЖƧЯʽ¡Ě�Ч

QՍʺ΅Ӡ˺ˋ̿)ыȄ于Ũ΅ұԋ�ÈĖЧfǺıʽʺ�ÒʽȗÏʺʖ΅ɘʺ

�V� 



̭ӱ҈ÒР_ʶ¡ĚՃġĜˤɄұЕ¡ǫčѣ 2019ǚ¡Ě�Ò�ϑ?ʺ�èԺҕʛ9 

22 

�Ļ�ʽʺ�ÒƎɣȲ͟ʶ΅ՒԳ 

ʽʺ�Ò,ʒɋ��Ò�ƵϚňʽʺ�Òčѣʖ�čѣL「ˣɠͩʖț¶Ǝ 

ɣ;���ԷɩʎˋɧÐĭ�Էʽʺ�ÒɘʖӠʽVȗ�nʠňʽʺ�ÒƇЀ 

ʺ�ĖЧ͵@�Ėɧ΅ǎŋ�ɼϔ�̗Ȃ̗ѲĐëϒĽϡƧЯÔɐƓ΅��

�Էɩʎ�ЧƏ��ÂȬʒ̗Ə�ƾѣ�ӢЖǺıʽʺ�ÒɕʶL΅Í·� 

�D�ұ�ՒԳ 

čѣLÔұ�͠¶万Ÿ�ЧŨɘϧƓ�Vҭ˺ʽȗ��Ƈň代ѣҭ˺ǩʺ

�V΅͠¶�ɇĩʺ�¡Ě�-举ƘȰčͲԉ举#àǽˋʖ�ʻʲčͲ&ԉӣ

ϧѣ,�ňʻˋ΅#àϷѐӚξ)�čѣLHƫδɀҎƖ�ͳăÈ�&ˤƾѣȲ

ϗ之΅ĜĞ�ô乐Ȭ§UɀҘ�Ź˔ʽ¡ĚĽƘѱăĽЖƧЯұ�͠¶čͲ�Í

Đë�ÈĖЧƧЯʽʺ�Ò΅ɄұЕՃ+ʽ¡Ě΅ұ�ՒԳ� 

�¢�҉ϨՒԳ 

Ϸ)Ҏ�҈Ò҉jʶ¡ĚЂĜ҉Ɠ�ʽ¡Ě΅-r�ͳϒϨ, AAA Ϩ�

ʽʺ�Ò΅�ͳϒϨ, AAAϨ�ұ�҉Ϩˁˑƥʽʺ�Ò΅�ͳ҉ϨǛ�WѨ

ұ�҉Ϩˁˑƥʽʺ�Ò΅�Ӡ�¿;^s�҈�7�WѨ§ƥʽʺ�Ò΅Ʉұ

�¿;^sÌʊ� 

џ͑¡ĚÔұ�͠¶万Ÿ�nňʽʺ�ÒƇЀʺ�¡Ěʒ̗�҈-r�

ͳϒϨĭʽʺ�Ò΅�ͳϒϨ�fčͲҡՃĐë�пұ�҉ϨˁˑҚp¡Ě΅-

r�ͳϒϨĭ/Ȭʽʺ�Ò΅�ͳϒϨ�ÈĖЧƥ�ÒɕʶL΅Í·ӳȪ�ÍǺ

ı� 

?�čѣL΅ΐ¥ՒԳ 

���ĜѲՒԳ 

�҈Ò¡Ěĭ҈ÒɄұŘԋϚͮ¡ĚĜѲϚͮÝ̗�ȲλĜѲՒԳ�ʠɗĽ

҈ÒŘԋϷѐˁˑȬ§ǆvLĪ΅ϷѐϚͮȬȹ#ѣ,ӣČ̗Ȃ̗Ѳĭ¹ÈЖ

z҈ÒŘԋϷѐˁˑѩ~̗Өσ̗ȂҤ^�他ĎΈϚɩʎ�Ϻ<ϩȂŢÂ�¿ͩ

ңIɞŮȬĵ#�ѸɞŮ΅ՒԳ� 
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¡Ěɘ͓ĜѲϚͮΈϚ举̋�ǛϸĜ¡Ě΅ƖԬț¶�ǪϊηƉĜͮ�ЛҤ

Âʛ΅ĜѲϚͮ˕ˑrϠ�ʛΣ两>f�Έ>f�ϷѐϚͮ-举ҡҤL�ĜѲȓ

Έ�§U՜ϨϚͮLĪ΅ĜѲϚͮЛҤƓo�ĜѲԀԜ�§UɧԀԜ�¡Ě�

Ƽöo�êɔěԀԜ�ěÂɷˁˑ�ěƄ¡Ě�ÂǆʛΣ�ôҚCá�¡Ě「Ð

Ɠ�̭ӱ҈ÒР_ʶ¡ĚĜѲϚͮÝ̗�ĉΐ¥ԂŴĜѲϚͮÐǦ�ǛԂЍĜ

ѲϚͮLĪԥarϠ�&ˤƥě#àˊϱӢѣĜѲϚͮ�ӱӚĜѲ>ÔƗ˙�>

)Έɧ�>Ġ˭˙�ДˢĉԞҤ�ãÜɪ՜ě优ÐǦ�ˁÐĉ̦ξ΅ȹѣÜǦ�

Ğʖ�¡ĚßũɼϔhƧĉĜѲƙƧǆvÜǦ�κːŗУ“LLĜѲ�-áĜѲ”

΅ϷѐͨŜ� 

�?�̠ԑĉȔȏѡұՒԳ 

�̗Lԋѡˁˑ̠ԑĭȔȏѡұՒԳϚͮɗǯ�九ѣ��)êĤ;̠ԑ�Ȕ

ȏѡұĭȺʂѡұՒԳϚͮ΅¨r举̋�¡ĚՃ+΅̠ԑ�ȔȏѡұĭȺʂѡұ

ՒԳʠɗ¡Ě΅IİȬʷàѩ�̗ÂƄÍͳQ>̠ԑ�Ȕȏѡұ�Ⱥʂѡұϒ̤

á΅ĖЧȒ�¡ĚŻϵŏɕYՒԳ,ʽ΅ǆvăÈ�&ˤɘ͓Č̠ԑ̗Ȃ�̗ Ѳ�

他Ďΐ¥ɩʎ�ɧÐ̠ԑĉȔȏѡұՒԳ�¡Ě「ÐƓӐ,Əţ΅Č̠ԑɧÐ

ǦrϠ�§)êĤČ̠ԑŘʽÐǦ�ƖʎϳÈYĉŧ优Č̠ԑ 优ÐǦ�Ǜň¡

Ě˧˦Ϛͮ�ĜѲДˢ�ŢЌϳÈϒ�ԷÐǦ)̳ΉČ̠ԑΐ¥Ɲ�¡Ě「ˑ

ǪY¡ĚȓԀČ̠ԑՎƧƬϲϽϖՎƧ�ĜѲ̗àԀϲϴƖʎ�ΐ¥#àԀԜĭ

ÂɷˁˑČ̠ԑǆvՎƧƬϲёƖȹѣ΅Č̠ԑϲϴˑ˕rϠ� 

����ͳՒԳ 

�ͳՒԳʠɗĽѡұL�GʜƥȳʍȬ�àčѣLʒ̗ƾѣ§ϧƓ΅ңà2

àȬ�ͳұҧčͲ�ÍĐëЖĖЧƥ¡ĚϷѐӳȪɞŮ΅ՒԳ� 

¡ĚՃ+΅�ͳՒԳ-举̯ĉƇɻň§Uԋѡˁˑ΅ЭʶҦǍұԋ�Ϸϩ#

àWͮƘȰ:÷҈Ò΅Gʜϸϙ�,ƘȰɪ}ѡұѡÒ�ϧƓҩļǮ҈ÒGʜĭ

РέҧɊǮļҩGʜϒ҈Òѡұϝ#à�Yĉ�˃ϝIİɄұ�ұԋ#àĭ临Ͳ

İGʜϒ#à��ӧ#àпčͲѡұL�GʜƥȳʍȬ�àčѣLʒ̗ƾϧ΅ț

Ƿ�ÈĖЧz¡ĚՃ+ɞŮ� 
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¡Ě΅ҦǍұԋ-举ƇɻňŃʶĵ#代ѣȬ�Ѹ万Ÿ΅Р_Ðĵ#代ѣ�ϸ

ϙţVԋƇɻň)Ń҈Ò҂ϸϙʶҤ^¡Ě�ͩ ԋĉͩԋϒ]͝Ճ+΅�ͳ

ՒԳΐƥӐp�Ϸϩ#à他Ď�Ց�҈ԋϸϙ�ÃƖѲ介ΐ¥�ͳՒԳ�ѡұѡ

Ò�ϧƓҩļǮ҈ÒGʜĭРέҧɊǮļҩ#àʍՃ�¡ĚӱӚÐƓĭƖʎě优

&ˤ΅ÐǦĭɩʎQƵЛҚ˙�Ǿ��ɡ��ӮʓΎǎ�ǳÐǙS�ѧ�ŝ�ĭ

Ě̗ӨϢϒͨ下ƥ̯ĉ΅�ͳՒԳӢѣɧÐ��ͳ�Ʉұϒ�˃ϝIİɄұ#à

ʍՃ�¡Ě̚ԉÂʂɄұ�Ʉұ΅�ͳIİ-举,՜�ͳ҉ϨIİ�¡Ěň�ͳ

ՒԳϚͮ)ƠÃ互ӆɄұ˝΅΅Ϸѐț¶ĭ�ͳ҉ϨĐë�Ʉұ˝΅�ͳՒԳɧ

Ð万Ÿ��Òļҩϒұԋ#àʍՃ�¡ĚӱӚ¹�ĭɡ�Ϛͮ�&ˤϕӬ�ͳұ

ҧ万Ÿ΅Gʜƥȳĭ�ͳϒϨӐ՜΅ɋ�҈Ò�Y˽ԯp�ͳՒԳ̉Ǚ�ŋŦ临

Ͳİ#àʍՃ�¡ĚQƘȰ¹��˝΅҈ÒϚͮ�Gʜƥȳɡ�Ϛͮ�ՒԳǡƥ

�ŢЍϒʍՃǪϊ;Əķ΅ϚͮÐǦ�̦ξ�ƥƇЀʺ΅̃ϏŋŦ临Ͳİ#à

ӮʓΎǎ�ǛӱӚ&ˤƾѣՍ义�˻ɞϒɩʎϚͮ�ͳՒԳ� 

¡ĚǪϊԀ�ͳ҉ϨĭұIՒԳÂϝrϠ�ǛŘ@ՒԳѺԊ�Â˒ˋƖʎ

ƘȰɡ��ՑϚͮĭՒԳɒţϒ�ͳՒԳϚͮɩʎ�,Ӣ�˾ɪñ�ͳՒԳϚ

ͮ΅ʖɾȒĭʶɾȒ�¡ĚɕЀßǳΐ¥�ȗϚͮϠϽǪ҆ǆv��ʊɪ՜�ͳ

҉Ϩ�ɡ��ѺԊ�Ս义�Έɧĭɇĩϒě优Ϛ̦ͮξ΅Эáë̉Ǚ��ͳՒԳ

ĭǎŋՒԳӠ¨ʶ�Ɠ΅ΐ¥Ȓ�ňǎŋ̙á΅ț¶��¡ĚԀÂԋѡIİĽɕ

ʶȬGʜIͲ΅�ͳՒԳʮԿξǦƫԶ3čͲĐë�ƥ˽�¡Ěƥǎŋ̙á他Ď

Ȋ举΅Έɧĭ价сɩʎ�YƖͩƥ�ͳՒԳ΅ʶɾϚͮ� 

Բ�ӧՒԳĽϡŦ�ԺľƄ¡Ěňǫƻ҈Òѡұϝ#à��˃ϝIİɄұ#

à�ιҰ#à��ҭ#à�ұԋ#àĭŋŦ临Ͳİ#àϒ#àӚξ)�7Ճ+�

ͳՒԳ�¡Ěˣɠ�̭ӱ҈ÒР_ʶ¡Ě�Ժľ��ͳՒԳϚͮÝ̗��ˬͮ

Ժľ�ͳՒԳϚͮˁÐ�ΟσÐƓԺľ�ͳՒԳϚͮɗ˝rϠ�Ӯ˾ǪϊԺľë

�ͳՒԳѺԊĭԺ)ǦՒԳϚͮ˥˕�Ӯ˾ƏķԺľë�ͳ҉Ϩĭɡ�Ϛͮ˕ˑ�

Ӣ�˾ǳëƄ¡Ě�ͳՒԳΈɧ�ɇĩĭǡƥˁÐ� 

�Ļ�ǎŋՒԳ 

ǎŋՒԳ-举ɗň¡Ě΅Ϸѐ̤á)�Ľǎŋ]ˤ�Рέ]ˤ�Íͥ�̌ͥ
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ϒ�΅�ÍĐáЖz¡ĚЭʶұԋɄұ΅ΐ¥#àčͲɞŮ΅ՒԳ� 

1�Рέ]ˤՒԳ 

Рέ]ˤՒԳ-举ɗ¡ĚȲɄұ΅˃·ϝ҈Òǎŋ]ˤčͲĐëЯzʽ¡

ĚɀďɞŮ΅ՒԳ�ɀɋ˽ϝՒԳ΅#à-举êɔ˃·ϝ҈ÒЭѐ#à��ǎ#

àĭŋŦ临Ͳİ#àϒ�Рέ]ˤՒԳ¨ʶӐũ΅�ΣƓȒ�ʠ¡Ě-举Ճƥ΅

ǎŋՒԳϝŒ3��¡ĚƠÃ¥̚ΐ¥ұI]ˤ̙á�Ǜ他Ďΐǡɩʎ<Y价с� 

2019 ǚ�òǚ�)ŃРέǎŋ�ƈǦĨ�̲ҽæ�?ƈǦYˋɕЀΊʅ�

�҈ЂɗǚÊǫΊ@ 2,497.88͌�6ʵʼɸΊ@ 2,978.88͌�ϤѺ̲Ǖ 19.45%�

Ğʺ�҈ 50ɗʄ̲Ǖ 27.80%�̓ ̵ 300ɗʄ̲Ǖ 27.07%�)Ƭˏɗ̲Ǖ 20.75%�

É#ˏɗ̲Ǖ 20.87%� 

,;Έɧΐ¥ՒԳĽϡ΅Ǻı�¡Ě̃ʓ互ӆ҈ÒɕS΅ɄұѲ˵ĭՒԳ]

��VaR�Đëț¶�¡ĚӱӚƖʎŧ�ëɄұϔ;�ƥěϝ҈Òİζ΅ɄұѲ

˵ӢѣӫǵɧÐĭӫʖҚʅ�ǛϸĜěϝŴʺ��ǆ¨�Ӑ,ʶɾŉɧÐ;ǎŋ

ՒԳ� 

2�ÍͥՒԳ 

ÍͥՒԳʠɗĽǎŋÍͥĐáЖƧЯ΅ՒԳ�¡ĚұI)ʶ¥ÍͥՒԳ΅Ԁ

Â-举êɔҦǍȒƇ˺��ÒɄұYĉ�Òčѣϒ�)�ЂĜ�]ɗʄň 2019

ǚ�òǚχǕ̙á��Ծ世�ѣЮ 2ʵ)΅îԟ՜͌�ļҚЮ�òǚʴp͌ĠԾ

世�ѣ�)�ЂĜ�]ɗʄǚ)ɇɸ 119.08�̄�ǚʼ�ñ 0.24%�)�Dǚʺ

Ń�Ïʺɸ·ͥӐ�ǚʼ�ñϧ 9(Ř͌Ю 3.06%�)�ðǚʺŃ�Ïʺɸ·ͥ

, 3.23%��ąǚʼɕǙ�¡ĚƥÍͥՒԳ΅ɧÐ�-举他ͳѲ˵ɧÐĭɄұϲ

Ĝϒʍ̗�ĜͮԂЍұI�íԂҡ��ұI΅ʺϸˑ�ǛӱӚƓʺ̧ϙɄұϲ

Ĝ1ʺ�¾Ȓ�DV01ϒɗ˝ѦԊÍͥՒԳ� 

3�̌ͥՒԳ 

̌ͥՒԳʠɗĽŦ̌̌ͥĐáЖƧЯ΅ՒԳ�ԶΕ¡ĚŃԬë΅Ɏƻ�̌ ͥ

ՒԳӮ˾ʢͩ�Բ¡Ě΅ŜŦР˃ɄұŦ�¡ĚʽԀ�Ƅ¡Ěĭ任Ƽ¡ĚӠӱӚ

čѣŦǍ�ÒϒʍǮŝßŦǍ΅ҡ�Ѳ˵�ƧЯԺľʅrŦǍѲ˵ʶȲŝß�Ğ
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ʖŦǍұI7ʶȲŝß�ϚͮԸǦʶȲŝß�¡Ě�ΏƥŦ̌ǎŋӢѣ Ԝ互ӆ

Οσ��ʊƏķÐǦǪ҆ĭԀϚͮ�ǛӱӚŴ�ϒ�ϠÆɩʎƥ´�Іԇ̌ͥ

ՒԳ�Yɷɕ¡ĚŜŦ#à΅ǫɎ�¡ĚӠ̚ԉQԺľ΅ƸՃӢѣŦǍұIĭҡ

�΅íԂ�YЈƬŦ̌ՒԳ΅ʁđ�Ğʖ¡ĚӠ他ͳŜŦϷѐ¸ɄұŴʺϒʍ̗

Ǚ́Ŧ̌ʁđƥԺľϷѐȪ˔΅Ǻı�ȮЮʽɇĩʺʼ�Ժľ΅̌ͥՒԳƥңà

ɇѨʒԉũǺı� 

Բ�ӧՒԳĽϡ3Ŧ�ԺľȲQ>΅ŜŦɄұGʜ#à7ɀɋΕΐ¥ǎŋՒ

Գ��ͭсŁěζǎŋՒԳĽƄ΅̙á仑ĖЧƥԺľ΅ʅrɞ·〔ˋǺı�x

ɠ�̭ӱ҈ÒР_ʶ¡Ě�Ժľ�ǎŋՒԳϚͮÝ̗�举̋�¡ĚɨӢёƖԺ

ľƸՃǎŋՒԳ΅ҊÎ�҉j�ѺԊ�Έ̧�ǡƥĭɇĩϒξǟ�ƫƄ¡ĚɄұ

Gʜ#àϫ�ʅrǎŋՒԳϚͮrϠ�ƥ@Ժľ�ƼƄ¡ĚӢѣ΅ɄұGʜ#

à�ԺľÐƓǛÂԂՒԳ]��VaR�Ց�˻ɞՑϒǎŋՒԳՑɗ˝�举

̋Ƅ¡ĚňʓǔϷѐ̤á)&ˤёƖȹѣ�Ǜɘ举̋ġ̂¡ĚɪGՒԳɇĩ�Ժ

ľƥƄ¡ĚǎŋՒԳ͠¶ĭՒԳՑȹѣț¶Ӣѣ互ӆĭΈΖ� 

�D�ɵvՒԳ 

ɵvՒԳʠɗ͵Ԁ̦ξ�Əķ�ĪǆɵvŮҔĉ�ǵѣ,��ȗϠϽɽԷ

ЊԴYĉŦԀ>\ȲӳȪɞŮ΅ՒԳ�§)��ȗɁʾՒԳʠɗĽϠϽ)ʊȬЕ

ӝѣІȧƧЯ�ȗϠϽ΅ĖͳȒ�ƏʅȒ'Ů΅ՒԳ�YĉʷàĺѩŦԀɺÀϒ

ăĽƧЯ�ȗϠϽˁƠȒ'Ů΅ՒԳ��ȗɁʾՒԳÔʠɵvՒԳ΅�(ԉ举

ϲȪԀÂ��ȗɁʾƥ@҈ÒGʜ�̷ ϙĭʷàϒŧ(ʍՃ΅#àčƻĭϚͮЮ

¥ԉ举�ϠϽ�ĖՂ�ЋϻɁʾ�Əķ�ʄɠҔ《仑fӳȪ¡Ě΅ɞŮ�˽Ŧ�

¡ĚӠՃ+Ľ¡ĚȬ¡ĚǆvLĪ΅ϷѐϚͮȬȹ#ѣ,ӣČ̗Ȃ̗Ѳĭ¹È

Жz¡Ěѩ~̗Өσ̗ȂҤ^�他ĎΈϚɩʎ�Ϻ<ϩȂŢÂ�¿ͩңIɞŮȬ

ĵ#�ѸɞŮ΅ՒԳ� 

¡Ěŏɕ�ʊƏķɵvՒԳϚͮrϠǪ҆�,Ӣ�˾ɪñԺľɵvՒԳϚͮ

̉Ǚ�¡ĚY�̭ӱ҈ÒР_ʶ¡Ě�Ժľ�ɵvՒԳϚͮÝ̗�,ÐǦ~ɠ�

ÍͳɵvՒԳ�ũϚͮǆ¨�þՒԳ�ɧÐЭȫ҉j�RCSA��¥仪ՒԳɗ˝

�KRI��ɞŮʄɠɸԺ�LDC��ɨáԺľɵvՒԳ>Ô�>)�>Ġ΅Ϛͮ̉
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Ǚ΅ɪñ�¡ĚňԺľсŁǫƻՒԳ�ɧÐЭȫ҉j�RCSA�ǆv�-áҊ

ÎɵvՒԳ͌�҉jłʶՒԳ̉Ǚ�ǛԍƥՒԳɧÐɩʎ΅ʶɾȒӢѣЭȫ҉j�

ѺԊÙtՒԳ̉Ǚ�ǷȪՒԳ͏Üń�¡ĚǪϊǛɕЀƏķ¥仪ՒԳɗ �̋KRI�

rϠ�ƓʺɸԺĭ互ӆɗ˝�ĉ§áȎĐë�¡ĚňԺľсŁɕЀɸԺɵvՒ

ԳɞŮʄɠ�LDC��ǛňϠϽ)ƥɵvՒԳ>\ӢѣϽ�ǴԺ�҉jՒԳ>\

΅ɞŮ̉Ǚ�互ӢՒԳІԇɩʎ΅Ӣƻ͠¶� 

˽Ŧ�¡Ěˣɠ)Ń҈Έfč【΅�҈Ò¡ĚԀɧÐɗǯ��DԀŽč【

΅�`#ԀɧÐŘʽѲс�ϒΈϚѲƓYĉ¡ĚԀϚͮ伍举�ɕЀ��Ԁ

ɧÐϚͮˁÐ�ƏķÐǦǪ҆�Ѳсɵv̦ξ�ßǳρˢ˭˙�ǳëԞҤÐǦ�

YԯpɵvՒԳčͲ΅ĖЧȒ�κːǡƥǛźķŢͮ§�ÍǺı�¡Ě�Ώŏɕ

ƖʎϟϳëϚͮ��ʊѲсƏķ#à̦ξ�ßǳƥĪǆ΅Л#ɵƍĭЛ#ӷȇʀ

У�ãÜɧÐĭºƭɵvՒԳ>\΅čͲ�¡ĚɕЀßǳ�ȗɁʾϚͮ΅ÐǦǪ

҆��ʊƏķ�ȗɁʾՒԳǡȑՍ˦�Ǜ他ͳƓʺȬ�Ɠʺ΅Έ̧� 优˭˙ϒ

ŧζȳ́ƥϠϽӝѣ�ǡͳΟč��ȗƎ��ηɁϚͮϒʍՃ΅�ȗɁʾΐ¥ț

¶ӢѣΈɧĭϚͮ�价с�ȗɁʾՒԳ� 

�¢�̦áȒՒԳ 

̦áȒՒԳʠɗ¡Ěʒ̗YĜͮȪʽĉʖыȄ�于ұԋ�Y�VÏʺ�à�

ƾѣ§UɷV2àĭ͂于˼ǔ#àǫƻ΅ұԋ伍̋΅ՒԳ�͵ @¡ĚЭѐ#àѲ

˵ĉѡұϝ#àѲ˵Ӑũ�¡ĚϷѐӚξ)ʜďƐѱɼϔ�ǎŋĐë�Ϸѐ͠¶�

ƘȰ�ͳϒĽϡǺı�ǛĖЧĽұIҡ�ϸˑ�íԂЖǯč̦áȒՒԳ� 

ňʓԟ̦áȒՒԳϚͮʍՃ�¡ĚŻϵδɀ“π�0Ю�ƍ”΅Ւɧͮȍ�ɕ

Ѐɘ͓ÐƓ΅̦áȒՒԳ�ŸĉՒԳɗ˝Ց΅举̋�ӱӚĜͮ΅Έ̧ˁÐĭҚ

ɧȳ́�Żϵƫ̦áȒՒԳʁđɧÐňĜͮсŁ�¡Ě&ˤɘ͓Ԁΐ¥ѲƓ

ĭÝ̗��ţ;�于΅dҧ̦áȒұI��Է;¡Ě#à΅伙ÍƻǫĭÏʺҡ�

΅伙Í�V�˽Ŧ�¡ĚɕЀɨӢʓԟ̦áȒĭՒԳɗ˝ϚɧˁÐ�ϸĜ¡Ěұ

Iώĭҡ�ώ�ˑǪұԋ�ɗ˝МárϠ�Əķ;êɔʓԟɗ˝ůƤ互Ӣ�ʵǦ

ɗ˝ÔΘÂ˒ĭԀԜɗ˝Ɍ久ň΅̦áȒՒԳÂ˒˥˕�*ơ;�Ğʺ̦

áȒՒԳϚͮ΅ǆ¨�Qʯ̵Ƹ［ǳë;¡Ěƥ̦áȒՒԳ΅ηƉϚɧĭՍÌ΅
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ɾͥ� 

ň)ԛʺ̦áȒՒԳϚɧʍՃ�¡ĚϾЀdëұʽԂЍϸˑ�ǳëƥұIҡ

�čƻҽæ΅Â˒�Q̿ů�ǳëƥ¡Ě̦áȒՒԳ΅Ϛɧ��ʍՃ�¡ĚȪϊ

ұIҡ�ԂЍŽĪf�κːǫƻұIҡ�Ϛͮǆv�ӱӚĉʖÂ˒#àčƻҽæ

ĉ§ĖЧƥ)ԛʺұԋ΅伍̋�Қʅ¡Ěҡ�ʺϸˑ��ɕұIҡ�ʺԗԂ

ŻϵŢ@ĜͮсŁ�ē�ʍՃ�¡Ěßǳ;̦áȒϟϳëϚͮrϠ�ҡ�ώϸˑ

ĭÏʺʓÂ【ʯҽĜͮ�Ğʖ7�҈ұIώňƎ�Ȓ�̦áȒ�ɸ·Ȓ3ԟ΅Ǚ

Ѧ�ɇĩʺ�¡Ěԉ乃�ěũĵ#代ѣ�ɕ万Ÿ΅Ĝv¥Ϡ�̚ԉѲсϷѐ�

ЁϠ万Ÿ�Ѹ��ɕѡұ̺ӷͻӱ� 

Ժľ̦áȒՒԳϚɧʍՃ�¡Ěπ˾ɨӢƥԺľĭƄ¡Ě̦áȒՒԳϚͮ΅

举̋�伦��Y̦áȒՒԳϚͮ,ŘΡ�QՒԳˊϱĭұIҡ�Ϛͮˊϱ¿č�

ƥƄ¡ĚƖѣÂϝϚͮ�QϲϴÐǦ�Է�ՒԳϚɧ˥˕�ՒԳǡƥȳ́�(Ё

Ǧɪ¿�Ğ举̋�ǛY�̭ӱ҈ÒР_ʶ¡Ě�Ժľ�̦áȒՒԳϚͮÝ̗�

,ˢȉ�ʛΣԺľ̦áȒՒԳϚͮȓrϔ;�˥˕�Ϛɧ举̋ϒ�§［�Y̦á

ȒՒԳ-举ɗ˝,ŘΡ�ˣɠěƄ¡ĚȲŢѣ#�ŉŕĭՒԳ͟Ǿ΅《Ǭ��č

ěƄ¡Ě΅ՑϚͮ举̋�YʯʶɾŉΈ̧ěƄ¡Ě΅̦áȒՒԳƖҧț¶�ɹ

Ġ�Ŷ¡Ě̦áȒՒԳϚͮϠϽ,~ȷ�ϸĜՒɧɗ˝ǛѨϠϽϚͮ�ƏķԺ

ľ̦áȒՒԳϠϽ� 

���ŠѸՒԳ 

ŠѸՒԳʠɗ͵¡ĚϷѐ�Ϛͮĉ§Uѣ,ȬŦԀ>\ƧЯÍ·ΐ¥ʍƥ¡

ĚҡՃ҉]΅ՒԳ�ŠѸ>\ʠɗǯč¡ĚŠѸՒԳ΅ΐ¥ѣ,Ȭ>\�ŠѸ>

\êɔn�@Y�ǷǮ�ʌԡƁr΅ԗҔ�ŮƖĭȾ҉Ȓɇӷ�ԍƥ¡Ě΅Ҝ

ѷ�ЋϻҡՃ一ț�¡ĚĪǆɴЭɦďƁr他҇!ƝӣČ̗Ɠ�ȗɈԿѲƓ�

¡ĚĪǆYĉѣ#ȬGʜek�ǵѷ҄ĭѣ,ǯč΅ŠѸ>\�¡ĚϷѐ¿ͩԞ

传�͵ƘȰɄҋ�ŦԀƗѺȬΈϚԀԜĜѲ˭˙ϒǯč΅ŠѸ>\�ĖЧƥ¡

ĚӳȪԉũҡՃǺı΅§UφčŠѸ>\�ƥ˽�¡Ě他ĎȊ举΅Έɧĭ价сɩ

ʎ�YƖͩƥŠѸՒԳ΅ʶɾϚͮ�¡ĚǪϊŠѸՒԳՍ义ˁÐ�ßǳ一țΈɧ�

ҡՃŠѸφč>\čͲʖϑ�ʖԟġ¡ĚϚͮƸɇĩ�ƥ@&ԉ΅ҡՃŠѸφč
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>\�¡ĚȓϷͮÝ¡ƚˣɠ�̭ӱ҈ÒР_ʶ¡ĚŠѸՒԳϚͮÝ̗��̭

ӱ҈ÒР_ʶ¡Ěφč>\ǡƥƖʎÝ̗�ϒΐ¥ѲƓ�ġ�Ϩ-ϚԀԜ�Έ

ϚԀԜɇĩ�ǛfĞ¡Ěΐ¥ԀԜÐ之̑ӱϔ;�Ͻ�ƙhđǿ�͵¡Ěʌԡč

ѷLƥŦč【�ȗȬƥ>\v¿ļǡ�ҡՃŠѸφč>\ǙȗĠ�ΐ¥öoκː

他ĎŠѸ¡¥�Ťɩʎ�ƥҡՃŠѸφč>\ŢͮӚξӢѣÂ˒ɇĩ�ǛƠÃ¥

̚ʌԞ传�ʌț¶�介�一ț¿ͩČŤ�Ğʖßǳ�Ɓr΅̑ӱ�МϠ�ӱӚɨ

ǝ˼ՃǷҞϒŧζӰǿǫƻ¡ĚǷҞ�Ťǆv�¡ĚĪǆɦďƁr他҇Ô�会ɘ

͓�̭ӱ҈ÒР_ʶ¡Ěƙh�ȗǆvѲƓ�ΐ¥举̋�ӱӚÝ¡ϠϽčҺƁ

r他̦҇ξ�Ϸ¡ĚƗˢĞȡĠʍĖčѨ�čѨς\ɪGȓϷͮÝ¡ƚţ˦� 
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ϑ�下  čѣLĉʽʺ�Ò΅ұ�͠¶ 

��ұ�҉Ϩˁˑĉ§ƥʽʺ�Ò΅�ͳ҉Ϩț¶ 

čѣLН书;)Ҏ�҈҉ƥčѣLĉʽ［�ÒӢѣ҉Ϩ�x ɠ)Ҏ�҈҉¿

¨΅�̭ӱ҈ÒР_ʶ¡ĚՃġĜˤɄұЕ¡ǫčѣ 2019 ǚ¡Ě�Ò�ϑ?

ʺ��ͳ҉Ϩɇĩ�ĉ��ͳϒϨӱΚ9���҉ŽÁƆ[2019]G391-F1 ę��č

ѣL-r�ͳϒϨ, AAA�ʽ［�Ò΅�ͳϒϨ, AAA�ґ҉ϨɇĩƫӱӚұ

�҉ϨˁˑЋϋ�www.ccxr.com.cn�ĭ�̭҈ÒGʜȲЋϋ�www.sse.com.cn�

<Y¡ĩ� 

?��ͳ҉Ϩɇĩ΅-举>优 

����ͳ҉Ϩϸ҄ĉ˝ҊȲWѨ΅̳2 

)Ҏ�҈Ò҉jʶ¡Ě҉ƓčѣL΅-r�ͳϒϨ, AAA�ґϨÎČʞ

;¡Ě�Ӡ�à΅ЧÜːǳ�Řʽ�ď�ÍϷ̨ͨŜ΅Ǻı�ӣϧՒԳːp�ʽ

ʺ�Ò�ͳϒϨ, AAA�ґϨÎČʞ;ʽʺ�Ò�ͳҧԊː՜��ͳՒԳːp�

҉Ϩƻʸ,πƓ� 

�?��ͳ҉Ϩɇĩ΅-举Ɲ 

1�Řʽѱ͌ 

)Ҏ�҈Ò҉jʶ¡Ě�Y�Ϙλ“)Ҏ�҈҉”�҉Ɠ“̭ӱ҈ÒР_ʶ

¡ĚՃġĜˤɄұЕ¡ǫčѣ 2019ǚ¡Ě�Ò�ϑ?ʺ�”�ͳϨÎ, AAA�

ґϨÎČʞ;ʽ［�Ò΅Ǝ�Ȓːǳ�Řʽ�ď�ÍϷ̨ͨŜ΅Ǻı�ӣϧՒԳ

ːp� 

)Ҏ�҈҉҉Ɠ̭ӱ҈ÒР_ʶ¡Ě�Y�Ϙλ“̭ӱ҈Ò”Ȭ“¡Ě”�-

r�ͳϒϨ, AAA�҉ϨƻʸπƓ�ґϨÎČʞ;ď҉-r̭ӱ҈Ò�Ӡ�à

΅ЧÜːǳ�Řʽ�ď�ÍϷ̨ͨŜ΅Ǻı�ӣϧՒԳːp�)Ҏ�҈҉ТƓ;

¡Ěφ¿΅ѣ#ŉo�Ћ͌【Ʒdæʛʢ�ƘȰ̺ӷŧˡë�ŧ(#àˏŎό=
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ƖÜȁǳYĉѡұ̺ӷͻӱϒ˼ՃĽϡƥ¡Ě#àčƻĉ�ͳ̉Ǚ΅ɷɕvͳ�

Ğʖ�)Ҏ�҈҉7¥̚ÏƐѱϷ̨ϓǢ�#àčƻɀ”�ѣ#ό=ßØ�ѐ#

ɸ��ΆÍѲ˵ʜďǎŋͨŜǺıϒĽϡƥ¡Ě�ͳ̉Ǚ΅Ǻı� 

2�˼Ճ 

φ¿΅ѣ#ŉo�ň)Ń҈Ò#ôf¡【΅ 2018 ǚǦ҈Ò¡ĚfĪϷѐ#

Ͽɣğ)�¡ĚȓұIɣğϑĻ�̧ ұʽĭ¸ұIɣğϑ��ѐ#ɸ�ɣğϑ?�

¸Í̱ɣğϑ��ŧ优-举Ϸѐɗ˝ӤЀŧǚoƹѣ#ÔÆ� 

(#àˏŎό=ƖÜȁǳ�Ӟǚˋ�¡Ěѡұϝ#àѲ˵�Р˃ĉ�Òѡұ

-ɀ以ԋՑϒɣğo@ѣ#ÔÆ�ѡұιҰ#àӝѐ-r̭ӱȕ�ŃԬιҰР_

ʶ¡Ě�Y�Ϙλ“̭ӱȕ�”�ǎŋό=Üǳ�Ǜň̻МGȲ-ˏȪÞ�ǎ�

¡ĚɧРƄ¡Ḙ̌ӱʺҦР_ʶ¡Ě�Y�Ϙλ“̭ӱʺҦ”��ɕ;Ӑ՜΅ǎ

ŋ_Ց�Ǜ伙ÍƏȪ;ʌ�ˏɖ͚�ǎ�¡Ěě-ѐ#àό=ƖÜӐǳ�ЂĜԋ

ѡʷàЧÜφ¿� 

ѡұ̺ӷͻӱ�v, A Рĭ̻Р�ǎ¡Ě�¡ĚǪϊ;Р˃��Ò�代ѣ

�˺�亚ѡӱYĉĞ#Ɍ�ϒѡұǆ¨@�r΅ѡұǙė�ѡұ̺ӷŧ�ë� 

3�¥̚ 

ƐѱϷ̨ϓǢ�#àčƻɀ”�Ô)ŃϷ̨PŢ@“L”ŒϓǢԩ́�ȱŉ

IҚɧĭԋѡǳΈϚХʨ�ɄұՃ+�ѣ”Ü�҈Òǎŋ�ȉ�于�2018 ǚY

ˋ�ұʽǎŋǩЀԯ－（�ąӱӷ�&ΈϚҽæ�ď A РѣțԾ世�ǎŋ̦á

Ȓ�ԯ��ͳӣϧ>\伟č�优Ɨˢҽ&ҽІYĉұϚʌѲ´ÀϒĽϡ΅Ǻı�

҈Òѣ##àčƻɀ”� 

ѣ#ό=ßØ�ԶΕŃ҈Òѣ#ßӲƥŦǫɻ�ɻƞ̶#Ϸѐ΅ÐYĉ

二ˋ二ŧ΅ÒĵӱӚ�ǎ�ɸҩ«Ǜ΅ʍǮŝǳЭӇƖÜ�¡ĚՃ+ˋЭŜŦ

Òĵ�ĵ#代ѣϒԋѡˁˑ΅͍͊ό=� 

ѐ#ɸ��ΆÍѲ˵ʜďǎŋͨŜǺı�2018 ǚď҈Òѣ#ʨ̈Ǧ�ѣ�

ΈϚҽ&ϒĽϡǺı�¡Ě�ǚѐɸĞ̄�ԯ 15.79%�̧ Í̱Ğ̄�ԯ 41.57%�

2019 ǚ�òǚ�҈Òǎŋļʬ�¡Ěѐɸĭ¸Í̱ōʶȲļҚ�ÂÎĞ̄�ñ
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62.08%ĭ 75.41%�ʻˋ¡ĚΆÍ̉ǙPƫďÏ҈Òǎŋѣț�ΈϚͨŜYĉ¡

ĚұIҧԊĐáϒĽϡ΅Ǻı� 

���互ӆ҉Ϩ΅ʶ¥Ǝɣ 

ˣɠ)Ń҈Έfΐ¥ѲƓ�҉Ϩѣ#ȟ{Yĉ)Ҏ�҈҉҉ϨÐǦΐ¥ѲƓ�

Э伦［҉Ϩɇĩ¿¨3ʓ�Y҉Ϩɇĩ�̚ʛʓʺ,¹�Һ�)Ҏ�҈҉ƫňʽ

ʺ�Ò�ͳϨÎʶɾʺȬЕʽʺ�ÒƇЀʺ�ɕЀ¥̚ʽʺ�ÒčѣLŦԀ

ϷѐͨŜĐë�ϷѐȬңà͠¶ĐëYĉʽʺ�Ò���Էț¶ϒĽϡ�Yƥʽ

ʺ�Ò΅�ͳՒԳӢѣɕЀ互ӆ�互ӆ҉ϨêɔƓʺĭ�Ɠʺ互ӆ҉Ϩ� 

ň互ӆ҉Ϩʺ�)Ҏ�҈҉ƫ@ʽʺ�Òčѣ-rĉɋ�-r�Źʶ�

ǚǦɇĩ¡【Ġ%(ʵƏȪґǚǦ΅Ɠʺ互ӆ҉Ϩ�˽ Ŧ�Эʽ［҉Ϩɇĩ¿

¨3ʓҺ�)Ҏ�҈҉ƫƠÃ¥̚�čѣ-r�ɋ�-r�Źʶ�Yĉʽʺ�Ò

ʶ¥΅�ȗ�ŹčͲĖЧǺıʽʺ�Ò�ͳϨÎ΅ԉũ>\�čѣ-rǡĉʖӱ

Κ)Ҏ�҈҉Ǜɪ}ΐ¥ұʈ�)Ҏ�҈҉ƫňѼ,Ȋ举ʖĉʖĥá�Ɠʺ互ӆ

҉Ϩ�Ƴґ>优ӢѣҚΟ�Â˒Ǜč【�Ɠʺ互ӆ҉Ϩϸ˔� 

)Ҏ�҈҉΅Ɠʺĭ�Ɠʺ互ӆ҉Ϩϸ˔ϒΐ¥�ȗƫˣɠΈϚ举̋Ȭϧ

Ɠň)Ҏ�҈҉Ћϋ�www.ccxr.com.cn�ĭGʜȲЋϋ<Y¡ĩ�!GʜȲЋ

ϋ¡ĩɈԿʖԟ�Ȅʦ@ň§UGʜŋȲ�ƁrȬЕ§UŋĜ¡ǫɈԿ΅ʖԟ� 

Źčѣ-r�ɋ�-r�Źʶ�ʻЧĉʖȬɍϼɪ}ΐ¥�ȗ�)Ҏ�҈҉

ƫˣɠʶ¥ț¶ӢѣÂ˒�ɠ˽ΣѼȬҚʅ-r��Ò�ͳϨÎȬ¡ĩ�ͳϨÎ

ʫʖŮɾ� 

��čѣL΅ұ�͠¶ 

���¡ĚыȄ-举ҭ˺代ѣ΅ɡ�ț¶�zͳț¶ 

ʽ¡Ěňěũ代ѣϒԋѡˁˑ΅ұ�ț¶万Ÿ��§�Ώ�ɕԛʺĜvek

¥Ϡ�ыȄӐ՜΅ɡ�ՑǦ�ԟɦ�àѡұЧÜӐǳ� 

ȮЮ 2019ǚ 6ʵ 30ʓ�¡ĚыȄӞ΄Ɯ代ѣ΅ɡ�ՑǦ¤Ѻ事Ӛ 5,000M

��§)「zͳՑǦϧ 2,000M��ʻzͳՑǦ事 3,000M�� 
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�?�Ӟ�ǚ�-举ƘȰ#àǽˋƾϧț¶ 

¡ĚňӞ�ǚ�-举ƘȰčͲ΅#àǽˋ)�ʻʲʶ&ԉӣϧț¶� 

���Ӟ�ǚčѣ΅�ÒȬ§U�àѡұǆ¨Yĉ�Ӡț¶ 

ȮЮʽèԺҕʛ9¿¨3ʓ�čѣLĉ§�ƼƄ¡ĚӞ�ǚŜčѣ΅�Ò

Ȭ§U�àѡұǆ¨Yĉ�Ӡț¶Ź�� 

Ѩ/ń 3-1 Ӟ�ǚŜčѣ΅�ÒȬ§U�àѡұǆ¨Yĉ�Ӡț¶ 

�ÒϘλ čѣ-r čѣʺ 
Ȁ�ӠtՑ

�M�� 
Ǎζ -r҉Ϩ Һȗʓʺ 

Ŝ 

¡Ě�Ò 

13̭ӱ 02 
̭ӱ҈ÒР

_ʶ¡Ě 
5ǚ - L̇Ǎ AAA 2013/11/25 

13̭ӱ 03 
̭ӱ҈ÒР

_ʶ¡Ě 
10ǚ 23.90 L̇Ǎ AAA 2013/11/25 

13̭ӱ 05 
̭ӱ҈ÒР

_ʶ¡Ě 
5ǚ - L̇Ǎ AAA 2014/7/14 

13̭ӱ 06 
̭ӱ҈ÒР

_ʶ¡Ě 
10ǚ 8.00 L̇Ǎ AAA 2014/7/14 

16̭ӱ 01 
̭ӱ҈ÒР

_ʶ¡Ě 
4�3+1�ǚ - L̇Ǎ AAA 2016/5/18 

16̭ӱ 02 
̭ӱ҈ÒР

_ʶ¡Ě 
5ǚ 50.00 L̇Ǎ AAA 2016/5/18 

17̭ӱ 01 
̭ӱ҈ÒР

_ʶ¡Ě 
3ǚ 50.00 L̇Ǎ AAA 2017/8/11 

17̭ӱ 02 
̭ӱ҈ÒР

_ʶ¡Ě 
5ǚ 10.00 L̇Ǎ AAA 2017/8/11 

17̭ӱ 03 
̭ӱ҈ÒР

_ʶ¡Ě 
10ǚ 55.00 L̇Ǎ AAA 2017/9/22 

17̭ӱ 04 
̭ӱ҈ÒР

_ʶ¡Ě 
3ǚ 5.00 L̇Ǎ AAA 2017/10/25 

15ǫ� 01 
̭ӱǫ�Ʉ

ұʶ¡Ě 
5ǚ 14.00 L̇Ǎ AA 2015/12/3 

15ǫ� 02 
̭ӱǫ�Ʉ

ұʶ¡Ě 
3ǚ - L̇Ǎ AA 2015/12/3 

17ȕ� 01 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

3ǚ 15.00 L̇Ǎ AAA 2017/6/21 

17ȕ� 02 
̭ӱȕ�Ń

ԬιҰР_
3ǚ 10.00 L̇Ǎ AAA 2017/7/21 
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ʶ¡Ě 

18ȕ� 01 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

3ǚ 8.00 L̇Ǎ AAA 2018/9/21 

18ȕ� 03 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

3ǚ 4.00 L̇Ǎ AAA 2018/10/26 

18̭ӱ 01 
̭ӱ҈ÒР

_ʶ¡Ě 
3ǚ 30.00 L̇Ǎ AAA 2018/3/8 

18̭ӱ 02 
̭ӱ҈ÒР

_ʶ¡Ě 
3ǚ 30.00 L̇Ǎ AAA 2018/3/22 

18̭ӱ 03 
̭ӱ҈ÒР

_ʶ¡Ě 
3ǚ 30.00 L̇Ǎ AAA 2018/5/10 

18̭ӱ 04 
̭ӱ҈ÒР

_ʶ¡Ě 
3ǚ 30.00 L̇Ǎ AAA 2018/8/6 

18̭ӱ 05 
̭ӱ҈ÒР

_ʶ¡Ě 
3ǚ 30.00 L̇Ǎ AAA 2018/11/22 

19ȕ� 01 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

3ǚ 5.00 L̇Ǎ AAA 2019/2/28 

19̭ӱ 01 
̭ӱ҈ÒР

_ʶ¡Ě 
3ǚ 50.00 L̇Ǎ AAA 2019/4/11 

19ȕ� 02 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

3ǚ 5.00 L̇Ǎ AAA 2019/7/24 

19̭ӱ҈Ò

ԋѡ� 01 

̭ӱ҈ÒР

_ʶ¡Ě 
3ǚ 70.00 L̇Ǎ AAA 2019/8/29 

ĜѺ - - 532.90 - - - 

［Ϩ�Ò 

15̭ӱ C1 
̭ӱ҈ÒР

_ʶ¡Ě 
5�3+2�ǚ - L̇Ǎ AAA 2015/4/8 

15̭ӱ C2 
̭ӱ҈ÒР

_ʶ¡Ě 
3�2+1�ǚ - L̇Ǎ AAA 2015/6/12 

15̭ӱ C3 
̭ӱ҈ÒР

_ʶ¡Ě 
5�3+2�ǚ - L̇Ǎ AAA 2015/6/12 

16̭ӱ C1 
̭ӱ҈ÒР

_ʶ¡Ě 
3ǚ 40.00 L̇Ǎ AAA 2016/11/17 

16̭ӱ C2 
̭ӱ҈ÒР

_ʶ¡Ě 
5ǚ 20.00 L̇Ǎ AAA 2016/11/17 

17̭ӱ C1 
̭ӱ҈ÒР

_ʶ¡Ě 
3ǚ 45.00 L̇Ǎ AAA 2017/3/16 

19̭ӱ C1 
̭ӱ҈ÒР

_ʶ¡Ě 
3ǚ 33.00 L̇Ǎ AAA 2019/2/28 
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15̭ұ� 

�̭̭ӱ҈

ÒұIϚͮ

ʶ¡Ě 

5�3+2�ǚ 10.00 L̇Ǎ AAA 2015/11/9 

15̭ʺ� 
̭ӱʺҦР

_ʶ¡Ě 
6�3+3�ǚ - L̇Ǎ AA+ 2015/12/15 

18̭ұ 01 

�̭̭ӱ҈

ÒұIϚͮ

ʶ¡Ě 

5�3+2�ǚ 10.00 L̇Ǎ AAA 2018/4/4 

18̭ұ 02 

�̭̭ӱ҈

ÒұIϚͮ

ʶ¡Ě 

5�3+2�ǚ 10.00 L̇Ǎ AAA 2018/10/31 

ĜѺ - - 168.00 - - - 

)ʺέɠ 

16ȕ�ιҰ

MTN001 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

3ǚ - L̇Ǎ AA+ 2016/1/21 

16ȕ�ιҰ

MTN002 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

5�5+N�ǚ 12.00 L̇Ǎ AA+ 2016/3/14 

16ȕ�ιҰ

MTN003 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

5�3+2�ǚ 1.85 L̇Ǎ AA+ 2016/6/7 

16ȕ�ιҰ

MTN004 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

5�3+2�ǚ 2.90 L̇Ǎ AA+ 2016/7/15 

18ȕ�ιҰ

MTN001 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

3ǚ 10.00 L̇Ǎ AAA 2018/3/23 

18ȕ�ιҰ

MTN002 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

3ǚ 8.00 L̇Ǎ AAA 2018/4/27 

ĜѺ - - 34.75 - - - 

PPN 

15̭ӱǫ�

PPN001 

̭ӱǫ�Ʉ

ұʶ¡Ě 
3ǚ - L̇Ǎ AA+ 2015/5/15 

17ȕ�ιҰ

PPN001 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

3ǚ 8.00 L̇Ǎ AAA 2017/11/14 

18ȕ�ιҰ

PPN001 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

3ǚ 6.00 L̇Ǎ AAA 2018/2/12 

18ȕ�ιҰ

PPN002 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

3ǚ 5.00 L̇Ǎ AAA 2018/6/19 
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18ȕ�ιҰ

PPN003 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

3ǚ 8.00 L̇Ǎ AAA 2018/11/30 

18ȕ�ιҰ

PPN004 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

3ǚ 6.00 L̇Ǎ AAA 2018/12/12 

19̭ӱȕ�

PPN001 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 
3ǚ 3.00 L̇Ǎ AAA 2019/4/23 

19̭ӱȕ�

PPN002 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

3ǚ 10.00 L̇Ǎ AAA 2019/5/31 

ĜѺ - - 46.00 - - - 

Λʺ�事Λʺ�ѡұÒ 

16̭ӱ҈Ò

CP001 

̭ӱ҈ÒР

_ʶ¡Ě 
0.25ǚ - L̇Ǎ AAA 2016/3/9 

17ȕ�ιҰ

CP001 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

1ǚ - L̇Ǎ AAA 2017/3/7 

17ȕ�ιҰ

SCP001 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

270Ū - L̇Ǎ AAA 2017/8/3 

17ȕ�ιҰ

SCP002 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

270Ū - L̇Ǎ AAA 2017/10/18 

17ȕ�ιҰ

SCP003 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

270Ū - L̇Ǎ AAA 2017/10/25 

17ȕ�ιҰ

SCP004 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

270Ū - L̇Ǎ AAA 2017/11/20 

17ȕ�ιҰ

SCP005 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

150Ū - L̇Ǎ AAA 2017/12/21 

18ȕ�ιҰ

SCP001 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

270Ū - L̇Ǎ AAA 2018/3/6 

18ȕ�ιҰ

SCP002 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

270Ū - L̇Ǎ AAA 2018/5/30 

18ȕ�ιҰ

CP001 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

1ǚ - L̇Ǎ AAA 2018/3/27 

18ȕ�ιҰ ̭ӱȕ�Ń 140Ū - L̇Ǎ AAA 2018/7/9 
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SCP003 ԬιҰР_

ʶ¡Ě 

18ȕ�ιҰ

CP002 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

1ǚ 10.00 L̇Ǎ AAA 2018/10/31 

18ȕ�ιҰ

SCP004 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

270Ū - L̇Ǎ AAA 2018/11/22 

18ȕ�ιҰ 

SCP005 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

270Ū - L̇Ǎ AAA 2018/12/18 

19ȕ�ιҰ

SCP001 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

210Ū - L̇Ǎ AAA 2019/1/24 

19ȕ�ιҰ

SCP002 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

270Ū 10.00 L̇Ǎ AAA 2019/2/21 

19̭ӱȕ�

SCP003 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

270Ū 10.00 L̇Ǎ AAA 2019/3/8 

19̭ӱ҈Ò

CP001 

̭ӱ҈ÒР

_ʶ¡Ě 
84Ū 50.00 L̇Ǎ AAA 2019/7/5 

19̭ӱȕ�

SCP004 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

0.74ǚ 5.00 L̇Ǎ AAA 2019/8/13 

19̭ӱȕ�

SCP005 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

0.74ǚ 10.00 L̇Ǎ AAA 2019/9/11 

19̭ӱ҈Ò

CP002 

̭ӱ҈ÒР

_ʶ¡Ě 
84Ū 50.00 L̇Ǎ AAA 2019/9/23 

19̭ӱ҈Ò

CP003 

̭ӱ҈ÒР

_ʶ¡Ě 
0.24ǚ 50.00 L̇Ǎ AAA 2019/10/21 

19̭ӱȕ�

SCP006 

̭ӱȕ�Ń

ԬιҰР_

ʶ¡Ě 

0.75ǚ 10.00 L̇Ǎ AAA 2019/10/24 

ĜѺ - - 205.00 - - - 

�Ļ�ʽʺ�ÒčѣĠ΅ϤѺ¡Ě�ÒtՑĉ§účѣLʴӞ�ʺ¸ұI

΅̄{ 

ʽʺ¡Ě�ÒȓՑ�事ӚL̇Ǎ 50 M���҆Ϸ)Ń҈Έfˢ¹Ǜ�Ԁč

ѣƏ̅Ġ�ʽ¡Ě΅ϤѺ¡Ě�ÒҥՃtՑ, 487.90 M��Բą 16 ̭ӱ 02 休
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¡ǫčѣ 50M�¡Ě�Òĉ 19ȕ� 01休¡ǫčѣ 5M�¡Ě�Ò��ú¡ĚȮ

Ю 2019ǚ 6ʵ 30ʓĜǛұIҡ�Ѩ)ȲʶЕ˃·΅̄{, 35.58%�ʻ事Ӛ¸

ұI΅ 40%� 

�D�čѣLʴӞ�ǚĜǛңàɇѨđǿ�΅-举ңàɗ˝ 

Ѩ/ń 3-2 čѣL-举ңàɗ˝ 
ңàɗ˝ 2019ǚ 6ʵʼ 2018ǚʼ 2017ǚʼ 2016ǚʼ 

̦á̄ͥ��� 1.99 2.04 2.05 1.67 

Ӳá̄ͥ��� 1.99 2.04 2.05 1.67 

EBITDAÍȗ�Է�ʄ

��� 
2.31 1.64 2.20 1.96 

ұIҡ�ͥ�%� 74.25 74.10 71.24 73.30 

ҭ˺�Ӡͥ�%� 100 100 100 100 

Íȗ�Vͥ�%� 100 100 100 100 

̚��1�̦á̄ͥ=�ҦǍұԋ+ϸϙţVԋ+Ɍ¿ұԋ+ѡ¿ұԋ+GʜȒԋѡұI+临ͲԋѡұI+

:�ӟĳԋѡұI+ǡɸ˺优+ǡɸÍȗ-Wͮ:÷҈Ò˺-Wͮɀ以҈Ò˺+§Uǡɸ˺+ǡɸРÍ+Ȁ亚ɀ

以үͳ�/�Λʺ�˺+ǡVΛʺѡұ˺+Ɍ�ұԋ+GʜȒԋѡҡ�+临Ͳԋѡҡ�+÷¿ļҩԋѡұI˺+

ǡVЛǆћ仔+ǡGοү+ǡV˺优+ǡVÍȗ� 

�2�Ӳá̄ͥ=�ҦǍұԋ+ϸϙţVԋ+Ɍ¿ұԋ+ѡ¿ұԋ+GʜȒԋѡұI+临ͲԋѡұI+:�ӟ

ĳԋѡұI+ǡɸ˺优+ǡɸÍȗ-Wͮ:÷҈Ò˺-Wͮɀ以҈Ò˺+§Uǡɸ˺+ǡɸРÍ+Ȁ亚ɀ以үͳ�

/�Λʺ�˺+ǡVΛʺѡұ˺+Ɍ�ұԋ+GʜȒԋѡҡ�+临Ͳԋѡҡ�+÷¿ļҩԋѡұI˺+ǡVЛǆ

ћ仔+ǡGοү+ǡV˺优+ǡVÍȗ� 

�3�Íȗ�ʄ=�Í̱ȓՑ+Íȗɷ¿-ƘȰұԋÍȗɷ¿�/�Íȗɷ¿-ƘȰұԋÍȗɷ¿� 

�4�ұIҡ�ͥ=�ȓҡ�-Wͮ:÷҈Ò˺�/�ȓұI-Wͮ:÷҈Ò˺� 

�5�ҭ˺�Ӡͥ=ƖԬҭ˺�ӠՑ/ǡ�Ӡҭ˺Ց 

�6�Íȗ�Vͥ=ƖԬɷVÍȗ/ǡVÍȗ 
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ϑĻ下  ŝ�ˁÐ���ѺÅĉ§U�Էɩʎ 

¡ĚƫY万Ÿ΅Ϸѐ#Ͽ,ʽʺ�Ò΅ӠʽVȗÉӳŘΡˊ\�Ğʖ他Ď¨

rʶɾ΅ɩʎˋ�Է�ÒɄұЕ΅Ĝ̗˃·� 

�����ԷˁÐ 

ʽʺ�ÒčѣĠ�¡Ěƫˣɠ�àϸˑț¶Ӣ�˾ßǳ¡Ě΅ұIҡ�Ϛͮ�

̦áȒϚͮĭèԺұԋzͳϚͮ��҈ұԋɘѺÅҚǦ�ĉʖ�于Ցŉ¹ţұԋ

ͳ@ÍȗɷVĉÏʺʽԋ΅�V�Y�Â�ԷɄұЕ΅Í·� 

�����ѺÅ 

ʽʺ�Ò΅Һȗʓ, 2019ǚ 11ʵ 15ʓ��ÒÍȗƫ@Һȗʓ3ĠňƇЀ

ʺ̃ǚɷV�［�̔ ʺ�Ò΅Vȗʓ, 2020ǚЮ 2022ǚ̃ǚ΅ 11ʵ 15ʓ�ӵ

̗Ɠ下�ʓȬbȗʓ伙ǩ��Ğ��ʽʺ�ÒʽԋĉÍȗ΅ɷVƫӱӚ�Ò҂

ȷϚˁˑĭʶ¥ˁˑÝͮ�ɷV΅¨r>优ƫɘ͓ʶ¥ѲƓ�͵ ¡Ěň�̭҈Ò

GʜȲЋϋ îȬY�̭҈ÒGʜȲѼĖ΅§UʍǮč【΅¡ĩ)ßYҕʛ�¡

Ěƫˣɠ�ÒʽȗʻˋÏʺɷVț¶ÐƓǚǦ�ƈǦұԋӝͳѺÅ�ĜͮҚǦÂ

Ԃұԋ�ɘʺɷVÏʺÍȗĭʽԋ� 

�?���ǆvƎɣ 

,;�Â�ʶɾŉЁɆ�ÒɕʶL΅Í·�čѣL,ʽʺ�Ò΅ɘʖ�于Ց

�VΣƓ ԜԀԜ�LĪ�ǛκːƎɣ��ұԋ��ŸϲϴôҚǆv�ãÜΣ�

�ÒƎ��V� 

ňLĪƎɣ��čѣLƫƎɣ ԜLĪҡҤϚͮӠʽVȗǆv�Эʽʺ�Ò

čѣ3ʓҺЮVȗʺȬ�Vʺϸ，��ՃҡҤÍȗɷV�̔ ԋ�Vĉΐ¥>

à�Ǜň伍举΅ț¶�ϾЀŢͮVȗȬ�Vʺϸ，Ġ΅ʶ¥>Ɣ� 

�����ұԋˋ̿ 

ňңàƎɣ��¡Ěƫˣɠ�ÒʽȗʻˋÏʺɷVț¶ÐƓǚǦ�ƈǦұԋ
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ӝͳѺÅ�ĜͮҚǦÂԂұԋ�ɘʺɷVÏʺÍȗĭʽԋ���ұԋ-举ˋ̿@

ʽ¡ĚʓǔϷѐȲIͲ΅Í̱ĉϷѐȒͩԋ̦�2016ǚ�2017ǚ�2018ǚĉ 2019

ǚ 1-6 ʵ�¡ĚĜǛңàɇѨѐ#ɸ�ÂÎ 280.12 M��282.22 M��237.65

M�ĭ 177.35M��¸Í̱ÂÎ, 89.31M��98.76M��57.71M�ĭ 60.68

M��ǴƼ@̂¡Ě΅¸Í̱ÂÎ, 80.43M��86.18M��52.11M�ĭ 55.27

M��¡Ě万Ÿ΅ɸ�Ѳ˵ĭΆÍκϤ�ʠʽʺ�ÒɘʺӠʽVȗ΅ʶÜ�Է� 

˽Ŧ�¡ĚϷѐț¶万Ÿ�ңà͠¶π��ɑʶӐ՜΅ǎŋŠѸ�ĖYÍͳ

ŃƜ�҃΅ŧζѡұ̺ӷѡ�ұԋ��ʍՃ�¡Ě�ě-举ĵ#代ѣ�ɕΕ万Ÿ

΅#àĜv¥Ϡ�ĖYӱӚĞ#Ɍ�ǎŋĉʖѡ�ұԋ�ē�ʍՃ�¡ĚӠĖY

ӱӚŝč A/HР�čѣΛʺ¡Ě�ÒȬΛʺѡұÒϒѡұ̺ӷѡ�ұԋ� 

�Ļ���ǡȑ�Էʍ˦ 

¡Ě�ͳ҂Ƕ万Ÿ�ě优ՒԳΈϚɗ˝ō͂于ΐ¥举̋�ŦԀѡұ̺ӷͻӱ�

ʽ¡Ě「ϷƖͩ;ңàұ̿΅ƖʖǴԺĭϽ�ҚԂ�ɑʶȁŸ΅ұ�ĭѡұЧÜ�

ň�àѡұʍՃ�Ϸ)Ҏ�҈Ò҉jʶ¡ĚЂĜ҉Ɠ�̔ ¡Ě΅-r�ͳϒϨ

, AAAϨ�ґϨÎČʞ;čѣ-r�Ӡ�à΅ЧÜːǳ�ӣϧՒԳːp�ʽʺ

�Ò΅�ͳ҉Ϩ, AAAϨ�ґϨÎČʞ;ʽʺ�Ò΅�ͳҧԊː՜��ͳՒԳ

ːp� 

¡ĚҥՃұI̦áȒ万Ÿ�Ȋ举ʖĖYӱӚ̦áȒӐǳ΅ұIĐͩYѧ��

�ұԋ�ȮЮ 2017ǚʼ�¡ĚҦǍұԋ, 1,037.96M��Y¡�]�ѺԊ!§

ĐáѺ�ǵʺɞ·΅ԋѡұI, 998.57 M��ϸϙţVԋ, 79.83 M��ȮЮ

2018 ǚʼ�¡ĚҦǍұԋ, 1,008.42 M��GʜȒԋѡұI, 1,772.05 M��

ϸϙţVԋ, 76.47M��ȮЮ 2019ǚ 6ʵʼ�¡ĚҦǍұԋ, 1,169.63M��

GʜȒԋѡұI, 1,252.16M��ϸϙţVԋ, 82.18M��¡ĚңàŘΡπ��

ұIϸˑԂЍĜͮ�ұI̦áȒӐ՜�п¿ͩ¡ĚͩԋtՑ�Чɘʺ于Ց�Vʽ

ʺ�Òʽȗʖ�¡Ěɑʶ΅ĐͩЧÜӐǳ΅̦áұIĖәӲĐͩ�QЖ,ʽʺ�

Òʽȗ΅ĉʖ�Vɪ}�Ɠ�Է� 

?����Էɩʎ 
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,ЁɆʽʺ�ÒɕʶL΅Ĝ̗˃·�čѣL,ʽʺ�Ò他Ď;Ź�΅���

Էɩʎ� 

���ÐƓ�ÒɕʶLf乐ѲÈ 

čѣL「ɘ͓�ϚͮÝ̗�΅举̋ÐƓ;��ÒɕʶLf乐ѲÈ����Òɕ

ʶLf乐ѲÈ�ϧƓ;�ÒɕʶLӱӚ�ÒɕʶLf乐ѣz˃Í΅сŁ�ξǟĭ

§Uԉ举>优�,�Է¡Ě�Òʽȗĉʖ于Ց�V�¿;Ĝͮ΅ÐǦƎɣ� 

ʶ¥��ÒɕʶLf乐ѲÈ�΅¨rƝ�ҒѰʽèԺҕʛ9ϑ 下“�Ò

ɕʶLf乐”� 

�?�Н书�ÒďȷϚͮL 

čѣL「ɘ͓�ϚͮÝ̗�΅ѲƓ�Н书)�ǪɄ҈ÒР_ʶ¡Ěɋ^ʽ

ʺ�Ò΅�ÒďȷϚͮL�Ǜ�)�ǪɄ҈ÒР_ʶ¡Ě之ϊ;��ÒďȷϚ

ͮô乐��ňʽʺ�ÒƇЀʺ�͵)�ǪɄ҈ÒР_ʶ¡Ě~͓��Òď

ȷϚͮô乐�΅ϧƓЁɆʽʺ�ÒɕʶL΅Í·� 

ʶ¥�ÒďȷϚͮL΅˃Íĭ2à�ҒѰʽèԺҕʛ9ϑ6下“�ÒďȷϚ

ͮL”� 

���&ˤȹѣұԋϚͮѺÅ 

ʽʺ�ÒčѣĠ�čѣLƫˣɠ�àϸˑț¶Ӣ�˾ßǳ¡Ě΅ұIҡ�Ϛ

ͮ�̦áȒϚͮ�èԺұԋzͳϚͮϒ�Ǜƫˣɠ�ÒʽȗʻˋÏʺǡVț¶Ð

ƓǚǦ�ʵǦұԋӝͳѺÅ��҈ұԋɘѺÅҚǦ�ĉʖ�于Ցŉ¹ţ��ұԋ

ͳ@̃ǚ΅ÍȗɷVYĉÏʺʽԋ΅�V�Y�Â�ԷɄұЕ΅Í·� 

�Ļ�&ˤ΅�ȗɈԿ 

čѣLƫ今ȅΓƖ�¹Σ�Əʅ΅�ȗɈԿăÈ�z¡Ě��ЧÜ�èԺұ

ԋzͳϒț¶ďÏ�ÒɕʶLĭР$΅ΈΖ�价с��ՒԳ� 

ʽʺ�Ò�ȗɈԿƫӱӚ�GȲЋϋ îȬЕY�GȲѼĖ΅§UʍǮġ

ĜˤɄұЕɈԿ� 
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�D�čѣLɀҘ 

ˣɠčѣLϑ¢ƺ两>fϑ�ð¢［f乐ĭ 2019 ǚ 6 ʵ 18 ʓĕǫ΅¡Ě

2018 ǚǦР$ũf�ň¿ͩՍѺ�Чɘʺ�V�ÒʽȗȬЕÏʺʻЧɘʺ�V

�Òʽȗʖ�čѣLƫ他ĎŹ�ɩʎ� 

1��ġР$ÂԂÍ̱� 

2�ʫІԉũƥŦɄұ�ɸҩ«ǛϒұʽȒɷ¿优΅Ɩʎ� 

3�ҚºȬ�č两>ĭ՜ϨϚͮLĪ΅ћ仔/ǆұĭųԋ� 

4�-举Ҥ^L�ȄҚΰ� 

��ӣϧҤ^ 

čѣL�҈ɘ͓ʽèԺҕʛ9ϧƓ΅ӠʽVȗƎɣġ�ÒɕʶLɷVʽʺ

�ÒÍȗĉ�Vʽʺ�Òʽԋ�пčѣL�ЧɘʖɷVʽʺ�ÒÍȗȬʽʺ�Ò

Ïʺ�Ч�Vʽԋ�ƥ@ӴʺʻV΅ÍȗȬʽԋ�čѣLƫˣɠӴʺŪʄɘӴʺ

Íͥġ�ÒɕʶLɷVӴʺÍȗ�Ӵʺ�ēѺÍȗ�ƥ@ӴʺÍȗȬʽԋ΅ÅV

ʍǮ�ʖԟϒ>优�ΐ¥ěʍōǡ伦�ӱӚĊŸôĵʍǮ久µ�ôĵ�Ȫ΅�^

s�ʍōĖġčѣLqȲȲňŉL̗̇企ɪҺҋ҅� 
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ϑD下  čѣLŘʽț¶ 

��čѣL˱¶ 

`#ğλ�̭ӱ҈ÒР_ʶ¡Ě 

qȲ��̭ǎǝ$五 689ę 

̗ƓWѨL�īˎ 

Ȫϊʓʺ�1988ǚ 8ʵ 30ʓ1 

̚®ұʽ�L̇Ǎ 1,150,170.00�� 

ƖЉұʽ�L̇Ǎ 1,150,170.00�� 

Ͻ�Ϋf�ͳWΞ�9131000013220921X6 

ȲƼѣ#�J67ұʽǎŋʷà 

¡ĚÝ¡ŉŌ��̭ǎǝ$五 689ę̭ӱ҈ÒũĄ 

仍ɼЇΞ�200001  

¡ĚŃԬCМЋЋŌ�http://www.htsec.com 

Ƅ�ϛ�haitong@htsec.com 

�ȗɈԿ>àҡҤL�žҎģ 

也�021-23219000 

hΓ�021-23219100 

ϷѐсŁ�҈ÒϷϩ�҈ÒЭѐ�҈Òɀ以��且�҈ÒɄұį习��҈Ò

Gʜ�҈ÒɄұ̤áʶ¥΅ңàՋԞ�ΏɦɄұ#à�҈ÒɄұŘԋW以�,ʺ

Ҧ¡Ěɪ})ԟO϶#à�ѡұѡÒ#à�W以ԋѡIİ�Рέʺ˃�ǎ#à�

 
1 2007 ǚ�̭ǎ仑ǎ±ĵΫР_ʶ¡Ě�Y�Ϙλ�仑ǎР_��ħɸĜǛă̭ӱ҈Ò΅�
Ԁ#à�ƇЀ¡Ěʯğ,̭ӱ҈ÒР_ʶ¡Ě�čѣLͩʖɕʶ΅�ѐ#ȹ͓�҆ϊʓʺ,

1993ǚ 2ʵ 2ʓ�ґʓʺ,仑ǎР_΅Ȫϊʖԟ� 
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)Ń҈ΈfȾ¹΅§U#à�¡ĚĖYƥŦɄұ҆ϊƄ¡ĚQ>ԋѡIİϒɄұ

#à��~̗会ϷȾ¹΅优�Ϸΐ¥ԀԜȾ¹ĠʍĖǫƻϷѐ̤á� 

?�čѣL҆ϊ��ǎĉРʽĐëț¶ 

���čѣL΅҆ϊĭ�ǎ 

̭ӱ҈ÒР_ʶ¡ĚÔӇ,�̭̭ӱ҈Ò¡Ě�Ȫϊ@1988ǚ�̚ ®ұʽ

L̇Ǎ1,000���͵Gӱ代ѣ�̭Âѣ¿ұ�̚®ŉ,�̭�ϷѐсŁ,-ѐ

Ϸ以ĭWͮčѣěϝʶ]҈Ò�«ѐ҈Ò#àį习�ɀÝěϝʶ]҈Ò΅W�Ϛ�

ӚȰ�ӠʽVȗϒ#à�Ýͮ҈Ò΅WͮɄұ#àĉϷ)ŃL̇代ѣȾ¹΅§U

ʶ¥#à� 

Ϸ)ŃL̇代ѣ�¥@�̭̭ӱ҈Ò¡ĚɹÐԞ传΅ȾŤ��代Ť[1994]5

ę�΅Ⱦ¹�1994ǚ9ʵ27ʓ��̭̭ӱ҈Ò¡ĚɹÐ,̭ӱ҈Òʶ¡Ě�̚

®ұʽL̇Ǎ100,000���ϷѐсŁĐʯ,Wͮ҈Òčѣ�ӠʽVȗ#à�Э

ѐ�Wͮ҈Ò:÷#à�Ýͮ҈Ò΅W�ϚĭԌ҈#à�ɦďŽȷWɸ҈Òʽȗ

ĭϦÍ�Ýͮ҈Ò΅҂�ӚȰĭ̷ϙ�҈ÒɄұį习ĭɄұŘԋ#à�ϷL̇

代ѣȾ¹Ϸѐ΅§Ƌ#à� 

Ϸ)Ń҈ÒΈΖϚͮŽĪf�¥@Ğȡ̭ӱ҈Òʶ¡Ě�Gӱ代ѣЩԐĭ

ŝұȺРԞ传΅ȾŤ��҈ΈˁˑƆ[2000]74ę�ĉ�¥@ˢ¹̭ӱ҈Òʶ¡

ĚŝұȺРʍ˦ĭЂĜϝ҈Ò¡Ě΅ȾŤ��҈ΈˁˑƆ[2000]296ę�ˢ¹�

2000ǚ12ʵ29ʓ�̭ӱ҈Òʶ¡ĚƏȪŝұȺР�¡ĚұʽԋŝЮ374,692.80

���ϷѐсŁ,�Wͮ҈Òčѣ#à�Эѐ�Wͮ҈Ò:÷#à�Wͮ҈ÒӠ

ʽVȗ#à�Ýͮ҈Ò΅W�Ϛĭ҈ÒԌ҈#à�ɦďŽȷWɸ҈ÒʽȗĭϦÍ�

ɦďŽȷÝͮ҈Ò΅҂�ӚȰĭ̷ϙ�҈ÒɄұį习#à�҈ÒɄұŘԋ#à� 

Ϸ�̭ǎL̇ɼǤ@2001ǚ9ʵ8ʓ¿¨ �̈́¥@Ğȡ҆ϊ̭ӱ҈ÒР_ʶ

¡Ě΅ȾŤ��̓ǤrɹƗ�2001�024ę�ĉ)Ń҈ÒΈΖϚͮŽĪf�¥@

̭ӱ҈Òʶ¡ĚʅrĐʯ,Р_ʶ¡Ě΅ȾŤ��҈ΈˁˑƆ[2001]278ę�

Ⱦ¹�2002ǚ1ʵ28ʓ�̭ӱ҈Òʶ¡ĚʅrĐʯ,Р_ʶ¡Ě�̭ӱ҈Ò

ʶ¡Ěʯğ,“̭ӱ҈ÒР_ʶ¡Ě”�Y�Ϙλ“ă̭ӱ҈Ò”��̚®ұʽ
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,L̇Ǎ4,006,093,000�� 

Ϸ�̭ǎL̇ɼǤϷ̨rÐɹՄÝ¡ƚ@2002ǚ11ʵ13ʓ¿¨ �̈́¥@Ğȡ

̭ӱ҈ÒР_ʶ¡ĚŝұȺР΅ȾŤ��̓ǤrɹȾƆ�2002�049ę�ĉ)

Ń҈ÒΈΖϚͮŽĪf�¥@Ğȡ̭ӱ҈ÒР_ʶ¡ĚŝұȺР΅ȾŤ��҈

ΈˁˑƆ[2002]329ę�Ⱦ¹�2002ǚ11ʵ11ʓ�̭ӱ҈Ò̚®ұʽԋŝЮ

8,734,438,870�L̇Ǎ�¡ĚϷѐсŁĐʯ,�҈Ò�ĤŜ�ǎŦұР�΅W

ͮ:÷�Wͮ҈Ò΅ӠʽVȗ�ÂϦ̥ȗ�҈ÒW�Ϛ�Ԍ҈�Wͮ҂ǫȰ�

҈Ò΅Эѐ:÷�҈Ò�ĤŜ�ǎŦұР�΅ɀ以�Ĥ-ɀ以��҈ÒɄұį

习�ĤңàՋԞ��ďȷɄұϚͮ�)Ń҈ΈfȾ¹΅§U#à� 

Ϸ)Ń҈ÒΈΖϚͮŽĪf�¥@�̭ǎ仑ǎ±ĵΫР_ʶ¡ĚԉũұI

¿ĳʭħɸĜṶ̈̀ӱ҈ÒР_ʶ¡Ě΅ȾŤ��҈Έ¡ĚƆ[2007]90ęʆ�ˢ

¹�2007ǚ6ʵ7ʓ�仑ǎР_ƫ�ԀұI�ҡ�¿ĳ<¡ĚɧРР$�ʛՔİ�Ժ

ľ�ʶ¡Ě�ĞʖħɸĜǛă̭ӱ҈Ò΅�Ԁ#à�ħɸĜǛƏȪĠ�ƇЀ¡

Ěʯğ,̭ӱ҈ÒР_ʶ¡Ě�ǛɀϾ;ă̭ӱ҈Ò΅�Ԁ#à�ă̭ӱ҈Ò

΅Лǆ�ұI�ҡ�͵ƇЀ¡Ěɀɦ�2007ǚ6ʵ29ʓ�ʌŝР_ƏȪ)Ń҈Ò

҂ϸϙʶҤ^¡Ě�̭Â¡ĚЋ�҂ǆv�2007ǚ7ʵ6ʓ�ƇЀ¡Ěň�

̭ǎǆĵѣɼϚͮƷÝͮǆĵ҂ĐʯȳЀ�̚®ұʽĐʯ,L̇Ǎ

3,389,272,910�� 

2007ǚ7ʵ31ʓ�¡Ěň�̭҈ÒGʜȲɖ͚�ǎ�РέϘλ,“̭ӱ҈Ò”�

РέWΞ,“600837”� 

2012ǚ4ʵ27ʓ�¡Ěň̻МĜGʜȲɖ͚�ǎ�РέWΞ“6837”� 

�?�čѣLРʽĐëț¶ 

Ϸ)Ń҈Έf�¥@ˢ¹̭ӱ҈ÒР_ʶ¡Ě休¡ǫčѣРέ΅ӱΚ��҈

ΈčѣƆ[2007]368ęʆ�ˢ¹�¡Ě休¡ǫčѣРέ΅ϝŒ,Ŝ�ǎL̇Ǎ

ʧӱР�AР��̃РՃ�L̇Ǎ1��čѣʄԊ�事Ӛ10MР�ϷӚ͟ƓɄұ

Е΅Ѽҩ�ʽ［休¡ǫčѣРέ΅čѣ]ˤʴϵΣƓ,35.88�/Р�čѣʄԊΣ

Ɠ,724,637,680Р�čѣƥҞ¤8ğ�èԺұԋȓՑ,25,999,999,958.40��¡Ě
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@2007ǚ11ʵ21ʓƏȪǆĵĐʯ�̚®ұʽ͵L̇Ǎ3,389,272,910�Đʯ҂,

L̇Ǎ4,113,910,590�� 

¡Ě@2008ǚ5ʵ5ʓĕǫ;2007ǚǦР$ũf�Ɨ乐ӱӚ;�¥@¡Ě2007

ǚǦӢѣÍ̱ÂԂ΅Ս˦��Y2007ǚ12ʵ31ʓȓРʽ4,113,910,590Р,Řʄ�

ġ�rР$̃10Р̥čͩԋРÍ1.00��Ĥο��̥人РέРÍ3Р�Ĥο��

Yұʽ¡κġ�rР$̃10Р亚ŝ7Р�¡Ě̥人РέРÍĭұʽ¡κ亚ŝРʽ

Ġ�ȓРʽ͵4,113,910,590РĐʯ,8,227,821,180Р�ґÂԂʍ˦@2008ǚ5ʵ28

ʓƖʎƏ̅� 

¡Ě@2012ǚ4ʵ27ʓčѣ1,229,400,000РŜŦ�ǎŦұР�HР��Ǜ@2012

ǚ5ʵ19ʓԀÂѣzHР事ՑԂĳ �˃¤Ԃĳ127,500,000РHР�@5ʵ22ʓ�ǎ��

Y�ĜѺčѣ1,356,900,000РHР�̋ ԟ�¡ĚŃʶР$)êɔ�̭�Ɩ�Ժľ�

ʶ¡Ěϒ25ƜР$ɘ¡ǫčѣʖƖԬčѣHРР_ʄԊ΅10%�ƫ§ɕʶ΅ʽ

¡ĚԀÂŃʶР�AР�Å亚Ϻ�ŃΫf�ԷŘԋͮ>fǛ亚,ŜŦ�ǎŦұР

HР�¤Ѻ135,690,000Р�Ю˽�¡ĚAР,8,092,131,180Р�HР,1,492,590,000

Р�¡ĚA+HР_ȓʄ,9,584,721,180Р� 

Ϸ)Ń҈Έf�¥@ˢ¹̭ӱ҈ÒР_ʶ¡ĚŝčŜŦ�ǎŦұР΅ȾŤ�

�҈Έ҃Ė[2015]811ę�ˢ¹¡Ěŝč�事Ӛ1,916,978,820РŜŦ�ǎŦұР�

̃РՃ�L̇Ǎ1���Ԁ,ʧӱР�2015ǚ5ʵ8ʓ�¡ĚыȄ̻МGȲȾ¹

ʌHР@̻МGȲ�ǎĉ:÷�¡Ě@2015ǚ5ʵ29ʓƏȪʽ［HРčѣ�čѣ

Рʄ,1,916,978,820Р�§)�1,048,141,220РʌHР΅GÛ@2015ǚ5ʵ15ʓƏ

Ȫ�868,837,600РʌHР΅GÛ@2015ǚ5ʵ29ʓƏȪ�ʽ［HРčѣĠ�¡Ěȓ

Рʽ,11,501,700,000Р�§)AР,8,092,131,180Р�HР,3,409,568,820Р� 

ȮЮ2019ǚ6ʵ30ʓ�¡ĚРʽȓʄ,11,501,700,000Р�ō,ʒĳˊ\Р

_� 

���čѣL΅ԉũұIԉϲț¶ 

ʽ¡Ě҆ϊĠʻčͲƧЯ¡Ě-ѐ#àĭϷѐȒұIčͲƖҧĐʯ΅ԉũ

ұIҩ:�¿ĳ�Ѝɟț¶� 
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��čѣL΅РʽϸˑĭÔðğР$ɕРț¶ 

���¡Ě΅Рʽϸˑ 

ȮЮ2019ǚ6ʵ30ʓ�¡ĚȓРʽ,11,501,700,000Р�РʽϸˑŹ�ѨȲΩ� 

Ѩ/ń 5-1 ¡ĚРʽϸˑț¶ 
Р$ϝÎ Р_ʄԊ�Р� ̄{�%� 

���ʶĳˊ\̦ӱР 

1�ŃƜɕР - - 

2�Ńʶ̗LɕР - - 

3�§UұɕР - - 

§)�Ŝ休Ńʶ̗Lɕ

Р 
- - 

ŜЭ͑LɕР - - 

4�ŦұɕР - - 

§)�ŜŦ̗LɕР - - 

ŜŦЭ͑LɕР - - 

ʶĳˊ\Р_ĜѺ - - 

�?�ʒĳˊ\̦ӱР 

1�L̇ǍʧӱР 8,092,131,180 70.36 

2�Ŝ�ǎ΅ŦұР - - 

3�ŜŦ�ǎ΅ŦұР 3,409,568,820 29.64 

4�§U - - 

ʒĳˊ\̦áРĜѺ 11,501,700,000 100.00 

���Р_ȓʄ 11,501,700,000 100.00 

�?�čѣLÔðũР$ț¶ 

ȮЮ 2019ǚ 6ʵ 30ʓ�¡ĚÔ 10ğР$ț¶Ź�� 

Ѩ/ń 5-2 Ô 10ğР$ɕРț¶ 

Р$ğλ��λ� ʺʼɕРʄԊ 
̄{

(%) 

ɕʶʶĳ

ˊ\Р_ʄ

Ԋ 

ҧɊȬ·ϸ

΅Р_ʄԊ 
Р$Ȓҧ 

̻)Ŭϸϙ�W

ͮL�ʶ¡Ě 
3,408,819,096 29.64 - ʻΚ ŜŦ̗L 

�ʛՔİ�Ժľ�

ʶ¡Ě 
402,150,000 3.50 0 ʒ Ńʶ̗L 

�̭̭͎ɄұϚͮ

ʶ¡Ě 
400,709,623 3.48 0 ʒ Ńʶ̗L 

)Ń҈ÒԋѡР_

ʶ¡Ě 
343,901,259 2.99 0 ʒ §U 
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ͷЧ�Ժľ)ʶ¡

Ě 
322,162,086 2.80 0 ʒ Ńʶ̗L 

�̭̈�Ժľ�

ȓ¡Ě 
265,135,593 2.31 0 ʒ ŃƜ 

�̭ŃԺľұI

ʶ¡Ě 
238,382,008 2.07 0 ʒ Ńʶ̗L 

�̭1>�Ժľ�

ʶ¡Ě 
235,247,280 2.05 0 ʒ Ńʶ̗L 

�̭΄МԺľР_

ʶ¡Ě 
214,471,652 1.86 0 ʒ Ńʶ̗L 

�̭ɇ#Ժľ 149,737,953 1.30 0 ʒ Ńʶ̗L 

̚��1�¡Ě HРР$)�休҂Р$΅Р_͵̻)Ŭϸϙ�WͮL�ʶ¡ĚW,ɕʶ� 

   �2��Ѩ)�̻)Ŭϸϙ�WͮL�ʶ¡ĚȲɕР_ζϝ,ŜŦ�ǎŦұР�HР��§UР

$ȲɕР_ζϝō,L̇Ǎʧӱ AР� 

   �3�AРР$Ȓҧ,Р$ň)Ŭ҈Ò҂ϸϙʶҤ^¡Ě�̭Â¡Ě҂΅ҥȰȒҧ� 

�4�Ľ¡ĚРέ,ѡұѡÒ˝΅҈Ò�Р$ɕРʄԊɘ͓§ӱӚʧӱ҈ÒҥȰ��ͳ҈ÒҥȰɕ

ʶ΅Рέĉ˃·ʄԊĜǛѺϙ� 

���ʽ［čѣÔ¡ĚР_ҧɊț¶ 

ȮЮ 2019ǚ 6ʵ 30ʓ�¡ĚÔðũР$Р_ōʻŢ@ҧɊ͠Ȏ� 

Ļ�¡ĚƖԬɧÐLț¶ 

¡ĚР$ɕРӐ,Âʂ�ȮЮ 2019ǚ 6ʵ 30ʓ�ʒΏɦɕʶ¡Ě 5%Y�

Р_΅Р$��êɔ̻)Ŭϸϙ�WͮL�ʶ¡Ě��̻)Ŭϸϙ�Wͮ

L�ʁ ¡ĚȲɕР_, HР休҂Р$Ȳʶ�¡ĚʒɧРР$ĉƖԬɧÐL� 

D�čѣL΅ϲϴϸˑĉ˃·Ʉұț¶ 

���¡Ěϲϴϸˑń 

ˣɠ�¡Ě̗�ϒʶ¥̗Ȃ̗Ѳ΅ѲƓ�¡ĚǪϊ;ӐƏʅ΅Ԁϲϴϸˑ�

ȮЮ 2019ǚ 6ʵ 30ʓ�¡Ě҆ԀԜϲϴϸˑ¥ϠŹ�ńȲΩ� 

Ѩ/ń 5-3 ¡Ěϲϴϸˑń 
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�?�¡Ěԉ举˃·Ʉұț¶ 

ȮЮ 2019ǚ 6ʵʼ�¡Ěԉ举˃·Ʉұț¶Ź�� 



̭ӱ҈ÒР_ʶ¡ĚՃġĜˤɄұЕ¡ǫčѣ 2019ǚ¡Ě�Ò�ϑ?ʺ�èԺҕʛ9 

50 

Ѩ/ń 5-4 čѣL-举�ұ/ɧРƄ¡Ě�ćР¡Ěț¶ 
Ƅ¡Ě�λ ̚®ŉ ̚®ұʽ #àȒҧ ɕР̄{ 

čѣL-举�ұƄ¡Ě 

̭ӱŃԬɧРʶ¡Ě ̻ HK$ 1,117,973�� Ʉұ#à 100%�Ώɦ� 

̭ӱǫ�Ʉұʶ¡Ě �̭ RMB 1,065,000�� Р˃Ʉұ 100%�Ώɦ� 

̭ӱÉʌ҈ÒɄұʶ¡Ě �̭ RMB 410,000�� ɄұϚͮ 100%�Ώɦ� 

�̭̭ӱ҈ÒұIϚͮʶ¡Ě �̭ RMB 220,000�� ҈ÒұIϚͮ 100%�Ώɦ� 

�̭Ȝ̛Ѝ#Ϛͮʶ¡Ě �̭ RMB 1,000�� 
͝#Ϛͮ�ȱŉ

Iǫč 
100%�Ώɦ� 

čѣL-举ɧРƄ¡Ě 

̭ӱʺҦР_ʶ¡Ě �̭ RMB 130,150�� ʺҦWͮ 66.67%�Ώɦ� 

̭ơӱŘԋϚͮʶ¡Ě �̭ RMB 30,000�� ŘԋϚͮ 51%�Ώɦ� 

̭ơI#ɄұŘԋϚͮʶ¡Ě �̭ RMB 10,000�� ŘԋϚͮ 67%�Ώɦ� 

čѣL-举ćРƄ¡Ě 

ơŃŘԋϚͮʶ¡Ě �̭ RMB 52,000�� ŘԋϚͮ 27.78%�Ώɦ� 

1�čѣL-举�ұƄ¡Ěț¶ 

�1�̭ӱŃԬɧРʶ¡Ě 

̭ӱŃԬɧРʶ¡Ě�̚ ®ұʽ̻Ǎ 111.80M��2018ǚʼ,̻Ǎ 88.50

M���,¡Ě΅�ұƄ¡Ě�̭ӱŃԬɧР΅-ѐ#à,�ɄұɧР�ӱӚ҆

ϊ�ĞƄ¡ĚÂÎϷѐ̻҈ÒΈϚѲÈ�҃΅Ϸϩ#à�̀ #ѡұĭұIϚͮ

ϒ#à�Yĉ§U#à�ȮЮ 2018ǚ 12ʵ 31ʓ�̭ӱŃԬɧРʶ¡Ě΅ȓ

ұI, 2,877.75M̻Ǎ�ǴƼ@̂¡Ě΅¸ұI 121.71M̻Ǎ�2018ǚ�̭ӱ

ŃԬɧРƖͩѐ#ɸ� 148.54M̻Ǎ�¸Í̱ 16.66M̻Ǎ�ȮЮ 2019ǚ 6ʵ

30 ʓ�̭ӱŃԬɧРȓұI, 3,067.26 M̻Ǎ�ǴƼ@̂¡Ě΅¸ұI 152.71

M̻Ǎ�2019ǚ 1-6ʵ�̭ӱŃԬɧРƖͩɸ� 51.83M̻Ǎ�¸Í̱ 17.07M

̻Ǎ� 

�2�̭ӱǫ�Ʉұʶ¡Ě 

̭ӱǫ�Ʉұʶ¡Ě�̚®ұʽL̇Ǎ 106.50 M��,¡Ě΅�ұƄ¡

Ě�̭ӱǫ�΅-ѐ#à,�zͳЭʶұԋȬ҆ϊΏɄŘԋ�ƥ`#ӢѣР˃Ʉ

ұȬ�Р˃ΐ¥΅�˃Ʉұ�ȬɄұ@�Р˃Ʉұΐ¥΅§UɄұŘԋ�,ƘȰ

ɪ}�Р˃Ʉұΐ¥΅ɄұՋԞ�ɄұϚͮ�ңàՋԞʷà�Ϸ)Ń҈ΈfѼĖ

ǫƻ΅§U#à�ȮЮ 2018ǚ 12ʵ 31ʓ�̭ӱǫ�Ʉұʶ¡Ě΅ȓұI,
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165.97M��ǴƼ@̂¡Ě¸ұI 133.52M��2018ǚ�̭ӱǫ�Ɩͩѐ#ɸ

� 2.94M��̧ Í̱ 1.88M��ȮЮ 2019ǚ 6ʵ 30ʓ�̭ ӱǫ�ȓұI, 173.78

M��ǴƼ@̂¡Ě¸ұI 139.19 M��2019 ǚ 1-6 ʵ�̭ӱǫ�ȓƖͩѐ#

ɸ� 8.14M��¸Í̱ 6.03M�� 

�3�̭ӱÉʌ҈ÒɄұʶ¡Ě 

̭ӱÉʌ҈ÒɄұʶ¡Ě�̚®ұʽL̇Ǎ 41.00M��,¡Ě΅�ұƄ

¡Ě�-ѐ#à,�҈ÒɄұ�ԋѡIİɄұ�Р˃Ʉұ�ȮЮ 2018 ǚ 12 ʵ

31ʓ�̭ӱÉʌ҈ÒȓұI, 50.87M��¸ұI 51.00M��2018ǚ�̭ӱÉ

ʌ҈ÒƖͩѐ#ɸ�-5.24M��¸Í̱-4.18M��ȮЮ 2019ǚ 6ʵ 30ʓ�̭

ӱÉʌ҈ÒȓұI, 52.55M��¸ұI 52.63M��2019ǚ 1-6ʵ�̭ӱÉʌ

҈ÒƖͩѐ#ɸ� 2.18M��¸Í̱ 1.63M�� 

�4��̭̭ӱ҈ÒұIϚͮʶ¡Ě 

�̭̭ӱ҈ÒұIϚͮʶ¡Ě�̚®ұʽL̇Ǎ 22.00M��,¡Ě΅�

ұƄ¡Ě�̭ӱұϚ΅-ѐ#à,�҈ÒұIϚͮ#à�ȮЮ 2018 ǚ 12 ʵ 31

ʓ�̭ӱұϚ¡Ě΅ȓұI, 70.65M��¸ұI 36.54M��2018ǚ�̭ӱұ

Ϛ¡ĚƖͩѐ#ɸ� 8.26M��¸Í̱ 4.72M��ȮЮ 2019ǚ 6ʵ 30ʓ�̭

ӱұϚ¡Ě΅ȓұI, 77.01M��¸ұI 39.58M��2019ǚ 1-6ʵ�̭ӱұ

Ϛ¡ĚƖͩѐ#ɸ� 7.92M��¸Í̱ 4.55M�� 

�5��̭Ȝ̛Ѝ#Ϛͮʶ¡Ě 

�̭Ȝ̛Ѝ#Ϛͮʶ¡Ě�̚®ұʽL̇Ǎ 1,000���,¡Ě΅�ұƄ

¡Ě��̭Ȝ̛Ѝ#΅-ѐ#à,�ȱŉIǫčϷѐ�͝#Ϛͮ�ȮЮ 2018 ǚ

12ʵ 31ʓ��̭Ȝ̛Ѝ#΅ȓұI, 1.36M��¸ұI 0.10M��2018ǚ�

�̭Ȝ̛Ѝ#Ɩͩѐ#ɸ� 0.46M��¸Í̱ 7.73���ȮЮ 2019ǚ 6ʵ 30

ʓ��̭Ȝ̛Ѝ#΅ȓұI, 1.42M��¸ұI 0.11M��2019ǚ 1-6ʵ��

̭Ȝ̛Ѝ#Ɩͩѐ#ɸ� 0.23M��¸Í̱ 54.63��� 

2�čѣL-举ɧРƄ¡Ěț¶ 

�1�̭ӱʺҦР_ʶ¡Ě 
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̭ӱʺҦР_ʶ¡Ě�̚®ұʽL̇Ǎ 13.015 M��,¡Ě΅ΏɦɧР

΅Ƅ¡Ě�̭ӱʺҦ΅-ѐ#à,�ĵİʺҦϷϩ�ԋѡʺҦϷϩ�ʺҦɄұį

习�ұIϚͮ�Řԋ以ĳ�ȮЮ 2018ǚ 12ʵ 31ʓ�̭ӱʺҦȓұI, 207.30

M��̧ ұI 28.01M��2018ǚ�Ɩͩѐ#ɸ� 63.15M��̧ Í̱ 3.30M��

̭ӱʺҦɘ͓ʶ¥ѲƓÝͮ;ɖ͚ȳЀ�@ 2018ǚ 3ʵ 6ʓҺň�Ń)Ƭ`#

Р_亚ѾϠϽɖ͚¡ǫ亚Ѿ�҈ÒϘλ,̭ӱʺҦ�҈ÒWΞ, 872595�ȮЮ

2019ǚ 6ʵ 30ʓ�̭ӱʺҦȓұI, 209.11M��¸ұI 26.47M��2019ǚ

1-6ʵ�̭ӱʺҦƖͩѐ#ɸ� 40.49M��¸Í̱ 0.78M�� 

�2�̭ơӱŘԋϚͮʶ¡Ě 

̭ơӱŘԋϚͮʶ¡Ě�̚®ұʽL̇Ǎ 3.00 M��,¡Ě΅ΏɦɧР

΅Ƅ¡Ě�̭ơӱŘԋ¡Ě΅-ѐ#à,�ŘԋèԺ�Řԋ以ĳ�ұIϚͮĭ)

Ń҈Έf҃Ė΅§U#à�ȮЮ 2018ǚ 12ʵ 31ʓ�̭ ơӱŘԋȓұI, 17.87

M��¸ұI 12.43 M��2018 ǚ�̭ơӱŘԋƖͩѐ#ɸ� 6.63 M��¸Í

̱ 1.72M��ȮЮ 2019ǚ 6ʵ 30ʓ�̭ơӱŘԋȓұI, 18.37M��¸ұI

12.43 M��2019 ǚ 1-6 ʵ�̭ơӱŘԋƖͩѐ#ɸ� 3.20 M��¸Í̱ 0.96

M�� 

�3�̭ơI#ɄұŘԋϚͮʶ¡Ě 

̭ơI#ɄұŘԋϚͮʶ¡Ě�̚ ®ұʽL̇Ǎ 1M��,¡Ě΅Ώɦɧ

Р΅Ƅ¡Ě�̭ơI#Řԋ¡Ě΅-ѐ#à,�I#ɄұŘԋϚͮ�Ʉұį习�

čҺ҆ϊɄұŘԋ�ȮЮ 2018ǚ 12ʵ 31ʓ�̭ơI#ȓұI, 2.34M��¸

ұI 1.89M��2018ǚ�̭ơI#Ɩͩѐ#ɸ� 1.27M��¸Í̱ 0.55M��

ȮЮ 2019ǚ 6ʵ 30ʓ�̭ơI#ȓұI, 2.31M��¸ұI 1.69M��2019

ǚ 1-6ʵ�̭ơI#Ɩͩѐ#ɸ� 0.62M��¸Í̱ 0.29M�� 

3�čѣL-举ćРƄ¡Ěț¶ 

�1�ơŃŘԋϚͮʶ¡Ě 

ơŃŘԋϚͮʶ¡Ě�̚ ®ұʽ 5.20M�L̇Ǎ�̭ ӱ҈Òɕʶ 27.775%

΅Р˃�ơŃŘԋϚͮʶ¡Ě-ѐ#à,�¡ǫèԺ҈ÒɄұŘԋϚͮ�Řԋ
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以ĳ�͟ƓƘȰұIϚͮ�ȮЮ 2018 ǚ 12 ʵ 31 ʓ�ơŃŘԋȓұI, 47.02

M��¸ұI 33.93M��2018ǚ�ơŃŘԋƖͩѐ#ɸ� 23.81M��¸Í̱

7.04M��ȮЮ 2019ǚ 6ʵ 30ʓ�ơŃŘԋȓұI, 48.03M��̧ ұI 35.35

M��2019ǚ 1-6ʵ�ơŃŘԋƖͩѐ#ɸ� 12.75M��¸Í̱ 3.83M�� 

¢�čѣL两>�Έ>ĉ՜ϨϚͮLĪț¶ 

ȮЮʽèԺҕʛ9¿¨3ʓ�¡Ě两>�Έ>ĉ՜ϨϚͮLĪț¶Ź�ѨȲ

Ω� 

Ѩ/ń 5-5¡Ě两>�Έ>�՜ϨϚͮLĪ΅Řʽț¶ 

żğ Лà ȒÎ 
ɕʶ¡ĚРέ/
˃ĭ�Ò 

^ʺҺ˻ 
ʓʺ 

īˎ ȹѣ两>�两>ԛ��Ž9҂  ʒ 2016-10ЮN 

ΙεǙ ȹѣ两>�ȓϷͮ��ŽÚ9҂  ʒ 2014-12ЮN 

^͈ ȹѣ两>  ʒ 2019-06ЮN 

ƽʐʐ 两>  ʒ 2019-06ЮN 

tщю 两> ŷ ʒ 2015-06ЮN 

Ԯʇ  两>  ʒ 2014-12ЮN 

҃ǪŃ 两>  ʒ 2016-10ЮN 

Ǳ՝ ͡ϊ两>  ʒ 2016-06ЮN 

˓ƜΪ ͡ϊ两>  ʒ 2016-09ЮN 

ʿ̢事 ͡ϊ两>  ʒ 2014-12ЮN 

īƌ ͡ϊ两>  ʒ 2014-12ЮN 

ĦϦg Έ>fÚ-〕��ŽÚ9҂�ϩŽ9҂  ʒ 2019-06ЮN 

|ʕ Έ>  ʒ 2019-06ЮN 

˿ġԨ Έ>  ʒ 2019-06ЮN 

ȃ^ԉ Έ>  ʒ 2019-06ЮN 

ʰŲÕ Έ>   ʒ 2019-06ЮN 

ӿƬ不 Έ> ŷ ʒ 2014-12ЮN 

ȯ. Έ> ŷ ʒ 2019-06ЮN 

³͒ Έ>  ʒ 2014-12ЮN 

Ѭԛ̎ ÚȓϷͮ  ʒ 2014-12ЮN 

̆ƌʝ ÚȓϷͮ«伦〕�ȗȹѣƒ  ʒ 2019-02ЮN 

ͧǪ# ĜѲȓΈ  ʒ 2014-12ЮN 

Ԯʟԑ ȓϷͮâͮ  ʒ 2014-12ЮN 

）ǪŃ ȓϷͮâͮ  ʒ 2014-12ЮN 

ǱġԨ ȓϷͮâͮ  ʒ 2014-12ЮN 

˓̰ ȓϷͮâͮ  ʒ 2014-12ЮN 

žҎģ ȓϷͮâͮ  ʒ 2017-03ЮN 

ˇ̢̙ 伦〕ՒԳƒ  ʒ 2017-03ЮN 
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ͅ�众 ȓϷͮâͮ  ʒ 2017-03ЮN 

Ǳ�° ңàȓΈ  ʒ 2018-03ЮN 

��� 两>�Έ>�՜ϨϚͮLĪ΅-举ǆvϷ“ 

1� ȹѣ两>�3ğ� 

�1�īˎ�Ͳ�两>ԛ�ȹѣ两>�1967 ǚ¿Ͳ�ǆƉŞ�2016 ǚ 10

ʵ 28ʓҺɋ^¡Ě两>ԛ�2016ǚ 7ʵҺɋ^¡Ě�Ž9҂�ī�Ͳ 1992ǚ 2

ʵЮ 1996ǚ 6ʵň�̭�Ń҈Òʶ¡ĚɄұ代ѣԀǆv�1996ǚ 6ʵЮ 2001

ǚ 12 ʵ�Ġɋ^�̭�ƖұIϷѐʶ¡ĚɄұԀϷͮ�ÚȓϷͮ�两>ԛ«

ȓϷͮ�2001 ǚ 12 ʵЮ 2003 ǚ 4 ʵɋ^�̭Ɩ#ïшηɁ�Ժľ�ʶ¡Ě

两>«ȓϷͮ�2002ǚ 1ʵЮ 2016ǚ 7ʵ��Ġɋ^�̭Ɩ#ɧРʶ¡Ě�@

̻МGȲ�ǎ�Р_Wę�0363�ȹѣ两>«Úѣɼȓ为�ȹѣ两>«ǔàÚ

ȓ为�Ú两>ԛ«ѣɼȓ为�2004ǚ 8ʵЮ 2016ǚ 7ʵ��Ġɋ^�̭�Ɩ�Ժ

ľ�ʶ¡ĚϔÅȓΈ�ȹѣ两>«Úȓ为�ȹѣ两>«ǔàÚȓ为�ȓ为«�

ŽÚ9҂�2010ǚ 3ʵЮ 2012ǚ 5ʵɋ^�̭ïшԺľР_ʶ¡Ě�@�G

Ȳ�ǎ�Р_Wę�601607�@̻МGȲ�ǎ�Р_Wę�02607�Έ>ԛ�

2012ǚ 6ʵЮ 2013ǚ 6ʵ�2016ǚ 5ʵЮ 2016ǚ 7ʵɋ^�̭ïшԺľР_

ʶ¡Ě两>ԛ«�Ž9҂�2009 ǚ 1 ʵҺɋ^)мŃԬԺȪ五Ðӳʶ¡

Ě�@̻МGȲ�ǎ�Р_Wę�00981�休ȹѣ两>�ī�Ͳ 2016ǚҺɋ^

�̭҈ÒGʜȲΈ>�ћ仔ŽĪf-^�2016ǚҺɋ^�̭҈ÒĞ#¡ffԛ�

2017 ǚҺɋ^�̭ԋѡ#МĜfÚͮ>ԛ�2016 ǚҺɋ^)ŃCМЋԋѡôf

fĪWѨ�2017 ǚҺɋ^�̭ԋѡͮң】ôffԛ�2017 ǚҺɋ^�̭ǎ[为

Ž[为Ī� 

�2�ΙεǙ�Ͳ�ȹѣ两>�1961ǚ¿Ͳ�Ϸ̨ƉŞ�՜ϨfѺ】�2014

ǚ 6 ʵ 25 ʓҺɋ^ʽ¡Ěȹѣ两>�ȓϷͮ��ŽÚ9҂�Ι�Ͳ 1980 ǚ 9

ʵЮ 1983ǚ 12ʵɋ^)ŃL̇代ѣ�̭ǎøǎîÝ>ŢfѺĪ�Úηԛ�ľŽ

9҂�1984ǚ 1ʵЮ 1992ǚ 9ʵɋ^)Ńǆĵ代ѣ�̭ǎøǎîÝ>ŢÚηԛ�

ηԛ�1992 ǚ 9 ʵЮ 1995 ǚ 11 ʵɋ^)Ńǆĵ代ѣ�̭ǎÂѣøǎɷѣÚѣ

ԛ�1995ǚ 11ʵЮ 1996ǚ 12ʵɋ^)Ńǆĵ代ѣ�̭ǎÂѣfѺ¿ϫŢÚŢ

ԛ�§)�1995ǚ 12ʵЮ 1996ǚ 12ʵ-ɕ)Ńǆĵ代ѣ�̭ǎĸƓɷѣ�ɼ
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ǆv��1996ǚ 12ʵЮ 1999ǚ 3ʵɋ^)Ńǆĵ代ѣ�̭ǎƕƿɷѣѣԛ��

ŽÚ9҂�1999 ǚ 3 ʵЮ 1999 ǚ 12 ʵɋ^)Ńǆĵ代ѣ�̭ǎÂѣfѺϸϙ

ŢŢԛ�1999 ǚ 12 ʵЮ 2000 ǚ 6 ʵɋ^)Ńǆĵ代ѣ�̭ǎÂѣѣԛâͮ�

2000 ǚ 6 ʵЮ 2005 ǚ 2 ʵɋ^)Ńǆĵ代ѣ�̭ǎÂѣÚѣԛ�§)�2002

ǚ 9ʵЮ 2003ǚ 9ʵňАŃƟť̗ƴEũƉ^҇ԞƉЕ��2005ǚ 2ʵЮ 2008

ǚ 9ʵɋ^)Ńǆĵ代ѣ̎与ΑÂѣÚѣԛ�2008ǚ 9ʵЮ 2008ǚ 11ʵɋ^

�̭代ѣ�ŽÚ9҂�Ú两>ԛ�2008ǚ 11ʵЮ 2010ǚ 12ʵɋ^�̭代ѣѣ

ԛ��ŽÚ9҂�Ú两>ԛ�2010 ǚ 12 ʵЮ 2012 ʵ 8 ʵɋ^)Ń҈Έf̥¿

ˁˑǆvôҚԀ-^�2012ǚ 8ʵЮ 2014ǚ 4ʵɋ^)Ń҈Έf休�ǎ¡c¡

ĚΈϚԀ-^�Ι�Ͳ 2016ǚ 10ʵҺѩН,Ńà企ć>ƚԋѡΟσ)ȉ ƜŽ

ĪfŽĪ�2017ǚ 4ʵҺɋ^̵Ŋ҈ÒGʜȲͮ>�2017ǚ 12ʵҺɋ^�̭ǎ

ɼôŽĪ�2017ǚ 6ʵҺɋ^)Ń҈Ò#ôfÚfԛ�2018ǚ 6ʵҺɋ^�̭

�ǎ¡ĚôfΈ>ԛ�2018ǚ 10ʵҺɋ^)Ń�ǎ¡ĚôfǛҩѡұ #ŽĪ

f-^ŽĪ�Ι�Ͳ 2018ǚ 2ʵҺɋ^̭ӱŃԬɧРʶ¡Ě两>f-〕�̭

ӱŃԬ҈ÒԺľʶ¡Ě�ґ¡Ě@̻МGȲ�ǎ�РέWΞ, 0665�两>

f-〕�休ȹѣ两>�ɪğŽĪfĉȭ;čƻŽĪf-〕ĭћ仔ŽĪfȪĪ� 

�3�^͈�Ͳ�ȹѣ两>�1962ǚ¿Ͳ�ǆĵϚͮŞ�Ϸ̨】�@ 1996

ǚ 3ʵß�ʽ¡Ě�Э 1997ǚ 11ʵҺɋ^ʽ¡ĚÚȓϷͮ�-举ҡҤɄұ代ѣ

#à�Э 2019 ǚ 6 ʵ 18 ʓҺɋ^¡Ěȹѣ两>�^�Ͳ 1982 ǚ 6 ʵЮ 1988

ǚ 2ʵň)Ńǆĵ代ѣ丽̽Ý>Ţɋ^�ĞϚͮЛo�1988ǚ 3ʵЮ 1996ǚ 3

ʵň)ŃGӱ代ѣˍǅÂѣ�Ġɋ^ŧ(Лà�êɔ�丧#à-Ϛĉ҈ÒԀϷͮ

ϒ�1996 ǚ 3 ʵЮ 1997 ǚ 11 ʵɋ^̭ӱ҈Òʶ¡Ěˍǅѐ#ԀϷͮ�2008

ǚ 10ʵЮ 2011ǚ 8ʵɋ^̭ӱǫ�Ʉұʶ¡Ě两>�^�Ͳ 2011ǚ 3ʵҺ

ɋ^)Ń�̄ÍʖΏɦР˃ɄұŘԋ两>�2014ǚ 6ʵЮ 2017ǚ 5ʵɋ^̭ӱ

ȕ�ŃԬιҰʶ¡Ě两>ԛ�2014 ǚ 6 ʵҺɋ^̭ӱȕ�ԋѡԺľʶ¡Ě

两>ԛ�2014ǚ 7ʵЮ 2018ǚ 3ʵɋ^̭ӱȕӝŃԬιҰʶ¡Ě两>ԛ�2014

ǚ 11 ʵЮ 2018 ǚ 8 ʵɋ^̭ӱȕ�ѡұιҰ��̭�ʶ¡Ě两>ԛ�2017

ǚ 5ʵҺɋ^̭ӱȕ�ŃԬιҰР_ʶ¡Ě两>ԛ� 

2�休ȹѣ两>�4ğ� 
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�1�ƽʐʐ�Ͳ�休ȹѣ两>�1973ǚ¿Ͳ�Ϸ̨ƉƉŞ�Ϸ̨】�Э 2019

ǚ 1 Һɋ^�̭Ń�Ժľ�ʶ¡ĚұʽӝѐԀÚȓϷͮ�-ɕǆv��ƽ�

ͲЭ 2017ǚ 3ʵҺɋ^�̭˼̫ұIϚͮʶ¡Ě两>ԛ�Э 2018ǚ 5ʵҺɋ

^�̭Ϸ̨ǚԌΫȓϷͮ�Э 2007 ǚ 8 ʵҺ^$¦҈Ò两>�ƽ�ͲЭ 1993

ǚ 7ʵЮ 1997ǚ 3ʵɋ^)Ń代ѣ�̭�ȷį习¡Ě�Գϛ)ȉѰ8Ͳ�Ý>

Ī�Э 1997ǚ 3ʵЮ 2001ǚ 3ʵɋ^)Ń代ѣ�̭ǎÂѣÂ#ϚͮŢιҰɋ�

ηÝ>Ī�ηĪ�Э 2001ǚ 3ʵЮ 2004ǚ 10ʵň)Ń$ʍұIϚͮ¡Ě�̭

Ý>ŢұIϷѐ?Ԁ�Ġɋ^՜ϨЛĪ�-^�Э 2004ǚ 10ʵЮ 2009ǚ 9ʵ

ň�̭ũұIʶ¡ĚұIϚͮԀ�Ġɋ^՜ϨϷͮ�ÚȓϷͮ�Э 2009 ǚ

9ʵЮ 2012ǚ 10ʵɋ^�̭Ń�Ժľ�ʁ ¡ĚұIϚͮ)ȉÚ-^�Э 2012

ǚ 6ʵЮ 2019ǚ 1ʵň�̭ŃԺľұIʶ¡Ě�Ġɋ^ȓ为âͮ��ŽŽ

Ī�Úȓ为�§ԟ�2014ǚ 7ʵЮ 2015ǚ 7ʵɋ^�̭ǎŃұŽI˃ŢÚŢԛ

�ɖЛ��� 

�2�tщюŷŞ�休ȹѣ两>�1962ǚ¿Ͳ�ǆĵϚͮŞ�՜ϨfѺ】�

2015ǚ 6ʵ 8ʓҺɋ^ʽ¡Ě休ȹѣ两>�2010ǚ 8ʵҺɋ^�ʛՔİ�Ժľ�

ʶ¡ĚÚȓ为�tŷŞ 1996ǚ 8ʵЮ 2006ǚ 4ʵň�̭ӎǆ#Ʒ��̭ӎǆ

ɧР�Ժľ�¡Ěɋ^ŧ(Лo�êɔңàŢÚŢԛ�ңàԀϷͮ�ÚȓfѺ】�

2006 ǚ 8 ʵЮ 2008 ǚ 8 ʵɋ^�̭·̇Քİ�ÿ�Ժľ�ʶ¡Ě�ŽŽĪ�

Úȓ为�ңàȓΈ�2008ǚ 8ʵЮ 2010ǚ 8ʵɋ^�̭ǝ�Ժľ�ʶ¡Ě

ңàȓΈ�2015ǚ 3ʵЮ 2017ǚ 5ʵɋ^�̭·̇ՔİԺľΈ>f-〕�2013

ǚ 9ʵЮ 2018ǚ 9ʵɋ^±ǆĵ事ǎ�Ժľ�ʁ ¡ĚΈ>f-〕�tŷŞ 2014

ǚ 3 ʵҺɋ^�̭ӎǆɧР�Ժľ�¡Ě̗ƓWѨL�2014 ǚ 9 ʵҺɋ^�ʛ

ՔİԺľңàʶ¡ĚΈ>f-〕� 

�3�Ԯʇ�Ͳ�休ȹѣ两>�1981ǚ¿Ͳ�Ϸ̨ƉŞ�2014ǚ 12ʵ 30

ʓҺɋ^ʽ¡Ě休ȹѣ两>�2017 ǚ 2 ʵҺɋ^�̭̭͎ɄұϚͮʶ¡ĚÚ

ȓϷͮ�Ԯ�Ͳ 2003ǚ 7ʵЮ 2010ǚ 1ʵɋ^�̭͎专�Ժľ�¡ĚɄұϚͮ

ŢηĪ�2010 ǚ 1 ʵЮ 2016 ǚ 10 ʵɋ^�̭͎专�Ժľ�¡Ě�ͩʯğ,�

�̭͎专ԺľʶҤ^¡Ě�ɄұϚͮŢηԛâͮ�ηԛ�Ţԛâͮ�2014ǚ 4

ʵЮ 2017 ǚ 2 ʵɋ^�̭̭͎ɄұϚͮʶ¡ĚȓϷͮâͮ�Ԯ�ͲЭ 2014
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ǚ 10ʵҺɋ^$ʍ҈ÒР_ʶ¡Ě�ґ¡Ě@�GȲ�ǎ�РέWΞ, 600958�

@̻МGȲ�ǎ�Р_Wę�03958�休ȹѣ两>� 

�4�҃ǪŃ�Ͳ�休ȹѣ两>�1964ǚ¿Ͳ� #fѺƉŞ�՜ϨfѺ

】�2016ǚ 10ʵ 18ʓҺɋ^ʽ¡Ě休ȹѣ两>�2013ǚ 4ʵҺɋ^�̭̈

�Ժľ�ȓ¡ĚңàՍϙԀԀԛ�҃�Ͳ 1984ǚ 7ʵЮ 2001ǚ 12ʵň�̭

ЅÿңàŢ�ƗѺƚǆv�2002ǚ 1ʵЮ 2004ǚ 3ʵň�̭̈�Ժľ�ȓ¡

ĚρƢƚǆv�2004ǚ 4ʵЮ 2005ǚ 9ʵň�̭̈ұIϚͮʶ¡ĚұIң

àԀǆv�2005ǚ 9ʵЮ 2008ǚ 8ʵɋ^�̭̈ұIϚͮʶ¡ĚϚͮ�Ԁ

ңàϷͮâͮ�̋ ԟ 2006ǚ 3ʵЮ 2008ǚ 8ʵĞʖɋ^�̭ÜӘԉǆÐӳʶ

¡ĚңàȓΈ�2008 ǚ 8 ʵЮ 2009 ǚ 12 ʵɋ^�̭̈ұIϚͮʶ¡Ěұ

IңàԀÚԀԛ�2009 ǚ 12 ʵЮ 2013 ǚ 4 ʵɋ^�̭̈�Ժľ�ȓ¡Ěң

àՍϙԀÚԀԛ�2016 ǚ 6 ʵЮ 2017 ǚ 12 ʵɋ^�̭̭ϊ�Ժľ�Р_ʶ

¡Ě�ґ¡Ě@�GȲ�ǎ�РέWΞ, 600619�两>�҃�Ͳ 2013ǚ 4ʵҺ

ɋ^�̭̈ԺľңàʶҤ^¡Ě两>�2015 ǚ 3 ʵҺɋ^�̭Lƨ�ԳР

_ʶ¡Ě两>�2016 ǚ 5 ʵҺɋ^�̭Ժdˁ˫Р_ʶ¡Ě�ґ¡Ě@

̻МGȲ�ǎ�РέWΞ, 02345�Έ>ԛ�2016ǚ 6ʵҺɋ^�̭ȆƄ主ţ

Р_ʶ¡Ě两>�2016ǚ 11ʵҺɋ^$ʍ҈ÒР_ʶ¡Ě�ґ¡Ě@�G

Ȳ�ǎ�РέWΞ, 600958�@̻МGȲ�ǎ�Р_Wę�03958�休ȹѣ两

>�2017ǚ 12ʵҺɋ^�̭̭ϊ�Ժľ�Р_ʶ¡Ě�ґ¡Ě@�GȲ�ǎ�

РέWΞ, 600619�Έ>ԛ� 

3�͡ϊ休ȹѣ两>�4ğ� 

�1�Ǳ՝�Ͳ�͡ϊ休ȹѣ两>�1958ǚ¿Ͳ�Ϸ̨ƉùŞ�ʀɡ�՜Ϩ

ΟσĪ�2016ǚ 6ʵ 12ʓҺɋ^ʽ¡Ě͡ϊ休ȹѣ两>�ͩ^�̭ңϷũƉf

ѺƉ企ʀ】�Ǳ�Ͳ@ 1983 ǚЭ�̭ңϷũƉ̅#ĠҺ�Ώňґ˟^ʀ��Ġ

ɋ^fѺƉ企ʀΟ-^�ÚϠ-^ĭÚ企ԛЛà�ͩ^ʀɡĭùŞͲƧ】�Ǳ�

Ͳ@ 2011ǚ 6ʵҺɋ^�̭ԋ˨¿đßǆîǫčР_ʶ¡Ě�ґ¡Ě@�G

Ȳ�ǎ�РέWΞ, 600639�͡ϊ休ȹѣ两>�2015ǚ 5ʵҺɋ^ʒԘĵ#ũ

Ąũ$ʍР_ʶ¡Ě�ґ¡Ě@�GȲ�ǎ�РέWΞ, 600327�͡ϊ休ȹ
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ѣ两>�2016 ǚ 5 ʵҺ�ɋ^�̭̪$čƻ代ѣР_ʶ¡Ě�ґ¡Ě@�G

Ȳ�ǎ�РέWΞ, 600000�͡ϊ休ȹѣ两>� 

�2�˓ƜΪ�Ͳ�͡ϊ休ȹѣ两>�1959ǚ¿Ͳ�ĲƉùŞ�̻՜ϒ̗

企Ȃ】(ĉÔũȂ】)�̻[为ĚƉfĉ̻两>Ɖfұ̵fĪ�͉̣fѺ】¡

fчѸұ̵fĪ�͉ ̣ϚͮfѺ】¡fұ̵fĪĉ̻ũƉ #ʀУƉ企чѸ企

Ş�2017ǚ 4ʵ 6ʓЮNɋ^¡Ě͡ϊ休ȹѣ两>�2015ǚ 5ʵЮNɋ^՞ˤ

ͮŘΡ҆ʎĉʶǷұI(̻)ʶ¡Ě3̻ĉ$Όî休ȹѣ-〕«Ẹî伦

〕ՋԞ�˓ ùŞɑʶ事Ӛ 30ǚϷ՛�êɔӃŃ`#Ϛͮ�ϔ;ՋԞ�¡ĚϚ̖�

ΏɦɄұ�Ʉұ代ѣĉŘԋϚͮʍՃ�ǛӃ二�╱Ɓr╱՜ηɁ�̮үǎŋ╱

ï���ŘΡǪ҆╱ȱŉI�Ч̿╱ұ̿ĉԋѡʷàѣ#�˓ùŞʲ^̻

ҁȓϷͮ�̛Ń˼ũԺľ՜ϚĉԺľƼ�ʄƜ¡Ě3两>ԛ╱两>╱ѣɼȓ为�
)代ŃԬ3两>ȓϷͮ«Ʉұ代ѣԀÚ-〕ĉ伦〕ѐӝƒ�ʌßŐ-˃Řԋ̴

ԘɧРʑ�ʌßŐηɁҁƁr3ȹѣ两>ĉ՞ˤͮұʽ3̻╱二ø╱˚Ŕ

ƣ╱Гɛ╱Єͺ╱̛Ńî-〕«Ẹîұ̵ՋԞϒ�˓ ùŞÔɋ^ұʽϔ;ŉ

Iʶ¡Ě�Р_Wę�497��ʕʓ`#ʶ¡Ě�Р_Wę�393��՟̔Ɩ#

ʶ¡Ě�Р_Wę�318��АEƀ5�ȗԺľʶ¡Ě�Р_Wę�391��ʜ

Ͳ̤ɧРʶ¡Ě�Р_Wę�223��óѡɄұР_ʶ¡Ě�Р_Wę�2277��

óԵԋɧʶ¡Ě�Р_Wę�1682��½Κ5ŃԬɧРʶ¡Ě�Р_Wę�

2122��ʌʚԺľɧРʶ¡Ě�Р_Wę�0404��ʛčԺľ� ŃԬ�ʶ¡

Ě(Р_Wę�846�ĉŶ：)ŃԺľʶ¡Ě(Р_Wę�8148�3͡ϊ休ȹѣ

两>�Ǜ,ʌó̌ơԋѡɧРʶ¡Ě�Р_Wę�188��)ŃŪ͑̈Ժľʶ

¡Ě�Р_Wę�931��Ń上ƀ5ʆëԺľʶ¡Ě�Р_Wę�8228��)Ń

ƿ$՜ӲԋѡԺľʶ¡Ě�Р_Wę�0412�ĉŪũш#ʶ¡Ě�Р_Wę�

455�3休ȹѣ两>�Ж�ӧě¡Ě3Р_ō@̻МĜGʜȲʶ¡Ě�ǎ�

Ǽͩ, China Real Estate Grp Limited�Ôλ�Asia-Pacific Strategic Investments 

Limited� Р_Wę�5RA��Top Global Limited�Р_Wę�BHO�ĉ China Medical 

(International) Group Limited�Р_Wę�5IB�3͡ϊ休ȹѣ两>�Yĉ Singapore 
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eDevelopment Limited�Р_Wę�40V�3休ȹѣ两>�Ж�ӧě¡Ě3Р_ō

@ʌßŐ҈ÒGʜȲ�ǎ�˓ùŞH,ŧiŧ҈ÒGʜȲ�ǎ Sunwah 

International Limited�Р_Wę�TSX SWH�3͡ϊ两>�͉̣҈ÒGʜȲ�ǎ

AustChina Holdings Limited�Р_Wę�ASX AUH�3͡ϊ休ȹѣ两>�Yĉi

ʃ҈ÒGʜȲ�ǎ Adamas Finance Asia Limited�Р_Wę�ADAM�3休ȹѣ

两>� 

�3�ʿ̢事�Ͳ�͡ϊ休ȹѣ两>�1959¿Ͳ�̗ƉŞ�՜ϨȂ】�Э

1986 ǚ 6 ʵҺɋ^�̭ǎМĜȂ】>àȲ-^�՜ϨĜeL�ʿ�Ͳͩ^)Ń

ŃԬϷ̨Үʜ[ӏŽĪf[为Ī��̭ŃԬϷ̨Үʜ[为ŽĪf��̭ŃԬ[为

)ȉ�[为Ī��̭[为ŽĪf[为Ī��̭̗Ɖfҋ̗҅ΟσfÚfԛ��̭

ϷҮĵ>Қ久)ȉҚ久Ī��̭ũƉ̗Ɖ企�ó$ɼ̗ũƉ��̭ɼ̗Ɖ企«Л

ʀɡ�ʿ�Ͳʠ�̭ǎՎ°Lȴ�JďŃà企̡̀͟ҫ�ʠ)¤�̭ǎŽ̗Ȃ 

ƜǠȪĪ�ʿ �ͲЭ1983ǚ7ʵЮ1986ǚ6ʵɋ^�̭ǎϑ�Ȃ】>àȲȂ】�

Ǜň 1994ǚЮ 2010ǚʺԟ�ʲɋ^)ó�ŃȂ】ôfϑ��Ļ�D�¢ƺÚf

ԛ��̭ǎȂ】ôfϑ¢ƺfԛ��̭ǎȂ】ôfϑ�ƺΈ>ԛ��̭ǎϑð��

ϑðĻƺL̇WѨũfWѨ�ʿ �ͲЭ 2013ǚ 12ʵҺɋ^�Ә�ȗР_ʶ¡

Ě�ґ¡Ě@̵Ŋ҈ÒGʜȲ�ǎ�РέWΞ, 300168(SHE)�͡ϊ两>�2015

ǚ 6 ʵҺɋ^Ԏ̥Ʉұʶ¡Ě�ґ¡Ě@ϯϧ҈ÒGʜȲ�ǎ�РέWΞ,

JP(NYSE)�͡ϊ两>�2017ǚ 3ʵҺɋ^5ƹɧРʶ¡Ě�ґ¡Ě@ϯϧ҈

ÒGʜȲ�ǎ�РέWΞ, LEJU(NYSE)�͡ϊ两>�Э 2018ǚ 7ʵҺɋ^ʜ

ƹ�)Ń�̀ #ɧРʶ¡Ě�ґ¡Ě@̻҈ÒGʜȲ�ǎ�РέWΞ, 2048

�HK��͡ϊ两>�Э 2018ǚ 4ʵҺɋ^բĜͨ�Ժľʶ¡Ě�ґ¡Ě@

̻҈ÒGʜȲ�ǎ�РέWΞ, 0976�HK��͡ϊ两>�ʿ�ͲЭ 2010ǚ 2ʵ

Ю 2017ǚ 12ʵɋ^)ëŃԬ�ɧР�Р_ʶ¡Ě�ґ¡Ě@�̭҈ÒGʜȲ

�ǎ�РέWΞ, 600500.SH�͡ϊ两>�Э 2013ǚ 11ʵЮ 2017ǚ 12ʵɋ^

�̭ǝ̈�Ժľ�Р_ʶ¡Ě�ґ¡Ě@�̭҈ÒGʜȲ�ǎ�РέWΞ

, 601616.SH�͡ϊ两>�Э 2013ǚ 10ʵЮ 2016ǚ 11ʵɋ^ЪӘǪ҆ԺľР

_ʶ¡Ě�ґ¡Ě@�̭҈ÒGʜȲ�ǎ�РέWΞ, 600521.SH�͡ ϊ两>�

Э 2012ǚ 9ʵЮ 2018ǚ 6ʵɋ^�̭ϑ�ïшР_ʶ¡Ě�ґ¡Ě@�̭҈
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ÒGʜȲ�ǎ�РέWΞ, 600833.SH�͡ϊ两>� 

�4�īƌ�Ͳ�͡ϊ休ȹѣ两>�1959ǚ¿Ͳ�Ϸ̨ƉùŞ�ΟσĪ�ù

ŞͲƧ】�Ńà企̡̀͟ҫ Ɯ�)Ń"ͼϷ̨Ɖfǔàͮ>�ī�ͲЭ 2008

ǚ 10 ʵҺɋ^�̭ΫfηƉ企"ͼϷ̨ΟσȲŃԬԋѡΟσƚ-^��̭Ϋf

ηƉ企ŃԬԋѡҦǍΟσ)ȉ-^�Э 2015ǚ 1ʵҺɋ^�̭ΫfηƉ企ŃԬ

ԋѡƉηÉʌǆξ伦〕 ƜĭҡҤL�ī�ͲЭ 1982ǚ 8ʵЮ 1992ǚ 3ʵɋ^

ʌͿңϷƉ企ԋѡϠʀ】�§)Э 1990ǚ 4ʵЮ 1992ǚ 3ʵĞʖɋ^ʓʽũ件

ĵ#ũƉƘǧΟσĪ�Э 1992ǚ 4ʓЮ 2000ǚ 3ʵ�ňũ件ǎϊũƉϷ̨ƉԀ

ɺҙŞĭùŞƉo�Э 2000ǚ 4ʵЮ 2000ǚ 11ʵɋ^ʓʽũ件ǎϊũƉϷ

̨ΟσȲƘǧΟσĪ�Э 2000ǚ 12ʵЮ 2008ǚ 10ʵň�̭ΫfηƉ企"ͼϷ

̨ΟσȲ�Ġɋ^âͮΟσĪ�ÚΟσĪ�ԋѡΟσƚÚ-^�§)Э 2001 ǚ

1ʵЮ 2002ǚ 12ʵň�̭ΫfηƉ企Q>Ϸ̨ͮ҄ƉùŞĠΟσǆv� 

4�Έ>fȪĪ�8ğ� 

�1�ĪǆΈ>�3ğ� 

1�ĦϦg�Ͳ�Έ>fÚ-〕�ЛǆWѨΈ>�1966ǚ¿Ͳ�ǆĵϚͮ

Ş�ΟσĪ�2017ǚ 12ʵ 13ʓҺɋ^ʽ¡ĚΈ>�2017ǚ 12ʵ 15ʓҺɋ^

ʽ¡ĚΈ>fÚ-〕�2017 ǚ 9 ʵҺɋ^ʽ¡Ě�ŽÚ9҂�ϩŽ9҂�Ħ�

Ͳ 1990ǚ 7ʵЮ 2001ǚ 6ʵň�̭七ŪƷ 801Ȳǆv�̡ ɋ^Y�Лà�1990

ǚ 7ʵЮ 1997ǚ 1ʵňηΟѺÅŢ�Ġʯğ,“ηɁŢ”�ǆv�ʲ^҆ѺĪ�

ǆξϲԛ�Ţԛâͮ�ÚŢԛ��§) 1995ǚ 8ʵЮ 1997ǚ 1ʵ«^ηɁŽθ

9��1997ǚ 1ʵЮ 1997ǚ 3ʵɋ^L>�üŢŢԛ�ηɁŽθ9�1997ǚ 3

ʵЮ 2000ǚ 10ʵɋ^ȲàԀ-^�L>�üŢŢԛ�2000ǚ 10ʵЮ 2001ǚ 6

ʵɋ^�ŽÚ9҂�ϩŽ9҂�ȲàԀ-^�§) 2001ǚ 3ʵЮ 2001ǚ 6ʵ«

^ǆf-〕��Ħ�Ͳ 2001ǚ 6ʵЮ 2004ǚ 4ʵɋ^�̭ʌ�ҁÿ�Ž9҂�

2004ǚ 4ʵЮ 2015ǚ 1ʵň)¤�̭ǎΫfǆvŽĪfǆv�̡ ɋ^Y�Лà�

2004ǚ 4ʵЮ 2006ǚ 1ʵɋ^LÜұ̿ŢÚŢԛ�-ɕǆv��2006ǚ 1ʵЮ

2011ǚ 6ʵɋ^LÜұ̿ŢŢԛ�2011ǚ 6ʵЮ 2015ǚ 1ʵɋ^θ9ԛ�Ħ�

Ͳ 2015ǚ 1ʵЮ 2015ǚ 4ʵɋ^�̭ǎŃʶұIΈΖϚͮŽĪf�Y�Ϙλ“�
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̭ǎŃұŽ”�ϩŽ9҂�2015 ǚ 4 ʵЮ 2017 ǚ 9 ʵɋ^)¤�̭ǎϩȂ˭˙

ŽĪf՚�̭ǎŃұŽ�Žϩ˭ϲϲԛ��̭ǎŃұŽ�ŽŽĪ� 

2�|ʕ�Ͳ�ЛǆWѨΈ>�1972 ǚ¿Ͳ�ϚͮƉŞ�fѺ】�2018

ǚ 3ʵҺɋ^¡ĚρˢԀÚȓϷͮ�|�Ͳ 1999ǚ 7ʵҺň¡Ěǆv�ʲ^Y

�Лà�1999 ǚ 7 ʵЮ 2007 ǚ 11 ʵňρˢԀǆv�“^优âͮ�休ͩŋρ

ˢԀÚϷͮĭ休ͩŋρˢԀϷͮ�2007 ǚ 11 ʵЮ 2009 ǚ 6 ʵɋ^ՒԳɧÐȓ

ԀρˢĻԀϷͮ�2009ǚ 6ʵ 2011ǚ 3ʵɋ^ՒԳɧÐȓԀͩŋρˢĻԀϷͮ�

2011ǚ 3ʵЮ 2014ǚ 3ʵɋ^ρˢԀͩŋρˢĻԀϷͮ�2014ǚ 3ʵЮ 2014

ǚ 11ʵɋ^ρˢԀρˢĻԀϷͮ�2014ǚ 11ʵЮ 2018ǚ 3ʵɋ^ρˢԀȓϷ

ͮâͮ�|�Ͳ 2016ǚ 11ʵҺɋ^ơŃŘԋϚͮʶ¡ĚΈ>�2016ǚ 12ʵ

Һɋ^̭ӱʌÉɄұϚͮʶ¡Ěĭ产Ɗ̭ӱʌЧ̿pΦI#Р˃ɄұŘԋʶ

¡ĚΈ>� 

3�˿ġԨ�Ͳ�ЛǆWѨΈ>�1966 ǚ¿Ͳ�̗ƉŞ�Ϸ̨】�2018

ǚ 3ʵҺɋ^¡ĚĜѲ̗àԀȓϷͮâͮ�˿�Ͳ 1985ǚ 7ʵЮ 1987ǚ 9ʵ

ɋ^̎丽ŰʌĆfŖ)Ɖʀ】�1991ǚ 7ʵЮ 1995ǚ 9ʵɋ^øʚ七τƉ企�

ŽƙhԀǘ>�ƄϠľȓɷ9҂�1995ǚ 9ʵЮ 1998ǚ 7ʵ@ó$ɼ̗Ɖ企

Ϸ̨̗Ɖ #ƳҙŞΟσͲ�̅#ы̗ƉŞƉo�1998ǚ 8ʵЮ 2000ǚ 4

ʵɋ^Gӱ代ѣ�̭Âѣ̗Ȃ>àƚұIϚͮĪ�2001 ǚ 1 ʵҺň¡Ěǆv�

ʲ^Y�Лà�2001 ǚ 1 ʵЮ 2002 ǚ 9 ʵɋ^Ʉұ代ѣȓԀ优Ϸͮ�2002

ǚ 9ʵЮ 2007ǚ 7ʵɋ^ȓϷͮÝ¡ƚ̗ȂՋԞ�2007ǚ 7ʵЮ 2008ǚ 1ʵ

ɋ^ȓϷͮÝ¡ƚ̗Ȃ>àԀÚϷͮ�2008 ǚ 1 ʵЮ 2008 ǚ 11 ʵɋ^ĜѲÝ

¡ƚ̗ȂĜѲԀÚϷͮ�2008 ǚ 11 ʵЮ 2010 ǚ 3 ʵɋ^ĜѲԀ̗ȂĜѲԀϷ

ͮ�2010ǚ 3ʵЮ 2011ǚ 3ʵɋ^ĜѲԀĜѲƗ˙ԀϷͮ�2011ǚ 3ʵЮ 2014

ǚ 3ʵɋ^ĜѲ�ՒԳϚͮȓԀĜѲƗ˙ԀϷͮ�2014ǚ 3ʵЮ 2015ǚ 8ʵɋ

^ĜѲ�ՒԳϚͮȓԀĜѲƗˢԀϷͮ�2015ǚ 8ʵЮ 2017ǚ 5ʵɋ^ĜѲ�

ՒԳϚͮȓԀȓϷͮâͮ�2017ǚ 5ʵҺňĜѲ̗àԀǆv� 

�2�Р$Έ>�5ğ� 

1�ȃ^ԉ�Ͳ�Έ>�1972ǚ 8ʵ¿Ͳ�ǆĵϚͮŞ�՜ϨfѺ】�2016
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ǚ 7 ʵҺňͷЧ�Ժľ�ʶ¡Ěɋ^ңàԀϷͮ�1994 ǚ 7 ʵЮ 1997 ǚ 12

ʵň�̭ͷЧȱŉI¡Ěɋ^ЛĪ�1998 ǚ 1 ʵЮ 2009 ǚ 10 ʵňͷЧР_ʶ

¡Ě�ґ¡Ě@�GȲ�ǎ�РέWΞ, 600642�ңàԀǆv��Ġɋ^Ý

>Ī�Ú-Ϛ�-Ϛ�ϷͮâͮĭÚϷͮ�-ɕǆv��2009ǚ 10ʵЮ 2016ǚ

7ʵɋ^ͷЧР_ʶ¡ĚɧԀϷͮ� 

2�ʰŲÕ�Ͳ�Έ>�1976ǚ¿Ͳ�ͮƉŞ�Ϸ̨】�2018ǚ 4ʵҺɋ

^�̭1>�Ժľ�ʶ¡ĚɄұčƻԀȓϷͮ�2001ǚ 3ʵЮ 2003ǚ 2ʵɋ

^�̭̪̌ηɁɄұʶ¡ĚЛĪ�2003ǚ 2ʵЮ 2003ǚ 7ʵɋ^�̭ǳͲɧ

РР_ʶ¡Ě�ґ¡Ě@�GȲ�ǎ�РέWΞ, 600662�ЛĪ�2003 ǚ 7

ʵЮ2007ǚ7ʵ�̭̪̌ηɁɄұʶ¡ĚұIϚͮԀϷͮ�2007ǚ8ʵЮ2008

ǚ 11ʵɋ^�̭ǳͲԺľʶ¡ĚұIϷѐԀЛĪ�2008ǚ 11ʵЮ 2009ǚ 6

ʵɋ^�̭ǳͲԺľʶ¡ĚұIϷѐԀϷͮâͮ�2009ǚ 6ʵЮ 2012ǚ 4ʵ

ɋ^�̭ǳͲԺľʶ¡ĚұIϷѐԀÚϷͮ�2012ǚ 4ʵЮ 2013ǚ 6ʵɋ^

�̭ǳͲԺľʶ¡ĚұIϷѐԀϷͮ�2013ǚ 6ʵЮ 2015ǚ 5ʵɋ^�̭1

>Ѝ#ʶ¡ĚұIϷѐԀϷͮ�2015 ǚ 5 ʵЮ 2015 ǚ 10 ʵɋ^�̭1>¡

ĚɄұčƻԀÚȓϷͮ�2015 ǚ 10 ʵЮ 2018 ǚ 4 ʵɋ^�̭1>�Ժľ�ʶ

¡ĚɄұčƻԀÚȓϷͮ�ʰ�Ͳ 2018ǚ 4ʵҺɋ^�̭¡¤GӱûР_ʶ

¡Ě两>�2018ǚ 10ʵҺɋ^�̭ǳͲɧРР_¡Ě两>�2019ǚ 5ʵҺɋ

^ͷЧР_ʶ¡Ě两>� 

3�ӿƬ不ŷŞ�Έ>�1962ǚ¿Ͳ�fѺƉŞ�՜ϨfѺ】�2015ǚ 9

ʵ 21ʓҺɋ^ʽ¡ĚΈ>�2015ǚ 6ʵҺɋ^�̭΄МԺľР_ʶ¡Ě�ґ

¡Ě@�GȲ�ǎ�РέWΞ, 600827�Y�Ϙλ“�̭΄М”�ңàȓΈ�2015

ǚ 8 ʵҺɋ^�̭΄М两>fθ9�2017 ǚ 6 ʵҺɋ^�̭΄М两>�ӿŷŞ

1982 ǚ 9 ʵЮ 1999 ǚ 7 ʵʲ^�̭̊1Р_ʶ¡ĚңàԀfѺ�Ϸͮâͮ�

ÚϷͮ�1999 ǚ 7 ʵЮ 2002 ǚ 3 ʵɋ^�̭ǎǝĩ主͇¡ĚңàȓΈ�2002

ǚ 3 ʵЮ 2002 ǚ 12 ʵɋ^�̭�΄�Ժľ�ʶ¡ĚңàԀÚϷͮ�2002 ǚ

12ʵЮ 2003ǚ 10ʵɋ^�̭�ʍɄұϚͮʶ¡ĚңàȓΈ�2003ǚ 10ʵЮ

2005ǚ 7ʵɋ^�̭΄МԺľʶ¡ĚЂĜ>#ԀңàȓΈ�2005ǚ 7ʵЮ 2010

ǚ 8ʵɋ^�̭΄МɄұϚͮʶ¡ĚңàȓΈ�2010ǚ 8ʵЮ 2014ǚ 7ʵɋ
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^�̭΄МԺľұIϷѐϚͮʶ¡ĚңàȓΈ�2014ǚ 7ʵЮ 2015ǚ 6ʵɋ

^΄МƄĵàʶ¡ĚңàȓΈ�2014ǚ 3ʵЮ 2014ǚ 7ʵɋ^�̭΄Ϧĵ

#Үʜʶ¡Ě两>�óМԺľұIȷϚʶ¡Ě两>ԛ� 

4�ȯ.ŷŞ�Έ>�1973ǚ¿Ͳ�̗ȂŞ�)ϨϷ̨】�2018ǚ 6ʵҺ

ɋ^�̭ɇ#ԺľұIӝѐԀ-^�ȯŷŞ 1995ǚ 7ʵЮ 1996ǚ 8ʵňøԨͮ

ǆƉ企ɋ^Ɩ8âʀ�1996ǚ 8ʵЮ 2000ǚ 8ʵňøԨ̭¥ǆvɋ^ηĪ�2002

ǚ 7ʵЮ 2013ǚ 10ʵňʆ̌ʌ̇МĜɇ#Ժľɋ^̗à�Ʉұ-Ϛ�ԺľÚŢ

ϨƙhĪ�2013 ǚ 10 ʵЮ 2018 ǚ 6 ʵň�̭ɇ#ԺľұIӝѐԀɋ^ÚŢϨ

ǘԀ�Ú-^�ȯŷŞ 2016ǚ 6ʵҺɋ^�̭$ˎǝĩhƁʶ¡Ě两>�2017

ǚ 11ʵҺɋ^�̭ʌԡʦɇhƁʶ¡Ě两>�2019ǚ 1ʵҺɋ^�̭ͷ̎ʷ

àƧɇΫʶ¡Ěȹѣ两>«̗ƓWѨL� 

5�³͒�Ͳ�Έ>�1971ǚ¿Ͳ�ǆĵϚͮŞ�Ϸ̨】�̀ #̗ȂՋԞ�

2014ǚ 12ʵ 30ʓҺɋ^ʽ¡ĚΈ>�³�Ͳ 1999ǚ 1ʵß��ƖɄұ��̭�

ʶ¡Ě��Ġɋ^ŧ(Лo�êɔ 2012ǚ 12ʵҺɋ^�ƖɄұ��̭�ʶ

¡Ě两>�ȓ为�2014 ǚ 9 ʵҺ«^�ƖɄұ��̭�ʶ¡ĚÚ两>ԛ�³

�Ͳ 2004ǚ 7ʵҺɋ^�̭份ƜĹԋѡҮʜîМĜčƻʶ¡Ě两>�2012ǚ

4 ʵҺɋ^�̭Ɩ#Ʉұʶ¡Ě两>ԛ�ø̞仓ǣ�̻�ʶ¡Ě两>ԛ�

2014ǚ 1ʵҺɋ^�̭ŃԋιҰʶ¡ĚÚ两>ԛ�2014ǚ 5ʵҺɋ^�̭�

ƖԺľңàʶ¡Ě两>�2014ǚ 12ʵҺɋ^�̭�ƖұIϷѐʶ¡Ě两>

ԛ�2014 ǚ 12 ʵҺɋ^�̭�ƖɄұϚͮį习ʶ¡Ě两>ԛĉȓ为�2015

ǚ2ʵҺɋ^�̭�ƖԋѡʷàɧРʶ¡Ě两>�2015ǚ12ʵҺɋ^Shanghai 

International Shanghai Growth Investment Limited�̓�ŃԬ�̭čƻɄұʶ¡

Ě�ґ¡Ě@̻МGȲ�ǎ�РέWΞ, 0770�休ȹѣ两>�2015ǚ 12ʵҺ

ɋ^�̭�ɄұIϷѐʶ¡Ě两>�2018ǚ 10ʵҺɋ^�̭�ƖÉ#Ʉұʶ

¡Ě两>�³�Ͳ 2011ǚ 5ʵ 16ʓЮ 2014ǚ 12ʵ 30ʓɋ^ʽ¡Ě两>� 

5�§U՜ϨϚͮLĪ�11ğ� 

�1�Ѭԛ̎�Ͳ�ÚȓϷͮ�1965 ǚ¿Ͳ�Ϸ̨ƉŞ�@ 2013 ǚ 8 ʵ

ß�ʽ¡ĚҺ�Ώɋ^ÚȓϷͮ�Ѭ�Ͳ 1993ǚ 7ʵЮ 1996ǚ 7ʵň�̭�Ń



̭ӱ҈ÒР_ʶ¡ĚՃġĜˤɄұЕ¡ǫčѣ 2019ǚ¡Ě�Ò�ϑ?ʺ�èԺҕʛ9 

64 

҈Ò¡Ě�Ġɋ^ŧ(Лà�êɔΟσԀΟσĪ�Ԡìѐ#ԀȓϷͮâͮ�ȓϷ

ͮ�1996ǚ 8ʵЮ 2002ǚ 10ʵ�Ġɋ^ͷ代�Ń҈Ò¡ĚԠìѐ#ԀȓϷͮ�

̩̎ϚͮȓԀÚȓϷͮ�ϷϩȓԀÚȓϷͮ�2002 ǚ 10 ʵЮ 2013 ǚ 8 ʵ�Ġ

ɋ^óƕ�ȷɄұʶҤ^¡ĚɄұȓΈ�óƕ¦#ŘԋϚͮʶ¡Ě两>�ȓ

Ϸͮ�Ѭ�Ͳ 2014ǚ 8ʵҺɋ^ơŃŘԋϚͮʶ¡Ě两>�2019ǚ 3ʵҺɋ

^ơŃŘԋϚͮʶ¡Ě两>ԛ�2014ǚ 11ʵҺɋ^�̭̭ӱ҈ÒұIϚͮʶ

¡Ě两>ԛ�2015ǚ 9ʵЮ 2016ǚ 3ʵɋ^̭ӱʺҦʶ¡Ě两>ԛ�2016

ǚ 3ʵҺɋ^̭ӱʺҦР_ʶ¡Ě两>ԛ� 

�2�̆ƌʝ�Ͳ�ÚȓϷͮ�伦〕�ȗƒ�1971ǚ¿Ͳ�ͮƉùŞ�Ϛͮ

ƉùŞĠ�ʀɡϨ՜Ϩǆξ】�2016 ǚ 9 ʵҺɋ^¡Ě伦〕�ȗƒ��ȗɁʾ

̖ͮŽĪf-^�2019ǚ 2ʵҺɋ^¡ĚÚȓϷͮ�̆ƌʝ�Ͳ 1993ǚ 8ʵЮ

2001ǚ 9ʵň)Ńǆĵ代ѣ�̭ǎÂѣ�ȗηɁԀǆv�“^ξǟĪ�Úηԛ�

ηԛ�ÚŢԛ�2001 ǚ 9 ʵЮ 2011 ǚ 11 ʵň)Ńǆĵ代ѣʄɠ)ȉ��̭�

ǆv�§) 2001ǚ 9ʵЮ 2004ǚ 12ʵɋ^ȓϷͮâͮ�ÚŢϨ�˼ŢϨ���

ŽŽĪ�2004ǚ 12ʵЮ 2011ǚ 11ʵɋ^ÚȓϷͮ��ŽŽĪ�2011ǚ 11ʵ

Ю 2016ǚ 4ʵɋ^)Ńǆĵ代ѣȓѣ�ȗηɁԀÚȓϷͮ� 

�3�ͧǪ#�Ͳ�ĜѲȓΈ�Jď¡ĚÚȓϷͮϨȀӵ��1960 ǚ¿Ͳ�

ŞΟσͲ�՜ϨϷ̨】�@ 1994ǚ 8ʵß�ʽ¡Ě�ǛЭ 2010ǚ 7ʵҺɋ^

ʽ¡ĚĜѲȓΈ�Э 2017ǚ 3ʵҺ«^ʽ¡ĚĜѲ̗àԀȓϷͮ�-举ҡҤĜ

ѲϚͮԀԜ�ͧ �ͲӠʠ)Ń҈Ò#ôfĜѲ #ŽĪfÚ-^ŽĪ��̭ǎ҈

ÒĞ#¡fĜѲ�ЭȂΈƢ #ŽĪfÚ-^ŽĪ�ͧ�Ͳ 1984ǚ 8ʵЮ 1990

ǚ 8ʵ�Ġň)ŃL̇代ѣіĒÂѣʀУŢɋ^Ú-^ηĪ�Ѱ8ÚŢԛ�Ú

Ţԛ�1990ǚ 8ʵЮ 1992ǚ 5ʵɋ^)ŃL̇代ѣіĒÂѣԋѡϚͮŢÚŢ

ԛ�1992ǚ 5ʵЮ 1993ǚ 3ʵɋ^іĒЭ̖î҈Ò¡Ě҈ÒԀÚȓϷͮ�Ǜ

@ 1993ǚ 3ʵЮ 1994ǚ 7ʵɋ^ґ¡Ě΅ÚȓϷͮ�ͧ �ͲHʲ@ʽ¡Ěɋ^

�ĞЛo�êɔ�1994 ǚ 8 ʵЮ 1996 ǚ 3 ʵɋ^GʜԀ-Ϛ�1996 ǚ 3 ʵЮ

1998ǚ 9ʵɋ^#àϚͮȓԀÚȓϷͮ�1998ǚ 9ʵЮ 2004ǚ 8ʵɋ^ЂĜ#

àϚͮȓԀȓϷͮ�ͧ�Ͳ 2001ǚ 6ʵЮ 2011ǚ 2ʵɋ^ʽ¡ĚȓϷͮâͮ�

2005ǚ 3ʵЮ 2006ǚ 6ʵ«^Ϸϩ#àȓԀȓϷͮ�2008ǚ 10ʵЮ 2011ǚ 3
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ʵ«^ՒԳɧÐȓԀȓϷͮ��ĠҡҤЂĜ#àϚͮȓԀ�Ϸϩ#àȓԀ��ȗ

ɁʾԀ�Ϸϩ#àѐӝ)ȉ�以ĳGʜȓԀ�ƘȰұIϚͮԀĉՒԳɧÐԀ�2011

ǚ 5ʵЮ 2017ǚ 3ʵ«^ʽ¡Ě伦〕ՒԳƒ�Jď¡ĚÚȓϷͮϨȀӵ�� 

�4�Ԯʟԑ�Ͳ�ȓϷͮâ �ͮJď¡ĚÚȓϷͮϨȀӵ��1963ǚ¿Ͳ�

Ϸ̨ƉùŞ�@ 1997ǚ 10ʵß�ʽ¡Ě�Э 2012ǚ 3ʵҺɋ^ȓϷͮâͮ�

ҡҤ¡ĚϷϩ#à�«^¡ĚϷϩ#àŽĪf-^�IT ̖ͮŽĪfÚ-^�Ń

Ԭ#àôҚŽĪfŽĪ�2017 ǚ 2 ʵҺJď¡ĚÚȓϷͮϨȀӵ�Ԯ�ͲӠʠ

)Ń҈Ò#ôfѡұѡÒ#àŽĪfÚ-^ŽĪ��̭ǎ҈ÒĞ#¡f҈Òϥϭ

Қ久 #ŽĪfÚ-^�Ԯ�Ͳʲ@ʽ¡Ěɋ^�ĞЛo�êɔ�1997ǚ 10ʵ

Ю 1998ǚ 1ʵɋ^̵ŊÂ¡Ě#àԀҡҤL�1998ǚ 1ʵЮ 2000ǚ 3ʵɋ^

ŃԬ#àԀÚȓϷͮ�2000 ǚ 3 ʵЮ 2000 ǚ 12 ʵɋ^̵ŊÂ¡ĚÚȓϷͮ�

2000ǚ 12ʵЮ 2006ǚ 5ʵɋ^ɄұϚͮԀ�̵Ŋ�ȓϷͮ�2006ǚ 5ʵЮ 2013

ǚ 2ʵɋ^以ĳGʜȓԀȓϷͮ�§) 2007ǚ 11ʵЮ 2009ǚ 3ʵ«^ˁˑ#

àԀȓϷͮ�Ԯ�Ͳ 2015ǚ 1ʵҺɋ^҈ӱР_ʶ¡Ě两>� 

�5�）ǪŃ�Ͳ�ȓϷͮâͮ�1963 ǚ¿Ͳ�Ϸ̨ƉùŞ�@ 1998 ǚß

�ʽ¡Ě�Э 2008ǚҺɋ^ʽ¡ĚȓϷͮâͮ�）�Ͳ 1992ǚЮ 1998ǚɋ^

̔øΑ҈Òʶ¡ĚȓϷͮ�1998ǚЮ 1999ǚɋ^̭ӱ҈ÒР_ʶ¡ĚÚȓ

Ϸͮ�1999ǚ 5ʵЮ 2008ǚ 8ʵɋ^ơŃŘԋϚͮʶ¡ĚÚ两>ԛ�ȓϷͮ�

2008ǚ 10ʵЮ 2010ǚ 8ʵɋ^̭ӱŃԬɧРʶ¡Ě两>ԛ�2010ǚ 8ʵҺ

ɋ^̭ӱŃԬɧРʶ¡ĚÚ两>ԛ�2010 ǚ 1 ʵҺɋ^̭ӱŃԬ҈ÒԺľʶ

¡Ě�ґ¡Ě@̻МGȲ�ǎ�РέWΞ, 0665.HK�ȹѣ两>�2010ǚ 3

ʵҺɋ^̭ӱŃԬ҈ÒԺľʶ¡Ě两>fÚ-〕� 

�6�ǱġԨ�Ͳ�ȓϷͮâͮ�1965ǚ¿Ͳ�ǆƉƉŞ�՜ϨϷ̨】�@

1996ǚ 5ʵß�ʽ¡Ě�Э 2014ǚ 12ʵҺɋ^ȓϷͮâͮ�Э 2013ǚ 3ʵҺ

ɋ^ʽ¡Ě PE �I#ұʽɄұŽĪf-^�-举ҡҤΏɄ#à�Ǳ�Ͳ 1983

ǚ 12ʵЮ 1988ǚ 4ʵňūăǎʌó9ǣ^Л�1988ǚ 4ʵЮ 1991ǚ 12ʵň

ƿ丽ǝɳ乃ũƉ^Л�1991ǚ 12ʵЮ 1996ǚ 5ʵňGӱ代ѣūăÂѣ^Л�

Ǳ�Ͳʲ@ʽ¡Ěɋ^�ĞЛo�êɔ�1996ǚ 5ʵЮ 2002ǚ 4ʵɋ^ūăѐ
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#ԀÚȓϷͮ�-ɕǆv�ĉȓϷͮ�2002ǚ 4ʵЮ 2006ǚ 5ʵ�Ġɋ^ЂĜ

#àϚͮȓԀÚȓϷͮĉȓϷͮ�2006 ǚ 5 ʵЮ 2008 ǚ 10 ʵɋ^ՒԳɧÐȓ

ԀȓϷͮ�2008ǚ 10ʵЮ 2012ǚ 11ʵɋ^̭ӱǫ�Ʉұʶ¡Ě两>�ȓϷ

ͮ�ɄұµϔŽĪf-^�2012ǚ 6ʵЮ 2015ǚ 8ʵɋ^̭ӱÉȡұʽϚͮʶ

¡Ě两>�2011 ǚ 11 ʵЮ 2015 ǚ 7 ʵɋ^̭ӱÉʌұʽϚͮʶ¡Ě两>

ԛ�2015 ǚ 8 ʵЮ 2016 ǚ 3 ʵɋ^̭ӱÉȡұʽϚͮʶ¡Ě两>ԛ�2013

ǚ 7ʵЮ 2016ǚ 5ʵɋ^̭ӱʌЧ̿Р˃ɄұϚͮʶ¡Ě两>�2015ǚ 7ʵ

Ю 2016 ǚ 5 ʵɋ^̭ӱʌЧ̿Р˃ɄұϚͮʶ¡Ě两>ԛ�Ǳ�Ͳ 2012 ǚ

11ʵҺɋ^̭ӱǫ�Ʉұʶ¡Ě两>ԛ«ɄұµϔŽĪf-^�2016ǚ 3ʵ

Һɋ^̭ӱÉȡұʽϚͮʶ¡Ě两>�2016 ǚ 6 ʵҺɋ^̭ӱǛҩұʽϚͮ

��̭�ʶ¡Ě两>ԛ�2018 ǚ 3 ʵҺɋ^̭ơI#ɄұŘԋϚͮʶ¡Ě

两>�Ǳ�ͲÔ,)Ń҈Ò#ôfΏɦɄұ#à #ŽĪf-^��̭Р˃Ʉ

ұôfÚfԛ� 

�7�˓̰�Ͳ�ȓϷͮâͮ�1969ǚ¿Ͳ�Ϸ̨ƉùŞ�@ 1996ǚ 12ʵ

ß�ʽ¡Ě�Э 2014ǚ 12ʵҺɋ^ȓϷͮâͮ�Э 2007ǚ 7ʵҺɋ^̭ӱŃ

ԬɧРʶ¡ĚȓϷͮ�˓�Ͳʲ@ʽ¡Ěɋ^�ĞЛo�êɔ�1996ǚ 12ʵ

Ю 2003 ǚ 7 ʵňʽ¡ĚɄұ代ѣԀǆv�ɋ^ЛàêɔÚȓϷͮ�ǛЭ 2001

ǚ 1ʵЮ 2003ǚ 7ʵɋ^ÚȓϷͮ(-ɕǆv)�2003ǚ 7ʵЮ 2004ǚ 5ʵɋ^

ʽ¡ĚłƓɸ·ԀÚȓϷͮ�2004ǚ 5ʵЮ 2007ǚ 7ʵ�Ġɋ^ʽ¡ĚɄұ代

ѣԀ��̭�ÚȓϷͮ�-ɕǆv�ĉȓϷͮ�˓�Ͳ 2009ǚ 12ʵҺɋ^̭ӱ

ŃԬ҈ÒԺľʶ¡Ě�ґ¡Ě@̻МGȲ�ǎ�РέWΞ, 0665�ȹѣ两

>�2010ǚ 3ʵЮ 2011ǚ 3ʵɋ^̭ӱŃԬ҈ÒԺľʶ¡Ěȹѣ两>�М〕

ѣɼȓ为�2011 ǚ 4 ʵҺɋ^̭ӱŃԬ҈ÒԺľʶ¡Ěȹѣ两>�两>fÚ

-〕�两>ȓϷͮ�ѣɼȓ为�2016 ǚ 6 ʵҺɋ^̭ӱ代ѣ休ȹѣ两>�2017

ǚ 10 ʵҺɋ^̭ӱ代ѣ两>ԛ� 

�8�žҎģ�Ͳ�ȓϷͮâͮ�两>fθ9�1968 ǚ¿Ͳ�Ϸ̨ƉŞ�

Ϸ̨】�2017ǚ 3ʵ 29ʓҺɋ^¡ĚȓϷͮâͮ�两>fθ9�2017ǚ 4ʵ 5

ʓҺɋ^¡ĚМ〕¡Ěθ9�М〕ɡ˃WѨ�2017 ǚ 4 ʵҺɋ^¡ĚɄұ代ѣ

ȓԀȓϷͮ�ž�Ͳʲ@ 1993ǚ 7ʵЮ 1994ǚ 7ʵɋ^ĄԜŃҮԺľР_ʶ
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¡ĚǘԀ�1994ǚ 7ʵЮ 2000ǚ 8ʵ�Ġɋ^ĄԜŃ̛`#Р_ʶ¡Ěԋѡ

҈ÒԀÚϷͮ�ɄұϚͮ�čƻԀϷͮ�ȓϷͮâͮ�两>fθ9�ÚȓϷͮ�

2000ǚ 8ʵЮ 2007ǚ 7ʵɋ^¡ĚɄұ代ѣԀÚȓϷͮ�2007ǚ 7ʵЮ 2009

ǚ 4ʵɋ^¡ĚɄұ代ѣԀÚȓϷͮ�-ɕǆv��2010ǚ 3ʵЮ 2011ǚ 2ʵ

ɋ^¡ĚɄұ代ѣŽĪfŽĪ�2011ǚ 2ʵЮ 2014ǚ 3ʵɋ^¡ĚŃԬ#àô

ҚŽĪfŽĪ�2009ǚ 4ʵЮ 2017ǚ 4ʵɋ^¡ĚɄұ代ѣԀȓϷͮ�2011ǚ

2ʵҺɋ^¡ĚɄұ代ѣŽĪfÚ-^� 

�9�ˇ̢̙�Ͳ�伦〕ՒԳƒ�1963 ǚ¿Ͳ�ǆƉƉŞ�ǆξ】�2017

ǚ 5 ʵҺɋ^¡Ě伦〕ՒԳƒ�2017 ǚ 3 ʵҺɋ^¡ĚՒԳϚͮԀȓϷͮ�ˇ

�Ͳ 1984ǚ 8ʵЮ 1990ǚ 12ʵň˿̍ǎƄѺϙˁǡͳǫčΟσȲǆv�1990

ǚ 12ʵЮ 1992ǚ 8ʵňĻӱԺľ˿̍Â¡Ěǆv�1992ǚ 8ʵЮ 1996ǚ 8ʵ

ň˿̍ӌ\Οσ)ȉǆv�1996ǚ 8ʵЮ 2002ǚ 3ʵňŃ̛ģƎ҈ÒР_ʶ

¡ĚШɁʾ)ȉǆv�̌ �Ͳ 2002ǚ 3ʵЮ 2003ǚ 5ʵɋ^¡ĚЋϋϚͮԀ

ȓϷͮâͮ�2003ǚ 5ʵЮ 2005ǚ 5ʵɋ^¡ĚϷϩ#àȓԀȓϷͮâͮ�2005

ǚ 5ʵЮ 2006ǚ 5ʵɋ^¡ĚЂĜ#àϚͮȓԀÚȓϷͮ�2006ǚ 5ʵЮ 2011

ǚ 3 ʵň¡ĚՒԳɧÐȓԀǆv�ɋ^ÚȓϷͮĉÚȓϷͮ�ԀԜ˼ЛȀӵ��

2011ǚ 3ʵЮ 2013ǚ 1ʵɋ^¡ĚĜѲ�ՒԳϚͮȓԀȓϷͮ�2013ǚ 1ʵЮ

2014ǚ 2ʵɋ^¡Ě˘ėǎŋԀȓϷͮ�2014ǚ 2ʵЮ 2017ǚ 3ʵɋ^¡Ě҈

ÒԋѡԀȓϷͮ�ˇ�ͲЭ 2011ǚ 5ʵ 16ʓЮ 2014ǚ 12ʵ 30ʓʲɋ^ʽ¡

ĚЛǆΈ>� 

�10�ͅ�众�Ͳ�ȓϷͮâͮ�1971 ¿Ͳ�ǆĵϚͮŞ�ǆξ】�â

ͮϷ̨】�2017ǚ 5ʵҺɋ^¡ĚȓϷͮâͮ�2013ǚ 3ʵҺɋ^¡Ě˃·Ʉ

ұGʜԀȓϷͮ�ͅ�Ͳ 1994 ǚ 7 ʵЮ 1998 ǚ 7 ʵňͷ代�Ń҈Ò¡ĚϷϩ

ȓԀШԀɋ^Ш-Ϛ�1998ǚ 7ʵЮ 2002ǚ 7ʵňͷ代�Ń҈Ò¡Ě҈Ò

ɄұȓԀ҈ÒɄұ�Ԁǆv��Ġɋ^Ϸͮâͮ�ÚϷͮ�ͅ�Ͳ 2002ǚ 8ʵ

Ю 2003ǚ 6ʵɋ^¡ĚGʜ?ԀȓϷͮâͮ�2003ǚ 7ʵЮ 2004ǚ 8ʵň¡

ĚGʜȓԀǆv��Ġɋ^ȓϷͮâͮ�ÚȓϷͮ�2004ǚ 8ʵЮ 2006ǚ 8ʵ

ɋ^¡ĚɄұϚͮԀÚȓϷͮ�2006ǚ 8ʵЮ 2013ǚ 3ʵň¡Ě҈ÒɄұԀǆ

v��Ġɋ^ÚȓϷͮ�ÚȓϷͮ�-ɕǆv��2015 ǚ 11 ʵҺɋ^̭ӱ代ѣ
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休ȹѣ两>� 

�11�Ǳ�°�Ͳ�ңàȓΈ�1975 ǚ¿Ͳ�ϚͮƉŞ�fѺ】�Ǳ�

Ͳ 2001ǚ 7ʵß�ʽ¡Ě�ǛЭ 2018ǚ 3ʵ 27ʓҺɋ^ʽ¡ĚңàȓΈ�Ǳ

�Ͳ 2001ǚ 7ʵЮ 2007ǚ 6ʵňʽ¡ĚѺÅңàԀǆv�“^ЛĪ�ұIϚͮ

ԀÚϷͮĉϷͮ�2007ǚ 7ʵҺṋ̌ӱŃԬɧРʶ¡Ě^Л�§) 2007ǚ 7

ʵЮ 2009 ǚ 2 ʵ,ңàҡҤL�2009 ǚ 3 ʵҺ,ңàȓΈ�Ǳ�Ͳ 2010 ǚ 3

ʵЮ 2018ǚ 3ʵ«^̭ӱŃԬ҈ÒԺľʶ¡Ě�ґ¡Ě@̻МGȲ�ǎ�

РέWΞ, 0665�伦〕ңàƒ�2018ǚ 3ʵҺ«^̭ӱŃԬ҈ÒԺľʶ¡Ě

休ȹѣ两>�ƗˢŽĪfŽĪĉȭ;čƻŽĪfŽĪ�2018 ǚ 1 ʵҺɋ^̭ӱ

代ѣ休ȹѣ两>�2019ǚ 2ʵҺɋ^ơŃŘԋϚͮʶ¡Ě两>� 

¡Ě两>�Έ>�՜ϨϚͮLĪ΅^ЛϐĜ�¡Ě̗�ĉ�¡Ěύξ�΅Ѳ

Ɠ� 

��čѣL-ѐ#àϷѐț¶ 

���čѣL-ѐ#àO϶ 

¡ĚʠŃũŒ҈Ò¡Ě3��#àՎŕѯΉՃǝ�̈ ʶӐǳ΅ˢȉό=Ü�

¡Ě-举#àʶңơϚͮ�Ʉұ代ѣ�ұIϚͮ�Gʜĉˁˑ�ѡұιҰϒ� 

čѣLň)ŃŜ-举΅D优-举#àêɔ� 

1�ңơϚͮ#à-举ʠɗġԼĳĉ՜¸�ƘȰɪ}�Ճ΅ԋѡʷàĭɄұ

久µʍ˦�ɪ}΅ʷàêɔ҈ÒĉʺҦϷϩʷà�ɄұՋԞʷà�ͮ ңϔÅʷà�

YĉġƘȰɪ}ѡұѡÒ�РέҧɊϒѡұϝ#àʷà� 

2�Ʉұ代ѣ-举ʠɗġ`#ĭɼǤƘȰɪ}Рέұʽǎŋĭ�Òұʽǎŋ

ѡұ̤á΅�且ĭɀ以ʷà�,`#ƘȰ΅ɸҩ«Ǜ�ұIԉϲϒɪ}ңàՋԞ

ʷà�Ğʖɪ}ʌ�ˏʷà�ˣɠ#àȒҧ�Ğ�ƫɄұ代ѣ#àÂ,Р˃ѡұ

#à��˃ѡұ#à�Ǜҩѡұ#à�ʌ�ˏ�ϸˑѡұ#à�¡ĚЯÜ@,Ƙ

Ȱɪ}�ϋǮ΅ŜŦɄұ代ѣʷà� 

3�ұIϚͮ-举ʠɗġ(L�`#ĭˁˑƘȰɪ}�Ճ΅ŧ�IİɄұϚ
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ͮʷà�ɪ}΅ʷàêɔұIϚͮ�ŘԋϚͮĭ¡è�γèР˃Ʉұʷà�̭ӱ

ұϚ¡Ě΅ϷѐсŁêɔƓġ#à�ԺĜ#à� 优#à�QDII #àĭÉʌ#

àϒ�̭ơӱŘԋ�ơŃŘԋ΅-举#àêɔ¤ĞŘԋ�Ĥ QDII�Ϛͮ#à�

`#ǚԋ��ŃΫ�Řԋĭ͟ƓƘȰұIϚͮϒ�,ɄұЕɪ} #ë΅ŘԋɄ

ұͮңʷà�¡ĚӠ¨ţ�ȾγèР˃Ʉұ#à�PE�΅ #ɄұϚͮǙė�

ϷѐсŁ,I#ɄұŘԋϚͮ�Ʉұį习�čҺ҆ϊɄұŘԋϒ� 

4�Gʜĉˁˑ-举ʠɗġ�ͭˁˑɄұЕɪ}�ͭ-举ԋѡǎŋ΅Рέ以

ĳGʜ�ũƑϷϩ�Рέ�ҭ�РέΟσ�YĉłƓɸ·Iİ�ҦǍĉĵİIİ�

ʺҦĉʺ˃�GʜȲ:÷Řԋĉ临Ͳİϒŧζԋѡǆ¨΅čѣ��ǎ�ĞʖӱӚ

ɄұŘԋĉγèР˃优�čɜĉŝǳ¡Ěě#àÂԀ΅ôĞdæ� ̚čɤĜ

ͮұԋļɇ΅Ʉұˁf�ӢЖɎƻƘȰ¥Ϡĉ�Ӣ¡Ě#à΅ʅrŝԛ� 

5�ѡұιҰ-举ʠɗġ(L�`#ĭɼǤɪ}ÉʌŒԋѡʷà久µʍ˦�

ɪ}΅ʷàêɔѡұιҰ�ϷѐιҰ��ͮ�Žȷҭ˺ĭΐ¥į习ʷà�¡Ěι

Ұ#à-举͵̭ӱȕ�Ϸѐ�̭ ӱȕ�ÔňŘΡ҆ʎ�Gӱ̦͝�ǆ#�ʀУ�

ï�Ǫϓ�ȱŉIĉëǆϒҗŧѣ#Վŕǫƻ#à��Âӝͳ*ơ΅ѣ#Ϸ՛

ĉǎŋ̺ӷ��ŃŦΚğ҆ţÿĵƻǫĜv�,ƘȰ΅#àčƻɪ}�Ճ΅ѡ

ұ久µʍ˦ĉʷà�Ӟ%ǚˋ�κːǫɎʶÒĵ͟и΅ѡұιҰ#à˵Ǯ�ɨ¿

;�Р˃��˃ΐϸĜ΅ŧˡëIİϲĜ�,ƘȰɪ}ʯŧ΅ϸˑëÉʌѡұʍ

˦� 

§UÂԀ-举ʠɗ,ˁˑƘȰɪ}ЂĜȒԋѡĉ�ȗʷà�ɪ}΅ʷàêɔ

Söʷà�Ɠ]ʷà��ǎ#àĉ�ՒԳϚͮʷàΐ¥΅#à� 

ȮЮ 2019ǚ 6ʵ 30ʓ�¡Ěɑʶ΅ěö优#àұˤŹ�� 

Ѩ/ń 5-6 čѣLɑʶ΅ěö优#àұˤ 
ǟę #àұˤ 

1 Ћ�҈ÒŽȷ#àұˤ�҈Έ�ȗƆ�2001�3ę� 

2 
�Ń代ѣԟĞ#Ɍ�ǎŋĭ�ÒǎŋQ>Ɍ��ҩ:�Ò��ÒͩÒGʜĭ�Òļҩ#

àұˤ�代ÝÁ�2001�819ę� 

3 �Ń代ѣԟĞ#Ɍ�)ȉϲϴ΅Ɍ�Gʜĭ�ÒGʜұˤ�)̌Gč�2001�306ę� 

4 ɸҩ҈Òѐ#Ԁұˤ�̓҈ˁ��2002�090ę� 

5 ǫɻǮ҈ÒɄұŘԋW以#àұˤ�҈ΈŘԋ�2002�076ę� 
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ǟę #àұˤ 
6 Q>ΐ¥Éʌ̤á九͌҈Ò¡Ě�)҈ôÁ[2005]079ę� 

7 Q>ΛʺѡұÒɀ以#àұˤ�代č[2005]173ę� 

8 ɇ]亚Ѿ#àұˤ�)҈ôÁ[2006]3ę� 

9 �̭҈ÒGʜȲłƓɸ·҈ÒЂĜƄǙėGʜĵұˤ(�҈fÁ[2007]86ę) 

10 )Ń代ѣԟǎŋGʜĵôfұˤ�2007.08� 

11 v,ĜˤŜˁˑɄұЕQ>ŜŦ҈ÒɄұϚͮ#àұˤ�҈Έ҃Ė[2008]146ę� 

12 )Ń҈Ò҂ϸϙʶҤ^¡ĚͶϝϸϙć�Lұˤ�)ŃϸϙÁƆ[2008]22ę� 

13 ,ʺҦ¡Ěɪ})ԟO϶#àұˤ�̓҈ΈˁˑƆ[2010]122ę� 

14 ǫƻΏɦɄұ#à九͌ұˤ�ˁˑԀԀÁ[2008]421ę� 

15 ƖʎϷϩLÐǦұˤ�̓҈ΈˁˑƆ[2009]302ę� 

16 ġ�ԳˁˑɄұЕɪ}Gʜö�΅ұˤ(�ΈұԋƗ҈[2009]1ę) 

17 ѡұѡÒ#àұˤ�҈Έ҃Ė[2010]315ę� 

18 ¡ĚЭѐ#àć�РɗʺҦŴʺ��Gʜ#àұˤ(̓҈ΈˁˑƆ[2010]372ę) 

19 �ŃΫ�Řԋͮ>fϗϧÒĵұˤ�2011.08� 

20 Řԋ҉]#àұˤ�)҈ôč[2010]070ę� 

21 ұIϚͮ#àć�РɗʺҦGʜұˤ�̓҈ΈˁˑƆ[2011]237ę� 

22 ϧƓҩļǮ҈ÒGʜ#à九͌�ˁˑԀԀÁ[2011]512ę���҈GƆ[2011]37ę� 

23 čѣŜŦ�ǎŦұРұˤ�҈Έ҃Ė[2011]1821ę��HР� 

24 �ÒҧɊǮɇ]ļҩ#à九͌�ˁˑԀԀÁ[2011]585ę� 

25 Ĝe`#͡ϊȷϚ#à九͌�ˁˑԀԀÁ[2012]686ę� 

26 ˘ėǎŋGʜ#à�)҈ôÁ[2012]825ę� 

27 亚ѡӱ#à九͌ұˤ�)҈ԋÁ[2012]113ę� 

28 )Ƭ`#γè�Òɀ以#à九͌ұˤ()҈ôÁ[2012]561ę) 

29 ҈Ò#àŦ̌Ϸѐ�SC201307� 

30 čѣΛʺѡұÒұˤ�҈ÒŘԋˁˑΈϚԀԀÁ[2014]1551ę� 

31 W以ԋѡIİ#àұˤ�̓҈ΈˁˑƆ[2013]180ę� 

32 ǫƻƘȰ҈Òұԋ̮үɷVʷà九͌ұˤ�ˁˑԀԀÁ[2013]741ę� 

33 2013ǚϑð�Ⱦ�Գ«#WͮLұˤ�̓�Έ҃Ė[2013]204ę� 

34 
ǫƻ՟ԋϒҬԋƼͩҦĜϧWͮĭ՟ԋͩҦĜϧЭѐ#àұˤ�ˁˑԀԀÁ[2013]959

ę� 

35 ҈ÒɄұŘԋȷϚұˤ�҈Έ҃Ė[2013]1643ę� 

36 Wͮ҈ÒҧɊ҂#àұˤ�2014.02� 

37 CМЋ҈Ò#à九͌�)҈ôÁ[2014]358ę� 

38 ՟ԋGʜȲfĪұˤ�҈9Їę:T004� 

39 九͌čѣ҈Ò¡ĚΛʺ¡Ě�Ò��҈Λ�[2014]4ę� 

40 �ǎ¡ĚР˃͊äѣ˃ѡұ#à九͌(̵ŊÁ[2014]321ę) 

41 Рέʺ˃�ǎ#àұˤ�҈Έ҃Ė[2015]153ę� 

42 �҈ 50ETFʺ˃Ĝϧİζ΅-�ǎĵ��҈Á[2015]214ę� 

43 ʺ˃ϸϙ#àұˤ�)ŃϸϙÁƆ[2015]20ę� 

44 ʺҦfĪ҈9�҈9Їę�NO.G02008� 

45 ŜŦЭѐ#àұˤ(ˁˑԀÁ[2015]1204ę) 

46 öġ乃伟ǫȰÉʌʍ˦΅ʒǬ乐Á�)ŃϸϙÝƆ[2015]461ę� 
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ǟę #àұˤ 
47 代ѣԟ՟ԋ习]#àұˤ��ԋGč[2015]120ę� 

48 休ԋѡ`#�àѡұǆ¨-ɀ以#àұҧ(2016.08) 

49  έɠGʜұҧ�代Ýč[2016]224ę� 

50 �ͳՒԳІԇǆ¨ΐ¥#àұˤ�2017.01� 

51 ŋŦʺ˃#à?ϨGʜĵұˤ�)҈ôč[2018]160ę� 

52 
̭ӱŃԬрŃʶ¡Ě̓iӱ�ͭƇȷ¼҈рŃӃŜ亚ɟˁˑţ˦ ��҈Á�2018�

1474ę� 

53 �ͳ临Ͳİ#àұҧ �ˁˑԀÁ�2019�469ę� 

54 ň�Ń代ѣԟ�Òǎŋ¡ǫčѣԋѡ�Ò΅ұˤ�ˁˑԀÁ�2019�1624ę� 

¡Ě¨ţ�GȲĭ̵GȲ΅fĪұˤ�)Ń҈Ò҂ϸϙʶҤ^¡Ě˃҈

ϸϙ#àұˤ�¡Ě任ƼƄ¡Ěō~̗�ȬϷΐ¥ΈϚԀԜȾ¹ыȄΐǡ΅#à

ұˤĠǫƻϷѐ#à̤á� 

�?�čѣL-ѐ#àϷѐț¶ 

1�¡Ě-ѐ#àˑȪț¶ 

ɇĩʺ�¡Ěѐ#ɸ�ɘѣ#ÅÂț¶Ź�ѨȲΩ� 

Ѩ/ń 5-7 ̭ӱ҈Ò 2016-2017ǚě#àˊϱѐ#ɸ�ĉ̄{ț¶ 

öo��� 

ѐ#ɸ� 
2017ǚǦ 2016ǚǦ 

ԋՑ ̄{ ԋՑ ̄{ 
҈ÒĉʺҦϷϩ

#à 
669,787.12 23.73% 851,444.57 30.40% 

Ʉұ代ѣ#à 204,973.65 7.26% 217,138.98 7.75% 

Эѐ#à 657,087.46 23.28% 832,535.08 29.72% 

ΏɄ#à 241,625.06 8.56% 101,360.52 3.62% 

ұIϚͮ#à 231,020.31 8.19% 180,031.94 6.43% 

ѡұιҰ#à 258,924.51 9.17% 198,612.62 7.09% 

ŜŦ#à 487,283.84 17.27% 395,322.51 14.11% 

ϚͮԀԜĉ§U 241,868.59 8.57% 53,016.95 1.89% 

ɉ以 -170,403.83 -6.04% -28,296.65 -1.01% 

ĜѺ 2,822,166.72 100.00% 2,801,166.54 100.00% 

Ѩ/ń 5-8 ̭ӱ҈ÒӞ�ǚĉ�ʺ#àˊϱѐ#ɸ�ĉ̄{ț¶ 

öo��� 

ѐ#ɸ� 
2019ǚ 1-6ʵ 2018ǚ 

ԋՑ ̄{ ԋՑ ̄{ 
ңơϚͮ 487,407.69 27.48% 909,273.97 38.26% 

Ʉұ代ѣ 166,390.81 9.38% 329,342.97 13.86% 
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ұIϚͮ 140,478.01 7.92% 222,897.47 9.38% 

Gʜĉˁˑ 425,654.06 24.00% 82,599.88 3.48% 

ѡұιҰ 183,434.11 10.34% 287,241.01 12.09% 

§U 370,113.34 20.87% 545,146.16 22.94% 

ĜѺ 1,773,478.01 100.00% 2,376,501.46 100.00% 

̚�ԶΕ҈ÒǎŋͨŜ΅Đëĭě优#à΅�ʊčƻ�,;�Ӣ¡Ěȭ;ѲÅƖʎ�ʯŸŉ

rͩ¡Ě΅#àdæ�ġɄұЕƻΩ¡Ě΅ǷҞ�Ğʖ͂于ԀϚͮ举̋�2018 ǚҺƥ¡ĚϷ

ѐÂԀӢѣҚʅ�ƫăʶ 7优#àҚʅ, 5优#à� 

2�ě优-ѐ#àț¶Â˒ 

Ӟǚˋ�Ń҈Òѣ#Ӣ��ʌčƻԩ́�ěϝÉʌ#àȌӲčƻ�CМЋ

ȳ́ňԋѡՎŕȄÏʧӶǡͳ�Ř@hϽ#àǷȪ΅ѣ#ˤƷ˼Ճ+̠͚�¡Ě

¹ΣΟÌѣ#čƻҽæ�ŧɩǛ/ɪñˢȉό=Ü�π˾ɨӢԉũȭ;>优ёŉ� 

�1�2016ǚĭ 2017ǚ-ѐ#àț¶ 

1�҈ÒĉʺҦϷϩ#à 

̭ӱ҈Òɑʶǫƻ҈ÒĉʺҦϷϩ#à΅ě优ұˤ�ʠ#伦ȾыȄѡұѡ

Ò�ϧƓҩļǮ҈ÒGʜ�亚ѡӱ�ʺҦɄұį习#àϒ#àұˤ΅҈Ò¡Ě� 

2016ǚ�¡ĚРέŘԋGʜԋՑǎŋú̄ 4.47%�ѣ#ɣğϑ¢�;ʶ�́�

¡ĚƘȰʄԊ�ɕӐȌŝԛ�ʌŝƘȰʄ 196�Ȱ�¡Ě~ȷCМЋ�̺ӷĉѐ

以ľԥ�ƘȰŘΡȄÏӢ�˾ŭƖ�ŝԊɾ·Ңͤʛʢ�¡ĚκːɎƻРέҧɊ

ѡұ#à�#àѲ˵ϾЀՎӀǎŋ�2016ǚʼ�¡Ěѡұϝ#àѲ˵ӘÏ 1,406

M��Ĥ̭ӱұϚ¡Ě��ɣğѣ#ϑ��¡Ě̵̻ӱ#à¹ţĉɨӢǆvȵƖ

ʶɾ�ыȄǎŋĭƘȰ՜ǦѼĖ�#àѲ˵ѣ#Վ��Y O2OȐ五,čƻʍġ�

μáCМ,ˢȉ΅Լĳȭ;Ժϧ]�ʢђ�ʁ ÜɪñԺľũѲ˵ԼĳƘȰʷàĭ

ȺǱЧÜ�͂于՜¸�ƘȰĭˁˑƘȰϒ#à伍̋�ƫңơϚͮ�IİɄՋĭȷ

Ϛʷàϒ#àʅĜ�ˑǪʌ΅#à令ˊ�ǷȪʌ΅Í̱ŝԛ͌�¡ĚʺҦ#à�

ɕȌӲŝԛæů�2016ǚ�̭ ӱʺҦWͮȪGԋՑ΅ǎŋ_Ց, 8.43%�Ğ̄ŝ

ß 2.53%�§)�̭ʺҦGʜȲǎŋ_Ց 11.90%�)ŃԋѡʺҦGʜȲǎŋ_

Ց 8%�ōɣğѣ#ϑ��¡ĚΟσȲň 2016ǚʌңơʴyÂ˒】҉Ӭ)¯Éy

Ͽ�§)�ƐѱÂ˒ĭϔ;Â˒ɣğѣ#伦o�Ǜňð(ѣ#ĭˏŎΟσՎŕɣ
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ğѣ#Ô��2016ǚ�҈ÒĉʺҦϷϩ#àƖͩÍ̱ȓՑ 51.77M��ú̄ 46.38%� 

2017ǚ�¡ĚРέ�ŘԋGʜԋՑǎŋú̄ 4.68%�Ӑ 2016ǚɪñ 0.21(

΄Â͌�ɣğQǎŋϑ¢ɶñЮϑĻ�¡ĚʌǫƘȰ 133��ƘȰȓʄӘ 1,067

��ǚʼƘȰȓұIӘÏ 1.66�M��Ӑ 2016ǚʼ�ñ 13.40%�̻ Рӱ#à�

ɕѣ#Վ��ȮЮ 2017ǚʼ�¡Ěǫӱ̻РӱƘȰȓʄӘÏ 11.6�Ȱ�2017ǚ

GʜԋՑǎŋú̄ 9.36%�ɣğѣ#ϑ��ȮЮ 2017ǚʼ�μáώǡͳ“ḙӱ

ң”ͳȰʄφΠ 1,900��ˣɠ͢买ũʄɠ�AppAnnieϒŧƜ�ʍʄɠʷàĵ¡

【ʄɠʢΩ“ḙӱң”̤亏ͳȰʄπƹѣ#Ô��ňѣ#Ŧ了Ȅ;万Ÿ΅ŠѸ

ĭđΥ�ыȄŧƜѣ#ĉCМЋƁrՌč΅-举ų优�2017 ǚ¡Ěě优ѡұϝ

#àPʔ�ɕπ˾ŝԛ΅Ȏæ�̋ ʼѡұϝ#àѲ˵ 1,617M��ɣğѣ#ϑ?�

ΟσϾЀɣğѣ#ϑ�˪ԥ�ň 2017 ǚʌңơʴyÂ˒】҉̄)�¡ĚΟσȲ

ыȄʴ¨ǺıÜΟσľԥϑ�ğ�ϔ;Οσ�Μ̕ëǆĭ休代ԋѡɣğѣ#ϑ��

21 (ѣ#Վŕɣğѣ#ÔD�2017 ǚʺҦWͮȪGԋՑǎŋ_Ց 9.17%�Ğ̄

ŝԛ 0.74(΄Â͌�§)�̭ʺҦGʜȲǎŋ_Ց 11.2%�ɣğѣ#ϑ��伦Ⱦ

ыȄũӤĵİGʜȲ�ӿǅĵİGʜȲĵİʺ˃�ǎĵұˤ�҈ÒĉʺҦϷϩ#

à 2017ǚƖͩÍ̱ȓՑ 37.91M��ú¡ĚÍ̱ȓՑ΅̄{, 29.41%� 

2�Ʉұ代ѣ#à 

̭ӱ҈Ò΅Ʉұ代ѣ#àŢ@#Վ�ŉo�Ė,`#ƘȰɪ}�ʍo�(

Ȓë΅ʷà�êɔР˃ѡұʷà��Òѡұʷà�ңàՋԞʷàϒ� 

2016 ǚ�¡ĚũɄѣßǳľԥǪ҆�ɨӢ优Ɏƻ�ßȌɇf优ёŉ�

ɸ�É“Ęʌ՜�ӱӚßǳ#àÉʌ�ƏȪ�Ⱦ¨ʶǎŋǺıÜ΅˝ȋȒ优�

§)�ԛœШɟРħɸĜǛԛœ�ȗԉũұIԉϲ优”ѩŃà企ŃұŽÆ,

Ŭ`ʅĜ©Œ˦{�“ɏĵ丰đɟРħɸĜǛɏĵŉI优”,Ń伦{ A+B Р

亚 A Рʅr�ǎ˦{�“〈LЋϻ�š”优v,̼ȩѣ#)˱РļǴ΅伦ö�

ǯҺ;Ǜҩǎŋ΅ǝ̘¥̚��Òѡұ#àƏȪ�(ǎŋϑ�΅�Òİζ�ÂÎ

,伦öЃиԋѡ�Ò�300 M�“̪čЃиԋѡ�”��伦öЃи`#�Ò�25 M

�“K̏Ѓи�”�ĭ伦öîŕԺĜ`#�Ò�23 M�“ȕǪ�”��¡ĚР˃ѡұ

-ɀ以ԋՑ��Òѡұ-ɀ以ԋՑĭǛҩGʜȓԋՑϾЀɣğѣ#ÔÆ�§)`



̭ӱ҈ÒР_ʶ¡ĚՃġĜˤɄұЕ¡ǫčѣ 2019ǚ¡Ě�Ò�ϑ?ʺ�èԺҕʛ9 

74 

#�Òɀ以ԋՑ, 443.9M��ѣ#ɣğϑ��2016ǚ�¡ĚɄұ代ѣ#àƖͩ

Í̱ȓՑ 12.07M��ú̄ 10.81%� 

2017 ǚ�¡ĚР˃ѡұ#àκːıǡŃƜęĕ��ʊɪ՜ƥƖrϷ̨΅ʷ

àÜǦ�ňŭƖhϽ#àİζĭѣ#ƘȰ΅ŘΡ��ɂɫʌ�些Ń`ɹՄˁf�

Ǜɪ՜ƥ¨ʶˢȉό=Ü΅՜ʌɁʾĭʌϷ̨ʌI#΅ǫɎÜǦ�2017 ǚ�¡

ĚƏȪ IPO优 31Ɯ�ǎŋɣğϑ?�Ɩͩ IPOɀ以ĉ�且ɸ� 9.75M�ǎŋ

ɣğϑ?�, 20 Ɯ`#ɪ}ǛҩңàՋԞʷà�ɣğѣ#ϑ?��Ò#àÉʌ

ЧÜφ¿�¡Ě�Òѡұ#àǚƏȪԋ]ɖԐ��Ѓи�ÒϠÆIİϒ6ũʍ

ՃÉʌ�ыȄ;ŃƜčɹŽ҉Ӭ΅`#�Ò-ɀ以ĵ�Ճ҉]ϸ˔ϑ�ğ�)Ŭ

Ń�҂ϸϙʶҤ^¡Ěϸϙ¡Ě҉Ӭ΅“dβɀ以ˁˑų”ĭ“Éʌ#àų”�

2017ǚ�¡Ě`#�ɀ以ԋՑ 269.85M��ǎŋɣğϑ��ɀ以Ĕʄɣğϑ?�

¡Ě�ɀ以ԋՑ 578.02M��ǎŋɣğϑĻ�ɀ以Ĕʄɣğϑ��2017ǚ�¡

ĚɄұ代ѣ#àƖͩÍ̱ȓՑ 11.64M��ú¡ĚÍ̱ȓՑ΅̄{, 9.03%� 

3�Эѐ#à 

¡Ě΅Эѐ#à-举êɔ˃·ϝ҈Òĉ҈Ò临ͲİɄұ�łƓɸ·ϝ҈ÒɄ

ұϒ�҈ÒɄұԀʠˣɠ¡ĚȓϷͮƚ΅ɡ˃�Ӣѣ˃·ϝ҈Ò�ͩҦĭ临Ͳİ�

΅ЭѐɄұ�ՒԳϚͮĭ̦áȒϚͮ�Ɩͩ¡ĚұI΅��ŝ��Ğʖň̗Ѳɼ

ϔ҃Ė΅сŁ�ӱӚЭʶұʽ΅ӝѐ,ƘȰɪ}̦áȒϚͮ�ՒԳϚͮ�Gʜ

ƥȳ�ՒԳƥ´ϒŧˡëʷà΅#àԀԜ�¡ĚłƓɸ·Ԁ-举Q>Ń��`#

�¡Ě��Ò�ΛʺѡұÒ�)ʺέɠ�ұI҈ÒëϒłƓɸ·ϝIİ΅ɄұG

ʜĉIİÉʌŴÍGʜ� 

2016 ǚ�˃·ϝɄұ#àՃƥ�Í΅ǎŋͨŜ�事二#Ͽ̄ӐŘ¹�ĎȄ

ӐŸɄұ#Ͽ�łƓɸ·ϝɄұ#àʶɾѲ介;ǚʼ�ǎ̙á΅Ǻı�事二#Ͽ

̄ӐŘ¹�ĎȄӐŸɄұ#Ͽ�¡ĚßũŃ�ʺҦŴÍ�ҦǍǎŋŴÍ�՟ԋι

Ұ�ÍͥCɟGʜϒ#à΅ұ̿Ʉ��ыȄ�ͳՒԳІԇǆ¨ˢȉGʜĵұˤ�

¡Ě FICC#àǙė�ʊƏķ�2016ǚ�¡ĚЭѐ#àƖͩÍ̱ȓՑ 21.55M��

ú̄ 19.31%� 

2017ǚ�˃ ·ϝҽæɄұ#àɃqǎŋҽæȒˁfƖͩɄұɸ· 6.22M��
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łƓɸ·ϝҽæɄұ�ɕĜͮ－（Ѳ˵�Ɩͩɸ� 4.53 M��休ҽæɄұκː

ǫƻ ETF ŴÍ�Ń�ʺҦŴÍ�ҦǍǎŋŴÍ�՟ԋιҰ�ÍͥCɟϒ#à�

Ɩͩ万Ÿɸ·�Эѐ#à 2017 ǚƖͩÍ̱ȓՑ 19.85 M��ú¡ĚÍ̱ȓՑ΅

̄{, 15.40%� 

4�ΏɦɄұ#à 

¡Ě@ 2008 ǚȪϊ;̭ӱǫ�Ʉұʶ¡Ě�ՃǫƻΏɦɄұ#à�Ř@

ƥŃұʽǎŋӝvѲÈ΅̵Óͮ久ĭƥР˃Ʉұ#à]�ƖͩѲȂ΅ɂɫ�̭

ӱǫ�Żϵŏɕ“Ȫԛ+]�”΅ɄұăÈ�Ü=Ǫϊ�(͵՜]�΅�՜Ȫԛ`

#ϲȪ΅ǝ̘Жΐƥŧ�ë΅ɄұϲĜ�̭ ӱǫ�ԉ͌¥̚ĭ互ӆӼFʶΕ万Ÿ

Ҏ�҂Ƕ�ĵ#˵ǮȪ̷͕ʩǛʶΕ͟͡΅ˢȉό=Ü΅Ȫԛ)΅)ƬŒ¡Ě�

 ̚@ʌЧ̿ѣ#�ʌˆʈѣ#�̮үİѣ#�Ͳ͝ïѣ#��ȗɁʾѣ#�

�ӢÐӳѣ#YĉŢ@ʨ̈Ǧ�ñԩ́ŃƜɷɕѣ#΅Ʉұˁf� 

2016 ǚ¡ĚƏȪɄұ优 90 (�ȓѺɄұԋՑ 40 M��ŧ(ԉ͌优伙

Íө¿�ыȄӐŸɸ·�̭ ӱǫ�чы“Ʉ) 2016ǚʴ̤亏�ʴyļɇ)ұγè

Р˃Ʉұˁˑ”Ôðğ�2016 ǚ�¡ĚΏɄ#àƖͩÍ̱ȓՑ 8.35 M��ú̄

7.48%� 

2017 ǚ¡ĚΏɄ#àƥ¡ĚҢͤǦӢ�˾ɪñ�ňΏɄɸ·Ɩͩ�¤ө¿

Ʉұ优 16(�§)Ə�ө¿Ʉұ优 8(�ԀÂө¿Ʉұ优 8(�¡ĚɃ

qˁӵ�κːɨӢȲɄ`#Ӣѣ�ǎͷɇĉʌ�ˏɖ͚�ßǳɄĠ优Ϛͮ�ɇ

ĩʺȲɄ`#ʌŝ 5 ƜƖͩ IPO �ǎ�2017 ṷ̈̌ӱǫ�ыȄ̷ηԺľ“2017

)ŃγèР˃Ʉұˁˑ 10 ǳ”�“)ŃÒĵΏɄ 10 ǳ”ǛōoÆÔт�ΏɄ#à

2017ǚƖͩÍ̱ȓՑ 21.78M��ú¡ĚÍ̱ȓՑ΅̄{, 16.90%� 

5�ұIϚͮ#à 

̭ӱ҈ÒӱӚ¡ĚƄ¡Ě�̭̭ӱ҈ÒұIϚͮʶ¡Ě�̭ ơӱŘԋϚͮ

ʶ¡ĚYĉМƼ¡ĚơŃŘԋϚͮʶ¡Ěɪ}hϽұIϚͮIİĭʷà�ӱ

Ӛ̭ơI#ɄұŘԋϚͮʶ¡Ě�̭ӱĝαР˃ɄұŘԋϚͮʶҤ^¡Ě�

̭ӱÉʌұʽϚͮʶ¡Ěĭ̭ӱÉȡұʽϚͮʶ¡Ěɪ}γèР˃ŘԋɄ

ұϚͮʷà� 
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¡ĚұIϚͮ#à΅�(-举Ǚė——̭ӱұϚ¡Ě�̭ ơӱŘԋĭơŃŘ

ԋ΅ұIϚͮȓѲ˵ӘÏ 1.48�M��ŝԛ 57%�¡Ě PE#àʑ�ŘԋϚͮѲ

˵ӘÏ 185M���ǚʌȪϊ 8ĔŘԋ�ŦԀèԺұԋƖԬÏo 28M��2016

ǚ�¡ĚұIϚͮ#àƖͩÍ̱ȓՑ 9.23M��ú̄ 8.27%� 

ȮЮ 2017ǚ 12ʵ 31ʓ�¡ĚұIϚͮȓѲ˵ĜѺ 9,783M��2017ṷ̈̌

ӱұϚ¡Ě-á”Јӱӷ#àѲ˵�ʛΣȭ;čƻ˝�#à�Ճġ-áϚͮ亚

Œ�ӱӚßǳɄΟľԥǪ҆��ʊɪñɄұϚͮ̉Ǚ�ňѣ#ąӱӷ�ԯ－（΅

Хʨ��ɸ��Í̱ōƖͩӐȌǕǦ΅ŝԛ�Ϸѐπ�Ǧ�ʊɪñ�ȮЮ 2017

ǚʼ�̭ӱұϚ¡ĚϚͮѲ˵ 3,273M��-áϚͮѲ˵π˾ɪñ�ԺĜϝIİ

Ʉұ#Ͽɣğo@ĞϝIİÔ 24%�2017 ǚ�ơŃŘԋʑ�Iİʅr�ɕdǬ

#Ͽ�Ʊ§ʠ˃·IİѨͩφ¿�ňIİ【ƷʍՃ�ơŃŘԋӱӚIİϱ΅*ơ

�Əķ�Ӣ�˾〉ł-á˃·Ʉұ�łƓɸ·Ʉұ�ԊëɄұ�ũՎŕ΅hϽ#

àdæ�Ӣ�˾ȺũěϝƘȰБr΅ѯΉՃ�ȮЮ 2017 ǚʼ�ơŃŘԋȓrұ

IϚͮѲ˵ 4,285M��ȮЮ 2017ǚʼ�¡Ě PEŘԋʄԊӘÏ 34Ĕ�Ϛͮȓ

Ѳ˵ 176M��ɇĩʺ�ŘԋȲɄ`#¤ʶ 12ƜƖͩ IPO�ǎ�ұIϚͮ#

à 2017ǚƖͩÍ̱ȓՑ 13.81M��ú¡ĚÍ̱ȓՑ΅̄{, 10.71%� 

6�ѡұιҰ#à 

čѣLň 2014ǚӮ˾Ӣ�ѡұιҰǎŋ�ӡӢ�˾ɪñ;`#ˢȉό=Ü�

¡Ěɸҩȕ�ԋѡԺľ�Ȫ,伦ƜɧРѡұιҰ#à΅ŃÒĵ� 

čѣLӱӚʑ�̭ӱȕ�ŃԬιҰʶ¡ĚǫƻѡұιҰ#à�ȕ�ιҰň

ɼʀ�ï�下Чͨ���ȗηɁ�ýÑ�ê主�Ϯϴ�±˓Քİ�ǆ#҆ţ�

Ƅ�ƬȆ`#ϒҗŧѣ#Վŕǫƻ#à�ȕ�ιҰȓԀ҆ň�̭�ňìK�̵

Ŋ�ǝǅ�ԉǞ�Ȫ仑�ӿǅį̆øϒŉ҆ʶÝ>Ţ�ǷȪ;ӓƪ�Ń΅ƘȰʷ

àЋϻ� 

2016ǚ�̭ ӱȕ�ȓұIӘÏ 485M��ȓұIɸ·ͥ 2%�~ȷԺľdæ�

ǫƻ《Ǭëό=�#àÉʌȪ,ιҰ#àčƻ΅ԉ举ՙáÜ�Լĳ#à��ϾC

МЋԼĳIİ“ӈѡƕ”ƏȪӦWdëĠ�CМЋԼĳ�ͮIİ“ӝӱ�”ȪÞ�ϱ�

ˁˑ#à��ƏȪ;伦ö PPP ιҰ#à�*ơ;¡ĚιҰ#à΅Iİζϝ�Ń
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Ԭ#à��ň$KȪʹˁŋGV;ϑ�˕̇七Ƙˁ�ґϏGʜ,¡Ě伦ö̭Ŧι

Ұ#à�ȪÞ享¿;ŃԬë΅ϑ�˾�2016 ǚ�¡ĚѡұιҰ#àƖͩÍ̱ȓ

Ց 11.17M��ú̄ 10.01%� 

2017 ṷ̈̌ӱȕ�“�ũ�Ƭ”ȭ;ϾЀπ˾ɨӢ�ňYũƘȰũ优ŭƖ#

àʅrѲ˵΅Ğʖ��Ճɨáː¨čƻ͆Ü΅)ƬȆ`#ĉ(LƘȰ#à�Ğʖ�

̭ӱȕ�κːO�ʌŒՎŕ�ġʌ#Ȏ亚Œ�YŃƜ}Ϻ�ϸˑȒɹՄ�CМЋ

+�ЃиϷ̨ϒI#Ϸ̨ɼϔ,ɗǯÐƓ¡Ěȭ;ʍġĭ#àѲÅ�ԉ͌О͐@

Gӱ̦͝�IDCũʄɠ�՜ώʪЧÐӳ�ʪȨœǎ�TMT�ɼǤ PPP�ʧȝï

ϒѣ#Վŕ�̭ ӱȕ� 2017ǚŃ-r�ͳϒϨ�ҚЮ AAA�ňĜͮɧÐ̦á

ȒՒԳ΅Ôɪ��ӱӚ-áɎƻѡұ̺ӷ�Қʅѡұϸˑ�ѡұʺϒʍǮԯp

ұԋȪʽ�ӱӚdëҚʅ�ƗˁÐ�ßǳұIҧԊΈ̧�ɪ՜ƵҚ̉Ǚ�ιĠļ

҇ѯΉ��万ͥɧÐňӐp̉Ǚ�ѡұιҰ#à 2017 ǚƖͩÍ̱ȓՑ 15.62 M

��ú¡ĚÍ̱ȓՑ΅̄{, 12.12%� 

7�ŜŦ#à 

̭ӱ҈Ò@ 2007 ǚň̻Ȫϊ;�ұƄ¡Ḙ̌ӱŃԬɧРʶ¡Ě�ˑǪ

;¡Ě΅̭ŦψđĉƖʎŃԬëčƻ΅Ʉұȭ;Ǚė�2010 ǚ 1 ʵ�̭ӱŃԬ

ɧРȪÞɸҩ̻ʽŉʴũÒĵ3�——“ũή҈ÒԺľʶ¡Ě”�00665.HK�

ͩʯğ,̭ӱŃԬ҈ÒԺľʶ¡Ě��享¿;̭ӱ҈ÒŃԬëčƻȭ;΅ԉ举

�˾�2014ǚ 1ʵ�̭ ӱŃԬɧР˼Ǯɸҩȕ�ԋѡԺľʶ¡Ěĉ§Ƅ¡Ě�

˽优ɸҩӢ�˾Əķ;̭ӱ҈ÒЂĜԋѡʷàǙė�ƫčѣL΅#àѶѴǩlЮ

ԋѡιҰǎŋ� 

¼�̭ӱ҈Ò@Ń΅ǳũЋϻĉԹĂƖÜ�̭ӱŃԬYΟσ�ˁˑ以ĳ�

`#ѡұĭұIϚͮ,ԉ͌��Ճɪñě优#à�ΕÜȶӳ,̭ӱ҈ÒɎƻ̭Ŧ

#àĭɨӢŃԬëčƻȭ;΅ԉ举ʑе�̭ ӱŃԬ҈Òň̻L̇ǍIİՎŕ�

ɕՎ�ŉo�2010ǚȪÞň̻ɨ¿伦ĔYL̇ǍѺ]ĉϸϙ΅¡èŘԋIİ�

2012ǚ伦ȾыȄL̇ǍŜŦĜˤˁˑɄұЕ�RQFII�ұˤ�Ǜ@ĞǚȪ,伦Ɯ

ыȄ QFIIұˤ΅̻)ұ҈Òĵ� 

̭ӱŃԬ「ϷčƻȪ,¡Ěṋ̌ŦȪ͕΅ŃԬë#àǙė�ǛΣϊ;ň̻



̭ӱ҈ÒР_ʶ¡ĚՃġĜˤɄұЕ¡ǫčѣ 2019ǚ¡Ě�Ò�ϑ?ʺ�èԺҕʛ9 

78 

)ұ҈Òˁˑ)΅գůŉo�2016 ṷ̈̌ӱŃԬ҈Ò-举#àɗ˝oÆň̻Ʉѣ

ÔÆ�§)�IPOčѣɀ以ʄԊĭѡұԋՑōɣğϑ��ňӞ%ǚ�ͭʴũ΅ IPO

优——仍ɼ�丧代ѣ�ǎ)ɋ^М〕ҥ个ϚͮL�Р˃ѡұƜʄĭѡұԋՑō

ɣğϑ?��Òɀ以Ɯʄĭɀ以ԋՑÂÎɣğϑ�ĭϑ��ǛҩGʜƜʄɣğϑ

��ұIϚͮѲ˵φΠ 560M̻��oÆň̻)ұÒĵĉŘԋϚͮ¡Ěϑ��¡

Ěπ˾ɨӢƥ̭ӱ代ѣ΅ϲϴ˕ˑҚʅĭʅĜ�Íͳ̭ӱ代ѣň˸̣�А̣΅#

àǙė�ßǳ#àôĞ�#àčƻ�ĎȄ�Ɠ΅φΠ�n͵@˸̣ĉ」丽ƐѱϷ

̨ͨŜ�ʨ̈YĉʅĜ〔ˋӐũ�［ȒȪʽ�̭ӱ代ѣ΅ϷѐPՃ+Ӑũəȭ�

2016ǚ�¡ĚŜŦ#àƖͩÍ̱ȓՑ 6.79M��ú̄ 6.09%� 

ϷӚӞðǚ΅ŗУĭčƻ�¡ĚÊ˾ƏȪ;ň�ͭ 14 (ŃƜĭŉî΅#à

【Ʒ�Ǜ!~ȷ̭ӱŃԬ҈Òň̻΅ȌӲčƻ�Ӯ˾ƫ¡ĚŃԬë΅ȭ;�ţ

亚ë,ȭ;dæ�̭ ӱŃԬ҈ÒɄѣ#àϾЀ�ɕՎ��Р˃ѡұԋՑň̻)ұ

Ʉѣɣğϑ��)Ńΰǁ�ÒčѣʄԊɣğ�rɄѣϑ��Gʜ#àȪÞ亚Œ�

˼Ǯɨ¿�ʌξǟGʜʷàϠϽ�ЧŨ,�ͭˁˑƘȰɪ} 24 ƬʖЂĜƄG

ʜ�Ǜ¨ţЭ-ΚҊI˃�ұϚ#àѲ˵ĭɸ��ʊɪñ�ϚͮѲ˵Ә 660M̻

��¡ĚӢ�˾ɨӢŃԬԋѡұ̿ʅĜIͲɾ˔�ýǦ#àʅĜĠƏȪ;ýǦǎ

ŋӞðǚˋʴũ΅γѐ`# IPO 优�АŃĭрŃ#à΅ĠЀʅĜ「Ϸĥá�

¡Ěṋ̌Ŧ΅ȭ;【ƷӢ�˾dë�̭ ӱ代ѣϷ“;Ӟ%ǚ΅ΨĜ�ʅĜĭѡĜ�

ͮ伙;¡Ě̖ͮ˕ˑ�čƻӮ˾Ӣ�˼Ӊ�ӱӚ#àԉϲ�ЭӇӳѢÞЧ˼Ӯ˾

ȖŤ�̭ Ŧ#à 2017ǚƖͩÍ̱ȓՑ 11.56M��ú¡ĚÍ̱ȓՑ΅̄{, 8.97%� 

�2�Ӟ�ǚĉ�ʺ�čѣL-ѐ#àț¶ 

1�ңơϚͮ#à 

2018ǚ�̭ ӱ҈ÒYƘȰ,)ȉ�О͐ƘȰʷà�ŏƓңơϚͮ亚Œʍġ�

*ơ#à̳��ʊdëңơϚͮ#àɸ�ϸˑĭʷàȳ́�2018ǚ¡ĚРέ�

ŘԋGʜúǎŋ_Ց 4.74%�ϾЀ�ɕŝԛȎæ�ŜŦƘȰȓʄӞ 1,4000�Ȱ� 

̭ӱ҈ÒϸĜңơϚͮ亚Œ�ǳë;CМЋԋѡʪЧǆ¨ΟčЧÜ�ɄΟľ

ԥʷàʅĜЧÜ�ԺľͮңIİƓÐЧÜ�ϱ�以ĳôĞЧÜĻũЧÜǪ҆,Ə

Ȫ; e ̭ӱң 7.0 ĉ PC ͙΅ԉũč【�Ğʖ��ʌɨ¿“ӱJfĪ”�5Ԁ�ɮ



̭ӱ҈ÒР_ʶ¡ĚՃġĜˤɄұЕ¡ǫčѣ 2019ǚ¡Ě�Ò�ϑ?ʺ�èԺҕʛ9 

79 

Ǫ;Ʉұͮң�Ʉұұҁ�Ʉұʷà�ŝ�ʷàϒĻũϝfĪ͟˃�fĪʷà

Ɲ�ʊ*ơ�2018ǚʼ�¡Ě ḙӱң APPͳȰ事 2,300�ė�APPGʜƘȰ

ѯΉͥ事 80%�̤亏ͳȰʄπƹѣ#ÔÆ�Ǜы҉҈Òʖɇ.Òĵ)ŃՌč΅

“2018҈Ò¡Ě APPðũİ͚”�ʌ̬ңϷՌč΅“ǚǦðy APP”ϒԉ举ų优�

ňѣ#Ŧ了Ȅ;万Ÿ΅ŠѸĭđΥ� 

̭ӱ҈Ò~ȷŧǚ΅՜¸�ƘȰʷàϷ՛�̵ ɚ՜¸�ƘȰ΅ңơϚͮ伍̋

ĭɄұ8ȟ�ŁϹ“ӱОх东”�“ңƎπơ”�“̭Ά”ϒİ͚�ǪϊYϼƥɸ·,

ˢȉ�YũϝұIԂЍĭՒԳϚͮ,%В�YԋѡIİW以,ԂЍȳ́΅�ʍo

ƘȰʷà˵Ǯ�2018 ǚ�ӱОх东ϠÆIİ¤Ѻčѣ 14 ʺIİōĎȄ˼ɸ·�

ǙōүĠǚëɸ·ͥ事Ӛ 8%�Վ��ǎŋĞϝŒϔ;Iİ� 

2018 ǚ�̭ӱ҈ÒɧРƄ¡Ḙ̌ӱʺҦϾЀ̵З-#�-举ʺҦİζǎŋ

_Ց�ɕѣ#Վ��ʺҦWͮȪGȓԋՑǎŋ_Ց 7.77%�ϾЀɣğѣ#ϑ��

§)�ň�̭ʺҦGʜȲWͮȪGԋՑǎŋ_Ց 9.46%�ɣğѣ#ϑ��ňă̕�

ԒΝΜϒȭ;Ȓʌİζ�΅ǫȰʄ�ȪGԋՑǎŋ_Ցōoƹѣ#ÔÆ�伙ÍƏ

Ȫʌ�ˏɖ͚�ǎ�Âϝ҉Ϩ�ɕ AAϨ� 

2018 ǚ�̭ӱ҈Òɘ͓ǚÊÐƓ΅“πѲ˵�Қϸˑ�ąՒԳ”΅ѡұϝ#

àčƻϔ;�Ǫϊ;万Ÿ΅ՒɧˁÐ�ǳë;ƥԉ͌优΅ț¶互ӆ�-áҚʅ

;ԀÂՒԳ优�ňǎŋũǕ̙áʺԟ�ǡƥәӲ�ŢЍʶÜ�ʶɾѲ介;ǎŋ

�΅ːώՒԳ>\�ĞʖÍͳɄѣȐЁκːɥѽǛ҆Ѻ;¡Ěϰŀʍ˦�ň#

ͥ�ȪϊϰŀŘԋ�ȮЮ 2018 ǚʼ�̭ӱ҈Òѡұϝ#àȓѲ˵ 1,209 M��

Ӑąǚʼ�ԯ 407M�� 

2019ǚ 1-6ʵ�̭ ӱ҈ÒƘȰʄԊ�ɕπƓŝԛȎæ�ʌŝ�ΞӱҥȰǎŋ

_ՑӘÏ 9.03%�ȮЮ 2019ǚ 6ʵʼ�ңơϚͮ#àȓƘȰʄ 1,104�Ȱ�ÖԲ

bΔҥȰ��ӐǚÊŝԛ 6.36%�ƘȰȓұI 1.73�M��ĖGʜ��ӐąǚǢʌ

ŝ 3,597M��Рέ�ŘԋGʜԋՑӘ 57,907M���ĤŋҦǍŘԋGʜԊ��

Ğ̄ŝԛ 30.33%�ḙӱңμáǙėͳȰȓʄ事Ӛ 2,800��ʵōǙė̤亏ʄ事

Ӛ 350��πƹѣ#ÔD�ʓLōzͳʖԛ՜Ә 42Âԏ�oƹ҈Òѣ#˲伦�

ƘȰϸˑʶȲdë�50�Y�ěұÍ΅ƘȰʄĉұIōĨ�ñȎæ� 
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2019ǚ 1-6ʵ�̭ ӱ҈Ò�ՃɨѣƘȰϷͮÐ�Ǜǳëƥ#àϚͮ΅ηɁҲ

Ч�ʶɾӝͳCМЋǙė�ԉřƘȰʷàrϠ�ŝǳÂɷˁˑ̤Ü�¡ĚЋ͌【

ƷӢ�˾dë�ʌ҆ 2ƜÂ¡Ěĉ 15Ɯ҈Òѐ#Ԁ΅ͷ书˼ǮыȾ�ӱӚßũ

ňϞ̻͉ũ̾î�̭ǂ丽ǁϷ̨î�K̡¬Ϸ̨ņ�Ȫ̹Ϸ̨îĭԛ�ѴϷ̨î

΅ɼϔ�ұ̿�ʉ�ǳëԉ͌ŉîЋ͌ѯΉͥ�ɪñЋ͌ʷà̉ǙĉӓƪЧÜ� 

̭ӱ҈ÒɕЀƏķY“ḙӱң”,ˢȉİ͚΅CМЋЂĜԋѡʷàǪ҆�ɨ

áԺľʄƆëңơϚͮ亚Œ�ňϟ¹ѐ以�ƘȰÂ˒�(ȒëʷàʍՃ�ʊφΠ�

ƏķƘȰĭʷàÂϨrϠ�Ɩͩʯ̵�΅《Ǭëʷà�Ӣ�˾ǳëCМЋԋѡʪ

Чǆ¨ΟčЧÜ�ɄΟľԥʷàʅĜЧÜ�ԺľͮңIİƓÐЧÜ�ϱ�以ĳô

ĞЧÜĻũЧÜǪ҆� 

2019ǚ 1-6ʵ�̭ӱ҈Ò ḙӱң APPͳȰ事 2,800�ė�APPGʜƘȰ

ѯΉͥ事 80%�̤ 亏ͳȰʄπƹѣ#ÔÆ�ʓLōzͳʖԛoƹѣ#˲伦�ʄɠ

ˋ̿�APP Annie��ňѣ#Ŧ了Ȅ;万Ÿ΅ŠѸĭđΥ�Ğʖ�¡Ě�Ъҁϗ

Ўȭ;Ĝvô乐�ǛȪ,伦ȾыȄ�҈�ȗɡ˃΅ PC Level2ѣț҃Ė΅Òĵ� 

2019ǚ 1-6ʵ�̭ ӱ҈Òѡұϝ#àѲ˵ȓrɕǙ�ѣ#ŉoπł�Ѳ˵ɾ

ǡʛʢ�ȮЮ 2019ǚ 6ʵʼ�¡Ěѡұϝ#àѲ˵ 885.20M��§)РέҧɊ

#àtՑ 488.35 M��ӐǚÊ�ԯ 46.14 M��ѡұѡÒ#àtՑ 396.1 M��

ӐǚÊŝß 49.12M��РέҧɊ优ʅrƾϧ�Է̄{ӘÏ 245.22%�Ӑąǚ

Ǣɪñ 49.91(΄Â͌�ѡұϝ#àՒԳŢ@Ӑp̉Ǚ�˽Ŧ�¡ĚκːɎƻʌ

#àˁf�伦ȾыȄηÉˏѡұѡÒ#à九͌ұˤ� 

ȮЮ 2019ǚ 6ʵʼ�̭ӱ҈Ò「��̭�ƎȈ�ĄԜ�丽Ǝ�Հǀ�Յƿ

ϒŉʍɼǤǙėƻǫĜv�¤Ğɷɕ̇ѐ`#čƻ�ɷɕ̇`čƻѺÅŘԋ˝

Ѳ˵Ә 456.20 M��§)êɔȀȪϊƄŘԋѲ˵ 150.50 M���ƖԬɄұѲ˵

45.11 M��§)ɷɕ̇`čƻѺÅŘԋɄұѲ˵ 24.16 M��§UұϚѺÅɷ

ɕ̇`čƻѺÅɄұѲ˵ 20.95M���ϤѺ,ðt(Αǎ΅ 11Ɯ̇ѐ�ǎ¡Ě

ĉР$ɪ}ЂĜԋѡ久µʍ˦� 

2019ǚ 1-6ʵ�̭ ӱ҈ÒϾЀYƏķԋѡIİrϠ,Ƀȳ�̵ �ɨӢңơϚ

ͮ#àčƻ�ȮЮ 6 ʵʼ�ňͩԋϚͮϝIİʍՃ�“ӱңԑê”Ѳ˵ 60 M��
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ӐǚÊŝԛ 200%�“ͩԋ了Ɯ”Ѳ˵ 82M��ӐǚÊŝԛ 32%�ňԊëƥ´ϝI

İʍՃ�“ӱОх东”ϠÆIİʌč 8ʺ�ϤѺčѣ 23ʺ�ϤѺϚͮѲ˵ 31M��

ʓō�ʶԊ 27M��Ӑąǚʌŝ 11M� 2019ǚ 1-6ʵ�Ǚōǚëɸ·ͥ 10%�

ʴũļɲň 0.9%Y�ϾЀ�ɕ万Ÿ΅#Ͽ�ňγè�ȷIİʍՃ��òǚϤ

Ѻ以ĳ 40.6M��Ğ̄ŝԛ 151%�ɸ·¼҈čѣѲ˵Ӟ 170M��ƇԊѲ˵事

310M��ӐǚÊŝԛ 42%� 

2�Ʉұ代ѣ#à 

2018 ǚ�ň优Ɨˢҽ&�ǎŋʅrяЈ΅ũͨŜ��¡ĚР˃ѡұ#à

̵Óͮ久ŃƜȭ;�κːҚʅϷѐȐ五�ßũԛʺɄ��Ө̋ɕЀčƻ�ԶΕÉ

ʌ九͌`#ŜčѣРέΐ¥Ý̗ɨ¿�¡ĚȪϊÉʌΟσƬϲ�̵ �ΟσƐѱ

Ϸ̨ĭÉʌѣ#čƻ�ɕЀ�ΐ¥-ϚԀԜ�͆ňƘȰ̑ӱG̦�κːԀЎηɁ

Éʌ`#΅ŗУĭɚɤ�ηÉˏɪ¿Yˋ�¡Ě�ʍՃßǳηÉˏĭ̚®Ð΅Ϡ

ϽȒΟσ��ʍՃßϣёƖĭɨӢÔʺ�ţ΅Éʌ优�ȮЮ 2018 ǚʼ�¡Ě

ňòƧrм͘�Ͳ͝ïшϒŧ(ԉ͌Վŕ�ţ;ŧƜգů`#�ň#Ţ@Վ�

ŉo�ǛňLȴԥa�Ɂʾɷɕ�ɧǪ҆ϒěʍՃ,ηÉˏ΅ɨ¿�Ÿ¹ţ� 

˽Ŧ�Р˃ѡұ#àßũ#àÉʌÜǦ�ɪ՜ǎŋǺıÜ�2018 ǚՃƥѣ

#pҝ�¡ĚňhϽ#à�ƦȿφΠ�ɨԮ¿ʌ�ũũɪñǎŋǺıÜ�§)�

̎ҩ͝ǯ�ȭ;ɄұЕԪ付」」优�Ϡ A Р伦öĞʖӝͳР˃ĉ�˃ԋѡǆ

¨ǯ�ȭ;ɄұЕ优�ыȄǎŋŸ҉�ň AРǎŋ�¡ĚƏȪР˃ѡұ 24Ɯ�

èԺұԋ 471.36 M��ň̻ǎŋ�ɘР˃ѡұ优ɀ以(ʄYĉɘ IPO 优

ɀ以(ʄѺϙ�̭ӱŃԬōoÆ̻Ȳʶԋѡˁˑϑ��ňАŃǎŋ�̭ӱŃԬ

@ 2018ǚƏȪ 2öАŃ IPO优�§)ˀʌʀУ΅ IPOȪ,¡ĚɎƻАŃǎŋ

΅ԉ举付ξΥ� 

2018 ǚ�¡Ě�Òѡұ#à�ǚ¤ƏȪ-ɀ以�Ò优 415 (�ɀ以ȓՑ

2,550M��ɘ-举�Òİζɀ以ԋՑɣğˋΒ�̀ #�ɀ以ԋՑɣğѣ#ϑ?�

�àѡұǆ¨ɀ以ԋՑɣğѣ#ϑ?�¡Ě�ɀ以ԋՑɣğѣ#ϑD�ϾЀ�ɕ

¡Ě�Òѡұ#àňǎŋ�΅Éʌdæ�ƏȪ伦ö“�Òӱ)έ”�伦ö“�亚Р

 优�”ϒ 15öǎŋ伦ö#à�¡Ě�Òѡұ�ţ优�于�,#à΅ɕЀčƻ
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ŵƓ;ŏƖŘΡ�2018 ǚ�̭ӱŃԬϤѺ¤ƏȪ 180 ö�Òčѣ优�§)ê

ɔ 101Ϗ)ұŉIŜŦ�Ò�˞ ϊ;̭ӱŃԬň)ұŉI�Òǎŋ΅ϼƥՎ�ŉ

o�ňẸԲʓʽŦ G3՜ɸ·`#�Òčѣǎŋɣğ)�̭ӱŃԬɘɀ以ԋՑ

ĭɀ以ʄԊōğÆ�ͭԋѡˁˑ�ĵѣĭɄѣ�ϑ��ňʌßŐǎŋ�̭ӱŃԬ

¤ƏȪ; 9öʌßŐʽŉƘȰ΅�Òčѣ�ňАŃǎŋ�ȪÞôâ�ŃʄɠɧР

ʶ¡ĚƏȪ; 3 MА�΅Ė亚ɟ�Òčѣ�Ɩͩ;¡ĚňϫʋӘ�GʜȲ

144A/RegSˊ{�Ė亚ɟ�Òčѣ΅φΠ� 

2018 ǚ�¡ĚƏȪ 7 (�ǎ¡ĚԉũұIԉϲңàՋԞ优�ȓGʜԋՑ

663 M��ɣğѣ#ϑ?�¤ʶ 7 (优ӱӚ҈ΈfƗˢ�ӱӚͥ 100%�ĜѺ

GʜԋՑ 457.46 M��ɣğѣ#ϑ��ũ优ɕЀыȄφΠ�ŤʝŉIʅrЍ

�ҟĿР_优GʜԋՑӘÏ 240M��GʜԋՑɣğ�ǎŋϑĻ�ʠѣ#伦Ⱦ

ȪÞƏȪ΅“)˱РļǴ”优�$ʍǎŋԉϲ�ǎ优GʜԋՑ 127M��ѩ“Ʉ

)˲”҉,ʴyŜǛҩɄұ˦{�¡ĚɄѣǛҩİ͚ǎŋŉoӢ�˾〉ł� 

2019ǚ 1-6ʵ�̭ ӱ҈ÒР˃ѡұ#àΗ¹ηÉˏɨ¿Ȳ〔ˋ΅ˁӵ�ɘ͓

ΈϚԀԜʶ¥ηÉˏ΅ě优ÐǦѲс举̋�ɕЀɨӢÐǦÐ之�̦ ξdëĭϠϽ

Əķ�ȵƖϳЯŉɨӢηÉˏě优¹ţǆv�ň&ˤɂɧ优ҧԊ΅Ôɪ��Ȫ

ÞͷɇηÉˏ优 6(�§)Ū¹ηɁ�)ȆòƧr@ 7ʵ 22ʓ伦Ⱦɖ͚��

òǚ�¡Ěġ)Ń҈Έfͷɇ 34(Р˃ѡұ优�§) IPOͷɇƜʄoÆѣ#

ϑ��IPO ĭ¯ѡұňf优Ɯʄɣğѣ#ϑĻ�ƏȪР˃čѣ优 10 (�Ӛ

fȀč优 8(�ƏȪʌ�ˏɖ͚优 2(�Ɠŝ优 5(�ɕЀΖƧ 128Ɯ�

¡ĚР˃ѡұ#à�òǚʌŝϊ优 58 (�,#à΅ɕЀčƻŵƓ;ŏƖŘΡ�

2019ǚ 1-6ʵ�̭ӱŃԬƏȪ 24( IPO优ĭ 27(Р˃ѡұ优�ɀ以ʄԊ

ÂÎoÆ̻�rɄѣ伦o�ƏȪ΅“ͯǜĮĶ”АР IPO优�ʠNǚYˋẸ

¡ĚňϫʋӘ�ʴũѲ˵΅ IPO� 

2019ǚ 1-6ʵ�¡ĚƏȪ-ɀ以�Ò优 574ʺ�ɀ以ȓՑ 1,843M��ò

ǚǦɸ�¯Éʌ՜�¡Ě`#�ɀ以ƜʄĭԋՑōɣğѣ#ϑ��v,hϽdæ

#à΅休ԋѡ`#�ͳϝ�Ò�êɔ`#��¡Ě��休ԋѡ`#�àѡұǆ¨�

ɀ以Ɯʄɣğѣ#ϑ?�ɀ以ԋՑɣğѣ#ϑ��Ğʖ�¡Ě�Òѡұ#àɕЀ
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ǳëYÉʌ�čƻ�ȪÞčѣ伦öY ABS ,˝΅΅�ͳ�ɆĜϧ�伦öYȽҨ

�,˝΅΅�ͳ�ɆĜϧ�)Ԁ伦ĔÉ#ɄұŘԋ 优�ϒÉʌIİ�,ɷɕ̇

ѐϷ̨čƻ�ʷàŃƜȭ;ɥϢʌ五ǿ�̭ӱŃԬƏȪ 125(�Òčѣ优�ň

)Ńΰǁ�Òčѣǎŋɣğ)�̭ ӱŃԬɘɀ以ʄԊĭɀ以ԋՑÂÎğÆ�ͭԋ

ѡˁˑϑ?ĭϑ��ňẸԲʓʽŦ G3՜ɸ·�Òčѣǎŋɣğ)�̭ӱŃԬ

ɘɀ以ʄԊĭɀ以ԋՑōğÆ�ͭԋѡˁˑϑ��̭ ӱ代ѣκːɎƻ“)Ń�ϡ”

Ʉѣ#à�¤ƏȪ 8 ö�Òɀ以#à�ϾЀ�ɕňѓэ͛ʽŇǎŋ΅Վ�ŉo�

ňӞ�ǚˋѓэ͛ǎŋ�ʴũѲ˵΅¡Ě�Òčѣ优�ѓэ͛七τ 2M˸��

Òčѣ优�)ɋ^͡Ɯ�ͭôҚL� 

2019ǚ 1-6ʵ�͵ @ďÏ?Ϩǎŋ̙á��ǎ¡ĚѡұԸǦũ�ũР$̦á

ȒϣǱϒԞ传΅ŀȼ��ǎ¡ĚǛҩԉϲ̤亏Ǧ�ԯ�¡ĚĉʖҚʅ#àɨӢϔ

;��ÂÍͳ�ЧŒɄұ代ѣ#àұҧĭľԥ΅dæ�ň̵�ЁɆȭ;ƘȰ΅Ğ

ʖũÜǫčʌƘȰ�2019ǚ 1-6ʵ�¡ĚƏȪ 6öǛҩԉϲGʜ�ǎŋɣğϑ��

̭ӱŃԬϤѺƏȪ 5(ӃŜǛҩ优�Ǜ伦［̯于)$ǎŋ�§)ôâ̻�ǎ

¡ĚМĜЧ̿ɸҩηſ͟Ч̿΅优�GʜԋՑ՜Ә 5MА��ôâ)ëŃԬɸ

ҩ丽ͬ͛`#΅优�GʜԋՑ事Ӛ 2M˸��̭ ӱ代ѣň�ŃԬΚğɄѣ΅ό

=)Ц¿�ȪÞ)˝̩̎Ч̭̿ŦǛҩ优�ň“�〔�五”îŕǎŋ΅Ʉѣʷà

ЧÜӢ�˾ыȄǎŋѼĖ� 

3�ұIϚͮ#à 

¡ĚұIϚͮ#à΅-举Ǚėêɔ�̭ ӱұϚ¡Ě�̭ ơӱŘԋ�ơŃŘԋ�

8ƜγèɄұŘԋƄ¡ĚYĉ̭ŦұIϚͮ#à� 

2018ǚ¡ĚՃ+ΈϚ�ǎŋ΅ċԉ”Ü�̭ӱұϚѐ#ɸ��¸Í̱Ğ̄

ÂÎŝԛ 10%� 25%�ɇĩʺʼ¡Ě-áϚͮ#àѲ˵, 1,083 M��Ӑ 2017

ǚʼŝԛ 20%�ԺĜϝIİɄұ#Ͽɣğo@ĞϝIİÔ 22%�̺ӷʍՃ�̭

ӱұϚκːɎƻCМЋ以ĳ̺ӷ�ǚʼIİƇԊ 93M��Ӑ 2017ǚʼŝԛ 270%� 

2018ǚ�̭ơӱŘԋϚͮұIȓѲ˵, 2,125M��¡èŘԋϚͮѲ˵Ӑ

2017ǚʼ¸ʌŝ 240M��ϤѺӘÏ 747M��ƏȪŃ伦Ĕŉʍ� ETFčѣ�

èԺѲ˵事Ӛ 60 M��ơŃŘԋϚͮұIȓѲ˵, 4,340 M��¡èŘԋϚͮ



̭ӱ҈ÒР_ʶ¡ĚՃġĜˤɄұЕ¡ǫčѣ 2019ǚ¡Ě�Ò�ϑ?ʺ�èԺҕʛ9 

84 

Ѳ˵ 1,969M��¡ĚʅrɄұ#Ͽd万�˃·�łƓɸ·�Ԋë�̭ŦϒɄұ

ՎŕōʶѨͩφ¿΅ʛʝIİ�ŧĔŘԋǵǚ΅#ϿɣğӅӇĞϝÔð� 

2018ǚ�¡Ě PEŘԋƄ¡ĚӢ�˾ǳë;“èɄϚө”�̦ξϚͮ�Y PE

ЂĜ#àϚͮϠϽ�ϱ,Ƀȳ�Ɩͩ)ĠėԺ)�Σ�ɄұµϔĉɄĠϚ̦ͮξ

΅Ѳс�՜ɾĭӭʛ� 

2018ǚ�̭ӱŃԬ҈Òv,̻)ұÒĵұIϚͮ#à΅ՎůЏ�ұϚ#

àӞǚˋčƻәӲ�IİϱʓҽƏķ�Ʉұ#Ͽʢђɪñ�ұIѲ˵ȌӲŝԛ�

#ѼĖǦπ˾ɪñ�ϚͮѲ˵ɕЀ@)ұ҈Ò�ŘԋϚͮ¡Ěň̻ұϚ¡Ě)

ğÆÔт�ʑ�Iİы҉ŧ优ų优�§)�̭ӱ̵̓ 300 ɗʄ ETF ѩ̻)ұ

Řԋ#ôfĭǹù҉,“ʴyɗʄӨӆŘԋѨͩ-E°”�̭ӱͨͭL̇Ǎɸ·Ř

ԋѩẸұIϚͮ҉,“ʴyΰǁL̇Ǎ�ÒŘԋ-7ǚ”�ȮЮ 2018ǚʼ�ұI

ϚͮѲ˵, 464M̻�� 

ȮЮ 2019ǚ 6ʵʼ�¡ĚұIϚͮ#àϚͮұIȓѲ˵事 1.1�M��§

)̭ӱұϚ¡Ě 3,079 M��̭ơӱŘԋ 2,158 M��ơŃŘԋ 5,198 M��I

#ɄұŘԋƄ¡Ě 217M��̭ӱŃԬұIϚͮѲ˵事Ӛ 480M̻�� 

ȮЮ 2019ǚ 6ʵʼ�̭ӱұϚ¡Ě-áϚͮѲ˵ 1,373M��ӐǚÊŝԛ

27%�§)łƓɸ·ϝIİϚͮѲ˵ 864M��ӐǚÊŝԛ 26%��òǚʌčѣ

ƬԺĜ 53Ĕ�伦čѲ˵ 140M��Ğ̄ŝԛ 2,073%�čѣ ABS 优ұϚѺÅ

12Ĕ�čѣѲ˵ 145M��Ğ̄ŝԛ 215%� 

2019ǚ 1-6ʵ�̭ơӱŘԋě优Ϸѐɗ˝π�ŝԛ�ȮЮ 2019ǚ 6ʵʼ�

¡èŘԋϚͮѲ˵ 780 M��̭ơӱԪƮ̗ƥ´Řԋчы��̭҈Òɇ�“ԋŘ

ԋ•�ǚʺ̤͋ԂЍŒŘԋ”ϒ�ũԉΧų优�Ѳ˵ӐǚÊŝԛ 32%�ơŃŘԋʶ

ɾƘȰƖͩӐȌŝԛ�ϚͮұIȓѲ˵¯Éʌ՜�§)¡èŘԋϚͮѲ˵ 2,630

M��ӐǚÊŝԛ 33%�κː【ƷηÉˏ#à�%ĔηÉŘԋ#伦Ⱦčĳ�ª

Гԋ#àɕЀčƻ�ȓѲ˵φΠ 1,000M�� 

̭ӱ҈ÒӢ�˾ßǳƘȰ�ţ�,ĠЀŘԋèԺɪ}ұ̿�ǳë“èɄϚө”

΅�̦ξϚͮ�ɨӢ PE #à)ĠėԺ)Ϛͮ�ǳëɄĠ互ӆĭϚͮ�ɨӢ PE
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#àϱ΅ #ëɄұЧÜĭѲсëӝv̉Ǚ�ȮЮ 2019ǚ 6ʵʼ�ňϚƇԊ优

 325 (�ňf优 20 (��òǚƖͩ�ǎ优 6 Ɯ�ĤӚf��Ǜҩ优 9

Ɯ�亚ѾϒʍǮө¿优 11(�ϤѺƖͩ�ǎ�ĤӚf��š�ĉǛҩ优 75

(��òǚ�¡ĚΏɄ#àĉ�Ƽ¡ĚϚͮ΅ PEР˃ɄұŘԋϤѺƖͩө¿ҥ

Ճɸ· 6M�� 

̭ӱŃԬұIϚͮѲ˵事Ӛ 480 M̻��ňӚǽ�ǚ)ĎȄ;ϧD�΅̲

Ǖ�ŧĔŘԋIİѨͩ¿и�̭ӱ)Ń A РŘԋ΅¸�ŝǕōň 20%Y��o

ÆĞϝŘԋIİÔÆ�¼�¿c΅İ͚ĭ̵З̻ǎŋ΅dæ�̭ ӱẸ՜ɸ·

�ÒŘԋȪ,̻伦Ĕ)ұÒĵХʨ΅ì�Řԋ� 

4�Gʜ�ˁˑʷà 

2018 ǚ�¡ĚӱӚŝß՜ɸ·�ͳ�ԂЍ�ǫɎpՒԳŴÍ#à�Ƀqł

Ɠɸ·ǎŋˁӵ�˃·ϝ休ҽæȒɄұκːć� ETF �ǎ�ŴÍ�ы�GȲ

50ETFʺ˃-�ǎĵ Aϝ҉Ϩ�ЭҮî FTU#àĎȄκːӢƻ�ƖͩŃԬ՟ԋ

ι�伦öφΠ�ʠ՟ԋŃԬˏ伦Ɯć�ǎŋGʜ΅҈Ò¡Ě�ĎȄŦ̌Gʜ)ȉ

ŦǍɌ�fĪұˤ�Ėć� FT优�ŦǍɌ�Gʜ�̭ӱŃԬ临Ͳİ#àȪÞӅ

Ӈϑ�˪ԥčѣĵѣÆ�ȶΠ;ŦұɄѣƥӡ�#àՎŕ΅ԛʺőʊ�˼ Ǯǫƻ

АŃ�ǎ#à�Ȫ,ϫʋӘ�伦Ɯ)ұХʨ΅�ǎĵ� 

2018 ǚ�Òĵ÷ʍɄΟʷàͲȎčͲӐũɹĐ�ň˽Хʨ��¡ĚΟσ#

à�ɕƓÜ�Οσʷà̵ǦĭǝǦɕЀȺƻ�ϾЀ�ɕӐǳ΅ǎŋǺıÜ��ǚ

¤ƥŦč【ɇĩӞ 5,900 Ϝ�ǫƻěϝҚΟ̤á事 1,200 ŋ�/Ý也f乐 429

［��Ʉұ)Ń΅“ĘȒˁf�ϒɇĩȄÏ;ǎŋ΅ǝ̘¥̚�ňIİʌčԊĉ

ȷϚүͥ�ԯ΅Хʨ��¡ĚȷϚѲ˵ĭɸ��ɕπ˾ŝԛ��ǚʌŝ�ϱIİ

908(�Ŧê#àѲ˵Ӑąǚŝԛ 46%�ϣ互ɼϔĭǎŋĐë�ßũγèР˃Ʉ

ұŘԋƘȰɎƻ�ȷϚʄԊӐąǚŝԛ 77%�ȮЮ 2018ǚʼ�¡ĚȷϚѲ˵,

1,363M��Ğ̄ŝԛ 9%� 

2019ǚ 1-6ʵ�¡Ěɓˁŝß;łƓɸ·ɄұʽԋѲ˵�ĎȄӐŸɸ·�κ

ːǫƻ临ͲİGʜ�ȮЮ 2019 ǚ 6 ʵʼ�¡Ě「� 74 ƜˁˑϗЎ; NAFMII

ô乐�oƹѣ#ÔÆ�ÍͥCɟğ2ʽԋɄұѲ˵ӘÏ 210.4M��˃·ϝɄұ
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ɂɫǎŋˁӵ�ƖͩӐŸɸ·�κːǫƻǛǩl ETF �ǎGʜ#à�ˢȉ ETF

�ǎİζȪGú̄Żϵπƹǎŋϑ��临Ͳİ#àɕЀčƻ��GȲ 50ETF ʺ

˃-�ǎĵϾЀ�ɕ A ϝ҉Ϩ�ЭҮî#àκːǫƻ՟ԋŃԬˏĭӃŜɄұ#

à�2019ǚ 1-6ʵ�̭ ӱŃԬv,ϫʋӘ�΅伦Ɯ)ұ�ǎĵ�Ǫϊ;�ŴӃŃ

ͼ�ӃǎŋĭӃԀԜ΅Gʜ̷ϙrϠ�АРѯΉ˝΅ʄԊŝß事ӚD��ĞʖȄ

·@�ʊɪñ΅ƄëGʜȹѣЧÜ�Ô「ʶӞ΄ƜˁˑƘȰӱӚ̭ӱŃԬ΅

ϙ̗ΏɦӢѣGʜ�FICC #àԉϲ,�ͳIİ�Ɛѱĉ̶ĜŒIİ�ˁˑƘȰ

ʍ˦�ũö��ϚͮɾͥӢ�˾ɪñ��òǚ#àɸ�Ğ̄ŝǕ事Ӛ 150%�ϯ

ϧĭiʃ%(Gʜė΅#àɸ�π˾ŝԛ�ʁ ʸȪ,EūŉîYŦʌ΅ΆÍ)ȉ�

临ͲIİ#àň̻ǎŋϑ�˪ԥ΅ŉo�ʊπł�2019ǚ 1-6ʵ�¤čѣω些

ĉ͔͜҈ 1,397Ĕ�ȪGԊӘÏ 3,800M̻��oÆ̻ǎŋϑ?�v,̻G

ʜȲ伦(ǫƻͼ҈(Inline Warrant)#à΅)ұčѣĵ�,ɄұЕɪ}ʯßŧ�

ë΅�ǎϸˑëIİ� 

2019ǚ 1-6ʵ�̭ ӱ҈ÒӢ�˾ßũƥ¡è��Գ�γèϒˁˑƘȰ΅ʷà

ÜǦ�ƥŦč【ɇĩ事 2,600Ϝ�/Ýěϝͩŋf乐�也f乐 230ŋ�ʷàě

ϝˁˑƘȰӴ 7,500L［�¡Ě¡è�Ĥ Ȱ�Ϋ��GʜԊǎŋú̄ӘÏ 4.55%�

Ӑąǚ�ñ 0.14(΄Â͌��òǚ¡ĚGʜö�〕oιҰ¸ɸ�ɣğѣ#ϑ?�

¡ĚYұʽĭʷàՙá�κːɎƻγèƘȰ�ȮЮ 2019ǚ 6ʵʼ�¡ĚγèƘ

Ȱ事 500Ɯ�ȓrѲ˵事Ӛ 1,500M��ĜѺGʜԊ事Ӛ 6,500M��ňǎŋʅ

rļʬ΅Хʨ��ȷϚ优Ѳ˵ĭʄԊŝԛӐȌ�ʌŝ�ϱȷϚIİ 504(�ʌ

ŝѲ˵ 309M��PB#àIİʌŝ�ϱ 105(�ʌŝѲ˵ 167M��¡Ěκː

Ɏƻ¡èŘԋȷϚǎŋ�§)óƎ)҈Ȫԛ̇` ETF 「ϷèԺƏȪ�Ȫ,Ń

伦ɷÒĵȷϚ΅ ETFŘԋ�ƇЀWOFEƘȰʌŝIİ�ϱ 5(�Əķ;Iİ҆

Ѻĭӝѐ΅(Ȓëʷà�̭ ӱŃԬǫӱ;ũƑϷϩGʜ#àĭ�Òɸ·Cɟ#à�

,ƘȰɪ};Ӄ二ұIϝÎ΅Ʉұʍ˦�͡ϊǫč;͟Ǭʺ˃(Exotics)Ɠ]˵Œ

Ǡ�ĖY,¢ðtζϸˑëIİɪ}ɇ]�IİѯΉ�ͭŧ(ǎŋ΅έɠ�ŋŦ

ɢʺĉŋŦʺ˃ϒ� 

5�ѡұιҰ#à 
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2018 ǚ�̭ӱȕ�ȓұIφΠ 800 M��Ɩͩѐ#ɸ�Ğ̄ŝß 32%�Ɩ

ͩ¸Í̱Ğ̄ŝԛ 10%�#à˵ǮʍՃ�̭ ӱȕ�「ǷȪ#àȓԀ #ÞЧ�Â

¡Ěѐ以ÞЧ΅#à˵Ǯ�ÂɷˁˑɄɻ「事ӚȓԀɄɻ�Ğʖßǳ;̭Ŧǎŋ

【Ʒ�ɪñ̻Ƅ¡Ě΅ȭ;Ɠo�̭ Ŧ#à�ǚƏȪD˕ՓˁιҰ�Ʉɻ 26 M

��#àϸˑʍՃ�̭ӱȕ�ŁϹιҰ-#�dëұIԂЍ�Y̏ӈιҰ,WѨ

΅Լĳ#àɄɻ「事ӚȓɄɻ΅�ò�ՒԳɧÐʍՃ�Qϲϴ˕ˑĉѣ#Â【%

(ʍՃƏȪƥ优҉ƗˁÐ΅dë�QdëΈ̧˵Œĉ�ȗëǪ҆%(ʍՃßǳ

;ƇԊұIϚͮЧÜ�̭ӱȕ�ӤЀ 2ǚыȄ-r�ͳϒϨ AAA�҉Ϩƻʸ“π

Ɠ”� 

̭ӱȕ�@ 2019ǚ 6ʵ 3ʓȪÞň̻МGȲ˼Ǯɖ͚�ǎ�èԺұԋȓ

Ցϧ 23.22M̻��,̭ӱȕ�̚�;ʌ΅ұʽáЧ�,ĠЀčƻɪ};ʶÜ�

Է�2019 ǚ 1-6 ʵ�̭ӱȕ�Ѳ˵ĭΆÍЧÜɕЀɪñ�¤Ɩͩʌŝ#àɄɻ

273.48M��ɸ�ȓՑ 35.39M��Ğ̄ŝԛ 44.2%�¸Í̱ 7.29M���万ұ

Iͥ 0.96%�ɒţѯΉͥ 334.66%� 

 �čѣLȲŢѣ#͠¶ĉ-举ό=dæ 

���čѣLȲňѣ#͠¶ 

1�ȫŃ҈Òѣ#΅čƻ“ξ 

�1�ȫŃ҈Òѣ#Ѳ˵ȌӲȺũ 

ňѺÅϷ̨rÐġǎŋϷ̨rÐ亚Đ�ƥŦǫɻ�ʊ̵ë΅“ĘХʨ��ȫ

Ń҈Òѣ#Ϸ“;QʒÏʶ��ʊѲсƏķ�ʓ·čƻşũ΅Ӛξ�20"ϩ80

ǚW�ȫŃȖŤ;ŃǠÒčѣ��̭�̵ŊǫŻ¿ͩРέ΅¡ǫ˘ėGʜ�ϑ�

Ⱦ҈Ò¡Ě7Զ3Ȫϊ�1990ǚ��̭҈ÒGʜȲĭ̵Ŋ҈ÒGʜȲ΅҆ϊ,҈

Òѣ#΅čƻŵƓ;ŘΡ�Э˽YĠ�҈Ò¡ĚʄԊәӲŝß�Ѳ˵�ʊȺũ�

#àсŁɕЀȺǱ� 

ˣɠ)Ń҈Ò#ôfƥ҈Ò¡Ě2019ǚ�òǚϷѐʄɠ΅ϽѺ�131Ɯ҈Ò

¡ĚǵʺƖͩѐ#ɸ�1,789.41M��ě-ѐ#àɸ�ÂÎ,Wͮ:÷҈Ò#à

¸ɸ��Ĥ〕oιҰ�444.00M��҈Òɀ以��且#à¸ɸ�148.02M��ң
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àՋԞ#à¸ɸ�49.62M��Ʉұį习#à¸ɸ�16.94M��ұIϚͮ#à¸

ɸ�127.33M��҈ÒɄұɸ·�Ĥ¡�]�Đá�620.60M��Íȗ¸ɸ�229.32

M��ǵʺƖͩ¸Í̱666.62M��119Ɯ¡ĚƖͩΆÍ� 

ɠ)Ń҈Ò#ôf΅ϽѺ�ȮЮ2019ǚ6ʵ30ʓ�131Ɯ҈Ò¡ĚȓұI,

7.10�M��¸ұI,1.96�M��¸ұʽ,1.62�M��ƘȰGʜϸϙұԋt

Ց�Ĥ�ͳGʜұԋ�1.37�M��ďȷϚͮұԋʽԋȓՑ13.59�M�� 

�2�҈Òѣ#΅ΈϚrϠ�ʊƏķ 

҈Òѣ#ňȫŃďÏӐ&ˤ΅ΈϚ�)Ń҈Έfĉ§̥¿ˁˑʠȫŃ҈Òѣ

#΅-举ΈϚԀԜ�Э§Ȫϊ͟Îʠ҈Ò̗ƖʎYˋ�)Ń҈Έfĉ§̥¿ˁˑ

v,Ńà企҈ÒĭʺҦΈΖϚͮˁˑ��Ώˣɠ҈Ò̗�҈ÒɄұŘԋ̗ĭʺҦ

GʜϚͮˊ{ϒ̗Ȃ̗Ѳ΅ѲƓƥȫŃ҈ÒĭʺҦǎŋ�̯ ĉ҈Ò�̋ ҦĭŘԋ

΅ě优#à΅ǎŋ¹��#àѲ˵�#àǫƻĭՒԳϚͮ�Yĉ҈Ò¡Ě�ʺҦ

¡Ě�ŘԋϚͮ¡Ěĭʷàˁˑϒ҆ϊ�#àсŁ�¡Ě̖ͮ�ՒԳϚͮĭԀ

ɧÐĭQ#LĪϒʍՃѣzΈΖϚͮЛҤ� 

)ŃL̇代ѣĉ§Âɷˁˑ�ŃƜŦ̌ϚͮԀԜ�)Ń代Έfĉ§̥¿ˁˑ

ĭ)Ń�Έfĉ§̥¿ˁˑÂÎˣɠ§ěЭЛҤĭʶ¥̗Ȃ̗Ѳ΅ѲƓ�ƥ҈Ò

ѣ#ĭ҈Ò¡ĚԀÂ#à΅ǎŋ¹��#àѲ˵�#àǫƻĭՒԳϚͮѣzΈΖ

ϚͮЛҤ�ңɼĭŃұԀԜˣɠ§ŃʶұIΈΖϚͮЛҤ�ƥ҈Ò¡Ě�ʺҦ¡

ĚĭŘԋϚͮ¡Ě΅ŃʶұʽĭŃʶұI��ŝ�ƖʎΈΖϚͮ� 

҈ÒĭʺҦGʜȲˣɠ҈Ò̗ĭʺҦGʜϚͮˊ{ϒ̗Ȃ̗Ѳ΅ѲƓ�ƥ҈

ÒĭʺҦ�ǎYĉGʜӚξѣzΈΖϚͮЛҤ�҈Ò҂ϸϙ¡Ěˣɠ҈Ò̗ĭ

҈ÒɄұŘԋϚ̗ͮϒ̗Ȃ̗Ѳ΅ѲƓ�ƥ҈ÒĭʺҦGʜƖʎϽ�Ժ)΅ȷϚ

҂ϸϙ�҈Ò#�ʺҦ#ĭ҈ÒɄұŘԋ#ôfˣɠ҈Ò̗�ʺҦGʜϚͮˊ

{ĭ҈ÒɄұŘԋ̗ϒ̗Ȃ̗Ѳ΅ѲƓ�ÂÎƥ҈Ò�̋ Ҧĭ҈ÒɄұŘԋǎŋ

ƖʎЭȂϚͮ��Ń)Ƭ`#Р_亚ѾϠϽʶҤ^¡Ěˣɠ§ЛҤ�ƥʌ�ˏ

¡Ěɖ͚ĭGʜӚξѣzΈΖϚͮЛҤ� 

�˽Ğʖ�ȫŃǪϊ;Ӑ,Əķ΅ŧƸ［ѣ#ΈϚ̗Ȃ̗ѲrϠ�ň҈Òѣ
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#ʍՃ�Ռ【Ɩʎ;҈Ò̗�҈Ò¡ĚΈΖϚͮˊ{�҈Ò¡ĚՒԳŢЍˊ{�

҈Ò¡Ě̖ͮ¹È�҈Ò¡Ě#àсŁƗȾʫѣѲƓ�ŦұćР҈Ò¡Ě҆ϊѲ

È�҈Ò¡ĚÂϝΈϚѲƓ�҈Ò¡ĚՒԳɧÐɗ˝ϚͮÝ̗�҈Ò¡Ě҆ϊƄ

¡Ě九ѣѲƓ�҈Ò¡ĚÂɷˁˑΈϚѲƓ�҈Ò#Q#LĪұˤϚͮÝ̗�҈

Ò¡Ě两>Έ>ĭ՜ϨϚͮLĪ^ЛұˤΈϚÝ̗�҈ÒϷϩLϚͮʫѣÝ̗�

҈Òčѣ�ɀ以ϚͮÝ̗�҈Òčѣ�ǎ�且#àϚͮÝ̗ϒ�ňʺҦѣ#ʍՃ�

Ռ【Ɩʎ;ʺҦGʜϚͮˊ{�ʺҦ¡ĚϚͮÝ̗�ʺҦQ#LĪϚͮÝ̗�ʺ

Ҧ¡Ě两>Έ>ĭ՜ϨϚͮLĪ^ЛұˤϚͮÝ̗�̋ Ҧ¡ĚՒԳΈϚɗ˝Ϛͮ

九ѣÝ̗�ʺҦ¡Ě�ȗ¡ΩϚͮѲƓϒ�ň҈ÒɄұŘԋʍՃ�Ռ【Ɩʎ;҈

ÒɄұŘԋ̗�҈ÒɄұŘԋ以ĳϚͮÝ̗�҈ÒɄұŘԋȷϚ#àϚͮÝ̗�

҈ÒɄұŘԋ҉]#àϚͮʫѣÝ̗�¡ǫèԺ҈ÒɄұŘԋՒԳ¹ţԋΈΖϚ

ͮʫѣÝ̗ϒ� 

�3�҈Ò¡Ě΅¡Ě̖ͮѲсʓ·Ȫ͕�¡ĚĜѲǪ҆Ϭ̵ɨӢ 

҈Òѣ#΅¡Ě̖ͮ-举今ȅ�҈Ò̗���¡Ě̗���҈Ò¡ĚΈΖϚͮˊ

{�ĭ�҈Ò¡Ě̖ͮ¹È�ϒ̗Ȃ�̗ѲĭѲсȒʆ\�˽Ŧ�҈Ò¡ĚЂĜ

̖ͮƏȪĠ�҈Òѣ#ʶɾŉѲс;#àčƻ�ƏȪ;ŘΡȒÐǦǪ҆�ʶɾŉ

Ѳс;Ń�ļҩ�ЭѐĭŽȷͮңϒ՜ՒԳ#à�ǛǪϊ;Y¸ұʽ,ˢȉ΅Ւ

ԳΈɧˁÐ� 

2�ȫŃ҈Òѣ#΅ό=ˤƷ 

Ӟǚˋ�ȫŃ҈Ò¡ĚʄԊŝßӐŧ�#àό=ʓҽ͍͊�ȮЮ2019ǚ6ʵ

30ʓ�ȫŃ҈Ò¡ĚʄԊ,131Ɯ� 

Ӟǚˋ�ȫŃ҈Òѣ#�Ğ#àϝŒĨͩ¿�Ğ΅ό=ˤƷ�ň҈ÒϷϩ#

àʍՃ�ԛʺYˋ�ȫŃ҈Ò¡Ě҈ÒϷϩ#à΅ɸ�-举ˋ̿@Wͮ:÷҈Ò�

ӳȪɸ�ϸˑö��Ğҧëό=ʓҽ͏ë�Ӟǚˋ�ԶΕό=΅ßØ�ȫŃW

ͮ:÷҈Ò΅ѣ#ǙōwԋͥɕЀҷp�ƥ҈ÒϷϩ#àčƻӳȪӐũ´À�ň

Ʉұ代ѣ#àʍՃ�ǎŋԺ)Ǧΐ̄Ӑ՜�ǷȪ;Ƹ［Âʛ΅ό=ˤƷ�ũŒЂ

ĜȒ҈Ò¡Ě~ՂԹĂ΅ұʽ��ȗɁʾĭ以ĳdæ�ňѡұѲ˵Ӑũ΅ѡұ优

�ʯ¨ό=Ü�Ж)ƬŒ҈Ò¡ĚӱӚ《Ǭëϔ;ň)ƬŒ优�¨ʶdæ�
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ňұIϚͮ#àʍՃ�ǎŋԺ)Ǧΐ̄ʯ՜�YďȷұIѲ˵Ѻ�ɣğÔ�o΅

҈Ò¡ĚďȷұIʽԋѲ˵事ӚӘÏѣ#ȓѲ˵΅30%�ňʌ#àʍՃ�͵@ѡ

ұѡÒ�亚ѡӱ�ϧƓҩļǮ҈ÒGʜ��ÒҧɊǮɇ]ļҩGʜ�РέҧɊǮ

ļҩGʜ�ͩ ԋϚͮĭʌ�ˏ-ÝÒĵϒʌ#àǫƻʖԟ�ԛ�§ό=ξǦ�Ź

hϽ#à͍͊�nQԛʺˋΒ�ӡFʌ#àȊƫȪ,҈Ò¡Ěɸ�΅ԉ举ˋ̿�

ѣ#ό=HfӮ˾ßØ� 

3�ȫŃ҈Òѣ#΅čƻҽæ 

�1�#àĭIİƫʓҽŧˡë 

ԶΕ҈Òѣ#ό=ʓҽ͍͊�CМЋԋѡәӲčƻ�ȫŃ҈Ò¡Ě#àƫՃ

+#àĭIİĨͩӢ�˾ŧˡëčƻ΅ƷՃ�̔ ¡ĚѼ,�ȫŃhϽ҈ÒϷϩ#

àƫӮ˾ġYͮң,)ȉ΅ЂĜɸ�˵Ǯ亚Œ�ӱӚɪ}ĵİʺҦĭԋѡʺҦϒ

ʺҦIİĭѡұѡÒ�亚ѡӱ�ϧƓҩļǮ҈ÒGʜ��ÒҧɊǮɇ]ļҩGʜ�

РέҧɊǮļҩGʜ�ͩ ԋϚͮĭʌ�ˏ-ÝÒĵϒʌŒIİ�YĉȺƻCМЋ

ԋѡĭȆ�ϒўɐ̺ӷ�ɪ՜į习ү�IİW以wԋĭўɐ̺ӷϒɸ�̄ԉ�ň

Ʉұ代ѣ#àʍՃ�ʽ¡ĚѼ,�ԶΕʌ�ˏĭĻˏǪ҆΅π˾ɨӢ�Yĉ¡Ě

�Ò�ұIɷɕ҈Òĭd�РϒʌIİ΅�ʊɨ¿�҈Òɀ以΅IİĭϝŒƫʓ

ҽ*ơ�ЖǛҩԉϲǎŋ΅ȌӲčƻ�H,҈Òɀ以#àɪ};ʌ΅ԉ举ɸ�ˋ

̿�ňɄұϚͮ#àʍՃ�̔ ¡ĚѼ,�ԶΕΈϚʍǮ͵>ÔƗȾ亚,>Ġţ˦�

YĉɄұсŁ�Ʉұ̄{�ұԋӝͳʍǮ�Ȫϊˊ\ĭƘȰ¹�Ԝ˳΅Ӯ˾ɻǫ�

ȫŃ҈Ò¡ĚұIϚͮ#àȊƫňIİϝŒ*ơĭ#àѲ˵ŝԛϒʍՃ京ˋȌ

Ӳčƻʖʺ�Ğʖ�ԶΕ҈Ò¡ĚӮ˾̯于γèР˃ɄұĭI#ɄұŘԋϒʌՎ

ŕ�,ɄұϚͮ#à〔ˋ;ʌ΅Í̱ŝԛ͌�Ђ�Ȳӧ�ʽ¡ĚѼ,�ԶΕ҈Ò

¡Ě#àĭIİʓҽŧˡë�̒ ˋ҈Ò¡Ěɸ�Ѳ˵Ȋƫπ˾ɪ՜�Жɸ�ϸˑ

Hƫ͵Yǽ΅ö�˵Ǯ亚Œ,ŧ�˵Ǯ� 

�2�ңà－（ͥƫӮ˾ɪ՜ 

ԛʺYˋ�ȫŃ҈Òѣ#ңà－（ͥ�ΏŢ@Ӑp̉Ǚ��čӘŃƜΐ̄�

H《云Ӑũ�Ӑp΅ңà－（ͥ&ԉÐϧ;ȫŃ҈Òѣ#΅čƻ�ʽ¡ĚѼ,�

ԶΕ҈Ò¡Ě�ՃÉʌ亚Œčƻ�)Ń҈ΈfǫŻҚʅՒԳɧÐɗ˝rϠ�҈Ò
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¡ĚՒԳɧÐɗ˝ƫ͵¸ұʽͥġˢȉ¸ұʽ�ұIȓՑ̄{亚Œ�ě优#àՒ

Գұʽ¹ţ̄{HӮ˾ԯp�ЖĞʖ�҈Ò¡Ě「Ϸ�ɹYǽѡұ̺ӷö�΅Ʒ

Ճ�ĖYӱӚčѣ¡Ě�Ò�［Ϩ�Ò�ΛʺѡұÒ�҈ÒļҩGʜĭɸ·¼҈

ϒǆ¨Ɩͩұʽĭѐӝұԋ΅ˋ̿�,ɪ՜ңà－（ͥɪ};ͩƖĖЧ�Ђ�Ȳ

ӧ�ԶΕ҈Ò¡ĚՒԳɧÐɗ˝rϠ΅Қʅ�Yĉ҈Ò¡Ěѡұ̺ӷ΅ŧ�ë�

ȫŃ҈Òѣ#ңà－（ͥȊƫӮ˾ɪ՜�ǛʶÜŉ�Ӣ҈Ò¡Ěě优#à΅ȌӲ

čƻ� 

�3�ӃŜ#àƫπ˾Ⱥũ 

Ӟǚˋ�ȫŃ҈Òѣ#ӃŜ#àčƻӲǦʛʢßȌ�#àζϝĭ#àѲ˵ō

ĎȄʢђčƻ�ʽ¡ĚѼ,�ԶΕȫŃϷ̨ƥŦǫɻξǦ΅ɪ՜�Ŝƹ̇ĭ`

#ƥŦɄұYĉŜŦ`#ƥɄұӡ%(伍̋HƫũǕɪ՜�Y̻̓ӱ九͌,ű

ˁ�ȫŃ҈Òѣ#΅ӃŜ#àȊƫǩЀȌӲčƻ΅æů�Yͩʶ΅QFII�RQFII

ĭQDII,ӏr�ƃɦʺҦİζĭ҈Ò¡ĚұIϚͮѺÅYĉΰǁL̇Ǎ�Òϒ

Iİ�YӢ�˾*ơɄұсŁ�ɪ՜#àѲ˵�ЖӃŜǛҩԉϲ�ŜŦčѣ�ǎ

ĭŜŦčѣL̇Ǎ�ÒϒӃŜɄұ代ѣ#àHƫπ˾Ⱥũ�ЖԲͩʶӃŜ#àĭ

IİYŦ�Ŝ`#予ŜŦčѣ�ǎʖƖͩčѣÔР$ɕʶР_ŜŦ�ǎ�ŜŦ

`#ňŜčѣ�ǎϒʌ#àĭIİHfπ˾ɨӢĭ�Ճǫƻ� 

�4�ѣ#Ժ)ǦƫӮ˾ɪñ�ũŒЂĜȒ҈Ò¡Ěό=dæʓҽʛʢ 

ԛʺYˋ�ȫŃ҈Òѣ#Ժ)ǦʧӶӐp�ʽ¡ĚѼ,�ԶΕȫŃ҈Òѣ#

 #ëξǦӮ˾ɪ՜ĭƥͳYɷɕ#àčƻ΅ЂĜЧÜ举̋΅ŝǳ�ȫŃ҈Òѣ

#Ժ)ǦƫӮ˾ɪñ�ЖũŒЂĜȒ҈Ò¡ĚĽ,ɑʶƏʅ΅ԋѡʷàrϠ��

ŃȒЋϻĭӃŜǙė��于΅ұʽ�于�万Ÿ΅ՒԳϚͮĭԀɧÐ�ǝ̘΅Ƙ

ȰŘΡ�ŧˡë΅ѡұ̺ӷŧ�ëĭ万Ÿİ͚ϒdæ�§ό=dæƫʓҽʛʢ� 

�?�čѣL-举ό=dæ 

¡ĚňԛʺϷѐӚξ)�Ӯ˾ǷȪ;¨ʶЭӇ͟и΅ˢȉό=Ü�-举rͩ

ň� 

1�ԹĂ΅ұʽƖÜ 
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2007-2019ǚ�¡ĚɃqǎŋˁӵ�ӱӚŧ［ȭ;Ȓ΅Р˃ѡұĭ�Òѡұ�

әӲŝǳ;ұʽƖÜ�2019�òǚ�¡ĚӱӚčѣ¡Ě��［Ϩ��“%ѡ”ABS�

ɸ·¼҈�ɸ·˃亚ѾϒʍǮƏȪŜѡұϧ300M��ň̦áȒΈϚɗ˝ɕЀ

͂于ΈϚ举̋΅Ğʖ�ĜͮƎɣ�àÏʺʯʳ�ʶɾ͂于#àұԋ伍̋�¡Ě@

2019ǚ�òǚӠȪÞыȄ;L̇代ѣ¥@čѣΛʺѡұÒұˤ΅ȾŤ�ƥ¡Ěŝ

ßѡұİζ�ԯpѡұȪʽ�ɪ՜ұIҡ�ϚͮĜͮȒ�ŝǳ¡Ě̦áȒϚͮ͋

̤Ȓϒ¨ʶκː΅vͳ�Ğʖ�¡ĚӠκːɎƻŜŦѡұ�Σ�;ŜŦ#à΅�

Ǩʶǟčƻ��于΅ұʽ,¡Ě#àdë亚ŒŭƖ;ŘΡ� 

2�õ二΅ЂĜԋѡʷàǙė 

Y҈Ò̂¡Ě#à¿č�ӱӚ҆ϊ�ɸҩ #Ƅ¡Ě�¡Ě�ʊȺ�ԋѡI

İʷàсŁ�ǩlԋѡʷà亦ͼ�「ŘʽǪȪ̳Ή҈ÒʺҦϷϩ�Ʉѣ�ұIϚ

ͮ�γèР˃Ʉұ�ēϝɄұ�ѡұιҰ�ŜŦ代ѣϒŧ(#àՎŕ΅ԋѡʷà

Ժľ�¡ĚϷϩ#àƘȰŘΡԹĂ�Ʉұ代ѣ#à¨ʶӐ՜΅ǎŋǺıÜ�ұI

Ϛͮ#à-áϚͮѲ˵ɕЀɪñ�γèР˃Ʉұ#àѲ˵ĉÍ̱Ңͤѣ#Վ��

ň̻#àě优ʄɠɣğѣ#ÔÆ�ѡұιҰ#àΣϊѣ#Վ�ŉo�Οσʷàǎ

ŋǺıÜǳ�ЂĜë΅ԋѡǙė¨ʶǳũ΅Ѳ˵ɾǡĭGĈ以ĳ͆Ü�,#àč

ƻɪ};ʶÜɷɱ�,ƘȰЂĜԋѡʷàÉӳ;ˊ\� 

3�ǝ̘΅ѐ#Ћ͌YĉȵƖ΅ƘȰŘΡ 

ȮЮ2019ǚ6ʵ30ʓ�¡Ěň)ŃŜɑʶ330Ɯ҈ÒĉʺҦѐ#Ԁ�§)҈

Òѐ#Ԁ290Ɯ�ʺҦѐ#Ԁ40Ɯ��Ӷ【30(Α�Ώ交ǎĭЭ̖î�ňẸ�˸

̣�ìА̣�øА̣�ũ̞̣ϒ14(ŃƜĭŉî҆ʶÂѣȬƄ¡Ě�¼�Ӷ【�

Ń΅ѐ#Ћ͌ĭː¨ȭ;Ȓ΅ŃԬë【Ʒ�¡ĚȄYǪϊǥũ!πƓ΅ƘȰБ�

ȮЮ2019ǚ6ʵ30ʓ�¡ĚňŜŦɑʶӞ1,500�ğƘȰ� 

4�#Վ�΅ŃԬ#àǙė 

ӱӚɸҩʅĜ̭ӱŃԬ�̭ӱ代ѣ�҆ϊЭҮîÂ¡Ě�¡ĚǪϊ;#Վ

�΅ŃԬ#àǙė�ыȄ;Eūŉî�čdæYĉ˸АŉîÔΘȒ΅ȭ;�ţ�

2019ǚ�òǚ�̭ӱŃԬϾЀ�ɕň̻)ұÒĵ΅ՎӀŉo�IPO�Р˃ѡұ
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优ɀ以ʄԊÂÎoÆ̻�rɄѣ伦o�ƏȪ΅“ͯǜĮĶ”АРIPO优ʠN

ǚYˋẸ¡ĚňϫʋӘ�ʴũѲ˵΅IPO�ňẸԲʓʽŦG3՜ɸ·`#�Ò

čѣǎŋ)�ɀ以ʄԊĭԋՑōoÆ�ͭԋѡˁˑϑ��ʑ�ŘԋыȾ҈ΈfŘ

ԋCѼұˤ�Ȫ,伦ɷ)ұÒĵХʨ΅“ì�”Řԋ�ǪȪ;ӃŃͼ�ӃǎŋĭӃ

ԀԜ΅Gʜ̷ϙrϠ�Ô「ʶʄðƜŃԬΚğˁˑƘȰӱӚ̭ӱŃԬ΅ϙ̗Ώ

ɦӢѣGʜ�ɮǪ;�ʌ�W΅�ǎGʜϠϽ�ˑϓ�ͭϽ�΅ˁˑGʜǙė�

κːư九LǆʪЧĭˁĺL̦ξЭáëɁʾ�Ӣ�˾ɪñʄƆë亚ŒЧÜ�ˑ Ǫ

�ʌ΅ԋѡηɁͲȎņ� 

̭ӱ代ѣʠ¡ĚŃԬëȭ;΅ԉ举ϲȪԀÂ�ɑʶň˸ΌĉøАǎŋ�΅ 

#ΚҊYĉԛӘ20ŧǚ΅Ϸ՛�ϊ于@ɷɕ)Ń�˸ ̣ĭøА̣ԟ΅ӃŜ#àĜ

v�ɂ¡Ě΅#àčƻÏʯǝԣ΅ŉͮîŕ�,ŃԬëӢξ΅ßӲɪÔԀЎ�

Ô�̭ӱ代ѣ΅Ϸѐ「ϷӢ�万Ȓȅͨ΅Ӊӷ�ʻˋƫ ̚@`#代ѣ�Ʉұ代

ѣYĉұIϚͮ�ũՎŕ�δɕ“)Ń�ϡ”ȭ;�YƖͩĖɕЀȒΆÍ� 

ЭҮîÂ¡Ěʠ伦Ⱦß�ЭҮîFTUrϠ΅҈Òˁˑ�ȪÞƖʎ;ŃÒĵ

伦öFT优�ӃŜѡұ优�Ǜ@2016ǚ5ʵȪ,�̭՟ԋGʜȲAϝŃԬfĪ�

2018ǚ11ʵȪ,;)ŃŦ̌Gʜ)ȉŦǍɌ�fĪ�2019ǚ�òǚ�ЭҮîÂ¡

ĚƠÃ¥̚ЭҮîԋѡɹՄɼϔáȎ�ƥɦ¡Ě�ͭұʽǎŋǙė�ÍͳӃŜұ

ԋdæ�Ӯ˾ňЭҮîǷȪ;ӃŜ#àЂĜǙė� 

#Վ���ʍoŧŉî΅ŃԬ#àǙėʶÍ@¡Ěɂɫʓ·ŝԛ΅ӃŜ#

àˁf�͂于ƘȰ΅ӃŜ#à伍̋�ɪñ¡Ě΅ŃԬǺıÜ� 

5�π�΅Ϸѐͮȍ�ʶɾ΅ĜѲՒԳϚͮĭԀɧÐrϠ 

¡Ěδɀ“π�0Ю�ƍ”΅Ւɧͮȍ�ň31ǚ΅Ϸѐ“Ę)�ȪÞǦӚ;ŧ

(ǎŋĭ#àīʺ�ΈϚɹՄĭѣ#亚Œčƻ�ʠ)ŃŜ?ð"ϩ ðǚWȪ

ϊ΅҈Ò¡Ě)Ĵ��ƜЮNPňѐӝǛ!ʻʯğ�̒ ѩɼǤ̚ұ!ʻѩɸҩԉ

ϲӚ΅ũŒ҈Ò¡Ě�¡ĚɕЀǪϊ��ĜѲϚͮ�ѯΉrϠ��ՃՒԳϚͮr

Ϡ�ʶɾŉϚͮĜѲՒԳ�̠ԑĉȔȏѡұՒԳ��ͳՒԳ�ǎŋՒԳ�ɵvՒ

Գ�̦áȒՒԳĭŠѸՒԳϒěϝՒԳ�˽Ŧ�¡ĚӠǪϊ;͡ϊĭԺ)ë΅

ԀƗѺrϠ�ͳYʶɾ˭˙�ΈΖě优ѐӝĭGʜ΅ĜѲȒ�ΓƖȒ�ƏʅȒ�
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ʶɾȒ� 

6�ɕЀŝǳ΅ηɁƖÜ 

¡Ěŏɕ“Ͻ�Ϛͮ�Э-Ėɧ�ѡĜ#à�ǯՎčƻ”΅ηɁɗƧȐȠ�ŏ

ƓɨӢηɁ�#à΅̵ǦѡĜ�ßȌԋѡηɁǙėǪ҆�,Ɩͩ¡Ěȭ;�ȶӳ

)Ń˝（ǮɄѣɪ}�Ճɷɱ��ʠϣȸԋѡηɁčƻҽæ�ԋѡB�ũʄɠ�

LǆʪЧϒȭ;Ȓǆvπ˾ɨӢ��Ճɷɕě优#àÉʌčƻ�?ʠCМЋԋѡ�

̭ӱʍв #͙΅ЭΟǆvɕЀɨӢ�,ěϝƘȰɪ}�ʍo�《Ǭë΅ʷàr

՛��ʠʪȨӝѐ�ɇѨÂ˒΅ǡͳŋʨ�ʊ*ơ�#àϚͮʯß՜ɾ�ĻʠĜ

Ѳ�ՒԳϚͮ��ȗʅĜ�ʄɠʷàϒՎŕ΅Οčdæ�ʊȺũ�ԺľϚɧÜǦ

Ӣ�˾ɪñ� 

���čѣLʻˋčƻȭ; 

1�ѣ#ˤƷĭҽæ 

ňԟɦѡұrϠġΏɦѡұrϠ亚Œ�ӃŜɄѡұ伍̋ŝß΅ԛʺҽæХʨ

��ňȫŃϷ̨Q՜Ӳŝԛġ՜ҧԊčƻ亚Đ΅Ӛξ)�Ϸ̨՜ӲŝԛȲκϤ΅

`#ұIĭ(LңơƫɕЀ,ұʽǎŋĭÒĵčƻɪ}〈ũ΅͆Ü�kԶΕY҆

ϊηÉˏǛ九͌̚®Ð,付ξΥ΅ AР IPrÐǎŋëɹՄ�ʊ̵��¡ĚũɄ

ѣ�ũұϚ�γèР˃Ʉұ�ēϝɄұ�ӃŜ#àՃ+ӐŸ΅čƻˁӵ�ē�ʍ

Ճ�ďQ&ΈϚȪ,ǔȎ�CМЋԋѡәͣčƻ�ѣ#ƥŦǫɻ�ұϚʌѲ¿ė

ϒĽϡ΅Ǻı�҈Òѣ#΅ΆÍŘΡƫčͲ̵ÓĐՄ�ѣ#čƻτԟΛʺďÏ”

Ð�#ό=ƫӢ�˾ßØ�ՍѺʻˋѣ#čƻƫĨͩY�ҽæ�ұʽǎŋċġ

ǫɻ�ǎŋĭƘȰ΅ŃԬëčƻƫɨáÒĵŃԬëӢξũũßӲ�ӃŜМá7ƫ

ʓ·̵��ѣ#ʅĜƫɪӲ�ǎŋԺ)ǦӢ�˾�ñ�ѣ#Վ�Е3ԟ΅ό=ʯ

ß͍͊�Ǜňұʽՙá�ЂĜʷà�ԋѡηɁϒʍՃǷȪ《ǬëϷѐ΅ƷՃ�Ř

@͚͓ĭΈϚ΅hϽΆÍ˵ǮƫӮ˾ǲë�ѣ#ΆÍ˵ǮƫġŘ@ұʽdæ�Ƙ

ȰŘΡYĉ #ʷàЧÜ΅ұʽŒ)O˵Ǯ亚Œ�ÒĵՃƥΕYʂȰˁˑë,͟

͌�ʓ·ЫФ!τԟ〈ũ΅ұIϚͮ�ңơϚͮǎŋ�-áϚͮЧÜĭIİ҆Ѻ

ЧÜƫȪ,ˢȉό=Ü�ԶΕÒĵ#àňIİζϝ�ʷà˵Ǯ�ŉŕѯΉϒěʍ

Ճ΅Ť˂ξǦʢђɪñ�ĜѲ�ՒԳϚͮ�ԋѡηɁƥ@ě优#àɕЀčƻ΅ԉ
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举Ȓƫ二čʢͩ� 

2�¡Ěčƻȭ; 

ň亚ŒХʨ��¡Ě΅ȓrčƻȭ;,�ŏɕYƘȰ,)ȉ�YϷϩ�Ʉұ

代ѣ�ұIϚͮϒ)O#à,ˢȉ�YұʽŒ)O#àĭɄұ/ιҰ#à,%В�

YÉʌĭŃԬë,ՙáÜ�ßǳΟσ�Lȴ�IT ĭՒɧĜѲĻˣɷ˛Ǫ҆�ß

ǳұʽ�ɄұϚͮ�ұIĭңơϚͮ�Ʉѣɀɬ�以ĳƓ]�ˁˑϷϩ�以ĳG

ʜĭCМЋ҈ÒϒDũЧÜǪ҆�ЯÜ@ɂ̭ӱǪ҆Ȫ,YЋ�҈Ò�ңơϚͮ

҈Ò�)Ƭ`#҈Ò�ˁˑ#à҈Ò,ˢȉ΅Ń�̦�ŃԬʶǺıÜ΅)Ń˝

（ǮɄѣ� 

3�ϷѐѺÅ 

2019ǚ�òǚ�ňȓrȭ;΅ɗǯ��¡Ěŏɕπ�Ϸѐ�О͐čƻ-ϱ�

ßǳ#àôĞ�ɨӢԺľϚɧ�ňŤ˂ŧĐ΅ǎŋͨŜ)δɕYƘȰ,)ȉ΅ͮ

ȍ�ӱӚ�̵ʷà]�令�ˑǪƘȰͲȎņ�κːɂɫYηÉˏ҆ϊĭ̚®Ð九

͌,ԉ͌΅ұʽǎŋĐՄčƻˁӵ��ʍoɪñ¡Ě΅ЂĜό=ƖÜ�ňϷϩ#

àˊϱ�¡ĚǳëϚɧ�dë【Ʒ�Ӣ�˾̵�ɨӢÂɷˁˑ΅ɹՄ亚Œ�Yԋ

ѡηɁ,ɃȳԉřƘȰʷàrϠ�ɨáCМЋӝѐǙėӮ˾Əķ�ѡұϝ#àY

πѲ˵�Қϸˑ,ŘҚ�ϾЀȻ̈́¡Ěɸ�”жΜ΅Ѵи�˽Ŧ�ΟσʷàÜǦ

ßũ�ŘԋȷϚIİʷàҽŧˡë�ʺҦ#àȓr�ɕѣ#ÔÆ�ňũɄѣ#à

ˊϱ�¡ĚР˃ѡұ#àɃq“Ęˁӵ��ÜɨӢηÉˏ��ǳ优�ţ��Ò

ѡұ#àYÉʌʷàŃƜȭ;�Ѳ˵ʢђŝԛ�ɸ�¯ɶʌ՜�Ǜҩѡұ#àκ

ːҚʅϔ;�ßȌ优ёŉ�ňұIϚͮ#àˊϱ�ұϚƄ¡Ě-áϚͮѲ˵Ӑ

Ȍŝԛ�¡èŘԋƄ¡ĚčƻȎæ万Ÿ�Ѳ˵ƖͩʌφΠ�γèŘԋƄ¡Ě̵ë

Ժ)Ͻ�Ϛͮ�π˾ɨӢŘԋ“èɄϚө”�ňŃԬ#à�ιҰ#àˊϱ�̭ӱŃ

Ԭπ)̋Ӣ�〉łhϽdæ�ǳëηɁҲЧ�̭ӱ代ѣǳëϚͮ�ŭƖŘΡ�č

ƻ˾�万ȒӉӷ�̭ӱȕ�ƏȪň̻МGȲɖ͚�ǎ�#àѲ˵¯Éʌ՜�Ւ

ԳɧÐЧÜӢ�˾ŝǳ�ňě(#àˊϱōĎȄ;��ȪϿ΅Ğʖ�ňϚͮǆv

ʍՃ�¡ĚßȌɨӢԺľϽ�Ϛͮ��ՃɨӢηɁǆv�ƏķĜѲՒɧÐǦrϠ

Ǫ҆�ɪñLÜұ̿�Է̉Ǚ�,¡ĚɕЀ�Ǩčƻȶ�ŏƖ΅ŘΡ� 
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6�¡Ě̖ͮϸˑĉ§ӝѣț¶ 

v,ň)Ńũ份ĭ̻%ŉ�ǎ΅¡c¡Ě�¡Ě&ˤɘ͓ŜŦ�ǎŉ΅

̗Ȃ�̗ѲĉѲсȒʆ\΅举̋�Ѳсӝv��ʊЯÜ@ЁɆĭɪñ¡Ě万Ÿ΅

ǎŋǷҞ�¡Ěˣɠ�¡Ě̗���҈Ò̗��)Ń҈Έfΐ¥̗Ѳ΅举̋ĉ̻

МGȲ�ǎѲÈϒΐ¥ѲƓ��ʊƏķ̗L̖ͮϸˑ�Ӣ�˾Ǫϊ��;ĜѲՒ

ɧÐǦĭɧϚͮrϠ�ǷȪ;Р$ũf�两>f�Έ>fĭϷѐϚͮƸΐCÂ

ΰ�ΐCÐѦ΅¡Ě̖ͮϸˑ�zěƸ［ňěЭ΅ЛҤ�˃ сŁ�ěĚ§Л�

ěҡ§Ҥ�Σ�;¡Ě΅Ѳсӝv�¡Ě̖ͮηƉ�Ѳс�ӭʛ�¡Ě“�f”

�Р$ũf�两>f�Έ>f�΅ĕԺ�ĕǫĉѨµξǟѲсĜ̗ʶɾ��ȗɈ

ԿΓƖ�¹Σ�Əʅ�ĉʖ�¡Ǚ�ЧŨ&ˤɘ͓�¡Ěǖ�ȗΚțL҂Ð

Ǧ�΅ʶ¥ѲƓ�ßǳƥ¡Ěǖ�ȗ΅Ϛͮ��Ÿǖ�ȗΚțL҂ǆv�

ɄұЕ¥ϠϚͮǆv #Ѳс� 

¡Ěˣɠ)Ń҈ΈfʴʌՌ【 �̈́�ǎ¡Ěύξɗǯ��҈Έf¡ĩ[2016]23

ę�̈́ ʶ¥ѲƓ�Yĉ¡Ě΅ƖԬț¶�ƥ�¡Ěύξ�ĭ�Р$ũf乐>ѲÈ�

Ӣѣ;�之��之Ɲ-举ʠР$ũfɄέʍǮϒʍՃ�Ӣ�˾dëĭƏķ;¡

Ě̖ͮϸˑ� 

���Р$ũf 

Р$ũfʠ¡Ě΅˃Üˁˑ�Р$ӱӚР$ũfѣz˃Ü�¡Ě&ˤɘ �͓¡

Ěύξ�ϒΐ¥ѲƓĕԺ�ĕǫР$ũf�Σ�ȲʶР$�͟Îʠ)ƬР$Jʶ

Ǚϒ΅ŉo�ЧŨ�ÂѣzЭ》΅˃Í� 

�?�两>fĉ�҆ ԜŽĪf 

两>fɘ͓�¡Ěύξ�΅ѲƓѣz§Л˃�Y¡ĚĉР$΅ʴũÍ·,ă

È�ġР$ũfɇĩǆv�ȹѣР$ũf΅µ乐�ƥР$ũfҡҤ� 

¡Ě两>f�҆Ļ( ԜŽĪf�ěŽĪf-举ЛҤŹ�� 

1�čƻȭ;�ɄұϚͮŽĪf 

čƻȭ;�ɄұϚͮŽĪf΅-举ЛҤ,�ƥ¡Ě)ԛʺčƻȭ;ѲÅӢѣ
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ΟσǛɪ¿Ǫ乐�ƥ¡ĚύξѲƓ会Ϸ两>fȾ¹΅ԉũɄұѡұʍ˦ӢѣΟσ

Ǜɪ¿Ǫ乐�ƥ¡ĚύξѲƓ会Ϸ两>fȾ¹΅ԉũұʽӝv�ұIϷѐ�Ǜҩ

ԉϲϒӢѣĖѣȒ҄҈Ǜɪ¿Ǫ乐�ƥ§UǺı¡Ěčƻ΅ԉũ>优ӢѣΟσǛ

ɪ¿Ǫ乐�ƥY�>优΅ƖʎӢѣ˭˙ΖƧ�两>fɡ˃΅§Ƌ>Ɣ� 

2�ĜѲ�ՒԳϚͮŽĪf 

ĜѲ�ՒԳϚͮŽĪf΅-举ЛҤ,�~ɠ̗Ȃ�̗ ѲĉΈϚɼϔÐƓĜѲ

Ϛͮɼϔ}两>fƗˢ�Ɨ˙�ΈΖ¡ĚĜѲϚͮÐǦ΅ηƉȒ�ĜͮȒ�ʶɾ

ȒYĉȹѣț¶�ÐƓ¡ĚՒԳϚͮ΅ăÈĭԉ举ՒԳ΅ͼ�Ɨ˙�ΈΖϷѐ

ϚͮƸÐ之΅ԀɧÐÐǦ΅ȹѣț¶�ǛƳ˽ӢѣΖƧ�ĜѲ�ՒԳϚͮŽĪ

f΅¨rЛҤ�书ćѰ�两>fĜѲ�ՒԳϚͮŽĪfǆvϳÈ��ґϳÈ「¡

【ň¡Ěĭ̻МGȲЋϋ� 

3�ɪğ�ћ仔ДˢŽĪf 

ɪğ�ћ仔ДˢŽĪf΅-举ЛҤ,�Οσ两>�ϷͮLĪ΅Ӭɓ˝¹ĭξ

ǟǛɪ¿Ǫ乐�ǝ̘ɭƦĜˤ΅两>ĭϷͮLĪLӬ�ƥ两>ĭϷͮ�ӬLӢѣ

Ɨ˙Ǜɪ¿Ǫ乐� ˭ѽ两>f΅˕ˑ�LʄĉϲȪ�êɔɁЧ�ΚҊĉϷ՛ʍ

Ճ��ǛƳ^s,ԂĜ¡Ě΅ϔ;Жɐƥ两>fv¿΅Đáɪ¿Ǫ乐�҉ˢ͡ϊ

休ȹѣ两>΅͡ϊȒ�ǛƳ两>Ž^�ԉʌŽ^Yĉ两>�Ʊ§ʠ两>ԛĉȓϷ

ͮ�Ͼ^ѺÅġ两>fɪ¿Ǫ乐�ÐƓћ仔ɼϔ�êɔn�@Ͽɾ҉]˝¹�

ξǟĉ-举҉]rϠ�ųäĭȞЌ΅-举ʍ˦ĭÐǦϒ�x ɠƗѺŽĪf΅ǚǦ

ƗѺϸ˔�Ɨ˙¡Ě两>ĉϷͮLĪƾѣЛҤț¶�ƥ§ӢѣǚǦϿɾД҉�Ǜ

ɪ¿Ǫ乐�ƥ¡Ě΅ћ仔ɹՄʍ˦Ӣѣ҉乐�Ⱦ¹ȹѣ两>ʷàĜϧˊ˺�Ğʖ

ƥ¡Ěћ仔ÐǦȹѣț¶ӢѣΈΖ�Ƴɪğ�ћ仔ДˢŽĪf΅¨rЛҤ�ƥ两

>�ϷͮLĪ΅ɪğYĉƥ两>�՜ϨϚͮLĪ΅Д҉Yĉћ仔Ɨ˙ξǟ�书ć

Ѱ�两>fɪğ�ћ仔ДˢŽĪfǆvϳÈ��ґϳÈ「¡【ň¡ĚĭМGȲЋ

ϋ� 

,ϐĜĉёƖ̻�ǎѲÈ¥@两>fŧ�ë΅ʶ¥ѲƓ�z两>f΅ˑȪ

ʯßηƉĜͮ�¡ĚÐƓ;�̭ӱ҈ÒР_ʶ¡Ě两>fȪĪŧ�ëɼϔ��

ƝêɔÐƓґɼϔ΅΅�ȡ2�ɼϔŠʛ�ĖѺԊ΅˝�ΈΖ�/ɇϒ
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Ɲ�ɹɼϔÄň¡ĚЋϋ�ʽ¡ĚΣѼ�两>f΅ˑȪϐĜ̻�ǎѲÈ)ʶ

¥两>ŧ�ë΅ѲƓ!ϐĜ¡ĚÐƓ΅ŧ�ëɼϔ� 

4�ƗѺŽĪf 

ƗѺŽĪf΅-举ЛҤ,�ɪ乐Н书ȬʯɟŦԀƗѺˁˑ�Ⱦ¹ŦԀƗѺˁ

ˑ΅ћ仔ĉНͳˊ˺��҈ŦԀƗѺˁˑ΅Ƙѱ͡ϊȒĉƗˢξǟʶɾ�Ɨˢ¡

Ě΅ңà�ȗĉ§ɈԿ�x ɠ伍举ƥԉũ¥МGʜӢѣƗˢ�Ɨ˙¡ĚĉěƄ¡

Ě�Â¡Ě΅ңàΈɧ�ɧÐǦĉՒԳϚͮÐǦ΅ηƉȒ�ĜͮȒ�ʶɾȒY

ĉȹѣț¶��ϚͮƸѽ҄ՒԳϚͮĉԀΈɧϠϽ�Σ�ϚͮƸ「ƾѣЛҤǪ

ϊʶɾ΅ϠϽ�˭ѽԺľ΅ңàĉfѺɼϔĉƖà�两>fҲ<΅§ƋЛҤ�Ƴ

ƗѺŽĪf΅¨rЛҤ�书ćѰ�两>fƗѺŽĪfǆvϳÈ��ґϳÈ「¡【

ň¡Ěĭ̻МGȲЋϋ� 

ƗѺŽĪfˣɠ¡Ě�ƗѺŽĪǆvϳÈ�΅ʶ¥ѲƓ�ĕԺf乐�Ɨ乐ΐ

¥>优�ãÜɪ՜ǆvɾͥĭηƉµϔ΅̉Ǚ�ƗѺŽĪfѼΓƾѣЛҤ�ɘ͓

¡Ě�两>fƗѺŽĪfǚɇǆvѲξ�κːć�ǚǦңàɇĩ΅ЇÐ�ƗѺĉ

ɈԿǆv��̚®fѺ】Ӣѣ�Â΅̑ӱ�¤ĞÐƓǚǦ¡ĚƗѺ优ѺÅ�¡

ĚǚǦƗѺǆvƎɣňƗѺŽĪf΅ɗƧ�ǫƻ�Σ�;ƗѺ΅͡ϊȒ�ɪ՜Ɨ

ѺҧԊ�ЁɆ¡ĚĉР$΅ʅrÍ·�ƗѺŽĪfĉ§ŽĪɘ͓ʶ¥̗Ȃ̗Ѳ΅

举̋��Âčɜ;Ɨ˙�ΈΖvͳ�éçƵҤŉǫƻǆv�,Əķ¡Ě̖ͮϸˑ�

ɪ՜ƗѺǆvҧԊčɜ;ԉ举vͳ� 

���Έ>f 

Έ>fʠ¡Ě΅ΈΖˁˑ�ƥР$ũfҡҤ�Έ>fˣɠ�¡Ě̗�ĭ�¡

Ěύξ�΅ѲƓ�ҡҤΈΖ¡Ě΅ңà̤á�ԀɧÐ�ΈΖ两>�՜ϨϚͮL

Īȹѣ¡ĚЛàѣ,΅Ĝ̗�ĜѲȒ� 

�Ļ�两>ԛĉȓϷͮ 

�¡Ěύξ�ʛΣ;两>ԛĭȓϷͮȊ会¨ţ΅^ЛұˤĭҡҤѣz΅ě优

Л˃�两>fƗ乐ӱӚ�两>f乐>ѲÈ�ĭ�ȓϷͮǆvϳÈ�ÂÎƥ两>ԛ

ĭȓϷͮ΅ЛҤÂǆӢѣ;ʛΣ΅ͼƓ�̔ ¡Ě两>ԛĭȓϷ �ͮþΐ¥�ǎѲ
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Èˊʆ�3ѣɼȓ为�ЛàÂÎ͵�ĞLŞɋ^�YΣ�ěЭЛҤ΅͡ϊȒ�Ė

ԞҤȒYĉ˃Üĭɡ˃΅Â【ǙѦ� 

两>ԛҡҤՎƧ两>fΣƓ¡Ě΅ʅrčƻȭ;�Σ�两>fʶɾӝ亚�ƾ

ѣ̗ƓЛҤ�ǛĉʖƳȲʶԉ举΅ӫǵ>优Ӣѣѽ҄�Σ�¡ĚÐƓ万Ÿ΅`#

Ϛ̖ǔѲĉξǟ�Σ�两>fѣ>ϐĜ¡Ěĉ�rР$΅ʴyÍ·�ȓϷͮ-举

ҡҤ¡Ě΅ʓǔӝѐϚͮ�êɔϲϴƖʎ两>fµ乐�Ӣѣʓǔµϔϒ� 

�D�čѣLĜ̗Ϸѐț¶ 

ʴӞ�ǚĉ�ʺ�čѣL�Ƈňԉũӣ̗΅ț¶� 

ɇĩʺ�čѣLƇňY�ѩΈϚԀԜ他ĎѣɼŢЌȬΈϚɩʎ΅>优� 

1�2016ǚ 11ʵ 25ʓ�Ḽ̌ӱ҈Òˍǅ久ɻ五ѐ#Ԁĭ�̭ǪŃ丽五ѐ#

ԀƥˍǅȕͲЋϻɁʾʷàʶҤ^¡Ě HOMS ϠϽǫɻ ϱɦ��ƥ@�ӧ

ŦԀɦ�΅ϑ�ʍGʜϵώӌ\�ʻӢѣӌ\Ѽ҈҃Ė�ʻƖʎʶɾϚͮ�ƥƘ

ȰӇ_ț¶Њ4;久�)Ń҈Έf�č�ѣɼŢЌµƓ9��[2016]127 ę��~

ɠ�҈Ò¡ĚΈΖϚͮˊ{�ϑ ðĻˊ΅ѲƓ�)Ń҈ΈfµƓ�ƥ̭ӱ҈Ò

ҤXɹ˼�Ϻ<义ĩ�̒ɸӣ̗ȲȄ 28,653,000��ǛŢY 85,959,000�Ќ˺� 

ԍƥ˽˦�̭ӱ҈Ò「ɘ͓ΈϚ举̋ƏȪ;ʅɹ�Ğʖ�̭ӱ҈Òƥ̯ĉ˽

˦ȲȄĭŢЌԋՑ「@ 2015ǚǦ�ՑѺ�ɞ·� 

2�2016ǚ 12ʵ 26ʓ�̭ӱ҈Òĉ�且WѨLЬ估ʛ�ʿͦ、Ľň�且ǔ

͕ͯ͟伦čǛňÉ#ˏ�ǎӚξ)�̒ éçƵҤ�̒ Чčͩǔ͕ͯ͟Р$ƇňР

_Wɕѣ,�)Ń҈Έf¿¨;�¥@ƥ̭ӱ҈ÒР_ʶ¡ĚĉЬ估ʛ�ʿͦ

、他Ď¿¨义ΩÁΈϚɩʎ΅µƓ��ѣɼΈϚɩʎµƓ9�2016�69ę�� 

ԍƥ�ӧԞ传�̭ ӱ҈ÒɄұ代ѣԀĕǫ Ԝf乐ƥ�ӧ>\čͲ΅ăĽӢ

ѣ;̵Ó×˒�Ϻ<ʶ¥Ҥ^LΐǡŢЌǛҤ§ʅɹ�Ǜ举̋Ʉұ代ѣԀ�rĪ

ǆ�1�ßǳƉ8�ɪ՜�且#àЧÜ�Վfʴʌ΅ƗˢϟάĭƗˢ举̋��2�

Ӣ�˾ßǳƵЛҚ˙�éçƵҤ�ǛŭƖǆvǢς�ȲȄ¿΅ϸ҄ĭčѨ΅ȡѰ

Ȋ会ʶ�于~ɠ��3�ň˽ŘΡ��ßǳ�ΈϚˁˑ΅̑ӱG̦�ɂԞ传久ԇ̷

˯�ӭǻ��4�ßǳƥ优΅ƖҧȒÌʊĉ�ȗɈԿҧԊ΅Ɨˢ�ɪ՜ƥ优΅

ǆvǢςͩŋ˭˙ÜǦ�Ü̋ÃƖɪ՜Ʉѣȹ#̉Ǚ�ԯpȹ#ՒԳ� 
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3�2017 ǚ 1 ʵ 18 ʓ�̭ӱ҈ÒBøʣƊʘԨѥѐ#ԀʻɘѲƓƏȪȓϷ

ͮţ˦�ʻĉʖɟՎ҈ÒʺҦ#à҃Ė҈�ƥ˽�Bø҈ΈƷ¿¨�¥@ƥ̭ӱ

҈ÒР_ʶ¡ĚʣƊʘԨѥ҈Òѐ#Ԁ他ĎҤXɹ˼ɩʎ΅µƓ��2017�9

ę�� 

ԍƥ�ӧ>\�̭ ӱ҈ÒՎƧ�BøÂ¡ĚҡҤLÏ)Ń҈ΈfBøΈϚƷ

v¿̵Ó˭ѽ�2017 ǚ 2 ʵ�ѐ#Ԁġ)Ń҈ΈfBøΈϚƷ亿G�Ϸѐ҈Ò

#à҃Ė҈�̈́ Đʯұʈ�ɪGʅɹɇĩ�̭ ӱ҈Ò՜Ǧԉ乃҈͓Ϛͮΐ¥ǆv�

ϲϴ 300ŧƜÂɷˁˑǫƻЭ˙��ՃŤˢ҈͓�ȗ�ǫƻ҈͓Ϛͮŗ乏�Ǜd

ë҈͓ϚͮǙė΅�ȗϠϽ΅ɪԅÞЧ�Ӣ�˾ßǳ҈͓Ϛͮ΅ɕЀΖƧ� 

4�2018ǚ 2ʵ 7ʓ�̭ӱ҈ÒԤԨ̷̔$五҈Òѐ#ԀϷϩLzͳƘȰG

ʜîШWƘȰGʜРέ΅ț¶�ɧƇňЊԴ�ƥ˽�)Ń҈ΈfƎȈΈϚƷ

¿ �̈¥@ƥ̭ӱ҈ÒР_ʶ¡ĚԤԨ̷̔$五҈Òѐ#Ԁ他ĎҤXŝßԀ

ĜѲ˭˙［ʄǛɪGĜѲ˭˙ɇĩɩʎ΅µƓ��[2018]2ę�� 

ԍƥ�ӧ>\�̭ӱ҈ÒĉÂ¡Ě�ѐ#Ԁ՜Ǧԉ乃�ÐƓ 优˭˙ʍ˦ĉ

˭˙Ǣς�ǫƻ;ƥґѐ#Ԁ΅ͩŋ˭˙�ƥµƓ9ȲÆԞ传ƏȪʅɹ�¡ĚӢ

�˾ßǳĪǆĉϷϩLȹ#ѣ,ϚͮĭĜѲŗ乏�ɪñ�ĪĜѲȡҊ� 

5�Ľʻɘ͓ѲƓƾѣƘȰӇ_ҊÎ2à�2018ǚ 12ʵ 29ʓ�)ŃL̇代

ѣuƿǎ)ȉɷѣv¿ѣɼŢЌµƓ�u代ЌƆ2018�8 ę��ŢЌƝ,ƥ

uƿ伙ȇʌƊ五ѐ#ԀŢY 20 ��Ќ˺�¡Ěĉΐ¥Âɷˁˑƥ�ӧŢЌȲɪ

ĉ΅Ԟ传˼ňʅɹ� 

6�Ľʻɘ͓ѲƓƾѣƘȰӇ_ҊÎ2à�̒ ɘѲƓɇ人ĖGʜɇĩ�2019

ǚ 1 ʵ 28 ʓ�)ŃL̇代ѣȪ仑Âѣv¿ѣɼŢЌµƓ�Ȫ代ЌƆ2019�7

ę��ŢЌƝ,ƥĻ。Â¡ĚŢ 40��Ќ˺�ƥ 3ğΐ¥ΏɦҤ^LĪĜѺŢ

Y 4��Ќ˺�¡Ěĉΐ¥Âɷˁˑƥ�ӧŢЌȲɪĉ΅Ԟ传˼ňʅɹ� 

Ђ�Ȳӧ�̭ӱ҈ÒɇĩʺƇň΅ě优ΈϚɩʎō「ƏȪΐ¥ʅɹǆv�

ƥ@ʽʺ�Òčѣ�ˑȪƖҧȒԷΤ� 

ð�čѣL΅͡ϊȒ 

¡ĚР˃ϸˑӐÂʂ�ʒɧРР$�¡Ě�Р$öoň#à�LĪ�ұI�
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ˁˑ�ңàϒʍՃƏ�Âǫ�两>f�Έ>fĉěЛЧԀԜōЧ͡ϊӝv�¨ʶ

͡ϊƏʅ΅#àĭЭ-ϷѐЧÜ�¨rț¶Ź�� 

���#à͡ϊț¶ 

¡Ěɘ͓�)óL̇¤ĭŃ¡Ě̗�ĭ�¡Ěύξ�΅ѲƓ�ˣɠ)Ń҈Έ

fˢ¹΅ϷѐсŁ~̗͡ϊЭ-ŉǫƻ#à�¡Ě「ĎȄ;Ϸѐ҈Ò#àȲ伍΅

ΐ¥#à҃Ė�̈ ʶ͡ϊƏʅ΅#àrϠĭЭ-ϷѐЧÜ�#àӝѐ�ďР$ö

oĉ¥МʍɧÐĭǺı�Ч͡ϊՃġǎŋć�ό=��ƇňР$öoĉ¥Мʍӣ

Č¡Ěӝvξǟ�ǘՍ¡ĚԀϚͮĭϷѐµϔ΅ѣ,� 

�?�LĪ͡ϊț¶ 

¡Ě҆ʶ Ԝ΅LÜұ̿ǫčԀ�ɑʶ͡ϊƏʅ΅åá�L>ĉǆұϚͮr

Ϡ�¡ĚӱӚ̗ƓξǟН^;两>�Έ>ĭ՜ϨϚͮLĪ�¡Ě՜ϨϚͮLĪʻ

ňР$öoĉ�Ƽ`#ɋ^Բ两>�Έ>YŦ΅^sЛà�7ʻň�¡Ě#àΐ

ĞȬΐӞ΅§U`#^Л�¡ĚР$̒ʶ事二Р$ũf�两>f΅Л˃^�¡Ě

两>�Έ>ĭ՜ϨϚͮLĪ�两>�Έ>ĭ՜ϨϚͮLĪ΅Н^ō&ˤɘ͓�¡

Ě̗���҈Ò̗�ĭ�¡Ěύξ�΅ѲƓ�ӱӚĜ̗ξǟӢѣ�¡ĚǪϊ;Əķ

΅åáͳǆ�L>Ϛͮ�ǆұϚͮĭΫf�ԷÐǦ�!�rĪǆō~̗�¡Ěϗ

之�åáĜĞ��¡Ěɑʶ͡ϊ΅åáͳǆ˃Ü��ƇňďР$ǘ̯΅ț¶� 

���ұI͡ϊț¶ 

¡Ě¨ʶǫƻ҈Ò#àȲȊţ΅͡ϊƏʅ΅ұI��ƇňР$öoĉ¥Мʍ

úͳ¡ĚұIYĉɞƛ¡Ě�¡Ě§UР$�¡ĚƘȰĜ̗˃·΅ț¶�¡Ě~

̗͡ϊϷѐϚͮ¡ĚұI�ɑʶ#àϷѐȲ伍΅҃͟Ϸѐ˃�ȱI�Ϸѐ҆ţY

ĉĵ˝� 

�Ļ�ˁˑ͡ϊț¶ 

¡ĚǪϊ;Əķ΅̗L̖ͮϸˑ�҆ʶР$ũf�两>f�Έ>f�ϷѐƸ

Yĉΐ¥ϷѐϚͮԀԜ�“�f�Ƹ”ӝv万Ÿ�~̗ѣzěЭЛ˃�¡Ěɑʶ͡

ϊƏʅ΅҈Ò#àϷѐ�ϚͮrϠ�͡ϊЭ-ŉǫƻ#àϷѐ�ϲϴˁˑ΅҆Ѝ

ĭӝѣϐĜ)Ń҈Έf΅ʶ¥举̋�ͩ ʶ΅Ý¡ˁˑĭϷѐŋȲ�Р$öoƏ�
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Âǫ��Ƈňˁˑ̶Ğ΅ț¶�7�ƇňР$öoΏɦǘՍ¡ĚϷѐ̤á΅țǷ� 

�D�ңà͡ϊț¶ 

¡Ě҆ϊ; Ԝ΅ңàԀԜ�Ǫϊ; Ԝ΅ңàˢϙrϠĭңàϚͮÐǦ�

¡Ěɘ͓µϔξǟӢѣңàµϔ��ƇňР$öoĉ¥МʍǘՍ¡Ěұԋzͳ΅

ț¶�¡Ě͵两>f^ĬңàȓΈ�ǛԂţ; ЛңàLĪ�ň代ѣö͡ǫϊҥ

Ȱ��Ƈň�Р$öoĉ¥Мʍ¤ͳҥȰ΅ț¶�¡Ěv,͡ϊϫοL�~̗ɘ

ңοÐǦѲƓЉϫěϝο˺� 

ð��čѣL¥МGʜț¶ 

ȮЮ 2019ǚ 6ʵ 30ʓ�čѣL¥Мʍ�¥М¥Ϡ�¥МGʜț¶΅¨rț

¶Ź�� 

���ɕʶ¡Ě 5%Y�Р_΅Р$ț¶ 

ȮЮ 2019ǚ 6ʵ 30ʓ�ʒɕʶ¡Ě 5%Y�Р_΅Р$� 

�?�¡Ě΅Ƅ¡Ěț¶ 

Ѩ/ń5-9 ȮЮ2019ǚ6ʵʼčѣLƄ¡Ěț¶ 

Ƅ¡Ěğλ 
-举Ϸ

ѐŉ 
̚®ŉ #àȒҧ 

ɕР̄{�%� 
ĎȄʍǮ 

Ώɦ ԟɦ 

̭ơӱŘԋϚͮʶ

¡Ě 
�̭ �̭ ŘԋϚͮ 51 0 

҆ϊȬɄұϒʍ

Ǯ 

̭ơӱұIϚͮ�

̻�ʶ¡Ě 
̻ ̻ ұIϚͮ 0 51 

҆ϊȬɄұϒʍ

Ǯ 

�̭ơҎ̭ơӱұI

Ϛͮʶ¡Ě 
�̭ �̭ ұIϚͮ 0 51 

҆ϊȬɄұϒʍ

Ǯ 

̭ơI#ɄұŘԋϚ

ͮʶ¡Ě 
�̭ �̭ ŘԋϚͮ 67 0 

҆ϊȬɄұϒʍ

Ǯ 

̭ӱǫ�Ʉұʶ¡

Ě 
�̭ �̭ Р˃Ʉұ 100 0 

҆ϊȬɄұϒʍ

Ǯ 

̭ӱĝαР˃ɄұŘ

ԋϚͮʶҤ^¡Ě 
�̭ �̭ Р˃ɄұϚͮ 0 51 

҆ϊȬɄұϒʍ

Ǯ 

̭ӱÉʌұʽϚͮʶ

¡Ě 
�̭ �̭ Р˃ɄұϚͮ 0 51 

҆ϊȬɄұϒʍ

Ǯ 

̭ӱÉȡұʽϚͮʶ

¡Ě 
�̭ �̭ Р˃ɄұϚͮ 0 53.25 

҆ϊȬɄұϒʍ

Ǯ 
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̭ӱʌЧ̿Р˃Ʉұ

Ϛͮʶ¡Ě 
�̭ �̭ Р˃ɄұϚͮ 0 51 

҆ϊȬɄұϒʍ

Ǯ 

产Ɗ̭ӱʌЧ̿pΦ

I#Р˃ɄұŘԋʶ

¡Ě 

̐Ԩ ̐Ԩ Р˃Ʉұ 0 51 
҆ϊȬɄұϒʍ

Ǯ 

̭ӱǛҩұʽϚͮ

��̭�ʶ¡Ě 
�̭ �̭ Р˃Ʉұ 0 51 

҆ϊȬɄұϒʍ

Ǯ 

�̭̭ӱʕίР˃Ʉ

ұʶ¡Ě 
�̭ �̭ Р˃Ʉұ 0 100 

҆ϊȬɄұϒʍ

Ǯ 

ˍǅ产ӱաЧР˃Ʉ

ұĜe`#�ʶĜ

e� 

ˍǅ ˍǅ Р˃Ʉұ 0 32.55 
҆ϊȬɄұϒʍ

Ǯ 

̭ӱʌÉɄұϚͮʶ

¡Ě 
�̭ �̭ Р˃Ʉұ 0 60 

҆ϊȬɄұϒʍ

Ǯ 

�̭̭ӱÉ"ɄұϚ

ͮʶ¡Ě 
�̭ �̭ Р˃Ʉұ 0 53.25 

҆ϊȬɄұϒʍ

Ǯ 

丽Ǝ七Ū°̇ѡĜ�

ƧŘԋʶ¡Ě 
丽Ǝ 丽Ǝ Ʉұʷà 0 53.33 

҆ϊȬɄұϒʍ

Ǯ 

̭ӱբ$�ſ̭�Р

˃ɄұŘԋϚͮʶ

¡Ě 

ƿ$ ƿ$ Р˃Ʉұ 0 61.50 
҆ϊȬɄұϒʍ

Ǯ 

ĜС̭ӱ¦̛ʌ¦I

#ɄұϚͮʶ¡Ě 
ƎȈ ƎȈ Р˃Ʉұ 0 60 

҆ϊȬɄұϒʍ

Ǯ 

̭̭ͫӱóƁɄұϚ

ͮʶ¡Ě 
ǝ$ ǝ$ Р˃Ʉұ 0 51 

҆ϊȬɄұϒʍ

Ǯ 

̭ӱÉʌ҈ÒɄұʶ

¡Ě 
�̭ �̭ ɄұϚͮ 100 0 

҆ϊȬɄұϒʍ

Ǯ 

�̭̭ӱ҈ÒұIϚ

ͮʶ¡Ě 
�̭ �̭ ҈ÒұIϚͮ 100 0 

҆ϊȬɄұϒʍ

Ǯ 

�̭Ȝ̛Ѝ#Ϛͮʶ

¡Ě 
�̭ �̭ 

͝#Ϛͮ�ȱŉ

Iǫč 
100 0 ɸҩ 

̭ӱŃԬɧРʶ¡

Ě 
̻ ̻ Ʉұ#à 100 0 

҆ϊȬɄұϒʍ

Ǯ 

̭ӱǫ�ŃԬɄұʶ

¡Ě 
̻ ̻ Ʉұ#à 0 100 

҆ϊȬɄұϒʍ

Ǯ 

Haitong Innovation 

International Capital 

Management Co.,Ltd 

ǫʱБ

ǀ 

ǫʱБ

ǀ 
Ʉұ#à 0 100 

҆ϊȬɄұϒʍ

Ǯ 

Haitong   Capital 

International 

Investment Fund L.P. 

ǫʱБ

ǀ 

ǫʱБ

ǀ 
Ʉұ#à 0 100 

҆ϊȬɄұϒʍ

Ǯ 

Haitong Xu Yu 

International Co., Ltd. 

ǫʱБ

ǀ 

ǫʱБ

ǀ 
Ʉұ#à 0 100 

҆ϊȬɄұϒʍ

Ǯ 
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�̭̭ӱÉʌȪԛР

˃ɄұŘԋĜe`#

�ʶĜe� 

�̭ �̭ Ʉұ#à 0 100 
҆ϊȬɄұϒʍ

Ǯ 

ZǾ̭3ÉϚͮį习

ʶ¡Ě 

̎与Z

Ǿ 

̎与Z

Ǿ 
Ʉұ#à 0 100 

҆ϊȬɄұϒʍ

Ǯ 

Haitong International 

Strategic Investment 

Limited 

рƼЁ

ƮKБ

ǀ 

рƼЁ

ƮKБ

ǀ 

Ʉұ#à 0 100 
҆ϊȬɄұϒʍ

Ǯ 

Haitong International 

Strategic Investment 

Europe Limited 

рƼЁ

ƮKБ

ǀ 

рƼЁ

ƮKБ

ǀ 

Ʉұ#à 0 100 
҆ϊȬɄұϒʍ

Ǯ 

Haitong International 

Global Strategic 

Investment Limited 

ǫʱБ

ǀ 

ǫʱБ

ǀ 
Ʉұ#à 0 100 

҆ϊȬɄұϒʍ

Ǯ 

̭ӱʺҦР_ʶ¡

Ě 
�̭ �̭ ʺҦWͮ 66.667 0 

休Ğ�ɧÐ�`

#ĜǛ 

�̭̭ӱұ̿Ϛͮʶ

¡Ě 
�̭ �̭ ұ̿Ϛͮ 0 66.667 

休Ğ�ɧÐ�`

#ĜǛ 

̭ӱʺҦ̻ʶ¡

Ě 
̻ ̻ ʺҦϷϩ 0 66.667 

休Ğ�ɧÐ�`

#ĜǛ 

̭ӱŃԬ҈ÒԺľʶ

¡Ě 
΄ȦӘ ΄ȦӘ ɄұɧР 0 63.56 

休Ğ�ɧÐ�`

#ĜǛ 

̭ӱŃԬɄұϷͮʶ

¡Ě�̚ 1� 
̻ ̻ ұIϚͮ 0 63.56 

休Ğ�ɧÐ�`

#ĜǛ 

̭ӱŃԬұIϚͮʶ

¡Ě�̚ 1� 
̻ ̻ ұIϚͮ 0 63.56 

休Ğ�ɧÐ�`

#ĜǛ 

̭ӱŃԬұIϚͮ

�̻�ʁ ¡Ě�̚

1� 

̻ ̻ ұIϚͮ 0 63.56 
休Ğ�ɧÐ�`

#ĜǛ 

̭ӱŃԬ҈Òʶ¡

Ě�̚ 1� 
̻ ̻ Ϸϩ#à 0 63.56 

休Ğ�ɧÐ�`

#ĜǛ 

̭ӱŃԬ҈ÒWͮL

ʶ¡Ě�̚ 1� 
̻ ̻ Ϸϩ#à 0 63.56 

休Ğ�ɧÐ�`

#ĜǛ 

̭ӱŃԬʺҦʶ¡

Ě�̚ 1� 
̻ ̻ Ϸϩ#à 0 63.56 

休Ğ�ɧÐ�`

#ĜǛ 

̭ӱŃԬԋѡIİʶ

¡Ě�̚ 1� 
̻ ̻ FICCĉ临Ͳİ 0 63.56 

休Ğ�ɧÐ�`

#ĜǛ 

̭ӱŃԬԋѡʷàʶ

¡Ě�̚ 1� 
̻ ̻ FICCĉ临Ͳİ 0 63.56 

休Ğ�ɧÐ�`

#ĜǛ 

̭ӱŃԬѡұ�̻�

ʶ¡Ě�̚ 1� 
̻ ̻ `#ѡұ 0 63.56 

休Ğ�ɧÐ�`

#ĜǛ 

̭ӱŃԬұʽʶ¡

Ě�̚ 1� 
̻ ̻ `#ѡұ 0 63.56 

休Ğ�ɧÐ�`

#ĜǛ 
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̭ӱŃԬΟσʶ¡

Ě�̚ 1� 
̻ ̻ Οσʷà 0 63.56 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong International 

Japaninvest K.K. �̚

1� 

ʓʽ ʓʽ Οσʷà 0 63.56 
休Ğ�ɧÐ�`

#ĜǛ 

Haitong International 

Securities �UK� 

Limited�̚ 1� 

рŃ рŃ Οσʷà 0 63.56 
休Ğ�ɧÐ�`

#ĜǛ 

Haitong International 

Securities �USA� 

Inc. �̚ 1� 

АŃ АŃ Οσʷà 0 63.56 
休Ğ�ɧÐ�`

#ĜǛ 

Haitong International 

Securities Group 

�Singapore� Pte Ltd. 

ʌßŐ ʌßŐ ɄұɧР 0 63.56 
休Ğ�ɧÐ�`

#ĜǛ 

Haitong Securities 

India Private Limited

�̚ 1� 

ýǦ ýǦ ҈Ò#à 0 63.56 
休Ğ�ɧÐ�`

#ĜǛ 

Haitong International 

Securities�Australia� 

Pty Ltd. �̚ 1� 

͉ũÍ

E 

͉ũÍ

E 
ɄұɧР 0 63.56 

休Ğ�ɧÐ�`

#ĜǛ 

̭ӱȕ�ԋѡԺľʶ

¡Ě 
̻ ̻ Ʉұ 0 100 

休Ğ�ɧÐ�`

#ĜǛ 

̭ӱȕ�ŃԬιҰР

_ʶ¡Ě�̚ 2� 
�̭ �̭ ιҰ 0 85 

休Ğ�ɧÐ�`

#ĜǛ 

̭ӱȕӝŃԬιҰʶ

¡Ě 
Ū̡ Ū̡ ιҰ 0 88.75 

休Ğ�ɧÐ�`

#ĜǛ 

�̭̘ŅɄұčƻʶ

¡Ě 
�̭ �̭ Үʜ 0 85 

休Ğ�ɧÐ�`

#ĜǛ 

Unican limited 

рƼЁ

ƮKБ

ǀ 

рƼЁ

ƮKБ

ǀ 

�Òčѣ-r 0 100 
休Ğ�ɧÐ�`

#ĜǛ 

̭ӱȕ�ѡұιҰ

��̭�ʶ¡Ě 
�̭ �̭ ιҰ 0 88.75 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong  Unitrust 

No.1 Limited 
͗Ʈ£ ͗Ʈ£ ՓˁιҰ 0 85 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong  Unitrust 

No.2 Limited 
͗Ʈ£ ͗Ʈ£ ՓˁιҰ 0 85 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong  Unitrust 

No.3 Limited 
͗Ʈ£ ͗Ʈ£ ՓˁιҰ 0 85 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong  Unitrust 

No.4 Limited 
͗Ʈ£ ͗Ʈ£ ՓˁιҰ 0 85 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong  Unitrust 

No.5 Limited 
͗Ʈ£ ͗Ʈ£ ՓˁιҰ 0 85 

休Ğ�ɧÐ�`

#ĜǛ 
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Haitong  Unitrust 

No.6 Limited 
͗Ʈ£ ͗Ʈ£ ՓˁιҰ 0 85 

休Ğ�ɧÐ�`

#ĜǛ 

̭ӱȕ�ιҰ�̻�

ʶ¡Ě 
̻ ̻ ιҰ 0 85 

休Ğ�ɧÐ�`

#ĜǛ 

̭ӱȕ�ѡұιҰɧ

Рʶ¡Ě 
̻ ̻ ιҰ 0 100 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong UT Leasing 

Irish Holding 

Corporation Limited 

͗Ʈ£ ͗Ʈ£ 
Փˁΐ¥#à΅

ԋѡʷà 
0 85 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong UT Leasing 

Irish Finance Limited 
͗Ʈ£ ͗Ʈ£ 

Փˁΐ¥#à΅

ԋѡʷà 
0 85 

休Ğ�ɧÐ�`

#ĜǛ 

љ业ǎȕ"Ѝ#ʶ

¡Ě 

ƿ$Α

͎ėǎ 

ƿ$Α

͎ėǎ 

ˮȰîɹӳϒɼ

Ǥҩ:ʷà#à 
0 80.75 

休Ğ�ɧÐ�`

#ĜǛ 

�̭ա̝Ǫ҆čƻʶ

¡Ě 
�̭ �̭ 

ɼǤҩ:ʷàΐ

¥#àĉ PPP优

Ϛͮ 

0 85 
休Ğ�ɧÐ�`

#ĜǛ 

ԵƲĆȕͰǆξ优

Ϛͮʶ¡Ě 
̔ì ̔ì PPP优Ϛͮ 0 76.50 

休Ğ�ɧÐ�`

#ĜǛ 

ԵƲĆʡӱǆξ优

Ϛͮʶ¡Ě 
̔ì ̔ì PPP优Ϛͮ 0 76.50 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong UT HK1 

Limited 
̻ ̻ ιҰ 0 85 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong UT HK2 

Limited 
̻ ̻ ιҰ 0 85 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong UT HK3 

Limited 
̻ ̻ ιҰ 0 85 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong UT HK4 

Limited 
̻ ̻ ιҰ 0 85 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong UT HK5 

Limited 
̻ ̻ ιҰ 0 85 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong UT HK6 

Limited 
̻ ̻ ιҰ 0 85 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong UT HK7 

Limited 
̻ ̻ ιҰ 0 85 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong UT HK8 

Limited 
̻ ̻ ιҰ 0 85 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong UT HK9 

Limited 
̻ ̻ 

Փˁΐ¥#à΅

ѡұʷà 
0 85 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong UT HK10 

Limited 
̻ ̻ 

Փˁΐ¥#à΅

ѡұʷà 
0 85 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong  Bank,SA. ѓэ͛ ѓэ͛ ɄұɧР 0 100 
休Ğ�ɧÐ�`

#ĜǛ 

Haitong  Capital - ѓэ͛ ѓэ͛ ՒԳɄұ 0 100 休Ğ�ɧÐ�`
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SCR, S.A. #ĜǛ 

SES  Iberia 丽ͬ͛ 丽ͬ͛ 
ұIϚͮ-Ʉұ

Řԋ 
0 50 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong  Banco de 

Investimento do Brasil 

S.A. 

」丽 」丽 Ʉұ代ѣ 0 80 
休Ğ�ɧÐ�`

#ĜǛ 

FI  Multimercado 

Treasury 
」丽 」丽 ɄұŘԋ 0 80 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong  do Brasil 

Participações Ltda 
」丽 」丽 ұIϚͮ 0 80 

休Ğ�ɧÐ�`

#ĜǛ 

Haitong Negócios, SA 」丽 」丽 ɄұɧР 0 80 
休Ğ�ɧÐ�`

#ĜǛ 

Haitong Securities do 

Brasil Corretora de 

Câmbio e Valores 

Mobiliários S.A. 

」丽 」丽 ҈ÒϷϩ 0 80 
休Ğ�ɧÐ�`

#ĜǛ 

Haitong do Brasil 

Distribuidora de 

Títulose Valores 

Mobiliários S.A. 

」丽 」丽 ұIϚͮ 0 80 
休Ğ�ɧÐ�`

#ĜǛ 

§Uҕʛ� 

̚ 1��ӧ¡Ěō,̭ӱŃԬ҈ÒԺľʶ¡Ě�ƼƄ¡Ě� 

̚ 2�ґƄ¡Ě@ 2019ǚ 6ʵ 3ʓ̻�ǎ��ǎĠ̚®ұʽĐʯ, 82.35M��ȮЮ 2019ǚ

6ʵ 30ʓ��ӧŝұ˼ňÝͮĵŽ�ǆĵĐʯ)� 

���¡Ě΅ĜѐĭМѐ`#ț¶ 

Ѩ/ń5-10 ¡Ě΅ĜѐĭМѐ`#ț¶ 

öo�� 

ѩɄұöo 2017ǚʼtՑ 2018ǚʼtՑ 2019ǚ 6ʵʼtՑ 
��Ĝѐ`#  
HT HYB Multi-Tranche Fund S.P 4,582,739,529.24 135,320,779.65 0.00 

�̭Ǹ¥ɄұϚͮĜe`#�ʶĜe� 101,897,133.60 67,961,442.53 67,961,442.53 

ҬƎȕ�ѡұιҰ(�̭)ʶ¡Ě 598,940,150.97 651,841,477.71 660,609,152.62 

ƬѺ 5,283,576,813.81 855,123,699.89 728,570,595.15 
?�Мѐ`#  
ơŃŘԋϚͮʶ¡Ě 790,026,915.98 942,399,960.45 979,301,825.45 

ĝ˓ΑͩW±#ĭʌ¦I#ɄұŘԋʶ¡Ě 424,456,164.37 344,066,760.15 240,514,433.44 

丽Ǝ七ŪʌЧ̿I#ŘԋɄұʶ¡Ě 443,796,607.36 371,903,864.26 368,745,404.50 

�̭ʆëI#Р˃ɄұŘԋĜe`#�ʶĜe� 627,649,141.80 580,786,238.51 602,692,324.38 

�̭ǛҩР˃ɄұŘԋĜe`#�ʶĜe� 1,071,362,135.46 963,387,262.51 943,880,556.43 

̭ӱ�ĝ˓�ͩ Wʷà#É#ɄұŘԋĜe`#�ʶ

Ĝe� 
94,884,055.08 102,267,266.98 101,602,333.59 
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̭ӱ¦̛�ƎȈ�ʌ¦I#ɄұŘԋ�ʶĜe� 261,770,988.95 250,760,133.66 254,218,266.29 

̭ӱբ$�ſ̭�Р˃ɄұŘԋĜe`#�ʶĜ

e� 
235,432,942.90 210,544,171.56 209,766,232.49 

ǝ$øʍƁrѡĜčƻɄұŘԋ�ʶĜe� 295,839,480.46 289,968,886.93 285,344,289.40 

̭ӱ�ĝ˓�Р˃ɄұŘԋĜe`#�ʶĜe� 33,334,966.98 33,262,506.61 32,933,026.91 

丽Ǝ°ѡƄüʝŘԋɄұʶ¡Ě 151,544,234.05 152,664,509.11 152,664,509.11 

ĸ¦̭ӱʕÊР˃ɄұŘԋĜe`#�ʶĜe� - 62,357,988.12 62,874,461.67 

�̭ǛҩР˃ɄұŘԋ?ʺĜe`#�ʶĜe� - 149,563,312.77 150,170,385.00 

产Ɗ)ȇI#Р˃ɄұŘԋĜe`#�ʶĜe� - - 176,400,000.00 

Trinitus Asset Management Limited 1,156,294.04 - - 

HTI Investment Fund SPC - Fund I SP 325,291,917.14 - - 

Fundo Espírito Santo IBERIA I 21,794,921.11 3,824,252.69 3,404,509.00 

MCO2 - Sociedade gestora de Fundos de Investimento 

Mobiliário, S.A. 
430,911.26 - 

 

ƬѺ 4,778,771,676.94 4,457,757,114.31 4,564,512,557.66 
ĜѺ 10,062,348,490.75 5,312,880,814.20 5,293,083,152.81 

�Ļ�¡Ě΅§U¥Мʍț¶ 

Ѩ/ń 5-11 §U¥Мʍț¶ 
§U¥Мʍğλ §U¥Мʍ�¡Ě΅¥Ϡ 

̗Ń」估ɄұϚͮ BEɧР¡Ě ʠɕʶƄ¡Ě 10%Y�Р˃΅¡Ě 

̗Ń」估代ѣ�)Ń�¡Ě ɕРƄ¡Ě 10%Y�Р˃¡Ě΅¥М¡Ě 

̗Ń」估ɄұϚͮ�ʓʽ�¡Ě ɕРƄ¡Ě 10%Y�Р˃¡Ě΅¥М¡Ě 

̗Ń」估ɄұϚͮ�ʌßŐ�¡Ě ɕРƄ¡Ě 10%Y�Р˃¡Ě΅¥М¡Ě 

̗Ń」估ңơϚͮ代ѣ ɕРƄ¡Ě 10%Y�Р˃¡Ě΅¥М¡Ě 

̗Ń」估ͯŞɄұϚͮʶ¡Ě ɕРƄ¡Ě 10%Y�Р˃¡Ě΅¥М¡Ě 

̗Ń」估代ѣ ɕРƄ¡Ě 10%Y�Р˃¡Ě΅¥М¡Ě 

̗Ń」估ɄұϚͮ�̻�¡Ě ɕРƄ¡Ě 10%Y�Р˃¡Ě΅¥М¡Ě 

ʌՆ̗Ń」估ұI�̻�ӝͳˠǮf

Ϋ 
ɕРƄ¡Ě 10%Y�Р˃¡Ě΅¥М¡Ě 

̗Ń」估ɄұϚͮ�ASIA�¡Ě ɕРƄ¡Ě 10%Y�Р˃¡Ě΅¥М¡Ě 

产ƊЧ̿Ʉұ(Ժľ)ʶҤ^¡Ě ʠɕʶƄ¡Ě 10%Y�Р˃΅¡Ě 

�̭̿ȱŉI�Ժľ�ʶ¡Ě ʠɕʶƄ¡Ě 10%Y�Р˃΅¡Ě 

)Ń-̄ÍʖΏɦР˃ɄұŘԋ Ƅ¡ĚϚͮ΅Řԋ 

�D�¥МʍGʜ 

1�¡Ě�¥Мʍ3ԟ΅Gʜɘ͓ǎŋ]ˤӢѣ�ʒ^s՜@Ȭp@˼ǔG

ʜ]ˤ΅ț¶čͲ� 

2�ƇňɧÐ¥Ϡ!「ϫ�¡ĚĜǛңàɇѨсŁ΅Ƅ¡Ě�§ΐCԟGʜ

ĉ̂Ƅ¡ĚGʜ「vɉ以� 



̭ӱ҈ÒР_ʶ¡ĚՃġĜˤɄұЕ¡ǫčѣ 2019ǚ¡Ě�Ò�ϑ?ʺ�èԺҕʛ9 

109 

3�ġ¥МʍɸĎ΅ȳЀүĉwԋɸ� 

Ѩ/ń 5-12 ġ¥МʍɸĎ΅ȳЀүĉwԋɸ�ț¶ 

öo�� 

¥Мʍğλ ¥МGʜƝ 2019ǚ 1-6ʵ 
̗Ń」估代ѣĉ¡ĚР$ĞϠ¡Ě Ϛͮүɸ�ϒ 1,265,057.39 

ơŃŘԋϚͮʶ¡Ě Wͮ以ĳԋѡIİɸ�ϒ 20,396,042.93 

̭ӱ�ĝ˓�ͩWʷà#É#ɄұŘ

ԋĜe`#�ʶĜe� 
Ϛͮүɸ��wԋɸ� 2,773,584.90 

丽Ǝ七ŪʌЧ̿I#ŘԋɄұʶ

¡Ě 
Ϛͮүɸ��#Ͽɇ仔ɸ�ϒ 9,396,226.21 

�̭ǛҩР˃ɄұŘԋĜe`#�ʶ

Ĝe� 
Ϛͮүɸ�ϒ 30,151,706.46 

�̭ʆëI#Р˃ɄұŘԋĜe`

#�ʶĜe� 
Ϛͮүɸ�ϒ 12,968,143.80 

̭ӱ¦̛�ƎȈ�ʌ¦I#ɄұŘԋ

�ʶĜe� 
Ϛͮүɸ�ϒ 9,457,234.01 

)Ń-̄ÍʖΏɦР˃ɄұŘԋ Ϛͮүɸ�ϒ 32,216,806.99 

ĝ˓ΑͩW±#ĭʌ¦I#ɄұŘ

ԋʶ¡Ě 
Ϛͮүɸ�ϒ 6,989,919.26 

̭ӱ(ĝ˓)Р˃ɄұŘԋĜe`#

�ʶĜe� 
Ϛͮүɸ�ϒ 1,132,075.49 

ǝ$øʍƁrѡĜčƻɄұŘԋ�ʶ

Ĝe� 
Ϛͮүɸ�ϒ 3,943,919.39 

丽Ǝ°ѡƄüʝŘԋɄұʶ¡

Ě 
Ϛͮүɸ�ϒ 2,014,150.90 

§U�̚� Ϛͮүɸ� 12,044.25 

4�ġ¥МʍɷV΅#àĉϚͮү 

Ѩ/ń 5-13ġ¥МʍɷV΅#àĉϚͮүț¶ 

öo�� 

¥Мʍğλ ¥МGʜƝ 2019ǚ 1-6ʵ 
�̭̿ȱŉI�Ժľ�ʶ¡Ě #àĉϚͮү  

̗Ń」估代ѣĉ¡ĚР$ĞϠ¡Ě #àĉϚͮү 62,034.90 

5�ġ¥МʍɷV΅Íȗɷ¿ 

Ѩ/ń 5-14 ġ¥МʍɷV΅Íȗɷ¿ț¶ 

öo�� 

¥Мʍğλ ¥МGʜƝ 2019ǚ 1-6ʵ 
̗Ń」估代ѣĉ¡ĚР$ĞϠ¡Ě �ÒļҩÍȗɷ¿ 10,540,051.81  

ơŃŘԋϚͮʶ¡Ě Íȗɷ¿ 1,660.49  
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6�ġ¥МʍɸĎ΅Íȗɸ� 

Ѩ/ń 5-15 ġ¥МʍɸĎ΅Íȗɸ�ț¶ 

öo�� 

¥Мʍğλ ¥МGʜƝ 2019ǚ 1-6ʵ 
ҬƎȕ�ѡұιҰ��̭�ʶ¡Ě Íȗϸ亚 38,196,488.82 

§U�̚� Íȗϸ亚 147,621.28 

7�Q¥МʍĎȄ΅Ʉұɸ· 

Ѩ/ń 5-16 Q¥МʍĎȄ΅Ʉұɸ·ț¶ 

öo�� 

¥Мʍğλ ¥МGʜƝ 2019ǚ 1-6ʵ 
�̭ǛҩР˃ɄұŘԋĜe`#�ʶ

Ĝe� 
Ʉұɸ· 1,213,400.02 

8��¥МʍӢѣ΅ÍͥCɟ 

Ѩ/ń 5-17 �¥МʍӢѣ΅ÍͥCɟț¶ 

öo�� 

¥Мʍğλ ¥МGʜƝ 2019ǚ 1-6ʵ 
̗Ń」估代ѣĉ¡ĚР$ĞϠ¡Ě ÍͥCɟ - 

9�¥仪ϚͮLĪћ仔 

Ѩ/ń 5-18 ¥仪ϚͮLĪћ仔 

öo��� 

 

优 2019ǚ 1-6ʵ 2018ǚǦ 
¥仪ϚͮLĪћ仔 3,081.35 8,218.16 

10�¥МʍǡɸǡV˺优 

�1�ǡɸ¥Мʍ˺优 

Ѩ/ń 5-19 ǡɸ¥Мʍ˺优ț¶ 

öo�� 

优ğλ ¥Мʍ 2019ǚ 6ʵ 30ʓ 2018ǚ 12ʵ 31ʓ 
ǡɸ˺优 ̗Ń」估代ѣĉ¡ĚР$ĞϠ¡Ě 508,622.76 529,370.98 
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ǡɸ˺优 )Ń-̄ÍʖΏɦР˃ɄұŘԋ 13,821,404.43 - 

ǡɸ˺优 ơŃŘԋϚͮʶ¡Ě - 5,427.63 

§Uǡɸ˺ 
�̭ǛҩР˃ɄұŘԋĜe`#�ʶ

Ĝe� 
31,560,099.96 - 

�2�ǡV¥Мʍ˺优 

Ѩ/ń 5-20 ǡV¥Мʍ˺优ț¶ 

öo�� 

优ğλ ¥Мʍ 2019ǚ 6ʵ 30ʓ 2018ǚ 12ʵ 31ʓ 
ǡV˺优 ̗Ń」估代ѣĉ¡ĚР$ĞϠ¡Ě 30,544.10 32,308.77 

ǡVРÍ ̗Ń」估代ѣĉ¡ĚР$ĞϠ¡Ě 47,258,337.16 39,276,441.35 

§UǡV˺ 
̭ӱ�ĝ˓�ͩWʷà#É#ɄұŘԋ

Ĝe`#�ʶĜe� 
2,391,271.50 - 

§UǡV˺ 
ĝ˓ΑͩW±#ĭʌ¦I#ɄұŘԋʶ

¡Ě 
7,390,000.00 - 

Wͮ:÷҈Ò˺ ̗Ń」估代ѣĉ¡ĚР$ĞϠ¡Ě 255,397,274.71 - 

Wͮ:÷҈Ò˺ 
�̭ǛҩР˃ɄұŘԋĜe`#�ʶ

Ĝe� 
55,443.40 38,243,656.27 

Wͮ:÷҈Ò˺ 
̭ӱ�ĝ˓�ͩWʷà#É#ɄұŘԋ

Ĝe`#�ʶĜe� 
123,163.46 122,945.85 

Wͮ:÷҈Ò˺ 
̭ӱբ$�ſ̭�Р˃ɄұŘԋĜe`

#�ʶĜe� 
1,406,679.39 489,471.93 

Wͮ:÷҈Ò˺ 
̭ӱ¦ �̛ƎȈ�ʌ¦I#ɄұŘԋ�ʶ

Ĝe� 
2,431,945.84 10,000,000.36 

Wͮ:÷҈Ò˺ 
ĝ˓ΑͩW±#ĭʌ¦I#ɄұŘԋʶ

¡Ě 
4,092,506.81 19,502.04 

Wͮ:÷҈Ò˺ �̭̿ȱŉI�Ժľ�ʶ¡Ě 60,645.39 60,518.41 

Wͮ:÷҈Ò˺ 产ƊЧ̿Ʉұ�Ժľ�ʶҤ^¡Ě 58,044,000.19 4,971,469.94 

Wͮ:÷҈Ò˺ �̭Ǹ¥ɄұϚͮĜe`#�ʶĜe� 3,615,752.13 1,446,683.97 

Wͮ:÷҈Ò˺ 丽Ǝ七ŪʌЧ̿I#ŘԋɄұʶ¡Ě 464.29 5,573.88 

Wͮ:÷҈Ò˺ 
ǝ$øʍƁrѡĜčƻɄұŘԋ�ʶ

Ĝe� 
329.04 328.46 

Wͮ:÷҈Ò˺ 
�̭ʆëI#Р˃ɄұŘԋĜe`#

�ʶĜe� 
10,178.33 10,178.84 

11�§U¥Мʍ˺优 

Ѩ/ń 5-21 §U¥Мʍ˺优ț¶ 

öo�� 

优ğλ ¥Мʍ 2019ǚ 6ʵ 30ʓ 2018ǚ 12ʵ 31ʓ 
代ѣƇ˺ ̗Ń」估代ѣĉ¡ĚР$ĞϠ¡Ě 176,287,904.69  133,819,332.06 

ԛʺ�˺ĉÍȗ ̗Ń」估代ѣĉ¡ĚР$ĞϠ¡Ě 514,151,512.83  443,958,151.21 
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:�ӟĳԋѡұ

I 

ĉÍȗ 

ҬƎȕ�ѡұιҰ(�̭)ʶ¡Ě 936,961,444.44  984,323,192.01 

 

�¢�¥МGʜµϔ 

čѣLv,Ğʖň�GȲĭ̻МĜGʜȲ�ǎ΅¡Ě�&ˤ今ȅ��̭҈

ÒGʜȲ�ǎ¡Ě¥МGʜƖʎɗǯ���̻МĜGʜȲʶ¡Ě҈Ò�ǎѲÈ�

΅ΐ¥ѲƓ�Ǜˣɠ�¡Ěύξ�ÐƓ;�̭ӱ҈ÒР_ʶ¡Ě¥МGʜϚͮ

Ý̗��ƥ¥МGʜ΅ŘʽăÈ�µϔ˃�µϔξǟϒv¿;¨rѲƓĭƎɣ�

他Ď;Ȋ举ɩʎ�ɆР$΅Í·�-举êɔ� 

1�ŘʽăÈ 

�1�Ɠ]¡�� 

�2�µϔξǟĜѲ� 

�3��ȗɈԿѲс� 

2�µϔ˃ 

¡Ě¥МGʜ�¡Ěɪ}ɋ��ďҵͩԋұI�öϪº�¡Ě2à΅�àԲ

Ŧ�ԋՑň 3000��Y��!ú¡ĚʴӞ�ʺϷƗѺ¸ұIϼƥ� 5%Y�΅ԉ

ũ¥МGʜ�ǡǵɪG两>fĭР$ũfƗ乐� 

¥МGʜԋՑú¡ĚʴӞ�ʺϷƗѺ¸ұIϼƥ� 0.5%Y� 5%Y�΅�͵

¡Ě两>fƗ乐ӱӚ� 

¥МGʜԋՑú¡ĚʴӞ�ʺϷƗѺ¸ұIϼƥ� 0.5%Y�΅�͵两>f

ɡ˃ϷѐϚͮƸƗˢ� 

¡Ě,¥МLɪ}ɋ�΅��҄ʄՑũƬ�ǡǵɪG两>fĭР$ũfƗ乐� 

3�µϔξǟ 

¡Ěɐ�¥МLčͲԉũ¥МGʜ΅�ǡǵɪ}¨ʶȹѣ҈Ò�̋ Ҧΐ¥#

àұˤ΅҈ÒʷàˁˑƥGʜ˝΅¿¨΅ƗѺȬЕ҉jɇĩ�͡ ϊ两>čѨԉũ

¥МGʜ>ÔѼĖȡѰĠ�ɪG两>fƗ乐�͡ϊ两>v¿ÌʊÔ�ĖYН书͡
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ϊңàՋԞ¿¨ɇĩ�v,§Ìʊ΅~ɠ�¡Ě两>fƗѺŽĪfǡǵĞʖƥґ

ԉũ¥МGʜ>优ӢѣƗˢ�ǷȪ9ՃȡѰ�ɪG两>fƗ乐�ǛɇĩΈ>f�

两>fƗѺŽĪfĖYН书͡ϊңàՋԞ¿¨ɇĩ�v,§Ìʊ΅~ɠ� 

两>fƗ乐¥МGʜ>优ʖ�¥М两>ǡǵļ介Ѩµ�7�ȄWͮ§U两>

ѣzѨµ˃�ґ两>f乐͵Ӛòʄ΅休¥М两>¿〕þĖ/ѣ�两>ff乐Ȳv

µ乐会Ϸ休¥М两>ӚòʄӱӚ�Ź˔¿〕两>ff乐΅休¥М两>Lʄ�于�

L΅�È¡ĚǡǵƫGʜɪGР$ũfƗ乐� 

Р$ũfƗ乐¥МGʜ>优ʖ�¥МР$ǡǵļ介Ѩµ�¥МGʜ>优Ƽ@

¡ĚύξѲƓ΅ʧӱµ乐>优΅�ǡǵ͵¿〕Р$ũf΅休¥МР$ȲɕѨµ˃

΅?Â3�Y�ӱӚ�¥МGʜ>优Ƽ@¡ĚύξѲƓ΅͟Îµ乐>优΅�ǡǵ

͵¿〕Р$ũf΅休¥МР$ȲɕѨµ˃΅�Â3?Y�ӱӚ� 

ð?�ԀϚͮÐǦ΅Ǫϊĉӝѣț¶ 

���ԀϚͮÐǦ΅Ǫϊ 

čѣLЭȪϊYˋ�Ώ̚ԉԀѲύÐǦĭϚͮrÐ΅Ǫ҆�ň�`#Ԁ

ɧÐŘʽѲс���҈Ò¡ĚԀɧÐɗǯ�Yĉ��̭҈ÒGʜȲ�ǎ¡ĚԀ

ɧÐɗǯ�Ռ【YĠ�čѣLɘ͓ΐ¥举̋Ӣ�˾Əķ;ԀɧÐ�ǛɂԀɧ

Ð΅Ǫ҆ŻϵҪυ@¡ĚϷѐčƻӚξ3)� 

Ô�čѣL「Ǫϊ�§#àȒҧ�Ѳ˵ĭŤ˂ξǦΐӫǡ΅ԀϚͮÐǦ

rϠ�̳Ή;fѺˢϙ�ǖ�ȗɈԿ�ՒԳɧÐ�ĜѲϚͮrϠϒ¡ĚϷѐϚ

ͮ΅ʅ(Ӛξ�ň�҈¡ĚϷѐϚͮĜ̗ĜѲ�ұIƎ��ңàɇĩĉΐ¥�ȗ

ΓƖƏʅ�ɪ՜Ϸѐɾͥĭɾ˔ʍՃĎȄ;ʢђ΅Ȫ˔� 

1�fѺˢϙĭңàɇĩ 

¡ĚǪϊңàɇĩԀɧÐ΅~ɠ,ңɼԀ�҈Έf�ƗѺЎ�代Έf��

ΈfМĜč【 �̈́`#ԀɧÐŘʽѲс�ĉ§ԂŴɗǯ�)Ń҈Έfč【 �̈́҈

Ò¡ĚԀɧÐɗǯ�ĭ�̭҈ÒGʜȲč【 �̈́�̭҈ÒGʜȲ�ǎ¡ĚԀ

ɧÐɗǯ�ϒʆ\� 
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¡Ě&ˤɘ �͓¡Ě̗���fѺ̗���`#fѺ¹È���fѺǆvŘΡѲс��

�ԋѡ`#ңàѲÈ���`#ԀɧÐŘʽѲс�ϒΐ¥̗Ȃ̗Ѳ΅ѲƓ�ϸĜ

ѣ#͌͟ĉ¡ĚƖԬț¶�ɇĩʺÐƓȬ�之Əķ;��àѡұϚͮÝ̗�九

ѣ�����àѡұƗȾ˃ϚͮÝ̗�九ѣ����ŝ�οčέϚͮʫѣÝ̗���ŝ

�οȸο¼҈ϚͮʫѣÝ̗���Ŝ《ʏүϚͮÝ̗���ʽԀ#àɏȀүϚͮÝ

̗���¡ĚʽԀӈӑzͳϚͮÝ̗���ÂɷˁˑЋϻɇ以ϠϽöɠϚͮÝ̗�九

ѣ�� ϒңàfѺϚͮÐǦĉ§UԀɧÐÐǦ�¡ĚӱӚ҆ЍηƉ΅ңàfѺ

ϲϴ˕ˑ�ԂţĜˤңàfѺ #LĪ�zͳѲс&Ơ΅ңàfѺϚͮϠϽ�Ӭ

ͳȘǵ΅fѺɼϔĭĜͮ΅fѺjѺϒΣ�¡ĚЇÐ΅ңàɇĩϐĜfѺ¹È

΅举̋�ǛЧŨΓƖ�¹Σ�ƏʅŉČʞ¡Ěңà͠¶�ϷѐȪ˔ĭͩԋ̦Ԋϒ

ʶ¥�ȗ�¡ĚΈ>fYĉŦԀƗѺˁˑϒ~ɠ�¡Ěύξ�ĭΐ¥ѲƓƥ¡Ě

ңàӢѣʶɾŉ˭˙ΈΖ�Ǜƥ¡ĚңàɇĩčѨ #΅ƗѺȡѰ� 

ɇĩʺ�¡Ěңàɇĩΐ¥ԀɧÐÐǦ���ӝѣț¶万Ÿ�ЧŨ�Է

ңàɇĩҧԊ�Σ�ңà�ȗ΅՜ǦĖՂȒ�ɇĩʺ�¡Ěңàɇĩΐ¥΅

ԀɧÐ�ƇňԉũЊԴ�¡ĚǚǦңàɇĩΓƖ�¹Σ�Əʅ� 

2�ǖ�ȗɈԿ 

2011 ǚ�ˣɠ)Ń҈Έf�¥@�ǎ¡ĚǪϊǖ�ȗΚțL҂ϚͮÐ

Ǧ΅ѲƓ��)Ń҈Έf¡ĩ[2011]30 ę�΅ѲƓ�¡ĚƥґÐǦӢѣ;�之ĭ

Əķ��之ςϷϑDƺ两>fϑ�［f乐Ɨ乐ӱӚ�ɇĩʺ�¡ĚЧŨˣɠ�

ǖ�ȗΚțL҂ÐǦ�̈́ 举̋��Ÿǖ�ȗϚͮYĉǖ�ȗΚțL҂ǆ

v�ЧŨŹƖ�Əʅ҂Ƕǖ�ȗň¡ǫÔ΅ɇĩ�h亿�ЇÐ�Ɨˢ�ɈԿϒ

ěͨ下Ȳʶǖ�ȗΚțLğö�YĉΚțLΚȚǖ�ȗ΅Ɲĭʖԟϒΐ¥

˧˦�}¡ĚЭ˙ĭΐ¥ΈϚˁˑ˙习�ɇĩʺ�¡ĚʻčͲӣČ�ǖ�ȗ

ΚțL҂ÐǦ�΅țǷ�ґÐǦȹѣț¶万Ÿ� 

3�ՒԳɧÐ 

,;Ǫϊ��ՒԳɧÐɗ˝áȎΈɧˁÐ�ßǳՒԳΈɧ�ňՒԳȨ̇�Ė

ɧ�ĖɀďÔɪ�ǫƻě优#à�ˣɠ)Ń҈Έf�҈Ò¡ĚՒԳɧÐɗ˝Ϛͮ

Ý̗���̭҈ΈƷ�¥@ýč��̭交î҈Ò¡Ěңà�ұԋ͠¶ɿȢȒÂ˒
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ĭ”Ü̧九ˁÐɗƧȡѰ�九ѣ�΅ӱΚ���)Ń҈Ò#ôf�҈Ò¡Ě”Ü̧

九ɗǯ�̈́ 举̋�¡ĚňՒɧɗ˝áȎΈɧǙėŘΡ�Ǫϊ;ϐĜΐ¥ѲƓ举̋

΅ԀÐǦ�ϲϴ˕ˑYĉΐǡ΅ɁʾϠϽ�Ǜɠ˽ǫƻՒԳɧÐɗ˝΅áȎΈ

ɧǆv�¡Ě&ˤɘ͓ΈϚѲƓ�ƓʺġΈϚԀԜ9ՃɇĩՒԳɧÐɗ˝ʄɠĭ

Ә˝ț¶�ԍƥՒɧɗ˝ĐáӘÏ�ƓǕǦ΅ț¶�ĉʖġǵŉ҈ΈƷɇĩ�¡

Ě�ʊƏķƥáȎΈɧǙė΅ÐǦǪ҆�̦ξdë�ʄɠϠϽñϨɹӳ�Ɩͩ;

T+1ʓġǵŉ҈ΈƷ�ɇ¡Ě¸ұʽѺϙѨ�ѨŦұIȓՑѺϙѨ�̦ áȒ

ѯΉͥѺϙѨ�̧ πƓұԋͥѺϙѨ�ՒԳұʽ¹ţѺϙѨĭՒԳɧÐɗ˝ΈϚ

ɇѨ�ӱӚ�ӧɩʎ�Σ�¸ұʽϒě优ՒԳɧÐɗ˝ň^�ʖ͌仑ϐĜΈϚ举

̋� 

¡ĚǪϊ;¸ұʽѧ于ˁÐ�ǵ¸ұʽϒě优ՒԳɧÐɗ˝ɦӞȬЕѶĉՍ

义˝¹ʖ�¡Ěƫ他ͳ”ЈՒԳӐ՜΅ЭѐɄұİζ΅Ѳ˵�ßũǡɸ˺优Өѽ

ÜǦ�èԺұʽԋ�čѣ［Ϩ�ȬĖ亚Р�ÒϒʍǮѧ�¸ұʽ�¡ĚŻϵŏɕ

π�΅Ϸѐͮȍ�̚ԉՒԳϚͮ��ɕ万Ÿ΅ұʽϸˑ�ȮЮ 2019ǚ 6ʵʼ�

̂¡Ěđǿ��¸ұʽ, 726.08 M��¸ұI 1,115.32 M��“¸ұʽ/¸ұI”

̄ͥ, 65.10%� 

2018 ǚ�¡ĚƥРÍÂԂ�ұʽԂЍʍ˦�Қʅ#àѲ˵��Ʉѣɀ以

优ϒ>优�ōӢѣ;ɿȢȒÂ˒Ȭ”Ü̧九�ňÂ˒ĭ̧九ϸ҄͂于ΈϚ举̋

΅Ôɪ�ǫƻ�ӧ>优�̃ʵʼД中ěζĖЧ¿ͩ΅ːώț¶�Ɩʎ”Ü̧九�

2018 ǚ�¡Ěȓ¤Ӣѣ; 43 优ՒԳɧÐɗ˝ɿȢȒÂ˒ĭ”Ü̧九�̧九ϸ

˔ōϐĜΈϚԀԜ举̋�Ǜv,¡Ěʶ¥ԉũµϔ΅~ɠ�˽Ŧ�¡ĚӠǫƻ;

48 ［̦áȒՒԳ”Ü̧九�Σ�ʻˋ̦áȒՒԳɧÐɗ˝ň^�ʖԟ͌͂于Έ

Ϛ举̋� 

4�ĜѲϚͮrϠ 

2007 ǚ 5 ʵ�)Ń҈Έf�č�¥@č【ɗƧ҈Ò¡Ě҆ϊĜѲȓΈǪϊ

ĜѲϚͮÐǦ九͌ǆvʍ˦΅ӱΚ��¡Ěv,�Ɯ伦ȾĜѲ九͌Òĵ3��@

2008 ǚ 3 ʵňѣ#ͥ�ƏȪĜѲ九͌ǆv�ӱӚǪϊ��ĜѲϚͮÐǦĭϲ

ϴrϠ�ǫƻĜѲį习�ŗ乏�Ɨˢ�ĜѲΈ̧�˭˙ĭԞҤϒ�ƫĜѲǆv̵
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�Ïě(#àͨ下�ȄÏ;ΈϚԀԜ΅ТƓ�  

2017 ǚ��҈Ò¡Ěĭ҈ÒɄұŘԋϚͮ¡ĚĜѲϚͮÝ̗��҈ΈfXϑ

133ę�Y�Ϙλ�ĜѲϚͮÝ̗��ĉ�҈Ò¡ĚĜѲϚͮƖʎɗǯ��)҈ô

č2017�208 ę�Y�Ϙλ�ĜѲϚͮƖʎɗǯ����ĜѲϚͮÝ̗���Ĝ

ѲϚͮƖʎɗǯ�ĜλĜѲϚͮʌѲ�˼ ǮͲɾ�҈Ò¡ĚĜѲϚͮӢ�ʌʖW�

ɇĩʺ�¡Ě&ˤɘ͓ĜѲϚͮʌѲ举̋�ǛϸĜ¡Ě΅ƖԬț¶�Ǫϊ;η

ƉĜͮ�ЛҤÂʛ΅ĜѲϚͮ˕ˑrϠ�  

ňϬġ��ɮǪĜѲϚͮϲϴ˕ˑ�ʛΣ两>f�Έ>f�ϷѐϚͮ-举ҡ

ҤL�ĜѲȓΈ�§U՜ϨϚͮLĪ΅ĜѲϚͮЛҤƓo�§)�¡Ě两>fƥ

ĜѲϚͮʶɾȒɀɋҤ^�Έ>fƥ两>f�՜ϚƾѣĜѲϚͮЛҤ΅ț¶Ӣѣ

ΈΖ�ϷѐϚͮ-举ҡҤLƥ¡ĚĜѲӝѐɀɋҤ^�§U՜ϚƥÂϚ#à΅Ĝ

ѲӝѐɀɋҤ^�ĜѲȓΈƥ¡Ěĉ§ǆvLĪ΅ϷѐϚͮĭȹ#ѣ,΅ĜѲȒ

ӢѣƗˢ�ΈΖĭ˭˙� 

ň˶ġ��ǷȪ;ĜѲԀԜ�§UɧԀԜ�¡Ě�Ƽöo�êɔěԀԜ�

ěÂɷˁˑ�ěƄ¡Ě�΅˶Ӎ�§)�ĜѲԀԜƥĜѲȓΈҡҤ�ɘ͓¡ĚѲ

ƓĭĜѲȓΈ΅ƎɣƾѣĜѲϚͮЛҤ�ՒԳϚͮԀԜ�ӝѐԀԜ�ρˢԀԜ�

ңàԀԜ��ȗϚͮԀԜ�ϩ˭ΈƢĉ§UɀɋĜѲϚͮЛҤ΅Ô)ĠėԀԜʛ

ΣЛҤÂǆ�ôҚCá��ƼöoҡҤLёƖʽöo΅ĜѲϚͮ˝�ƥʽöo

ĜѲӝѐɀɋҤ^��rĪǆƥЭӇȹ#ѣ,΅ĜѲȒɀɋҤ^� 

͵˽�ĜѲϚͮҪυ@µϔ�ȹѣ�ΈΖĉČՕϒěͨ下�ǷȪϬ˶ϸĜ�

ϣƠМá΅�ʍoĜѲrϠ�ϷѐϚͮĉ#àčƻěʍǪϊ�ĪĜѲ�ĜѲQϚ

ͮƸ�Һ΅�ʌͮȍ�  

¡ĚĜѲȓΈ&ˤ~̗ƾѣĜѲϚͮЛҤ�̒ čͲР$�两>ĭ՜ϨϚͮL

ĪӣČѲƓ΅ЛҤĭξǟΏɦġĜѲȓΈ�ӘɗXȬЕǘ̯§ǆv΅țǷ�̔ ¡

Ě,ĜѲȓΈ�ՃƾЛĭĜѲϚͮɪ};LÜ�͝Ü�ңÜĭɁʾɷɕ�Σ�Ĝ

ѲϚͮʶɾǫƻ�  

¡ĚɨáʌѲёƖ�Ҫǻ“�ĪĜѲ�ĜѲQϚͮƸ�Һ�ĜѲÉӳ]��
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ĜѲʠ¡ĚͲƇŘΡ”΅ĜѲͮȍ�ßǳƥ�Ƽöo�ě#àˊϱ�ƥĪǆ΅Ĝ

ѲϚͮ�ӱӚĜѲ>ÔƗ˙�>)Έɧ�>Ġ˭˙�ДˢĉԞҤ�ãÜɪ՜ě优

ÐǦ�ˁÐĉ̦ξ΅ȹѣÜǦ�Ğʖ�¡ĚßũɼϔhƧĉĜѲƙƧǆvÜǦ�

κːŗУ�ϱ“LLĜѲ�-áĜѲ”΅ʌͨŜ�  

¡ĚĜѲԀԜĉρˢԀԜƓʺȬ�Ɠʺƥ¡ĚěԀԜ�ÂɷˁˑĭƄ¡ĚӢ

ѣêɔĜѲ˭˙�ǔѲρˢ� 优ρˢň΅˭˙ρˢǆv�ßYΐǡ΅ĜѲД

ˢĭĜѲԞҤˁÐ�ʶÜɨá¡ĚԀɧÐ̉Ǚ΅ɪñ�Ğʖ�Ճƥ�Ճ~̗Q

&΅ΈϚȎæ�¡ĚκːΟσě优ΈϚʌѲ��ʊ̵ëĜѲϚͮ΅Ǫ҆��Է�

�Ӣ¡ĚɕЀ�ĜѲ��Ǩčƻ� 

ȮЮʽèԺҕʛ9¿¨3ʓ�¡Ěň҈Ò¡ĚÂϝΈϚ҉Ϩ)ыȄ Aϝ AA

Ϩ� 

�?��ȗɈԿÐǦĉɄұЕ¥ϠϚͮ 

čѣLĉ§U�ȗɈԿ2àLƫɘ �͓¡Ě�Òčѣ�GʜϚͮÝ̗�ĉʽ

èԺҕʛ9΅ϧƓƾѣ�ȗɈԿ2à�čѣLƫɗƓ LҡҤ�ȗɈԿ>à��

ȗɈԿƫň�GȲЋϋ îȬ�GȲѼĖ΅§ƋʍǮġɄұЕɈԿ� 
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ϑ¢下  čѣLңà͠¶Â˒ 

¡ĚYɕЀϷѐ,ŘΡ�ˣɠƖԬčͲ΅Gʜĭ>优�ɘ͓ңɼԀ@ 2006

ǚ 2ʵՌ【 �̈́`#fѺ¹È——Řʽ¹È�ĭĞʖȬ3ĠՌ【Ȭ�之΅¨rf

Ѻ¹È�§ĠՌ【΅`#fѺ¹Èǡͳɗø�̀ #fѺ¹È久ԇĉ§Uΐ¥ѲƓ

ЇÐңàɇѨ� 

ʽ下΅ңàfѺʄɠĉʶ¥Â˒ҕʛČʞ;ʽ¡Ě 2016 ǚǦ�2017 ǚǦ�

2018ǚǦĭ 2019ǚ 1-6ʵ΅ңà͠¶�ϷѐȪ˔ĭͩԋ̦Ԋ� 

Բʶ͟Î̚ʛŦ�ʽ下)¿ͩ΅ 2016 ǚǦ�2017 ǚǦ�2018 ǚǦĭ 2019

ǚ 1-3 ʵңà�ȗÂÎˋ̿@čѣL 2016 ǚ�2017 ǚ�2018 ǚĭ 2019 ǚ 1-6

ʵңàɇĩ�ґϒңàɇĩ#ϷfѺ】>àȲƗѺ�Ǜō¿¨˝¹ʒ�ͽȡѰƗ

Ѻɇĩ�§)�ϊ�fѺ】>àȲ�̀͟ʧӱĜe�,ʽ¡Ě 2016 ǚǦĜǛĉ

̂¡Ěңà͠¶¿¨;�f】ɇƆ[2017]ZA11273 ę˝¹ʒ�ͽȡѰƗѺɇĩ�

,ʽ¡Ě 2017 ǚǦĜǛĉ̂¡Ěңà͠¶¿¨;�f】ɇƆ[2018]ϑ ZA10893

ę˝¹ʒ�ͽȡѰƗѺɇĩ�,ʽ¡Ě 2018 ǚǦĜǛĉ̂¡Ěңà͠¶¿¨;

�f】ɇƆ[2019]ϑ ZA10930ę˝¹ʒ�ͽȡѰƗѺɇĩ� 

čѣL 2019ǚ 1-6ʵ΅ңàʄɠʻϷƗѺ� 
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��ʴӞ�ǚĉ�ʺңàɇѨ 

���ʴӞ�ǚĉ�ʺĜǛңàɇѨ 

ʽ¡Ě@ 2016ǚ 12ʵ 31ʓ�2017ǚ 12ʵ 31ʓ�2018ǚ 12ʵ 31ʓĭ

2019ǚ 06ʵ 30ʓ΅ĜǛұIҡ�Ѩ�Yĉ 2016ǚǦ�2017ǚǦ�2018ǚǦ

ĭ 2019ǚ 1-6ʵ΅ĜǛÍ̱ѨĭĜǛͩԋ̦ԊѨŹ�� 

Ѩ/ń 6-1ĜǛұIҡ�Ѩ�ԋՑöo��� 
η 30/06/2019 31/12/2018 31/12/2017 31/12/2016 

ұI�     

ҦǍұԋ 125,216,144,136.30 100,842,455,792.90  103,795,726,857.30 121,024,751,374.94 

§)�ƘȰұԋƇ˺ 75,996,539,261.51 62,319,468,186.68  70,213,568,864.14 87,496,620,324.19 

ϸϙţVԋ 8,217,967,945.10 7,646,561,080.06  7,982,728,644.47 12,191,899,273.79 

§)�ƘȰţVԋ 6,935,882,418.01 6,114,673,132.91  7,607,858,552.05 9,325,892,434.58 

Ɍ¿ұԋ 110,378,216.90 31,144,090.39  679,091,978.14 705,848,143.60 

ѡ¿ұԋ 52,096,466,068.95 48,861,008,664.27  61,560,952,642.71 63,212,919,802.15 

Y¡�]�ѺԊ!§ĐáѺ�ǵʺɞ·

΅ԋѡұI 
- - 99,856,694,835.91 92,347,493,554.98 

GʜȒԋѡұI 196,731,366,116.04  177,205,414,005.44 - - 

临ͲԋѡұI 1,367,101,959.15 1,780,757,436.39  2,610,612,302.28 3,935,071,348.81 

:�ӟĳԋѡұI 65,830,789,106.05 82,678,791,854.61  96,549,868,542.17 84,523,225,559.75 

ǡɸ˺优 13,167,368,274.74 8,257,214,480.90  7,441,999,625.34 6,929,537,183.19 

ǡɸÍȗ -  3,703,898,935.74 7,422,060,199.20 

Ƈ¿�҈ԋ 9,265,193,079.04  6,982,889,366.73 8,528,675,180.93 8,952,031,305.02 

ɕʶȀĳұI 19,798,870.96 19,875,609.47 19,761,633.24 26,304,465.56 

Ė}¿ĳԋѡұI -  41,228,756,005.51 58,028,837,828.19 

�˃Ʉұ 1,918,350,331.31 683,296,436.17 - - 

§U�˃Ʉұ 14,012,688,457.03 15,131,229,732.29 - - 

ɕʶЮÏʺɄұ - - 78,718,210.79 83,508,859.69 

ԛʺР˃Ʉұ 5,293,083,152.81 5,312,880,814.20 10,062,370,298.56 8,749,591,871.35 

§U˃·ǆ¨Ʉұ 15,932,967,416.47 15,228,290,724.33 - - 

ǡɸѡұιҰ˺ 56,369,516,772.91 - - - 

ɄұȒȱŉI 177,283,365.46 213,428,921.53 16,864,072.33 18,059,212.45 

łƓұI 6,263,055,682.26 5,851,633,396.99 2,657,276,109.00 1,420,756,931.36 

ňǪǆξ 104,009,919.35 47,669,724.91 48,574,453.80 47,561,274.04 

zͳ˃ұI 955,905,480.02 - - - 

ʒǷұI 1,299,245,314.71 1,316,862,649.04 1,316,011,591.12 468,009,610.75 

ĵѸ 4,061,540,550.52 4,046,190,104.43  3,863,520,199.48 4,118,734,158.06 

亿ǩȲȄοұI 3,313,900,428.43 3,241,202,298.44  2,851,450,468.05 2,773,812,116.72 

§UұI 40,815,845,296.40 89,244,836,910.91 79,852,780,202.94 83,885,832,076.72 
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η 30/06/2019 31/12/2018 31/12/2017 31/12/2016 

ұIȓѺ 622,907,268,902.40 574,623,634,094.40 534,706,332,789.81 560,865,846,150.32 

ҡ��     

Λʺ�˺ 40,603,729,493.82 36,916,638,377.39 30,712,830,026.17 38,564,767,181.01 

ǡVΛʺѡұ˺ 35,381,593,557.56 26,537,967,713.15  29,426,762,416.95 19,864,117,000.00 

Ɍ�ұԋ 9,323,924,133.03 14,724,096,061.46  11,811,638,917.40 8,809,461,725.51 

Y¡�]�ѺԊ!§΅ĐáѺ�ǵʺɞ

·΅ԋѡҡ� 
- - 20,743,499,166.70 38,639,631,004.32 

GʜȒԋѡҡ� 24,442,166,657.90 26,200,954,422.12 - - 

临Ͳԋѡҡ� 2,002,562,167.04 2,218,774,485.86 3,495,454,278.20 2,594,009,281.96 

ĜĞҡ� 352,166,564.38 284,004,520.59 - - 

÷¿ļҩԋѡұI˺ 65,712,895,433.61 56,372,903,426.28 33,045,726,729.85 43,731,726,557.56 

Wͮ:÷҈Ò˺ 90,371,198,878.92 71,893,534,715.42 83,774,388,361.26 104,059,286,700.58 

Wͮɀ以҈Ò˺ -  - 1,054,351,430.62 

ǡVЛǆћ仔 4,438,688,134.61 4,588,199,396.72 4,890,341,286.01 4,722,530,711.03 

ǡGοү 1,718,610,058.77 2,073,013,827.64  2,611,046,351.79 2,391,638,347.18 

ǡV˺优 4,642,872,233.77 5,129,235,940.42  6,441,954,661.18 8,907,935,117.35 

ǡVÍȗ - - 3,376,692,174.12 3,568,230,275.32 

ɕʶȀĳҡ� - - - - 

ՍѺҡ� 152,929,198.26 145,107,393.51 167,342,904.85 124,621,521.35 

ԛʺ�˺ 46,111,556,612.11 43,286,681,942.38  30,609,159,576.41 22,583,788,217.83 

ǡV�Ò 141,439,731,942.49 140,146,857,168.90 130,158,268,817.49 128,295,192,262.28 

ιҰҡ� 949,182,157.06 - - - 

§)�d�Р -  - - 

̊Ѐ� -  - - 

亿ǩȲȄοҡ� 811,765,086.20 206,710,219.48 867,319,662.68 557,471,978.61 

亿ǩɸ· -  - - 

§Uҡ� 17,324,150,271.69 13,713,035,387.73 12,879,603,571.43 10,438,685,465.90 

ҡ�ĜѺ 485,779,722,581.22 444,437,714,999.05 405,012,028,902.49 438,907,444,778.41 

ȲʶЕ˃·�ȬР$˃·��     

Рʽ 11,501,700,000.00 11,501,700,000.00 11,501,700,000.00 11,501,700,000.00 

§U˃·ǆ¨ - - - - 

§)�d�Р - - - - 

̊Ѐ� - - - - 

ұʽ¡κ 56,301,332,441.17 56,405,921,156.40 56,357,979,615.67 56,338,469,573.57 

º�ǠƇР - - - - 

§UЂĜɸ· -367,993,284.28 -1,204,019,049.68 1,626,529,293.67 108,737,230.40 

Άt¡κ 6,261,218,135.94 6,261,218,135.94  5,703,912,997.86 5,085,156,596.54 

�дՒԳ¹ţ 13,650,233,353.07 13,558,125,068.70 12,267,811,125.65 10,764,424,543.26 

ʻÂԂÍ̱ 35,048,843,771.24 31,335,629,353.60 30,297,545,652.24 26,331,639,342.89 

ǴƼ@̂¡ĚР$˃·ĜѺ 122,395,334,417.14 117,858,574,664.96  117,755,478,685.09 110,130,127,286.66 

ƭʄР$˃· 14,732,211,904.04 12,327,344,430.39  11,938,825,202.23 11,828,274,085.25 

Р$˃·ĜѺ 137,127,546,321.18 130,185,919,095.35  129,694,303,887.32 121,958,401,371.91 
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η 30/06/2019 31/12/2018 31/12/2017 31/12/2016 

ҡ�ĭР$˃·ȓѺ 622,907,268,902.40 574,623,634,094.40 534,706,332,789.81 560,865,846,150.32 

Ѩ/ń 6-2ĜǛÍ̱Ѩ�ԋՑöo��� 
优 2019ǚ 1-6ʵ 2018ǚǦ 2017ǚǦ 2016ǚǦ 

��ѐ#ɸ� 17,734,780,093.70 23,765,014,627.26 28,221,667,163.35 28,011,665,306.32 

ȳЀүĉwԋ¸ɸ� 4,862,587,519.66 8,514,365,122.55 9,556,198,727.08 10,965,008,854.57 

§)�Ϸϩ#àȳЀү¸ɸ� 1,895,541,099.85 3,005,766,137.00 3,941,275,252.46 5,314,409,804.29 

Ʉұ代ѣ#àȳЀү¸ɸ� 1,646,815,026.58 3,217,480,952.56 3,329,892,535.99 3,356,019,560.06 

ұIϚͮ#àȳЀү¸ɸ� 1,143,817,520.79 1,924,744,951.45 2,097,888,819.40 589,726,513.36 

Íȗ¸ɸ� 2,253,056,210.58 4,820,274,195.47 3,665,925,531.96 3,839,610,355.40 

Ʉұɸ·�ɞŮY“-”ęśÆ� 4,696,290,784.65 5,535,166,276.56 11,365,519,110.20 6,539,692,047.35 

§)�ƥМѐ`#ĭĜѐ`#΅Ʉ

ұɸ· 
151,426,221.88 32,708,903.61 708,486,590.83 200,434,890.72 

ұIŢЍɸ·�ɞŮY“-”ęśÆ� -24,335,469.76 -7,895,132.27 -6,782,409.58 - 

¡�]�Đáɸ·�ɞŮY“-”ęś

Æ� 
1,301,650,499.06 -2,018,937,551.02 -1,329,410,866.60 -231,333,741.19 

̌�ɸ·�ɞŮY“-”ęśÆ� -23,436,582.65 219,126,706.61 -225,471,617.33 58,149,350.76 

§Uɸ· 24,622,567.19 28,158,448.35 - - 

§U#àɸ� 4,644,344,564.97 6,674,756,561.01 5,195,688,687.62 6,840,538,439.43 

?�ѐ#ɷ¿ 10,084,916,181.81 16,655,200,066.54 15,934,582,721.50 17,362,648,883.48 

οԋĉ任ß 93,235,010.13 172,034,411.34 165,972,927.57 490,685,726.69 

#àĉϚͮү 5,083,376,090.53 9,382,866,155.81 9,755,117,004.73 9,563,542,327.78 

ұIº�ɞŮ -883.12 - 1,686,658,289.93 1,419,492,720.73 

�ͳº�ɞŮ 1,059,233,085.30 1,622,166,681.66 - - 

§UұIº�ɞŮ  25,060,492.87 - - 

§U#àȪʽ 3,857,903,202.47 5,453,072,324.86 4,326,834,499.27 5,888,928,108.28 

��ѐ#Í̱�AɞY“-”ęśÆ� 7,649,863,911.89 7,109,814,560.72 12,287,084,441.85 10,649,016,422.84 

ß�ѐ#Ŧɸ� 381,405,082.65 472,586,016.27 684,045,736.26 593,804,125.43 

º�ѐ#Ŧɷ¿ 27,511,448.37 12,033,690.70 81,733,174.46 81,093,553.97 

Ļ�Í̱ȓՑ�AɞȓՑY“-”ęś
Æ� 

8,003,757,546.17 7,570,366,886.29 12,889,397,003.65 11,161,726,994.30 

º�ȲȄοүͳ 1,935,608,369.04 1,799,658,397.81 3,013,794,133.39 2,231,208,739.89 

D�¸Í̱�¸AɞY“-”ęśÆ� 6,068,149,177.13 5,770,708,488.48 9,875,602,870.26 8,930,518,254.41 

ǴƼ@̂¡ĚР$΅¸Í̱ 5,526,505,264.79 5,211,093,198.87 8,618,423,293.06 8,043,334,519.30 

ƭʄР$ɞ· 541,643,912.34 559,615,289.61 1,257,179,577.20 887,183,735.11 

¢�§UЂĜɸ·΅οĠ¸Ց 916,826,848.77 -1,586,714,347.42 793,728,726.62 281,583,321.87 

��ЂĜɸ·ȓՑ 6,984,976,025.90 4,183,994,141.06 10,669,331,596.88 9,212,101,576.28 

§)�ǴƼ@̂¡ĚР$΅ЂĜɸ

·ȓՑ 
6,389,629,248.70 3,092,586,734.23 10,136,215,356.33 7,648,626,781.43 

ǴƼ@ƭʄР$΅ЂĜɸ·ȓՑ 595,346,777.20 1,091,407,406.83 533,116,240.55 1,563,474,794.85 

 

Ѩ/ń 6-3ĜǛͩԋ̦ԊѨ�ԋՑöo��� 
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优 2019ǚ 1-6ʵ 2018ǚǦ 2017ǚǦ 2016ǚǦ 

��Ϸѐ̤áIͲ΅ͩԋ̦Ԋ�     

ŢЍY¡�]�ѺԊ!ĐáѺ�ǵʺɞ

·΅ԋѡұI¸ŝßՑ 
- - - 28,197,672,745.36 

ɸĎÍȗ�ȳЀүĉwԋ΅ͩԋ 12,330,760,645.90 25,133,619,216.89 25,136,593,410.35 21,967,126,130.20 

Ɍ�ұԋ¸ŝßՑ - 3,555,976,774.01 3,021,537,853.08 1,024,176,694.59 

ļҩ#àұԋ¸ŝßՑ 25,908,347,120.54 39,969,459,902.09 - - 

ѡ¿ұԋ¸ºƭՑ 18,476,224,649.63 12,355,176,295.09 1,527,042,334.58 13,048,809,309.29 

Wͮ:÷҈ÒɸÏ΅ͩԋ¸Ց - - - - 

ɸÏ§U�Ϸѐ̤áʶ¥΅ͩԋ 5,912,219,471.01 14,131,067,760.58 9,269,334,626.97 15,445,664,611.37 

Ϸѐ̤áͩԋ̦�ƬѺ 62,627,551,887.08 95,145,299,948.66 38,954,508,224.98 79,683,449,490.81 

,Gʜ΅Жɕʶ΅ԋѡұI¸ŝßՑ 14,954,038,260.55 47,884,020,629.81 - - 

ŢЍGʜȒԋѡұI¸ºƭՑ - - - - 

ŢЍY¡�]�ѺԊ!ĐáѺ�ǵʺɞ

·΅ԋѡұI¸ºƭՑ 
- - 14,329,856,026.30 - 

Ɍ�ұԋ¸ºƭՑ 5,478,138,679.85 - - - 

ļҩ#àұԋ¸ºƭՑ - - 26,067,077,126.61 63,485,544,819.23 

ѡ¿ұԋ¸ŝßՑ 3,457,362,355.49 - - - 

Wͮ:÷҈ÒɷV΅ͩԋ¸Ց - 11,885,556,013.02 20,284,898,339.32 24,967,049,674.21 

ɷVÍȗ�ȳЀүĉwԋ΅ͩԋ 2,736,845,502.22 4,058,905,335.96 4,893,774,963.91 5,952,166,489.32 

ɷVϺЛǆYĉ,ЛǆɷV΅ͩԋ 3,630,139,320.78 6,650,065,674.49 6,212,890,009.58 6,606,320,362.04 

ɷV΅ě优οү 2,855,614,600.66 4,319,588,735.88 4,167,174,833.38 6,125,099,254.41 

ɷV§U�Ϸѐ̤áʶ¥΅ͩԋ 16,752,243,375.32 25,362,721,093.57 21,815,438,471.78 22,724,950,360.10 

Ϸѐ̤áͩԋ̦¿ƬѺ 49,864,382,094.87 100,160,857,482.73 97,771,109,770.88 129,861,130,959.31 

Ϸѐ̤áIͲ΅ͩԋ̦Ԋ¸Ց 12,763,169,792.21 -5,015,557,534.07 -58,816,601,545.90 -50,177,681,468.50 

?�Ʉұ̤áIͲ΅ͩԋ̦Ԋ�     

ɸļɄұȲɸÏ΅ͩԋ 8,961,601,553.74 29,887,646,640.14 86,350,562,286.29 59,258,316,495.96 

ĎȄɄұɸ·ɸÏ΅ͩԋ 842,236,782.48 2,155,208,768.88 1,474,961,179.72 2,212,874,665.29 

ŢЍƄ¡Ěĉ§Uѐ#öoɸÏ΅ͩԋ

¸Ց 
- - - - 

ŢЍłƓұI�ʒǷұIĭ§UԛʺұI

ɸļ΅ͩԋ¸Ց 
2,118,828.17 11,014,934.28 6,383,049.12 - 

ɸÏ§U�Ʉұ̤áʶ¥΅ͩԋ - - - 31,535,973.88 

Ʉұ̤áͩԋ̦�ƬѺ 9,805,957,164.39 32,053,870,343.30 87,831,906,515.13 61,502,727,135.13 

ɄұɷV΅ͩԋ 9,670,518,845.45 34,866,650,276.79 50,364,101,919.13 92,628,094,351.03 

ҩǪłƓұI�ʒǷұIĭ§UԛʺұI

ȲɷV΅ͩԋ 
907,261,066.34 3,958,445,971.65 1,825,444,151.22 452,430,691.50 

ĎȄƄ¡Ěĉ§Uѐ#öoɷV΅ͩԋ

¸Ց 
- - 746,965,847.51 - 

ɷV§U�Ʉұ̤áʶ¥΅ͩԋ - - 1,442,008.42 - 

Ʉұ̤áͩԋ̦¿ƬѺ 10,577,779,911.79 38,825,096,248.44 52,937,953,926.28 93,080,525,042.53 

Ʉұ̤áIͲ΅ͩԋ̦Ԋ¸Ց -771,822,747.40 -6,771,225,905.14 34,893,952,588.85 -31,577,797,907.40 

��ϖұ̤áIͲ΅ͩԋ̦Ԋ�     
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ħɸɄұɸÏ΅ͩԋ 2,047,900,133.85 16,143,140.73 28,311,221.76 1,278,725,615.87 

§)�Ƅ¡ĚħɸƭʄР$ɄұɸÏ΅ͩ

ԋ 
1,981,523,437.01 16,143,140.73 28,311,221.76 78,725,615.87 

ĎȄ�˺ɸÏ΅ͩԋ 12,611,794,029.19 59,126,985,777.64 42,535,411,703.10 33,801,217,009.11 

čѣ�ÒɸÏ΅ͩԋ 73,988,268,926.68 111,865,436,445.46 102,211,552,801.79 103,973,048,006.07 

ɸÏ§U�ϖұ̤áʶ¥΅ͩԋ  - - - 

ϖұ̤áͩԋ̦�ƬѺ 88,647,963,089.72 171,008,565,363.83 144,775,275,726.65 139,052,990,631.05 

�Ӡ�àɷV΅ͩԋ 69,901,552,992.68 149,301,670,814.04 129,450,084,497.92 91,760,790,933.36 

ÂԂРÍ�Í̱Ȭ�VÍȗɷV΅ͩԋ 5,212,293,677.71 13,861,713,663.88 11,241,205,417.25 13,619,167,374.46 

§)�Ƅ¡ĚVϺƭʄР$΅РÍ�Í̱ 213,249,093.63 534,314,186.51 363,981,171.23 280,891,919.36 

ɷV§U�ϖұ̤áʶ¥΅ͩԋ 473,290,134.27 232,327,032.35 110,763,312.31 318,156,191.66 

ϖұ̤áͩԋ̦¿ƬѺ 75,587,136,804.66 163,395,711,510.27 140,802,053,227.48 105,698,114,499.48 

ϖұ̤áIͲ΅ͩԋ̦Ԋ¸Ց 13,060,826,285.06 7,612,853,853.56 3,973,222,499.17 33,354,876,131.57 

Ļ�̌ͥĐáƥͩԋĉͩԋϒ]͝΅Ǻ

ı 
71,089,782.74 1,076,462,351.09 -1,561,443,060.12 1,530,590,010.25 

D�ͩԋĉͩԋϒ]͝¸ŝßՑ 25,123,263,112.61 -3,097,467,234.56 -21,510,869,518.00 -46,870,013,234.08 

ß�ʺÊͩԋĉͩԋϒ]͝tՑ 106,544,822,601.70 109,642,289,836.26 131,153,159,354.26 178,023,172,588.34 

¢�ʺʼͩԋĉͩԋϒ]͝tՑ 131,668,085,714.31 106,544,822,601.70 109,642,289,836.26 131,153,159,354.26 

�?�ʴӞ�ǚĉ�ʺ̂¡ĚңàɇѨ 

Ѩ/ń 6-4̂¡ĚұIҡ�Ѩ�ԋՑöo��� 
 30/06/2019 31/12/2018 31/12/2017 31/12/2016 

ұI�     

ҦǍұԋ 79,919,527,230.41 59,179,467,138.69 59,147,193,318.25 76,058,406,010.83 

§)�ƘȰƇ˺ 52,458,902,841.03 37,080,930,368.25 43,369,926,725.20 56,273,341,353.64 

ϸϙţVԋ 9,272,432,835.68 9,398,504,193.78 9,649,410,234.03 13,863,883,065.10 

§)�ƘȰţVԋ 6,691,708,281.59 5,866,736,540.92 7,844,781,938.44 9,309,212,392.67 

Ɍ¿ұԋ - - - - 

ѡ¿ұԋ 39,297,922,189.94 34,754,975,460.32 47,877,760,395.98 44,591,605,611.47 

Y¡�]�ѺԊ!§

ĐáѺ�ǵʺɞ·΅

ԋѡұI 

- - 48,977,872,139.63 45,896,579,362.00 

临ͲԋѡұI 19,627,969.77 - - - 

GʜȒԋѡұI 90,894,325,413.62 76,222,843,217.18 - - 

:�ӟĳԋѡұI 56,199,868,324.42 67,179,279,353.87 88,857,913,847.45 66,452,306,595.87 

ǡɸ˺优 834,093,038.26 664,307,712.33 685,159,660.56 169,280,724.98 

ǡɸÍȗ - - 1,295,363,872.36 1,450,358,913.15 

Ƈ¿�҈ԋ 1,282,701,912.69 839,883,396.25 1,062,287,471.94 729,817,647.69 

ÅÂ,ɕʶȀĳ΅ұ

I 
- - - - 

Ė}¿ĳԋѡұI - - 20,737,083,721.40 24,600,315,041.79 

�˃Ʉұ 154,596,886.39 150,960,685.91 - - 
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§U�˃Ʉұ 10,457,788,510.06 11,198,366,505.15 - - 

ɕʶЮÏʺɄұ - - - - 

ԛʺР˃Ʉұ 29,608,524,166.81 27,564,622,301.81 26,812,249,257.34 25,947,897,592.75 

§U˃·ǆ¨Ʉұ 15,916,925,537.52 15,213,290,724.33 - - 

ɄұȒȱŉI 15,071,362.15 15,668,932.21 16,864,072.33 18,059,212.45 

łƓұI 1,376,207,472.38 1,418,320,810.14 1,079,219,694.45 988,333,333.75 

zͳ˃ұI 360,480,503.43 - - - 

ňǪǆξ 68,442,587.28 14,222,187.29 19,945,291.71 32,932,351.33 

ʒǷұI 252,188,366.37 240,250,700.27 238,942,153.26 215,520,077.25 

亿ǩȲȄοұI 1,100,656,359.61 1,132,291,730.53 1,036,786,619.78 1,173,163,549.60 

§UұI 1,273,305,862.25 922,659,663.66 783,408,365.14 15,045,310,734.90 

ұIȓѺ 338,304,686,529.04 306,109,914,713.72 308,277,460,115.61 317,233,769,824.91 

ҡ��     

Λʺ�˺ - - - - 

ǡVΛʺѡұ˺ 21,436,312,754.08 11,587,336,423.12 21,897,221,000.00 18,434,617,000.00 

Ɍ�ұԋ 3,101,419,551.27 8,486,044,346.89 5,450,000,000.00 1,900,000,000.00 

Y¡�]�ѺԊ!§

ĐáѺ�ǵʺɞ·΅

ԋѡҡ� 

- - 2,276,176,292.18 4,722,901,220.00 

GʜȒԋѡҡ� 5,607,693,697.99 5,464,016,190.97 - - 

临Ͳԋѡҡ� 63,277,317.97 210,262,550.17 625,529,666.41 225,340,234.48 

÷¿ļҩԋѡұI˺ 38,907,316,039.48 32,089,239,073.65 21,454,363,748.71 28,230,549,493.15 

Wͮ:÷҈Ò˺ 59,011,775,300.91 42,991,977,553.97 51,325,229,036.42 65,268,025,603.79 

Wͮɀ以҈Ò˺ 69,000,000.00 - - 1,054,351,430.62 

ǡVЛǆћ仔 3,397,166,432.17 3,443,753,300.07 3,670,578,549.09 3,799,874,623.35 

ǡGοү 707,955,826.50 1,040,850,273.62 1,120,176,414.91 1,414,338,534.83 

ǡV˺优 108,742,809.08 103,972,291.29 208,932,625.61 258,112,572.04 

ǡVÍȗ - - 2,398,737,276.95 2,254,381,657.57 

ÅÂ,ɕʶȀĳ΅ҡ

� 
- - - - 

ՍѺҡ� - - - - 

ԛʺ�˺ 437,751,334.70 546,523,277.47 1,652,191,890.00 1,246,099,790.00 

ǡV�Ò 91,429,261,215.78 91,594,408,386.91 88,446,966,516.88 86,818,313,569.28 

ιҰҡ� 350,748,164.74 - - - 

§)�d�Р - - - - 

̊Ѐ� - - - - 

亿ǩȲȄοҡ� 443,751,004.47 40,262,335.14 598,832,864.85 66,258,353.82 

亿ǩɸ· - - - - 

§Uҡ� 2,131,141,221.97 316,438,998.12 293,365,968.75 295,623,721.54 

ҡ�ĜѺ 227,203,312,671.11 197,915,085,001.39 201,418,301,850.76 215,988,787,804.47 

ȲʶЕ˃·�ȬР$

˃·�� 
    

Рʽ 11,501,700,000.00 11,501,700,000.00 11,501,700,000.00 11,501,700,000.00 
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§U˃·ǆ¨  - - - 

§)�d�Р  - - - 

̊Ѐ�  - - - 

ұʽ¡κ 56,486,198,528.36 56,486,198,528.36 56,486,198,528.36 56,486,198,528.36 

º�ǠƇР - - - - 

§UЂĜɸ· 522,287,408.66 -295,705,148.07 1,296,283,785.15 -660,702,446.08 

Άt¡κ 6,261,218,135.94 6,261,218,135.94 5,703,912,997.86 5,085,156,596.54 

�дՒԳ¹ţ 12,522,436,271.88 12,522,436,271.88 11,407,825,995.72 10,170,313,193.08 

ʻÂԂÍ̱ 23,807,533,513.09 21,718,981,924.22 20,463,236,957.76 18,662,316,148.54 

Р$˃·ĜѺ 111,101,373,857.93 108,194,829,712.33 106,859,158,264.85 101,244,982,020.44 

ҡ�ĭР$˃·ȓѺ 338,304,686,529.04 306,109,914,713.72 308,277,460,115.61 317,233,769,824.91 

Ѩ/ń 6-5̂¡ĚÍ̱Ѩ�ԋՑöo��� 
优 2019ǚ 1-6ʵ 2018ǚǦ 2017ǚǦ 2016ǚǦ 

��ѐ#ɸ� 7,571,654,249.07 11,623,015,955.04 12,347,447,610.30 12,120,220,630.19 

ȳЀүĉwԋ¸ɸ� 2,722,586,384.40 4,403,801,739.53 5,520,637,574.04 7,445,029,364.93 

§)�Ϸϩ#àȳЀү¸ɸ� 1,651,515,211.60 2,430,958,040.57 3,225,368,968.49 4,489,758,809.46 

Ʉұ代ѣ#àȳЀү¸ɸ� 969,153,417.92 1,816,113,497.53 2,093,728,635.02 2,332,431,031.17 

ұIϚͮ#àȳЀү¸ɸ� - - - - 

Íȗ¸ɸ� 1,457,428,344.78 3,235,384,310.41 2,512,339,736.69 2,670,773,581.22 

Ʉұɸ·�ɞŮY“-”ęśÆ� 2,503,827,770.22 4,292,365,336.98 4,056,996,004.20 2,455,750,159.16 

§)�ƥМѐ`#ĭĜѐ`#΅

Ʉұɸ· 
104,989,500.00 195,531,156.55 201,664,118.94 208,841,073.22 

¡�]�Đáɸ·�ɞŮY“-”ę

śÆ� 
921,081,837.32 -330,320,952.74 141,669,042.93 -310,812,964.46 

̌�ɸ·�ɞŮY“-”ęśÆ� -42,438,262.40 -15,359,986.46 100,569,184.83 -157,326,736.44 

§Uɸ· 2,137,637.34 20,092,970.72 - - 

§U#àɸ� 6,817,256.12 17,052,536.60 15,236,067.61 16,807,225.78 

?�ѐ#ɷ¿ 2,988,919,234.55 5,313,391,232.78 5,314,143,262.50 5,700,042,628.79 

οԋĉ任ß 55,939,821.97 94,803,573.34 98,389,456.80 379,440,582.29 

#àĉϚͮү 2,609,638,036.49 4,818,947,626.22 4,925,505,819.56 5,306,477,838.41 

ұIº�ɞŮ - - 289,052,846.02 12,929,067.97 

�ͳº�ɞŮ 322,743,806.03 398,444,893.10 - - 

§U#àȪʽ 597,570.06 1,195,140.12 1,195,140.12 1,195,140.12 

��ѐ#Í �̱AɞY“-”ęśÆ� 4,582,735,014.52 6,309,624,722.26 7,033,304,347.80 6,420,178,001.40 

ß�ѐ#Ŧɸ� 298,563,563.90 266,899,104.74 512,555,229.79 415,924,025.81 

º�ѐ#Ŧɷ¿ 15,966,338.22 14,381,546.93 22,775,004.09 12,237,664.88 

Ļ�Í̱ȓՑ�AɞȓՑY“-”
ęśÆ� 

4,865,332,240.20 6,562,142,280.07 7,523,084,573.50 6,823,864,362.33 

º�ȲȄοүͳ 1,051,351,728.11 994,211,913.52 1,335,520,560.32 1,099,188,968.48 

D�̧ Í �̱¸AɞY“-”ęśÆ� 3,813,980,512.09 5,567,930,366.55 6,187,564,013.18 5,724,675,393.85 

¢�§UЂĜɸ·΅οĠ¸Ց 845,090,775.24 -1,504,636,342.08 1,956,986,231.23 -423,608,955.97 

��ЂĜɸ·ȓՑ 4,659,071,287.33 4,063,294,024.47 8,144,550,244.41 5,301,066,437.88 
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Ѩ/ń 6-6̂¡Ěͩԋ̦ԊѨ�ԋՑöo��� 
优 2019ǚ 1-6ʵ 2018ǚǦ 2017ǚǦ 2016ǚǦ 

��Ϸѐ̤áIͲ΅ͩ

ԋ̦Ԋ� 
    

ŢЍY¡�]�ѺԊ!

ĐáѺ�ǵʺɞ·΅ԋ

ѡұI¸ŝßՑ 

- - - 17,757,807,107.21 

ɸĎÍȗ�ȳЀүĉw

ԋ΅ͩԋ 
7,722,818,886.04 15,903,902,661.21 16,262,944,262.01 19,545,579,700.45 

Ɍ�ұԋ¸ŝßՑ - 3,030,000,000.00 3,550,000,000.00 400,000,000.00 

ļҩ#àұԋ¸ŝßՑ 17,590,221,301.83 32,219,869,521.42 - - 

ѡ¿ұԋ¸ºƭՑ - 13,310,215,225.16 - 15,938,555,659.72 

Wͮ:÷҈ÒɸÏ΅ͩ

ԋ¸Ց 
16,018,359,464.59 - - - 

ɸÏ§U�Ϸѐ̤áʶ

¥΅ͩԋ 
461,600,597.21 1,098,422,061.96 659,087,096.11 927,856,178.72 

Ϸѐ̤áͩԋ̦�ƬѺ 41,793,000,249.67 65,562,409,469.75 20,472,031,358.12 54,569,798,646.10 

    ,Gʜ΅Жɕʶ

΅ԋѡұI¸ŝßՑ 
11,782,481,399.26 25,846,016,484.00 - - 

ŢЍGʜȒԋѡұI¸

ºƭՑ 
- - - - 

ŢЍY¡�]�ѺԊ!

ĐáѺ�ǵʺɞ·΅ԋ

ѡұI¸ºƭՑ 

- - 2,700,056,813.68 - 

Ɍ�ұԋ¸ºƭՑ 5,379,402,777.79 - - - 

ļҩ#àұԋ¸ºƭՑ - - 29,346,726,906.21 50,864,798,085.35 

ѡ¿ұԋ¸ŝßՑ 4,601,830,791.82 - 3,301,969,084.07 - 

Wͮ:÷҈ÒɷV΅ͩ

ԋ¸Ց 
- 8,337,953,849.63 13,942,796,567.37 27,516,480,070.48 

ɷVÍȗ�ȳЀүĉw

ԋ΅ͩԋ 
1,348,492,228.94 2,800,147,248.69 3,242,800,988.89 4,577,982,821.18 

ɷVϺЛǆYĉ,Лǆ

ɷV΅ͩԋ 
1,896,776,738.21 3,499,988,819.82 3,526,002,096.41 3,859,192,503.48 

ɷV΅ě优οү 1,674,708,943.75 2,073,261,211.28 2,245,678,127.41 4,015,840,746.58 

ɷV§U�Ϸѐ̤áʶ

¥΅ͩԋ 
1,076,296,292.93 1,484,761,978.70 2,909,392,366.99 1,924,665,548.37 

Ϸѐ̤áͩԋ̦¿ƬѺ 27,759,989,172.70 44,042,129,592.12 61,215,422,951.03 92,758,959,775.44 

Ϸѐ̤áIͲ΅ͩԋ̦

Ԋ¸Ց 
14,033,011,076.97 21,520,279,877.63 -40,743,391,592.91 -38,189,161,129.34 

?�Ʉұ̤áIͲ΅ͩ

ԋ̦Ԋ� 
    

ɸļɄұȲɸÏ΅ͩԋ 7,465,860,888.64 28,894,751,821.08 22,307,433,046.18 15,576,570,002.91 

ĎȄɄұɸ·ɸÏ΅ͩ 459,312,248.60 2,781,675,580.03 1,611,002,884.36 648,744,166.79 
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ԋ 

ŢЍłƓұI�ʒǷұ

Iĭ§UԛʺұIɸļ

΅ͩԋ¸Ց 

1,402,161.75 809,921.26 4,672,919.79 - 

    ɸÏ§U�Ʉұ̤

áʶ¥΅ͩԋ 
- - - 7,049,848.63 

Ʉұ̤áͩԋ̦�ƬѺ 7,926,575,298.99 31,677,237,322.37 23,923,108,850.33 16,232,364,018.33 

ɄұɷV΅ͩԋ 8,292,836,030.00 33,999,129,086.71 2,174,801,793.75 27,614,461,337.67 

ҩǪłƓұI�ʒǷұ

Iĭ§UԛʺұIȲɷ

V΅ͩԋ 

220,466,812.66 611,856,740.46 410,111,577.38 192,562,473.44 

ɷV§U�Ʉұ̤áʶ

¥΅ͩԋ 
- - - - 

Ʉұ̤áͩԋ̦¿ƬѺ 8,513,302,842.66 34,610,985,827.17 2,584,913,371.13 27,807,023,811.11 

Ʉұ̤áIͲ΅ͩԋ̦

Ԋ¸Ց 
-586,727,543.67 -2,933,748,504.80 21,338,195,479.20 -11,574,659,792.78 

��ϖұ̤áIͲ΅ͩ

ԋ̦Ԋ� 
    

ħɸɄұɸÏ΅ͩԋ - - - - 

ĎȄ�˺ɸÏ΅ͩԋ 1,000,000,000.00 60,200,000.00 514,780,000.00 113,452,540.00 

čѣ�ÒɸÏ΅ͩԋ 56,508,824,800.00 77,600,238,300.00 87,126,082,000.00 90,092,349,000.00 

ɸÏ§U�ϖұ̤áʶ

¥΅ͩԋ 
 - - - 

ϖұ̤áͩԋ̦�ƬѺ 57,508,824,800.00 77,660,438,300.00 87,640,862,000.00 90,205,801,540.00 

�Ӡ�àɷV΅ͩԋ 48,022,824,000.00 87,835,770,890.00 82,246,546,500.00 75,077,307,620.00 

ÂԂРÍ�Í̱Ȭ�V

ÍȗɷV΅ͩԋ 
2,188,470,059.25 8,226,807,840.40 6,987,195,418.74 9,793,296,850.23 

ɷV§U�ϖұ̤áʶ

¥΅ͩԋ 
132,947,933.85 10,757,270.70 22,641,509.43 - 

ϖұ̤áͩԋ̦¿ƬѺ 50,344,241,993.10 96,073,336,001.10 89,256,383,428.17 84,870,604,470.23 

ϖұ̤áIͲ΅ͩԋ̦

Ԋ¸Ց 
7,164,582,806.90 -18,412,897,701.10 -1,615,521,428.17 5,335,197,069.77 

Ļ�̌ͥĐáƥͩԋĉ

ͩԋϒ]͝΅Ǻı 
-786,861.31 65,940,165.79 -104,967,981.77 130,518,189.18 

D�ͩԋĉͩԋϒ]͝

¸ŝßՑ 
20,610,079,478.89 239,573,837.52 -21,125,685,523.65 -44,298,105,663.17 

ß�ʺÊͩԋĉͩԋϒ

]͝tՑ 
68,486,177,389.80 68,246,603,552.28 89,372,289,075.93 133,670,394,739.10 

¢�ʺʼͩԋĉͩԋϒ

]͝tՑ 
89,096,256,868.69 68,486,177,389.80 68,246,603,552.28 89,372,289,075.93 

���ĜǛɇѨсŁ΅Đëț¶ 

1�2016ǚĜǛңàɇѨсŁĐë 
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Ѩ/ń 6-7 2016ǚǦĜǛсŁĐëț¶Ѩ 

ǟę ğλ Ƅ¡ĚϝŒ ̚®ŉ͌ ̚®ұʽ ɕР̄{ 
ʯĐ

ăĽ 

2016ǚǦʌŝ 9ƜƄ¡Ě 

1 
丽Ǝ七Ū°̇ѡĜ�ƧŘ

ԋʶ¡Ě 

ΏɦɕРƄ

¡Ě 
丽Ǝ RMB15,000�� 66.67% ʌ҆ 

2 
̭ӱբ$�ſ̭�Р˃Ʉұ

ŘԋϚͮʶ¡Ě 

ΏɦɕРƄ

¡Ě 
ƿ$ RMB1,000�� 60% ʌ҆ 

3 
ǝ$Α̭ӱϞηɄұϚͮ

ʶ¡Ě 

ΏɦɕРƄ

¡Ě 
̵Ŋ RMB1,000�� 51% ʌ҆ 

4 
̭ӱcɄԋѡʷà��̭�

ʶҤ^¡Ě 

ΏɦɕРƄ

¡Ě 
�̭ RMB10,000�� 100% ʌ҆ 

5 
ĜС̭ӱ¦̛ʌ¦I#Ʉ

ұϚͮʶ¡Ě 

ΏɦɕРƄ

¡Ě 
ƎȈ RMB1,000�� 100% ʌ҆ 

6 
̭ӱʘRР˃ɄұϚ �ͮ�

̭�ʶ¡Ě 

ΏɦɕРƄ

¡Ě 
�̭ RMB2,000�� 55% ʌ҆ 

7 
Haitong International 

Holdings (Australia) Pty Ltd 

ԟɦɕРƄ

¡Ě 
͉ũÍE AUD100� 61.78% ʌ҆ 

8 

Haitong International 

Securities (Australia) Pty 

Ltd 

ԟɦɕРƄ

¡Ě 
͉ũÍE AUD100� 61.78% ʌ҆ 

9 
Haitong Unitrust No.1 

Limited 

ԟɦɕРƄ

¡Ě 
͗Ʈ£ USD100�� 100% ʌ҆ 

2016ǚǦºƭ 2ƜƄ¡Ě 

1 
Haitong & Company (UK) 

Limited 

ԟɦɕРƄ

¡Ě 
рŃ EUR12,099� 100% ̚以 

2 
̵Ŋ̭ӱǫ�Ʉұį习ʶ

¡Ě 

ԟɦɕРƄ

¡Ě 
̵Ŋ RMB1,000�� 100% ̚以 

¡Ěƥ͵Ƅ¡Ěv,ϚͮL΅ϸˑë-r�ЂĜД中ĜǛɇѨсŁ΅¡Ě

ĜѺJʶӡFϸˑë-r΅ĖĐļɇ�Ȭɀɋ΅ՒԳʁđϒĽϡ�ѼƓƫ 19 (

ϸˑë-rϫ�ĜǛɇѨсŁ� 

ʽǚʌŝ 8(ϸˑë-rϫ�ĜǛɇѨсŁ�Ľɕʶ_ՑĐëϒăĽ'Ůɧ

Ð˃ºƭ 15(ϸˑë-r� 

2�2017ǚĜǛңàɇѨсŁĐë 

� 2016ǚʼΐ̄�¡Ě 2017ǚǦʌŝĜǛöo 11Ɯ�ºƭĜǛöo 2Ɯ� 

Ѩ/ń 6-8 2017ǚǦĜǛсŁĐëț¶Ѩ 
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ǟę ğλ Ƅ¡ĚϝŒ ̚®ŉ͌ ̚®ұʽ ɕР̄{ 
ʯĐ

ăĽ 

2017ǚǦĜǛсŁʌŝ 11ƜƄ¡Ě 

1 
HTI Financial Services 

(Singapore) Pte. Ltd. 

ԟɦɕРƄ

¡Ě 
ʌßŐ SGD10,000,000 100% ɸҩ 

2 
�̭Ȝ̛Ѝ#Ϛͮʶ¡

Ě 

ΏɦɕРƄ

¡Ě 
�̭ 1,000�� 100% ɸҩ 

3 
̭ӱȕ�ιҰ�̻�ʁ 

¡Ě 

ԟɦɕРƄ

¡Ě 
̻ USD100�� 100% ʌ҆ 

4 
̭ӱȕ�ѡұιҰɧРʶ

¡Ě 

ԟɦɕРƄ

¡Ě 
̻ USD100�� 100% ʌ҆ 

5 

Haitong UT Leasing Irish 

Holding Corporation 

Limited 

ԟɦɕРƄ

¡Ě 
͗Ʈ£ USD1� 100% ʌ҆ 

6 Western Star Fund Ltd 
ԟɦɕРƄ

¡Ě 
ǫʱБǀ EUR85�� 100% ʌ҆ 

7 
Haitong Unitrust No.2 

Limited 

ԟɦɕРƄ

¡Ě 
͗Ʈ£ USD1� 100% ʌ҆ 

8 
Haitong Unitrust No.3 

Limited 

ԟɦɕРƄ

¡Ě 
͗Ʈ£ USD1� 100% ʌ҆ 

9 
Haitong Unitrust No.4 

Limited 

ԟɦɕРƄ

¡Ě 
͗Ʈ£ USD1� 100% ʌ҆ 

10 
Haitong Unitrust No.5 

Limited 

ԟɦɕРƄ

¡Ě 
͗Ʈ£ USD1� 100% ʌ҆ 

11 
Haitong Unitrust No.6 

Limited 

ԟɦɕРƄ

¡Ě 
͗Ʈ£ USD1� 100% ʌ҆ 

2017ǚǦĜǛсŁºƭ 2ƜƄ¡Ě 

1 
ˍǅ产ӱɄұϚͮʶ¡

Ě 

ԟɦɕРƄ

¡Ě 
�̭ RMB100�� 51% ̚以 

2 
Noble Advisory India 

Private Ltd 

ԟɦɕРƄ

¡Ě 
ýǦ EUR9,363� 100% ̚以 

¡Ěƥ͵Ƅ¡Ěv,ϚͮL΅ϸˑë-r�ЂĜД中ĜǛɇѨсŁ΅¡Ě

ĜѺJʶӡFϸˑë-r΅ĖĐļɇ�Ȭɀɋ΅ՒԳʁđϒĽϡ�ѼƓƫ 22 (

ϸˑë-rϫ�ĜǛɇѨсŁ� 

3�2018ǚĜǛңàɇѨсŁĐë 

� 2017ǚʼΐ̄�¡Ě 2018ǚǦʌŝĜǛöo 17Ɯ�ºƭĜǛöo 4Ɯ� 

Ѩ/ń 6-9 2018ǚǦĜǛсŁĐëț¶Ѩ 

ǟę ğλ Ƅ¡ĚϝŒ ̚®ŉ ̚®ұʽ ɕР̄{ ʯĐ
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͌ ăĽ 

2018ǚǦĜǛсŁʌŝ 17ƜƄ¡Ě 

1 
̭̭ͫӱóƁɄұϚͮʶ

¡Ě 
ԟɦɕРƄ¡Ě ǝ$ RMB1,000�� 51% ʌ҆ 

2 
Haitong Xu Yu International 

Co., Ltd.  
ԟɦɕРƄ¡Ě 

ǫʱБ

ǀ 
US$1� 100% ʌ҆ 

3 
Haitong UT Leasing Irish 

Finance Limited 
ԟɦɕРƄ¡Ě ͗Ʈ£ USD1� 100% ʌ҆ 

4 љ业ǎȕ"Ѝ#ʶ¡Ě ԟɦɕРƄ¡Ě 
ƿ$͎

ė 
1500�� 95% ʌ҆ 

5 
�̭ա̝Ǫ҆čƻʶ¡

Ě 
ԟɦɕРƄ¡Ě �̭ 2,000�� 100% ʌ҆ 

6 
ԵƲĆȕͰǆξ优Ϛͮ

ʶ¡Ě 
ԟɦɕРƄ¡Ě ̔ì 3,760.85�� 90% ʌ҆ 

7 
ԵƲĆʡӱǆξ优Ϛͮ

ʶ¡Ě 
ԟɦɕРƄ¡Ě ̔ì 6,515.188�� 90% ʌ҆ 

8 HaitongUTHK1Limited ԟɦɕРƄ¡Ě ̻ USD1� 100% ʌ҆ 

9 HaitongUTHK2Limited ԟɦɕРƄ¡Ě ̻ USD1� 100% ʌ҆ 

10 HaitongUTHK3Limited ԟɦɕРƄ¡Ě ̻ USD1� 100% ʌ҆ 

11 HaitongUTHK4Limited ԟɦɕРƄ¡Ě ̻ USD1� 100% ʌ҆ 

12 HaitongUTHK5Limited ԟɦɕРƄ¡Ě ̻ USD1� 100% ʌ҆ 

13 HaitongUTHK6Limited ԟɦɕРƄ¡Ě ̻ USD1� 100% ʌ҆ 

14 HaitongUTHK7Limited ԟɦɕРƄ¡Ě ̻ USD1� 100% ʌ҆ 

15 HaitongUTHK8Limited ԟɦɕРƄ¡Ě ̻ USD1� 100% ʌ҆ 

16 HaitongUTHK9Limited ԟɦɕРƄ¡Ě ̻ USD1� 100% ʌ҆ 

17 HaitongUTHK10Limited ԟɦɕРƄ¡Ě ̻ USD1� 100% ʌ҆ 

2018ǚǦĜǛсŁºƭ 4ƜƄ¡Ě 

1 
̭ӱcɄԋѡʷà��̭�

ʶҤ^¡Ě 
ԟɦɕРƄ¡Ě �̭ RMB10,000�� 100% ̚以 

2 
̭ӱʘRР˃ɄұϚ �ͮ�

̭�ʶ¡Ě 
ΏɦɕРƄ¡Ě �̭ RMB2,000�� 28.05% ̚以 

3 
Haitong Investment Ireland 

PLC 
ԟɦɕРƄ¡Ě ͗Ʈ£ EUR82.50�� 100% ̚以 

4 WindPart, Lda ԟɦɕРƄ¡Ě ѓэ͛ EUR1,000� 20% ̚以 

¡Ěƥ͵Ƅ¡Ěv,ϚͮL΅ϸˑë-r�ЂĜД中ĜǛɇѨсŁ΅¡Ě

ĜѺJʶӡFϸˑë-r΅ĖĐļɇ�Ȭɀɋ΅ՒԳʁđϒĽϡ�ѼƓƫ 31 (

ϸˑë-rϫ�ĜǛɇѨсŁ� 

ʽǚʌŝ 12 (ϸˑë-rϫ�ĜǛɇѨсŁ�Ľɕʶ_ՑĐëϒăĽ'Ů

ɧÐ˃ºƭ 3(ϸˑë-r� 
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4�2019ǚ 1-6ʵĜǛңàɇѨсŁĐë 

� 2018ǚʼΐ̄�¡Ě 2019ǚ 1-6ʵºƭĜǛöo 1Ɯ� 

Ѩ/ń 6-10 2019ǚ 1-6ʵĜǛсŁĐëț¶Ѩ 

ǟę ğλ Ƅ¡ĚϝŒ 
̚®ŉ

͌ 
̚®ұʽ ɕР̄{ 

ʯĐ

ăĽ 

2019ǚ 1-6ʵĜǛсŁºƭ 1ƜƄ¡Ě 

1 
ǝ$Α̭ӱϞηɄұϚͮ

ʶ¡Ě 
ԟɦɕРƄ¡Ě ̵Ŋ RMB1,000�� 51% ̚以 

¡Ěƥ͵Ƅ¡Ěv,ϚͮL΅ϸˑë-r�ЂĜД中ĜǛɇѨсŁ΅¡Ě

ĜѺJʶӡFϸˑë-r΅ĖĐļɇ�Ȭɀɋ΅ՒԳʁđϒĽϡ�ѼƓƫ 32 (

ϸˑë-rϫ�ĜǛɇѨсŁ� 

ʽǚʌŝ 4(ϸˑë-rϫ�ĜǛɇѨсŁ�Ľɕʶ_ՑĐëϒăĽ'Ůɧ

Ð˃ºƭ 3(ϸˑë-r 

?�-举ңàɗ˝ĭՒԳɧÐɗ˝ 

���¡Ěɇĩʺ΅-举ңàɗ˝ 

1�ĜǛđǿ-举ңàɗ˝Ź�� 

Ѩ/ń 6-11 ĜǛđǿ-举ңàɗ˝ 

 
2019ǚ 6
ʵʼ/2019
ǚ 1-6ʵ 

2018ǚ 12
ʵʼ/2018
ǚǦ 

2017ǚ 12
ʵʼ/2017
ǚǦ 

2016ǚ 12
ʵʼ/2016
ǚǦ 

ұIҡ�ͥ�%� 74.25 74.10 71.24 73.30 

�Ԁ�à�M�� 3,498.84 3,314.75 2,795.16 2,738.81 

�àұʽ̄ͥ�%� 71.84 71.80 68.31 69.19 

̦á̄ͥ��� 1.99 2.04 2.05 1.67 

Ӳá̄ͥ��� 1.99 2.04 2.05 1.67 

EBITDA�M�� 150.19 208.36 245.51 235.36  

EBITDA�Ԁ�à̄�%� 4.29 6.29 8.78 8.59 

EBITDAÍȗ�ʄ��� 2.31 1.64 2.20 1.96 

Íȗ�Է�ʄ��� 2.23 1.60 2.15 1.93 

ѐ#Í̱ͥ�%� 43.13 29.92 43.54 38.02 

ȓұIɇ仔ͥ�%� 1.17 1.21 2.18  1.98  

ǴƼ@�ǎ¡ĚР$΅̃Р¸ұI��

/Р� 
10.64 10.25 10.24 9.58 
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̃РϷѐ̤áIͲ΅ͩԋ̦Ԋ¸Ց��

/Р� 
1.11 -0.42 -5.11 -4.36 

̃Р¸ͩԋ̦Ԋ��/Р� 2.18 1.17 -1.87 -4.08 

̚��ӧңàɗ˝΅Ѻϙʍ̗Ź�� 

�1�ұIҡ�ͥ=�ҡ�ȓՑ-Wͮ:÷҈Ò˺�/�ұIȓՑ-Wͮ:÷҈Ò˺� 

�2��Ԁ�à=Λʺ�˺+ǡVΛʺѡұ˺+Ɍ�ұԋ+Y¡�]�ѺԊ!§ĐáѺ�ǵʺɞ·΅ԋѡ

ҡ�+GʜȒԋѡҡ�+÷¿ļҩԋѡұI˺+ԛʺ�˺+ǡV�Ò+ԛʺǡV˺-ɗƓ,Y¡�]�ѺԊ!

§ĐáѺ�ǵʺɞ·΅ԋѡҡ� 

�3��àұʽ̄ͥ=�Ԁ�à/��Ԁ�à+ȲʶЕ˃·� 

�4�̦á̄ͥ=�ҦǍұԋ+ϸϙţVԋ+Ɍ¿ұԋ+ѡ¿ұԋ+Y¡�]�ѺԊ!§ĐáѺ�ǵʺɞ·

΅ԋѡұI+GʜȒԋѡұI+临ͲԋѡұI+:�ӟĳԋѡұI+ǡɸ˺优+ǡɸÍȗ-Wͮ:÷҈Ò˺-W

ͮɀ以҈Ò˺+§Uǡɸ˺+ǡɸРÍ+Ȁ亚ɀ以үͳ)/(Λʺ�˺+Ɍ�ұԋ+Y¡�]�ѺԊ!§ĐáѺ�

ǵʺɞ·΅ԋѡҡ�+GʜȒԋѡҡ�+临Ͳԋѡҡ�+÷¿ļҩԋѡұI˺+ǡVЛǆћ仔+ǡGοү+ǡ

VÍȗ+ǡVΛʺѡұ˺+ǡV˺优� 

�5�Ӳá̄ͥ=�ҦǍұԋ+ϸϙţVԋ+Ɍ¿ұԋ+ѡ¿ұԋ+Y¡�]�ѺԊ!§ĐáѺ�ǵʺɞ·

΅ԋѡұI+GʜȒԋѡұI+临ͲԋѡұI+:�ӟĳԋѡұI+ǡɸ˺优+ǡɸÍȗ-Wͮ:÷҈Ò˺-W

ͮɀ以҈Ò˺+§Uǡɸ˺+ǡɸРÍ+Ȁ亚ɀ以үͳ)/(Λʺ�˺+Ɍ�ұԋ+Y¡�]�ѺԊ!§ĐáѺ�

ǵʺɞ·΅ԋѡҡ�+GʜȒԋѡҡ�+临Ͳԋѡҡ�+÷¿ļҩԋѡұI˺+ǡVЛǆћ仔+ǡGοү+ǡ

VÍȗ+ǡVΛʺѡұ˺+ǡV˺优� 

�6�EBITDA=Í̱ȓՑ+Íȗɷ¿-ƘȰұԋÍȗɷ¿+łƓұIɅʔ+ʒǷұIɯ以+ԛʺȀɯүͳɯ

以 

�7�EBITDA �Ԁ�à̄=EBITDA/�Ԁ�à 

�8�EBITDA Íȗ�ʄ=EBITDA/�Íȗɷ¿-ƘȰұԋÍȗɷ¿� 

�9�Íȗ�Է�ʄ=�Í̱ȓՑ+Íȗɷ¿-ƘȰұԋÍȗɷ¿�/�Íȗɷ¿-ƘȰұԋÍȗɷ¿� 

�10�ѐ#Í̱ͥ=ѐ#Í̱/ѐ#ɸ� 

�11�ȓұIɇ仔ͥ=¸Í̱/[�ʺÊȓұI+ʺʼȓұI�/2]×100% §)�ȓұI=ұIȓՑ-Wͮ:

÷҈Ò˺-Wͮɀ以҈Ò˺ 

�12�ǴƼ@�ǎ¡ĚР$΅̃Р¸ұI=ʺʼǴƼ@�ǎ¡ĚР$΅¸ұI/ʺʼʧӱРР_ȓʄ 

�13�̃РϷѐ̤áIͲ΅ͩԋ̦Ԋ¸Ց=Ϸѐ̤áIͲ΅ͩԋ̦Ԋ¸Ց/ʺʼʧӱРР_ȓʄ 

�14�̃Р¸ͩԋ̦Ԋ=ͩԋĉͩԋϒ]͝¸ŝßՑ/ʺʼʧӱРР_ȓʄ 

�?�ʴӞ�ǚĉ�ʺ¸ұIɸ·ͥĭ̃Рɸ·�ĜǛɇѨđǿ� 

Ѩ/ń 6-12 ʴӞ�ǚĉ�ʺ¸ұIɸ·ͥĭ̃Рɸ· 

¸Í̱ϝŒ ɗ˝ 
2019ǚ
1-6ʵ 

2018 
ǚǦ 

2017 
ǚǦ 

2016 
ǚǦ 

ǴƼ@¡ĚʧӱРР$΅¸Í̱ 
ß˃Ǚō¸ұIɸ· �ͥ%� 4.56 4.42 7.56 7.39 

Řʽ̃Рɸ·��/Р� 0.48 0.45 0.75 0.70 
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νԇ̃Рɸ·��/Р� 0.48 0.45 0.74 0.70 

ȸԲ休ϷǔȒɞ·ĠǴƼ@¡Ě

ʧӱРР$΅¸Í̱ 

ß˃Ǚō¸ұIɸ· �ͥ%� 4.56 4.07 7.11 7.05 

Řʽ̃Рɸ·��/Р� 0.45 0.42 0.70 0.67 

νԇ̃Рɸ·��/Р� 0.45 0.42 0.74 0.67 

���休ϷǔȒɞ·ʛϳѨ�ĜǛɇѨđǿ� 

Ѩ/ń 6-13 休ϷǔȒɞ·ʛϳѨ 
öo�� 

优 2019ǚ 1-6ʵ 2018ǚǦ 2017ǚǦ 2016ǚǦ 

休̦áұIŢЍɞ· -1,652,976.38 -12,273,218.10 -9,111,469.61 -1,193,151.89 

Ѻ�ǵʺɞ·΅ɼǤѧâ��`##àƠÃΐ¥�

ɘ͓ŃƜϽ�˝¹ƓՑȬƓԊJď΅ɼǤѧâԲ

Ŧ� 

338,768,922.00 460,864,833.81 648,512,045.00 568,028,571.86 

�¡Ě˼ǔϷѐ#àʒ¥΅Ȭʶ>优IͲ΅ɞ· 669,532.41 13,407,226.39 -560,541.57 -43,992,892.60 

ö͡Ӣѣº�̧九΅ǡɸ˺优º�¹ţ亚ļ - - - - 

Բ�ӧě优3Ŧ΅§Uѐ#Ŧɸ�ĭɷ¿ 24,475,160.02 18,816,799.57 -43,309,881.60 -10,131,955.91 

§UϐĜ休ϷǔȒɞ·Ɠ2΅ɞ·优 - - - - 

ȲȄοǺıՑ -57,071,530.93 -52,610,119.24 -72,036,493.26 -138,526,035.54 

ƭʄР$˃·ǺıՑ�οĠ� -8,318,216.68 -17,361,190.07 -877,137.78 -4,663,024.80 

Ĝ  Ѻ 296,870,890.44 410,844,332.36 522,616,521.18 369,521,511.12 

�Ļ�ՒԳɧÐɗ˝�̂¡Ěđǿ� 

¡Ěɘ �͓҈Ò¡ĚՒԳɧÐɗ˝ϚͮÝ̗�̈́ 举̋ЇÐ¡Ě΅¸ұʽɇѨ�

Ǜƫ¸ұʽϒՒɧɗ˝ϫ�ʓǔΈɧсŁ�ƥě优Ǻı¸ұʽĉՒԳɧÐɗ˝΅

#à�ĽϡӢѣĉʖ΅Έ̧�ɧÐ�z§ӘÏĜѲ举̋�ɇĩʺԟ�¡Ě΅¸ұ

ʽĉě优ՒԳɧÐɗ˝ōϐĜΈϚ举̋� 

Ѩ/ń 6-14 ¡Ěě优ՒԳΈϚɗ˝ 
优ğλ 2019ǚ 6ʵʼ 2018ǚǦ 2017ǚʼ 2016ǚʼ ΈϚ˝¹ 

¸ұʽ�M�� 715.81 713.77 752.92 786.64 �Ȅp@ 2M� 

¸ұI�M�� 1,111.01 1,081.95 1,068.59 1,012.45 �Ȅp@ 5M� 

¸ұʽ /ě优ՒԳ

ұʽ¹ţ3ĭ 
236.07% 253.27% 249.31% 258.90% �Ȅp@ 100% 

¸ұʽ/¸ұI 64.43% 65.97% 70.46% 77.70% �Ȅp@ 40% 

¸ұʽ/ҡ� 42.58% 46.07% 50.16% 52.56% �Ȅp@ 8% 

¸ұI/ҡ� 66.08% 69.84% 71.20% 67.65% �Ȅp@ 20% 

Эѐ˃·ϝ҈Òĉ

҈Ò临Ͳİ /¸ұ

ʽ 

32.06% 28.94% 30.78% 29.66% �Ȅ事Ӛ 100% 

Эѐ休˃·ϝ҈Ò 135.12% 117.20% 57.72% 80.98% �Ȅ事Ӛ 500% 
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ĉ§临Ͳİ /¸ұ

ʽ 

��ϚͮƸѽ҄�Â˒ 

Y�ңàʄɠÂ˒Źʒ͟Îҕʛōɘ͓ϷƗѺ΅ 2016ǚ 12ʵ 31ʓ�2017

ǚ 12ʵ 31ʓ�2018ǚ 12ʵ 31ʓĭʻϷƗѺ΅ 2019ǚ 1-6ʵңàɇѨ,ŘΡ�

ƥɇĩʺʽ¡ĚĜǛđǿ΅ұIҡ�ϸˑ���ЧÜ�ΆÍЧÜ�ͩԋ̦Ԋț

¶�Yĉʻˋ#à˝ĭΆÍЧÜ΅ĖɕЀȒӢѣ;ԉ͌ѽ҄ĭÂ˒� 

���ұIț¶Â˒ 

ȮЮ 2016ǚʼ�2017ǚʼ�2018ǚʼĭ 2019ǚ 6ʵ 30ʓ�¡ĚȓұIÂ

Î, 56,086,584.62���53,470,633.28���57,462,363.41��ĭ 62,290,726.89

���¡ĚұI͵ЭʶұIĭƘȰұI%ԀÂϲȪ�ƘȰұIêɔƘȰұԋƇ˺�

ƘȰţVԋϒ�ЭʶұI-举Yѡ¿ұԋ�:�ӟĳԋѡұI�Y¡�]�ѺԊ

!§ĐáѺ�ǵʺɞ·΅ԋѡұI�¡ĚЭʶƇ˺�Ė}¿ĳԋѡұI�ԛʺР

˃Ʉұϒ,-�¡ĚũԀÂұIĐͩЧÜӐǳ�Ǝ�ȒӐ՜�ʴӞ�ǚĉ�ʺ�

ԶΕϷѐѲ˵΅�ʊȺũ�¡ĚȓұIĨ̙ͩá�ñҽæ� 

ȸԲWͮ:÷҈Ò˺Ġ�ȮЮ 2016ǚʼ�2017ǚʼ�2018ǚʼĭ 2019ǚ

6 ʵ 30 ʓ�¡Ě΅ȓұIÂÎ, 45,680,655.94 ���45,093,194.44 ���

50,273,009.94��ĭ 53,253,607.00���ȓrĨ̙ͩá�ñȎæ� 

Ѩ/ń 6-15 ¡ĚұIϸˑĐëț¶�ԋՑöo���� 
优 30/06/2019 31/12/2018 31/12/2017 31/12/2016 

 ԋՑ 
ú̄ 
�%� 

ԋՑ 
ú̄

�%� 
ԋՑ 

ú̄

�%� 
ԋՑ 

ú̄

�%� 
ҦǍұԋ 12,521,614.41 20.10 10,084,245.58 17.55 10,379,572.69 19.41 12,102,475.14 21.58 

§)�ƘȰƇ˺ 7,599,653.93 12.20 6,231,946.82 10.85 7,021,356.89 13.13 8,749,662.03 15.60 

ϸϙţVԋ 821,796.79 1.32 764,656.11 1.33 798,272.86 1.49 1,219,189.93 2.17 

§)�ƘȰţVԋ 693,588.24 1.11 611,467.31 1.06 760,785.86 1.42 932,589.24 1.66 

Ɍ¿ұԋ 11,037.82 0.02 3,114.41 0.01 67,909.20 0.13 70,584.81 0.13 

ѡ¿ұԋ 5,209,646.61 8.36 4,886,100.87 8.50 6,156,095.26 11.51 6,321,291.98 11.27 

Y¡�]�ѺԊ!§

ĐáѺ�ǵʺɞ·΅

ԋѡұI 

- - - - 9,985,669.48 18.68 9,234,749.36 16.47 

GʜȒԋѡұI 19,673,136.61 31.58 17,720,541.40 30.84 - - - - 
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临ͲԋѡұI 136,710.20 0.22 178,075.74 0.31 261,061.23 0.49 393,507.13 0.70 

:�ӟĳԋѡұI 6,583,078.91 10.57 8,267,879.19 14.39 9,654,986.85 18.06 8,452,322.56 15.07 

ǡɸ˺优 1,316,736.83 2.11 825,721.45 1.44 744,199.96 1.39 692,953.72 1.24 

ǡɸÍȗ - - - - 370,389.89 0.69 742,206.02 1.32 

Ƈ¿�҈ԋ 926,519.31 1.49 698,288.94 1.22 852,867.52 1.60 895,203.13 1.60 

ɕʶȀĳұI 1,979.89 0.00 1,987.56 0.00 1,976.16 0.00 2,630.45 0.00 

Ė}¿ĳԋѡұI - - - - 4,122,875.60 7.71 5,802,883.78 10.35 

�˃Ʉұ 191,835.03 0.31 68,329.64 0.12 - - - - 

§U�˃Ʉұ 1,401,268.85 2.25 1,513,122.97 2.63 - - - - 

ɕʶЮÏʺɄұ - - - - 7,871.82 0.01 8,350.89 0.01 

ԛʺР˃Ʉұ 529,308.32 0.85 531,288.08 0.92 1,006,237.03 1.88 874,959.19 1.56 

§U˃·ǆ¨Ʉұ 1,593,296.74 2.56 1,522,829.07 2.65 - - - - 

ǡɸѡұιҰ˺ 5,636,951.68 9.05 - - - - - - 

ɄұȒȱŉI 17,728.34 0.03 21,342.89 0.04 1,686.41 0.00 1,805.92 0.00 

łƓұI 626,305.57 1.01 585,163.34 1.02 265,727.61 0.50 142,075.69 0.25 

ňǪǆξ 10,400.99 0.02 4,766.97 0.01 4,857.45 0.01 4,756.13 0.01 

ʒǷұI 129,924.53 0.21 131,686.26 0.23 131,601.16 0.25 46,800.96 0.08 

ĵѸ 406,154.06 0.65 404,619.01 0.70 386,352.02 0.72 411,873.42 0.73 

亿ǩȲȄοұI 331,390.04 0.53 324,120.23 0.56 285,145.05 0.53 277,381.21 0.49 

§UұI 4,081,584.53 6.55 8,924,483.69 15.53 7,985,278.02 14.93 8,388,583.21 14.96 

ұIȓѺ 62,290,726.89 100.00 57,462,363.41 100.00 53,470,633.28 100.00 56,086,584.62 100.00 

1�ҦǍұԋ 

ҦǍұԋʠ¡ĚұIӐũ΅ϲȪԀÂ�2016ǚʼ�2017ǚʼ�2018ǚʼY

ĉ 2019ǚ 6ʵʼ�¡ĚҦǍұԋÂÎ, 12,102,475.14���10,379,572.69���

10,084,245.58 ��ĭ 12,521,614.41 ���ҦǍұԋúұIȓՑ΅̄ԉÂÎ,

21.58%�19.41%�17.55%ĭ 20.10%�¡Ě 2017ǚʼҦǍұԋ̄ 2016ǚʼºƭ

1,722,902.45 ����ԯ 14.24%�-举ʠϷϩ#àƘȰұԋ΅ºƭ�¡Ě 2018

ǚʼҦǍұԋӐ 2017ǚʼºƭ 295,327.11����ԯ 2.85%�ĐáӐƬ� 

ɇĩʺ�¡ĚďÐ΅ҦǍұԋÂÎ,180,329.00���213,616.57���

167,578.25��ĭ149,212.64���-举,ՒԳ¹ţ ȰƇ˺��˺�҈ԋƇ˺ĉ

ҧɊƓʺƇ˺ϒ� 

Ѩ/ń 6-16 ¡ĚҦǍұԋʛϳ�ԋՑöo���� 

优 

30/06/2019 31/12/2018 31/12/2017 31/12/2016 

ԋՑ 
ú̄ 
�%� 

ԋՑ ú̄�%� ԋՑ ú̄(%) ԋՑ ú̄(%) 

ǠƇͩԋ 28.24 0.00 33.02  0.00 43.88 0.00 33.63 0.00 
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代ѣƇ˺ 12,269,311.03 97.99 9,736,310.25  96.55 9,949,165.41 95.85 11,982,186.03 99.01 

§)�ƘȰƇ˺ 7,599,724.01 60.69 6,231,946.82  61.80 7,021,356.89 67.65 8,749,662.03 72.30 

¡ĚƇ˺ 4,669,587.03 37.29 3,504,363.44  34.75 2,927,808.52 28.21 3,232,524.00 26.71 

§UҦǍұԋ 58,671.17 0.47 78,437.53  0.78 85,793.79 0.83 92,825.13 0.77 

Ƈɻ)Ŭ代ѣ

˺优 
193,788.89 1.55 242,623.60  2.41 344,569.61 3.32 27,430.34 0.23 

§)�Ƈɻ)Ŭ

代ѣ̗Ɠ¹ţ

ԋ 

5,166.26 0.04 4,167.54  0.04 2,978.14 0.03 1,410.21 0.01 

Ƈɻ)Ŭ代ѣ

事ՑƇ˺¹ţ

ԋ 

188,622.63 1.51 238,456.05  2.36 341,591.47 3.29 26,020.13 0.21 

ƬѺ 12,521,799.33 100.00 10,057,404.40 99.73 10,379,572.69 100.00 12,102,475.14 100.00 

ß�ǡɸÍȗ - - 27,017.06 0.27 - - - - 

º�º�¹ţ 184.92 0.00 175.89 0.00 - - - - 

ĜѺ 12,521,614.41 100 10,084,245.58 100.00 10,379,572.69 100.00 12,102,475.14 100.00 

2�ϸϙţVԋ 

2016 ǚʼ�2017 ǚʼ�2018 ǚʼYĉ 2019 ǚ 6 ʵʼ�¡Ě΅ϸϙţVԋ

ÂÎ, 1,219,189.93���798,272.86���764,656.11��ĭ 821,796.79���

ϸϙţVԋúұIȓՑ΅̄ԉÂÎ, 2.17%�1.49%�1.33%ĭ 1.32%�ϸϙţV

ԋԶ҈ÒGʜՑĐëǯҺ΅̷ϙGɸԋՑĐëЖĐë�2016 ǚʼ�¡Ěϸϙţ

Vԋ,Ӑ 2015ǚʼºƭ 355,521.65����ԯ 22.58%�2017ǚʼ�¡Ěϸϙţ

Vԋ,Ӑ 2016ǚʼºƭ 420,917.06���ºƭ 34.52%�-举ʠ͵@¡ĚЭʶţ

VԋũǕºƭ�2018ǚʼ�¡ĚϸϙţVԋ,Ӑ 2017ǚʼºƭ 33,616.75���

ԯǕ, 4.21%�-举ʠƘȰţVԋºƭȲЯ�2019ǚ 6ʵ 30ʓ�¡ĚϸϙţV

ԋӐǚÊŝß 7.47%�-举ϠƘȰϸϙţVԋŝß� 

3�Y¡�]�ѺԊ!§ĐáѺ�ǵʺɞ·΅ԋѡұI�GʜȒԋѡұI 

Y¡�]�ѺԊ!§ĐáѺ�ǵʺɞ·΅ԋѡұI-举êɔ¡Ě҈ÒЭѐ

Ʉұ΅Рέ�Řԋ��Òĭ˃҈ϒ�ȮЮ 2016 ǚʼ�2017 ǚʼ�2018 ǚʼĉ

2019 ǚ 6 ʵʼ�¡ĚY¡�]�ѺԊ!§ĐáѺ�ǵʺɞ·΅ԋѡұIÂÎ,

9,234,749.36���9,985,669.48���0�ĭ 0��¡ĚGʜȒԋѡұIÂÎ,

0��0��17,720,541.40��ĭ 19,482,285.89���2017ǚʼ�¡ĚY¡�]

�ѺԊ!§ĐáѺ�ǵʺɞ·΅ԋѡұIӐ 2016ǚʼŝß 750,920.13���Ǖ
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Ǧ, 8.13%�-举Ľ�ÒѲ˵ŝß� 

2016 ǚʼ�¡ĚʶɀҘˊ\Ð΅Y¡�]�ѺԊ!§ĐáѺ�ǵʺɞ·

΅ԋѡұIĜѺ 3,782,086.50���-举,ͳ@÷¿ļҩGʜҧɊ��Ò�ҭ#

àҧɊĭ代ѣ�˺ҧɊ΅�Ò�2017 ǚʼ�¡ĚʶɀҘˊ\Ð΅Y¡�]�

ѺԊ!§ĐáѺ�ǵʺɞ·΅ԋՑұIĜѺ 3,092,978.95���-举,÷¿ļҩ

Gʜ��Ò�ҭ#àҧɊĭ代ѣ�˺ҧɊ΅�Ò� 

Ѩ/ń 6-17 Y¡�]�ѺԊ!§ĐáѺ�ǵʺɞ·΅ԋѡұI�GʜȒԋѡұ

I�ԋՑöo���� 
优 2017ǚʼ 2016ǚʼ 
Рέ 1,585,885.25 1,453,763.51 

Řԋ 1,449,736.76 1,705,494.33 

�Ò 6,316,676.42 5,333,288.54 

§U 633,371.05 742,202.99 

ĜѺ 9,985,669.48 9,234,749.36 

¡Ě 2018ǚǦңàɇѨɘ͓ңɼԀ�¥@�之ýč 2018ǚǦԋѡ`#ңà

ɇѨˤǮ΅ӱΚ��ңf�2018�36 ę�Y�Ϙλ“ңf 36 ęʆ\”��ңf 36

ęʆ\ƥԀÂұIҡ�ѨĭÍ̱Ѩ΅Æɇ优Ӣѣ;�之�ËԲ;“Y¡�]�

ѺԊ!§ĐáѺ�ǵʺɞ·΅ԋѡұI”�他ͳʻˋӫͳ̗ӢѣfѺŢͮ�ʻƥ

�ǚ̄ӐʄɠӢѣԉʌÆɇ�¡ĚY¡�]�ѺԊ!§ĐáѺ�ǵʺɞ·΅ԋѡ

ұI�Ԁ,GʜȒԋѡұI�ʒɗƓY¡�]�ѺԊ!§ĐáѺ�ǵʺɞ·΅ԋ

ѡұI�2018ǚ�¡Ě΅GʜȒԋѡұIȓѺ 17,720,541.40���2019ǚ 6ʵ

ʼ�¡Ě΅GʜȒԋѡұIȓѺ 19,673,136.61 ���-举͵�Ò�¡èŘԋ�

Рέ/Р˃�代ѣͮңIİ�ÒĵұϚIİĭ�ȷѺÅˑȪ�ɘʺʼ优ÆΩŹ

�� 

Ѩ/ń 6-18 2018ǚǦĉ 2019ǚ 6ʵʼ¡ĚGʜȒԋѡұI�ԋՑöo���� 

ϝÎ 
2019ǚ 6ʵ 30ʓ 2018ǚ 12ʵ 31ʓ 

¡�]� ÊŻɄұȪʽ ¡�]� ÊŻɄұȪʽ 
�Ò 11,323,607.40 10,999,090.18 10,320,444.34 10,214,079.55 

¡èŘԋ 1,884,464.74 1,819,305.31 1,838,796.02 1,941,594.23 

Рέ/Р˃ 2,030,634.47 2,068,924.05 1,765,259.57 1,849,638.35 

代ѣͮңIİ 194,423.87 194,404.00 466,693.49 464,804.38 

ÒĵұϚIİ 545,765.24 517,841.09 1,091,510.34 1,076,524.29 

�ȷѺÅ 32,821.32 36,136.24 55,833.05 58,666.00 
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§U 3,661,419.58 3,405,832.59 2,182,004.59 2,131,990.88 

ĜѺ 19,673,136.61 19,041,533.47 17,720,541.40 17,737,297.67 

4�:�ӟĳԋѡұI 

:�ӟĳ΅ԋѡұI-举êɔРέ�Řԋ��Òĭ˃҈ϒ�ȮЮ 2016ǚʼ�

2017ǚʼ�2018ǚʼĉ 2019ǚ 6ʵʼ�¡Ě:�ӟĳ΅ԋѡұIҥՃ¸�ÂÎ

, 8,452,322.56���9,654,986.85���8,267,879.19��ĭ 6,583,078.91���

¡Ě 2017ǚʼ΅:�ӟĳ΅ԋѡұIҥՃ¸�Ӑ 2016ǚʼŝԛ 1,202,664.30�

��ŝǕ, 14.23%�ĽРέҧɊǮļҩѲ˵ũǕŝԛ�¡Ě 2018ǚʼ΅:�ӟ

ĳ΅ԋѡұIҥՃ¸�Ӑ 2017ǚʼºƭ 1,387,107.66���ԯǕ, 14.37%�Ľ

РέҧɊǮļҩѲ˵ũǕºƭȲЯ�¡Ě 2019ǚ 6ʵʼ΅:�ӟĳ΅ԋѡұI

ҥՃ¸�ӐǚÊºƭ 1,684,800.27���ºǕ 20.38%� 

Ѩ/ń 6-19 ¡Ě:�ӟĳԋѡұIʛϳ�ԋՑöo���� 
优 2019ǚ 6ʵʼ 2018ǚʼ 2017ǚʼ 2016ǚʼ 
Рέ 5,082,860.55 5,608,676.71 7,644,221.00 5,421,536.49 

�Ò 1,494,494.54 2,560,660.50 2,010,175.31 1,330,392.30 

Řԋ - - 21.92 58.01 

§U 105,868.55 133,760.00 35,000.00 1,718,346.02 

ĜѺ 6,683,223.64 8,303,097.20 9,689,418.23 8,470,332.81 
ß�ǡɸÍȗ - 38,217.22 - - 

º�º�¹ţ 100,144.73 73,435.24 34,431.38 18,010.25 

ҥՃ]� 6,583,078.91 8,267,879.19 9,654,986.85 8,452,322.56 

5�ѡ¿ұԋ 

ȮЮ 2016ǚʼ�2017ǚʼ�2018ǚʼĭ 2019ǚ 6ʵʼ�¡Ěѡ¿ұԋÂ

Î, 6,321,291.98���6,156,095.26���4,886,100.87��ĭ 5,209,646.61�

��¡Ě 2017ǚʼ΅ѡ¿ұԋӐ 2016ǚʼºƭ 165,196.72���ºƭ 2.61%�

-举ăĽʠŜ΅ѡ¿ұԋĭ̻ƅƻѡұ#àϒōʶȲºƭ�2018 ǚʼ΅ѡ

¿ұԋӐ 2017ǚʼºƭ 1,269,994.40���ԯǕ, 20.63%�-举ϠŜѡ¿ұ

ԋѲ˵�ԯȲЯ�2019 ǚ 6 ʵʼ�¡Ěѡ¿ұԋӐǚÊŝß 323,545.74 ���

ŝǕ, 6.62%�-举Ϡѡ¿ұԋѲ˵�ñȲЯ� 

Ѩ/ń 6-20 ¡Ěѡ¿ұԋʛϳ�ԋՑöo���� 
优 2019ǚ 6ʵʼ 2018ǚʼ 2017ǚʼ 2016ǚʼ 
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Ŝѡ¿ұԋ 3,929,792.22 3,469,606.89 4,800,628.41 4,470,431.50 

ŜŦѡ¿ұԋ 1,279,854.39 1,451,672.56 1,388,314.49 1,871,215.63 

ĜѺ 5,209,646.61 4,921,279.44 6,188,942.90 6,341,647.14 
ß�ǡɸÍȗ  44,345.46 - - 
º�º�¹ţ 102,354.84 79,524.03 32,847.64 20,355.15 

ѡ¿ұԋ¸� 5,209,646.61 4,886,100.87 6,156,095.26 6,321,291.98 

�?�ҡ�ț¶Â˒ 

ȮЮ 2016ǚʼ�2017ǚʼ�2018ǚʼĉ 2019ǚ 6ʵʼ�¡Ěҡ�ȓՑÂ

Î, 43,890,744.48���40,501,202.89���44,443,771.50��ĭ 48,577,972.26

���¡Ě΅ҡ�-举êɔΛʺ�˺�ǡVΛʺѡұÒ�Y¡�]�ѺԊ!§Đ

áѺ�ǵʺɞ·΅ԋѡҡ��÷¿ļҩԋѡұI˺�Wͮ:÷҈Ò˺ĭǡV�Ò

ϒ� 

ȮЮ 2016ǚʼ�2017ǚʼ�2018ǚʼĉ 2019ǚ 6ʵʼ�¡ĚȸԲWͮ:

÷҈Ò˺Ġ΅ҡ�ÂÎ, 33,484,815.81���32,123,764.05���37,254,418.03

��ĭ 39,540,852.37��� 

Ѩ/ń 6-21 ¡Ěҡ�ϸˑț¶�ԋՑöo���� 

优 

30/06/2019 31/12/2018 31/12/2017 31/12/2016 

ԋՑ 
ú̄ 
�%� 

ԋՑ 
ú̄

(%) 
ԋՑ 

ú̄

(%) 
ԋՑ 

ú̄

(%) 

Λʺ�˺ 4,060,372.95 8.36 3,691,663.84 8.31 3,071,283.00 7.58 3,856,476.72 8.79 

ǡVΛʺѡұ

˺ 
3,538,159.36 7.28 2,653,796.77 5.97 2,942,676.24 7.27 1,986,411.70 4.53 

Ɍ�ұԋ 932,392.41 1.92 1,472,409.61 3.31 1,181,163.89 2.92 880,946.17 2.01 

Y¡�]�Ѻ

Ԋ!§ĐáѺ

�ǵʺɞ·΅

ԋѡҡ� 

-  - - 2,074,349.92 5.12 3,863,963.10 8.80 

GʜȒԋѡҡ

� 
2,444,216.67 5.03 2,620,095.44 5.90 - - - - 

临Ͳԋѡҡ� 200,256.22 0.41 221,877.45 0.50 349,545.43 0.86 259,400.93 0.59 

ĜĞҡ� 35,216.66 0.07 28,400.45 0.06 - - - - 

÷¿ļҩԋѡ

ұI˺ 
6,571,289.54 13.53 5,637,290.34 12.68 3,304,572.67 8.16 4,373,172.66 9.96 

Wͮ:÷҈Ò

˺ 
9,037,119.89 18.60 7,189,353.47 16.18 8,377,438.84 20.68 10,405,928.67 23.71 

Wͮɀ以҈Ò

˺ 
- - - - - - 105,435.14 0.24 
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ǡVЛǆћ仔 443,868.81 0.91 458,819.94 1.03 489,034.13 1.21 472,253.07 1.08 

ǡGοү 171,861.01 0.35 207,301.38 0.47 261,104.64 0.64 239,163.83 0.54 

ǡV˺优 464,287.22 0.96 512,923.59 1.15 644,195.47 1.59 890,793.51 2.03 

ǡVÍȗ - - - - 337,669.22 0.83 356,823.03 0.81 

ՍѺҡ� 15,292.92 0.03 14,510.74 0.03 16,734.29 0.04 12,462.15 0.03 

ԛʺ�˺ 4,611,155.66 0.49 4,328,668.19 9.74 3,060,915.96 7.56 2,258,378.82 5.15 

ǡV�Ò 14,143,973.19 29.12 14,014,685.72 31.53 13,015,826.88 32.14 12,829,519.23 29.23 

亿ǩȲȄοҡ

� 
81,176.51 0.20 20,671.02 0.05 86,731.97 0.21 55,747.20 0.13 

亿ǩɸ· - - - - - - - - 

§Uҡ� 1,732,415.03 3.57 1,371,303.54 3.09 1,287,960.36 3.18 1,043,868.55 2.38 

ҡ�ĜѺ 48,577,972.26 100.00 44,443,771.50 100.00 40,501,202.89 100.00 43,890,744.48 100.00 

1�Λʺ�˺ 

¡Ě΅Λʺ�˺-举ʠ,͂于̦áұԋ伍̋Жġ代ѣ��΅˺优�ȮЮ

2016 ǚʼ�2017 ǚʼ�2018 ǚʼĉ 2019 ǚ 6 ʵʼ�¡ĚΛʺ�˺tՑÂÎ,

3,856,476.72 ���3,071,283.00 ���3,691,663.84 ��ĭ 4,060,372.95 ���

2017ǚʼ�¡ĚΛʺ�˺tՑӐ 2016ǚʼºƭ 785,193.72���ºƭ 20.36%�

-举ăĽʠ�ͳ�˺ĭҧɊ�˺Ѳ˵ºƭ�2018ǚʼ�¡ĚΛʺ�˺tՑӐ 2017

ǚʼŝß 620,380.84 ���ŝǕ, 20.20%�-举ăĽ,¡Ě�҈�˺ŝß�Ȯ

Ю 2019ǚ 6ʵʼ�¡ĚΛʺ�˺Ӑ�ǚʼŝß 368,709.11���ŝǕ 9.99%� 

2�ǡVΛʺѡұ˺ 

¡Ě΅ǡVΛʺѡұ˺-举ʠ¡Ě,ѧ�̦áұԋ�ġ)ŃL̇代ѣͷ书ţ

˦čѣ΅ΛʺѡұÒ�ň�̭҈ÒGʜȲţ˦čѣ΅҈Ò¡ĚΛʺ¡Ě�ÒYĉ

“�̭ӱң”ϠÆɸ·¼҈Iİ�̭ӱŃԬ҈Ò�̭ӱȕ�ŃԬιҰʶ¡Ěčѣ

΅ΛʺѡұÒ�事ΛʺѡұÒĭ�ǚÏʺ΅)ʺέɠ� 

ˣɠ)Ń҈Έf�¥@ĞȡǫƻŋŦǎŋɸ·¼҈#à九͌΅Á��)҈ô

Á[2014]285 ę��¡Ěы¹九͌ǫƻɸ·¼҈#à�ȮЮ 2016 ǚʼ�ǡVΛʺ

ѡұ˺ʺʼtՑӐǚÊtՑŝß 55.27M��ŝß 38.55%�-举͵@¡ĚčѣΛ

ʺɸ·¼҈Ѳ˵ŝß�ȮЮ 2017 ǚʼ�ǡVΛʺѡұ˺ʺʼtՑӐǚÊtՑŝ

ß 95.63M��ŝß 48.14%�-举͵@¡Ěčѣ事ΛʺѡұÒ�ΛʺѡұÒĭ�

ǚÏʺ)ʺέɠѲ˵ŝß�ȮЮ 2018 ǚʼ�ǡVΛʺѡұ˺ʺʼtՑӐǚÊ
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tՑºƭ 28.89M��ºǕ, 9.82%�-举ăĽ,Ƅ¡ĚčѣΛʺɸ·¼҈ĉ事

ΛʺѡұÒÏʺȲЯ�ȮЮ 2019ǚ 6ʵʼ�ǡVΛʺѡұ˺ʺʼtՑӐǚÊt

Ցŝß; 88.44M��ŝǕ, 33.32%�-举͵@¡ĚčѣΛʺɸ·¼҈Ѳ˵ŝß� 

3�÷¿ļҩԋѡұI˺ 

¡Ě΅÷¿ļҩԋѡұI˺-举ʠ¡Ě,Ϛ̦ͮáȒȬӱӚŝßԋѡ－（

ыĎɸ·�ň代ѣԟǎŋĉ�̭҈ÒGʜȲӱӚ�ÒļҩGʜ΅ʍǮѡ�΅Λʺ

ұԋ�ȮЮ 2016ǚʼ�2017ǚʼ�2018ǚʼĉ 2019ǚ 6ʵʼ�čѣL΅÷¿

ļҩԋѡұI˺tՑÂÎ, 4,373,172.66���3,304,572.67���5,637,290.34

��ĭ 6,571,289.54���2017ǚʼ÷¿ļҩԋѡұI˺ʺʼtՑӐ 2016ǚʼ

tՑºƭ 1,068,599.98����ԯ 24.44%�-举ʠ͵@§UҧɊǮļҩYĉ�Ò

ҧɊǮɇ]ļҩԋѡұIºƭ�2018 ǚʼ÷¿ļҩԋѡұI˺ʺʼtՑӐ 2017

ǚʼtՑŝß 2,332,717.67���ŝǕ, 70.59%�-举ʠ§UҧɊǮļҩĭ:ʊ

ǮļҩѲ˵ũǕŝß�2019 ǚ 3 ʵʼ�¡Ě÷¿ļҩԋѡұI˺ʺʼtՑӐǚ

ÊtՑŝß 933,999.20 ���ŝǕ, 16.57%�-举ʠ͵@§UҧɊǮļҩYĉ

�ÒҧɊǮɇ]ļҩԋѡұIŝß� 

4�Wͮ:÷҈Ò˺ 

ȮЮ 2016ǚʼ�2017ǚʼ�2018ǚʼĉ 2019ǚ 6ʵʼ�¡ĚWͮ:÷҈

Ò˺tՑÂÎ, 10,405,928.67 ���8,377,438.84 ���7,189,353.47 ��ĭ

9,037,119.89���2017ǚ¡ĚWͮ:÷҈Ò˺tՑӐ2016ǚʼºƭ2,028,489.83

����ԯ 19.49%�-举ʠ͵@ʧӱϷϩ#àѲ˵ºƭ�2018ǚʼ¡ĚWͮ:

÷҈Ò˺tՑӐ 2017ǚʼºƭ 1,188,085.36���ԯǕ, 14.18%�-举ʠ͵@

ʧӱϷϩ#àѲ˵ºƭ�2019 ǚ 6 ʵʼ�¡ĚWͮ:÷҈ÒtՑӐǚÊŝß

1,847,766.42���ŝß 25.70%�-举ʠ͵@ʧӱϷϩ#àũѲ˵ŝßȲЯ� 

Ѩ/ń 6-22 ¡ĚWͮ:÷҈Ò˺ʛϳ�ԋՑöo���� 
优 2019ǚ 2018ǚʼ 2017ǚʼ 2016ǚʼ 

ʧӱϷϩ#à 8,312,435.97 6,741,322.70 7,839,078.19 9,756,464.78 

�ͳ#à 724,683.92 447,560.54 538,360.64 649,463.89 

ĜѺ 9,037,119.89 7,189,353.47 8,377,438.84 10,405,928.67 

5�Wͮɀ以҈Ò˺ 
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ȮЮ 2016ǚʼ�2017ǚʼ�2018ǚʼĉ 2019ǚ 6ʵʼ�¡ĚWͮɀ以҈

Ò˺tՑÂÎ, 105,435.14���0��0�ĭ 0���2016ǚӐ 2015ǚŝß

Wͮɀ以҈Ò˺ 51,339.97 ���-举ʠWͮɀ以Рέŝß�Ӟ%ǚĉ�ʺ�¡

ĚWͮɀ以҈Ò˺tՑºƭ, 0�-举ʠ͵ʒWͮɀ以҈Ò#à� 

6�ǡV�Ò 

¡Ě΅ǡV�Ò-举ˑȪ,�̭ӱ҈Òčѣ΅¡Ě�Ò�ɸ·¼҈�̭ӱŃ

Ԭ҈Òčѣ΅Ė亚ɟ�Ò��ǎɋ��ÒĭА�¡Ě�Ò�UnicanLimited ňŜ

Ŧčѣ΅L̇Ǎ)ʺέɠYĉ̭ӱȕ�ŃԬιҰʶ¡Ěčѣ΅)ʺέɠ� 

ȮЮ 2017ǚʼ�ǡV�Ò, 13,015,826.88���ӐǚÊ�ԯ 186,307.66�

��-举ʠ�VԀÂ［Ϩ�Ò�ȮЮ 2018ǚʼ�ǡV�Ò, 14,014,685.72���

ӐǚÊ�ñ 998,858.84���ŝǕ, 7.67%�-举ʠ͵@čѣ¡Ě�Òĉ҆ϊұ

Iɷɕ 优ѺÅ�ȮЮ 2019ǚ 6ʵʼ�ǡV�Ò, 14,143,973.19���ӐǚÊ

ŝß 129,287.48���ŝǕ 0.92%�ĐáǕǦ�ũ� 

���ȲʶЕ˃· 

Ѩ/ń 6-23 ¡ĚɇĩʺȲʶЕ˃·ˑȪ�ԋՑöo���� 

优 
2019ǚ 6ʵ 30ʓ 2018ǚ 12ʵ 31ʓ 2017ǚ 12ʵ 31ʓ 2016ǚ 12ʵ 31ʓ 
ԋՑ ú̄ ԋՑ ú̄ ԋՑ ú̄ ԋՑ ú̄ 

Рʽ 1,150,170.00 8.39% 1,150,170.00 8.83% 1,150,170.00 8.87% 1,150,170.00 9.43% 

ұʽ¡κ 5,630,133.24 41.06% 5,640,592.12 43.33% 5,635,797.96 43.45% 5,633,846.96 46.19% 

§UЂĜɸ· -36,799.33 -0.27% -120,401.90 -0.92% 162,652.93 1.25% 10,873.72 0.09% 

Άt¡κ 626,121.81 4.57% 626,121.81 4.81% 570,391.30 4.40% 508,515.66 4.17% 

�д¹ţ 1,365,023.34 9.95% 1,355,812.51 10.41% 1,226,781.11 9.46% 1,076,442.45 8.83% 

ʻÂԂÍ̱ 3,504,884.38 25.36% 3,133,562.94 24.07% 3,029,754.57 23.36% 2,633,163.93 21.59% 

ƭʄР$˃· 1,473,221.19 10.74% 1,232,734.44 9.47% 1,193,882.52 9.21% 1,182,827.41 9.70% 

ȲʶЕ˃·ĜѺ 13,712,754.63 100.00% 13,018,591.91 100.00% 12,969,430.39 100.00% 12,195,840.14 100.00% 

ɇĩʺ�¡ĚȲʶЕ˃·ÂÎ, 12,195,840.14���12,969,430.39���

13,018,591.91 ��ĭ 13,712,754.63 ���Ĩ�ñҽæ�-举ăĽ,čѣLӞǚ

ˋΆÍ̉Ǚ�ʊɪ՜〔ˋʻÂԂÍ̱ŝǕӐũ� 

�Ļ�ͩԋ̦ԊѨԉ举优Â˒ 

Ѩ/ń 6-24 ¡Ěɇĩʺͩԋ̦Ԋț¶�ԋՑöo���� 
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优 2019ǚ 1-6ʵ 2018ǚǦ 2017ǚǦ 2016ǚǦ 
Ϸѐ̤áͩԋ̦Ԋ 
Ϸѐ̤áIͲ΅ͩԋ̦� 6,262,755.19 9,514,529.99 3,895,450.82 7,968,344.95 

Ϸѐ̤áIͲ΅ͩԋ̦¿ 4,986,438.21 10,016,085.75 9,777,110.98 12,986,113.10 

Ϸѐ̤áIͲ΅ͩԋ̦Ԋ¸Ց 1,276,316.98 -501,555.75 -5,881,660.15 -5,017,768.15 

Ʉұ̤áͩԋ̦Ԋ 
Ʉұ̤áIͲ΅ͩԋ̦� 980,595.72 3,205,387.03 8,783,190.65 6,150,272.71 

Ʉұ̤áIͲ΅ͩԋ̦¿ 1,057,777.99 3,882,509.62 5,293,795.39 9,308,052.50 

Ʉұ̤áIͲ΅ͩԋ̦Ԋ¸Ց -77,182.27 -677,122.59 3,489,395.26 -3,157,779.79 

ϖұ̤áͩԋ̦Ԋ 
ϖұ̤áIͲ΅ͩԋ̦� 8,864,796.31 17,100,856.54 14,477,527.57 13,905,299.06 

ϖұ̤áIͲ΅ͩԋ̦¿ 7,558,713.68 16,339,571.15 14,080,205.32 10,569,811.45 

ϖұ̤áIͲ΅ͩԋ̦Ԋ¸Ց 1,306,082.63 761,285.39 397,322.25 3,335,487.61 

̌ͥĐáƥͩԋĉͩԋϒ]͝

΅Ǻı 
7,108.98 107,646.24 -156,144.31 153,059.00 

ͩԋĉͩԋϒ]͝¸ŝßՑ 2,512,326.31 -309,746.72 -2,151,086.95 -4,687,001.32 
ʺʼͩԋĉͩԋϒ]͝tՑ 13,166,808.57 10,654,482.26 10,964,228.98 13,115,315.94 

1�Ϸѐ̤áIͲ΅ͩԋ̦Ԋ 

2017 ǚ�òǚ�ǎŋџʶȲŸ亚nȪGԊP͑�y�2017 ǚǦ�¡ĚϷѐ

̤áͩԋ̦Ԋ¸ՑӐ 2016ǚǦºƭ 863,892.01���-举ʠѡ¿ұԋ¸ºƭՑ

ĭɸÏ§U�Ϸѐ̤áʶ¥΅ͩԋºƭzȄͩԋ̦�ºƭ�Ğʖļҩ#àұԋ¸

ºƭՑYĉŢЍY¡�]�ѺԊ!ĐáѺ�ǵʺɞ·΅ԋѡұI¸ºƭՑ΅º

ƭzͩԋ̦¿ºƭ�2018ǚǦ�¡ĚϷѐ̤áͩԋ̦Ԋ¸Ց,-501,555.75���

Ӑ 2017 ǚǦŝß 5,380,104.40 ���-举ʠļҩ#àұԋ¸ŝßՑŝß�ɸĎ

Íȗ�ȳЀүĉwԋ΅ͩԋŝß�ѡ¿ұԋ¸ºƭՑŝßĭɌ�ұԋ¸ŝßՑŝ

ßȲЯ�2019ǚ 1-6ʵ�¡ĚϷѐ̤áͩԋ̦Ԋ¸Ց, 1,276,316.98���Ӑ�

ǚĞʺŝß 2,435,590.24���-举ʠļҩ#àұԋ¸ŝßՑŝß�Wͮ:÷҈

ÒɸÏ΅ͩԋՑŝßȲЯ� 

2�Ʉұ̤áIͲ΅ͩԋ̦Ԋ 

¡ĚɄұ̤áIͲ΅ͩԋ̦¿-举,ĎȄƄ¡Ěĉ§Uѐ#öoϒɄұɷ

V΅ͩԋYĉҩǪłƓұI�ʒǷұIĭ§UԛʺұIȲɷV΅ͩԋ�¡ĚɄұ

̤áIͲ΅ͩԋ¸̦�-举,ɸļɄұȲɸÏ΅ͩԋĭĎȄɄұɸ·ɸÏ΅ͩ

ԋ� 
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2017ǚǦ�¡ĚɄұ̤áIͲ΅ͩԋ̦Ԋ¸Ց, 3,489,395.26���Ӑ 2016

ǚǦŝß 6,647,175.05���-举ʠɸļɄұɸÏ΅ͩԋŝßYĉɄұɷV΅ͩ

ԋºƭ�2018ǚǦ�¡ĚɄұ̤áͩԋ̦Ԋ¸Ց,-677,122.59���Ӑ 2017ǚ

Ǧºƭ 4,166,517.85 ���-举ʠ¡ĚɄұɷV΅ͩԋũǕŝßȲЯ�2019 ǚ

1-6ʵ�¡ĚɄұ̤áͩԋ̦Ԋ¸Ց,-77,182.27���Ӑ�ǚĞʺŝß122,645.62

���-举ϠčѣLɄұɷV΅ͩԋºƭȲЯ� 

3�ϖұ̤áIͲ΅ͩԋ̦Ԋ 

2017ǚǦ�¡Ěϖұ̤áIͲ΅ͩԋ̦Ԋ¸Ց, 397,322.25���Ӑ 2016

ǚǦ�ԯʛʢ�-举ăĽʠ�Ӡ�àɷV΅ͩԋŝßzͩԋ̦¿ŝß�2018 ǚ

Ǧ�¡Ěϖұ̤áͩԋ̦Ԋ¸Ց, 761,285.39���Ӑ 2017ǚǦŝß 363,963.14

���-举ʠčѣ�ÒĎȄͩԋŝßĭ�Ӡ�àɷV΅ͩԋºƭȲЯ�2019 ǚ

1-6ʵ�¡Ěϖұ̤áͩԋ̦Ԋ¸Ց,1,306,082.63���Ӑ�ǚĞʺºƭ6,130.71

���-举ʠĎȄ�˺ɸÏ΅ͩԋºƭȲЯ� 

�D�ΆÍЧÜÂ˒ 

Ѩ/ń 6-25 ¡Ěɞ·¥仪ɗ˝ț¶ 
优 2019ǚ 1-6ʵ 2018ǚǦ 2017ǚǦ 2016ǚǦ 

ѐ#ɸ����� 1,773,478.01 2,376,501.46 2,822,166.72 2,801,166.53 

ѐ#ɷ¿���� 1,008,491.62 1,665,520.01 1,593,458.27 1,736,264.89 

Í̱ȓՑ���� 800,375.75 757,036.69 1,288,939.70 1,116,172.70 

ǴƼ̂¡Ě¸Í̱���� 552,650.53 521,109.32 861,842.33 804,333.45 
̃Рɸ·��� 0.48 0.45 0.75 0.70 

ß˃Ǚō¸ұIɸ·ͥ 4.56% 4.42% 7.56% 7.39% 

ȓұIɸ·ͥ  0.94% 1.61% 1.41% 

ѐ#¸Íͥ 31.16% 21.93% 30.54% 28.71% 

̚��1�ȓұIɸ·ͥ=ǴƼ@̂¡ĚȲʶЕ΅¸Í̱/ǙōұIȓѺtՑ×100% 

 �2�ѐ#¸Íͥ=ǴƼ@̂¡ĚȲʶЕ΅¸Í̱/ѐ#ɸ�×100% 

1�ѐ#ɸ� 

Ѩ/ń 6-26 ¡Ěɘ#àˊϱÂϝ΅ѐ#ɸ�ϸˑ�ԋՑöo���� 
ѐ#ɸ� 2019ǚ 1-6ʵ 2018ǚǦ 
ңơϚͮ 487,407.69  909,273.97 

Ʉұ代ѣ 166,390.81  329,342.97 

ұIϚͮ 140,478.01  222,897.47 

Gʜĉˁˑ 425,654.06  82,599.88 
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ѡұιҰ 183,434.11  287,241.01 

§U 370,113.34  545,146.16 

ĜѺ 1,773,478.01 2,376,501.46 

 
ѐ#ɸ� 2017ǚǦ 2016ǚǦ 

҈ÒĉʺҦϷϩ#à 669,787.12 851,444.57 

Эѐ#à 657,087.46 832,535.08 

ұIϚͮ#à 231,020.31 180,031.94 

Ʉұ代ѣ#à 204,973.65 217,138.98 

ŜŦ#à 487,283.84 395,322.51 

ΏɄ#à 241,625.06 101,360.52 

ϚͮԀԜĉ§U 241,868.59 53,016.95 

ѡұιҰ#à 258,924.51 198,612.62 

ɉ以 -170,403.83 -28,296.65 

ĜѺ 2,822,166.71 2,801,166.54 

Ѩ/ń 6-27 ¡ĚɘfѺđǿÂϝ΅ѐ#ɸ�ϸˑ�ԋՑöo���� 
优 2019ǚ 1-6ʵ 2018ǚǦ 2017ǚǦ 2016ǚǦ 

ȳЀүĉwԋ¸

ɸ� 
486,258.75 851,436.51 955,619.87 1,096,500.89 

§)�Ϸϩ#à

ȳЀү¸ɸ� 
189,554.11 300,576.61 394,127.53 531,440.98 

Ʉұ代ѣ#àȳ

Ѐү¸ɸ� 
164,681.50 321,748.10 332,989.25 335,601.96 

ұIϚͮ#àȳ

Ѐү¸ɸ� 
114,381.75 192,474.50 209,788.88 164,082.24 

Íȗ¸ɸ� 225,305.62 482,027.42 366,592.55 383,961.04 

Ʉұɸ· 469,629.08 553,516.63 1,136,551.91 653,969.20 

ұIŢЍɸ· -2,433.55 -789.51 -678.24 - 

¡�]�Đáɸ

· 
130,165.05 -201,893.76 -132,941.09 -23,133.37 

§Uɸ· 2,462.26 2,815.84 - - 

̌�ɸ· -2,343.66 21,912.67 -22,547.16 5,814.94 

§U#àɸ� 464,434.46 667,475.66 519,568.87 684,053.84 

ĜѺ 1,773,478.01 2,376,501.46 2,822,166.72 2,801,166.54 

Q¡Ě΅ɸ�ϸˑÂ˒�҈ÒĉʺҦϷϩ#à�Ʉұ代ѣ#à�ұIϚͮ#

à�Эѐ#àĭŜŦ#àň¡Ě#àɸ�ˑȪ)ú-举ŉo�ȓrˋΒ�҈Òĉ

ʺҦϷϩ#àʠ¡Ěʴ-举΅ɸ�ˋ̿�Ӟ%ǚ�¡ĚÉʌ#àĭŜŦ#àŝԛ

әӲ�¡Ě΅ΆÍ˵ǮčͲ;�ƓĐë�#àϸˑʓҽōѦ�ʻˋ¡Ěƫ�Âč

ɜ「ϷǷȪ΅ό=dæ�ɂɫԋѡÉʌ#à΅ˁf�Ʀ̋ʌ΅Í̱ŝԛ͌�Ӯ̸
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ȶΠƏ�~ҴhϽϷϩ#à΅ΆÍ˵Ǯ� 

2016 ǚǦ�¡ĚƖͩѐ#ɸ� 2,801,166.54 ���Ӑ��ǚǦºƭ

1,007,460.24���ԯǕ, 26.45%�-举ʠƐѱϷ̨ͨŜșë�?ϨǎŋGʜԊ

яЈȲЯ�§)�Ϸϩ#àȳЀү¸ɸ� 531,440.98���ºƭ 727,208.47���

-举ʠ?ϨǎŋGʜ�ԯ�ȪGԊĞ̄ʛʢ�ԯ�Ʉұ代ѣ#àȳЀү¸ɸ�

335,601.96 ����ñ 103,983.8 ���-举ʠ҈Òɀ以#àɸ�ŝß�ұIϚ

ͮ#àȳЀү¸ɸ� 58,972.65���ºƭ 76,096.52���-举ʠұIϚͮ#à

Ѳ˵�ԯ�Íȗ¸ɸ� 383,961.04����ԯ 91,598.36���-举ʠѡұѡÒ

Íȗɸ�ĉѡұιҰÍȗɸ�ºƭ� 

2017 ǚǦ�¡ĚƖͩѐ#ɸ� 2,822,166.72 ���Ӑ��ǚǦĞ̄ŝß

21,000.19���ŝǕ 0.75%�-举ʠ¡Ě΅ΏɄ#à�ұIϚͮ#à�̭Ŧ#à

ɸ�ӐąǚĞʺōƖͩӐũǕǦŝԛ�n¡ĚϷϩ#àɸ�ďǎŋĽϡǺıʶȲ

�ԯ�§)�1�ұIϚͮ#àȳЀү¸ɸ� 209,788.88 ���Ӑ��ǚǦŝß

150,816.23���ŝǕ 255.74%�-举ʠŘԋϚͮ#àɸ�ŝß�2�Ʉұ代ѣ#

àȳЀү¸ɸ� 332,989.25 ���Ӑ��ǚǦºƭ 2,612.71 ���ºǕ 0.78%�

-举ʠңàՋԞ#àɸ�ŝß�3�Ϸϩ#àȳЀү¸ɸ� 394,127.53 ���Ӑ

�ǚºƭ 137,313.45���ºǕ 25.84%�-举ʠȪGԊĉwԋͥōĞ̄�ԯ�4�

Íȗ¸ɸ� 366,592.55 ���Ӑ�ǚºƭ 17,368.49 ���ºǕ 4.52%�-举ʠ

ѡұ#àÍȗɸ�ĉƇɻԋѡĞ#Íȗɸ�ºƭ�Ʉұɸ· 1,136,551.91 ���

Ӑ�ǚŝԛ 482,582.71���ŝǕ 73.79%�-举ʠŢЍԋѡǆ¨Ʉұɸ·ŝß� 

2018ǚǦ�¡ĚƖͩѐ#ɸ� 2,376,501.46���Ğ �̄2,822,166.72���

ºƭ 445,665.26���ºǕ 15.79%�-举Đáț¶ʠ�1�Ϸϩ#àȳЀү¸ɸ

� 300,576.61���Ğ �̄394,127.53���ºƭ 93,550.92���ºǕ 23.74%�

-举ʠ?ϨǎŋGʜӐ�̤亏�ȪGԊĞ̄ºƭ�2�Ʉұ代ѣ#àȳЀүɸ�

321,748.10���Ğ̄�332,989.25���ºƭ 11,241.15���ºǕ 3.38%�-

举ʠŜР˃ɀ以#àɸ�ºƭ�3�ұIϚͮ#àȳЀү¸ɸ� 192,474.50 �

��Ğ̄�209,788.88���ºƭ 17,314.38���ºǕ 8.25%�4�Íȗ¸ɸ�

482,027.42 ���Ğ̄�366,592.55 ���ŝß 115,434.87 ���ŝǕ 31.49%�
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-举ʠ:�ӟĳԋѡұIÍȗɸ�ŝß�5�Ʉұɸ·ĉ¡�]�Đáɸ·ĜѺ

351,622.87���Ğ �̄1,003,610.82���ºƭ 651,987.95���ºǕ 64.96%�

-举ʠɕʶĉŢЍԋѡǆ¨IͲ΅Ʉұɸ·ºƭ�6�§U#àɸ� 667,475.66

���Ğ̄�519,568.87���ŝß 147,906.79���ŝǕ 28.47%�-举ʠƄ¡

Ě以ĳɸ�ŝß� 

2019ǚ 1-6ʵ�¡ĚƖͩѐ#ɸ� 177.35M��Ğ̄�109.42M��ŝß

67.93 M��ŝǕ 62.08%�-举Đáț¶ʠ�1�Ϸϩ#àȳЀү¸ɸ� 18.96

M��Ğ̄�16.57M��ŝß 2.39M��ŝǕ 14.42%�-举ʠŏƓңơϚͮ亚

Œ�IİrϠ�ʊƏķ�2�Ʉұ代ѣ#àȳЀүɸ� 16.47 M��Ğ̄�15.25

M��ŝß 1.22M��ŝǕ 8.00%�-举ʠ̵ɚdҧƘȰ�ɪñ优ȹѣɾͥ�

ɸ�π˾ŝԛ�3�ұIϚͮ#àȳЀү¸ɸ� 11.44 M��Ğ̄�8.68 M��

ŝß 2.76M��ŝǕ 31.80%�-举ʠұϚƄ¡Ě-áϚͮѲ˵ŝԛӐȌ�4�Í

ȗ¸ɸ� 22.53M��Ğ̄�26.52M��ºƭ 3.99M��ºǕ 15.05%�-举ʠ

Íȗɷ¿ŝß�5�Ʉұɸ·ĉ¡�]�Đáɸ·ĜѺ 59.98 M��Ğ̄�16.00

M��ŝß 43.98M��ŝǕ 274.88%�-举ʠ¡Ěɂɫǎŋˁӵ�ҚʅұIԂ

Ѝ�ĎȄ;ӐŸ΅#Ͽ�6�§U#àɸ� 46.44M��Ğ̄�25.11M��ŝß

21.33M��ŝǕ 84.93%�-举ʠƄ¡Ě以ĳɸ�ŝß� 

2�ѐ#ɷ¿ 

Ѩ/ń 6-28 ¡Ěѐ#ɷ¿ʛϳ�ԋՑöo���� 
优 2019ǚ 1-6ʵ 2018ǚǦ 2017ǚǦ 2016ǚǦ 

οԋĉ任ß 9,323.50 17,203.44 16,597.29 49,068.57 

#àĉϚͮү 508,337.61 938,286.62 975,511.70 956,354.23 

ұIº�ɞŮ - - 168,665.83 141,949.27 

�ͳº�ɞŮ 105,923.31 162,216.67 - - 

§UұIº�ɞ

Ů 
-883.12 2,506.05 - - 

§U#àȪʽ 385,790.32 545,307.23 432,683.45 588,892.81 

ĜѺ 1,008,491.62 1,665,520.01 1,593,458.27 1,736,264.89 

¡Ěѐ#ɷ¿-举êɔѐ#οԋĉ任ß�#àĉϚͮү�ұIº�ɞŮ��

ͳº�ɞŮĭ§U#àȪʽ� 

2016ǚǦ�2017ǚǦ�2018ǚǦĭ2019ǚ1-6ʵ�¡Ěοԋĉ任ßÂÎ,
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49,068.57���16,597.29���17,203.44��ĭ9,323.50���2017ǚǦ¡Ěѐ

#οԋĉ任ß̄2016ǚǦºƭ32,471.28���ºǕ66.18%�-举ʠѐ#οɹŝ�

οĠЭ2016ǚ5ʵҺ�¯Љϫѐ#ο�2018ǚǦ¡Ěѐ#οԋĉ任ß̄2017ǚŝ

ß606.15���ŝǕ3.65%�ĐáǕǦӐƬ� 

2016ǚǦ�2017ǚǦ�2018ǚǦĭ2019ǚ1-6ʵ�¡Ě#àĉϚͮүÂÎ,

956,354.23���975,511.70���938,286.62��ĭ508,337.61���Ĩ̙ͩá�

ԯ΅Ȏæ�2017ǚ¡Ě#àĉϚͮүӐ2016ǚŝß2.00%�-举ʠЛǆћ仔΅ŝ

ß�2018ǚ¡Ě#àϚͮүӐ2017ǚ�ԯ37,225.08���-举Ϡ¡ĚǵǚЛǆү

ͳ�ԯȲЯ�2019ǚ1-6ʵ�¡Ě#àϚͮүӐ�ǚĞʺŝԛ24.88%�-举ϠЛ

ǆћ仔ŝß� 

2016ǚǦ�2017ǚǦ�2018ǚǦĭ2019ǚ1-6ʵ�¡ĚұIº�ɞŮÂÎ,

141,949.27���168,665.83���0�ĭ0��2016ǚ¡ĚұIº�ɞŮӐ2015

ǚʶ�ñ΅-举ăĽʠě-举ұIº�ɞŮŝß�2017ǚ¡ĚұIº�ɞŮ,Ӑ

ąǚĞʺŝß18.82%�-举ăĽʠʽʺǡɸ�ͮ˺ĭ:�ӟĳԋѡұIº�ɞŮ

ŝß� 

2018ǚǦĉ2019ǚ1-6ʵ�ĽƖʎʌԋѡǆ¨fѺ¹ÈǺı�¡Ě�ͳº�

ɞŮÂÎ,162,216.67��ĭ105,923.31���-举ʠʌ#àɄɻŝԛ�ǡɸ�ͮ

˺Ѳ˵ŝßƧЯ΅�ͳº�ɞŮ� 

2016ǚǦ�2017ǚǦ�2018ǚǦĭ2019ǚ1-6ʵ�¡Ě§U#àȪʽÂÎ,

588,892.81���432,683.45���545,307.23��ĭ385,790.32���2017ǚ¡Ě

§U#àȪʽӐąǚĞʺºƭ26.53%�-举ăĽʠčѣLƄ¡Ě以ĳȪʽºƭ�

2018ǚ¡Ě§U#àȪʽӐąǚĞʺŝß26.03%�-举ϠƄ¡Ě以ĳȪʽŝß�

2019ǚ1-6ʵ�¡Ě§U#àȪʽӐąǚĞʺŝß90.69%�-举ʠƄ¡Ě以ĳȪ

ʽŝß� 

3�¸Í̱ 

Ѩ/ń 6-29 ¡Ě¸Í̱ț¶�ԋՑöo���� 
优 2019ǚ 1-6ʵ 2018ǚǦ 2017ǚǦ 2016ǚǦ 

ѐ#ɸ� 1,773,478.01 2,376,501.46 2,822,166.72 2,801,166.53 
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ѐ#ɷ¿ 1,008,491.62 1,665,520.01 1,593,458.27 1,736,264.89 

Í̱ȓՑ 800,375.75 757,036.69 1,288,939.70 1,116,172.70 

ȲȄο 193,560.84 179,965.84 301,379.41 223,120.87 

¸Í̱ 606,814.92 577,070.85 987,560.29 893,051.83 

̃Рɸ·��� 0.48 0.45 0.75 0.70 

2016ǚǦ�2017ǚǦ�2018ǚǦ¡Ěĭ 2019ǚ 1-6ʵ�čѣL΅¸Í̱Â

Î, 893,051.83���987,560.29���577,070.85��ĭ 606,814.92��� 

2017ǚ¡Ě¸Í̱Ӑ 2016ǚǦŝß΅-举ăĽʠɄұɸ·ɸ�ŝß�2018

ǚ¡Ě¸Í̱Ӑ 2017ǚǦ�ԯ΅-举ăĽ,Ʉұɸ·�ԯ� 

�¢���ЧÜÂ˒ 

Ѩ/ń 6-30 -举ңàɗ˝ 
ңàɗ˝ 2019ǚ6ʵʼ 2018ǚʼ 2017ǚʼ 2016ǚʼ 

̦á̄ͥ 1.99 2.04 2.05 1.67 

Ӳá̄ͥ 1.99 2.04 2.05 1.67 

Íȗ�ʄ��� 2.23 1.60 2.15 1.93 

ұIҡ� �ͥ%��̂¡Ěđǿ� 60.22 58.87 58.41 59.82 

ҭ˺�Ӡͥ�%� 100.00 100.00 100.00 100.00 

Íȗ�Vͥ�%� 100.00 100.00 100.00 100.00 

2016-2018ǚĉ 2019ǚ 6ʵʼ�¡Ě΅̦á̄ͥÂÎ, 1.67�2.05�2.04ĭ

1.99�Ӳá̄ͥÂÎ, 1.67�2.05�2.04ĭ 1.99�Ţ@ѣ#Ӑ՜̉Ǚ�Čʞ¿¡

ĚӐǳ΅Λʺ��ЧÜ�¡Ě�̂¡Ěđǿ�̈́ ұIҡ�ͥÂÎ, 59.82%�58.41%�

58.87%ĭ 60.22%�ɇĩʺӐ,Ǚπ�Čʞ¡Ěԛʺ��ЧÜġŸ�Ğʖ¡Ě

Íȗ�ʄP�ɕňĞѣ#Ӑ՜̉Ǚ� 

ȓrЖѷ�̔ ¡Ěňɇĩʺ¨ʶӐǳ΅��ЧÜ�Ǜ�ɕňӐ,Ĝͮ΅̉

ǙсŁ� 

Ļ�ʻˋ#à˝ĉΆÍЧÜ΅ĖɕЀȒ 

¡ĚňԛʺϷѐӚξ)�Ӯ˾ǷȪ;¨ʶЭӇ͟и΅ˢȉό=Ü�-举rͩ

ň� 

���ʻˋčƻ˝ 

ň亚ŒХʨ��¡Ě΅ȓrčƻȭ;,�ŏɕYƘȰ,)ȉ�YϷϩ�Ʉұ
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代ѣ�ұIϚͮϒ)O#à,ˢȉ�YұʽŒ)O#àĭɄұ/ιҰ#à,%В�

YÉʌĭŃԬë,ՙáÜ�ßǳΟσ�Lȴ�IT ĭՒɧĜѲĻˣɷ˛Ǫ҆�ß

ǳұʽ�ɄұϚͮ�ұIĭңơϚͮ�Ʉѣɀɬ�以ĳƓ]�ˁˑϷϩ�以ĳG

ʜĭCМЋ҈ÒϒDũЧÜǪ҆�ЯÜ@ɂ̭ӱǪ҆Ȫ,YЋ�҈Ò�ңơϚͮ

҈Ò�)Ƭ`#҈Ò�ˁˑ#à҈Ò,ˢȉ΅Ń�̦�ŃԬʶǺıÜ΅ԋѡʷ

àԺľ� 

�?�ΆÍЧÜ΅ĖɕЀȒ 

1�ԹĂ΅ұʽƖÜ 

2007-2019ǚ�¡ĚɃqǎŋˁӵ�ӱӚŧ［ȭ;Ȓ΅Р˃ѡұĭ�Òѡұ�

әӲŝǳ;ұʽƖÜ�2019�òǚ�¡ĚӱӚčѣ¡Ě��［Ϩ��“%ѡ”ABS�

ɸ·¼҈�ɸ·˃亚ѾϒʍǮƏȪŜѡұϧ300M��ň̦áȒΈϚɗ˝ɕЀ

͂于ΈϚ举̋΅Ğʖ�ĜͮƎɣ�àÏʺʯʳ�ʶɾ͂于#àұԋ伍̋�¡Ě@

2019ǚ�òǚӠȪÞыȄ;L̇代ѣ¥@čѣΛʺѡұÒұˤ΅ȾŤ�ƥ¡Ěŝ

ßѡұİζ�ԯpѡұȪʽ�ɪ՜ұIҡ�ϚͮĜͮȒ�ŝǳ¡Ě̦áȒϚͮ͋

̤Ȓϒ¨ʶκː΅vͳ�Ğʖ�¡ĚӠκːɎƻŜŦѡұ�Σ�;ŜŦ#à΅�

Ǩʶǟčƻ��于΅ұʽ,¡Ě#àdë亚ŒŭƖ;ŘΡ� 

2�õ二΅ЂĜԋѡʷàǙė 

Y҈Ò̂¡Ě#à¿č�ӱӚ҆ϊ�ɸҩ #Ƅ¡Ě�¡Ě�ʊȺ�ԋѡI

İʷàсŁ�ǩlԋѡʷà亦ͼ�「ŘʽǪȪ̳Ή҈ÒʺҦϷϩ�Ʉѣ�ұIϚ

ͮ�γèР˃Ʉұ�ēϝɄұ�ѡұιҰ�ŜŦ代ѣϒŧ(#àՎŕ΅ԋѡʷà

Ժľ�¡ĚϷϩ#àƘȰŘΡԹĂ�Ʉұ代ѣ#à¨ʶӐ՜΅ǎŋǺıÜ�ұI

Ϛͮ#à-áϚͮѲ˵ɕЀɪñ�γèР˃Ʉұ#àѲ˵ĉÍ̱Ңͤѣ#Վ��

ň̻#àě优ʄɠɣğѣ#ÔÆ�ѡұιҰ#àΣϊѣ#Վ�ŉo�Οσʷàǎ

ŋǺıÜǳ�ЂĜë΅ԋѡǙė¨ʶǳũ΅Ѳ˵ɾǡĭGĈ以ĳ͆Ü�,#àč

ƻɪ};ʶÜɷɱ�,ƘȰЂĜԋѡʷàÉӳ;ˊ\� 

3�ǝ̘΅ѐ#Ћ͌YĉȵƖ΅ƘȰŘΡ 

ȮЮ2019ǚ6ʵ30ʓ�¡Ěň)ŃŜɑʶ330Ɯ҈ÒĉʺҦѐ#Ԁ�§)҈
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Òѐ#Ԁ290Ɯ�ʺҦѐ#Ԁ40Ɯ��Ӷ【30(Α�Ώ交ǎĭЭ̖î�ňẸ�˸

̣�ìА̣�øА̣�ũ̞̣ϒ14(ŃƜĭŉî҆ʶÂѣȬƄ¡Ě�¼�Ӷ【�

Ń΅ѐ#Ћ͌ĭː¨ȭ;Ȓ΅ŃԬë【Ʒ�¡ĚȄYǪϊǥũ!πƓ΅ƘȰБ�

ȮЮ2019ǚ6ʵ30ʓ�¡ĚňŜŦɑʶӞ1,500�ğƘȰ� 

4�#Վ�΅ŃԬ#àǙė 

ӱӚɸҩʅĜ̭ӱŃԬ�̭ӱ代ѣ�҆ϊЭҮîÂ¡Ě�¡ĚǪϊ;#Վ

�΅ŃԬ#àǙė�ыȄ;Eūŉî�čdæYĉ˸АŉîÔΘȒ΅ȭ;�ţ�

2019ǚ�òǚ�̭ӱŃԬϾЀ�ɕň̻)ұÒĵ΅ՎӀŉo�IPO�Р˃ѡұ

优ɀ以ʄԊÂÎoÆ̻�rɄѣ伦o�ƏȪ΅“ͯǜĮĶ”АРIPO优ʠN

ǚYˋẸ¡ĚňϫʋӘ�ʴũѲ˵΅IPO�ňẸԲʓʽŦG3՜ɸ·`#�Ò

čѣǎŋ)�ɀ以ʄԊĭԋՑōoÆ�ͭԋѡˁˑϑ��ʑ�ŘԋыȾ҈ΈfŘ

ԋCѼұˤ�Ȫ,伦ɷ)ұÒĵХʨ΅“ì�”Řԋ�ǪȪ;ӃŃͼ�ӃǎŋĭӃ

ԀԜ΅Gʜ̷ϙrϠ�Ô「ʶʄðƜŃԬΚğˁˑƘȰӱӚ̭ӱŃԬ΅ϙ̗Ώ

ɦӢѣGʜ�ɮǪ;�ʌ�W΅�ǎGʜϠϽ�ˑϓ�ͭϽ�΅ˁˑGʜǙė�

κːư九LǆʪЧĭˁĺL̦ξЭáëɁʾ�Ӣ�˾ɪñʄƆë亚ŒЧÜ�ˑ Ǫ

�ʌ΅ԋѡηɁͲȎņ� 

̭ӱ代ѣʠ¡ĚŃԬëȭ;΅ԉ举ϲȪԀÂ�ɑʶň˸ΌĉøАǎŋ�΅ 

#ΚҊYĉԛӘ20ŧǚ΅Ϸ՛�ϊ于@ɷɕ)Ń�˸ ̣ĭøА̣ԟ΅ӃŜ#àĜ

v�ɂ¡Ě΅#àčƻÏʯǝԣ΅ŉͮîŕ�,ŃԬëӢξ΅ßӲɪÔԀЎ�

Ô�̭ӱ代ѣ΅Ϸѐ「ϷӢ�万Ȓȅͨ΅Ӊӷ�ʻˋƫ ̚@`#代ѣ�Ʉұ代

ѣYĉұIϚͮ�ũՎŕ�δɕ“)Ń�ϡ”ȭ;�YƖͩĖɕЀȒΆÍ� 

ЭҮîÂ¡Ěʠ伦Ⱦß�ЭҮîFTUrϠ΅҈Òˁˑ�ȪÞƖʎ;ŃÒĵ

伦öFT优�ӃŜѡұ优�Ǜ@2016ǚ5ʵȪ,�̭՟ԋGʜȲAϝŃԬfĪ�

2018ǚ11ʵȪ,;)ŃŦ̌Gʜ)ȉŦǍɌ�fĪ�2019ǚ�òǚ�ЭҮîÂ¡

ĚƠÃ¥̚ЭҮîԋѡɹՄɼϔáȎ�ƥɦ¡Ě�ͭұʽǎŋǙė�ÍͳӃŜұ

ԋdæ�Ӯ˾ňЭҮîǷȪ;ӃŜ#àЂĜǙė�#Վ���ʍoŧŉî΅

ŃԬ#àǙėʶÍ@¡Ěɂɫʓ·ŝԛ΅ӃŜ#àˁf�͂ 于ƘȰ΅ӃŜ#à伍

̋�ɪñ¡Ě΅ŃԬǺıÜ� 
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5�π�΅Ϸѐͮȍ�ʶɾ΅ĜѲՒԳϚͮĭԀɧÐrϠ 

¡Ěδɀ“π�0Ю�ƍ”΅Ւɧͮȍ�ň31ǚ΅Ϸѐ“Ę)�ȪÞǦӚ;ŧ

(ǎŋĭ#àīʺ�ΈϚɹՄĭѣ#亚Œčƻ�ʠ)ŃŜ?ð"ϩ ðǚWȪ

ϊ΅҈Ò¡Ě)Ĵ��ƜЮNPňѐӝǛ!ʻʯğ�̒ ѩɼǤ̚ұ!ʻѩɸҩԉ

ϲӚ΅ũŒ҈Ò¡Ě�¡ĚɕЀǪϊ��ĜѲϚͮ�ѯΉrϠ��ՃՒԳϚͮr

Ϡ�ʶɾŉϚͮĜѲՒԳ�̠ԑĉȔȏѡұՒԳ��ͳՒԳ�ǎŋՒԳ�ɵvՒ

Գ�̦áȒՒԳĭŠѸՒԳϒěϝՒԳ�˽Ŧ�¡ĚӠǪϊ;͡ϊĭԺ)ë΅

ԀƗѺrϠ�ͳYʶɾ˭˙�ΈΖě优ѐӝĭGʜ΅ĜѲȒ�ΓƖȒ�ƏʅȒ�

ʶɾȒ� 

6�ɕЀŝǳ΅ηɁƖÜ 

¡Ěŏɕ“Ͻ�Ϛͮ�Э-Ėɧ�ѡĜ#à�ǯՎčƻ”΅ηɁɗƧȐȠ�ŏ

ƓɨӢηɁ�#à΅̵ǦѡĜ�ßȌԋѡηɁǙėǪ҆�,Ɩͩ¡Ěȭ;�ȶӳ

)Ń˝（ǮɄѣɪ}�Ճɷɱ��ʠϣȸԋѡηɁčƻҽæ�ԋѡB�ũʄɠ�

LǆʪЧϒȭ;Ȓǆvπ˾ɨӢ��Ճɷɕě优#àÉʌčƻ�?ʠCМЋԋѡ�

̭ӱʍв #͙΅ЭΟǆvɕЀɨӢ�,ěϝƘȰɪ}�ʍo�《Ǭë΅ʷàr

՛��ʠʪȨӝѐ�ɇѨÂ˒΅ǡͳŋʨ�ʊ*ơ�#àϚͮʯß՜ɾ�ĻʠĜ

Ѳ�ՒԳϚͮ��ȗʅĜ�ʄɠʷàϒՎŕ΅Οčdæ�ʊȺũ�ԺľϚɧÜǦ

Ӣ�˾ɪñ� 

D�ʽʺ�ÒčѣĠ¡ĚұIҡ�ϸˑĐë 

ʽ［čѣƏȪĠƫǯҺ¡ĚұIҡ�ϸˑ΅Đë��҆¡Ě΅ұIҡ�ϸˑ

ňY��҆ŘΡ�IͲĐá� 

1�ΐ¥ңàʄɠ˵ɐҚʅ΅Ř¹ʓ, 2019ǚ 6ʵ 30ʓ� 

2��҆ʽ［čѣ@ 2019ǚ 6ʵ 30ʓƏȪ� 

3��҆ʽ［čѣ΅èԺұԋ¸Ց, 50M��þ�Д中ѡұӚξ)ȲIͲ΅

ΐ¥үͳ!�Ԁčѣ� 

4��҆ʽ［čѣ΅èԺұԋ¸Ց 50M�Ѻ� 2019ǚ 6ʵ 30ʓ΅ĜǛұI
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ҡ�Ѩĉ̂¡ĚұIҡ�Ѩ� 

5�ʽ［čѣ΅èԺұԋ 50M��ōͳ@�ӠčѣLþƫÏʺ΅�à� 

Ř@�ӧ�҆�ʽ［čѣƥ¡ĚĜǛұIҡ�ϸˑ΅ǺıŹ�Ѩ� 

Ѩ/ń 6-31 ʽʺ�Òčѣƥ¡ĚĜǛұIҡ�ϸˑ΅Ǻı 

öo����� 

优 
2019ǚ 6ʵ 30ʓ 
�ăɇѨ� 

2019ǚ 6ʵ 30ʓ 
�˵ɐɇѨ� 

˵ɐĐáՑ 

ұIȓѺ 62,290,726.89 62,790,726.89 500,000.00 

ҡ�ȓѺ 48,577,972.26 49,077,972.26 500,000.00 

ұIҡ�ͥ 74.25 74.49% 0.24% 

̦á̄ͥ 1.99 2.02 0.03 

Ř@�ӧ�҆�ʽ［čѣƥ¡Ě̂¡ĚұIҡ�ϸˑ΅ǺıŹ�Ѩ� 

Ѩ/ń 6-32 ʽ［čѣƥ̂¡ĚұIҡ�ϸˑ΅Ǻı 

öo��� 

优 
2019ǚ 6ʵ 30ʓ 
�ăɇѨ� 

2019ǚ 6ʵ 30ʓ 
�˵ɐɇѨ� 

˵ɐĐáՑ 

ұIȓѺ 33,830,468.65 34,330,468.65 500,000.00 

ҡ�ȓѺ 22,720,331.27 23,220,331.27 500,000.00 

ұIҡ�ͥ 60.22% 60.92% 0.70% 

¢�Ȳʶ˃ď΅ұIț¶ 

ȮЮ 2019ǚ 6ʵ 30ʓ�¡ĚȲʶ˃ď΅ұIț¶¨rŹ�� 

Ѩ/ń 6-33 ¡ĚȲʶ˃ď΅ұIț¶ 

öo�M� 

优 2019ǚ 6ʵ 30ʓ ďăĽ 

ҦǍұԋ 14.92 
-举,ՒԳ¹ţ ȰƇ˺��˺�҈ԋƇ˺

ĉҧɊƓʺƇ˺ϒ 

ѡ¿ұԋ 1.04 ɸ·˃亚Ѿ 

GʜȒԋѡұI 683.28 
ʶɀҘˊ\΅ԋѡұI�Ϡͳ@÷¿ļҩ#

à��Ò�ҭ#à��˺ҧɊɋ�ϒ 

:�ӟĳԋѡұI 20.64 Ľѡұď 

§U�˃Ʉұ 14.23 
ƇňʶɀҘˊ\΅ԋѡұI�Ϡͳ@÷¿ļ

ҩ#à��Ò�ҭ#àҧɊϒ 
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łƓұI 0.33 ʻÝźI˃҈9 

ʒǷұI 3.87 ͳ@ɉɊȬɋ� 

§UұI-ԛʺǡɸ˺ 189.12 ͳ@代ѣ�˺ҧɊ 

ĜѺ 927.43 - 

��čѣLʴӞ%ǚʼʶȗ�àÂ˒ 

Ѩ/ń 6-34 ¡Ě 2017ǚʼĉ 2018ǚʼʶȗ�àtՑț¶ 

öo��� 

优 2018ǚʼԋՑ ú �̄%� 2017ǚʼԋՑ ú �̄%� 
Λʺ�˺ 3,691,663.84 11.61 3,071,283.00 11.56 

ǡVΛʺѡұ˺ 2,653,796.77 8.35 2,942,676.24 11.07 

Ɍ�ұԋ 1,472,409.61 4.63 1,181,163.89 4.44 

÷¿ļҩԋѡұI

˺ 
5,637,290.34 17.73 3,304,572.67 12.43 

ԛʺ�˺ 4,328,668.19 13.61 3,060,915.96 11.52 

ǡV�Ò 14,014,685.72 44.07 13,015,826.88 48.98 

ĜѺ 31,798,514.47 100.00 26,576,438.65 100.00 

ȮЮ 2017 ǚʼ�¡Ě΅ʶȗ�àĜѺ 26,576,438.65 ���úҡ�ȓՑ΅

65.62%�§)ԛʺ�˺ĭǡV�ÒĜѺ 16,076,742.84���úʶȗ�à΅ 60.50%� 

ȮЮ 2018 ǚʼ�¡Ě΅ʶȗ�àĜѺ 31,798,514.47 ���úҡ�ȓՑ΅

71.55%�§)ԛʺ�˺ĭǡV�ÒĜѺ 18,343,354.91���úʶȗ�à΅ 57.69%� 

 �Ȭʶ>优�ʓĠ>优ĉ§Uԉ举>优 

���Ȭʶ>优 

1�ʻµҋ҅Ȭ[为ǷȪ΅Ȭʶҡ�ĉ§ңàǺı 

ȮЮ 2019ǚ 6ʵ 30ʓ�¡Ě�Ƈň��̭҈ÒGʜȲРέ�ǎѲÈ�)举

̋ɈԿ΅̯˦ԋՑ事Ӛ 1,000��Ǜ!ú¡ĚʴӞ�ʺϷƗѺ¸ұIϼƥ� 10%

Y�΅ԉũҋ҅�[为>优� 

2�§UȬʶҡ� 

ȮЮ 2019ǚ 6ʵ 30ʓ�¡ĚՍѺҡ�tՑ,L̇Ǎ 1.53M�� 

�?�ұIҡ�ѨʓĠ>优 
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ʽʺʒԉũұIҡ�ѨʓĠ>优� 

���§Uԉ举>优 

1�̭ӱŃԬ҈ÒԺľҩР˃ѺÅ 

2002 ǚ 8 ʵ 23 ʓ�̭ӱŃԬ҈ÒϷР$Ⱦ¹他ϫ�优ҩР˃ѺÅ�	2002

ǚҩР˃ѺÅ
��͵ 他ϫ3ʓҺѺʶɾʺ, 10ǚ�「@ 2012ǚ 8ʵ 22ʓƺ͂�

ˣɠ 2002 ǚҩР˃ѺÅ�ҩР˃Ėɡ<̭ӱŃԬ҈ÒȬ§^s任Ƽ�Ƅ�¡Ě

ȬМѐ¡Ě΅^s�ЛĪǆ�ȹѣ两>ĉ休ȹѣ两>�ҩР˃ѣz]͵̭ӱŃԬ

҈Ò两>ΣƓ��Ȅp@�Æě优΅ʴ՜���I�¡ĚРέ@举ϧʓʺňМGȲ

΅ɸΊ]��II�¡ĚРέ@举ϧʓʺÔ 5 (GʜʓňМGȲ΅ǙōɸΊ]�ĉ

�III�¡ĚРέՃ��ҩР˃ɕʶLʒ˃ɸĎРȗȬ@Р$ũf�Ʉέ�2018

ǚǦ�̭ ӱŃԬ҈ÒҩР˃ɕʶLň 2002ǚҩР˃ѺÅ�¤ѣz 3,246,326_ҩ

Р˃� 

2015 ǚ 6 ʵ 8 ʓ�̭ӱŃԬ҈ÒР$͟ÎũfƗ乐Ⱦ¹他ϫʌҩР˃ѺÅ

�	2015ǚҩР˃ѺÅ
��ґҩР˃ѺÅ@他ϫʓʺҺðǚʶɾĉͲɾ�ˣɠ

2015 ǚҩР˃ѺÅ�ҩР˃Ėɡ<̭ӱŃԬ҈ÒȬ§^s任Ƽ�Ƅ�¡ĚȬМ

ѐ¡Ě΅^s�ЛĪǆ�ȹѣ两>ĉ休ȹѣ两>�ҩР˃ѣz]͵̭ӱŃԬ҈Ò

两>ΣƓ��Ȅp@�Æě优΅ʴ՜���I�¡ĚРέ@举ϧʓʺňМGȲ΅ɸ

Ί]΅ 110%΅]ˤ��II�¡ĚРέ@举ϧʓʺÔ 5(GʜʓňМGȲ΅Ǚōɸ

Ί]�ĉ�III�¡ĚРέՃ��ҩР˃ɕʶLʒ˃ɸĎРȗȬ@Р$ũf�Ʉέ�

2019 �òǚǦ�̭ӱŃԬ҈Òň 2015 ǚҩР˃ѺÅ�ɡ¿ǛыɦϫĜ¤

10,645,000 _ҩР˃�̭ӱŃԬ҈ÒҩР˃ɕʶLň 2015 ǚҩР˃ѺÅ�Ǜʻ

ѣzҩР˃�ēʶ 1,977,942_ҩР˃@ʺĽĪǆӕЛŮɾ� 

ȮЮ 2019ǚ 6ʵ 30ʓ�̭ ӱŃԬ҈Ò「čѣnʻыѣz΅ҩР˃ț¶Ź�� 

ҩР˃ѺÅ 「čѣnʻыѣzҩР

˃ʄԊ�̚� 
̃Рѣz]

�̚� ѣ˃ʺ 

2015ǚҩР˃ѺÅ 

14,142,301_ 4.645̻� 
2016ǚ 12ʵ 8ʓЮ 

2021ǚ 5ʵ 11ʓ 

12,007,201_ 5.014̻� 
2018ǚ 6ʵ 7ʓЮ 
2022ǚ 11ʵ 9ʓ 

18,590,000_ 2.904̻� 
2019ǚ 5ʵ 28ʓЮ 
2023ǚ 10ʵ 31ʓ 
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ҩР˃ѺÅ 「čѣnʻыѣzҩР

˃ʄԊ�̚� 
̃Рѣz]

�̚� ѣ˃ʺ 

 10,645,000_ 2.56̻� 
2019ǚ 12ʵ 27ʓЮ 

2024ǚ 5ʵ 30ʓ 
ĜѺ 55,384,502_   

̚�ҩР˃ʄԊĉҩР˃ѣz]ˤĖĽ}Р�YРWȗ�ϦРčѣȬ¡ĚРʽ΅§UϝmĐáЖӢѣ

Қʅ� 

�ӧˣɠ 2015ǚҩР˃ѺÅƯʻѣz΅ҩР˃ϧṷ́ӱŃԬ҈Ò 2019ǚ 6

ʵ 30 ʓ「čѣР_ϧ 0.96%�пt�ҩР˃ыȚʄѣz�ṋ̌ӱŃԬ҈ÒÔ

΅ұʽϸˑ��ƫ会ՑŦčѣ 55,384,502Р̭ӱŃԬ҈ÒʧӱР�Ж̭ӱŃԬ҈

Ò΅РʽƫՑŦŝßϧ 5,538,000 ̻��Рʽ̀]ϧ, 201,593,000 ̻�(ʻȸԲ

čѣǫɷ)� 
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2�qb6�fp1X"\e 
qbm�fp1X"\e 

qbm�wV 
�C�=KfpTqbm� 

�����fp��*&f���_,DU �����fp��*&f�;IBU 
"\������fp��*&f��

�_,DUTqbm� 
@5������fp��*&f��

�_,DUTu�G<LU6�>m 
"\������fp��*&f�;I

BUTqbm� 
AQ�3I�f� #@5������

fp��*&f�;IBUTqbm� 
IJE 8$E IJE 8$E IJE 8$E IJE 8$E IJE 8$E 
O7� O7� O7� O7� O7� O7� O7� O7� O7� O7� 

k7mq 125,216,144,136.30 100,842,455,792.90         
][2�q 8,217,967,945.10 7,646,561,080.06         
b!mq 52,096,466,068.95 48,861,008,664.27         
�G<qbm�       196,731,366,116.04 177,205,414,005.44   
dSqb6�       1,367,101,959.15 1,780,757,436.39   
	�n/qbm� 65,830,789,106.05 82,678,791,854.61         
9DNw 13,167,368,274.74 8,257,214,480.90         
4!�hq 9,265,193,079.04 6,982,889,366.73         
�L>m 3,147,951,707.79 683,296,436.17         
���%>m   13,150,390,042.04 15,131,229,732.29       
��LU6�>m     15,932,967,416.47 15,228,290,724.33     
��m�(qbm�)  24,759,935,947.53  25,189,787,401.89         

,f  301,701,816,265.50   281,142,005,077.53  13,150,390,042.04 15,131,229,732.29 15,932,967,416.47 15,228,290,724.33 198,098,468,075.19 178,986,171,441.83 - - 
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qb6�fp1X"\e-^ 
qbj�fp1X"\e 

qbj�wV 

�C�=KfpTqbj� 

�����fp��*&f�;IBU 

"\������fp��*&f

�;IBUTqbj� 

AQ�qb6�Yg.fp� #@5

������fp��*&f�;IB

UTqbj� 

AQ�3I�f� #@5��

����fp��*&f�;

IBUTqbj� 

IJE 8$E IJE 8$E IJE 8$E IJE 8$E 

O7� O7� O7� O7� O7� O7� O7� O7� 

WI�N 40,603,729,493.82 36,916,638,377.39       

9�WIbmN 35,381,593,557.57 26,537,967,713.15       

?�mq 9,323,924,133.03 14,724,096,061.46       

�G<qbj�   1,559,333,087.04 4,804,747,405.05 22,882,833,570.86 21,396,207,017.07   

dSqbj�   2,002,562,167.04 2,218,774,485.86     

(!0lqbm�

N 

65,712,895,433.61 56,372,903,426.28       

�R	(h%N 90,371,198,878.92 71,893,534,715.42       

9�Nw 7,272,480,287.36 5,129,235,940.42       

rI�N 46,111,556,612.11 43,286,681,942.38       

9��% 141,439,731,942.49 140,146,857,168.90       

��j�(qbj�) 15,282,024,828.38  13,434,081,911.75       

,f 451,499,135,167.29   408,441,997,257.15  3,561,895,254.08 7,023,521,890.91 22,882,833,570.86 21,396,207,017.07 - - 
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3�@pfC`ʔ˦ȝʷ3Õʯ_ 

°M�ŴÈ7ǧĮg 

̉ȡ Ķ�Q̏ 
ǀƽpfC`¿

�ƄȞ 
ʔm、Ȟȝɐʔ

pfC`¿� 
ǀƽʔƍȝ�

` 
ƽƿQ̏ 

˧ʂʷ3 
1ƭŘ˧

ʂʷ3 
177,205,414,005.44 1,674,695,484.88   196,731,366,116.04 

ʄȔ˧ʂ

ʷ3 
1,780,757,436.39 -157,756,746.59    1,367,101,959.15 

u<_、

Ųʷ 
15,131,229,732.29  -7,975,618.79 -4,051,535.30  13,150,390,042.04 

u<、Ȟ

ĪvŲʷ 
15,228,290,724.33  618,693,772.84   15,932,967,416.47 

˧ʂʷ3

Èʔ 
209,345,691,898.45 1,516,938,738.29 610,718,154.05 -4,051,535.30 227,181,825,533.70 

˧ʂʯ_ 
1ƭŘ˧

ʂʯ_ 
26,200,954,422.12 -240,164,603.32   24,442,166,657.90 

ʄȔ˧ʂ

ʯ_ 
2,218,774,485.86 24,876,364.10    2,002,562,167.04  

˧ʂʯ_

Èʔ 
28,419,728,907.98 -215,288,239.23   26,444,728,824.94 

ǯ�ǀʇ�ĉâœȄȝ¥ȼsɎ� 

4�ʂʷʂ��� 

°M�ŴÈ7ǧĮg 

̉ȡ ƽƿQ̏ 
ʂ�ʷ˧ 52,096,466,068.95 
ʂ�ʟ�-1ƭŘ˧ʂʷ3 307,226,951.72 
ʂ�ʟ�-）ʂ˘ʂmʟ� 4,456,594.28 
）ʂ˘ʂmʟ�ř̏ 11,373,350.00 

5�ȲHʱD 

2019Ķ 1-6ƹâȐZpȞ̉ȡ�ƚȂƃǛ�ƛɯʷ �ţÙƃʼɅpȞŘƤ

̆ȝŲm˧̏rʔ 1,298.47�g� 

2019Ķ 1-6ƹpȞŘŲmǌŤƬɘ 
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°M��g 

̉ ȡ ǀƽ¼Ȕ̏ 
ţÙƃʼ 1,298.47 
È ʔ 1,298.47 

6�ěôźZ 

Ŧɲ 2019Ķ 6ƹ 30Ʃ	pÆ�ĉâěôźZ� 
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Ʉ�ɴ  £̀ʷ˧ˌȕ 

�ǀƽ_�ȝ£̀ʷ˧ʎǙ 

ǓƆ�pÆ_�¼ʃ�1ƭɋȓ�Ǭ�ȝȣsʎĐ	ɜÈpÆʰ�Ȍ�¹ƾ

ǈʷ˧̃Ǩ	ɛpÆɾ,HHʘ˘／ÕpÆɮ�Űó	pÆÌ�àʟȟHȗʨÌ

ÈǔŲʷɩpŀ¼ʃ�ʿ／ 1308gȝpÆ_�� 

ǀǚ_�ˣȕ�ƽ¼ʃƤŃ	̒ƽ¼ʃʎǙ��ʿ／7ǧĮ508g�Ð50

8g�� 

-�ǀƽ_�£̀ʷ˧ˌȕʔ� 

ǀƽ_�£̀ʷ˧âŮ˻¼ʃʶȕË	żnˠȕ.dˍ¼ʃ7�ƽȝpÆ_

�	@ǼˀpÆ_�ɜǌʫƞȝ̃Ǩ�ǓƆǀƽ_�¼ʃƫ˲ÕĒ˷¼ʃʎǙ�

£̀ʷ˧�ʲƫ˲�pÆ_�ɜǌʫƞʔ�¹u<ʷ˧Sȕ̃ǨɅş�	¼ʃ7

ƾǈÄɰʫƞȕ.dˍ�ƽ_��ʆhǴ�ʷ˧ɅȝvO˧̏ťʫƞvOȝ£Ų

̉ȡ� 

ǓƆ¼ʃ7ȝʷ˧čƈ	¼ʃ7żĞǀƽ_�£̀ʷ˧ȕ.dˍ�ƽȝpÆ

_�	u�	ǀƽ_�ż�ǠdˍȝpÆ_Ƭɘþ�� 

°M�8g 

_�7 O ʾŜƫ˲ �ƽƫ˲ ʵǛ˪ʃ/_�ɉȹ żdˍ˧̏ 

Ƕ˘ʟ�ɮEƺ˹pÆ 2016/11/17 2019/11/17 16Ƕ˘ C1 41.32 
Èʔ 41.32 

ǀƽ_��Q£̀ʷ˧Ğȕ.dˍ¼ʃ7�ƽȝƓȞ�ʟ� 

ǀƽ_�£̀ʷ˧żȕ.dˍ@��ʇ�ˠ��ƽ_�	Ȗ.ǀƽ_�ȝ¼

ʃƫ˲ġƾȯĐ	£̀ʷ˧�Mƫ˲ƨǬZʟ�ɶ£̀ʷ˧ƾɰ¹ƫ�Mdˍ�

ʇ�ȝ�ƽ_�	¼ʃ7Ğˌȕɱƺʷ˧ťɩu<ʂʷƤŃiʃdˍ�ƽ_�	

Ŏǀƽ_�£̀ʷ˧�MËzˎʃȣĺȝɧƅ�âƺŜ_�d=Ʃ�	¼ʃ7Ä
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@â�ŋÖd_ʔ�ȝ�ƍ�	ǓƆpÆʰ�ɋȓ�ļ	Ğ˱ɧȝ_�£̀ʷ˧

ȕ.ʆhɼˌʷ˧�°ǚʆhɼˌʷ˧Ƹˮ�ʿ／ 12�ƹ�� 

;ʯ_ɜǌ�Ǎ	pÆȫƽʯ_²Ǥˇ÷	; 2016Ķƿɲ 2018Ķƿ¹ 2019

Ķ 6ƹƿ	 ʋȫƽʯ_�	ȫƽ^Ǜ�ĺ=ȫƽʂʷǛ�@pfC`ʔ˦�u

¿�ʔmňƽƄȞȝ˧ʂʯ_�1ƭŘ˧ʂʯ_�±�Ûʴ˧ʂʷ3ǛÕ>ȓ(

±ʟ�ǛÈʔ��²ʯ_ř̏ȝ 55.79%�48.81%�49.04%Õ 52.80%��˒ş�

ƱȰ)pÆȫƽd_µ�ˇ÷	̃ ɟɠʫƞ_�ɜǌ	Èȓˡɧˮȫƽ˹_�ʂ

ʷʎǙ� 

ǀƽ_�ƽ˹ȣěˇˮ	pÆĞǓƆ¼ʃĎŤËȝ_�ɜǌˎǠ�ņʷ3

ʯ_ɋȓ�Ǵ�ŘɋȓÕʷ˧ˌȕɋȓ	ȯZ£̀ʷ˧ȝƺƘˌȕķƊ�ȣsʰ

�̐˼� 

��ǀƽ_�£̀ʷ˧ˌȕěʰ�Ȍ�ȝŋÖ 

@ 2019Ķ 6ƹ 30Ʃ�ê�	ǀƽ_�¼ʃĎŤ�ǓƆ�˒£̀ʷ˧ˌȕʔ

�*@ůʃË	ÈķÀōǴ�ǤȎĞȖǀƽ_�¼ʃ�ȝ 1.99 î�� 2.02�ǀ

ƽ_�¼ʃË	ǀpÆǴ�ǤȎĞƺŪ�«	pÆȫƽd_ɰ�îņ	pÆ_�

ɜǌĞő�G§� 

Ú��ǚ¼ʃpÆ_�£̀ʷ˧Sȕş� 

¼ʃ7�ǚpŀ¼ʃȝpÆ_�“13 Ƕ˘ 01”�ĭl=��“13 Ƕ˘ 02”�ĭ

l=��“13Ƕ˘ 03”�“13Ƕ˘ 04”�ĭl=��“13Ƕ˘ 05”�ĭl=��“13Ƕ

˘ 06”¹̅pŀ¼ʃȝǚɔ_�“15Ƕ˘ C1”�ĭl=��“15Ƕ˘ C2”�ĭl=��

“15Ƕ˘ C3”�ĭl=�£̀ʷ˧ȕ；æ�ʆhpÆɼˌʷ˧�Ŧɲǀ£̀ʧƬ

'ɈɨƩ	�˒Ç_�£̀ʷ˧ĭSȕĎǥ	�ɓĐȝ£̀ʷ˧ȕ；ɳ	nˠ

ȕ.¼Ħʷǀ�:ç���ßĐƓȞŲʷç��Õ�ƣç���“17Ƕ˘ 01”�“17

Ƕ˘ 02”�“17Ƕ˘ 03”Õ“17Ƕ˘ 04”£̀ʷ˧ĭSȕĎǥ	�ɓĐȝ£̀ʷ˧

ȕ；ɳ�“18Ƕ˘ 01”�“18Ƕ˘ 02”�“18Ƕ˘ 03”�“18Ƕ˘ 04”�“18Ƕ˘

05”Õ“19Ƕ˘ 01”£̀ʷ˧ĭSȕĎǥ	�ɓĐȝ£̀ʷ˧ȕ；ɳ� 
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¼ʃ7�ǚ̅pŀ¼ʃȝpÆ_�“16Ƕ˘ 01”�ĭl=�Õ“16Ƕ˘ 02”¹

̅pŀ¼ʃȝǚɔ_�“16Ƕ˘ C1”�“16Ƕ˘ C2”�“17Ƕ˘ C1”Õ“19Ƕ˘ C1”

£̀ʷ˧ȕ；æ�dˍpÆ_�ÕʆhpÆɼˌʷ˧�Ŧɲǀ£̀ʧƬ'ɈɨƩ	

�˒Ç_�£̀ʷ˧ĭSȕĎǥ	�ɓĐȝ£̀ʷ˧ȕ；ɳ� 

0�£̀ʷ˧ˌȕȝ�̉ʲŨɋȓčƈ 

pÆĞƁȆ�pÆ_�¼ʃ�1ƭɋȓ�Ǭ�ȝȣsʋǨ	ʝɀǀǚpÆ_

�£̀ʷ˧�̉ʲŨ	ȕ.pÆ_�£̀ʷ˧ȝƉƓ�ĉe��）¹lŜ�l=

ʷ˧ȝŇ̀Õɋȓ� 
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Ʉoɴ  _�ſƺ7Hʘ 

ǀpÆĭƁȆȣsǬŏǬʎȝʋǨ�Đ)�_�ſƺ7Hʘʎ����_�ſ

ƺ7Hʘʎ��ɓĐ_�ſƺ7˘／_�ſƺ7HʘʃS、�ȝɷÞ�ȻĹÕu

<˥ʋ,̉	�Z˿ǀǚ_�ȝǀŜ¹ƫˀ̏d=R)Èȓȝ�ļčƈ� 

_�ſƺ7ʖʴ�1ƭ�¾ʗ�ɟű�űɟť@u<ÈǬƤŃ½őǀǚpÆ

_�$ʃ�ʏ�ÉŠķƉ¾ǀpÆ�Đȝ_�ſƺ7Hʘʎ�	¾_�ſƺ7H

ʘʎ�$ɓǆ� 

ǀɴ9�Ȱ)ǀǚ_�$�_�ſƺ7Hʘʎ��ȝ ʋxĘ	ŲʷɩâR

�ȣs~ɇƫ	ʨ】˴�_�ſƺ7Hʘʎ��nƟ� 

�_�ſƺ7ʃS、�ȝŊŃ 

�_�ſƺ7Hʘʎ��ŪʎĐ_�ſƺ7Hʘɫ、ɷÞxȝ,̉	_�ſ

ƺ7ĺ˘／_�ſƺ7Hʘɡŵɱ（�Ȟ�u<,̉	_�ſƺ7ĺWƆǬŏ�

ʃƖǬʎÕǀ£̀ʧƬ'ȝʎĐʃS、�	ɡŵɱ（�Ȟ� 

-�_�ſƺ7Hʘʎ�ȝ ʋxĘ 

��_�ſƺ7Hʘȝ、˹ɷÞ 

1�¿Ƶǀǚ_��£̀ʧƬ'�ɓĐȝƤǕ	L_�ſƺ7Hʘ�őR�

~ʘÉŠ¼ʃ7�ƒ=ǀǚ_�ǀŜ�½Ƿ�£̀ʧƬ'��ȝÛ×ťʸÛǇǛ� 

2�\Ɣ�_�ſƺ7Hʘʎ��� 

3�~Đ¿Ƶǀǚ_�¾ŭɋȓ7ť�¾ŭɋȓ¯ʘ�ȝ ʋxĘ� 

4�¼ʃ7ƾɰƁƽ�ˀ̏ƒ=ǀǚ_��ŜÕ/ťǀ˧ƫ	~Đˣ½Pȶƌ

ƥɡŵ_�ſƺ7、Ȟ	~ĐĂŭ_�¾ŭɋȓ7˘／ʡʜɅȻĹņ�¼ʃ7Õ

źZ7dˍǀǚ_�ǀŜ	~ĐĂŭ_�¾ŭɋȓ7¸�¼ʃ7ȝƞ̌�Õʑ�
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˥ɗťɩȮ3ȝǬŏȻĹ� 

5�ň¼ȔŋÖ¼ʃ7d_ɰ�ťǀǚ_�Cǔȝ˥÷̐˼,̉ť¼ʃ7̍

ʔťȯĐ�ɰâˍǀ=ŜƩ�ƒ=nˠǀŜƫ	~ĐĂŭ_�¾ŭɋȓ7@¹Ȧ

Y¼ʃ7�źZ7�Đǀǚ_�[ȕ̐˼§ʑÕñɧ̍ǕķɽĒȣs[ȕ̐˼ɋ

ȓƌƥ�ˏɓñɧƌƥ� 

6�ň¼ʃ7�źZ7��ʳɮ、/ɮȳȝŪâpÆ¼Ȕ�ʷ�Èķ��ɀ�

ʈƉɋ�ǜ��ʑƜťɩȗʨȮ3Ʌěǀǚ_�ſƺ73Ȕ˥÷ŋÖȝ O¿Ƶ

,̉ƫ	ěǀǚ_�ſƺ74ƺ、�ȝʃS	@¹ˣ½ȝd_Z˿ƌƥR�~ʘ� 

7�ĺ¼ʃ7ƍʘť¼ȔŋÖźZ7ĩʃźZʱDɰ�ȝ˥÷¿§şŊƫ	

¿Ƶǀǚ_�ȝźZ7ťɩźZƤŃ� 

8�ň¼Ȕ¦žL�˹.þ�ěǀǚ_�ſƺ7、Ȟƺ˥÷ŋÖȝ,̉ƫ	

ě_�ſƺ7WǬ4ƺȝ、�ʃS¹ñȓƤǕR�~ʘ� 

�1�¼ʃ7ɛɼƤ˨�ɛɼɷÞťȔ3ɛɼôˠǇBɅ¼Ȕ˥÷¿§� 

�2�_�[ȕʠɔ¼Ȕ¿§� 

�3�¼ʃ7 ʋʷ3ʈ】ĝ�ŮŹ��ɜ� 

�4�¼ʃ7¼Ȕƾɰǻd�ƽ_�ȝˏɓş�� 

�5�¼ʃ7ňĶɐʔƣî^ǛťěôƍVźZʿ／�Ķƿ�ʷ3ȝȜ�$

-ª� 

�6�¼ʃ7ƕł_、ťʰ3	ʿ／�Ķƿ�ʷ3ȝȜ�$ª� 

�7�¼ʃ7¼Ȕʿ／�Ķƿ�ʷ3Ȝ�$ªȝ˥÷Ƅù� 

�8�¼ʃ7R��ʷ�Èķ��ɀ�ʑƜ�ȗʨȮ3ȝ~Đ� 

�9�¼ʃ7Ǹ¹˥÷ʡʜ�Aʉ,̉ťɩ¾�˥÷ʃƖñɥ� 

�10�¼ʃ7ş�¼Ȕ˥÷¿§ĜɳÄɰ�ɃÈpÆ_��įǇB� 

�11�¼ʃ7ǸĆȋɦʈÆǬǂsɀǕʫ】	¼ʃ7ɾ,�ȟ,�̔ɔɋȓ
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7ÓǸĆȋɦʈÆǬǂsˣ½ņ�ƌƥ� 

9�¼ʃ7ɋȓĤ�ɰǞĴĩʃɫʱ	Ĝɳ¼ʃ7_�ǻdɰ�̆��˥�

ȯĐŘƫ	~Đ̃ʋWǬˣ½ʃ�� 

10�¼ʃ7ƍ�_�˥ɗƤǕƫ	ě_�˥ɗƤǕƍ�ĿʘķR�ưÏÉŠ

ȝ~ʘ� 

11�ǓƆǬŏ�ʃƖǬʎ��àʟȟH�ǀǚ_��į1ƭäŪ¹�_�ſ

ƺ7Hʘʎ��ʎĐȝu<ĺňȖ_�ſƺ7Hʘēʘķ~Đȝ,̉� 

�-�_�ſƺ7HʘȝÃ̀ 

âǣƽ_�ĉɠƽ˲x	¼Ȕ��şŊ$ȝ	¾ŭɋȓ7ĺ¹ƫÃŀ_�

ſƺ7Hʘ� 

1�ż¿Ƶ_�£̀ʧƬ'ȝ˥ʋɓĐ� 

2�ż\Ɣ_�ſƺ7Hʘʎ�� 

3�ż¿Ƶ_�¾ŭɋȓ7ťɩ¾ŭɋȓ¯ʘȝ ʋxĘ� 

4�¼ʃ7ĭɛť̍ʔ�ɰƁƽƒ=ǀŜ	̃ʋ~ĐťƇ、ˣ½ȣĺƌƥ� 

5�¼ʃ7Ü�ʷ�Èķ��ɀ�ʈŭɋ�ʑƜ�ȗʨȮ3ťɩWǬˎmȮ

3ȻĹɅÄɰĜɳd_ɰ�¼Ȕ˥÷��¿§	̃ʋ~ĐťƇ、ˣ½ȣĺƌƥ� 

6�¼ʃ7ƍ�˥÷_�˥ɗƤǕɅÄɰĜɳd_ɰ�¼Ȕ˥÷��¿§ȝ

,̉	̃ʋ~ĐťƇ、ˣ½ȣĺƌƥ� 

7�¼ʃ7ɋȓĤ�ɰǞĴĩʃɫʱ	Ĝɳ¼ʃ7_�ǻdɰ�̆��˥�

ȯĐŘ	̃ʋ~ĐťƇ、ˣ½ȣĺƌƥ� 

8�î[ǂǌ�î[ƌƥťɩu<d_Z˿ƌƥ¼Ȕ˥÷¿§�ě_�ſƺ

7�ȞĲǈ˥÷��ŋÖ	̃ʋ~ĐťƇ、ˣ½ȣĺƌƥ� 

9�¼ʃ7�°ȍťɩÈʔſƺǣƽ_�ř̏ 10%@�ȝ_�ſƺ7'̆ƍ

ʘÃŀȝu<şŊ� 
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10�_�£̀ʧƬ'ɓĐȝu<ĺňÃŀ_�ſƺ7HʘȝşŊ� 

11�¼Ȕu<ě_�ſƺ7、Ȟƺ˥÷ŋÖȝ,̉� 

�ǛʎĐȝşŊě_�ſƺ7、ȞZŵ�H3Ȕ��ŋÖȝ	¾ŭɋȓ7Ä

@ƁȆȣsʎĐť_�ſƺ7Hʘʎ�ȝɓĐɉ§_�ſƺ7HʘÃ̀ȻĹť

~ʘƤŃ	Lĺň¹ƫŷ̄ȣs~ʘpÒ� 

âǀǚ_��ǀǚ_�ĉɠƽ˲x	ň�ȑ�ſƺ7Hʘʎ��Ʉ%ǇʎĐ

ȝşŊƫ	¼ʃ7ĺňɀ´ť�ˑ.¼ʃ7ȪŞȣs,B$Ʃʾ 2�1ƭƩxÌ

¾ŭɋȓ7'̆ƍʘÃŀ_�ſƺ7Hʘ	¾ŭɋȓ7ĺňɱƓ�'̆ƍʘ$Ʃ

ʾ 5�1ƭƩxÌƍʘ7ÛóưÏÃ̀_�ſƺ7Hʘ�ÉŠÃ̀Hʘȝ	¾ŭ

ɋȓ7ĺ.'̆ÛóƩʾ 15�1ƭƩxÃŀHʘ	ƍʘ7ÉŠľƽÃŀȝ˻ô	

ķ@pÒƤŃ¼�Ãŀ_�ſƺ7Hʘȝ˘Ȫ� 

¾ŭɋȓ7�ÉŠÃ̀HʘťɩĺňÃ̀ɪƾÃ̀_�ſƺ7Hʘȝ	¼ʃ

7�°ȍťÈķſƺǀǚ_��ǀƽƾdˍ_�ǀ˧ř̏ 10%@�ȝ_�ſƺ7

ƺ、ɱʃÃ̀_�ſƺ7Hʘ	ķ@pÒƤŃ¼�Ãŀ_�ſƺ7Hʘȝ˘Ȫ	

¾ŭɋȓ7ĺň�Ãŀ_�ſƺ7HʘƍVœʋ¯ � 

HʘÃ̀7ĺWǬ�¹ƫ¼�Ãŀ_�ſƺ7Hʘȝ˘Ȫ	¹ƫɗə�Ãŀ

_�ſƺ7Hʘ� 

¾ŭɋȓ7¼�Ãŀ_�ſƺ7Hʘ˘Ȫȝ	¾ŭɋȓ7ư_�ſƺ7Hʘ

Ã̀7� 

°ȍſƺǀǚ_��ǀƽƾdˍ_�ǀ˧ř̏ 10%@�ȝ_�ſƺ7¼�

Ãŀ_�ſƺ7Hʘ˘Ȫȝ	ʥ_�ſƺ7�Ã̀7�Èķſƺǀǚ_��ǀƽ

ƾdˍ_�ǀ˧ř̏ 10%@�ȝõ�_�ſƺ7¼�Ãŀ_�ſƺ7Hʘ˘Ȫ

ȝ	�Èķ¼�Hʘ˘Ȫȝ_�ſƺ7Ƌ"ȝ 1Ê_�ſƺ7�Ã̀7� 

¼ʃ7ǓƆɄªǇʎĐ¼�Ãŀ_�ſƺ7Hʘ˘Ȫȝ	¼ʃ7�Ã̀7� 

_�ſƺ7HʘÃ̀7ĺɲĠâHʘÃŀ� 10�1ƭƩâȣsĄO�pÒ

_�ſƺ7Hʘ˘Ȫ�LÃ̀7ʖ�̃ʋɏŗÃ̀ſƺ7Hʘ@ƺ�.ſƺ7、
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ȞZŵȝ	ťɛ>ʇǀǚ_��ǀƽƾdˍ_�ǀ˧ř̏��$-@�ʇ~、ȝ

_�ſƺ7Õ/ť>ȓ7ÉŠ	Hʘ˘ȪpÒȝƩƽÄ@�¾�˒ 10�1ƭƩƽ

˹ȝɓǆ� 

_�ſƺ7Hʘȝ˘Ȫĺ¦ž@�xĘ� 

1�_�¼ʃş�� 

2�Ã̀7�H�ʯʱ7āÊ¹ɬɎƤŃ� 

3�Hʘƫ˲Õãȃ� 

4�HʘÃŀŊŃ�_�ſƺ7HʘÄ@ˣȕȑä�̅ȑäťɩ�ɩȣɜÈ

ȝŊŃ�Hʘ@ɤɞ�̆ ʙŲȳƤŃˎʃȝ	Ã̀7ĺŷ̄ɤɞť˘ʙŲȳ�Ǭ�

ʔȳ¶��ŲȳƤŃ�ʔȳƤŃɅ[Ŝ� 

5�HʘżēʘʘǕ� 

6�Hʘʘ,ȻĹ�¦ž_�ſƺ7HʘȝÃ̀ƤŃ�ʇ~ƤŃ�ʇ~ƫ˲

Õu<ȣs,đ� 

7�_、țʚƩ�ĺň�_�ſƺ7HʘÃŀƩ�ȝɄ 1�1ƭƩ� 

8�ƍ1_�ʲ�ʷơ@ȯʖ¸HʷǔȝŦǝƫȃ�_�ſƺ7âſƺ7H

ʘÃŀ�ƾÌÃ̀7ʟƬu¸Hʷǔȝ	�ő¸�ſƺ7HʘÕ4ƺʇ~、� 

9�Ăŭ,̉�_�ſƺ7Ăŭ¸Hȝ	¸H7Óĺň�vƇ、Ăŭ'Õ（

EʟƬ	âƇ、ɷÞx¸�ſƺ7Hʘķĩʃ¾ŭ#�� 

Ã̀7Ä@ĢpÒȝHʘ˘Ȫ@pÒƤŃ¼�ʆh˘Ȫ	Lʆh˘Ȫĺâ_

�ſƺ7Hʘ_、țʚƩ�¼�	ķ��őÜǟɪ¿Ƶ_�ſƺ7Hʘȝ_、ț

ʚƩ�_�ſƺ7Hʘʆh˘Ȫĺâ�țHʘ˘ȪȝÉƀĐĄO�pÒ� 

_�ſƺ7Hʘȝ_、țʚƩ�_�ſƺ7HʘÃŀƩƽ$�ȝɄ 1 �1

ƭƩ�_、țʚƩƓįƫâ�àʟ�țʚɜɊƺ˹ʱDpÆť：ȕǬŏʎĐȝu

<ǂǌŭɋÊy�țʚȝǀǚ_��ǀƽƾdˍ_�ſƺ7	�ƺ、�ĳʥǚ_

�ſƺ7Hʘȝ_�ſƺ7� 
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Ãŀ_�ſƺ7Hʘȝãȃ¶��ĺâ¼ʃ7ȝpÆŪâãŪâéįť¾

ŭɋȓ7NŪãŪâéį�HʘäŪȖ¼ʃ7ƍVťȖ_�ſƺ7HʘÃ̀7ƍ

V�¼ʃ7űźÈȓȝäãʶȕ	ɶƺ�� 

���_�ſƺ7HʘʘǕ�Ƈ、¹�ĳ 

ƍ1_�ſƺ7HʘēʘȝʘǕȖÃ̀7ʯʱʾɸ�Ǫ˘¯ʫ�ŪƺHʘż

ēʘʘǕȝxĘĺɃÈǬŏ�ǬʎȝʎĐ	â_�ſƺ7Hʘȝ、˹ɷÞx	ķ

ƺƬȯȝʘ̎ÕvO~ʘ,̉� 

°ȍťÈķſƺǀǚ_��ǀƽƾdˍ_�ǀ˧ř̏ 10%@�ȝ_�ſƺ

7ƺ、Ì_�ſƺ7Hʘƍ��ƫʘǕ��ƫƍǕ7ĺ�ˑ._�ſƺ7HʘÃ

ŀ$Ʃ�Ʉ 7�1ƭƩ	ĞxĘĎƞȝ�ƫƍǕƍ1Ã̀7	Ã̀7ĺâƓ��

ƫƍǕË	._�ſƺ7Hʘ_、țʚƩ�âȣsĄO�¼�_�ſƺ7Hʘʆ

h˘Ȫ	ķpÒ�ƫƍǕxĘ�_�ſƺ7Hʘ˘Ȫ�¦ž\ƔʘǕťî��ƫ

ƍǕȝʆh˘Ȫ��ƾ�ƬȝƍǕ	ť�ɃÈ�_�ſƺ7Hʘʎ��ɄªqǇ

xĘʋǨȝƍǕ�őˎʃʇ~ķR�~ʘ� 

ŪƺHʘżēʘʘǕĺňƸƳ._、țʚƩ�pÒ�ʘǕƾƁʎĐpÒȝ	

�őƍ1ʥǚ_�ſƺ7Hʘēʘ� 

_�ſƺ7Ä@6ɱ�ĳ_�ſƺ7Hʘķʇ~	&Ä@Ăŭ>ȓ7>��

ĳķâƇ、ɷÞxʃSʇ~、�¾ŭɋȓ7Õ¼ʃ7ĺň�ĳ_�ſƺ7Hʘ	

Lƨʇ~、�¾ŭɋȓ72�_�ſƺ7ɩ˻ô�� 

_�ſƺ7ǀ7�ĳHʘȝ	ĺƁȆÃ̀7pÒȝHʘ˘Ȫˎʃ¸Hțʚ	

ķƍ1ǀ7（EʟƬƟBÕſƺǀǚ_��ǀƽƾdˍ_�ȝʟ�ʲŨ³ť：

ȕǬŏʎĐȝu<ʟƬƟB�_�ſƺ7ǬĐ>ʇ7ťʯʱ7�ĳHʘȝ	ĺƍ

1ǀ7（EʟƬƟB�ǬĐ>ʇ7ťʯʱ7ʷǔȝƺƘʟƬÕſƺǀǚ_��ǀ

ƽƾdˍ_�ȝʟ�ʲŨ³ť：ȕǬŏʎĐȝu<ʟƬƟB�Ăŭ>ȓ7�ĳH

ʘȝ	>ȓ7ĺƍ1ǀ7（EʟƬƟB�ʈ>ȓ7�ťuǬĐ>ʇ7�ʯʱ7�

WǬ�vȝŲȳ>ȓĂŭ'�ʈ>ȓ7（EʟƬƟB�ʈ>ȓ7ſƺǀǚ_��

ǀƽƾdˍ_�ȝʟ�ʲŨ³ť：ȕǬŏʎĐȝu<ʟƬƟB� 
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_�ſƺ7�vȝĂŭ<7�ĳ_�ſƺ7HʘȝŲȳ>ȓĂŭ'ĺňˆ

Ƭ��xĘ� 

1�>ȓ7ȝāÊ� 

2�>ȓ7ȝ、˹	ưÏvƺʇ~、� 

3���ě�m_�ſƺ7HʘʘȻȝǣēʘ,̉ŲʻŤ�»ěťł、ȳ

ȝƀȰ� 

4�Ųȳ>ȓĂŭ'Ɉ¼ƩƽÕƺƘƽ˹� 

5��7Ăŭ7ɈĈťǂǌĂŭ7ȠɂķȖuǬĐ>ʇ7ɈĈ� 

Ųȳ>ȓĂŭ'ĺňǯƬþ【_�ſƺ7�RvOƀȰ	_�ſƺ7>ȓ7

ưÏÄ@ƁɱĬȝŠŖʇ~� 

_�¾ŭɋȓ7Ä@R�Ṑ7	Ṑ_�ſƺ7Ăŭu>��ĳ_�ſƺ

7Hʘ	ķ>�ʃSʇ~、� 

Ṑ7ĺňÌ_�ſƺ7ĔʍʧƬ_�ſƺ7Hʘȝʘ̎Õʇ~,̉	�ő

˽ȧ�ʦĜťɩ@ƺdƤŃṐ�Ṑ7>��ĳ_�ſƺ7Hʘķ>�ʃSʇ

~、ȝ	ĺň½ő_�ſƺ7�vȝĂŭ'� 

�Ú�_�ſƺ7HʘȝÃŀ 

_�ſƺ7Hʘ@ȑäHʘŊŃÃŀ	&Ä@ˣ½˘ʙɅu<ƺ�._�ſ

ƺ7¸�HʘȝƤŃÃŀ�_�ſƺ7Hʘ̃ɛ>ʇǀǚ_��ǀƽƾdˍ_�

ř̏�ƺʇ~、ȝ 50%@�ȝ_�ſƺ7�ť_�ſƺ7>ȓ7��ĳƤÄÃŀ� 

_�ſƺ7HʘĺňȖŏıʌʟ	ʌʟŏıĺěHʘȝÃ̀�Ãŀ�ʇ~Ȼ

Ĺ��ĳHʘ7ÓʷǔÕƺƘʇ~、Ʌ,̉�vǬŏŠʌ'�ǬŏŠʌ'ĺň�

_�ſƺ7Hʘ~ʘÉŷ̄� 

_�ſƺ7HʘĺȖ¾ŭɋȓ7>ʇźDHʘ ĳķ ſ�þ¾ŭɋȓ7ƾ

ɰĩʃɫʱƫ	Ȗ�ĳHʘȝ_�ſƺ7rÉƋ" 1Ê_�ſƺ7�ť_�ſƺ

7>ȓ7�źDHʘ ĳķ ſHʘ�þâʥǚHʘŀĀË 1ğƫxƾɰƁ�˒
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ʎĐrÉƋ"�Hʘ ſ	�ĺňȖ�ĳʥǚHʘȝſƺǀǚ_��ǀƽƾdˍ

_�ǀ˧ř̏Ƹõȝ_�ſƺ7�ťu>ȓ7�źDHʘ ĳķ ſHʘ� 

_�ſƺ7¹u>ȓ7�ĳ_�ſƺ7HʘȝīƦʶȕ�̑ ęʶȕɅ	æȖ

_�ſƺ7ɱʃűź� 

Hʘ ĳƺ、ɛ_�ſƺ7HʘÉŠË~ĐFH¹Ɣ¿Hʘãȃ�ɶɛ_�

ſƺ7Hʘƀ?	Hʘ ĳĺň~Đ\Ɣ¹Ɣ¿Hʘãȃ�ľƽHʘ��őěâ

¶iǞĴÃ̀ȝHʘ�ƾŰ�ȝ,̉zǚR�~ʘ� 

�0�ʇ~�~ʘ¹Hʘʚŉ 

Ì_�ſƺ7Hʘƍ1ȝǣʘǕĺȖ�ĳHʘȝ_�ſƺ7ťu>ȓ7

Ųȳʇ~�_�ſƺ7ťu>ȓ7Žƺȝʇ~、�uſƺȝ_�ŅƝɳ	́ ǣ

1Ņ_��̆`�7ǧĮ 100g�Žƺ 1ȳʇ~、� 

pÒȝHʘ˘ȪˆƬȝÇ̉żēʘ,̉ťÉżēʘ,̉xķ�ȝÇ̉ʘ

̎ĺň�ŀēʘ�ʇ~�˻ Ü�Äų�ɅȊǢ¶ÜĜɳ_�ſƺ7Hʘ�ǝť�

ɰR�~ʘô	_�ſƺ7Hʘ�őěHʘ˘ȪˆƬȝżēʘ,̉ˎʃƎɧť�

*ʇ~� 

_�ſƺ7Hʘ�őĢƾɛpÒȝ,̉ˎʃʇ~�_�ſƺ7Hʘēʘżē

ʘ,̉ƫ	�őěżēʘ,̉ˎʃ¿Ƶ	DPěżēʘ,̉ȝ¿Ƶĺʈʏ��

ƣȝżēʘ,̉	�őâǀǚHʘ�ˎʃʇ~� 

_�ſƺ7Hʘěżēʘ,̉ˎʃʇ~ƫ	ĺȖȟȳ7ʯʱʔȳ�ȟȳ	ŏ

ıʯʱʌʟʇ~／Ȼ� 

_�ſƺ7Hʘˣ½ʚÊƤŃŲȳʇ~� 

_�ſƺ7ťu>ȓ7ěżēʘ,̉ʇ~ƫ	ÂɰŲȳʇȰ�ÉŠť»ěť

ł、�ƾì�ˬì�Ĉ˓ƨǬˊʖȝʇ~ȳť�ĳ_�ſƺ7HʘLƾŲȝʇ~

ȳæʏ�Ųȳ7ƕłʇ~、�	uŪſƺʇ~、ȝǀǚ_��ǀƽ_�ŅƝěĺ

ȝʇ~ɜ【ĺʔ�“ł、”� 

_�ſƺ7HʘÄ˘／Ųȳʇ~ƤŃ~Đ@ËÃŀȝ_�ſƺ7HʘŲȳ

ʇ~ƤŃ� 

˻ǬŏǬʎÁƺʎĐô	â_�ſƺ7Hʘțʚâyǀǚ_��ǀƽ_�ſ
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ƺ7æƺ、�ĳťĂǳ>ʇ�ĳ_�ſƺ7Hʘ	ķʃSʇ~、� 

��ǂǌÄ�ĳ_�ſƺ7Hʘ	ķâHʘ�Ä@¼ʇŠʌ	Lǫƺʇ~、�

��ǂǌ�_�ſƺ7ȝ	u>ʇȝǀǚ_��ǀƽ_�ŅƝ�ʔmƺʇ~、ȝ

ǀǚ_��ǀƽ_�ŅƝřƝ� 

1�¼ʃ7ť_�ſƺ7�¼ʃ7sɬƤ� 

2�_�ſƺ7�ǀƽ_�źZ7ťusɬƤ� 

3�_�ſƺ7�ǀƽ_��ʳɮ、/ɮȳȝŪâpÆťusɬƤ� 

4�_�ſƺ7�ǀƽ_�Ÿ/ʳŹʷ3ŽƺɩťusɬƤ� 

5�_�ſƺ7ſƺȝǀǚ_��ȝǀƽ_�ħ.þ�şŊ$��1�ĭĥ

ǀ˧l=Ʃ	l=ʷ˧ĭȖ¼ʃ7Ìl=>ȓ7ƒ=ķ�ĭɛÄ@Ì_�ſƺ7

ˎʃǀŜl=ȝ_��l=ʷ˧¦žǣƽ_�Ŧɲǀ˧l=ƩȝǓƆǣƽ_�Ǉ

Ǜĺƒ=ȝnˠ�ŜÕǀ˧��2��vòƺƘʨǨ、ȝ_�� 

ǣǚ_�ſƺ7Hʘ$ȟȳ7��7	ʯʱ_�ſƺ7HʘʔȳÕȟȳ�ȑ

äHʘȝȟȳ7ȖHʘ ſ7;¸�Hʘȝ_�ſƺ7�Ƌ"	ȟȳ7>ʇňä

pİʇ~ɜ【�̅ ȑäHʘȟȳ7ȖÃ̀7Ăǳ��żēʘ,̉ƺsɬsɎȝ_

�ſƺ7¹u>ȓ7	ť�¼ʃ7ƺsɬsɎȝ_�ſƺ7¹u>ȓ7�őźD

ȟȳ7� 

ȑäÃŀ_�ſƺ7Hʘȝ	Hʘ ĳǓƆʇ~ɜ【ȯʖ_�ſƺ7Hʘ~

ʘưÏɺő˘／	ķĺňâH�ĕİʇ~ɜ【�~ʘȝʇ~ɜ【ĺˆmHʘʚŉ�

@̅ȑäƤŃÃŀſƺ7Hʘȝ	ť@ȑäÕ̅ȑäƤŃȣɜÈƤŃÃŀſƺ7

Hʘȝ	ʇ~ɜ【@Hʘ~ʘpÒ��� 

ȑäÃŀ_�ſƺ7Hʘȝ	Hʘ ĳþ【ěƍ1ʇ~ȝ~ʘɜ【ƺDPŕ

Ț	Ä@ěŪŲȳƝˎʃȃɊ�þ【Hʘ ĳƾƍʘ˥ƣȃȳ	�ĳHʘȝ_�

ſƺ7�ť_�ſƺ7>ȓ7�ěHʘ ĳĕİɜ【ƺŁʘȝ	ƺ、âĕİʇ~

ɜ【Ëɀ´ʋǨ˥ƣȃȳ	Hʘ ĳĺň´ƫȃȳ� 

_�ſƺ7HʘR�ȝ~ʘ	̊ ɛʿ／ſƺǣƽ_�ƾdˍ_�ř̏�ƺʇ

~、ȝ 50%ȝ_�ſƺ7�ť_�ſƺ7>ȓ7�ÉŠƤÄȔƘ�Lě.k˻ť

�Ġ¼ʃ7âǀǚ_�̉�ȝ#�ťǀǚ_�źZ7ěǀǚ_�ȝZʟ#�ȝ

~ʘ@¹¿Ƶ�ſƺ7Hʘʎ��ȝ~ʘ�_�ſƺ7Hʘ、˹x�	̊ɛ_�



Ƕ˘ʟ�ɮEƺ˹pÆ̆ÌÈǔŲʷɩpŀ¼ʃ 2019ĶpÆ_��Ʉ-ƽ�£̀ʧƬ' 

173 

ſƺ7�ť_�ſƺ7>ȓ7�Ūſʇ~、��$-@��¦ž��$-�˘／

ŬɰȔƘ� 

_�ſƺ7Hʘ~ʘɱR�$ƩʾȔƘ	Lu�Ǹ¹̊ɛȣs ɋˠ˯Ű�

ȝ,̉	ɛȣs ɋˠ˯Ű�ËƤɰȔƘ� 

_�ſƺ7HʘȝƺƘ~ʘěǀǚ_��ǀǚ_�ȝnO_�ſƺ7�¦ž

Ūƺƾ�ĳHʘ�»ěʘǕťƕłŲȳ、�ƨʇ~、ȝ_�ſƺ7	@¹â~ʘ

˘／Ë¾ʗ_�ȝſƺ7�ævƺÉɅȝƘ�Õɓǆ��_�ſƺ7°ȍʃS_

、¹źZ、�	�ő�_�ſƺ7Hʘ˘／ȝƺƘ~ʘȣŸʒ� 

_�ſƺ7HʘÃ̀7ĺâ_�ſƺ7HʘR�~ʘ$ƩËǚ1ƭƩĞ

~ʘ.ȣsĄO�pÒ�pÒ�ĺ�Ƭ�ĳHʘȝ_�ſƺ7Õ>ȓ77Ɲ��

ĳHʘȝ_�ſƺ7Õ>ȓ7Ū>ʇȝƺʇ~、ȝǀǚ_��ǀƽ_�ȝŅƝ

¹²ƺʇ~、ȝǀƽ_�řŅƝȝǤT�ʇ~ƤŃ�ǣ̉żēʘ,̉ȝʇ~ɜ【

Õ˘／ȝÇ̉~ʘȝxĘ� 

_�ſƺ7HʘĺƺHʘʚŉ�Hʘʚŉʚˆ@�xĘ� 

1��ĳHʘȝ_�ſƺ7�ť_�ſƺ7>ȓ7�Ū>ʇȝǀǚ_��ǀ

ƽƾdˍ_�ŅƝ� 

2��ĳHʘȝ_�ſƺ7�ť_�ſƺ7>ȓ7�Ū>ʇȝǀǚ_��ǀ

ƽƾdˍ_�ǀ˧ř̏	²¼ʃ7ǀǚ_��ǀƽƾdˍ_�ǀ˧ř̏ȝǤT� 

3�ÃŀHʘȝƩƽ�vOƫ˲�ãȃ� 

4�Hʘ ĳāÊ�HʘʘȻ� 

5�Ã̀7¹ȟȳ7� 

6�Ç_�ſƺ7�ť_�ſƺ7>ȓ7�ěǣ�ēʘ,̉ȝ¼ʓʋȃ� 

7�ǣʇ~,̉ȝʇ~ɜ【� 

8�_�ſƺ7�ť_�ſƺ7>ȓ7�ȝʳʤŠʌ�Ŀʘ¹¼ʃ7>ʇȝ

ɆóťʧƬɅxĘ� 

9�Ǭŏ�ʃƖǬʎÕʎɷŘƟB@¹_�ſƺ7Hʘʖ�ĺňˆmHʘʚ

ŉȝu<xĘ� 

_�ſƺ7HʘʚŉHʘÃ̀7>ʇÕʌʟŏıɈÊ	ː Éʇ~ȳ��ĳH

ʘ7ÓȝÊy�>ȓ7ȝ>ȓĂŭ'�ŏı�vȝǬŏŠʌ'ɅHʘƟBķȖ
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¾ŭɋȓ7Zɋ	Zɋƽ˹ɲǣƽ_�ĉɠƽ˹ĥǼ 2Ķ$Ʃǝ�Ǭŏ�ʃƖǬ

ʎÕ�àʟȟHʃƖʎɂťʎɷŘƟBě�˒Zɋƽ˹ÁƺʎĐȝ;uʎĐ�¾

ŭɋȓ7Zɋƽ˹ĥǼË	ĺňǓƆ¼ʃ7ȝʋǨĞ�˒ʷơȺ1¼ʃ7� 

Ã̀7ĺZʟ_�ſƺ7Hʘːɠˎʃ	ȢɲŊŤƸɚ~ʘ�Ü�Äų�Ʌ

ȊǢ¶ÜĜɳHʘ�ǝť�ɰR�~ʘȝ	ĺˣ½œʋȝƌƥģŔśóÃŀ_�

ſƺ7HʘťȢƉɚǝǀǚHʘ	ķĞ�˒ş�¹ƫpÒ� 



Ƕ˘ʟ�ɮEƺ˹pÆ̆ÌÈǔŲʷɩpŀ¼ʃ 2019ĶpÆ_��Ʉ-ƽ�£̀ʧƬ' 

175 

Ʉ%ɴ  _�¾ŭɋȓ7 

�˘／ʖʴ�1ƭ�¾ʗ�ɟű�űɟťu<ÈǬƤŃ½őķſƺǀǚ_�

ȝŲʷɩæʏ�ÉŠ�_�¾ŭɋȓ¯ʘ���ʖÄ�_�¾ŭɋȓ¯ʘ�ºƤ

WƆ�_�¾ŭɋȓ¯ʘ�$ɓĐɪ4ƺȝÇ̉、�¹Ū̃űźȝÇ̉#���

Ɖ¾�_�¾ŭɋȓ¯ʘ�ȣsɓĐ$ɓǆ� 

ǀɴ9�Ȱ)ǀǚ_�$�_�¾ŭɋȓ¯ʘ�ȝ ʋxĘ	ŲʷɩâR�

ȣs~ɇƫ	ʨ】˴�_�¾ŭɋȓ¯ʘ�nƟ� 

�_�¾ŭɋȓ7ȝɭD 

ǓƆǀpÆ��[ĿŲʟ�ɮEƺ˹pÆ. 2019Ķ 6ƹɈɨȝ�Ƕ˘ʟ�

ɮEƺ˹pÆ̆ÌÈǔŲʷɩpŀ¼ʃ 2019ĶpÆ_�¾ŭɋȓ¯ʘ�	�[Ŀ

Ųʟ�ɮEƺ˹pÆ¾ɭźDǶ˘ʟ�ɮEƺ˹pÆ̆ÌÈǔŲʷɩpŀ¼ʃ

2019ĶpÆ_�ȝ_�¾ŭɋȓ7� 

�[ĿŲʟ�ɮEƺ˹pÆƉ¾¼ʃ7ɭDķɛ_�ſƺ7ÉŠÕƇ、	R

�_�¾ŭɋȓ7Ğ�_�ſƺ7Ƹ÷�Ȟʃ,	uZʟ�_�ſƺ7$˲�ĉ

âÄɰŋÖu�_�ſƺ7Ƹ÷�Ȟʃ,ȝ�Ȟ}ȿ�ɶ�[ĿŲʟ�ɮEƺ˹

pÆ¼Ȕ)ÄɰŋÖu�_�ſƺ7Ƹ÷�Ȟʃ,$�Ȟ}ȿȝşŊ	ĺƁȆ

�_�¾ŭɋȓ¯ʘ�ȝɓĐ˘Ȫ¼ʃ7¹_�ſƺ7	ģŔǷ˻�Ȟ}ȿȝş

ŊťƁȆ�_�¾ŭɋȓ¯ʘ�ȝȣsɓĐƵƅ_�¾ŭɋȓ7� 

˻pŀʷơĭŷ̄ȝşŊ¹�_�¾ŭɋȓ¯ʘ�ɓĐȝ�¼ʃ7$˲ȝ、

�#�sɎô	�[ĿŲʟ�ɮEƺ˹pÆZʟ�¼ʃ7�HĉâÄɰŋÖuR

�_�¾ŭɋȓ7pǞʃ,ȝ�ĖsɎ�ɶ�[ĿŲʟ�ɮEƺ˹pÆ�¼ʃ7

$˲¼Ȕ)ÄɰŋÖu�_�ſƺ7Ƹ÷�Ȟʃ,ȝ�ĖsɎ	ĺƁȆ�_�¾

ŭɋȓ¯ʘ�ȝɓĐ˘Ȫ_�ſƺ7	ģŔǷ˻�˒�ĖsɎȝşŊťƁȆ�_

�¾ŭɋȓ¯ʘ�ȝȣsɓĐƵƅ_�¾ŭɋȓ7� 

ǀǚ_�¾ŭɋȓ7ȝɬɎƤŃþ�� 
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_�¾ŭɋȓ7��[ĿŲʟ�ɮEƺ˹pÆ 

ãå�¨5į�é©Ƽx÷ʅ 2Å�Ś�Œ B�EĽ 2Ĥ 

˞ɣ�100010 

Șʣ�010-65608396 

Jȥ�010-65608445 

ɬɎ7�ũʀʀ�Íďá 

-�_�¾ŭɋȓ¯ʘȝ ʋxĘ 

��¾ŭɋȓ7ȝ、��#� 

¾ŭɋȓ7ĺňǓƆǬŏ�ǬʎÕʎ�ȝʎĐ¹�¾ŭɋȓ7¯ʘ�ȝɓĐ

�Đ¾ŭɋȓ��xˠƑRʎ�	Ƭȯĩʃ¾ŭɋȓ,�ȝƤŃÕȻĹ	ě¼ʃ

7ĩʃ£̀ʧƬ'¹�_�¾ŭɋȓ¯ʘ�ɓĐ#�ȝş�ˎʃſɠˁ˃ÕȟȦ� 

¾ŭɋȓ7ĺňſɠsǯ¼ʃ7ÕZʟ7ȝɛɼȌ��h �Ȍ��̫ [Ȍ��

źZȈȌ��xôˠî[ǂ�¹d_Z˿ƌƥȝƺƘŘ¹Ēƥş�	@¹Äɰŋ

Ö_�ſƺ7˥÷、Ȟȝ,̉	Äˣ½¦žL�˹.þ�ƤŃˎʃǒ】� 

1�Ģ�¾ŭɋȓ7¯ʘ�Ʉ 3.4 ǇɓĐȝşŊ	�ĳ¼ʃ7ÕZʟ7ȝx

ˠƺ、ǂǌȝ~ɇHʘ� 

2�ĺǣĶǚ】˴�̉Ū˒ȝHʘʷơ�ʰ�HʔŶÒÕHʔʲɍ� 

3�ʫ½¼ʃ7�Zʟ7˪ʃŌ[ʚŉ� 

4�ě¼ʃ7ÕZʟ7ˎʃȑäǗ】� 

5�ɓʌ¼ʃ7ťɩZʟ7ˎʃʬʣ� 

¾ŭɋȓ7ĺňě¼ʃ7�̉ʲŨ£̀ʷ˧ȝƉƓ�ĉe��）�ǀŜd=

ˎʃȟȦ�âǀƽ_�ĉɠƽx	¾ŭɋȓ7ĺňǣĶǚǗ】¼ʃ7£̀ʷ

˧ȝSȕş�ưÏ�£̀ʧƬ'ɓĐɳ�¾ŭɋȓ7ƺ、ʋǨ¼ʃ7¹ƫÌu
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ƍVȣsƟBʷơķĢƺs,̉R�ʧƬ� 

¾ŭɋȓ7ĺňâ£̀ʷ˧�MË�ƹx�¼ʃ7@¹ĉƕ£̀ʷ˧ȝ

˪ʃʕɀȟɋ¯ʘ� 

¾ŭɋȓ7ĺňȦY¼ʃ7â£̀ʧƬ'�ŷ̄�¾ŭɋȓ7¯ʘ��_�

ſƺ7Hʘʎ�ȝ ʋxĘ	ķĺň˘／�àʟȟHť�Ƕʟ�1ƭŪƀĐȝĄ

O	Ì_�ſƺ7ŷ̄¾ŭɋȓ,�ŶÒ�ǀǚ_��ƽ�ɰdˍȝǬŏȻĹ@

¹u<̃ʋÌ_�ſƺ7ŷ̄ȝ˥÷,̉� 

¾ŭɋȓ7ĺňǣĶǚě¼ʃ7ˎʃÛʞ	ȟȦ¼ʃ7ě£̀ʧƬ'ɓĐ

#�ȝůʃş�	ķbýÛʞʚŉ	�v¾ŭɋȓ,�ŶÒ� 

�ȑ�¾ŭɋȓ7¯ʘ�Ʉ 3.4ǇşŊťÄɰě_�ſƺ7、Ȟƺ˥÷ŋÖ

şŊȝ	âȪ˛ťĺňȪ˛ʥɅşŊ$Ʃʾ0�1ƭƩx	¾ŭɋȓ7ĺň˰ʤ

¼ʃ7ťɩZʟ7	ʋǨ¼ʃ7ťɩZʟ7ʑˤʧƬ	ƍVȣsʟƆ�ƟBÕʷ

ơ	ķȦY¼ʃ7¹ƫŷ̄ȣs[Ŝ	¾ŭɋȓ7&ĺǓƆȣsʎĐ�v�ƫ¾

ŭɋȓ,�ŶÒ�¼Ȕʒ¼_�ſƺ7HʘşŊȝ	Ã̀_�ſƺ7Hʘ� 

¾ŭɋȓ7ĺňǓƆǬŏ�ǬʎÕʎ���¾ŭɋȓ7¯ʘ�¹_�ſƺ7

Hʘʎ�ȝʎĐÃ̀_�ſƺ7Hʘ	ķȟȦȣsÇƤ�ǔůʃ_�ſƺ7Hʘ

~ʘ	ȟȦ_�ſƺ7Hʘ~ʘȝĒƥ� 

¾ŭɋȓ7ĺňâ_�ĉɠƽxſɠȦY¼ʃ7ĩʃ[Ŝŷ̄#��¾ŭɋ

ȓ7ĺňsǯ¼ʃ7ȝ[Ŝŷ̄ş�	Ɠ̀�Zĉ�ǀƽ_�d=ȣsȝŪƺ[

Ŝʷơ	ǓƆŪɺ[Ŝ�Ƣěǀǚ_�ǀŜd=ȝŋÖ	ķƁȆ�¾ŭɋȓ7¯

ʘ�ȝɓĐŶÒ_�ſƺ7� 

¾ŭɋȓ7̍ʔ¼ʃ7�ɰdˍ_�ťźZʷ3¼Ȕ˥÷��¿§ƫ	ĺň

ʋǨ¼ʃ7˔�źZ	ȦY¼ʃ7ĩʃ�¾ŭɋȓ7¯ʘ�Ʉ 3.8ǇɓĐȝd_

Z˿ƌƥ	ťɩÄ@WǬȗʨǬĐǂsˣ½ʰ3Znƌƥ� 

¼ʃ7ĺűźÜ˔�źZťˣ½ʰ3Zn�¦žL�˹.Ȗ¾ŭɋȓ7ȗʨ

ȝʰ3Zn�ɪ¼Ȕȝ�ʶȕ�¦ž¾ŭɋȓ7Üǟɪ3ȔȝDPʶȕ��ȣ

sʶȕȝƒ=ƤŃÄȖ¾ŭɋȓ7Ã̀_�ſƺ7Hʘ¯Øʑ~	þş�ɏŗť
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;Ƹ÷§_�ſƺ7�Ȟȝʐļ�	¾ŭɋȓ7ƺ、~ĐưÏiʃ>¼ʃ7è=

ʰ3Znʶȕ	þu~Đè=	¼ʃ7ĺǓƆ¾ŭɋȓ7ȝʋǨ¹ƫÌud=ʥ

Ʌʶȕ� 

ǀǚ_��ȑˏɓşŊť̐˼ȝ	ťɩ¼ʃ7[Ŝŷ̄ƟBĉâʁaʚˆ�

ʦĜŘ˸˒ťɩ˥÷˜ǽ	ɳS_�ſƺ7˝¾Ƅùȝ	¾ŭɋȓ7ĺň¹ƫ˘

／Ãŀ_�ſƺ7HʘɅƤŃṐ_�ſƺ7ȝŠʌ	ķ¤¢ģʱ�¹ƫƺƘã

ˣ½ȣsƌƥ	¦žL�˹.�¼ʃ7�î[ǂǌ�ű˫ǂǌ¹u<ȣsƤˎʃ

ʬ�	ȦY¼ʃ7�î[ǂǌÕu<vƺd=#�ȝǂǌɅɽĒȣĺȝd_ƌƥ	

ʋǨ¼ʃ7˔�źZ	ķÄƉ¾nˠťɩˠ�_�ſƺ7ȝĂŭ	@ɱĬÊ#>

ʇ_�ſƺ7WǬȗʨǬĐǂsˣ½ʰ3Znƌƥ�ƍʾǧ,ʡʜ�ȗʨAʉ�

¸�˥ɗťɩȮ3ȝǬŏȻĹɅ� 

ǀǚ_�ĉɠƽx	¾ŭɋȓ7ĺň¤¢ñȓ_�ſƺ7�¼ʃ7$˲ȝʬ

�ťɩʡʜ,�� 

¾ŭɋȓ7ƺ、ɭʨŏıɅ��7ï¯ ¾ŭɋȓ7ñȓ�˒ʬ�ťɩʡ

ʜ,�	�ůʃ_�ſƺ7Hʘ~ʘɪ¼ȔȝŏıʶɅʶȕ$űźƁȆ�¾ŭɋ

ȓ7¯ʘ�Ʉ 4.19 ǇȝʎĐůʃ�â_�ſƺ7Hʘ~Đ˨ě¼ʃ7ƍʾʡʜ

ȝş��	¾ŭɋȓ7>ʇnO_�ſƺ7ƍʾʡʜ	ʡʜɜ【ȖnO_�ſƺ

7űź� 

¼ʃ7�ǀƽ_�ʝĐźZȝ	¾ŭɋȓ7ĺňâǀƽ_�¼ʃ�ť£̀ʧ

Ƭ'ɓĐȝƫ˲x½őźZȝ、�ʟƬťɩu<ƺsƟB	ķâźZƽ˲ÿÙZ

ɋ� 

¼ʃ7�ɰdˍ_�ƫ	¾ŭɋȓ7ĺňȦY¼ʃ7�î[ǂǌÕu<vƺ

d=#�ȝǂǌɅɽĒȣĺȝd_ƌƥ	ķÄ@Ɖ¾nˠťˠ�_�ſƺ7ȝĂ

ŭ	@ɱĬÊ#>ʇ_�ſƺ7ƍʾǧ,ʡʜ�¸�˥ɗťɩȮ3ȝǬŏȻĹ� 

¾ŭɋȓ7ě¾ŭɋȓȣs,�4ƺȪş、	LĺňWǬZČŪȪŞȝ¼ʃ

7Ø�ȷĚɅ̅pŀ[Ŝ	�ő�ȕƍ�ɺȪȝÄɰěpÆ_�ſƺ7、Ȟƺ˥

÷ŋÖȝ,̉�ɱĬť<7ʭ½�Ȟ� 
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¾ŭɋȓ7�ĩʃ¾ŭɋȓɫʱ	ƺ、>ʇ_�ſƺ7】ʤ_�ſƺ7Êy

¹ȣsțʚ[Ŝ��̉ʲŨ�£̀ʷ˧ȝĉe��）ş�� 

¾ŭɋȓ7ĺňÿÙZɋuĩʃ¾ŭɋȓ,�ȝŪƺƟBǖǕ¹Șćʷơ	

¦žL�˹.�¾ŭɋȓ7¯ʘ��_�ſƺ7Hʘʎ��¾ŭɋȓĪRĻȽ�

�î[ƌƥƺsȝ、�ʟƬ�þƺ�	Zɋƫ˲�őĠ._��ƽ$ƩťǀŜn

ˠǻdË0Ķ� 

ě.¾ŭɋȓ7ÜWʺuÈȓʖ�ưȥĒ�ɛ¼ʃ7ɈɨȝDP˘Ȫ�ƀȰ�

ÉŠ�ʟ'�'̆˸˒�ðƬťɩu<Ɵ'ťƟBɪˣ½ȝDPR���R�ť

˝¾ȝDPƄù�¾ŭɋȓ7ĺő�Zŵ��ěǟűźʱD� 

˻�˒Ç̉ô	¾ŭɋȓ7ˍĺňĩʃ@�ɫʱ� 

1�_�ſƺ7HʘƇ、¾ŭɋȓ7ĩʃȝu<ɫʱ� 

2�£̀ʧƬ'ɓĐȖ¾ŭɋȓ7ĩʃȝu<ɫʱ� 

âǀǚ_�ĉɠƽx	¾ŭɋȓ7�őĞu¾ŭɋȓ7ȝɫʱÕ#�Ăŭu

<Ʉ�Ƥ>�ĩʃ� 

¾ŭɋȓ7âĩʃ�¾ŭɋȓ7¯ʘ�̉�ȝɫʱť#�ƫ	Ä@ɭʨŏı

,�Ū�Hʔı,�ŪɅɄ�Ƥ��ǂǌƍV��ƻ�� 

¾ŭɋȓ7ƺ、WƆ�¾ŭɋȓ7¯ʘ�ȝʎĐɺő¾ŭɋȓŶˢ� 

1�ʶȕȝűź 

�1�¾ŭɋȓ7WƆ�_�¾ŭɋȓ¯ʘ�ĩʃ_�¾ŭɋȓɫʱɪ¼Ȕ

ȝÇ̉ʶȕ�¦ž[Ŝŷ̄ʶȕ�Ȗ¼ʃ7űź� 

�2�¾ŭɋȓ7âǓƆ_�ſƺ7HʘȝƇ、ʃS、�／Ȼ�Ū=�ȝŤ

ǀ�¦žL�˹.ʷ3ñɧ�Ǭŏʡʜʶ�ŏıʶɅʶȕ�	;ñɧʷ3Ūő�

ƍ�ƒ=� 

�3��_�ſƺ7HʘȣsȝÈȓʶȕ�L_�ſƺ7Õ
ť>ȓ7�¾

ŭɋȓ7ĺɱʃűź�ĳ_�ſƺ7Hʘɪ¼ȔȝīƦʶ�̑ ęʶɅʶȕ�Ȗ¼
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ʃ7űź� 

�4�Ü¼ʃ7̍ʔ�ɰĩʃťĒ˷ƾĩʃ�_�¾ŭɋȓ¯ʘ�Õ£̀ʧ

Ƭ'̉�ȝ#�ɪĜɳ¾ŭɋȓ7̏ôƒ�ȝu<ʶȕ� 

2�Ŷˢ� 

¼ʃ7ƨ̃Ì¾ŭɋȓ7ƒ=Ŷˢ� 

�-�¼ʃ7ȝ、�Õ#� 

¼ʃ7ĺňǓƆǬŏ�ǬʎÕʎ�¹£̀ʧƬ'ȝɓĐ	Ɓƽˀ̏ƒ=ǀǚ

_�ȝ�ŜÕǀ˧� 

¼ʃ7ĺň�ǀǚ_�ȝ£̀ʷ˧�ĐȣĺȝSȕʔ�¹ɋȓ�ļ�£̀ʷ

˧ȝSȕĺňɃÈȑʃǬŏǬʎȝƺsʎĐ¹£̀ʧƬ'ȝɓĐ�¼ʃ7ĺňâ

£̀ʷ˧�MË�ƹx�¾ŭɋȓ7@¹ĉƕ£̀ʷ˧ȝ˪ʃʕɀȟɋ¯ʘ� 

ǀǚ_�ĉɠƽx	¼ʃ7ĺňǓƆǬŏ�ǬʎÕʎ�ȝʎĐ	¹ƫ�pĵ

ãĩʃ[Ŝŷ̄#�	ȯZŪŷ̄ťɩŶ˕ȝ[ŜȥĒ��ȯ�Ďƞ	�őƺʁ

aʚˆ�ʦĜŘ˸˒ťɩ˥÷˜ǽ� 

ǀǚ_�ĉɠƽx	¼Ȕ@�DP,̉	¼ʃ7ĺňâ��1ƭƩx'̆˘

Ȫ¾ŭɋȓ7	ķǓƆ¾ŭɋȓ7ʋǨſɠ'̆˘Ȫ,BˎĦÕɜ【� 

1�¼ʃ7ɛɼƤ˨�ɛɼɷÞťȔ3ɛɼôˠǇBɅ¼Ȕ˥÷¿§� 

2�¼ʃ7 Oť_�[ȕʠɔ¼Ȕ¿§�  

3�¼ʃ7 ʋʷ3ʈ】ĝ�ŮŹ��ɜ� 

4�¼ʃ7¼Ȕƾɰǻd�ƽ_�ȝˏɓş�� 

5�¼ʃ7ňĶɐʔƣî^ǛťɩěôƍVźZʿ／�Ķƿ�ʷ3ȝȜ�$

-ª� 

6�¼ʃ7ƕł_、�ʰ3ťu<Ĝɳ¼ʃ7¼Ȕʿ／�Ķƿ�ʷ3ȝȜ�

$ªȝ˥÷Ƅù� 
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7�¼ʃ7�ʷ�Èķ��ɀ�ʑƜ�ȗʨȮ3ťWǬˎmȮ3ȻĹ� 

8�¼ʃ7Ǹ¹˥÷ʡʜ�Aʉ,̉	¾�˥÷ʃƖñɥ�ʃƖȟɋƌƥť

ɱŏɗəɕŏñ�� 

9�Zʟ7�źZȈťɩu<d_Z˿ƌƥ¼Ȕ˥÷¿§� 

10�¼ʃ7¼ȔÄɰĜɳ�ɃÈ_��įǇBȝ˥÷¿§� 

11�¼ʃ7Ɗɮɮ�ťĒ˷Ɗ�7ǸĆȋɦʈɀǕʫ】ťɩ¼Ȕ¿Ƶ� 

12�¼ʃ7ťuɾ,�ȟ,�̔ɔɋȓ7ÓǸĆȋɦť˥÷ˏǬù[�ƨǬ

ĩʃɫʱťɩ¼Ȕ˥÷¿�� 

13�¼ʃ7ż¿Ƶ£̀ʧƬ'ȝɓĐ� 

14�¼ʃ7�ɰƁƽƒ=ǀŜ� 

15�¼ʃ7Ē˷Ɗ�7�Ɗɮɮ����$@�ȝɾ,���$-@�ȝ

ȟ,�ɾ,ˮťɩřɛȓ¼Ȕ¿��ɾ,ˮťɩřɛȓƨǬĩʃɫʱ� 

16�¼ʃ7ɋȓĤ�ɰǞĴĩʃɫʱ	Ĝɳ¼ʃ7_�ǻdɰ�̆��˥�

ȯĐŘ	̃ʋWǬˣ½ʃ�ȝ� 

17�¼ʃ7ƍ�_�˥ɗƤǕȝ� 

18�¼ʃ7�×�）ʗ ʋʷ3ť¼Ȕ˥÷ʷ3˥ɗ� 

19�ǀǚ_�ÄɰʈƴcťɩɚǝƍV1ƭť）ʗƻ�ȝ� 

20�¼ʃ7¹u ʋćpÆǸ¹̃ʋʧƬȝįäJ˳� 

21�¼ʃ7ȝd_ɰ��[ȕȌ��ɛɼ�ʰ�Ȍ�¼Ȕ˥÷¿§	¼ʃ7

˝˚ɱȄȂĖ�¼ȔȔ3čn,Ɨ	ÄɰŋÖþƽdˍǀƽ_�ǀŜȝťu<d

_Z˿ƌƥ¼Ȕ˥÷¿§� 

22�¼ʃ7ɭʨȝHʔı,�Ū¼Ȕ¿Ƶȝ	¼ʃ7�¼ʃȝpÆ_�ɭʨ

ȝ_�¾ŭɋȓ7�ʷ[ʠɔǂǌ¼Ȕ¿Ƶȝ� 

23�¼Ȕu<ě_�ſƺ7、Ȟƺ˥÷ŋÖȝ,̉� 
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24�¼Ȕu<ěŲʷɩR�Ųʷ~ɇƺ˥÷ŋÖȝ,̉� 

25�¼Ȕu<ƁȆ�pÆ_��ƫ[Ŝŷ̄ǔŃƀń��ʋǨěôpÒȝ,

̉� 

26�Ǭŏ�ʃƖǬʎ�ˠ˯ʎɂ�ʎɷŘƟBʎĐť�àʟȟH��1Ūʋ

Ǩȝu<,̉� 

Ģ�˒,B˘Ȫ¾ŭɋȓ7Éƫ	¼ʃ7ĢʥɅ,̉ưÏŋÖǀǚ_�ǀŜ

čnÌ¾ŭɋȓ7R�'̆ʧƬ	ķěƺŋÖȝ,Bƍ�ƺƘ��ĒÄʃȝĺě

ƌƥ�¼ʃ7¾�˥÷ʃƖñɥ�ʃƖȟɋƌƥťɕŏñ�ȝ	ˍĺň¹ƫŷ̄

ȣsˏǬˏʎʃ�ȝƞƔş�� 

¼ʃ7ƾƁʎĐ¹ƫŷ �̄_�¾ŭɋȓ¯ʘ�Ʉ 3.4ǇʎĐȝ˥÷,̉ȝ	

¾ŭɋȓ7ĺňȦY¼ʃ7¹ƫŷ̄ȣs[Ŝ	ķ¹ƫ�vķŷ̄�ƫ¾ŭɋȓ

,�ŶÒ	ʧƬʥ˥÷,̉ȝvOş��ě_�d=Äɰ3ȔȝŋÖ�¾ŭɋȓ

7ĭˣ½ťɩżˣ½ȝĺěƌƥɅ� 

¼ʃ7¹uɾ,�ȟ,�̔ ɔɋȓ7Ó�Ɗɮɮ��Ē˷Ɗ�7�ű˫ǂǌ�

î[ǂǌ¹u<��ǂǌĺňˡÈ¾ŭɋȓ7ĩʃ¾ŭɋȓɫʱ	ȸǋƍV¾ŭ

ɋȓŪ̃ȝʷơ�[ŜÕȣsş�	ɡŵ_�ſƺ7ÈǬ、Ȟ� 

¼ʃ7ĺň¯ ¾ŭɋȓ7â_�ſƺ7HʘÃŀ�½ő_、țʚƩȝǀ

ƽ_�ſƺ7Êy	ķűźȣĺʶȕ� 

¼ʃ7ĺňĩʃ_�ſƺ7Hʘʎ�¹_�ſƺ7Hʘ~ʘ̉�_�¼ʃ

7ĺňĩʃȝÇ̉ɫʱÕ#�� 

̍ʔ�ɰdˍ_�ǀŜťźZʷ3¼Ȕ˥÷��¿§ƫ	¼ʃ7ĺňƁȆ¾

ŭɋȓ7ʋǨ˔�źZ	ķĩʃ�_�¾ŭɋȓ¯ʘ�ɓĐȝu<d_Z˿ƌƥ	

ķÄ@ˡÈ¾ŭɋȓ7�ȓuWǬȗʨǬĐǂsˣ½ȝʰ3Znƌƥ� 

u<d_Z˿ƌƥ¦žL�˹.� 

1��Ìɮ��ˡ�Ǻ� 

2�ƴɢ˥÷ěôŲʷ�ƓʴwķɅʷǀŘƒ�̉ȡȝĒƥ� 
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3�ʫ�ťc¼ɾ,Õ̔ɔɋȓ7ÓȝĪʷÕü˧� 

4� ʋʱD7�őʫȴ� 

¼ʃ7ĺűźÜ˔�źZ�ĩʃ�˒d_Z˿ƌƥťˣ½ʰ3Zn�¦žƍ

Vʰ3ZnźZ�ɪ¼Ȕȝ�ʶȕ�¦ž¾ŭɋȓ7Üǟɪ3ȔȝDPʶȕ�� 

¼ʃ7ƨǬƁƫd=ǀƽ_�ǀŜƫ	ĺWƆ�_�¾ŭɋȓ¯ʘ�ȝȣs

ʎĐÃŀ_�ſƺ7Hʘ	ķǓƆHʘŊŤȝ~Đˣ½Ëɠd_ƌƥ	ķ¹ƫ˘

Ȫ_�ſƺ7� 

Ëɠd_ƌƥÄ@¦žL�˹.� 

1�ˠ�d=¹učƈ� 

2�nˠd=ƌƥ¹uĒȑƽ˹� 

3�Ȗî[ǂǌťɩu<ǂǌ>�d=ȝčƈ� 

4�˥ɗťɩȮ3ȝčƈ� 

¼ʃ7¼ȔƨǬƁƫd=ǀƽ_�ǀŜȝşŊƫ	ĺňǓƆ¾ŭɋȓ7ȝʋ

Ǩ˔�źZ	ťȖ¾ŭɋȓ7WǬȗʨǬĐǂsˣ½ʰ3Znƌƥ�¼ʃ7ĺű

źÜ˔�źZ�ĩʃ�˒Ëɠd_ƌƥťˣ½ʰ3Zn�¦žƍVʰ3ZnźZ�

ɪ¼Ȕȝ�ʶȕ�¦ž¾ŭɋȓ7Üǟɪ3ȔȝDPʶȕ�� 

¼ʃ7ĺě¾ŭɋȓ7ĩʃ�_�¾ŭɋȓ¯ʘ�̉ �ɫʱťƇ、*@h��

ƺƘ�¹ƫȝˡÈÕƒſ	ķƍVX�Õœʋȝ[Ŝ�ʷơÕƝƆ�¼ʃ7ĺƀ

Đ�7ʯʱ�ǀƽ_�ȣsȝ,�	ķȯZ�¾ŭɋȓ7ɰöƺƘǪ˘� 

¾ŭɋȓ7¿Ƶƫ	¼ʃ7ĺňˡÈ¾ŭɋȓ7¹ƣD¾ŭɋȓ7ĎŤ¾ŭ

ɋȓ7ĪR¹ǖǕȺ1ȝƺs,̉	ķÌƣD¾ŭɋȓ7ĩʃ�_�¾ŭɋȓ¯

ʘ�̉�ĺňÌ¾ŭɋȓ7ĩʃȝÇ̉#�� 

âǀƽ_�ĉɠƽx	¼ʃ7ĺģƸ÷Èȓ¡�ɡſ_��į1ƭ�þ【ǀ

ƽ_�cȇ	¼ʃ7ĺňɲĠǣ�ƹŷ̄ǚƾɰóȇȝ¶Ü�ȣs,BȝˎĦ

ş�@¹ě¼ʃ7d_ɰ�ȝŋÖɅ� 
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¼ʃ7ĺňǓƆ�_�¾ŭɋȓ¯ʘ�Ʉ 4.20 ǇȝʎĐÌ¾ŭɋȓ7ƒ=

ǀƽ_�¾ŭɋȓŶˢÕ¾ŭɋȓ7ĩʃ¾ŭɋȓ7ɫʱ3Ȕȝ̏ôʶȕ� 

¼ʃ7ĺňĩʃ�_�¾ŭɋȓ¯ʘ��£̀ʧƬ'¹Ǭŏ�ǬʎÕʎ�ʎ

Đȝu<#�� 

���¾ŭɋȓ,�ŶÒ 

¾ŭɋȓ,�ŶÒ¦žĶļ¾ŭɋȓ,�ŶÒÕ�ƫ¾ŭɋȓ,�ŶÒ� 

¾ŭɋȓ7ĺňĿɀě¼ʃ7ȝĐƽˁ˃ǂ�	ȟȦ¼ʃ7ě£̀ʧƬ'Ū

ɓĐ#�ȝůʃş�	ķâǣĶqƹ�ªƩ�ÌįäpÒ�Ķļȝ¾ŭɋȓ,

�ŶÒ� 

�ǛʎĐȝ¾ŭɋȓ,�ŶÒ	ĺňɲĠ¦ž@�xĘ� 

1�¾ŭɋȓ7ĩʃɫʱş�� 

2�¼ʃ7ȝɛɼ�ʰ�Ȍ�� 

3�¼ʃ7£̀ʷ˧Sȕ¹�̉ʲŨˌRş�� 

4�¼ʃ7d_ŠŢÕɰ��Ǎ� 

5�xôˠî[ǂ��d_Z˿ƌƥ¼Ȕ˥÷¿§ȝ	ʧƬêǀş�¹ñȓ

ɜ【� 

6�¼ʃ7d_Z˿ƌƥȝůʃş�@¹pÆ_�ȝǀŜd=ş�� 

7�¼ʃ7â£̀ʧƬ'�ɓĐȝu<#�ȝůʃş�� 

8�_�ſƺ7HʘÃŀȝş�� 

9�¼Ȕ�_�¾ŭɋȓ¯ʘ�Ʉ 3.4 ǇŪ�şŊȝ	ʧƬêǀş�¹ñȓ

ɜ【� 

10�ě_�ſƺ7、Ȟƺ˥÷ŋÖȝu<,̉� 

�˒xĘÄǓƆ�àʟȟH�ƺsʟ�1ƭŪť¯HȝʎĐťʋǨˎʃ\ʕ�

ʫƞ� 
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pÆ_�ĉɠƽx	�ȑ¾ŭɋȓ7�¼ʃ7¼Ȕ�Ȟ}ȿ�¼ʃ7£̀ʷ

˧Sȕş�Õ£̀ʧƬ'�ɳȝşŊ	ť�ȑɄ 3.4ǇŪ�şŊ�ě_�ſƺ

7、Ȟƺ˥÷ŋÖȝ	¾ŭɋȓ7âȪ˛ťĺňȪ˛ʥɅşŊ$Ʃʾ0�1ƭƩ

xÌįäpÒ�ƫ¾ŭɋȓ,�ŶÒ	ʧƬʥ˥÷,̉ȝvOş��ě_�d=

Äɰ3ȔȝŋÖ�¾ŭɋȓ7ĭˣ½ťɩżˣ½ȝĺěƌƥɅ� 

��v¾ŭɋȓ,�ŶÒ$ȡȝ	¼ʃ7ĺ¹ƫ��ȯ�ĎƞȝƍV¾ŭɋ

ȓ7Ū̃ȝȣs[Ŝ�ƟB�¼ʃ7ĺZʟuƍVȝȣs[Ŝ�ƟB�ĉâʁa

ʚˆ�ʦĜŘ˸˒ťɩ˥÷˜ǽ� 

�Ú��Ȟ}ȿȝ̐˼˵ɷǂ� 

1�Äɰĉâȝ�Ȟ}ȿşŊ 

¾ŭɋȓ7˘／ǀ7ť>ȓ7ânȒĸǭǸ¹Ųʷ˪ʃǲ��¦žŲʷ̋˰�

ʰ�̋˰�ʷ3ɋȓ�ȭȾ�ʟ�¼ʃ�1ƭÕɛɕ�	Üǟ¾ŭɋȓ7â�_

�¾ŭɋȓ¯ʘ�̉�ȝɫʱ�uĊ��¯ʘ�ȝɫʱÄɰH3Ȕ�Ȟ}ȿ� 

¾ŭɋȓ7u<��ˠ˯ťsɬƤÄ@âDPƫ]��1�ÌDPu<ĔŨƍ

Vƻ���2�;,�¼ʃ7ť�¼ʃ7ħÉ̀ÝȝDPŤÓƺsȝDP1ƭ�

ť�3���u�ȞÄɰ�¼ʃ7ť�¼ʃ7ħÉ̀Ýȝu<ŤÓȝ�Ȟȣě

ɀȝ7�“Ʉ�Ƥ”�ȝȣs,đʃ,	ķÄ�ɱ（�ȞZșDPȣsȝŶˢť�

Ǻ��Ʉ�ƤƍVƻ��ůʃ1ƭť�Ʉ�Ƥʃ,ȝ¾ŭɋȓ7¹úÓSȕ¼

ʃ7ȝZĚ[Ŝťǀǚ_�ȣsȝZĚ[Ŝǈ�Ʉ�ƤƍVƻ��ůʃ1ƭť�

Ʉ�Ƥʃ,	ÄɰH3Ȕ�Ȟ}ȿ� 

2�ȣs̐˼˵ɷ 

¾ŭɋȓ7ĭǓƆȟɋʋǨĿɀĎÙȝxˠ[Ŝ˾ȴÕ˵ȁí�ļ	Zʟ�

�1�¾ŭɋȓ7űź�_�¾ŭɋȓ¯ʘ�ɫʱȝ́Ó�¾}ȿ�ȞȝŋÖ�

�2�¾ŭɋȓ7űź�_�¾ŭɋȓ¯ʘ�ɫʱȝ́ÓſƺȝZĚ[Ŝ�Hŷ

̄ɝ��_�¾ŭɋȓ¯ʘ�ƨsȝDPu<7��3�ȣsZĚ[Ŝ�ʈ¾ŭɋ

ȓ7ȕ.�_�¾ŭɋȓ¯ʘ�$ôȝu<ȡȝ��4�˵ǝ��_�¾ŭɋȓ¯

ʘ�ƺsȝƙš[Ŝ�：ňǴ�	ěǿâȝ�Ȟ}ȿˎʃƺƘɋȓ� 
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¾ŭɋȓ7�ő�ǀǚ_�ƍVźZ	�¾ŭɋȓ7űʩ	u�¼ʃ7¼Ȕ

ȝDP1ƭťɩuě¼ʃ7ˣ½ȝDPʃ�æ�HƄĖ_�ſƺ7ȝ、Ȟ� 

¼ʃ7ť¾ŭɋȓ7DPƤþˏ»�_�¾ŭɋȓ¯ʘ��ȝ�Ȟ}ȿ˵

ɷǂ�	ˏɓƤĺűź�_�¾ŭɋȓ¯ʘ��ȣĺȝˏɓʱD� 

�0�_�¾ŭɋȓ7ȝ¿Ƶ 

âǀƽ_�ĉɠƽx	�ȑ��şŊ$ȝ	ĺňÃŀ_�ſƺ7Hʘ	ĩ

ʃ¿Ƶ¾ŭɋȓ7ȝȻĹ� 

1�¾ŭɋȓ7ƾɰſɠĩʃ�_�¾ŭɋȓ¯ʘ�ɓĐȝ¾ŭɋȓ7ɫʱ� 

2�¾ŭɋȓ7c��ʑƜ�Ȯ3ťWǬʈƐ˫� 

3�¾ŭɋȓ7ƍ�'̆ˉɫ� 

4�¾ŭɋȓ7�zɃÈ¾ŭɋȓ7ʷǔȝu<şŊ� 

â¾ŭɋȓ7ĺňÃ̀ɪƾÃ̀_�ſƺ7Hʘƫ	°ȍťÈʔſƺǀƽ_

�ř̏Ȝ�$ª@�ȝ_�ſƺ7ƺ、ɱʃÃ̀_�ſƺ7Hʘ� 

_�ſƺ7Hʘ~ʘ~Đ¿Ƶ¾ŭɋȓ7ťɩʑɭ¾ŭɋȓ7ȝ	ɱ_�ſ

ƺ7HʘŰ�ķ�¼ʃ7�ƣ¾ŭɋȓ7Ɉɨȣs¯ʘ$Ʃʾ	ƣD¾ŭɋȓ7

ɟű¾ŭɋȓ7âǬŏ�ǬʎÕʎ�¹�_�¾ŭɋȓ¯ʘ�̉ �ȝ、�Õ#�	

�_�¾ŭɋȓ¯ʘ�ɚǝ�ƣD¾ŭɋȓ7ĺň¹ƫĞ¿Ƶş�Ì¯HŶÒ� 

¾ŭɋȓ7ĺňâ�˒¿ƵȔƘňƩť$��ƣD¾ŭɋȓ7�ȓĎǥĪ

RȺ1ūɠ� 

¾ŭɋȓ7â�_�¾ŭɋȓ¯ʘ��ȝ、�Õ#�	âƣD¾ŭɋȓ7�

¼ʃ7Ɉʕ¾ŭ¯ʘ$ƩťºƤɓĐ$Ʃʾɚǝ	Lķ�k˻¾ŭɋȓ7â�_

�¾ŭɋȓ¯ʘ�ȔƘƽ˲Ūĺň4ƺȝ、�@¹ĺňűźȝʱD� 

�q�ˏɓʱD 

ɶ¼ʃ7Üu／ù�ŝŠ�ƗŠ�ňʃ�ťˏ»�_�¾ŭɋȓ¯ʘ�ȝD

Pʃ��¦ž�R��Ĝɳ¾ŭɋȓ7¹/ťuɾ,�ĪR7Ó�́ÓÕ>ȓ7
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3ȔDPʡʜ�、�ʋǨ�ƄĖ�_���~�Ƅù�Ťǀ�ƒ�Õʶȕ�¦ž

Èȓȝŏıʶȕ�	¼ʃ7ĺʯʱʹdķˣ½�ÄɰȝƌƥĞ�˒ƄùƊ�â

ƸğɷÞx�¼ʃ7âǀǛ�ȝ#�â¼ʃ7¼Ȕ O¿ƵȝşŊËȖ¼ʃ7、

�#�ȝűɟ7űź� 

ɶ¾ŭɋȓ7Üu／ù�ŝŠ�ƗŠ�ňʃ�ťˏ»�_�¾ŭɋȓ¯ʘ�

ȝDPʃ��¦ž�R��Ĝɳ¼ʃ7¹/ťuɾ,�ĪR7Ó�́ÓÕ>ȓ7

3ȔDPʡʜ�、�ʋǨ�ƄĖ�_���~�Ƅù�Ťǀ�ƒ�Õʶȕ�¦ž

Èȓȝŏıʶȕ�	¾ŭɋȓ7ĺʯʱʹdķˣ½�ÄɰȝƌƥĞ�˒ƄùƊ

�âƸğɷÞx�¾ŭɋȓ7âǀǛ�ȝ#�â¾ŭɋȓ7¼Ȕ O¿ƵȝşŊ

ËȖ¾ŭɋȓ7、�#�ȝűɟ7űź� 

���Ǭŏ：ȕ¹ɑɖʑ~ 

�_�¾ŭɋȓ¯ʘ�：ȕ.�àǬŏķWuʑˤ� 

�_�¾ŭɋȓ¯ʘ�̉�Ū3Ȕȝť��_�¾ŭɋȓ¯ʘ�ƺsȝDP

+ʘ	̒iĺâ+ʘÇƤ$˲¯Øʑ~�þ【¯Øʑ~�Ť	DPƤƺ、Ì¾

ŭɋȓ7NŪŪâãƺɋ，、ȝǬ˺ƍʾʡʜ� 

ň3ȔDP+ʘ¹DP+ʘǞƁ�ǇɓĐˎʃʑ~ƫ	˻ +ʘ,̉ô	ÇƤ

ƺ、ɟɠʃS�_�¾ŭɋȓ¯ʘ�̉�ȝu<、�	ķĺĩʃ�_�¾ŭɋȓ

¯ʘ�̉�ȝu<#�� 

�o�¯ʘȝȔƘ�¿Ƶ¹ɚǝ 
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Ƕ˘ʟ�ɮEƺ˹pÆ 

 

Ķ   ƹ   Ʃ 
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ǀpÆnOɾ,�ȟ,¹̔ɔɋȓ7Óűʩǀ£̀ʧƬ'¹uƏʋ�ĉâʁ

aʚˆ�ʦĜŘ˸˒ť˥÷˜ǽ	ķěuȥĒŘ��ȯŘ�ĎƞŘűźȣĺȝǬ

ŏʱD� 

 

˻ɾ,@ôȝ̔ɔɋȓ7Ó� 

                 

ǅǱǮ           

 

 

 

 

 

 

Ƕ˘ʟ�ɮEƺ˹pÆ 

 

Ķ   ƹ   Ʃ 
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ǀpÆnOɾ,�ȟ,¹̔ɔɋȓ7Óűʩǀ£̀ʧƬ'¹uƏʋ�ĉâ

ʁaʚˆ�ʦĜŘ˸˒ť˥÷˜ǽ	ķěuȥĒŘ��ȯŘ�ĎƞŘűźȣĺȝ

ǬŏʱD� 

 

˻ɾ,@ôȝ̔ɔɋȓ7Ó� 

                 

Ǿj̇            

 

 

 

 

 

 

Ƕ˘ʟ�ɮEƺ˹pÆ 

 

Ķ   ƹ   Ʃ 
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ǀpÆnOɾ,�ȟ,¹̔ɔɋȓ7Óűʩǀ£̀ʧƬ'¹uƏʋ�ĉâ

ʁaʚˆ�ʦĜŘ˸˒ť˥÷˜ǽ	ķěuȥĒŘ��ȯŘ�ĎƞŘűźȣĺȝ

ǬŏʱD� 

 

˻ɾ,@ôȝ̔ɔɋȓ7Ó� 

                 

Ņ[{            

 

 

 

 

 

 

Ƕ˘ʟ�ɮEƺ˹pÆ 

 

Ķ   ƹ   Ʃ 
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�� ű˫Øȣs7ÓðƬ 

 

ǀpÆĭě£̀ʧƬ'¹uƏʋˎʃ)ǒ】	ȯʖ�ĉâʁaʚˆ�ʦĜŘ

˸˒ť˥÷˜ǽ	ķěuȥĒŘ��ȯŘÕĎƞŘűźȣĺȝǬŏʱD� 

ǀpÆűʩǀ£̀ʧƬ'¹uƏʋÜĉâʁaʚˆ�ʦĜŘ˸˒ťɩ˥÷˜

ǽ	ɳSŲʷɩâʟ�1ƭ�˝¾Ƅùȝ	�¼ʃ7űźːĲʹdʱD	Lưɰ

öʟƬɱĬǫƺ／ˬȝ˻ô�ǀ£̀ʧƬ'¹uƏʋĉâʁaʚˆ�ʦĜŘ˸˒

ťɩ˥÷˜ǽ	�pÆ_�ƾɰƁƫl=ǀŜȝ	ǀpÆűʩʯʱɗə£̀ʧƬ

'ɓĐȝȣĺˍǀ=Ŝčƈ� 

 

 

̉ȡʯʱ7�____________ 

               ũʀʀ 

 

ǬĐ>ʇ7ɈĈ�Ƈ、>ʇ7��____________ 

                                ̘  � 

 

 

�[ĿŲʟ�ɮEƺ˹pÆ 

Ķ    ƹ    Ʃ 
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Ú�¼ʃ7ŏıðƬ 

ǀŪ¹ɈĈȝŏıĭ˴ʪ£̀ʧƬ'	ȯʖ£̀ʧƬ'�ǀŪ�vȝǬŏ

Šʌ'�ĉâȩȤ�ǀŪ¹ɈĈŏıě¼ʃ7â£̀ʧƬ'ńȕȝǬŏŠʌ'ȝ

xĘƨŁʘ	ȯʖ£̀ʧƬ'�ɳÜŪńȕxĘɪ�ȑʁaʚˆ�ʦĜŘ˸˒ť

˥÷˜ǽ	ķěuȥĒŘ��ȯŘÕĎƞŘűźȣĺȝǬŏʱD� 

 

 

 

ɛ�ŏıɈÊ� 

�� 

 

 

ŏı,�Ūʯʱ7ɈÊ� 

�� 

 

 

 

 

 

�Ƕį˭øéŏı,�Ū 

 

Ķ   ƹ   Ʃ 
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0�űźēʔ��ȝHʔı,�ŪðƬ 

 

ǀŪ¹ɈĈȝǯyHʔıĭ˴ʪ£̀ʧƬ'	ȯʖ£̀ʧƬ'�ǀŪ�vȝ

ŶÒ�ĉâȩȤ�ǀŪ¹ɈĈǯyHʔıě¼ʃ7â£̀ʧƬ'ńȕȝēʔŶÒ

ȝxĘƨŁʘ	ȯʖ£̀ʧƬ'�ɳÜŪńȕxĘɪ�ȑʁaʚˆ�ʦĜŘ˸˒

ť˥÷˜ǽ	ķěuȥĒŘ��ȯŘÕĎƞŘűźȣĺȝǬŏʱD� 

 

 

 

ɛ�ǯyHʔıɈÊ� 

̘Ʋ�ˑą�ʽƙ 

 

 

Hʔı,�Ūʯʱ7ɈÊ� 

�� 

 

 

 

 

 

ɀ[Hʔı,�Ū 

 

Ķ   ƹ   Ʃ 
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q�ʷ[ʠɔǂǌðƬ 

 

ǀǂǌ¹ɈĈȝʷ[ʠɔ7Óĭ˴ʪ£̀ʧƬ'	ȯʖ£̀ʧƬ'�ǀǂǌ

�vȝʠɔŶÒ�ĉâȩȤ�ǀŪ¹ɈĈʷ[ʠɔ7Óě¼ʃ7â£̀ʧƬ'ń

ȕȝʠɔŶÒȝxĘƨŁʘ	ȯʖ£̀ʧƬ'�ɳÜŪńȕxĘɪ�ȑʁaʚˆ�

ʦĜŘ˸˒ť˥÷˜ǽ	ķěuȥĒŘ��ȯŘÕĎƞŘűźȣĺȝǬŏʱD� 

 

 

 

ɈĈʷ[ʠɔ7ÓɈÊ� 

�� 

 

 

ʠɔǂǌʯʱ7ɈÊ� 

�� 

 

 

 

 

 

�ʢ[ʟ�ʠKƺ˹pÆ 

 

Ķ   ƹ   Ʃ 
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��¾ŭɋȓ7ðƬ 

 

ǀpÆűʩ�ǔƁȆȣsȟɋǂǌ¹ɱŏɗəȝʎĐ�£̀ʧƬ'¹¾ŭɋ

ȓ¯ʘɅƟBȝɓĐ	ĩʃȣsɫʱ� 

¼ʃ7ȝȣs[Ŝŷ̄ƟBĉâʁaʚˆ�ʦĜŘ˸˒ťɩ˥÷˜ǽ	ɳS

_�ſƺ7˝¾Ƅùȝ	ťɩpÆ_��ȑˏɓşŊťˏɓ̐˼ȝ	ǀpÆűʩ

¹ƫ˘／Ãŀ_�ſƺ7HʘɅƤŃṐ_�ſƺ7ȝŠʌ	ķ@ɱĬÊ#>ʇ

_�ſƺ7 Ņ、�	¦žL�˹.�¼ʃ7�î[ǂǌ�ű˫ǂǌ¹u<ʱD

 Oˎʃʬ�	ƍʾǧ,ʡʜťȗʨAʉ	¸�˥ɗťɩȮ3ȝǬŏȻĹɅ,ƺ

Ƙɡŵ_�ſƺ7ÈǬ、Ȟ� 

ǀpÆűʩ	â¾ŭɋȓƽ˲ÜǀpÆŻ�ĩʃ�ˑ ľĩʃťɩu<ƾƁȆ

ȣsʎĐ�ɓĐ¹ǀðƬĩʃɫʱȝʃ�	ɝ_�ſƺ7˙ŤƄùȝ	Ğűźȣ

ĺȝǬŏʱD� 

̉ȡʯʱ7ɈĈ�____________ 

                   ũʀʀ 

 

ǬĐ>ʇ7ɈĈ�Ƈ、>ʇ7��____________ 

                                ̘  � 

 

�[ĿŲʟ�ɮEƺ˹pÆ 

Ķ   ƹ   Ʃ 
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Ʉªɴ  ò】ƟBȡŉ 

�ò】ƟBȡŉ 

��¼ʃ7 2016Ķļ-2018ĶļēʔŶÒ¹ 2019Ķ 1-6ƹʰ�Ŷʇ� 

�-� ű˫Ø�vȝǒ】ŶÒ� 

����Ƕį˭øéŏı,�Ū�vȝǬŏŠʌ'� 

�Ú��ʢ[ʟ�ʠKƺ˹pÆ�vȝʠɔŶÒ� 

�0�_�ſƺ7Hʘʎ�� 

�q�_�¾ŭɋȓ¯ʘ� 

����àʟȟHǒ�ǀǚ¼ʃȝƟB� 

âǀǚ_�¼ʃƽx	ŲʷɩÄ@ɲǀpÆ¹ ű˫Øñ】˴ǀ£̀ʧƬ'

nƟ¹�˒ò】ƟB	ťʞ˰�Ƕʟ�1ƭŪɤɁ�http://www.sse.com.cn�】

˴ǀ£̀ʧƬ'¹Əʋ� 

-�ò】ƟB】˴ƫ˲�ãȃ�ɬɎ7¹Șʣ 

】˴ƫ˲�˻ ǬĐɴaƩ@ôȝǣƩ�¬ 9�00—11�00	�¬�14�00—16�

00 

】˴ãȃ�âǀǚ_�¼ʃƽx	ŲʷɩÄ@ɲǀpÆñ】˴ǀ£̀ʧƬ'

nƟ¹�˒ò】ƟB	ť˘／�1ŪɤɁ�©/�1ŪʖÄȝuĊƤŃ】˴ǀ£

̀ʧƬ'¹ȣsƟB� 

��¼ʃ7�Ƕ˘ʟ�ɮEƺ˹pÆ 

ãå��Ƕįĸ�˂ 689ÅǶ˘ʟ�÷· 17Ĥ 

ɬɎ7�ŅĠ®�ɿǰ/ 

ɬɎȘʣ�021-23219000 
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Jȥ�021-23219100 

˞ƖɣȬ�200001 

�-�ȉú ű˫Ø/_�¾ŭɋȓ7��[ĿŲʟ�ɮEƺ˹pÆ 

ãå�¨5į�é©Ƽx÷ʅ 2Å�Ś�Œ B�EĽ 2Ĥ 

ɬɎ7�ũʀʀ�Íďá 

ɬɎȘʣ�010-65608396 

Jȥ�010-65608445 

˞ƖɣȬ�100010 

���ɬĳ ű˫Ø�t�ʟ�ɮEƺ˹pÆ 

ãå��Ƕįǵ�ƣ©ˮǑ˂ 36Å�̓à˷Ø��Œ�ë 6ǘ 

ɬɎ7�ŅƂ®�《̂ 

ɬɎȘʣ�021-38565436 

Jȥ�021-38565900 

˞ƖɣȬ�200135 

��[Ŝŷ̄,�ʯʱ7¹ɬɎ7ȝ[Ŝ 

[Ŝŷ̄,�ʯʱ7�ăʢÎ 

ɬɎãå��Ƕįĸ�˂ 689ÅǶ˘ʟ�÷· 12Ĥ 

Șʣ�021-23219000 

Jȥ�021-63410627 

˞Ɍ�jiangcj@htsec.com 

[Ŝŷ̄,�ɬɞ7�Ő̗̕ 

ɬɎãå��Ƕįĸ�˂ 689 ÅǶ˘ʟ�÷· 12 Ĥ 
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Șʣ�021-23212064 

Jȥ�021-63410627 

˞ƖɣȬ�100026 
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�ǀ̈ƨǞƟ	��Ƕ˘ʟ�ɮEƺ˹pÆ̆ÌÈǔŲʷɩpŀ¼ʃ 2019 Ķp

Æ_��Ʉ-ƽ�£̀ʧƬ'�$Ƞɂ̈� 

 

 

 

Ƕ˘ʟ�ɮEƺ˹pÆ 

 

    Ķ   ƹ   Ʃ 

 


