G BaFEES
First Seafront Fund

LS FREPER R EBFFIE R E
BLEREBhEsinstEE (LOF)
EE&[E

(2019 £ 12 B&IT)

\I/

ReEBEAN: T REEEEFRAF
EeEEAN: PEHRAESRRHERAF



B B e et 1
B B BB ot 3
IR R A . 9
RSy R . 10
B T 11
BNEE R TR . 12
FEES EEMBIIHRIGEERL 14
FID BEBRIAEANIBRIL S 24
L R A K S 31
By EEEEA. BEEEANMERFMARET. .. 39
Bl I . 42
BT BB 43
B i I . 45
i L S 53
BT R . 54
BANE BTGB . 60
E o e e e 0] R o 62
BB SIS EE T 64
BEHAES EEIEEIE. 65
o FRIATE, b GRS IER. ..o 72
B T . 74
BT SR RLE AR 75
BRI AR 76
E o HABET. .o 77
E O i S o 2 78



it
k>
o)
=

G BEFEES

First Seafront Fund

B HWE

o LA S SR H T AR A
Lo ATSEAI S SR H R RIS G o, W2 & & R 23N RIRUR] 55

=

ME I I A
2« WA FKER (hEANRIMEGFRE) (BURRRRe (EFRED 7).
(e NIRIEMERESF BT R i) (BURRIRRe (FEEE) 7)o (QIFSEIER RS
CCEEINE)Y ) CGEFFIRBREHEEEINE) (LUR R
RRCEPSE T i)

N

B EINED (BLT fa AR
CCHEINEY ) (QAITERIEF R EE B EHINE) (BUNRAK
VRS E B E ) (U TRIAR « (sl E KU

2D 7)) AXIFEFEITBGUETF B 2 i ]
EERE) 7 ) AHAA RIE R
TSLAR A R ENZFEE R MEEH . R RIPHREANETEN .

3. AL
T AR UE RS G A L N AR L5 R AR I EEAE RS, Hofh 554
FHIR IS e e < 15 7] 24 3 N Z TR S5 R AR MR PSP R IE, S e & A R,
B AR EEGFRSEANER (i) - Bea R LHME S EEAN
NI CERE:
HESFNLENCBEEERAN ReTEANEEMIRHA N £ERTEANEK
ARG FAPEEEMD, MBS IR ANAE e G RN IEN, LFakeh

WUIAT J9 A= B RV W] HT J 6 5 R AR AR R 52
(LA fa Ak

= HRFEY AR A, F U i R B BRSO R e (LOF)
“AREEE” ) BHTEITETAE AR BO SOE I R R R G R AT OR . AT IR P AE AR

WARE D PRSI B e R G BRI (i) B GRS SE S L,

2 B RS B PR 03 2 (BLTT fl kb IR M 227) VA -
BT IR A AIE KAV AR B ARSI B B 2 b FRE I AR S AR, (HIFA

R W v I M X A O < P (RS 83 S B U B ORAIE s AR BB BE T AR B i

AT AL o A R AE 2 A X i e ) 50 B A (B 2 T 37 Wi S5t S8 ) S o A W B ORI
He S BARIBAR RIS . RSB AT IR D R A0 SR U RIS Y R e I, (AR



G BEFEES

First Seafront Fund

it
k>
o
i

R TAR G —EB/A, A TRIERR .

Bev B NN H RS A R SRS S i BRI 2555 B Sk, B
FHIWrIE SR ANE, B BT R, BT REEER .

M. BN BB NERE S SR AMGEEY IAREHNELR, RN EY K
PR G R BFNZEBAERAN, MEReEGRAMR, URkes R,

Tiv ARG EFEEIUROL IR ISR, R R IR A 5 T A i
A PR E AN — B, N DL I A R A R R E .

N~ RER RS AR 7 s AN g A o A PR IR W AR < m] DU S PR B L 3B e, A
He I G BRI R B LB S ARYE T O, BEBTRISE R AE BRI B, AP A
XHEICREAT IR I AT BE -

B AR EFRT R M TR g R EWEN R, KA T 2020
F9H 1 HEHAT.



it
k>
o)
=

G BEFEES

First Seafront Fund

W BX

ARG EFRF, BRIECEAA I, TSR 1R 5

Lo BRI G: fiR AT R HE R A, 32 AR i RS IE BR & T IESR R Bt ik &
(LOF) , ARJ g AR IR KA ML AR B0 PO T BB 3 e Y Mok
TN FEATIRETIR A & AT IR A

2. ®&E
3. BEFE N 1B EARE LB A PR A 7
4. (HEER) mlAREEAF: B AR R AR 5 B0 ik R 5 E R A AHE

FHREELE (LOF) &R EXHZ4 T AA eI fth 7

5. FLEML: RSN S EILE NS (R FFIR Y ROl U % R T
Ml B VR A AUE AR AL S (LOP) FEE L) K HATATA ST A7

6 FHZEULIIA: 48 (AT IFIRY AR AN, 3 JURS i R 5 TC B VR A B S R B 4
(LOF) #HZEUiHI) M H SR

Ty VEHEEM: TR E BT A RO A SIS ATBUEM BVEME SR, AVEAR

By ATBONE UL H A S A F S FAA LR IR RE . . EmEE

(k) « 152003 £ 10 A 28 HA s+ m el NRIAER K H SR A 25 1K

o

~

8.
2xPGEE, [ 2004 4F 6 H 1 HRSTHE, 4 2012 4F 12 A 28 HE+—fmeE ARAER K
DWERAZH =T IRESVE, H 201346 A 1 HZEH, 4 201544 H 24 HEE+
TRERTBY

ZREBE TR W (EEARRFREH S

“EEEARRRRZHFZRZAR
(A NEICRIEHE TR S-GRAHRBE) 122y (pie NI IR 3 B 2

) BB FAS i BT
9. (HEEIMEY « FRPENEM S 2013 3 H 15 Hatfi. [F4E 6 H 1 HASEK GF

FHIL GRS EEINE) B HLICH FARE i BT

(5 BER 02 - FRhERER S 2019 4 7 H 26 HAfi. [F4E 9 H 1 HELjtif

10,
(AFFHEUES BRI S5 BT EHINE) KA B HA K i 83T
11, CGEfERE) - R EIE S 2014 4 7 A 7 HAAE . [F4E 8 H 8 HAZSLHEm (24
TSRS IR B SB VR E A BliUA LIS FAR K it AT
12 (UshtE R ERE) - fahEER 2 2017 42 8 H 31 Hafi. 410 51 H
3



G BEFEES

First Seafront Fund HAENE

ALHAT K] CATF LR TFIRRUE S5 48 05 J G R 2l P UG BN 5 ) B AT WL e AN i
AT

13, (Yol amE) o FehENEM 2 2014 45 6 A 13 HAIAG S (s i 2
3478 5 B ELE AR S TR ) BUA LT AN il e s 3T

14, Pl A INE) - 18 BIIEZRAC 5 2014 4 9 H 26 H AR I SEHtif) (L
UEF5 58 5 By s A 2 /i)

15, (PHB@EEIL. AE . SRS SEgaN]) - 4R EREREILE HA R AR 2014
9 H 26 B, LR CPIBIRCE TN o B EENHN AU A SRSk
Jita 4 0 )

16, (PBER SRS« FRPEREN S 2015 4F 03 H 27 HAAT H92mif (AT 54
IEF B4 2 i imas 5 4a51)

17, HERE: Fe AR BT ZHE N IIE SR A ], Gl RIS A 5 BT IE 58 5
M A, HEBREZSTARAR (CUNHER “HFBREZSH” ) BHATHIR, FkL
R T A A P A 2 2 BT LT R MRS

18, HEIEH S HPEIESRBEHEE NS

19, HRAT B NI 8 B RARAT A/ sk EARAT L B R A 4

20, HEEEHFMFEN: BZIEESEFLANR, WSS FZARRIER 5 1%
Tk, AFESFEAN. ESEE AESMTRA A

21 MANHRBEHE : SRIKIEE B EE R E v B TR T RS M H RN

22+ MUMHRTE#E : RUIETT AR IE R e &1 7Eh AL
FAF LA KBUF T IR A ik N BN 2 BIA S A 41

23, BIIEAMIVREE : SRS (BRI 3 & B N IES 305 B NE )
CRUIEHABMET) BAR SBAE 2R E FT AR 0 T 76 fp [ 5% AR 3R AR IR 5 P i 3 4
fi e [ B A LA 5

24, NRMEEINIHR TR 1R (NRT ARSI BT 5 A T35
WAINE)  CEIEEARRET) KHIEAEME, 1Bk E SO R T 5% &8T5
WL 3R 52 (K15 AL 55

25, BN BH: AN ANREE . PR EE . SREIMWIERZEE AR &

AN AR AL



G BEFERS
First Seafront Fund K4

IR BE MR $ 58 3 LRI I v R IE M 2 o VI SEAIE I3 45 B B < A LA 58N &

26, FEEMBEFE N SRIRKEE G FIAE S B SRS R S Hm s A

27, BB RS EEABUHEN AN e, B AT I
TElm] L B, AR Row e SRR Sk 5%

28, HENU: fEATTRE ST HEARA A LU & (& MED) A L S
SER AR, BRI L5 RAIF 5B BT T R MRS L, JrEE
BN S IIN, DULT IR IRDINE SR A 53 AL 5 Z G0/ 0B e A Bk 55 ) 2 B B for

29+ Whh: FRIELRYINESF 2 5 58 5 B GEA AR BN LRIAI L B S & sl A 52 5
RGBT S B B FR DRI [ PR3 T o 33 12 5 37 P 9 BB < 3 ) R U AR [
WA SM 37 5 B A7 8 e

30, N ARIEE HAT AR S B BRYINESRAE 5 B2 3 SRR TR IINIE S 28 5 P
Aoy RGP AT GIE SO R WA BT S P @I %S P T R
WU R TS El e FR i N S A R 37 A R[]

Ficlkss: fRESEIL. 8. 7. HEMSERS, BAENEOFERTE AT

JEFE S RYINEZR K LA P, RS mAUEIc. EEMEL S MmN, HHEM
g5 BRIRAN] LI ORE I S M HRA N2 IpBEARAL Byl ;4%

32, FiCHU: fRIpEEC ST NI . A GRS T ERE SR E L 8 A R

bl

s
m
>
Al

BILEHAG: MPEIEF B TA RITEA A& BILL H A%, H

I AME G RIS B ILEAR RS

34, IEFFEILAL: i EIESREILAFARIUEA ARG ARNEF SRS, @
3 A 2 TR BRI BN IR 2 4y WU CAE A R 58

35, PGS FREBTF I AN S FE T EIER S S A R SUE A
VEME S T e s A O < BN A B ) o < (BRI S AR B A LRI s e
FEZIK T B SR AU S S E20

36, BEEEHIKT: RSN IR T AL L BB IR 8 A LA 7
W JREE] Bt BEAUE . W WO AT S S5 T SR Kk S BN A B 25 A
DL



G BEFEES

First Seafront Fund F4

o>

sl

37 TRYNEZFIK ™ F84E P EIESR B L 45 54 FRITE LA m IR 2 7 F BURIERYINES:
AT N Tl e 2 (R A K ) BAIEF BT RE K, 0 sRAE KT N 2R
HGICEIEF B IL RS

38, e FAEMH: #& CHREEITIRY H#ERAR O LU U R e B R & RLIE SR 55
& (LOF) e aF) AR H, (AR IE RIS e R R e ik & &
[Al) [ H R

39, HEHFELIEH: BEEEAMENEEERLESFHTIE, e T
B, JEEAE R ERE 2 % 2007 LLA S 1 H Y

40, A8 48 (T RE T IE R AR S SUEF IR e i e A ) Bz HiE
£ (HETE R A 3 U 18 R B IR A ROER R e (LOF) EeaF) &bz
[ P AN R ST 9T PR

41, TAEH: 48 BESRZ S B IRYIRESR A2 5 BT i) IR 28 5 H

42 T H: $aWENUFERUE I RS2 BE BTN B 82 (o] s AL 55 HHA (KT8 H

43, T+n H: 8B T HEH n A LIEH AEE T H)

44y TFIH : 4R BT NP BRI S A A I L B el sl H A 35 O A H G iz AR H
NARBBGEAZ 5 H WIASTE G A TF IR S AU I . J8: (] B A 55O

45, JFIRORFTa]: FEOT T8 H i 52 A 8 [l B At 52 5 FD I TR B

46, QESRUNY - FRIINESFAZ 5 Bk AT s B P EE ek 550D
CRIINIEZFAZ 5y FTIEZ# 43 0 3k 4 5 Sy RV I RE [l SE 2R )« CURYIRIESR 58 5 BT IE 7 # 52
e BRI O AR BT, ISR S LA EA PR TR m A A S
FEIESR S0 A FA PR DR 7] BT At & B0 25 5 55 S g ) B ot F AN {8 )
BT, DA B LA b 35 J U S50 5 b 55 R0 AT S5 it 240 D)

AT, H: feREe A RN, BUF AR G A RN S0 B R HILE g 3t
S BTN

48 JHE[A]: e R AL
BORB I A AU NI AT

49, EWA S faRk R H WS TRINESR A 5 B2 RO AL LR SE fir i) 07 3Kk S22
S BTN

Zl
i

o SRS YRR N & R A S0 L I 2 A F

& &



First Seafront Fund

G BEFEES

70
o
p=i

é,z\4

50, Bbgief. fRAEE MBI NZ AL & & AL S48 BN T I A 20 & UE 1Y)
FAF, RIS ERAESEENEER, R e RS nmist oyt ¢ 8 BN E BN R
b 3 g AR AR 4T

51, HEAUHE: 1REES M HFA NAEASIE G IAN R B LR 2 18] S 122 3 i 2k < 0y
P ENMIERIE, O RENEIBENE RGHITE

52 RGINFLE: TRESMIRA NG NE SIS IS T ARAANAFHE

I

\

Uk (M) Z IR BGES BiL R AN A & AL (5 Hon) ZRIEATHATE TN

53, BRGHATE : 1RESMIRA NEFA RSN SIS H AGANES &
RGBT AL E AT N

54, EMPEBBBLU K. SRR N ES A R ENR E #E, 2 EHREH . 40
BB ANFTT A, BB U TR L) € 030 H AR S SR € RATIR ™ W B 3 72 sk
T 5% PR < VR R B — R 52 7 5K

55, ELAUBEIR]: FEAHE G NI, e i B ml HE O ] HE O LS Hoin B Ak
S P Y PR 0 AL B30 TSR P U RS 0 A S i e e e b e N S A B U R

WO B B IR F S # 10%

56. Jo: R AR MIT
57. FE&WES: RESHEMBAR. KE. FBHEAE. LIFHRM 2. BT

el

&

L SRR A BN 2 PR32 Y 22 < T 7 e SR PR J A AN 9 FH B 45 44

58, EEEWEME: fREESMAMBRAGMIES:. BATERAR . e NIGRITULH
bS5 B B AT

59, FEEBAHME: TRIEEE T RBMENBR S BUR i 5ME

60, FEEMAUFE: U5 H G R HHERR DT H 200 A8 2

61, FEG T RIHEIPEIE ST MOAGRIUME, DU 5 G 5 B A 30
EIERInpUN e

62, FREMS . T8 EEN 2 16 52 ] DABEAT 15 2 35 e 1) A R R AR 1) K 418 72 TR R 1)
i (OSSR GEIAM GG FEFEE AW, T EE R SRS BT E M S5

63, ANFPLI: fEAEEEFSENRRIUL. Arek o HARE 7ok f 2 WA

64, WAIMESZIRGE 7. R TEEARL. B & R iR s 48 IR Kok L& B A



G BEFEES

First Seafront Fund HAENE

=l

1T LIRS, BHRRMEAR T 2 HLE 10 D25 H BRIy 5 48RA7 e e (&
L E R AT RATSERAT A2 0+ (ERIER . Pl SZ IR BB AR A TFRAT B2
B SCRFIESR . IRURAT N1 35 A TovE AT #e ik 85 5 i i 55

65, e M BDRMEEL: i CHTHETIRY #E R AR L 2 URS U R s e B R & RIE SR 3058
B (LOF) S dh PR ED) R ORI G a RT3 fh SR Z R4t . 9
B SCERTEAL, RAE T 2020 4 9 H 1 HEHIT)



G BEFEES

First Seafront Fund

ot
&>
op
a

B=r EESHEARFR

—. HE AR
IR FIE) AR R AR M T UK i R i BLVR & IR SR R B 2k (LOF)

A A e
RERIEF R RS

=. B

i RS (LOF)

INESIES T
BEYIE 5 54

T FEERHRE AR
ARG T HE I RS AR BT AR AR RS, 55 B ) XU R OR R 6 55 7 RO

T PERIRTSE N, 74 SEBLE e 0 K A e 1 1E

AN~ B EHYIIR



First Seafront Fund

G BEFEES

it
k>
o)
=

BT EESHIPEEE

RIREF PRI PR AR Ml 3 RS i R 5 i VR & BOIE S5 0 36 4 (LOP)  #H BT IR A UE K
ARV AR PRAE T4 B HE 5 e AT oK o

RV P IE R AR M8 B0 GRAIE F5 43 0 4 5 v [ 5 M B B 8 1 2 S R IIE
F[[20151669 S3CEMSEE, HEESEE A NITHFEESEHARAR, HELEE AN Nh
P FR VAT UE 7 B A A PR A ]

R YR A R AR AR B o P 7 # BE B4 H 2015 45 5 H 21 HZE 201545 H 29 H
BT AT S8, HESHNEESEHAN hENER S & R F48. S ERER 2 P
s CERETFEHE R AR B FOEF IR TR G A 5 F)) T 2015 4R 6 H 4 HIE/E
o

H 2016 4F 6 H 8 HZ 2016 47 H 6 H, Hilg FEHUE R FEHU RT3 R L6
PUER T U E TS B A A RS, S WCHBGEN T O TR IT IR sh ik KA 57
PAFF R B G FE AR O IZE)  FIERTIEIFR R R RO FE 50 O 5 Bt S 4
RN AT IR AR AR M = AR 1% RVETC B R & BLIE SR R BT i e (LOF) |, HIEE 20,
e TR, W HR BEEHE ARG R AR AR AR, TR, e
HRTSHATARN SN . FRIESFERHET T 2016 47 A 8 HARH AN KSR BN 4E
R, H 2016 47 H 20 Hilg,  CHTEFFIRIRER A 3 U 128 R 5 TC B IR & BLIE IR 4 0
& (LOF) E&&F) A% (AR FFRFE R LI BU SRR 4 A ) FH
RA, B FEIR R UE KAV FE B0 AIE 5 15 5% 5 4 1 AR B Sy il PRV s R A = UK
iR E IR A RNE AT A S (LOF) |, ASEE M )OI (AN ISR £/
Kk R IC B R A AN AR S (LOF) HEAF) ZARRIEAE LS.

10



G BB EES
First Seafront Fund

it
k>
o
i

BAMSY EEKFLE

. EEE R A E D
R ARG, ARG PR AT AT G0 B 3 4% DL S 245 B AR

v FEGAF SR 12 e WA N B AN B AR
(FEEE T ARG, 820 N LAEH HBUEE SR EHRA AR 200 NB# 54
PAAHEAR T 5000 JITTHT, S BN A AE 2 IR T DA R 34k 60 N TAEH
IRy e = 2 PN V| L eSS e PR ) (27 S LSS/ o (B W
Hidt AP bR GRS, FAITRENIRA ARS#-ATR .
AR B BT A UERS, MHRLE .

13>I

11



G BEFEES

First Seafront Fund

ot
&>
op
a

BAET EEHER EHRS

— ETRS EEE E
AIEEEFRERE, EARSEEFT G REEAERYINES A 2 Fr HLE 1 L 15 26 5o
T BREEHARREARME, BHIEAREEeNE LTS,

o BTG
RYESFSE 5 i o

= ETEE S

AEEEEFREBIGAND AN, REER RIS AERYNESR AL 5 T LT 5 .

FERfRE ETAC Sy I IR) )G, 2 e BN BRI iR R 72 1 i A 1 B Sk
EWizg s n it

WO, _Eise eI
ARFEG PR 5 T8 CRYINESZE 5 i st i iy« CRIYINESRZE 5
FIAZ Z W) e FEARAR S E o

i B GPRH
AT G L TAZ 5y ) B P AL SR ERYINIE S 32 23 T AH S B B A7 R E AT

N B G AT R
A SAERYNETF AL 5 T AL 5y, SE G AT G BRAT R R AT R Ge s . AT R R4St

[l I FE R AR il — 22 5 H B BUAHE .

B Bl G EEM. EE b RE Bk B
AIEGHE LR, BE iy IE BT A2l B A SR A I e A
BRYINESR A 5 B A R E AT

12



First Seafront Fund

G BEFEES

it
k>
o)
=

I\ HAt 5

MSRIEHNERL P IR 2 SERYINIESR A8 5 oot ik < _F T 5 5 (10 U S8 A SR R P 2
BATREEN, AiE (ReGR) MNTLMES, HItBUE SO H# Tk &0 iR AR
= FEARREHEHNHSF U IR

FIRIREFFAZ Z BT T ERESR L8 A R STE A mag N 12 BT s 5 K Thge,
BN W] DAE AT IE 2 R 5 BN AH R Zh e -

13



First Seafront Fund

G BEFEES

it
k>
o)
=

FLtHr EEHERNHES5EE

U5 83 F

AN I < A FP OV 5 D e o 4 B LA AT

BB E A G ™, B G BN B O AR SN LR,
B BRI S I S A0 5% o 5t AT A R YIRESRIK ™, Sl R YINE S 52 5 B
RGP LI S B3 P R S IRE (BT 55 o 37 PR R RIS [0 M 55 P B LAY g LA 2 e
Bk A . ZRIRDINESF A 5 BRI IR S5 610 45 5 FR ST A "HA T RITRYIRE S 52 53
= BRAL,

FLATRI A AR 0 R th 2 8 BN AE A0 55 U W P B A AR R A T R A1 B ik BN W]
ARAE T D02 B B A LA, AR BRI A7 R B8 N S fE A B LA 7
SAH R 55 18 37 B B A B LA 4R At ) A 7 SR B <y B 1 37 A1 FR M 5 [

T HIE S I T K T

Ly JFHCH RIS 1)

BT NAETFIRCH 7 0B 5 < 3 B0 R U RITIRE (], AR < ) R DU 455 S ] 3 578 L O b I
T BYNEFFL H B BBIRG A PIERZ 5 H - GRizsd o HOVAREGE R 5
H, MARRESATFBO , EREGEEAMREEEEN ., P EERE SRR R S5 F K
PURE A S B I R B AL o T AR AR 55 7 B R [ 4 55 W S AR 5G4 ¢ o
.

HeaFERS, FHRBRIESE. M5 M. iEs. W55 P 5 it A 8
BRHARFIRAE D0, S BEKEAILAR G0 B TFTBCH ST Tt RV EAT AR SL R B, (H NI AE
St H RTACRE (15 BBk EEINE) A e R e N E At .

2 F. T[T AE H Aol 55 75 B TA]

BGEHNBESGRES BT 3 N H IR pHE R, HARL 5 03 14
HIE TR 2 5 TR RILE -

HeEHNE e FAERZ HEAEYS 3 AR, BAR 55 0B [ 4
I B AR 2 5 R RLE

14



G BEFEES

First Seafront Fund e 4AH

FER € FWIT 3R 5 I T4 8] fe, B PR AW T [l s H AR (5 R
Wee IMED WA REAESRE A 2 1 0 55 02 [l ) O 4R I ]

I E BRI G 5 R 20 5E 2 A0 H Bl I 18] 020 <y 0 00 FR O T [
Bt BB ANAEREE R 2058 Z A H TR ()4 L R W Lk [m] sl 6 R 47 HL & 1AL 1
IR, HIAESMAHIE . BRSO — I BH S i8R I e [m] (A%

= H 5 0 e S U

Lo CORFWN T TR, BRI L a4 LR 22 H SO e S AR 3 e A B g ik v
BEAT B

2+ AR pyAUREE] BRI, R DL A, e Al DL A

3+ 4 H A R 5 e [m] R AT DA S < N LR DI ] DL PR 4R

4y IpANREIRTEAE “SeREsem” SR, BIHZIEC A I, RILE N A E Al
W e Ja IR AT Y I8 [

5+ Sy HE 5 I )Y S5 BAEIRIINE SR AZ B B h ERESR R 45 5 IR ST A m RIAR R
WS RUE . HMIIEREI P EEM 2 IRDINESR A 5 P sl vh [FRIE S 1L 45 5 A IR 5T
DT R T[N 55 MU R AR E R L E AT

6. WIE “HEHBEAA AN RN, IS AL IS A B EDY
S5, WA R RERE R AR R TRY,  N2 R f f e [l 55

g EPATAEREEM VR OL S, 0 R SR BEAT R . S 8 PN AU B

NI ha et pr i i (fF B9 IME) A RS TR E BN LA,

V. RS el R

Lo FH VRIS B F F 3 77 2

Bt N AL AR 8 B WU R E FORE R, FEJT T H AR B ARl 55 7 BRI T Y 382 H P BIB:
[B] F) F 3RS

2 PR AT [a] FR) 3 S A

BeoE N FRISE G Ay, A AR AT FR AR, B0 BT N ASAT FR R, FR Ao s
S IR AL S A, IR

15



G BEFEES

First Seafront Fund Fre

o

sl

B GETES ZEPNGL s S T R P 1V YA Sd TR e I ok RN A S E
o BN G R G, HESEHENRAE T+H7 H (BHRIZH) NSO, K 300
RITERE GO B A AR . IBIESR . IR 5 T sisd o i e A4 il . il AR Sk
B HRUAT B A4 R G e O AR TR N R AT N T e A 1 ) LR SR S M b 5 Ak
BRSURERT, B2 R IURE 2=~ — A TAEH R .

FE R 2 U ] B A 3 < [ A8 11 SHL At 2 £ U ] B 2 SCASH IR [ R I s IS S 3
WU SCAT INES IRA T & & R A R AR B

3 F VRIS (e B 335 AR T A

B BN DA B I 8] 245 TR iy 52 AT 2380 F A R S [ FR G F) 24 R AR Dy R DN i G ] R
HTH), FEIEEELT, AESEICHMLE T+1 H AL 5 WA AT T Hig
AL RS, BT ANAE T+2 HJa (B35 H) R 2188 W fAE & s LU S H LR RLE
Hopt 5 AW HIF AL 25 HIWA R BIER B IA GBI 45 BTN

B LA B T[] H iR ) 52 BRI AMRRAZ BT — e 2, AR S LA S8
PR F . Telal FR . I TRELR] AR A CLEC MU I A S5 RO9HE . X T FR I R A
H G BB DL, $0R LR I 28 10 22 34T (i A B AR

T FO 5 T [ ) B PR

Ly J B BN T DUORRE $56 B N YRR D AR A R D PR i IR < 00 L A 5 [ ) e AL 73
W, BARHUEN 2 WAH S B R A

2 HEEEEN A IME IR BN R A5 K SR e AUR S, BAEREinS
ARSI R A

3 HEEEHNT UME BN R R M8 IR, BAIUERE S WS
AR A

A S N B O A R < O AR A AR S A B 7 R AR RIS, SRS BN
S 2 SRR E B — $5 o R U < A PR 3 G o H 0 A B B RR L SRR I s
B RIS, VISR EREEMITA NS ENG, BARIES AR A S .

5. RN TR EEM VPRI OL T, 1A R AR H O < AU E [ 251 ) B
BRI 2 H N AR B SO AT K IR (5 BB /08D A o fEfR e i L

16



First Seafront Fund

G BEFEES

it
k>
o)
=

IR EHE A
6+ XTTIAA I REE R R I N B SR IR 1, IRIINESR A 5 B [EAIE S 51
LA IR TUE 2 =] AR S S5 BT RE 1, M5 FLE 70 2

N~ RS R A 9 R LTS

I ARGMBHER TR, RE VNG 3060, MIURJES 4 MUE DN, Bk
A W AR R I AR . T H SR A B LA 2 R R 5, JREE T+ HIA
N BRFERIEDL, 2P EIEM SRR, W LS M ER TR A

2 HIWR A TR L AR AE BT 3 ASE G F A 4 B0 T 55 SR A BT 30 L
(FHZFRMAS) o ARG BEEERANRE, HFEHRFESTIR. AR
ARG I AR L2 H S e BUaHE, A U B8 .

3y e[l A TS AR A AT A T RO BT AR L (SR
AEY o ARG R PR iR G HARE, RS, RSB % L
BB DA R 20008 ] 3 505Te LA 2 32 < (3 B0 AL F AT BRAR LK B 5 B ] g B0 A A e

4y BRI B AR, ATINTEE .

B T [m Bl P b e [ 6 < 0 A 10 6 < (0 AR A N R AH, FE Tk e AR A N T [l 58 < 3 20
. Horb, XHFEF AT 7 HIHRBE WA T 1. 5% AL Rl 2% F 28 H N 2
WA= o FCAmISE R BTN I 7 (1 B R A S5 A 45, RIFN SR I 7 (8 0 1 324
AL A A A B T3

6. AFEERHRIEA R RIGHEURAR T SEEA, R PR 8 A AR 1T 55
AR U S R e B AMRYE R e S FIUERE, FHFAEHSRY PSR, SefH
N AT RAFE I 45 [R) 2402 PO Vi ) A R 0 9l R s 2l 3, Bl LT ) 2l = sl 98 7 s
it HATARIR (5 BIRERINE) A RS ER BN LA

T FESE BT DMAE A SOE A E Sk & & TR 2058 F T T ARIE 7 3 1 D

o

SRt R, B EA E IO R SRR S . RS AR B, O SR
TESREAT L E TS5, R AT DI HE 2R AT — E IR

8 FPEREE GO A R JRE R MY 55 B BT IR DINE SR A2 5 B b BRI 2= AL 45 5
RIVELA A A RS N o A SRIE AR P ERE R 2« PRYINESRAZ 5 B sl b B e R

17



G BEFEES

First Seafront Fund K4
FALE HA PR TR A m X A R I RNV A B RE , HE4E G FAH RN T B

E >
FAE G RUE AT, BB H T & AR A A K= .

G BT IR

RAETHIEOUN, S8 BN W] FE 40 B 15 12 52 5 B NI I R -

ISR NCIE VARS8 5 ob nrA e ey (B ey SEEE N AN

2« RAEFEGEFRIPE R S T E O

3. iEFF. I G B AR IEHAE T, SERSE AT H R &5
(EE T RIS ANE

4 PR R R L R W R T RS 2 R T R T LA i e 0 R AR 2

5. HEE BT HMIE R, e E B ATIEIR B G E IR R, BT R ol
G AU R, B A BUA e AR A AR TS T .

6. HEFHA. REWEN, BEHENMBE LR FIEL S BREHE R
gt REFilgH AR e AR B ARG LR IEF BT,

Ty FESE BN R B L I HE A T L R BRI E R R e B e
B L 50%, BCEARAR AL 50%45E h EE A TR o

8+ T — At (B H e B 1§ 50% A_E B HBLE AT 225 K& BR T 320 b HR A Al
EEARTI BN RNEFERERAFEVER, £@5ESFEENDRFING, EEEHRAN
M E R e I .

9. IEHREIRLE B I M 20 € B HAR S I .

RAE LR 1. 24 3. 5. 6+ 8. 9 WE{EHIWHK L — HASEHENIUE E{E Il
I, SR BN AR AT SSUE AR E B BRI I AT o A R BEBE A R H
THHAEL, PAELAR) R IR B 45 BTN o FERT5 R DUIH BRIN , S48 BN
LIS P2 FR D 55 FR) 70 2

I\~ T ] B S0E 2 S A IR B 3 I 1 175 7
RAETIIES s e e BN W] 7458 42 S A3 0 N (10 U ] P 7 B 2 S ARH U [ R L
L AP 3 Bk e ok 1R H ISR B AN AT 4T ) 3 B0 8 BN RE ST A8 9] 3K

18



First Seafront Fund

G BEFEES

it
k>
o)
=

T

2 RAEFEE A RIME 1R 15 2 8 B A E O

3y EZR WAL G G AR I AE T, SRR E A TIETH A 24 H e 51
EEwatryISEA A ENES

4. A B DL ETHBOH R A B[] o

5 HA2 B n] HH R B DA R e B A AN 2 A I TR

6+ T A {E H 2 e B 50% AL B H LS AT S 25 VS ER T 30 A ER A Al
EEARTIFHA R AR RAFEER, £@5ESEENDERHING, HEEEERAN
2 90 2 SCAS I [ 0 B 4542 32 i < G ] F 9

T AR E B [ IE B 2008 B HAR S E .

KA RS — H ARG BN R {5 ik e BIURF AT N AV (2] R 37 BICHE 2% 52 A 8 [l
AR, G EEANAE L HIR P EIER 2 &5, CORARB R B, s BN 25
SATs RN ASRE R HAT, X ImAMRE R FR T, NRE AT SO ER S 4% LN R B H
TH RN LB 7 BOZ e el B N, R SOATES AT AT . 35 B LR 5 4 Wik 15 7%,
G IR B . BB B A NAE FIBIRE ]I RT3 5 1 P00 2 H AT REAR 3R %
AR T LA o XTI A RER] R, $ IRDIRE SR 52 53 BT b vh FRIE 2= L 45 5 IR 54T

P
I

A RINE TP o AL 1] AR U VR RIS 5 5 < BN L B B A A2 [ L 55 4 70 PR -

5
s

T~ EURURE Bl (s 7 S Ak 2 5 5K

1. EUAURE AT A E

A AT BN TR I P 2 < B B ] R B [ FR A £ B O b i < e i
Y R 47 AL U 11 PR O R A B B S i e e b e N i R S R AT R I
bR H S AR 10% 8, BRIV R A T B A .

2+ AU ml g Ak 2 5 5K

(1) BEAUEE Al 37 A b B 5 30

AMBLE B, G BN AT DR A G 2 I (1 517 4L A IR DL PR RE S A8 o] B

Fl 7 S B [

19



G BEFEES

First Seafront Fund e 4AH

1) agiklnl: 243 S BN NA BESI SO H 0T 3 A A e ol R I, 2 11 6 ml
FrhAT .

2) oY IEIE ] 2 o BN AN SOAT R 58 3 A9V (e FH S A PR XE B 9 ST et
(12 ] FR A T EAT PR IV 7 AR B AT R 2 0 i i ) B 7RG OB Bl I, S e B NAE 2
H 8252 [m] LB AT I H 2 e S U 10% BRTSR T, X AR a] H i 2E 1915 DA
IR, BT LRI, T AN e A A N 2 H IR R B B H R
ST 10%A BRI, S E N AT LU HdE AT S I o O 2 H R SE 170 1 sk ]
PR, L4 AN K R SE S0 7 L P TS ] P78 o A S S0 7 B PO S o] P S B T B
5E 2 H SZFEROE I3 A 0 TR REME el 7, B 0% AR B A I0: [a] FH 335 I ] DA ¢ 48 St ]
IR QIS [ P vk S 2V A TEIN i o P S = P/ £ N R VA D A B o D TR Sl v Y A BT ST
EPRHOHIE R, 2 HRIR S EL 1 5 70 e [m] FR R B . AT [ s 5 R — s H
TRz [m] FR 3R — AL B, TR SEBUF LA — T8 H 3 Gy BB 9 L Al i S 08E (o] 00, DA
Fife, EPIAERERIYIE . W B NAE AL ] FR IR I AR AR DAL £, $eB AR BEISE [l i
oA E BRI (] Ab 2

(2) BRIl (37 A AL 2 7 5

ELAURE ] (537 A AR BT 30, $EIRRIRE YR 52 53 BT b vh R 23 i 45 5 A IR ST 2 =1 1Y
A RIE TP HE

(3) HEWEml: EEE 2 NIFHH Db (E AR KA BRI, W0k &8 BN 4
B, AR AL B ] B s QL2 B2 8 8] R T DASE 2 S IRE (R, (B SRE
20 NTAEH, FERHAERE B BT AL

3. B~

IR A EIRSESISE B I F A A p R, BN I E R A H e S
PR I HAt T3 2AE 3 AN 5 H WIB ARG AR N, B SRR i, IR 2 HNAE

REHEN LGRS

o RS D R ] ) 2 e AR R P S D R ]
L A B B s IR DU, 2 e BN LA RLRE TR P 7E Fi e I b8

(EFNC

20



G BEFEES

First Seafront Fund oA

2« WRAEFNEDY 1 H, REEBANTEYIVNH, EREEN LTSk eH
HOT IR W B [ 22 1, FF AL 1AM H B2 e B E

3. WURAEEEROS RS 1, FE AT DU B 45 H D mlRE [m] g i), A
5 B IME) A RME, HOB T HH B FE38 R B b8 FH T HA e s [l
M2 T s tnl DOARHE SC br i DU B 15 2 55 o TS S J3CHR D e [l Ry ) e B AN 57
A7 R A BT 2

s B

B BT DURSE AR SAE R AR AR I & & R LS R T A S 53 &
NE B HADIE & 2 [ el 55, Bk e et T DASRC—E RO e 9, MRS RN e 2 5
BN Ji I MRAEAR SAE A AR S R RUE € A S, RIS B EItENE
KHLH o

B

G|

T RERAR S

F G AR S R AR IR S G IR AR L RGN R BRI PAT S 0 AR
B G T PSRN TT . FF A A B AR Sl 7, s 4 IR ek i
B A BNLRZ SR 107 AT AL B AT . O AE LR TSl s R 1) 3 kb
DML T LA AT G2 GBI BBE N, B F2 AR SR AR B S B R 2R
(175 ABEAT A2

MACGRIRIE GO BT A NILT, HEFA 0@ b A g R N kK, SRk
AR A ARG SR A 2k G 0y BRI 25 A A 1 S5 P 2k < 2 B 2 AR s )ik o] 4k
AT AR FREN UM A 28 RS AR B < 0 AR A R AT (1 22 e i 1 o) e 25 ot B R
A BNBHAAH N IpHARSE Gy ik b AR Ak e S AU ZOR BT R B R, X
FEE AR RIARSE il 7 B F ik S S C WU A RS 0B, %0 e 1D LRI L AR vl
7.

T=. ReETE
S AR IESREDNCIPISEARE SR C R S ot g Ee N TR e L IR AP R RS = P St s R 4]

21



G BEFEES

First Seafront Fund £

o

sl

&>

5

A A I RILE AR HESORURAT S . ARG RIFATE Wi RGN EATE s RS AT .

1. RGAHATE

(1) RGEWFALE R B SHIRA N A RSN IESILET AR N ARHE
U (WD Z A BUEZF B RGN AR BN (X5 HI0) ZIEBHATHILE TN,

(2) FEEHAUE I B0 AT AR G I S0 BT A AL AL 5 0 B e AU (B M 55 11
BN (D B, FUpHCRA RS EI RENHETE

(3) FESHBUEICAEUESR I R G S BT A AL T 75 PR S0 4007 A T ] =
BEEME LTSS R CESRI0) B, FUMLCRARSMHNRENHTE.

(4) B HUR T DAL IR SR 17 3 & 0 AR AU 8 2

2. B RGRALE

(1) B RGRATE RIS MR N KA 12 a0 e S04 H RGNS 8
ARG BATHILE AT

(2) AFEEEE RGUFATE 1 B AR 55 1% 8 b IR SR B0 45 55 PR UE 2 7] ZERYIRIES:
A2 5 BT AR SR E 73 2E o

(3) S8 MU T AL IR SR 17 3 S 0 AR N MSCHUR B8 28

DU E AR B TR

S E BN LU B NI E e i Bt it R, BRI ey 2 e PN AE Je I AT
N ECE R TSR R E . S5 NAE AN ) BB TR T B AT 20 B K
A BRI AR AL AR T 2 e B NAE AR 50 2 5 BT (104 S U 45 o i ML E (14

J0 AR BT Ul R A R T < 0

T BESERES . AR A

B GO R S B [ 5O BN R MR R B Gy BN R 45 SR, DLACEE ML
WAL FFEVERNE R HAb S 00 T HIRES S AR . JT IR S K /R YINE S5 I 7 B g4
WRE N, BRGS0 7 A RIBLEE — RS, SRS H i R 2 5 7 i 5 32
fbo RERE R E 1] 538 WUE IIBRSb

UIAR SR AN S V2 8 N0 B A B S M 55 B A S M 55, S B

22



G BEFEES

First Seafront Fund

it
k>
o
i

R il 5 ARSIt A I L 535 R o

TN BRI L

FEVEANE SOV B F B MR 0L T, SR eE BT 2 B e 0 B A N i BE
W2 IR 32 5y 39 Bl el 58 5 5 ACEAT 2 e A UG L 1) FR 7 5 e BT LA 70 B A B0
Mgl BT AU HEI S MBS T, BRITA S, RS hIra NRARYE

F BN T I 55 MU 0 B A G LE 55

23



G BEFEES

First Seafront Fund

it
k>
o)
=

FBN\HD EEAFIFENEBR LS

&
(—) ¥4

SRR HTEITIRE S B A PR A A

FERT: RINTTRTAR A E X RIS — 8% 15 A Bk 201 = (NBEERIITT BT 55 R8T
BRAF]D

EEARAN: EIE

BLHE: 201341 A 23 H

HEHEBE SR Bt ¥ 7 3 A ERE I 2 iE W VP AT [2012]1751 5

MR ARTHUEAH

WA ANRT 2427

LR Frea 'y

PR HIE: 0755-88601888

(=) EEEEARBRS 5%

Lo AREE (EEEE) o CGBIEINEY RHEAMA RHE, B4 A MR ELEH AR

¥

(1) IR

(2) { GEEAR) EMZAR, LRI GEEAR) BOLEmrmEs
I

(3) MR (o) OO B 0 LA Bk LS B [ A S R S 2
il

(4) HHERESMND

(5) ZMHE HERESMHFFA NS

(6) ks (FEaF) MARIERIERERESTEN, WA NEESEE NG T
(GEEEFD) LEZARIERNE, B2 ERE RS MR E T, JERBULEH
PRI I AR B3 R 2

(7) {ESEGFEE NTHe, ARSI E N,

24



G BEFEES

First Seafront Fund K4

(8) MLHf. HHILEM BN, Xk S8 B UL A SRAT AT M AN AL 2E

(9) {HAEBRZEFEHANST & A LR EAE R G B IO LA Jp B i 55 F kAT (3
EHFD) HUE K2R

(10) WA (GEEERD) LAT RIEHME ohE 2 eI as 1 73 Fe 7 55

(1) & (GEEER) L0 A, $5 248 B0 5 52 2 H 1 5 8 0] H i

(12) HRIEIEHNE D HE S IR S50 W358 A RAT AR BUR, D2k S )R 2 AT 6 X
FL G BB T AR i AR HOAUR

(13) FEVERHEM AL VFRIRTIR T, 3 HIA 28 VA Tk b AT Al

(14) DABESE BRI L, ARG AU A N\ BRI REAT (YR VA BUR s3SI it o A
AT N

(15) . HHAITHES . SHHFESH R WITTa i sl fh 2 1R fit
JR 55 (K1 R H LA

(16) FEFFEARIEMHE FMMATIR T, ST AR A SRl BE, sl
S5 IR

(7)) FHEM h ERE R 2 HUE AN (e E D) 205E AR .

2« MR (EEIE) « CGEfFIME) KHEMARIE, BB S ERHEAR

(1) WIEFFETE, JpPLEE 04 b BRI 2 A€ B9 H AR AL Ay 70 B3 S 0 A Y
SN AEI IR SRk S

(2) FPpHRL % RP L

(3) B (EHEGF) A HEE, BLseE M R ) RN s BTS2 a0

(4) B R K BA AR N AT ISR E . iR, DL E J7
AR S

(5) FSZAEAa N ERSAES] . WS 5. W58 B R NG ISR B, CRIEPTE 2T
AR U 7 AN G BRIV P AR LS, X BN R G i B, rid ik, 2t
ATUEZF AL 5

(6) FRikdE (FEVE) o (REGR) LHMATRMEN,, AEAMZEY VAT

25



G BB EES
First Seafront Fund

it
k>
o
i

FARFTEE = N 28, AT = Ns 7

(7)) ARIER RS HTE NI IE

(8) REUE & B AT A G BRI . ARSI R & (Eed
) SRRSO RS, A RMUETH I A S E S 2, e e BRIl B[]
IS 5

(9) FATEE X THEF IR H M 55 SRS

(10D FwfbIZ=FER s« IR o AR AR 5

(1D UM (FEeiE) « (EERRED) KA RME, BITESPEE ks X

(12) PRApEEE RS, Al EIE R, SREmdE. B GEeik) o (&
EEFD) LHMARNE S AIES, FEH e E B AT AN T IR, Al R

(13) #% (e EF) WLEME keI BT, KRS m#Ea Ao ickt
et ;

(14) F5HE SZ B H I 5 e 0] A, R s R S ART e [ it

(15) M4 (FEE) « (EEEF) SHAA RIE H RIS O PFA AR 2B
TRETTEN BN NOE AL MR ANKE;

(16) FHUE RAF R 8 BNL S5 TG B I 2 T Rk E R A HABAR R BERL 15
FU LS

(17) DR B A R e 3 B SR AL M0 2 OO B BORE L AE N B A Y I HLARIESE BT
HREW TGN (B G ) e R A7, BEI 8 5 25 B e R AFFRERE, IR
FHE B RA ) 26 A9 BT R BURHI R BN 5

(18) ALIFS M EH N, S5EEMIRE . BE. M. LB
Aic;

(19) Tl AFEL . HRIE AR B B IR B A5 ™ I, BT 75 v (IR 4 3
EE N

(20) PR (GEeaFE) SRS ML B FH R S A A N GENEI,
IV VS Y e ag s S i g R o NES RSB ES R TR 5

(21 MIEREIE NMGEAEMA (Eea ) MWEBITECK XS, EeftEA

26



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund

i
o
&l

&

B (GEEEF) GRS PR, S BRSO B A AP R et
NiB £
(22) MR BRI S RATH =07 B, B3 =07 B SR e FH 51

AT AT
(23) DIEEEEAL L, RERESMHREA NP AT YR VA BRI 8t oAbk 4T
N (24) PATHEROE S BIFAE N RS RILG

(25) FALIFRAF R B B A N4
(26) FEHEM b h ERER 2 HUE AN (e E D) Z05E i HAl 55 .

(—) FEHEE NI

R EARITIE SR A A R 2 7]

R P E IR ETH P IX R 35 5 2-6 )=

FEAERN: BRI

BT E: 2007 4E 1 H 26 H

FEAE BRI HE R LSS TR 2 IR AL [2007]25 5
EMBEA: AR 101,37 1278

PR FRERE

IS FE BRSO SCS : IEEVFR] [2014] 629 5

(=) HEEE NHBR 5 55

IR (GEEIE) o GafEINEg) RHARE RHE, &8 N afFEEAR

T

(D B GEARD ERZ AR, HakHEIR GESaR) M e RIS
s

(2) e (HEGATR) L5 HAE R ITIF IR M HALE S B A1 TR 31 92
i

(3) WEEREEHENGAEERRGIEE, WkIREEEANGER (EeaR) &
[ ZEFERAT Y, XS Al N RA] a i il AR A, B2 i FEIE

27



First Seafront Fund

G BEFEES

it
k>
o)
=

Wi zr, IR B I R e BB A 25

(4) WRIEHRATIZIN, I EIFBOEZFIKT . eI SRR RIS eI
BUESFAZ 5 B TR 5

(5) FEWAITE A RIS HHFFE NKE

(6) fEFLGE NS, RAFAIHSEEAN,

() AL ERER S UE A (GEea R 25E RHABBUN .

2« MR (GEEIE) o CGBEINE) KHEMARIUE, FEIEE NS ERHEAR

(1) BLSHE M EhRUR STA SR N5 A O 2 R Sk I 7

(2) BWALRITRREITLERT, BAFEERIE LI, & LlBr. SRrMHAE
HEFEWSS LR, SN EHE;

(3) @ArfA NI ES . BESE%. W8 R NEE S, #oREeld
PR, REHIEE RN SR8 N B AW BLRANR 12 & 7 A AT,
xR E A F RS G s B, MOLZSA, 2 IKE B, DRUEA R e 2 TAE K 7 3
B BRIk WMHC A7 A AT,

(4) BRikHE (FEEE) o (EEAR)  GEEDD KHMA RHEs, SRR
HEW PN E CRAEME = NERA R, AT = NTE RS,

(5) RE HESE B NRIESZIT SR A KK EREF LA KB,

(6) FEMEIT LG IS IERIK P SRR B I fa ™, 158 (R a R
Lo GGEE D MAE, RIERSEHEANNKTIRS, MNPHEEE. CHIFH;

(D RFHEGTEDVAAE, B GEEIE) - (REER) KA RIE 5 A ES,
FEFEBA5 B AT R AT T LLR S, AS Rl N, Hi S, sRENLC R d T, 2%
TRAE AL VBT ] 42 Bt R 1 LR A1

(8) B HEESEHNIERIEETME. BehPudE. ZemBiRl. B
(Bl 474 5

(9) JpHG I EFEE ML TS A R HIE B F 00

(10) XFHee Mot RS . Rl ARl R W, W
BNAERS HETT RIS F R SRR (Eeam) & GEEmID MEi#T, R

28



G BEFEES

First Seafront Fund Hat

=l

SEHENARPIT GEeaF) & GTEBL MERAT N, TR eTE 2T
RT3 2 it

(1) PRAFIEEFTE N S ESN S WO CRAHABM SR BT 16 420 L

(12) MIEe BN B ZAT N BACH U A B R A7 S & i B N4 s

(13) FEHRE HEAR SR A 55 2 5 B AZ RS 5

(14) e Jk e/ PN IR & B SRE 17 < 0 BRF A7 N SEART 2 <A AU [

(15) M4 (FEik) « (EEEF) MHAARIE, AEESHERAARZ
MaieEHAN REMTRA NREHEESENIRAARE;

(16) FMGEFENMAM (BEEFD) & GEEHD M B EeEEANRRIE
1

A7) ZmMEEUFEFENE, S5-eMHRE. HE. M. R,

(18) T i, AT AP B B TR B T B I, B o o [ AE M 2 ANARAT
R, JREmEEE A

(19 Hiifx (EEERD) & GEEHD SEESW BN, RUREREETUE,
FL B2 SUEAN R AR AR T G Bk

(20) HEHE WB R G BFERE N (ReaF) MEBEITACH S, e
EENIE R (FeE ) &R R, BRSO3 A R 5 1 5 58 B
B

(21) PATAERNEE S0 B A N K= HHRLG

(22) FAHEM A BERER 2 HUE AN (GREE R 205E AR 55 .

B K IEEEEPN

BT E AR EESHBRAT NIV GEeaF) PAMER, e
WHBE (G F) REEeMH, MBOVARERHRA AN (EeaF) f24FE
N, HEHEAHRFAAREKES . REMTRAGNEN GEEEFD) HFENFHFALL
£ (B G R EHmEREmE T b ERIT.

Ry O WU AT [R5 1) B ik s

29



G BB EES
First Seafront Fund HAENE

Lo MR (FEEik)  CBIFINE) RHEAHRIE, B AR REEA
PR T

(1) I I a5

(2) 25 H ) KR RS

(3) AKVE HIRE (] B Lk AR AT 1) 2 A7 0

(4) HZIME ZR AR S WA ARS8 AR S NHTRFT AR S

(5) HHEEZIRAKR IR S MAEA NS, XS OHHRA N RS HHT
R GAL 5

(6) 7 bl B B A TH I R A 2 e 5 B BB

() WERSEHENRITHEE;

(8) XIEEEHN, SEFE N RSP F S AT KSR R
i

(9) VEHNEM. o IR N 2 AN <A R 1) A ASUR

2« MR (GEEIE) o GBEINE) KHMA REEEN, REemPHa A LS aE
EARR T

(D) WHREIFES (EEaF) o HERAE CERD 56 B EE Ut

(2) THEFTHRIEE™ M, TR A S XS AZAES, BIEHABE SRR ENME, X
MR IR BT RS, E AT AR XU

(3) RIEHEE LR, SIATHBRREAT L5

(4) ShepHk & FRIWERIUE AR (GEea D) Prile msi i,

(5) FEHFFA MRS MHBTLE N, AEEETHEE (EEGR) ZLrA R E:

(6) ANMFALFTARFES L HA (REEFRD) ZHENETEN S5

(7) PATERI I G0 BT N K IR

(8) IRIEAEHE A2 by 1 e v RUE T JR PRI SRAT R A 24 4570

(9) FEHEM KA EEE 2 ME KA (B G R L5 KHA L5

30



First Seafront Fund

G BEFEES

ot
&>
op
a

BAES EENHBRAEARE

MR NKZ 2SR NGRS HHEa N AR A B
R GWHFAT NS VORRI . RSB N SRS e r s

B
ARG BEAT N KA B HF I

—. HIFHH

I BB E g RO HERZ — 1, MRS IR ARS,

FEIE 2 59 A7 B8 Bl <5 [R) 53 AT 20 8 I BR A
(D Zib (EE&ER) ;
(2) FEHIEEEHA;
(3) H#FGIEE N,
(4) Bt
(5) HEEILEE TN . BEHE NIk AE;
(6) AR EHFE4K
() AFEEHH
(8) ARHIELHYT H bR, i FH ol HHE
(9) BHEIESMEFH AKX
(10) FELE N BFESIEE NER A FFES MG AL,

EENERL

(11) P E A ARG SR H 101 (5 10%) Fe i B3 e A A

(PR BRI H S M A0TSR, TRD 8 — S50 i 2R A T2 S0 A

FAANKE:
(12) X H < 243 NABUMIRN S 55 7 A F RS 1Y) HLA 0

(13) #ibdEe by, HERAREE ARG Bl R MgaRIINETR 22 5 kb B

BrAb;

(14D VEANEM. (Bt E ) srb R 2 HUE B H AR =24 H T30 B A A K

E{IUE B

31



G BEFEES

First Seafront Fund HAENE

2« DURHROUAT 2t e BB G0 N 5B, AR AT e M aa AKX
=

(1) JRHEFAEEE SR T 10 22 <= 9% FH AR UALER

(2) FEFEERAN (GEea ) FUE RIVE P ELAEXS 3 G 00 B A A M 2 8 S P A
HFE R TG DL N R REASE G K I B L R (I8 (o] 9 A AR B S B T 5y S ) 2k e Ay
WA

(3) PRUAHRL AR AR AR BT N 240 (B AR BTG

(4) X (e EFED FIEEOT I S AR A AR 28 7o 5 BAE A MR 8UAE S L
(FEEAFD) ZFABCR S5 R R KA E R

(5) JEEEHA . BICHM . e SRR ANEIUN E s IR 2 VF ) )V
WA RH ., bl Fefie, e H . LT HAE SIS,

(6) k- 3f HFTIL 55 B 55 5

(7)) HLRIRAEMA () MEAT HIF R I ARSI E .

2 WHENEHAETTA
I BREEEIHUE S (e aH) DAEAEN, R AR mEeEHAH

2 HEEEHNRIEME AENARAEN, hEETE A%,

3. HEIE NANALEATFREMHHRA NKE M, N2 e s AR B 5
Wo FESEIARN Y BB BRI B 10 HARERT AL, I Mkt
No BeEHANREALER, NAEEERmREZ B 60 HA A ReFHEANREAN
HEE, REEANPNNTLESITN, NMEHEeEE AT HE, JFEHAEBmRE
Z Hil2 60 HNHAIT IS RBESE BN, EeEHANYEE.

4, AERFEEHB10%LL L G5 10%) AYFE S AU A N A — S 45 i 2R AT 24
WRRA N KRS, N RS R B S BN Ak itz H
10 HAPE RS HEE, JF5I S Fii iR IR S AR NMURIEE SIS N #e
EEINREHER, N E B ABIREZHE 60 HAHT: EeEEANREAHE,
RIEGMAT10%LL E (5 10%) 2 HERAT AN BEHAITR, N2 mEEITE A

32



G BB EES
First Seafront Fund HAENE

]

SPGB ITE AR B PR HE 10 H N RGER S A5, A5 & A
SEH IR B S B A MMURARGE BN B ANJUE AR, B E A4S
REZHE 60 HN AR S GE N, EeEHANM MRS,

5. AREIEMHN 10%LL L (55 10%) A S0 A A NS — FH ISR A T 3 &0 3
FAANKE, MEEEHEAN REEAMAAEN, BMEETHURIE AT 10%LL E
(& 10%) MESMHRFAGNGRETHE, FHFEDRAT 30 HIRPEIEE S &%, 2em
WA ANGE BT HERSHIRE ANRSHN, ReEHA BeTE RIS, MY
PHAF. T

6. FBMARA AW H RN SRR EIT 2 E . . 7 s S H

= BITEREGM A MRS RE M, JEMAE . @7

Lo AITFRERHFRTAAKRS, AERANTSWATTE 30 H, fFEREENM AE. e
DR ARREAT N K 22 308 0 R 22 /D B DA R A 25

(1) SXUCHTTHIN R R 2 8O

(2) SUELE I HET, WHEBR PR

(3) ABUHFE RGO HRA NR SRS HHRFA AR il H

(4) FRRNEACEV RN AZR (B EARTAAEA S 4y, AREARRAA A RO IR
EDNNS -SRI

(5) 255 H B RN SR & B

(6) H 2 U I ATHE & R SO AL U AT ) T 585

(7> HHEN @R HA I

2« RBGEWIT 277 ATFEATRRAEIL T, Hr 2 lCH S At 78 2 Bl Jn B A R
HSMAHFA AR PRI B AT R BRI AN BRI AR R A &
T 2 A I A B TR RSO O 5

3y WIHAR AN NFE SN, 38R 53 A7 T3 T8 A0 JE T A\ B3 58 o R R Wi
SEHEAT B AR AN SRR N, U 53 AT A T3 0 A < FE N B 8 Hh A R R
JUHITE AT M ISR NG AR A N, D 55 A7 45 T e < PN AN 4
BN M R R T AT M . RS B AR N A TR R

33



First Seafront Fund

G BEFEES

it
k>
o)
=

EILR U SEREAT B, AR R E LT RO

VO e B A N 23K 7 3

HEMBRA AN RSB RgIT 277 BRITF 277 REGEAEM T EHE 2
PRIHAR DT AT, WA S W H BN E . SEFHAN ReIE NIy
S B MTEBEEBER PR .

L. It & IS MAHRAT AAN 5 DA SR SA R TUE R IRICR
BT 2 R BN S8 N RBUCR N SR e A AR, e
NEEEEITE NAIRMRIIE ), AR RS DT 2 RN E BUR %R, AT e
BAT RGO A A N K& URE:

(D RAMESUCEFAERESMIRIEIE. ZEHESUE B AR Ee 0
B U R BN BARE B RN RATIE AT SR AE L, CGEEE D M UGaz KM
€, JFHAFA R A B S 2 e B R 80 BORMAST

(2) 20, LA MR a2 Fid HFFA e B IR R R, ARHEE
WEAD T RIS T H S MR HN — a2 — U E(EZh2—).

2« WIIT . WINTT & RIGIE G AU A R H R S I ) BEEE DL T Ul 2 il
08 R 28 B D JEG A 207E 3 e b I DART IR IA 22 1 86 A Fia e i bk

FEFI 5 LU R 26 0RnS, 8 IRIT 205 S A 2

(D ZWHAENEZ (BEEEF) AEAMVEERG, £ 2 DI HNIES QAR
LN EVAEE

(2) AENEREERZEEMESITEN REEITEANNHEN, WAEEE
BN B E M O R R AT T I . S WHENERSITE N REESIEE
NABEN, NWIFESE BN AIAUENLSR B T 42 I8 2 B0 K1 E 1977 QUSRS 47
PR NIRRGE N, 08 NBE S E AL BRI S IR R E WL, A&
W75

(3) ANEHZ M HRRE SR MR B B R RE IR, BEEnEEa N
FHE B AR BN TAER G 0 H G BB — 2 — U E (&G =0z )

(4) BI85 (3) Tk B BRI R34 & i AR N B2 FEA R M A BaR ok
BN, RN SRR RS M EIE, 2 BRRE WA AL B NET

34



G BEFEES

First Seafront Fund

it
>
=

&

jul
= |0

NFFA IS UL LRI N ARBE BRI TIEIAT aiE AL, (&5 D
SUCBFIRIE, I 53 EICHUIE R .

3y MRS M B A AR IR N2 0 AR T A o B0 H 2 & S0 BT
oy WAENATBE A & e A AR AFRER =D )5, AN A
W, aLIEE BT A AR S AR AR . O AR MRS R N K2 NAT
RE=7r2—UE (F=2—) BEMERFFAAZm, 7 HIT.

f

4y FEVEREM BT E N RIS, @R SHIRA AN KRS UCEMEY, Ee
AR N T DA R 2% . i B A 7 AU AT Rtk B RATMIZS . A b el H A 07 5C
BAUB AN 2 VOFR R, tt, REemPra NFESBGEMBIRA, U
VUIE RN E A RT3 2 B B NSRS AT R R R SR B =TS

. WHARERF

INIE SRRy E/E 3

WHRNEANRZESHIFA AN E KR, 1 GEEEFR) FERMBES. E
Ak (FEEEFR)  ERESEIHA, ERESEEAN. SHAREEIF ERER K
(FEEEF) HUE R HARF I LW HENNN TR TR SRR A NRSTHE HH Al
&

G MFRA AR AENR B HESWEBRS, 3 FEERENIBE M4
I AREA AR S HITRT S A .

B G BRA AR RFE A EIUCH BT R

2. WHEF

(D) Bt

TEMIAHIF 27T, B el R TR NI T 21 55 -G 2% A R P 1 A0 A A i 22
N, BRIEH RS ERAEERE, KUHREHHMTERR, GaiEPolraIn AR SRR 2
UL RETFFANNFESE NP SRR, ERGE B ARBURTRGE TR K
LIER T, R SR N R 2 W ARR R, R4 P BRI 4
PO NBAURK AR B R R 2, 0 E K22 (K R 50 AR T RER YL
T2 UL B (F Ay ) R AR R ME IR SRR AR

35



G BEFEES

First Seafront Fund oS
FHFN . FESEIAMIBEGIRE NEA U BT SRS AR AR, AR R &0 4
R N R2AE IR 20T .

SR G HIE S W RGN . RIS IS N R k44 (B AL 44
PR~ B IE S S. FA BURERA BRI S A, e N4 B4 FR) A
Wk A7 S I

(2) IBIIF 2

RIS IIEOL T, ERHEENIRET 30 HAMIRSR, fEfm@mmR st H S
2 N EAEH NAEATENLG R N HEN G BER YL, FEATENLR B TR Rk
W

ATESS7S

S SO NPT R 2 A BT — SR AL

SRR N K2 R 9 IR R 1 R A

Lo — R, —fRRIAS IR & K3 S0 BRE A N B AN BT R AL — 73
(&0 ) IO RG BRI AUES 2 BT RE AT LR ) ok S0 S 55T LA A
{1 At = 22 A — et iy i i

2 REANRIL, RN RIUN 2 2 SR 2 (5 s A NS T R AL =
2 UE CH=02 20l T BREEE, P ERER S A A ES, Rk
isfFri s EHRESEHARERETE N Kb EEERED) « SHAMAEEEIF, M
PR3 R 8 3 75 9 2

G BHFA N RS RBUC A T AT R R R

KIOE T sHEATR RIS, BRARETF SR B 53 R A UENLIREI A 78 70 (AR SAIE S IE
WY, SRS G 2 WOE AT RILE I BB S SCAF IR AN R R IR LB
RIAFAEERE RN 2 VOB RE R O WA RER R, 3 i IUBERI AN sl B
JE IR FERER B, (B 2 TN BRI PR ik e AR A N PR R 22 e 1 A B

GO N K2 075 I S8 B[R — TR 58 P9 I 81 ) 4% TSN 24 70 JF 83 i, 180
Rk

e

36



First Seafront Fund

G BEFEES

it
k>
o)
=

+.

1. BmHF 4

(1) SRR A AR ARSI N, WESEHHREAREN
FREN DL B LE S WIT IR J5 BATAE R 2 B HE B 0 BRE A A AIAER N rp 255 19 42 5 47y 40
FFANES K RN — 2 B SRR RN ke e mHira A E
T HEBR 2 BRI G E BB SIS N A%, HEERSE NI ETE AR
R, FEEHPHFFA ARSI R AN SIS
NFAREEN P HERE AL FE S s A AR SR SE BN SIS NP — 4 B A
FREMEAE M ZE N H R G B AN S NSRBI AR MR, WK ERFATH
1Tk =2 S A A MUERIER A .

(2) Wi ZE PR S AR AR S SLRIEATIE £, RS BRI A T4

|

BOTGJE BEATE I =R S 8 a

(3) Ik FRE AN TARAS MR P4 A UL, AT LAKHE SO T oS A ks E
FEAREATEIOE R 0 RIS B NSRS K2 LR N EAT MR R4S
RERW, HHEBIEEAA RN RGBSR EHE A, Ko R AR S/ F S RF
AATEYITE LR S SR — K.

(4) T EE R A TENLE T LAATE, 34 NS 408 IR R0, R
Wi TSR0

2. W ATF&

TR I MR T, R0 B AR NP 4 = ATE I AR
H AR B R AT RS, I B A UENLOON Hah S 72 7 DAAIE s JE 48 3\ el gk
SFEE NEIRAFA R I T BT I 1, A ARG R,

I\ FEE A N RS R AN 2

BEMIEA AR BRE, AEAN Y HEEZ HE 5 H AR EIER 2 % 5.

B GO AREA AR kil | Rl <« H A2

HEMBRTA AR SR AERZ HE 2 M TAEH AR EE EAE . iR E
WOT TR, AT REMIFRFA NR SR, IR A4 AU, 2

37



G BB EES
First Seafront Fund

it
k>
o)
=

UERAPEAL S — A A .

FGETN FEEIEE NSO HEA ARG PAT AR S BRrA AR
Wo BRI FESHIRTA NRS RO ARG HHRFA AN ESEHAN. EEEEAY
HLHR.

Ju BEGRTHEESHHFA NKRR A Fd . BHF DR RIS
€, NAREZESIFEENEM. BB AE D, kiR dna i, M UE 23 B %
PN T B S A B L B R R B AR AR AL, RPN 3
SREANDRE —BOHRAT AN G, ATEEN AR AR BN, RS, TREHE
SAREREA AR H UL

38



G BB EES
First Seafront Fund

it
k>
o)
=

BHis ESEEAN. ESHEEANNERFFENEF

NS B8 NER ST L (5

A TANEIL —
v BARTE U HE < P B AR

v BEEEE OB A N KRS MAE

v VBRI B MRV S ™

« VEBEER R R ERIE R S HE A (RS FD) 205 B HARE Y .
(=) HEEE NRTTAIERIIGE

A TNINERZ —H, B8 NRTT 4L
VBRI EUE S AT T

v B BT N KRS RAE;

v MRIERAEL. WARIE SR B IV B 75 ™ s

VRN R ERIE M R A (A TR 29E B HAB TS TE .

,_;

[\

w

o~

—_

[\]

w

S

T ERSEHAMESITTE AW EREF

(—)  ReEBAR LR

Lo $24: FHEREeE A B SIS NBlE MBS THRFT 10% L E (5 10%) %
S B 2 e B N 3R 4 5

2+ WL FEMBEA AR SRS EHANPTTR LS 6 > WX a4 2t ¢ 2
MNIERRR, 2R W TG LS IR 2 RS HRA AR =02 — b b (& =%
) RykEd

3. IS EE BN BrERSE BN EZAT, b EIE R SR € Im i S BN

4, FF: ESHIRAARSIBEESEEANN RN ARl 2 e, HiE
Z HE T H o ERE R 2 % 5
T REEHAESE, HEEIE NS E A RESM A AR
RWERYE 2 AT HNERRE BN A

5\

5

39



G BB EES
First Seafront Fund Hoeb

o

sl

6. Ak FESEBAPITTARILN, EeE AN ZERE LTI FZTR, LA
I 3 < 8 BN BB 2k < BN P B R BV S5 IR A T8, IS 2 BN BT AT
=LY NS O TEa e Sl # DNIVASE e = PN P OB St g S

7y b EEEEARITTRILN, NI RE AR E IS & T 355 Bt 2k
AT, R E ISR T UAE, RN EIER S %R, #iF R AR A
s

8. HEVWAE. HEEHANEHR)E, WRELHERSEEANER, MIgHEOR
B M B o 32 g A4 B 5 TR B BN R A R

() BTSN Ry

Lo 24 FHEREEE AhESEBEANSE P S THFA 10% Bl E (5 10%) %
SR IIE SN TEE RPN E 2

2+ WL FBMAETA ARSI EITE NPITTLIL)E 6 N H AR 4 M et E
NIERRRB ZR Y FHES IR WSO BRA NTRERII =2 — b b (=
7D RikiEn

3y I BEGIEE N BB SIEE NPT, dr b AR 245 € I R B N

4y %% BEEHEERANKSIEERESTE AR A RES 2 B, Al
Z HE T H PR ERE I 2 % 5

5. At HETENEHE, hiEeEHAETRESTE NN TG AR
RWARUE 2 D TAEH W E B o~

6. 2% HEEFLE ANPITARILN, NEYZRREREE MBSt E WS TR, R
TIPS G PRI ST S5 RS AE T8, BT IR AT AN B i 2 08 A =4 S i)
P BHERE GBS N GG BN B & 587 SUH

7. Wik FEEATE ANIRSTZALR), NG A A AIE HEE 2 T T 55 Foxd 2k 5
AT, IR SR T LAY, RSP EIE R 2 %%, Wi RS A
3o

P

=, ReEHENSREILE RN
1. 384 WEARIEGE B AL GIUE NFIN e, i e S TH A e e 3 41 10

40



G BEFEES

First Seafront Fund

it
k>
o
i

%L L (5 10%) MBI A N A H LG8 B AMEE SITE N

2+ FEEEBAMEESITE NI B1% AR AT

NN

PR B NUH AL G 08 N BLAE Sk &8 BN ST A2k
AR A NRSRBUERUE 2 N LAEH ATERR N EIEG At .

VU SFr e el I ik <7 N 22 52 it < B ORI A B I 2 <508 N A2 J e U 7 A ik

SACESTAT, SR G E BN B ST AN AR A (R M kL
ATAHSRIATT,  FEORAEANKT 3 S A B A N BRI 23 R T o JRLE

&
FEARSEIEAT HA RN STIYIE], AT5A A2 AR S < 5 ) 1 00 7 WA O < PR 8 B - 9

BRI SR A

Fiv R RTEESEHEN, ReILE NEHFMFMRFNZE, BRG] %

OB E MW I8 73, Anads ek B A 2 2 3 O S0 P R B AR BE ), J 4

EENGREEIEE ANDE —BOMHRIT A S G, W EEAHN N EET B, THE
RS NK B

41



G BEFEES

First Seafront Fund

ot
&>
op
a

Bty EENEE

HEFEE AFESE AR () « (EEER) KA e T LI E
W

IDZFEE I A 2 s G iUE N SR E B R M 1 RE . )5
PE @R WEIRC. (5 B3R SO B S DG B P AR 55 IR BT, ORI
W2, RSB A NG .

42



G BB EES
First Seafront Fund

it
k>
o
i

BHEa ESAHRED

v R mrEir el
AEEEHIFIC SRS EIL. FE. D7 BEMEE S, BARNERRRRE
NTFFBGRIE SR P /R YINE S P ST A B B AU . RS &Sk, &
SERGESE . ABRTRAA LIRS B A N A AN BRAESE S a5

T EESEIR S L

ASHE g G AC M 55 2 e PN B A BN AT EL AT 2 P B LA 70 2
EINZRIC AN P BEA S G 805 1, NS ARBEAAT R, DAWTAf 2
BN IR AE 158 F TP K 7 AR YIRE SR K 8 B ivEid . s
BRGNS RIELLR S ST DR e A B AT N A4 A S 3 B (BRI S 5%, ORI 2k
S EHEA NG .

e
&

=, BRI
GO A BURBUR:

. B EIC TR

—_

N

v ST AVE BB T A B K S RIINESR K
- WEEEMHBEA AT SR ZH R e BEa N MEE;
 FEREHERL SR VFRIVEE A, X ERC ML 55 RO JR BRI [ AT IR B, IR R RE T
JFhaSeiti i fEF e i EAa s
5. WRHERL T ERIE Mg B (GEEA TR 258 B HABAUR] .

w

S

IR e R IR Al E

B GO A BT X5

Nl R QI R YNIAPASE VI T TR A TR

v TEARARIRRERE AN (BRI MUE A SR AT I BRI S A Bk 55

3. ZEOAAEICEEE, RS NERAA NS, B0 S KA REE S O B 4155

43

_

N



G BEFEES

First Seafront Fund Fre

o
il

Hm 0 Eh EREM 2 GE RN . HARAFIIIR B 2K 4 5 2 HiE AR T 4,

4 MG AEEA AR SN E B 0E RE L5, DR SOz R USSR B Bl
LAl R, BURIHARR R B DUE, (H AR SR HIR A TE SR EE R P e 2
FUE AT (B ETRD 205 B HA SRS

5. #% (REEF) KR U BME ARG PEAR S ok 55 R At A 22
AR5 5

6. HERFEGE K HE

7+ EEER T ERE SR A (GEE AR 258 B HAb L5

I

44



First Seafront Fund

G BEFEES

it
k>
o)
=

FH=8r EERRE

— ®HEBER
AT T EOE I RS AR B T ARML R RUE SR, AR PR XU I OR AR L 6 587 R 4F
FEIPERIRTSE N, 75 SeBlR e o i KA e i (e

A Eh

AES B EE VARG RPN SR TR, @EENIRERT ETiERE (g
TR B R Fo A2 e B M SR BT RIS | PRI SR T A B LK LA
3 O VR S S R E B N B SIS 38 2 BT B SR (LA R IR M I im bR i i
E7) L BF (BRENRERATM LTS MER. RATEE. SR, A6idE.
AFEE IR RRETR . AR SR . KRBTSR BURSCRAHUGRT . BURFX
iR, HOTBURGT. PR AR FISCH MR, /MR SRR S H A h EE I 22 o
VRIS « WP HRES . SRR, SRATER AR R, Wk J A
AT « ATH TR BUE. R0 DL R 2 e VR R R B 10
Hofth 4 T2 ((EZUFF & b EE RS2 A RE) o

QA B B UG LAS ROV R Bt HoAth Pl RS BATIE LTS
A] LU H AN B

HEG MR A LB ARSI S R M LBy 0-95% (% T
PR R AT T R ZE A L] o 0 72 1) 0-95%, 4308 T FR S A Gt 2 e B A o 56 4
BEPEH 0-95%) , R T AROW T A SR IR ) LI AMIS T AR I 8 2 5 B2 7 1) 80%. A& 45F
N5 H B AAEMBR IR B & L RN HORIEE IR, RS RREAME T A& 3 = 1 E
B I B B HE —E LN BUR 55, P LS AR & & A7 IRES A
JSZHAC F ) 5

AR R B P [ M 2573 5 P Sl (45 LU BR R, e TN A T3 2 R

=

o

Ja, ATCLIAEE bR AR R B L

45



First Seafront Fund

G BEFEES

it
k>
o)
=

= R

AR B G 1 P SR A DA L5 T A

1o REB I E

FERKBFRE T, AREEEBHEEMERIN TR, £ ENEH N KT
FRWTFURIREAL b, FIRr 25 R AT AL B . AR R AR HE 22 F AR, 455 Ik
F7 T 1 F2 G AU LA R R SR — B A P 4% K2 52 77 RS AN U 28 A R VTl o) o A
SIEMEE. fitdr. EERIT= 2 1) i & L.

AREE GBI R TR A R A4 T P A A N S i, RIS
PBAT MR WM R, TR E5 7328 A R 26 DA B 35 4 1A IRUR PP Al 3
17T RIEHE, EERHEFh, WIBHS 5N EAERNES), WS REELEERTE
HEThRLl.

2. JRERAR R AN

ARBEGRIE B R ZE AT E R I ARSI A AR 45 A B g, 7R IR A FE 4
L E L BIR B TR T, Bhe S 2B i Ll

ARFE W R B BRI 77, 5 AR 3 R S 1 b i A ) P S T e B P 4L
B BEETARME T AR SRS B U B AMIS T IR 3 5 5577 (1 80% . ARG R Rl 3=
BASEMRENL . mEFRE. Mol ol RPE I TR, TR R R
MRS SCRFIARSR BRI, IR EAR TAIE. K25, shrfE. takh, Rl B
T ARHUAC S AN 5 TAT I . FE T RTRE S T, S SRR S L
i

(1) FfiAol A= 7 ps

B AROAR PR AR &I Mol ol &P SN L5405 A7,
A EE G AT A0 3 55 440 5 AT W BT AL I SRR, RS SRS AR R TAT L, REEH
AL TE S B3 1 Al Ay S L R 1

(2) AV bR i I e

AATE E WA O E AR TR K25, S ife. Tkl ol BRIk
AHURAL S50 0> AT, XSG T AT Mo SRR I ) R Je B BB SRR . A
FELH BT BRI 1 55 2 ANk B X RO AR 6 bR il = b At A O

46



G BB EES
First Seafront Fund

it
k>
o)
=

e, KEILETATIL KA BERRH .

AR R W 2 B T [ 22 DR A R R B UL I RERE AN A4, e B K 2R
B SRAT WL BB R AL, R IAWHR LB &, 2B AT B T

3. BiTF BB

A F RSP RAN M B ORI T 6057 . ARG R NETTAANES . 1tm
BOR RAA 57 fh AU RE R KT s A RS S R 2, s AR (W42
i BT WEhERL S IR SR AR SRS, AU R R R ST I atE, R AR
AR GRS, EIBR G T Bt X R B sl PR AN 2 4k

4y BUIER BT 5

AT SR BOIE I Byt ik S I BT A S It A B T B o ARABAIEXS B2 7] Fe A%
TR FC AR B 52 BGIE & B A4, RIS IR BOIE AR B E s A BGIERTA TR
MRerE, JEEBGE SRS (A G B, RO 416 R 5k (9 H [

5+ F/NARMP AL S T 43 B SRS

AT N R SR I BB SR 5 5 R8RS A5 7 TR AR AT 42
TibL W AN LLEL, AT RAT EARIIMERT ATk, B ARG IG5 15 it 55t
frasmoa i, ERRA NI MAIEATIREE, JFEE AR A & B R
b RPN

6+ JAR BT BT S

AEGUEBHRENRTR, Z5BENES.

AIE % 5 R I BT I BT WU SR (10 R SR N AR IR SR T 3 AR AT BRI AN 4 &
WSS B 73 AT R b T B B CRHARYE Z A B R 3R . BUR AR R M B A i
R, SEEVENERETIE, R RN, RIS SRR SRR, DA
Hh [EAIE 2 A SR PR B MR, € S 5 IR I 5258 5 RO 1L BE LAl

EAHTREREIA RN, B NSRS BB E, D& Lidik
TRV R AR A o

PO 5 BERR
1. BTG R

47



First Seafront Fund

G BEFEES

it
k>
o)
=

Fe G BT A A NG LT BR -

(1) AT I S0 L HE G B B LE Dy 0-95% (#5558 T~ [ VA R AT BT IR
(¥ BB b 2 BT ) 0-95%,  $R 58 T BCEAR (B S2 X LB 5 2 e B 1K) 0-95%) , BT
A T AR SGUE TR 1 LEGI AR T A F D 2 2 5877 1Y) 80%;

() AR RN 5 H HAEMBRBIRIT G AR AN S RIEE )5, REFATT 2
SR HE 5% L e BGE B HAE S DA IBUR iR, b Ble A emas e €.
A7 HORAIE <5 R A HR 355

Q) ARG RA —FK AT RATHNES: (F— 5K RS A AT RIS LT 0 A+H AT
5D, HiEAE I B R HER 10%;

() ARG EHNE RN SR K AFRATHIESR, AEZIESRK 10%;

(5) RS G RFAT M A ARBGIE,  H T E A 2 51 E ) 3%

(6) At 5 BN BN R AL G R IR —BUIE, AMSHEIEZBGIER 10%;

(D) AFE AR5 H RABGER S e, AT 325 HEEE 3 Em 0.5

0

(8) AL T T [A) — R OGN 1) & 2K B 7 SCRAIEZR IO LU, AN i 5 <5 5 7= 14
17 10%;

(9) ARFEGHFA WA BT 77 SCRFIE S, HiTEA R S 5 B R 20%

(10) AF B FrA KR — (B[R FHE) 537 SCRAEZRRIELG], A 1% 58 7 SO
UEFF AR 10%

(11) A K BN B A B e B8 1 /) — SRR B 2 N IO & 2R 8877 SCRFIES R, NS
I R R SR UE SR B T IUE ) 1096 5

(12) ARFe 4 N5 B8 T8 2O A BBB DL b (7% BBB) 55 7~ SCHFiE SR . BEEREA B
PESCRRIEZFAE], GRS AN . AN SR BTARE, NAETERIR S KA Hi 3
MNHAWT LA

(13) =W 2 5 EERATHINY, I PRSI ARG R, A5
BT F R SRR AN R I PR AT I B A A TR AT IR B2 1 S

(14) 7B 4 0 N A R HRAT 180 [5) b T B30 AT (52 25 [ T P 5 4 AR B A o e 4 2 7 1.
(17 40% ;i K HIRR A 1 4F, 5t 25 1m0 0 30 A J5 A5 e

48



G BEFEES

First Seafront Fund s

%
&l

(15) AREEEBRMIBZIRIES, B4E AN R b EIER e, 554
FOE NTEATE SRRVl WA i 4 $ BE AU SZ BRUESF O bL 9], AR LU AT 5088 . FE 4
RN LT T A R SRR R RS 2 I B B2, BBl P KUK VEHE USRI X
6y 485 % ol X 5

(16) A4 # N B A3 A 4 (LRI IR 4 DAL - J8OH i 5 AT
B R — K LT A RRAT I AT RE R SE, A A 2 A F AR S 15%; A

SEENE MR RHERA XK AR AT RIS, MLz Eia
) AT LIE S 30%;

(17) AEES E R TR AL IR B = (T (A T AR 4 B P11 15%.
PHES T 3pal . BT A A RS, JE SRR Zh 556 S8 BN A B R B L 4 1
FFE iz U BRI, J e BT BB i st v 52 IR 537 A 150

(18) AEE4 5 FASEIUR T V77 i I P IEIE B 2 WA S ) HoAth S A 22 5 3% TF 9 it
[ 5 1, P 2 A ot 1 8 o TR 7 224 5 44 ) 24 5 1 438 9 91 B (e — 3L

(19) A GHRAA NNV ARG, FET(E AN R I JE 4 527 1B 10%;

(20) A 445 8 8 X v SIS0 (DR RE AN A5 L RAT VBIBE 1 10%, IF HANA i 2
GBI 10%

QD AREZ GRS G, RYE T HbrE R H S

D) ARIEGTEAEMAE S HH 2, R 1SN B2 A L0 (A 155 i 4 B 7 1 1Y
10%;

2) ARESEATML S HHEL, FERNENREAMESEMESRTER, A
RS VAR 95%: Hoh, HMIERIRREE . 5% ORE S HE—& LA BUR
) BUE. B SCRRES . ENRESMET (RN FMAE) %

3) AESTEATMAL S HHE, FAMLHIREOMEAS ISR MRS T
{E) 20%;

4) RIEGFRA MBREE T EMEN . BRI GAME, G GRLETED MY
P B4 A IR O T IR B H B3 LA A DR 2058

5) ARESEATMELHHARLS (REFEFE) WRIEHIRA AN EHAR BT -
— A o H G BB 20%;

49



First Seafront Fund

G BEFEES

it
k>
o
i

(22) AFE G M B A I T i BT ) 140 %5

(23) VAR R P IR 2 MU AR (R TR 205 (L A P 5% PR o

B G B NAZ P BRG0P B BIE IR AT AR AP, N AR RO B 0, O o v
% PR FR A FE AN PR DR SRR . S & HE s A B ST P S PRI R AT AR R (K LA b
i, B A IR I 22 0 SRRE -

RIEGTEFFURREAT B A A B4 B 2 0, NSRS Nt bE 5. M. =231
SEHH AT BRI

B ERE (2) o 12> . 7D . (18 Tish, FEHRTWIHEES. R RAT N EIE
B WD B 5 5L 4 A N Z AN R R BUSEIE AR B LU BN ASFF & LR e B b, Jk
FENLMTE 10 N2 5 H AT IR B, (E b [EHIE IS 2o M8 R IR I TR R A1
SR Y S A R AN Hilg 6 A H ARSI BT A LI TF & R4 5 1H)
WA RL e, 15 LRI, B MR vai . BRI Y SRS AT . e
FEE NSRRI B SRS A AR S & AN BRI,

AR U T VIO BB B R RR G, U@ TARES, MIARFE SR AN ZAH
DRBR R AR S S (L i, (BRI A S, ARELIESHIRA N K2 H L.

2. BIEATH

YA B G AR NI AERLRS, B = AN T R B3 s i 30

(1) ZEHIES

(2) 3 RHE PN SE R B SR AR IR

(3) MFHRIETCR IR M

(4) LS HABFEE A, AHZ b EE 2 55 H BUE BRI

(5) mEEEMHAN. ESEEAHE;

(6) WFHNFRZ G BRIIEIRAE 5 M S FAb A IE 24 (R 2758 5 V6 3«

(7 R ATEEERUR P EIE S 20 28 1 HoAh S 30

HeEHNEHEEVM LR EFHA . ESFE AR AR SLhrf A5
5 HA HARE R E 00 R I A A RAT 7 5L 2R B I PR B IOAE SR, B8 A HoAth =
RKERAZ G, BLUTFE R I3 B AR AT SRNE, R 00 AR AR 5 £ 4 5
W, BTER RO, LA A A LRSS AL, IR T A A EN ARSI T . A

&
g

Y

50



G BB EES
First Seafront Fund i

&
o
&l

KA Gy Wb INF AT RN AT NI, FFHR T DalEE . BRI by MR A 3k
SEHMAREFHW, Fad=r2 “P EMMIERET. ReEHARTFLNE DS
AN RIRAL 5 HIHAT A

WA ATBUE B E AR T DO B T _EIR AR I, AT A2 R IE 1Y
PR, BRCLAZ RS e e, (HAUERTA S, A EEEENHRAAT AR H U

i kg R

AT GV ST HE Y. IR RO AR Bl 2 2 X 60% -+ A= 45 i 2 24 X 10%+HHIE 4
5 A 2 26 X 30%.

b £ L5 B P P R

HHE R RNV BOEICE S R . B B R, 7 AR SRR (L
WERAN) | ARRE S AR ZR MOl AT LA BRI 2. shAe i LA K -
5 ARSI NE A Al A IR B A, RERS RAE DAY b 77 2 7] i oA IR A
T REESEPEZIREORAT 2 A RALHE I 5L

fEAFRHUR B E AR SR BUIR S A IR A Rl ], DL ST 1 50 K LIRS A s
FRREAR, AR AT B BB I B 4R 5, 2 S s W I v A0 Wi e 3% B 5 i 1) —
PR FEH . AL Sk P Z F R BOR M S IRV 4 I BT

HIUE A 5t 1R 0 TPHIEFR B W ] (K 25 S AR AT TRV 5 5 T A R IR SE 2 P o 2 T
(Y5 i A s Fa . IZARBUNREA HARAT IR TS AP R A 5 B i A [ 5. el foi 2 I A
AR A, P UESR B WA H TSI RAT R UE 4 5T O H B AR R I 5 SR PSR AT
ZARBU A R R T X R A AR A TE S B0 R TR, AR S RS S £t
FrI SR B AT 2R AR AE o ATE G 18 PEZ AR BOR M B3 BV 4 I BTRL

AR AR JHE 3 (R B BEVE B AN B HE LU B2 3R, B0 AT G (i oy P e RO R Bl 2 %
X 60%+1E A= 5 Bl i % X 10%+HPIE 2 a5 X 30%, 1%k HERE R WA B AL & A BE5E

RS JR IR EE U AR, BB BB« S RE T 370 i 45 32 ) Ml S L ALk o
HEH, BCE T B BUE G & T AR SRS LB HE R fa RO, AL S H )
P 22 AT N R AR AL B 2 9% SR DUR AR S S LB I Kb v, (BT 2

51



G BEFEES

First Seafront Fund

ot
&>
op
a

ERENHFANAKRE

AN~ DRSS s Ak
AIE R GG, TR T MU AR A BB R, LTI XU A YA AT v
TR, FFMES, RTREMES. ARSIRRBERERRE, &

TER A DAL 558 40 11 37 1) ARG o

52



G BB EES
First Seafront Fund

it
k>
o)
=

BTy EeRIM™

G T B ER TR EIE S RAIMESR . RATAAFAE . B NG L K& At

A AATRRE L)
FE WA TR RS T SR EE S USRI E.

= B

ST NRIEA IEHNE . MVEE SO AL T S B ™ RS AL
WA AL K TP LR e TR SREEHN, RETEAN. EeWHEIY
AN G BT U A R 7 K DA At I < 7 7 AR

VU g™ i ORAE A AL 2y

AFE G WAL TR E BN eI tiE ANESHEN I, IFhEEitE A
RE. EREEBA EETEN. RS CHNESHEN ML B H M AHEL A
SHERTUE, HOUAA XA G P AT AT SRR S S0 BEHARBUR . BRARIEHENE
MRS G & R T RLE AL 0B, S P NS AL o

HEEHN . EETUE NEMRIEMRAL. BRIE R 58 Bl MRVR B 5 38 55 SR A AT
B, SR T HIE S B N E IS VRIS B = AR AL, MRS
FLEA B P AR 0 M AR s e BN BRIS VR AN R e ) 25 g I 7™ i P A ) A
5195 A A ELAREH -

53



G BEFEES

First Seafront Fund

it
k>
o)
=

B+aEe EE&RTME

— fifEH
ARSI B IR HONA IR AR IIES: . B 5 B A8 5 B VAR B SR AR E
i TR AN R A E AT .
e AEEXTR
SIA RS BOE. BHEIREL . SR MEUTHERA R BRI, ek

= MEx
L USR5 B B A 2 A E
(D ZH P ERANIES: (BB BOESE) , DHANE H RS20 5 FrE
mifr QR e AE BB H 0, HELRZ % H e Sst A SR & R BIESF
RATHURAR KSR Ui B B RS AR 1Y, DIl ss & BT Ol i) e i
A oy HG GBF AR AR T R AR BRI RAT WU A AL R MRIE S A A% (1 K AR 1, W]
S IAABLTT A BT T L KRR R, HEBRIEL ST, WEX i FH—
P 2 RIS E AN B A LA T35 58 5 1, BRI AR O T 3 70 A A
(2) 5P BT SAT N A 5 I st it H st A 8, MEHRAEZ S 1, Hix
IEAZ 5 H G SRt AR R AR R, Fdlin s oy H SN Al . Wi sg oy H R 425%
B A T ERAALK), RIS RAE A BT TN R RN R, R RIS 5
i, WhE 2 kS
(3) 25 P B RSAT I 28 53 K 357 $ A B H SR 825 (e 2 S A b B & (1 155
RIS B AF RN AT A MEHBARZ S 1, HEdnst s e @it iR KA E K
AL, AZ AL AE By H RN I8 25 R W A b BT & R B BSOS A5 B R4 (i 3EAT il
6. WIS 5 HIR TR T E AR, AT 525 AU BT dh i BT T A S K
AR, WEEALL ST, HhE 2~ Febirks
(4) 5P EAFAER R T KA e, RS E SRS E & ol 2250 L
WIS SRR, RIS EEOREE A SSHE, M ESORXE LA e B2 el
DUR, AL RAANE

54



G BEFEES

First Seafront Fund

it
k>
o)
=

2+ AbT A LTI AR B A E 25 B X 2340 T A 0 b 3

(1) B Felffe. BB AT K eSS, 205 E B AEIESR 58 5 T HE R ) [R]— e 52
MBS E s ZH LS K, L —HEm G e,

(2) BRAIFEATAR ERIREE . GZrMBGIE, KA ESORTE A S E, EAbE
BARAECL AT FE T B A SRME IR IR, S A {E

(3) ML H P RAT AR B BSOREM AL GTR, MFAEFR TG T, M
PG ER T BRI VDT H A A S EREAT b X s R T s i i R AR
RIFEHA RN BB T, ZRANX IR AT R R, At EH A R E: X
TAEAET S BT A SR RIS DL, MR A B BOAR T E 2 Fe i[85

(4) EHIRATFRATH WIHBUE IR, R BERAE S i L), 42585 fr LT
[l — B2 A T A AR A TTRATA IR BUE S, 1 I E NI ST h&f %
MURE I E 2~ S e -

3+ Xt FEARAT ) T 37 B AN S B e el it R, 2 S =T A (B LA SR (A AR R N it A
2 H AR A o X ARAT 18] T b S B [ e Wi i o, 42 8 58 =7 (S (R LA SR AL
FHE by Al =4 (0 P — At (B A7 BHER A AR U o X T 350 B N B A ] WA
M, B SICEUEH (B2 HD Ja ARAT RSB 1 A A B2 I Bt L A 4 A% 2 AT A £
XARATE AR LT, B2 =5 (S EN U R IR BUS E A K607, ERATRIRS — 9
RN R ZS, R EMR AR R KA RRZZHRRL T, A E.

4, [F— 2 RN AE A B A A BT 5 1, #0502 I AR 1) T 2 23 il At A

5 Ak IIME T i%

FEA IARAT R APk SOE R K AA 517, $2Wha& R 2% H ARSI o

6 PBETFRTA S A E VA

(D) MFFAE RN RBISZH BT H 1k, FT2E 5 FAUIE f Al E B EIES28 5 B
FREZBGE RS (518 A H A H 1, HEaERZ % H e it R K A AR
W, ¥R oy H B bl WIE A2 5 H e Bk A T KR, S5
BN BT P A7 RE, B8 RSB A I BUT T KRR R, B RIL AL %)
i, whE N e E-.

(2) HRFEATAREWHIBGE, KA ESAREE A RN E, M ESARME T ST &

55



G BEFEES

First Seafront Fund

it
k>
o)
=

NRMEREL T, ERAE.

(3) [RIFFA BRI A BB, DL AR IS8 S EARATRCRIRGIE, RS E AR
N SCHHERAT M E . EMAEBARME TR R ROERIEL T, 28T (1.

Ty ARG BTG L), AU E 2 B 45O AT e, e = B JEas 5 o
1, HEIIR 5 HIFLGr SR R AE RN, KA RIS Ha E A li{E .

8 H/NP AL S, SR SR E 2 S, EMSEROARAE LSt E A R E
HITEOL T, JR A

9 AREE G AT AR = J7 A (B UL 42 I8 L3R 23 Fo (i s o JEr DU 02 3% PO i A 0

10, fERSEH, BROEBTFA SN MRS B B B L 20 Mo AR M,
W22 2 H o E N RAAT BB U A A N R TE R A e, el A T DU e 28 fedfy
{6 R AT AN E

L 2 I8 B AR U S 5 B8 N AMBESR T 37038 & LR LML 9 K ) B o
A2 5y 3 It T AE L RV A 5 ML AZ N IR 48 TR <85 AN o FB i 5 2 S DU R AT £y
{8 5T PRI BRI E 1A 48 e R Al i R B3 < S s S B < 15 £ B AR IS S A < 22 5 1
S R A AR R e A A H BSIE B ST H EAT A L A i (R R 2

12, QA RS R % LR TTE T A E A RE WS B A SO AR, e B
FRRYE ARSI S 2 AT N JA, AR SR A SO E AU A% A5

13 MRIEHNE AL M A0 T 1A sm bl UE ), AELRE » A B g S, 4% [ X e
HOLRE At {E -

Uk & BN B AT N R At E i SOt & A RIS E T iR Ry Sr ok
AR e B R BETE /M i S e Oy W A AR, ST BIE RN T, dEFE YR
DR, XT3 i T gt o

WA RIEEEM, et

&

R MEea T hE

pay

P T R S 2 TSR S R B K. A
EENAAE, P, SARSE RIS, MR
BITAEFSEIEG LR RIS, A IEIE R B E L,  HIRE GAE AR J e B 7 il
AT RS Ah T LA

M. fEREF

L G BUHE RGN E H TR, ZE e B ERR UL B 2S00 B R

56



G BEFEES

First Seafront Fund £

o
=l

&

BIUFE, K] 0.001 76, ANBURJESE 4 UGS TN B SERER, MHE.

HEEHENTRMIE QTR ST E RS BUSE, JHEIE AT

2 FEEEEANNAMGE B RS RE, EReEHERIEE AR &5
[ AR E A AT AN B o e 2B BRI E B X S B B R, R e B 45
REZREREN, GRETLEANRIZLRE, HESEHENEIEX A

T A EER A A

RGBT PNMFESIEE N RIBOLEL, &2 & F RS TR OR 2= 8 B 7 0% 8L O HE T
Phy K. HEEE MBS E NS 3 AL (B85 3 A0 KAMERRN, PR &0
WUFEHH IR -

Z S TG E INVE YR APl (52

1. A E R R

AEEGIEELRES, WRBTRSERANSRESTEA . BEEICI . S EN.
AR N B B G AR R, SECA SN 2R, S DUE AR X
TG EARIE BRI EN (20077 ) MEERKAZ NI “AE R R B N7 457
WEee, AL DT

EREER R EEER AR EAR T SUR AR R Bdi e, SRt RE
L RGUMERER . TIARLEMSE. W TREBEARRER SRR ZS, FRFETIHEEAR
ACPARETL . ANRERE G ANRETEHR, MEAFTHTS, 1R N R E AT

AN 077 J DR A 58 N A8 5 BERE KR AR A TR A B B R A Z2 4, TRIAN T
U/ IR TR B2 4 1) 24 3 NASKE HAD 3 R 2 DT AE,  (HNZZE IS A e A 12
FH IR IR IEA HAF IR 55

2+ A H R AL 5

(D) AEFROARAE, HMARS T NGRS, AR TUE TN i %
T KEHHMTHEIE, K IEE A R AR S B A EAR SUE T K i A E R T
FET7 AR P IR P AR AR, 45 9 NS R, A E A R ST T 0 Bk
AT A EEHRTUETT CBRNR, JFHA U S5 12N A AL 5 I (8]
BEAT AR IR, DU 2 R A S A DA o A AEL A IR ST ROX B IE A DL IR0 A 5%
HHNBATHOIN, BIRAGEE R R R L.

57



G BEFEES

First Seafront Fund F4

op
&l

(2) MEHHREISUET A A H AN EESUR 7T, AR SR 5T, IF BT
EFRIA R ERGFEANI T, AR =T7 5150

(3) DI EAER R IRAF A AR 2 SN I IRIEAS B AF M LS5 . (EAG R
SAETT IR AR A IR T 5T WR TR A AR I B FAARIEBA IR IEA K15
A3 A SN BRI 245k (3240057 ) IS ELER R D4R W 2 52 4007 Bk, 9t
FE LSO R 2 e 10V BBl N R IR A5 A A5 R 2 30 N5 BRI AN B M B
RIFBALERI B HEN QLRI A BERRIE L 5240177, W45 5 B 26 D3k
PRI | AR AN 24453 R 3R (14 5 AR o HE S A5 2K PR ZE BT 43 S AT 2R Al A
RIETT -

(4) AR HR BRI BARE SRR R A A (B R ) w7 5K

3. AR

EAESHRPR IS, A RR G F AN R AT AL, A B REFP IR

(1 EUER R A ERRE, SIS, FEARGE A E A 1R e 2R 1 S DR ff 2
B AR ST 5

(2) MRAE A A VR A B i 0 24 = A s P 920 TR A AL B R I PR 45 AT VP Al 5

(3) AR it (B R AL P U B 22 = AW e 14 75 95 e A (B R R 9 DA 75 AT B I A 22
PN

(4) WRIEFEHRCE T, TEBEEEEE LI S BIR0, Bl
BEAT AL, IR b AR R 10 S AR A 0 9 3 NEEATH A

4, B O EEHEAE R BN AL

(1) BEEMBHETF PR, S B AN LR AL, Rk eitE
N, R B Bt B IE B R — 289K

(2) A4S 22 B RS AIFE R 0. 26 % I, FE& AN @R ESLE A
T I 2 5 A E R N 22 I8 B R S BUFE R 0. 5% I, FESEB AN A

P =y
= o

(3) AR A aEENE S B LR S AU A, IR E A2 .
N~ EHEASE R
L. SAEEHRE IS KAUES: . I DTAZ 5 T 377383 1 18 F e R] b Jit AT 53

58



(;\ﬁﬁﬁﬁgﬁ
First Seafront Fund

it
k>
o)
=

iy
2. BRGNS SR HA . SHER AT A 4 v 1 (8

3 A AT LU I F BT A A (B EH D R AR, i A < B O IR B 35058 N R
i, HREFEIRAGEL 5

4. ZET— G E H 2 B HRE 50% A B B A) 255 1iE ER T S i R A
AR FBN SO EAAEERAFE IR, 25 EEE A —E0;

5. MBESEHNANNET 2 IBEESE AR Pl IR & 57 108 S
AT 5

6 VEHEM  ERIE S IR e A E B HoA 5 T2

B BEEE A

P 5L A5 S 3R 12 B P E AN e B0 2 e BT 5, SR dE
NAGTHAT R %o BB BN TR H 28 5 G505 T 524 H Ik e B0 1 E AN L &
MR EIFROIE B R GIEE N . FESFE NN A T RS RN G ROk 4G 7
N, R BN E X B G E T LA

I\ KBRS AL B

B BN E TR E 12 TUBEAT A (B, Pirid BR AR ZEAME 2R B 7 (4 18
R EE;

2 WMTAAG, BUESR. WAL 5 P iC 45 55 A F RS B EHR AR IR N, e
EEAMEEITE NBRCLRPULE., &Y. SHEEEITRE, ERREERINZH
TR, I R 2 G B A (B A R BN GFE N AT DR BRI AL DT (HE
SEEIN . FE T AN 2 BN R L ZE (1 15 Jt T B ke e s J 5

59



First Seafront Fund

G BEFEES

it
k>
o
i

BrAmy E&HAEHIK

= BRI

Lo FEE I NRE

2. HEEANNITLE N

3. (FEeAF) ARG5S KNGS R

4y (FEEEFE) LR SRS TN, BTSRRI %,

5. HEEMBEANK A

6. EEERUETE. WA 5 o A

7. HEEHRATIC R PR

8+ WK/ BT K 4R R

9. FEH BT P AIAE B

10+ RSB SCHLRE VA R A AR K 45 52 2 P b i RO B 0 7 26 R 25 T B B Y 5
1, R EZA RMEN (GEEaFE) 205, 7RSI th 81 SR HAd 3 A

H=EXFE R - HERLY

H N8 H BT 5 5 B 2%

E NN — H B2 e 513 E

SEEHARHE, BHRERGAAR, A, mESEHAREETEA
RIEFGEHBRIRIG S, BEIE NEZ)E TR 5 A TTAF H A IR eI —kfk
SIS E BN . HIBEETRA . AREEE, SO HIGE .

2. HEIENIITE

ARG HIFEE PRl — H RSB AR 0. 26 % o THR . 58 Bt HOE W

60



G BB EES
First Seafront Fund

it
k>
o)
=

H=EXFE4LE 1 H + HHERY

H sk H R THR 5 G 10 9

E YHT— H 2 e 58 1

REFERGHIE, BHRUEGAAR, LA, dEeEHEAREETE AN
RIEFEGICE RRIFIG L, BEeItE N5 TIRA AT 5 A TAFH A MRS — Rk
SCH. FIBEETRE . ARHEE, SO H BIGEE

Bk SRR P 311 WAL, MRAEA SER AR BONE , 1%
P SEBR SO BB S B, RS NIE S P SO AT

= AFINIEE R KTH
ARSI 5 -
v R EE NN SILE NBIRBEAT BOR 56 4 JEAT 55 3 80 2 F SO sk & U 7 (1

S E M SIE NP S 3 I E RN F U A1) 9% 5
3. (FEEEF) ERGITHMREN, BRHEARTRDE. SiHmmEms. &85

h

LARAR AR SV K B IR M 2 O R AR BN e 2 T A0 H &

[N A ER T

e BN AT N AT AR 22 e e D0 R B A < P 9 R A T 2 R S5 A

KRR, S E BN K IRAT M RE T8 (10 2 R S H BT E i € B FIg A &

i FEBU
AFE BRI KIS B AR, B S R R B E EUAT .

61



First Seafront Fund

G BEFEES

it
k>
o)
=

BHLias E&KERREHSE

— FEEAE A L

MRS BN BB A SeUHEAR S A AR NI ERAR 5 5
RIRE, e DBkt ek SR L & R AR S 5 AR BT

o e B

Fe ] 73 WO A Fi AR ZE Al 2 WC AR v ) R R 20 R 5 oK 23 BC AR v Ese Bl 2
IR AL

= el fe s

L. ERFEA REE DRI N, AR RFEREE B Z N 12 K, &R
WL 2 43 T U AR T2 AT 0 ORI (0 10%, #5 (HES AR AR RO 3 A H A
A7 iead 73 e s

2+ AFEET MBI 73 BT X P By AL SR B8R, R T
S BCR B LA B B S S AT I E IR A AL, ARSI
BT AR L BRI B A BT ST YR A0S, WSRE T S DB R
10 H 24 HYC i A B < 0 BB S HE R 9 B S B EAT BRI OE s AN 3 AR A
Wz 7y e 75 S RE A< 73405

3. Heeilat e S BUAHE A RER T, RIAE e Ueas 20 e 6 HE H A2 e 0 B
(BB 2 B BT e AL 2 70 T S 00U A BE AR T T 1

4y KRIEER RS EEA SRR

5 VEHNEM BN BN A IE R, AHHE

FER Fe g B A AR 28 T LA MM HL T, B8 BN TR A M AL VR
A3 T M5 8 DA B2 il 7 e BRI, U AR ZH IR S M AFA AR, HMN
TR St H AT AESR E B A

(NN & N WIS

B rleat 7 W 7 5 Hh N B b W et 20 o S v R T Bty ORI L ik e licas 2 e
N 1 i TN 8 56 L o 1 N W W S R

v W23 EE )T RAHE . A5 St

62



G BB EES
First Seafront Fund

iy
%
&l

AT i o BC 7 58
%) WA RME TR E B A
S G IR TRCH PERS S A 3 Be v - CBITRT 2y RO vH SR H D i [a) A e ki

15 MLAEH.
V HEpieat e R OR AR IR B
F e 3 BC I T A 2R RO ARAT HE K s A T e T el #5583 B AT /R HH . 8B 3L
FAMNT =, AL TATEATHIK S A T2 A, 3 EehU i &0
WA NI L2 B s NG0B 2R B R RTHE TR, KR QLSS 4

SEHAE, HHEETE NS, KE (EEHER
ﬂ:

S—

17T

63



G BEFEES

First Seafront Fund

it
k>
o)
=

FHN\#T Ee&EHH5#ETT

— HEERTFEOR

1. BSEH NN ENEE2TTUEDT

2 REMZHFENANFERN LA 1T HE12 431 H;

3. HERHUANRTOCIKAL T, PNRTICNILK AL

4y 2B EERAT B 500 R v

5y AFEGIMIL K. JOALE

6. HEEHALESTEANSARECENSUIKE . RIEFET HER ST,
T2 A SHIE G 1) 2 e THIRGR

7. BEENTGH BREEEH NSNS RE . R AT O DAy
AN

. BEEREEH T

I, BeEHANBESESEHAN. RetE OISR RA IS BT ML B
A% B 2 VI 55 BT B HE I 2 v X A B < (B B I S5 AR R AT i

N URAIE =T S P ANE) PR NP VA S R GE 4= 6= YNEI N

3. HEEH NG LH B E S THINHES T, SR IE NE T I, 5t
A RTHIMFES P, BN LK (FRIEEINE) A RMEETRE SN B

==%
= o

64



First Seafront Fund

G BEFEES

it
k>
o)
=

BHhlns EEHEREE

— AEGIE RGNS ()« (BIERE) « (BRBENE) o (G
EERD) KHEAMARME . MFRIEFERTE B PR e R A, AR e NI R

HLE o

N IS E N

KIEGEBP R LS NOFBESEHN, BReLEN. AEESMHHRE AR
S A NS ATBOE AT ERER 2 HUE B BN EARHRE N

NI A B R 55 N DR B e A AR AT AR s ARA R L, $ A ARE A
R E 2 P RLE B e e B, IR ORE TR 5 S st e lE ., Se e, K1k
a7 B AN S 13

NI B AF B S5 N AE A IR S WE I IR Py, g T 90 B ) 2 45 S L
[EIIE I 2> 188 B AR R CRURfRIAR “4RE it O KIRE BB Ml (LR RiIFR “ 45
SEMEGE” ) FEAEE, IR SR ERBILIR (EEEF) Z5E i E Ay &b
B R AT ER 115 B B0k

= REEE PR S NIRRT EEEE, A TIATN:
I B E. RS PERR IR s ORI

2~ XHIEFF B STEAT T

3. MRV B AR AR K

4y RSB G BN . RS IR A B B G S,

5. BHAEMERA EANNEARENHGIBTNE . AR GENE BT 1 0 5

6 HEEN 245 R HARAT

PO\ ASE G AT ER IS SRR R SCOCA . RIRSR AN SO, A5 B X
55 NRLORUEAN R SCAS I 7 — B ANRISCASZ 18] R AR SO, LA SOSCA g
ARSI G NI R E SR PR Ay s BREFRBIIS, SR sA A NIRRT,

65



First Seafront Fund

G BEFEES

it
k>
o)
=

T AT EREEER

VIR $ AN S Y SNOk LT

(—) HEEHFURYH. (EEaF) « BEEEHIL. EEe i

Lo (REGR) ZFE (EeaF) BFEANMSIRA] . LFRR, WL Hirs
ANKZ AT S BARFEF? Ul B2 B il BRSPS 0 e I g3 B 3 B KA 2 ) 20
(DRl

2~ G5 UL BTSN 2 B K PR P e R M B e B U R A I, UL
WA ol 22 4E . g vt B mirtE . XUSHER . (5 B3R LIS m B A ARG 5E
WH. (EeaR) £, REHFRMBREEREEREER, EEEHANSE
=ATAEHN, EHEEHEH IR SRR Mt by RS i -BHEME SR A
AR, REEHASDREEH R EELILEER, EeEEAANHEESHS
WAL

3. BEIEMIGE I E R EITE N8 AR S 7 R E K3t aiaF B a5
EHEIRCAL OS5 R AR IR ST

4y B i ORI O L AR SR B RO B, T R BB SR O AT W A B
BER. (BEESR) AU, e iR NG B EE TR, REE AN
MAE=ANTAEA A, SO SR E, T B3R 2 M S Bk B B LA Wt B
MR R JE e i BURMBEE A AS B A ATE ), R EHANEDRET R K. Re”
1EEER), S B 2 & dh BUR L

(=) EeFEER

~

(REER) ERE, EHERESOHH IR, ReEHAN R E DAL
T U B B AN 0 A

FETT YR TP EREE 5y B0 P W B IR el ), 3 < BN NE S FE AN T NP H R H
I E P B < B AL Dty B N O 48 T T D R < R AT e AR
THAHE.

S BN A ARG T R MR B B Jm — H IR H AR5 RE Wl 39 ik -4 AN 4R
JEfJm— H 2 e BB A 2 0 0 SR T E

66



First Seafront Fund

G BEFEES

ot
&>
op
a

(=) FESOEURNE. B

S ARIIE (BEEEF)  HEEU S B SO S S AR I
T A RO T B 75 R A SR R L B[l B, IR ORUEH BT RN 7R L S A B LA Y il
b P 5 B B AT R

(VY Fege iRy, QARRGEEMRE . SR S A SRR S

Fe G E N BIERELE R AR =AW, g e S E RS, RS S
HAESRE WG b, JRIFE RS PR A S B BAE R IR Lo B H M i %2
TR B 20 BAIESR . IBOH SML S5 BEAR 2 T 55 B e 1

FEG AR TE BRI HIEMAN AN, Jail e k& iR, Kb R
FAERRE MG, I R IR R A S B AR E IR T L.

WS INPCIIETRE AR e 15 M TAER W, bl eREmRE, HREHR
EOBHAEARE M b, IR TR SRR A BB R E R T L

(BEEEF) EMAR 2 ANAK, HEE AT UGG AT RS R
FARPEIR T o B PN IBL 2 7 JE < A B 75 A e I o P R AL B L S R
Iy JRE 7 T 4

At 3 P LR B — BB R A UL B i 4 S A 20% K 1 T, D PR e
BT AOR AR, B N 2D N AR B G e RS “ R BE R SR A 2
B TUN PR R H R SRR R E . RS R O BRI &%
AT (R A, o L IE B 23 A e R IR A T B b

(FLD B R

ARG REERFME, ARG EPER LS5 AR 2 B A gwHInm s, IR
8 HRTIRIR E 3 L

AT RR B, AR PT BE X 2 < AR AT AL 2 B 2 < U N A 7= AR KR
Wi FF) T 37 A

1. FESAREUEA NI H IR R E 1S

2. (HEEHFE) Kb, HEEEH,

3. BHeHIE iy, HEE)

4, BHAEGEHEN, RETEAN BeMIEILINY, ReddE&THmES T



G BB EES
First Seafront Fund s

%
&l

SEFABFES RS IS M. ZE HESF, 4
B ANBIESRE YRS W E. SRS FI,
6. FEEEEA . FEEFRE ANMNE T SRR, TR AR
(NI =St PN R SR SIS P MW ie i) e o e UNIE M R el NG s i
8. BAEHAMRFMBEIAL, HELTHILSILE NETIRSTE WA ARE
AR F);
9, EEEHANFERAERI 12 MHAREBEEA P2 TH, EEERAN EETE
NETIESFCE R B2 5 N RFERGE 12 A H AR gl 5 2 =1
10. ¥ RIEE . SEEE TS FEEFEE 55 IR A SR s
C ESEMASIEYE AR SRR RS T S5 AR AT N2 B AT
Ao TFRARTT, BRGNS L TR AR 5 5T N R SR L 55 AH AT 2 3
HRATBUG S AL
12, BE&EHNEHAEGM P LG E A BETE NS RRIR . Lhrf]
NEGE 5 HA R 3 56 R I A W R AT IMIE SR B AR S A R B IRE 7, Bl NS oAt 2
RRIRAZ 5y B350, AP [EIIE 23 55 e 1 R b
13, FEE a7 o 950
14, EHP, FEER. BT, R RS2 R E . TR DT SR SR R AR
BUAHE T RIS BB S B0PE B 7 2 F s
G FFUR TP EE R |
17, AHE4 AR BB ] 4 #7028
18 ARk Gl A EATUBE [ - 2 1574 52 T [l P 438 B 4 S+ e [
19, AEEGH S HESZ B B PRI B R T SZ A L [l R O
20, ARFESFER. BHF B, A EiEZal B
21, AFEGHE LR 5 8RS
22 KAV BB i | B[] S IO R S T 5 1 5 e [ 4 K I
23, FEEE B EE L5 NN AT BT B S Ap AR AL a8 50 HE & iy B A 7= AR =
S ML () H A TR [ M 2 A TE 5 45 R 1) HL A 00

(FN) EIEASE

15,

Aty
16, Ak

68



G BB EES
First Seafront Fund 4t

fﬁi
o
p=i

£ (GEEAFD) FEIRN, AR AL b B BCE 1 T B (7 B RT RExt
SO A% AR YRR B SRR, DAL AT e 3k e i A ARG 1,
FARAT 23 SC55 N8 B S BIRZ I B AT AT, JRRA - IG DLz R & [
e e BTG IIEIR A 5 .

(B HEMBFEFa AR R

e MHEA NKSIGE ST, MR EIER 2 %%, FTPUAE.

O\ FEERBUBHR B A5 B4R

ARG T VIR, TARIRIE ORISR SRR S5 E
WA AU D SRR BRI S 0L, IIRBECE. FF et
POl WS TEARSE, JF 7870 #87m BB 0 G52 5 Xof ik < A AR XU (R 52 A 2 2 1575 45 B
SE BB BRI B H AraE .

(JL) FEG B U SRR 15 B4R

ARG 7RSI, SR IE IR ARG . R . IR S
SE IR S AH SR CERD S 303 5 SCRFIETR A S T Dl R B N NLAE
B G AR S IR T R A I B SCRFIE R BB B SCRAIE SR T AR o 2 v 937
1 BB AN 25 0 A BT A B 7 SCRFIE SR WA s AEBE R R A rP B LR A I B SCHFAEE
TR BE P SRR SR T AE o 4 1 B 7 1 EO A RO i R 2 T A o 405 57 LA R /N
HEFFIIHT 10 44 587 SCRFIES B4

() RGBT BEE bR R B IS B4R

S BN AR i AR T L S ST A R < T R A o S A AT S
WIS BB S5 SO Fp 4 Jan e A7 92 0 7 LA £ SR 2 P P s 1) JE 52 PR 42
G DL A R 2 A T SRR TR BB 2k I8 1 P i IR R T 4 5 5 LMK EL AT LA 55
BB BRI S B S A E R, WHHE

(=) TG s /MRS 7 15 B 3 s

B E BN AR ST PSR E DS HN, FE P EIEE SR E %
IR P B RN AL B AR HOE . IR e RAEE R

S E BN AT AR PR AR S IR S AR S CERD
S B TR/ ARV RL B R AL B L

69



G BB EES
First Seafront Fund

it
k>
o)
=

(=) A EER S HUE B HARE B

AN CESSid = S g
SEHN . HESIEE NN e S E B, R T A e B

Bt A I SR I E

FEAUE AN G A I, P ERER S UEM (EEHFD MLE, W
SEHAG O ETE eI S0 AL R R 3 e R
RORT RSB SR dh BURMEEL . L STR IR E AT R R R E BRI R
oo A, I )RR B AT A5 1 B T A

HEEHA . EEeUE AN SR EMRF P IEH IR AIREA R EFEE . e
N BT N DL 2 1 A B I M 2 5 4 F 1 e Rt RO P R ) 2R (B R, R ORAIEAR G
POAE SRR, HEW. e, Kt BEEHA. REIEE NRIKEER EE Lk
GRS, BT DR R EAE KA AN G, HEHMAIEN TR TR EH
Iy e LW GHNESR A 5 i a5 5, I BAEA RS B4R A — (5 B R AN

M

NFEGAE B 55 N AT A A5 B B vl . R ARk LR,
2 HIE AR, FR AR R 2RISR (EEER) Z1b)5 10 4.

HEEHA . EEUE NRIEAIN BRI 5 B4, B IR T s kR
B G RIAE, ERIEATPMFARTEE . NRSETIHE . DS IE B THREN
HIFE N, BERIHME DB S KR . B BRI ARG o AR 2 S B HR R 5%
MR . A H PR S B S, RGNS R 5

G ERE S A TS B A

(R A EISY S PIE == 8- NNIE S A - G NIVEE AIGY EP SR E P b Webct
EREST AL, e LS IERL ST, e ARER . Bl

70



G BEFEES

First Seafront Fund K4
I\ EHFEAE IR B L 45 B IS TR
AN IR GO, B TR S A5 B B F F A S E R

1. AAH s

2. RAEZEMENREE
3y EHHEML, e & R R EEE S e R L.
T AT (5 B S I DA AN 8 B AR 357 440 5 R 9 2 9

71



First Seafront Fund

G BEFEES

it
k>
o)
=

BT EESFNERE. KIE5EEMPHER

— AR

L ARE R A R P SR AN IR BN I 6 15 (R 20 5 B2 2k e A A R 2 o isad
AR, NA TS OB A AN RS R BGET . XTI AGEE G AR N KSR
WA R FI, RS AMBESIEE NIRRT Y, IR EIER S &%,

2 KT (FEEEF) ZBERRESMIFFA NK S RAERE T ATIAT, B RBUER

JE WA TAE H AFESR E B A

B RRMA ISR

A NIERZ —1, (EeaF) B2k

L G A N R & g &L

2. BEEHA, EEFEENIRTIL L, £6 MHNRARESEHAN. FESTEA
ZiEEIOF

3. (EEHF) 2R HAMREIY

4y AHFVERE AT o [ IE 2 € B H AR L -

= M RTEE

I HEWMPEHE/ANE: AmIL (EeaR) Lk Hik 30 D IT/EH N RALIEH
N, RGNS GG SN IR o BRI 2 I N T RS

2+ RGP REPNHAR: HeMr-ER NGRS EEN, £eTEAN. Bf
MEIESF AR S 55 TS AR 2 T HT . AR DAL rh IR RS AR e IO R AL AR e I
SN AT DA A ) TAE N

3. HEMPEENART: EeMPIERE/ TSR RE . TR . &
DIAIGTIC . HeG 00 =i BN W] DRV AT 0 22 1) RO Bl

4, FEEW P iEEAR T

(1 (FEeEF) ZIEHERIR, mikel-ER NS —REEe;

(2) X3 g W 7= AN A5 55 #EAT T BB A 5

72



G BB EES
First Seafront Fund

it
k>
o)
=

(3) X3k g W7 BEAT Al AN AZ B

(4) HEHEIRE

(5) WG U IME 55 Frckif Sl sty REAT AR v, B AT 55 B i B4l 5 th Bk
HE A

(6) HBiFFE o FIE R & & 2RI A

(7) X3k R HEAT S0 B -

PSR 6 A .

. EH 2
TR &M E N BT S S F R R AR T S 3R
P R AL I 7 SN AL S N I = R S A

i

P2t

559K

T BRI IR AR B K5 T

HRIEHE G P R O T 58, Rk B35 S R A R R B SR 2R e 7 T 55
WM SEOPRBUIOF B R BS a, LS M AR N A IS 0 A L 34T 2
[

N~ BEEW PG R A S

WM iHE NS T REERZIERE AR P EIE R & & %5 5 A TAFH W d 2k
M FHREANABAT AL HESREP A RERFIILN A%, e rigHkis
SIS SS i e I A 55t BRI A JE b ERE I & & I A5

B 7 SR S ST R PR AT
BEG I PG HM S A RS0 R e NORAE 16 L

73



G BB EES
First Seafront Fund

it
k>
o)
=

BT —ES FBARME

- BEEHEAN ReENEBETSAPTERET, Sk (GEeik) SRR
MM S (eGSR A5, G BiE e MR a NEmanFm, N =277
B AT IHGE RIS EE T, KILRAT A4 R G 0 ™ B Fe e i B A G i 5 1
o7 RAHIE R W A2 DA, XK R RS, AR T BEESUR.

BT REEEFRASFEANERESEF, SHAEEEFSFENGERBULR, N2k
W ESUE. ARAETAIEOU, AT UG5

(1) FESEBN LI GFUE NI S AG BEEE L T35 5 U el IR 2
(IR E AR AN DT 3 B AR 4 R 55

(2) FESE NI T & & FE 135 58 SR I EAT A 3505 BN B i Rl ) 4%
REE

(3) HEFE N7 E AR S TTE N DS R 57, B b SR A #
BT A m) A HAMATLG 57 DT AT R B B CEAREANIR T B CRAE S O B8 <8
Wbt aZidE) KHEUaS, T ZHUIRTE. s, B, 1R R AR SR R 25 AR G B

SR TINE PR
(4) BREEANBMTHREBESEHEATEARLEER,. GFTEBN LENARIEL
PAT T3 AR5 2R 5% 5

(5) ANHHLST.
v AERAE—TTERE TTE LI LT, AR OR PRI PR P B B A A AR 2 O T

T, GEEEF) BEWRSIEAT N MGRSEAT . AREL T M FENAETSE RN A X5 L
I SR B AT, B IESBUR Y K. WA R IGE S S R — 2 K, A
ORI R ORI . AR L7 BRI BI5 LR R 4 R S H ) B 2% ] e ads 2777 7K

WO, B TREEBA . EEEE AR PR R FEOW S MBI, ESE AN
FEGEENBRCERBULE, &Y., SRR ETRE, ERREABEERE, Hit
BRI P B AR, e BB B N BRI 4 511 (HR G F A
BEFEE N AR R 0 P48 Tt V4 ok B0 e ph R 3 RSP 20 o

74



G BEFEES

First Seafront Fund

ot
&>
op
a

BT8R FURIAERLE H R

FITBFENFE, B GEeaR) mr ANy GEeaR) ARI—D19i, ne
U O ARBEMR RN, ARAT— 7 2 F NIRRT v [ P 22 5 51 5 b e &% A > b
B I I R A B BEAT A . A ORI . AP R 2R, X
BI7 BBENIIHLRT 7, A IR J5 &4

FUCKCTIIE], e A AN T A B AT, dREBS. B, RITbEAT

FRIBE R XSS, HedP e BT N SE R G .

75



First Seafront Fund

G BEFEES

it
k>
o)
=

BoH=80 EE&ERANKI

1l

2. BEEFKARI A AR HRERGUPEESERIPEIER S & FIF A S
Hik.

3. HEaFAAM HEMNOFESEHA . EEiTE NS HEHRG NAE N K3
EH RS B FENRAG FERIERLAR T

4, BERFIEAR AN, B ERARMEEIN - 0o, ReEHA EeitE
NEFHAT Ay, B BAT FSERNERRO T .

5. RO ENHI N, HBTE ARG E A BETE N HENKI AT
AENS T b, AHH A B BLI 6 R IE AN HE

76



First Seafront Fund

G BEFEES

th
op

=l

BZHIUEms HARER

e FWARRHEE, HEEE R HHENS LA VAR

71



G BEFEES

First Seafront Fund

it
k>
o
i

BoThES EEARRE

B AR PN NS

(—) FEMHE A NP5 55

Lo iRAE (BEEik) o CGBEINE) REAMA RME, Eem B a NP REEA
PR T

jall

(1) R4 P23

(2) Z 557 ICE ST TR AR FE G

(3) MRV H T R ] s L b LA M 4 20

(4) I Z R BT S FRA AR BE JIERE SN IRA AR

(5) W EE RIRMAR MBS HHRFE ANKRE, MESHIRA AR FILFTAT
(EESIE

(6) # b B E I A TT R Fa AL A5 B 3R}

(7) WBHE S8 BN IR B 1

(8) XIHEGEIN, FEGIEE N, FEGIRS IR F HAVER G AT AR AR IR 1A
B

(9) WEAWERL. o EIIE MR 2 Rk £ 45 [ A 1 S A BRI

2. MR (GEEE) © GBIEINE) RIUE REEEN, HEnHUFa Am LS5 aiE
{EANER T

(1D NF BB (EEER) 5 CER) S5 B EE S

(2) TRFTECRIES 5, THESREHRZE ), HEARRESHEENE, AE
BB RS, AT ARIE BB KUK

(3) RUEIESAF BPEE, KT EARIAELT L5

(4) BhopFE G RIS B RN (B D) Bl i 2 s

(5) EHFFAMIESMHBNEEN, AKEEGTHREE (EEER) LR RHE:

(6) NNFARATH e L HA (G 4N EVER 13D

(7D AT AR S R AR AR

(8) IRICAEHE AL Fy i R v BT i i R SRAT AU AN 2495 415

78



First Seafront Fund

G BEFEES

it
k>
o
i

(9) FEHEM ST ERE R S MUE RN (FEEa ) K58 RHAb 5
(=) EEHE NP5 5%
Lo RAE (k) GefFINE) RHEAA ME, EeE BB S EAR

T

(1) HIEFERE;

(2) B (EEEFD) B R, WREFEEMA (e ) Moz HHE A G
A7 5

(3) KM (HeealA)) WSS 48 3] 9% DL R i R il [T IE 2 At v 0 He A 9%
M

(4) HHEREE M,

(5) #ZIEHE HEEEMHFRAAKRE;

(6) Wit (GEeaF) KAREFMERERETEN, WS IE NdR T
(FEEER) MEZFARPENE, N2 EUER S AR E R, IR S
DRI AR A 2 5

(7) fERGATE NEHNS, RAFRSITE N,

(8) MLHE. HHILSHIBHIN, Xk S8 B MU A SRAT AT B AN AL 2E

(9) {HARBRZEAEHARST & A U EAR R G B IO WU Jp B B 0L 55 R 3R AT (3
eE D) BE AL

(10) W (GEEERD) SA7 RIEHME o e 2 eI as 1 73 Bl 7 565

(1) 8 (GEEER) L0 RN A, $5 248 B0 5 52 2 H I 5 8 0] Hi

(12) MR BGE AR 22 8 IR e XS AR B 8 rAT A AN, D92k & A 2 AT (6 1A
FE G BB RS P AL A BUR

(13) FEVERHEM AL VFRIRTIR T, 3 IR 2t VA Tyt b AT Bt s

(14) DABESEBNRIA L, RIS AU A N\ BRI ZEAT YR A U sl S i e A
AT N

(15) w#%. HHMAMHZH. FHIMHEFP IR, WL s oy S 4t
H 55 (I R A LA

(16) ERFEHRIEH. EMATIR T, SITAREA I G R, B, sl

79



G BB EES
First Seafront Fund

it
k>
o)
=

F IR
(17D VERNE M EAE M 2 HE AT (B E D) 2078 B HARBUR] .
2. MRHE (GEEik) - GsfFINE) RHEAAIE, EeBHEAN S UBEAR

(1) WIEFFER S, PHEERIEA P EUER 2 A€ 1AL A9 70 B S 31
PO 8 [ R 0 5

(2) JpPIREG & RT4E

(3) B (EEHFD) B HEE, PLssHE . 18 0 RN B AT S 2 &0

i

(4) P R BA TR N AT R e . 3, BLE bz E Ui
EEANE R

(5) @i fganmMzel RSB, WEHERNFEHERE, fREHTEE
FR 2 < I 7 P < A TN B0 7 R ST, T BN RI B < 00 B, 20l ik,
ITUETR 5L 5

(6) Rkt (L) o (EERFD) LHMARMEN,, AEAHAZREY VAT
FARFTEE Z NVREA 28, ASRITHE = Ns &7

(7) RIER S G TE N IE

(8) REUE A& B AT A S BRI B RES MR IERT & (e
) SERESCAR RIS, A RIUE TR A 3 S E S 2, e e BRIl B[]
IS 5

(9) BATEE X THEF I B 55 SRS

(10) i Z=RE Rty . bR s AR TR A 5

(D) PR (REeE) « (EERRED) M RE, BATHE S 3EE ks X

3R

(12) fRApEEE RS, A EIE R, SREmdE. B (GEeik) « (&
EEFD) KHEMARME DA MES, IS EE AT HEATN TR, At

(13) 4% (EEAF) MLEEReiamniir s, K mskenaisa Ao okt
e ;

80



G BB EES
First Seafront Fund

it
k>
o
i

(14) 42Hlse ZE A S E] i,  Jeh . JEA0 S A I8 el 3K 0

(15) fkdls (B4 o (EEEF) KHAH M e B EREE M HRA ARS8
HREBEN BEMIRE MRIEQEES MR AR,

(16) 4%H5T (RAFEE S P HL S S ST A . 4R 1A HARAR DS B kLS
L

C17) B IR 75 2 i) B 4 P W o SR AR (0 3% TS ARl DR R I () R - 9 HLORTE AR B8
FRE IR (GG R MUE R ANy 3R, BER A B 5 S R AT BRL, FREX
& FR AR 0 2 A TS B S BORHI 52 B

(18) HLIHSINFEEM P ER N, S 5ESMPRRE . EEL M. B

0

e

(19) TR AR AR MRV B B MRVR B T BB IS s R 4 o i A B 2 e e O
SEEA;

(20) P (EeaF) PRSP MRS F RS M HEFa NG,
7 RARE AR DA, L EE DR AN A IR AE 1M S B

QD) BB RS NEEERA (e ) MEBT AT LS, EREREA
B (GEEEF) GRS PR, BRSO B A AP R et
NiEfE;

S

IS

M

(22) MIEEEI N H USRI E =TTy, N 24X 5B = A RS FHSK
AT AT
(23) DS AL X, REIESMHEA AR 24TV A BCR) 8% 5 s H Ay 34T

(24) PATAERLNE S BFA AR BRI

(25) LI RAF R G B A N4

(26) FEHEM A ERER 2 HUE AN (e E D) 2058 HAl 55 .

(=) EEIE NKBUR 5 35

1o R (GEEik)  GefFINE) RHEAAIE, e E NBR S EA R

(D H (AR AR Hl, HREEEMM (Eeam) e ZafEEel

81



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund K4
s

(2) i (It AR IS LB B AR AR Sk U BB D R e 2
i

(3) WERSEFHANARENRIEMNE, WAKNRSEREANGER (BeaF) K
[ ZGEFERAT Y, MRS Al BN RA IS AR, B2 iR FEIE
ey, FRRICL Al ORI 5 GBS AR 2 s

(4) WRIEHRATIHIN, FNFEEIFBOERIKT . TR SR RIKS . eI
BHIEIRAL 5y L i 55

(5) AT HALEEHIFEAKE;

(6) FEF:GE NN, RAFRIESEEAN,

(7) FHEEI A EEE 2 ME A (R ETRD 295 M H AR

2. R¥E GEeik) o GEEIMNE) REMARIE, HEEFE AR S ERHEAR

(1) BLSHAE M BhRUR STR RN A O 2 e R4 3 I 7

(2) BWALETIRRESIEEE], BRAFEERELIT, &L\, aRrAE
HEFEWSHLPNG, A5ReM e HH;

(3) @arfap xRS, BES5E%. WSEE R NEE RS, iRl
PR A, REHSTE A G 53 S8 N B AWM DU AR (5 G0 7 A0 B
XATFEE A FE RIS G i B B, MOLZRE, KB, DRUEA R 2 6 2 TR K 7 35
B Bekldk. WMHC A5 AR AT,

(4) BRRHE (BEEE)  (EEAFD o GEEW RHAA RHES, AEFH
BN E MR = NERME, AMEREE = ANTEEREM™;

(5) R S E BRI ST 52 A RN E R G F SA R IEIE

(6) ZHEIT IS P BT &M IR SRR RIK S, 5 (e AR
Lo (FEEDD MZE, RIERSEHEARRTES, ANPEER. ZHFHE;

() PRFHEEGRDVALE, B (GEeiR) - (REEF) RHAA RIE S HIES,
PR AE B AT PR AT P ULR S, ARG r NiteR, HE g, sRENLC R E T %
TS A BT b BT i) i 14 A 5 DL BR A1

82



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund Fre

o

sl

(8) STHi. WRAMSEI A RSB, Be OB, BenBHI. 1%
4

(9) 7 1534 FEA Ml 45 4T 015 L0 5 43T

(10) XHHESI S 2iF e . BREARA . P o FIAE B 45 th BB, BADIRE &
AT 4 BE T RS (RS AR & GUEIL BT, WRs
SETAERIIT CESAT) B GBI BRI, BRSNS AR S
SRR T 38 4 4

D (AR SFE L S EE0IE T W SRR 7R SR L

(12) WIE4 3 NS HZRATH SO A B (7 5 e R A A S

(13) HRFE AR ST 3 5 2 4 ARt

(14) HeHRHE G 3 N FUHG 4 S SR 11 G R N S e o 2 B
7

(15) feff (HEaE) o (EEARE) RIGSME, AREEHPHEAKER
B HEEEN . B A MRTE B R Ak 2

(16) HIRBEHENA (EEAR) KGRI KON KBS S A 7E
ffs

(17) BIEESMFEENL, B 5EEMP RS W 5. BB,

(18) TIGHREL. (o B s 2 M T B B R 7% o R M 2 PR AT
BHLR, FEEAIES S

(19) FiR (GEGAFE) & GUEHR) SEOEEM P FURI, BT,
RS T E AR R R E T el

(20) H L5 I B A P B A\ ORI BRI ) MU BAT 1 B S5, e
HHAFES GEeaR) ERIESMPHAR, RIS O A ARSI ST A
s

(21) PUTA IS A A K 21 e

(22) BEHEERLE R EE S SR IO (R4 AR 50 E Al S5 .

T BREMEERA AR HE WEF RGN A

83



G BEFEES

First Seafront Fund HAENE

BEMIFEA AR MBSO E NHB, M PHa N EERBERA UL
RIEGWHFFA NI VOFRR . B MBHRA NFFA RS0 Ea FE s
Lo

A G HFFAT N KRS ABHFE L .

(—) HITSH

1o BB E e THIFHR 1, NAAFEREREEE AR, A, +
IR IE 2 3 A L Bk < ) 5 A 24058 FATRR A

(D &1k (GEEERD

(2) HHMEEEHN;

(3) HHEEEITE N;

(4) Btk il

(5) WERIESEEN. EetE ANRMIRE;

(6) A2 FEHEIE;

(7) AIg5HAREK I

(8) ARHRLG BT H AR, Vo s,

(9) ZHEEHIFE ARSI

(10) B NS SILE NEOR AT EM A AR S

(1) PAREE TR AL G LS AT0%EL | (510%) e B e BiFr A A
(CLEGE BRI H RS RHOHE, TRD #iFA-— i 2R AT S0
FFHANKE;

(12) X J 4 =4 3 NBURIAN 355 77 A8 RS (1 FoAt 000 5

(13) #ibdEe by, HERARG AR & B A MR IREYR 5 5 Frés b B
[ZTAF

(14) FHEM. GRS F) Brb EE R 2 UE 1 HAR N 2 AT RS A AR
ESIUE TS

2. DUNTEOULAT 2k 8 BN A AR B2 AR AT M AiA AR

2

(1) A SR it <5 9% A WA

84



G BEFEES

First Seafront Fund e 4AH

(2) FEVEERERAN (B ETRD FUE 76 Bl Py ELAE X 3 e B A7 A\ 2 o S R AN
HFE I A1 DL R BEASE G K I B L R B o] B A AR B B 0 3y S F) ik e 4
WA

(3) DAHRL AU ARSI N 25 (B &R AT

(4) X (FEEGFD FIE SO S BHRAT AR 2 o5 B E A R A2 oA [
(FEEEFHD) ZFHABR 5 R R R AR

(5) FEEEHA BCHUM . e BN ERENEIUIUE s FEIEE & VF AT (17
WA RH M., Bl Fefe, e h. L HE 7. BARE SIS,

(6) Jk S HFT L 55 B 55 5

(7) ZIFEEA (e a ) EAT AT EEmIHAE AR AL .

(=) WHENEALTTH

I BRZEHEIRE S (G F) ARLEMN, BEeEmPTra AR hEeEHAH

[\

v REEHNRIEIE AR REA RN, HEReItE N5,

 IEEFEE NVOVE B EATFEE MBI N R SI, N2 RGBSR I i
W BEEHARNY HIEAERNZ HERI0H A YoE &5 A%, JERmds st
No BEGEHNREHER, N2 E BRI REZ HE0H W AT EEEHAREA
HEE, HEENPOVELEAITR, M RESTE NAITHE, JFA RS mRE
Z HE60H W AT I Sk e E N, eEHAN LIS .

4. REREEMHN0%UL L CF10%) K2 E M #HEFa NatF-—F - 2R # Tk &
AR AR, MRS F AR PR ReFHAN = Ak fmiie H
EI0H N RERAT A5, & RS IR & A MUEMREEE AN e
EELNE HER, N E R BREC HE60H N HTT: EEEIAREANEE, K
RIEGMHN0%LL L (F10%) MEEHIFE ANIVOVE L ELITR, N R Rt
NIR A ESE . FESIEE AN AR H iR HEE10H W ke 25 HE, JFmd
FOPR PR AR R AR A AR GE PN, ReE NE /LR, NYE AP
M REZ B0 H W AT IS I & BN, RGE AN AR A .

5. AAREEMAN0%LAE (F10%) A S BHRFAT N BF — S IHESR A T2 03

5

85



G BB EES
First Seafront Fund s

H>
&l

A ANKRS, MECERAN, ESEENTATER, BMaEHUGRRE 10% LA I
(F10%) HESmRIRTA AAREATHE, HF2RDRFBOHRTEIER &% Eeh
WA NMRIE BT BERESHAA AR, BN, RS ANERE, M7
PHAS. T4k

6. FEEMPRFA NN B ENF SR e i a7 R EidH .

(=) HAIFFEEBHFA N RSB, ERA S, 85772

1. HIFREHHRA AR, AEANTLSWHITHB0H, EfREENAS. Eeh
WA N R B RS 2D LR N2

(1) £UCHTFRIRT] . H SRS B0E

(2) S WAF W FED, SRR T AR 5

(3) AR RS ATA N KR SRR HA N il H

(4) RNEFCIEVI N EZR (BRFEARTAENS 4, ARHBRAACEEA RO R
) o LR )R HE £

(5) 255 H W R N IEAL Rk & FL AL s

(6 HH G 23 U W ZBHAE 6 PR ST A6 U AT 1) T2

(7> FAHE N e S8 0 ) HeA 2 00

2. SRBGEFIT 277 SR AT R R AE R T, B2 SR N 7E 2 U0 Jn b i B A I

AR AHFA N KPR B BARERTT X BRI AENLR LR R 77 R RN &
PR LT A A L e ] A 7 =

3 AN NEE R TN, N Sy AT A5 T N A N B4 E M U0 R s W
SRREAT MRS IR AR IR N, R 5 A7 A5 T 308 SR e < N R o M O R R
JHTHZEHEAT B RO S BREA N, S 53 AT 5 T RS < BN 64
BB E RO R e T AT I . RS RN SR NE AR R
EMBTH AT I E R, AR TR .

(VU)o A A N 2 77 20

I A ARSI I T 277 2 BT 277 eRE AL, P EERE 25t

VAT B HF, S EFF T B BEATE. EEEEA. BEIEE AIUy
SRR TSR LR .

86



G BEFEES

First Seafront Fund HAENE

L. Bt & S HEHRAA AAN B % o DA B S AT R IRACR
BT 3 B &H0E NIIRBUCR N S5 S e i A K&, SaeEH
NESEEFEE ANAIRMESIE 1, AR R 1. BT 2 RN LLUR & AFR, AT
BAT RS O A AR SRS

(D SRAMFESWE ARSI EIE. 22U WA RRIEARFAE0
CSRTNE S IWNEIE A & e o2 Ve S R RIE S R b e ier S NI € S e CI DA IEg WG P SH 3
€, I HRA RSB IR S 2 e BRRA 1 8 C BORMHAT

(2) Zext, IR Hon FER S id H A S e m B B R R, AREE
MEA DT AIE AN G0 H RS S MHK — 2 — U E@E =02 ).

2. WIIF & EIIT & R IEEE S0 BHRA AR HX R I R DA I ez X
R0 8 D ) A AR SR vl b I AR TE 2 A 3 N F e 3t

FERIN £ LAR 56 AR, BT 77 A A 2L

(D ZWHENE (REEEF) WA MBCERG, 2 TAFH A RS AR
N A

(2) HENZEEE L EBMEEITE N (WRESILEANAEN, WEeE
BN BFREH AR R E AT AT I . SWHENERSTE N (REEITE
NAFEN, WOFESEBND AIAUENLSE H B T 42 8 2 U0E RAE 1977 2SS 077
WA ARG, e NG LB HAS IR R L), AEIE
R

(3) ANEZEHBERRE WSERBANCE BB RRE LN, e RGN
FREE B AR B /N T AER G B0 H S B B — 2 — L E(E =)

(4) E%E (3) Wi E % BRI I e 0 A A N B AR B R
BEIRRHEN, RN S HFFA BB EIE. 2 ARRE L ARE N BB MERT
NFFA ISR L LRI ABE B R EICERAT SiEEE . (&SR M
SVCERBIRE, IF5 2L FARTT .

3. WERZSINE G HHFA N R IFA AR5 0 SR TR G B0 H 2 S 3l
s WAHENATBE A & e B A AR AJFRE R =D )5 AN PHAE
W, AIEE BT T A AR S AR A K2 B RN S M ERa N K2 NA

¢_l

|

87



G BEFEES

First Seafront Fund

it
k>
o)
=

RE=42—UL (B=02—) EEREHREGASm, A,

4, EFEEMBIEENMRTIRBL T, SESMHRE AR S UGBME, %4
YRR N AT LGP 2 . Al b 7 b7 e vk, B R 2%, AL il H A 77 X
BRSNS B 2 B0 R, AL, SO ERA NHESBCRMBMIFIIRA, e
U 0 B A 205 3 2 W R NSRS R R R L B RS

(H) WHRARSRT

IINRVE AR Ea &7 3

WHNBNK RIS HRA AR ERET, o GEEAR) MENBR. e
Zeilk (BEEAF) « EHIESEIA ., EHRIESTEAN . SHMIESAIE. BEER K
(FEEA D) UE H HAl F LS 2 W AR NI TR IE S M A A AR R A
HI

R BHRA AR SN AENREAESREEG, WA IR RS S Y e 4
YRR N K2 BIFHI S 2 75

FE GO EHF A NK AR RS A T FF BT R IR

2. WHERF

(I 2

TSI TTF, Bl R RN 515 -1 5 e FE 7 i o A A i 5
N RIGH RS ERNERIRE, SS/EdTRI, S EPL R HIT WAL S % o2
Rl KRR LRGSR 2R, EIESE I ARBRI R A ERK
KIVEDLT, AT NBRBOL R 2B AR 5 W RS A BRABRE S
T ABBRER AR BE LR RS, W i R R 2 IR S AR A AR T RE R AL
Thr 2 — (B T )RR A — R IR S R NIRRT S R AR
EREN FEEE IR ILE NEA MR E RSO HUEE ARS, RS04
A AR SAE IR0 -

SN M BIE SN RS2 B2 M S 2N A2 (B4
FR) SUHER SO S, B SRR RIRBUNIE S 4. BFE AL A (S A 44 7). R
R G

Q) IIT 2

88



G BEFEES

First Seafront Fund Fre

o

sl

RTINS, Helm AL ARAT0H AR5, (2Tl EfR il H 52
NITAEH NEMEIR BEE TR AEAG T ElA R R, EAIENLIR I E T IE R

(XD Lk

S SO NPT R 2 A BT — SR AL

He ORI N K2 R 9 IR R 1 R

Lo — R, — A S IR 2 3 S0 #REA N B A BT R AL — 73
ARG T )BT R B AU 2 AT RLE A0 LR Sl o G e I A S
FoAty 0 LA — g i iy 7 i

20 R RPN 222 2K 2 B 2k e AU A N AR P R R DR AL =
2 UE CH=0 20 T A BREEEI P ERER S A A ES, Rk
isfFri s EHESEHAREREETE N Kb EEEFED) « SHEAMAEEEIF, M
ARt G 77 A R

G BHFA N RS RBUC A T AT R R R

KIOE T sHEATR RIS, BRARETF SR B 53 R A UENLIREI A 78 70 (AR SAIE S IE
WY, SRS G 2 WOE AT RILE I BB S SCAF IR AN R R IR LB
RIMAFAEERERAN 2 VOB RE R R WA RER R, 3R ki IUBERI AN sl B
JE IR FERER B, (B 2 TN BRI PR ik i AR A A IR A 22 e 1 AL B

GO N K2 (075 05 58 B[R] — TG 58 P9 I 810 A 4% TSGBUSE 24 70 T 83 i, 180
Rk

(B itEFE

1. Wit &

(WIS AFRFA AR SRR E NSRS TE ANAE, NERSHIEFA AN
ERR R I AE 2 BOT IR 5 BATLE H R 2 B 5 B AU A N AAER N Hh 425 79 44 5 <5 4 0
FANEE RS AN — 2 W B AR EN . QR S mHiRa A E
THENAZ BAMESE A STE NHAE, HRESE AR SITE AR TR
KW, e BTA MR ERARCSERUOTIG G SATE 18 S WS S A
NARERN A HE2E I 44 2 S AR MR SRS E BN . a8 AR — 4 &
SEFEHEAER RN BRI G B SIS NMIRBUCER I, MRS R AW H

pai

89



First Seafront Fund

G BEFEES

it
k>
o)
=

T2 =2 I S AR MU
Q)M EE AN AR T S AT A NR G SLAIBEATIE AL RS BN A QAT R4,

Q)AL EF AN TR NG TA T, AT USRI RGA T E RS S Ik aE
FEARBATEROE S 0 RS AR NSRRI K2 LR NEAG MR R4S
RERW, HHEBIEEAA RN RGN EREHE A, Ko R AR S/ FFHE RF
DA B FNE RETR . EHTE AR — K

()T SR AR B A ERLOE T DAAE, R4 AN SR SEE NIEA S K&, R
W TSR 6

2, T AT

TR I MR, TR0 R AR NP 4 SR TR I R
H AR R BB R AT RS, I B A UENLOC Hah S 72 7 DAAIE s JE 4 3 A\ el gk
SFEE NEIRAFANS R T BT I 0, AR AR R R,

O\ FEERAEA N RS R B A S

BEEMPRA ARSIV, BEARN Y AL 2 HiEsH AHRdh EiE k&%,

B MPRA AR IYa AR Julid 2 3£

B H MR N K2 B Az H g2 TAE H WERR R A EAS . SR A
TR, EASEESMIFRE ARSI, DU AE B4 AEN . AE
R R A

FESEHN . FESFCE NRIES O BRFA N BL AT U FE G 0 AR AR 2 ik
W AR RS B A N R SRV AR S AR AN BeEE AN EeAE ALY
HLWIT

L) Ry RTEEBPRAE AR CH Tl AFKME FRT. RIS
e, JURBEES HEREN. B RAEY, WeisRiEaER, RIS 5 B0
RPN AR O B B Y B AR IR AR R AR LRI, RS
BN —BOHRAT A S, TEEN AR A A TS R, BRE
S HFRA AR H L

90



First Seafront Fund

G BEFEES

it
k>
o
i

= el i AT

() HEIIE R g

SRR A YN BEIRET . A SRUHMEAR S A TR AR S B IR
AR, e QB a FE 2k S AN 2 e E AR S e A AT

(=) S nr Al

Fe ] 73 WO Fi R 2 A 2l 2 T FE v ) R R 20 TR 5 oK 23 BC AR v s B 2
IEARGS-e

(=) Hegiai iz

I, R A REE KM T, A RER R 2 B E R 2 V120, FRHIIL
i 7 AC H AR T R AT BCRNE 1910%, # (GESE D AR H AR
i e

2. AREEEIAMY B 2 B T S R Bl AL S Z0R B R, SR AT L
LU SR DL 20A B Zh N S AT BRI BT A BB AN, AR EEOA R e
BT AR AL BRI A BB T ST UG S, IR TS DR G
0 H 2 HSC i 5 5 < LA B D R HE R 9 B S BHEAT FHROR s NI e AR A
Wi 7y e 75 SN RE I 73405

3. BEWEE e R e MBI E AR T IE, BIE e a7 Bo R ME H X S0 A
(B 2 B B S AL 2 7 T S 00U A BE AR T T A

4. KRIEER—SE M BEA RSB

5. FHEMEUR E LR A E R, MHRLE

FER e G B A AR 28 TSNS DL R S BRI E M A VR
AP T B B DL R Gl as eI, BEIUM AN E AT RS B A AR, EN
TASH St H AR SR B A AT

PO Wiead 7y 7 5

Ferleat 73 i 77 58 Hh N B b U Rt 2> S v R T Bt FORE . i 2 O
R ECIE . o BCECE K LB BT REEN A

() Weas 73BT RIEE . AT 5 K

AW e RS EEARE, JFHREE AR, KR (E R ET

91



G BB EES
First Seafront Fund 4

i
o
=l

) AR E R AT

He 4 CUR R BERSURC R A O H BRI AT A3 BRI TS E D [ RIS
ISATAEH.

(N Heeiea 7 Bie A B B A

<A 2 7 BC I P A A R RAT R K B At 282 2 Y H 4% 58 3 B AT 7R H. 4% st & L
BLARMNT B, AT SAMRATH KA T 220 I, B G 8o U R 2 a4
WA NI BLE 200 H B NG Al Z0R R B R STE, IR QLSS R #h

S—

17T

PO 2t 5B

(—) ZE AR

[N SRS UNIDEES L8

2. REEANLE

3. (REEF) EMESEEH RGBT

4. (FEEEF) ERURSEREMRB LTINS BTSRRI 2

5. EEMEFEANKREHRA;
6. FEEHNESE. A 59,
7. FEERFEATICRIZR

8« KPP B WK e S A

9. FEr b P AIAEB;

10+ PR $5 B AR SCRRE Vi B P9 (R B A 1Bk 15 58 5 i b i R0 ISR 1 7 2R K 45 T 5 B 5% 5
1. REZFAEREMN (GEeaRD) 205, 7RSI th 81 S H Al 3 A
(=D FEEWHITHRITE. TR AER AT J7 50

1. B BN 2 2

ASFE B R B SR AT — H A U B 15 % SR 2 R R . BRI T

HOYEE H BLTHR IR 2 6 2R 2%
EJVRT— H 5 e

92



G BB EES
First Seafront Fund i

&
o
&l

ReEHRBHUE, BHRIEGAAR, A, mESEEANREETEA
L, BEEIE NEJE TR RIS TAE H IR G 7 o — ek 52

EEN. FHEEENERE . ARSI HIIIE

2. ReEANEE#

AT PR PARHT— H RSB HHE R0.25 % 4F iR . FBE TS Tk in

H=EXHFHH %R+ B R

HOyEE H BRI 3 T 2%

EJYRT— H i3 8 58 1

REetERGHE, BHRITERAAR, AT, mESEHEANREETEA
FIEFEGIUE RRIFRIG S, RIS NEX)E TIRA TS TR H IR G 7 o — ik 32
B FHEEE N ERH . ARHSE, SO HBIRGE .

B s WM PR3- 1IH, IRYEA RIEMBARR P BORRE, 1557
FISERRSC BB 2 ], BB N TR I vh 3o

(=) AINFEEFHHAIIHE

THIBRAATINIE G PR :

S BN S FEAE N BRI AT BOR 56 4 JEAT U555 B0 9 1 S Bl 0 7 19

PN

PNIE S A - NGIE SN PNVISERSE S R (BN I E Y s b EL iR

3. (EEER) ERATIOMREH, SHEARTREN. STHmAEImsE . FE5
e HE A

4 HARARYE A QTR S IR 2 BT SR AR AT B 9 AT &

QDR ERTE

B B NNIE S T HR A 2 4 FR AR 0 1A B 3k < T B R ML 0 B R A A
R, BB E N IUKIRA A E T3 (0 2% R St H BT 7E 18 € N FIg A

(1) HEHilk

AIE GBI RE T KIS PR, FLANBE S5 12 B X BGE T I2AT

93



First Seafront Fund

G BEFEES

it
k>
o)
=

Frv B AR B EE AR BT BR ]

(—) HHEH

AHE SRR GVEH VR RIFRaER et TR, SOREARERT ETBEE (B
TR AP AR B A 2 AR B e e T RIS PSR I8 S I EE AL
R R T VE SESE I UE Y B N A B G 22 Z BT BT ROIREEE (LU RIFR e B ad b 1A JiE
27 . 6% (BEENRERATM ETR S EGL. TR e, Sb6isE.
NEMTE PR R T S BRI IRGUE . BUR SR, BURF S
FEfe HOTBUR G TR iR AIAcfetiide . il AL S 05 S HAt v IR 2 At
PRI « B SCRRIE R Bl BRATAEE CEER IR, WIAE R S A
WATAEHO « BN TR BOE. BRI DURGRAN A B P IR 2 VPR S BT 0
FoAt <z TR (BT & EEME 2 AR HUE) -

WA B E AL LUR e v e i st b, R AT IE SRS,
A LUK FLAN A BB T

BEMBRAG SN ARG BEERE HHE 5 G 80-95% L s+ H
PIAIVE AT E T R S 0 A o 4 B 77 190-95%, - 058 TS RO A (1 B S R LR g o ik 4
BEI0-95%) » BB T A BB RIESF K U BIAMK T AR Bl e 2k & 51 11180%.. ATk & 5F
N5 H HALE MR S AR MM S REE)E, N A RSAME TR &5 E
5% Bl e ECE B HAE —F A RBUR 67, HhIle Mmaif & e, 47 H REEA
JSZUST FR AR 5

UniE AR B L A SRR A AT B B LU RR ], b B NAE JEAT I8 A2y
Ja, ATELYE R B IR R B L

(=) HBRR A

1. HAE R

B T A A RO AE LR BR A -

(DAFE G BB RSB R EF1080-95% et T B WARKIE AT LTI ISR

7 BB 3 i B K10-95%, - 0BT TP B AR A BEER (0 LA o 3 2 B 77 (190-95% ), #/ BT

J 5

o

&
&

A F AR SGUE TR 1 LE AR T AR D 2 4 557 19 80 %
QAHERANI S H A BAEFIBR AR It S AT AN L S IRIEE)E, REFART 2



G BB EES
First Seafront Fund Hes

i

SV PHHES % I EE B H A - FUNBUR 6, HhBleMEgREa e, 7
EH DRALE <5 M2 HAT FR K55 5

QORI EFFAH —FK A F KATINIES: (Rl KA RES A A RN LW A+HB &
THED T E A G BB 10 %

AHARRESFHNE N SRS —HX A/ AT, ANEEIZIEIFI10%;

O ARG A EHPOE, HiEAG 83 & 5 a3 % ;

(O)AFE G BN BN A S A 1 A — BGIE,  AHERLZABUIERI 1096 ;

(DA SAEAE P T H KNBGER S &8, AG E—52 5 H 3 e 5™ 1 H 0.5

(8) AR T 4 #5 t T[7) — AR A B NI 3 288 77 SCRAUESF IO LU, AN A5 5 e 4 5 77 M.
1910% s

OVAFE SR AR5 SCRFIESR, i AT I e e B8 E 1920 %

(10) A 454 10 5] — (3 [R5 F Zn)) B2 7 SCRAIEZR B LU B, AN R i 58 7 SCRFIIE
ZF AR 1096 5

(AT G BN P 2 G4 T A — B AaE A 1 & 2K 577 SCRriE S, A5
L H % B RIS B T 10 %6 5

(12) A5 48 58 115 F 20 PR VBBB UL L (7 BBB) B 55 77 SCRFIE SR o R 557
SCRRIES AN, IR MAE SR T R NS R hRuE, RIAEVRRIR S R A2 H g3 A
W T AA BB

(13) G M2 SREERATHIN, RIS RGBS AT SRR B, Ak
BT AR BB B AN R AT R A F AR CRAT SR

(14) A= 35k <30 N 2 FE AR AT 8] [ T 3 32EAT 5 77 [0 W 1) B3 < AR A 19 1o 6 < B8 79
f1140% s f5i7 I A KRR 9 14F, i 23 12 21 31 5 A5 e 1

(15) AFESRBREZRIUES, g AN FERIE D EIE RS E, 58E
FEE NAEARTE IR Ui IR 25 G 53R AUl 2 FRAE SR A LB, AR LB AT 407 . R
RN IRV T [ 15 U DR SRR A R A2 R, BT R« T XU R A X
By 58 5 ol XL

(16) A5 H NS AR 4 B P IR e (R0 8 T T8 i <5 DA R AT T8O ) S 1T

1

95



G BEFEES

First Seafront Fund s

H>
&l

B E) A — K LW AFRRAT AT RS SE, A% B A R ARSI R A 15%; A
EHNEHENEMRRAERA X AR AT B RS, Az B

&

] AT I R 30%:;

(17) A FITE T a2 R 5 B i (8 & TH AN R i 5 53 7 1B I 15%
BHEZF M sl BT A F B TGRS S 5L 5 BN Z AN R R Bt 5 A
Fra iz LLBIBR B, FE BN A 1 Sh TG i s P 32 PR BT ™ 1%

(18) AFESE S5FAFEIUESR BHE 7 i S IR I 2 DA€ [ HoAt A58 S % F T et
I S ), AT 32 B AT i PR B8 o 2B oK N 2 5 R 5 [R) 440 5 43 98 91 Bl DR R — B0

(ANAFE G A RPN GF S, HTE A 3 6 5 1 1 10%:

(20) A 4 $5  B UAR H SR AOURE AN FORAT AU 910%, JF HAE I
SR FEEEII10%

CHAREZ SRIEML S5, K TR S

D) RIEEEAEFE S HBZ, F5H KL & L0 B AT B 5 587 13 E
10%;

2) ARGEMLFZHHHE, FEREABESAMES A MERTEIM, MM
IR G T A I95%; ok, AOMEFfRBEE . fi7r OIS B H7E—4F LN I BURN
)« BUIE. B 3CRHESE . ENRE ST ™ RS mg) &

3) RIS S HHEZ%, FERS S A0 EAS B R GRA R R AT
ERIZE

4) RIEEGIRFE BRI EM LN LM EA0ME, &t GLETE) B
Pk B [F) R T I SRR BT LU B O SR A0

5) ABESHEEMZHHNLS CAMFEFE) W BTS20 8eE S HAS I E
— R o H L TR B I20%:

QAT G B B AT B G5 5 1140 %

(3)EBHER S b EHIE M 2 E A (R & A 205€ 1 HAR 4% 55 R A

R TN S P R GRS AT AR A AR, B2 AR PR B BRI, o) e 7™
& P BRI BRI BT TR SRR . B0 N 15 F 2R & W0 7 4 TR 2107 A2 b A ) B A4 B
i, BEFF b ERIE 2 1A R E .

)
tl

96



G BEFEES

First Seafront Fund K4

&>

ARESIEFIRMATRAR MR 2 01, MG RS NI s E . . &
SR AT AR o

bR EIREE (2) v (2> a7 . A8 Tish, FHEHRTHES. IR RAT NE IR
B SRS B 5L N Z MR R U B SR B LU AN A IR e 4 8 Ll iy, 3
GEFNPLAEI0N A S H N AT URRE, (E o D E M 2 B (R IR T R Ao

R B NN G B A A R A R Hilge S H WA G IR B H & LR & 2k & & TR )
BRLE. £ LRBARIYN, EEMBTETEE. BRI YT A& G RNLAE. et
BN T 0 W B S A A AR S A AR A H R TR

VERNE R T BOE B T R, WIS T ARG, WA SR A
PRk AR S IS R e i, (HAURFT A, AREZESMPRA AKRSHIL.

2. BT A

RYE IS R NGRS, B8P~ AT A% sl 5

(1) 7KEHIESF

(2) 33 RHE Al N DYl SR AR 0R

(3) MEERHICPR 9T AF A5 5

(4) TS HAbFEE B A0, (F2 b ENIE NG 23 538 FUE BR A

(5) MBEEFIA, HETHANHE;

(6) MHENHEAZ T BRYIESFAE G b S HARAS IE 2 HIE S 32 5 i 3+

(7) VR ATECE R R EIE N 2005 28 1 i s 3

HEE I NS S LS TN ST N R AR sEhrf i A sk
5 A oA FE R 26 R 0 A TR AT RO UES S0 ARG A A AR B IR, 308 M HAh R
RKRERAZ G, BLUFF ARG 0308 H bR AR 0 S, ARG 2 4 0 e AR 2 £ 2 S5
W, BEYERIZEAPOR, EESLAEAT N E LA R PP A ALE], AT A TS BN AT . AH
KAL G WA SAFRIIESICE N R, FEHREEi T A ER . B R ORIRAS 5 AR A 4
SEHBAERESHI, FEL=p 2D B EREY . ESEHENERHSN 2/ D5
AR RBRAL by FIHEAT o &

Wi ATBUE SR B T BN B T AR e, ARSI R R 1Y
BRI, BRSSO e A, HAURAT A, AHEEESHHRE ARS8 U



G BEFEES

First Seafront Fund

it
k>
o)
=

SR E

(—) f&EH

ARSI B IR HONA IR AR IIES: . B 5 B A8 5 B VAR B SR AR E
i TR AN R A E AT .

(=) flfEX 3

FEPMA KB BUE. BRI AL, SR MEAT SRR . MG, HE#

>k
7

(=) a5
1o UEZRAZ 5 e LT (A O e (il
(D ZH P ERAMIES: (ERERE. BOESE) , DHANE H RS20 5 Bk
mifr QR e AE BB H 0, HELRZ % H e Sst A SR & R BIESF
RATHURAR KSR Ui B B RS AR 1Y, DIl ss & BT Ol i) e i
A oy HG GBF AR AR T R AR BRI RAT WU A AL R MRIE S A A% (1 K AR 1, W]
S IAABLTT A BT T L KRR R, HEBRIEL ST, WEX i FH—
P 2 RIS E AN B A LA T35 58 5 1, BRI AR O T 3 70 A A
(2) 5P BT SAT N A 5 M or da it H S A 8, MEHRAEZ S 1, Hix
IEAZ 5 H G SRt AR R AR R, Fdlin s oy H SN Al . Wi sg oy H R 425%
B A T ERAALK), RIS RAE A BT TN R RN R, R RIS 5
i, WhE 2 kS
(3) 25 P B RSIAT I 28 53 K 57 $ A B H SR U825 (e 2 S A P B & (K 5%
RIS B AF RN AT A MEHBARZ S 1, HEdnst s e @it iR KA E K
AL, AZ AL AE By H RN I8 25 R W A b BT & R B BSOS A5 B R4 (i 3EAT il
6. WIS 5 HIR TR T E AR, AT 525 AU BT dh i BT T A S K
AR, WEEALL ST, HhE 2~ Febirks
(4) 5P E AR R T KA e, R E SR E A el . 2250 L
WIS SRR, RIS EEOREE A SSHE, M ESORXE LA e B2 el
DUR, AL RAANE

98



G BEFEES

First Seafront Fund

it
k>
o)
=

2+ AR b T AT AR S RLIX 3 U T A DL AR B

(1) B Fedlffe. BB AT K eSS, 205 E B AEIESR 58 5 T HE R ) [R] — e 52
MBS E s ZH LS K, L —HEm G e,

(2) BRAIFEATAR ERIREE . GZr MIBGIE, KA E BRI E A S E, EAbiE
BARAECL AT FE T B A SRME IR IR, S A {E

(3) MWL H P RAT AR B BOREM AL 6T, SFAEFR TG T, M
PG ER T BRI VDT H A A S EREAT b X s R T s i i R AR
RIFEHA RN BB T, ZRANX IR AT R R, At EH A R E: X
TAEAET S BT A SR RIS DL, MR A B BOAR T E 2 Fe i[85

(4) HIRATFRATH WIRBUE IR, R — BERAE S i L, 42585 fr LT
[l — B2 A T A AR A TTRATA IR BUE S, 1 I E NI ST h&f %
MURE I E 2~ S e -

3. XA EARAT A i AN E AU eas i, $ ISR =05 A LR SO AR L et
2 H AR A o X ARAT 18] T b S B [ e Wi i o, 42 8 58 =7 (S (R LA SR AL
FHE by Al =4 (0 P — At (B A7 BHER A AR U o X T 350 B N B A ] WA
M, B SICEUEH (B2 HD Ja ARAT RSB 1 A A B2 I Bt L A 4 A% 2 AT A £
XARATE AR LT, B2 =5 (S EN U R IR BUS E A K607, ERATRIRS — 9
RN R ZS, R EMR AR R KA RRZZHRRL T, A E.

4, [F— i FRAE AP LTS 5 1, 1525 P AR i T2 53 i At A

5+ AR IIME T i%

FEA IARAT R APk SOE R K AA 517, $2Wha& R 2% H ARSI o

6+ PBUETFRTA S A E VA

(D MFFAE RN HRBISZH BT H 1k, FT2E 5 BGUIE F i B /EIES28 5 B
FREZBGE RS (518 A H A H 1, HEaERZ % H e it R K A AR
W, ¥R oy H B bl WIE A2 5 H e Bk A T KR, S5
RV BAT ML A7 R, B SRAUSL B St A O BAT T O S AR R, B RIS 5
i, whE N e E-.

(2) HRFATAREWHIBGE, RAMESAREE A RN E, M ESARME T ST &

99



G BEFEES

First Seafront Fund

it
k>
o)
=

NRMEREL T, ERAE.

(3) [RIFFA BRI A BB AL, LR AR IS8 S EARATRCRIBGIE, RS E AR &
N SCHHERAT M E . EMAEBARME TR R ROERIEL T, 28T (1.

7y REEHEREBARMEA, UM E 2 B FM AT E, (SES H RSN
1, HEIIR 5 HIFLGr SR R AE RN, KA RIS Ha E A li{E .

8+ HUNEMEAAEGL SR ERORTE A SR E, A EBOARME LU AT e it 2 A el
HITEOL T, JR A

O AREE AT AR B8 = J7 A (B UL 42 I8 L3R 20 Fo (i s o JEr DU 02 3% PO i A 0

10, ERESMEH, BROEBTHFA SN MRS B b E B L 23 Mo AR M,
W22 2 H o E N RAAT BB U A A N R TE R A e, el A T DU e 28 fedfy
{6 R AT AN E

L1 6 A% A R R e 35 B8 N AMBE SR T 3738 5 LI L@ ML 9 K ) B b
A2 5y 3 It T AE L RV A 5 ML AZ N IR 48 TR <85 AN o FB i 5 2 S DU R AT £y
{8 5T PRI BRI E 1A 48 e R Al i R B3 < S s S B < 15 £ B AR IS S A < 22 5 1
S R A AR R e A A H BSIE B ST H EAT A L A i (R R 2

12, QA RS R 1% LR TE T A E A BRI S B A SUHE R, S B
FRRYE ARSI S 2 AT N JA, AR SR A SO E AU A% A5

13 AHSRVEHNEI U AR T 1A s e 1, MERLE . W Wi S, 2 5 0%
HOLRE At {E -

Uk & BN B AT N R At E i SOt & A RIS E T iR Ry Sr ok
AR e B R BETE /M i S e Oy W A AR, ST BIE RN T, dEFE YR
DR, XT3 i T gt o

WA RIEEEM, et

&

R MEea T hE

pay

P T R S 2 TSR S R B K. A
EENAAE, P, SARSE RIS, MR
BITAEFSEIEG LR RIS, A IEIE R B E L,  HIRE GAE AR J e B 7 il
AT RS Ah T LA

(P f{EfE?

1. SO B ER G IR E B AT JE, SR B AHE BR DA H S 0 8 1 R ik

100



G BEFEES

First Seafront Fund

it
k>
o)
=

BIFE, K#20.0010T, MR EAE TN B AEMER, MHIE.

HEEHENTRMIE QTR ST E RS BUSE, JHEIE AT

2. S EHNNAEMEE ARG 5l E, (AT AREEEEM AR &5
[ AR E A AT AN B o e 2B BRI E B X S B B R, R e B 45
REZREREN, GRETLEANRIZLRE, HESEHENEIEX A

(1) AESHR AL B

RGBT PNMFESIEE N RIBOLEL, &2 & F RS TR OR 2= 8 B 7 0% 8L O HE T
Ve Rtk o LG O A/ RS 3 AL LAY (5 B8 300 A AR A B BRI, AL 2R
HE AR

Z S TG E INVE YR APl (52

1. fEEEHR SR

AEEGIEELRES, WRBTRSERANSRESTEA . BEEICI . S EN.
AR N B B G AR R, SECA SN 2R, S DUE AR X
TAZME R RE ZAHR S FNC 77 M EESUR G TR A ER R FEN” %7
WEee, AL DT

EREER R EEER AR EAR T SUR AR R Bdi e, SRt RE
L RGUMERER . TIARLEMSE. W TREBEARRER SRR ZS, FRFETIHEEAR
ACPARETL . ANRERE G ANRETEHR, MEAFTHTS, 1R N R E AT

AN 077 J DR A 58 N A8 5 BERE KR AR A TR A B B R A Z2 4, TRIAN T
U/ IR TR B2 4 1) 24 3 NASKE HAD 3 R 2 DT AE,  (HNZZE IS A e A 12
FH IR IR IEA HAF IR 55

2. fhEES R AL HR )

(D) AEFR O, HMARS T NG RIRN, AR DU T N i %
T KEHHMTHEIE, K IEE A R AR S B A EAR SUE T K i A E R T
FET7 AR P IR P AR AR, 45 9 NS R, A E A R ST T 0 Bk
AT A EEHRTUETT CBRNR, JFHA U S5 12N A AL 5 I (8]
BEAT AR IR, DU 2 R A S A DA o A AEL A IR ST ROX B IE A DL IR0 A 5%
HHNBATHOIN, BIRAGEE R R R L.

101



(;\ﬁﬁﬁﬁgﬁ

First Seafront Fund s

H>
&l

(2) (AR 0 HAE T 5 24 0 A ELBE R S 3, R WDk S 3, 3R LN
f R B B A, M =7

(3) DR AR TS AR 24 A G0 T BB SR S5 o (SR
AR DRI R S 3. 01 o T A X R 24 0 N RS B 4 I 41
T A 2 NIRRT ), TS 5 347 J7 RO RS 7 (A, I
3 0 2 90 PR A 31 24 0 24 00\ S TR A R 4 AR T RLR:
SR AR 2N A R T, WAZ BT I 24 3 2 3K
FERBO RS AN L 328 3145 M /R 2 PS40 4 A L S Bt 2500 28 4 fh
BRI .

(4) (RTS8 % A (AL B 4 EE R 0 77 38

ENR SIS T

AR PR IUS ., 4K 43RS SR AT AR, A BRROA 0 F

(1) AUSEHARR TR, FINIFTA I ATA, HEARAE (1 B 282 0 R o
R I T

(2 LR A 2 A S0 24 5 AN 477 V0 TR A PR 45 A7 V£

(30 HELARf (EC B 52 A8 8 0 24 90 07745 o L B 1 57 4 38 E R 2
Bk

(4) MARME AR 77, BRSO & B O 5 MR, S THE B
HEATEIE, AR I B 1 OF 0 5624 3 AEAT A

b G YR AL (Y A R I

(1) LB HUPE TS BN, T4 S A2 5 BT LA E, BRI eT
A FERERA B HEI 15 St — 54 K

(2) (RS 2T B 4 O A (L 00.25 9% I, 3E 48 B AR 2403 4L B A3
R EE S 2% % (MRS AT S OB E0.5 %0, FEEATIAR S A%,

(3) i P2 B e A R B 5 A ML, A S b

%) B ER

Lo ARGV FTIS I S AR 5 1T 388 R S PR
i

102



G WEFRES
First Seafront Fund 4O

H

2. PRI s R B S S BN L B0 N VAR Pl 2 & B

3. T BE AT AR A BREBE A R A HE I R AR, T A e B D DR B BB N R
i, HREFEIRAGEL 5

4y 4RIl E H 2 B ME S0% AR 1B LK AT 225 1% R T 3 ks HR Al
EHEARTI BN SO G E AT EVER , @5 eIE NI E-—20;

5 HIESEHNNNE T 2 S BUESE RS & SO B4 587 105 S 3
(ERERER

6+ WEHEM  ERIE Mo IR B A A E B HoA 5 T2

(B> FEE AL

P 5L A5 SR 128 B P E AN e B 2 S BT, e
ANGTTIATEN . S B BN TEMEE H A2 5 45 A5 T 524 H R G 50 i E A
MR I ROIE G R GIEE N . I NN A T A RN G R 4G
N, G B E X B i E T L AT

O\ Rk I b 2

B PN A AR T3 VR S 1 2 AT A AN, s R iR ZE AN g 3 G B 7= A B A

%

IRALHE;

2. TGS, BUESR. WG 5 T B IR A A R ORI R R, He
EEAMEEITE NBRCLRPULE., &Y. SHEHEEITRE, ERREEIIZH
WRH, IS R B BB A R, R B A SIS AT AR BRI £ 9T . (H2E
SEEIN . HE T AN 2 BN R A (10 15 it T B s e s J 5

£ EeARMAERE, ZIE5RSW T ER

(—) REHFRNEE

1. ASHEIE A A9 SRR U E BAR Sk 4 15 [R) 440 58 ML ik A R A N R & RS
HHET, N AT AA MRS RBGET . XA ASIE S HHRA N KSRl
W RFI, R EAMESILE NAREREEIFAE, HFRPEIEES %%,

2. KT (REER) AERIESHERAT NS RWERE T /AT, H R

103



G BB EES
First Seafront Fund

it
k>
o
i

JE PRI TAE H NTESR 2 BN A .

() BEE A RIS g

ATIMERL—1, (GEEERE) MH&it.

I FEG AR N K2 261111

2. BEEHA, BEEABITALL, M NEAHESEIEAN. RS EA
ZEAIE

3. (FEEHFD) L by

4 SRR [ 20 1 H AR

(=) S 1A

LGN B GEE AR ZikF iz HAE30AN TAE H oL &/

H, FEEAEI AL = H N IR h EE IS 2 1 B N TR

2. BeWMr=EREANAAR: BEMFEERNARS BESEHA BT EAN. BF
MESRAR S0 55 BEAR (K M 22 vh s AT DA R v BRI M 24 5 (N DA AL A R4 U 7
FANHAT DU P ) TAE N B

3. ESWERANEIT: EEM T ERE NSRS M RE . B . &
BURIGYC o 3 G0 P23 S/ N AT LUK AT 0 2 1 R 31

GG AR

(1) (EEEF) BRI, BRSPS RN S — B

(2) NG 0 7= AR A5 45 2 AT T FRANA DA

(3) XF B0 = BEAT R E AN AR B

(4) HFEHSHAR

(5) WA £ VT 55 BT i SR i HEAT AN T, A e T o 4 X v B 4 i 1 vk
(E=WIRLT

(6) HHiHHAR G FIEN 2 & R A

(7) X FESRIRIM = HEAT S -

FEG I LR 96 H
(PU) 552
LB R AR B S P SN TE AT S e L R R R AR TR R, TR

104



G BB EES
First Seafront Fund

it
k>
o)
=

P eh B <0 73 SR/ IN LA S N I = v S A

() B HA AR B 1K 7 B

WRIEEE G PG A IO TT 5 Ak I 7 17 550 P 4 B R A% B 7 ST B 2k e W ™ T 5
P P RBUFOIHR R &5, RSB A AR e O B L G217 2
G

(%) FEWFEHEA

FEWMPEE A S TREREERZ BRI EIER S & 255D TR Nl RS
W =i EANHEAT A . TR A RERFOILN A EREMPIEERE LS
THITERE 55 B e oF I AR 3555 it B B e kb ENE M & % RO A

(B W7 FOM LS 1 R A

S I 7 i S B A SRS T ARAFI54E L

u&

I\ U AL BRI F AR A

FHAFEANARE, B GEeaR) mmAENEE (EeaF) ARp—UFN, ng
FIF VPR BEMRE RN, AT —T7 25 NI B R 5 e vl [ PR 0 B7 5 b B2k 2 i
e, RS R A PR AT . A R IRYITT . PP AR, XY
B FNIELR Ty, itk o F e ISR O AR

SrpUC B, A RSN TS AR, e, B, RohE T
EE FRUE R LS5, AP ISR A ARS8 R

AFe AR 52 P IR

Jus FEE A FAF OB AT B IS 2 e A F 105 20

(EEEFD) e, fHEERGE AN BB AN MBI AY
PrrnE s e .

105



G BEFEES

First Seafront Fund £

op
a

&

(ARTTIESC, N RTHEET ISP HER A 3 U 1% R IC B TR A B SR R B

(LOF) J:& &R 275 5 1)

FEEHN: BT IR 6 EA R

5
k=N
2
ik

PR MRRABHRBAR (BT -

BT Hb AL

2T H F H H

HEFEEN: PERIMESRRBAERAF (FHE)

FERRABHEBAER (BT .

BT ML
ZATHM: ¥ H H

106



