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2019 9
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2016 ~2018

7.49 9.79

11.75 14.78

17.60 18.88

2019 1~9 79.77

40.43

10.74 8.33
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31.13% 2019
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0.93 1.12 1.00
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-241.60 2016

~2018
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 9.69 -114.38 -128.71 91.55 
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       0.00 85.00 0.00 0.00 
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12 2016 ~2019 9                                                                                                                              
 2016 2017 2018 2019.9 

 429.37 453.36 689.07 754.28 

 575.31 672.13 1,025.68 1,185.73 

EBITDA  45.03 25.05 26.88 -- 

 
9.69 -114.38 -128.71 91.55 
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(X) 
59.36 -5.88 -7.97 9.71 
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8  100.00 
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11  100.00 
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( ) 2016 2017 2018 2019.9 

 1,382,405.44 778,842.55 2,136,911.35 1,772,609.87 

 130,287.68 194,331.12 197,797.72 121,527.72 

 382,097.99 436,674.62 1,412,120.63 1,707,437.50 

 892,478.59 2,859,212.56 2,512,096.01 429,930.80 

 860,737.89 256,822.00 285,254.36 254,492.53 

 450,996.57 488,015.53 613,662.40 1,235,147.18 

 6,544,595.10 9,020,670.96 11,180,626.19 11,425,840.05 

 37,318.78 37,332.69 35,990.15 35,443.31 

 22,693,717.98 26,646,679.13 31,981,394.67 33,542,007.04 

 105,748.00 155,393.72 203,821.10 180,113.08 

 1,459,425.19 2,187,668.86 3,366,064.68 4,314,533.88 

 4,293,659.40 4,533,585.42 6,890,686.59 7,542,805.70 

 5,753,084.60 6,721,254.27 10,256,751.27 11,857,339.58 

 7,612,250.01 10,318,532.43 13,715,897.33 14,884,890.55 

 164,342.67 136,204.76 143,030.60 154,065.91 

 123,417.55 159,994.69 220,196.00 276,902.70 

 5,842,539.67 5,842,539.67 5,842,539.67 5,842,539.67 

 4,345.14 7,295.41 21,703.71 19,536.54 

 15,081,467.97 16,328,146.70 18,265,497.35 18,657,116.48 

 839,438.68 911,661.25 908,348.24 797,713.94 

 -225,233.68 77,298.85 -60,693.44 -74,190.18 

 3,049.92 -3,329.62 235,259.48 201,578.32 

 424,620.40 734.22 1,016.10 1,560.12 

 185,044.83 13,799.55 18,449.41 114,085.83 

EBIT 352,466.87 158,390.56 169,843.54 273,995.47 

EBITDA 450,329.97 250,496.28 268,843.58 -- 

 871,370.33 944,516.01 1,003,980.33 931,757.10 

 40,430.53 830,856.78 1,413,689.93 790,110.55 

 342,063.67 2,350,174.17 2,298,984.25 357,545.63 

 62,502.29 101,258.71 813,398.30 14,118.17 

 2,358,510.31 1,684,391.39 1,875,477.74 258,668.97 

 2,234,909.35 2,214,267.63 2,626,570.01 2,098,182.65 

 96,910.71 -1,143,782.98 -1,287,057.04 915,532.03 

 -2,882,826.03 -2,147,074.08 -2,415,973.95 -2,487,227.18 

 2,776,120.59 2,683,790.45 5,034,315.33 1,215,344.48 

 2016 2017 2018 2019.9 

%  11.58 13.24 8.53 20.42 

%  35.77 23.67 32.08 32.79 

/ %  2.26 2.37 5.03 5.45 

X  1.04 1.04 1.11 1.17 

%  1.66 0.64 0.58 1.12 

X  1.58 1.30 1.55 1.26 

X  1.29 0.76 1.16 1.20 

%  33.54 38.72 42.89 44.38 

%  27.61 29.16 35.96 38.86 

X  0.34 0.48 0.49 0.57 

/ X  0.02 -0.17 -0.13 0.10 

/ X  0.07 -0.52 -0.38 0.28 

/ X  0.34 -3.86 -3.54 2.12 

/EBITDA X  12.78 26.83 38.15 -- 

EBITDA/ X  0.31 0.11 0.08 -- 

/ X  0.95 0.36 0.63 0.41 

EBITDA X  1.56 0.85 0.74 -- 
1 2 2019 3

4 5
6 / / 7 2019

8 2018 2019 [2018]15  



2020  27 www.ccxi.com.cn 

 

+  

+  

 

= + + + + +
+ +  

- - - - - +  

- )/  

+ +  

+ + /   

EBIT  

EBITDA  EBIT  

 

/ + + /  

/  

EBIT/  

/  

/  

+ + /  

/  

/  

/  

EBITDA EBITDA  / +  

 
 
 



2020  28 www.ccxi.com.cn 

 

AAA CCC  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

AAA  

AA  

A  

BBB  

BB  

B  

CCC  

CC  

C  



2020  29 www.ccxi.com.cn 

AAA CCC + -  

 

 

 

 

 

 
 
 

 

 
 
 

 

  

AAA  

AA  

A  

BBB  

BB  

B  

CCC  

CC  

C  



 

 
 

China Chengxin International Credit Rating Co.,Ltd.

2 SOHO6  

100010    8610 6642 8877     8610 6642 6100 

Building 6, Galaxy SOHO, No.2 Nanzhuganhutong,ChaoyangmenneiAvenue, 
Dongcheng District,Beijing, 100010 

 

 

 

2020  

 

 

2020 20 15 5

 

 

 

 

 

 

 

    2020 2 19  

 


