H AR SRR [P R & RIE R S B A < 2019 SRR AR T

HFHREERRESHIEFREES
2019 SE4E R &
20194 12 A 31 H

HEEEFEN: PRESEHEARAF
HEFEEN: HRRITROERAF
MEXHEH: —O=OFWAH/\H



R SR o] TR A AR IR BT 4 2019 SEAERE AR

8 EERSKAX

1.1 BERR
REFHMAMEF S, HEFRIEARIRE S AR EICE. RS R s E s, I

XN RS . HER VAN SE B ARAE AN B BB A DU . AR D=0 U Bl
VHEFLZTFE, FHEFKER.

HESFCE N HAT IR A PR A RIARIE AR S A FBE, T 2020 4F 4 7 HE 1AM Pl
W5 4R FERI. FNESECER. W& Mil . BRRAEIREENE, RIEEZANSNEZE
REBGCE R T RO B O .

He S TN ZRU AV SEAS L B0 ST 00 SR RS P R 4 B, (EANRAIE SR 4 — 2 B o

S BIEAREH AR I BRA R, BB E A BB R B LA 2 ] 152 A J
S EEEATIRCYN SN & T8

AR IAE 2019 4F 1 H 1 Hilg% 12 A 31 H k.

#
N
=i
H
&
=



R SR o] TR A AR IR BT 4 2019 SEAERE AR

1.2 B
Bl BB R R I E T oo 2
R 2
B Tl oo 5
2.1 FE G TE G o 5
2.2 FEE T TR oo 5
2.3 FEEE TR ATIIEDFTEET A oottt 5
2.4 (B RIHEETTIR oo 5
2.5 A A TEBERE .o 6
8 TEMEIEIR. B EBIEFEDEIEIL oo 6
N e 1L 1= RO STPRPTPTRTR 6
3.2 FEGFMETR I oo, 6
3.3 T S AERE G IR Z LI oottt 8
Bl BB AT oo 8
4.1 FEEEHNBIEG L TEREL e 8
4.2 FEEL NGRS BA N A SIS E R S B DL o 9
4.3 EIRNSTIRA HA AT GBI TR oo 9
4.4 FHE NS BN SRR E RIS AN SR B o 10
4.5 FIANXNFZEMAETE WM AT AEB IR EREE o 12
4.6 EINHEA AT G A BEFERL TAEIE I oo 13
4.7 EIEEAGHRE AN I SRR I o 14
4.8 TR N R A 1 A G R 2 A LTI Lo 14
4.9 G AN EE NN A B S FA NBEIE S B B ETEE T B e, 15
B BB A TR oo 15
5.1 R I AT ST NS F BB Mo 15
5.2 B8 NS IHN A ZE SR RIS EEM G . FETE . FE S RSSO U ... 15
5.3 FEE N AE G 555 BEN AR ESE, HEMAI SR RE M 15
B B TR oo e 15
o= = 0= o LU ORURTPR 15
6.2 T T B I oottt 16
6.3 B R R AR T R T S5 2 BT ettt 16
6.4 TE M I XT I S5 2 BT T B BT e cee et 16
R AR R oo 17
L P AU T 2 et 17
7.2 FUTEZE oot 19
7.3 FTHBRGEE GESGIFED ZEENZE oo e, 20
A 5 =3 o URTOURRTPR 21
B B B R oot 44
R R S e (e e 10 TR T PP ORTTRTRTR 44
8.2 B R AT L2 T B TR 20 oottt 44
8.3 MR SO o 3 4 B8 P (A LU A /N HE P B A I S A BT BT e, 45
8.4 4 T P B B 2 A TR B BB e e, 46
8.5 R 5 5 A AR 5 R A e, 47

% 3 I3t 56 U1



R SR o] TR A AR IR BT 4 2019 SEAERE AR

8.6 HIAR L A FUAMA (5 54 = 1 E FU K/ INHE 7 BRI AT LB R B B A 47
8.7 MR T FOANE o 3 4 Bt 7= A LU A /N HE P I B A B8 7 SRR 3 B AT 48
8.8 A WIAHL A SO AR o 2 4 BT P B LU B K/ NHEF (AT A4 St S R AN 48
8.9 MR IZ A FUAMAE (5 54 8 7= 1 E FU K/ INHE 7 BRI AT LB BB B e 48
8.10 R HIRA KL S BT IMHRHA LSS G B L UL oo 48
8.11 R A5 AR ATE G H R M EFTHI TR GBI U o 48
.12 A A A T BT e 49
D B I A B B oo, 49
P (X TR S I NURE " G & = o < 1) N1 v DT 49
9.2 MIRFESEIABIMNN B A ARFE S IIE DL oo 50
9.3 MIARFEEE AT MIN FFEH AT I S B R X EE DL o 50
810 FF R B T oo, 50
Bl BB R B T .o, 50
I S b = o ) Ny N0 AU URT RPN 50
112 BEEHHAN . ESIEEANLTIRESFEE T TRERNELI o 50
113 W RIEEEEN. BEWF=. TS HIVFA oo 51
N S s L - 32 5 TR 51
11.5 AT B T I AT T G I oo 51
11.6 HHAN, FEEALHEHEEN B ZEEBAETTFEE Do 51
11.7 B MFUESR AT AL G B TCHIAT FIED oo 51
11,8 A B T oottt 53
12 BB R M B B B B e 55
Bl B S H oo 56
13,1 BB S H e 56
L3.2 T IS e 56
(BRI = v TP 56

#
SN
=i
H
&
=



PR AR B RVE A RIE R R AR 4 2019 SEEFR

® E&EFEN
2.1 BEFHAENR
F L 2R HRER SR B R TR S AL R R R 3 4
F L THFR HRE AR R R IR &
4 FAUY 005274
T ARG 005274
HEisE A AT IR
HEEFAERMH 2018 &£ 4 A 17 H
FHEEFN r AR R 4 A T PR A 7
HEETEN FHERATIRAD AR AF
s WK FE S 4 R A0 318,907,307.78 15
Fe o4 R A7 2L ANEH

2.2 BE&™ R

BB A AR

b 27 L AL HE R BB Wit o

FEP R S RT3 T, AR BB B, g AR e m B A A
B3 =

FER

e
Rt

BHTF TR RN,
318 e 2k e B 1A A3 P AR AR B W 2t

7P B AL R b, A R KT A e BN ] 5 Wi A1 BA R AT 7T
JER, GRE T A R AE R ZE KA S, R .. s
i 24 T LR 7 o T B S AR AR AL SRS o ) S B PRAIE S
SEHEARIR LB A B, RN TR, R X,

NIRRT

Eor

b &t L i

TR 300 FR L A F>60% + HH T 45 A HE A 2 F >60%

PSS 2 45 AT

AT SR A I G, U RS A U 2 /K F v B Ak 4
R, T BEE

LEE S

fii

23 REHHEANBEESITEAN

B gE| BEEA BEFEEAN
2 HER I S A PR AR ERAT IR A IR A )
4 R B i) ZE K
7 B ¥ & ‘ .
P K 2 HL T 021-38834999 0755-83199084
FL ¥~ IR 4R clientservice@bocim.com yan_zhang@cmbchina.com
%P RSS HLE 021-38834788  400-888-5566 95555
feH 021-68873488 0755-83195201
S TR %2005 AR K | IRYITT R FE OKIE 70885 11 e AR
JZ 45 1ITRE
S bt AR 200 5 FRAR K ﬁ%ﬁﬁ%#ﬁm%%ﬁﬁﬁ
526/, 272, 452 1T RKIE
HIS 5t 200120 518040
FEEREAN X Al
2.4 5 BHEHR
|K%$ﬁ%%%%&%ﬁ%z% |ﬁ#ﬁﬁ

5 Ji3 56 11

11 ez i e




R SR o] TR A AR IR BT 4 2019 SEAERE AR

TR B AE AR R IE SO BN LR
P 4 41k

http//www.bocim.com

R ERER T B

b T VR AR X AR I % 200 5 26 1%

2.5 HAbAHRE R

I H EA I HHE
Py SRS CL P W ITE 0 T L?ﬁﬁ?ﬁ&i@@?ﬁﬂiﬁﬁ% 202%%%@&”“
R E A O W 2 PEEARKaE L 11 B
EM B L LA HRAER L S PR PR A A VTR A 200 SR K)E 45 2

8 EEMSHR. Z&MERILFEIEFR

3.1 RSB/ FIRT

SARAL: NRTTT

3.1.1 # R mAFER

2019 £

20184 4 A 17 H(E& AR
AXH) £ 20184 12 8 31
H

N R sl 51,800,111.99 10,460,110.17
ASHF 53,138,647.82 19,276,012.62
TR 3558 4 A A R 0.1622 0.0242
AT AT 350 1B R 2 15.22% 2.39%
AHABE S A B E I K2R 19.06% 1.81%
3.1.2 MR E ML 2019 4R 2018 4E R

R AT 2 B R 31,800,565.33 3,925,751.67
HAR Wt 2 T 2 4 AR 0.0997 0.0076
IR BE 4 55 7= 14+ 353,724,294.65 526,295,925.89
R B S A0 BB 1.1092 1.0181
3.1.3 Rit{iR¥EH 2019 &K 2018 4R

B M a R THHE KR 21.21% 1.81%

v LARSE AT 2018 £ 04 A 17 HAM, #SEHEHARATE S SRR =54,
1 TR I SNV SR AN BRI S & & H, N 3% H 5 S2Brif s /K P ZAI

T T

2.4 S PM at FiE AL A IR SO L $e Bl

HAteN CORE 2 S E2Eshkas) 0Bk

IR AGHIRE AR A eIt n A e i shiias . IR Ao Bodicas ,
SR AR B3 7 B il 2 h AR 20 BE AT 5 o 7 BE A vh SR 3 O SRS OIARRED R R 40
RARTECANE GREE, TRED BORSEIE T A IEE, WA AT 73 BE R 0 5 HUO8 AR AR 2 B
T ) LSRR 3, U RIPIARR Sp BE R R R SIS 70 9 B, SIS RT3 20 BE R 1) < BTN SR R

SrECRE CESEILE N AR LB 7)) .

3.2 EE&HERIN

3.2.1 HE M FUFEI R KIS RN ST B Al 2R K HER

% 6 JI3t 56 U1




R SR o] TR A AR IR BT 4 2019 SEAERE AR

o Py B A X b & bl i3k
o e | o | g |
i B KD KR EE kS 2B HE 25 R by OE6) @—®
@ " He£@

HE=1H 4.25% 0.25% 3.99% 0.37% 0.26% -0.12%
T EARNH 13.52% 0.50% 4.16% 0.43% 9.36% 0.07%
k4 19.06% 0.40% 17.99% 0.62% 1.07% -0.22%
HIE&ERHAE
" E = a 21.21% 0.33% 7.01% 0.65% 14.20% -0.32%
S

3.2.28 £ AFAERURZESHIR THHMEE KR RZ) KI5 FHNLST B A R A3 LR
HAR SR [l A BSR4 B 5

92 B B R A R DR Ay 8 R VB K 23R 5 M S b A WA = 1) i S 3500 EE

(2018 4 4 F 17 H % 2019 4 12 /] 31 H)

21.76%

18.65%

15.54%

12.44%

0.33%

5.22%

3.11%

0.00%

-3.11%

-0.22%

-8.33%

2018-04-17

I HEE
PN

2018-07-29

2018-11-10

2019-02-22

2019-06-06

|—hEsEEiERg — LERE]|

2019-09-18

3.2.3 BHEEFFAARURESTFHER KRR LIS R St LB R A # 1) H
RS (R A AR R B A

HEea

&
=i
H

=il

[ A= 28 AR I < (B 40 K 3 5 Ml 5 A WA R PR 0T EE

2019-12-31

FFEHE, AREAREEEFENGE 6 NN NECH, BEE RN & W™
P B LB S 2 e B R 2T 5E -




R SR o] TR A AR IR BT 4 2019 SEAERE AR

20,00%

15.00%

10.00%

5.00%

0.00%

-5.00%

-10.00%

2018.04.17-2018. 12. 31 20194

[m bR & w s
e AT 2018 4 04 F 17 HAN, #ERGARAR G FAERCRH LE. SRESH
AT S R 5 YL 1 LB W 28 A 4% SE PR AR S TH R, A AR AT I 5

3.3 TE=FERESHMESIHFR

s NRMIG
- Fromise | MePARBUE | HEREUEARIBUL EIE%U@%@E% P
I8 415K (il (i i
2019 4 1.000 30,559,344.19 8,603,221.78 39,162,565.97
it 1.000 30,559,344.19 8,603,221.78 39,162,565.97
T AR AW AT R 7 i

g FEARE
4.1 BE&BEARESZIEMN
4.1 1B SEEARRE HESNER

AEGEHNAPRESERGR AR, b EHRAT A BRA 7] 0 VLS 5 51 FA R A 7]
PR 4 3R 44 050 < Rt LR R I 5 H @ TP A
K, 81N E NSRS AR,

A 2019 4F 12 F 31 H, AF:G I AL H 4R EREE IR A BT BEIE 5 B e 4 il
WATIHUER RS . PRSI KBS BOE SR RS PRBGHR A AN A R R ES%E—T
— AR REIE S R G, RS 2 MRS .

4128628 (RESLIEN) RESZSHBIBEHEAN

% 8 Uit 56 1T

WREEHAF, FHTRPSSPEIESLH



R SR o] TR A AR IR BT 4 2019 SEAERE AR

FEATE S F G2 P (B)

w4 A% HD R

RIS

BT H Y]

UEFF Aol
IR

]

2018-04-1
7

RIS e

HAR R e A PR A R A S
(VP), LibZemit . T4 e
1T B AMATESE 0L, A ImARAT A
TRASHA . 2012 FEMAFHR
EEEHERAR, GAEPRA.
e s R e A BN FE . 2015 4F
12 A% 2017 4 4 AAEHAR £ 01
RERELM, 2016 1 HES
R AR Rtk SRms (R AR AR AR
A¥g) BEREZ2H, 2016 F
3 AR REF L SR EL
P, 2016 4 4 A% 2019 4 1 AT
HIRFEFI RS S LT, 2016 £
8 A% 2019 4F 1 AT % F)3E
GFRAE 4T, 2016 4F 12 H £ 2019
1 AT ARTE R R S R A B,
2018 4F 4 H 24 AR s el 4
REIERT, 201943 HES
EHAR R R e R 4 1,
2019 4 7 A 245 R R [E Rk
ReReRM., BE 7 FiEHM
AR . BT ML 5%

E: 1. EERERGLBENERH RS FAERH, FE e PRI H R 2
F]E A E VISAE H Y, R B BAT H P S ORI A m JUE A 2 FUARES H 38T 20 AESR AR
BRAGTHSARE 2 SGEA GIEFFAL AL N 53 BEAR B B A% AIAR SR AE

4.2 EE ARG YN AE SZ/E I T 1503

AN, AR SEBN RS (P N RITMEREZ R k). T ERE I 2 (A R
RN EAN A SAE AR E , RO S e e e [F, A WMSEE . B R 5T i JE U B AT

SRR B o D S (<l DB S T N B S

IBEEG L, R FER SO A A KT .
3 BHEANRE AN AP LSBT UL

4.3. 12832 5 il BEAIZ ] 7 3%

FR A UE M 2 A 1) IR 5 2 4

HIEPINED . (R HEBINE) 4

EHEAR A

WA NEREKHM af . AIREWIN, ARG

A GRS R, AFHE T (hRE
SEHARAF AL EHINEGY, @I T CHlci HIEMS 5 AT REBEINE) . (Girilh

ST S SR AR R

P BNE B AR B A XA, R B VEAS R B A G 2 TR HEAT R 2
ﬁggﬁ/\ 56 7T

i il B DR A RIS B AL R AR
B AT TR REE R




R SR o] TR A AR IR BT 4 2019 SEAERE AR

ST R R B VSR BRI B, AR RIS B PR IR R, SRS A8 58 BN 5 AT 3
TR NS, BN TR REAMEAR T B ARIEA P 5 S NS @8 @R R & A
FESRi S A RS P, 5235 3 R HAR P i B S LR b, IS T 45 2 TR &R, ZE AR
BRI A WA AR ISR [F] AT, B CREAE KAV B B A VSO St $ W TR J TH
NS JBIEN FH AE GAT ISR WA ATV ISR A SRR B IR AP A i
FGE RIAH B
4.3.28F 32 B il BE IR AT 1 1L

AR AN, AR T AR A RSO T A S AE 5 AR G HIE , R ORA 2 w8 BRI A TR 5 %
MAEIRL BERSH . BRRE. ZHPIT WSS R RS EIN SIS 8 AP X . &
BB AP A R R R A F] B EEPAT B2 5, AR BTN 2 W] B AR AT 38 5 i FE BT
B RAF, R B AT 5 ARG B
4.3.357 H ZBAT R IIE T B

RIREIIN, REGR KIS H DTN,

ARG, EEEHNRRAEFGREAE S 50785 FATFSEM R H I 585 Mg B i)
FRLIAAE Gy B AR SR 2 H SR 5% I o
4.4 ARG P9 F S 4R B SRR A b SR I B
4.4.13% 5 H A HE S 4R BE SRS RIE AR

LEMGB

2019 £, EFRETFEAETIT. REBIOKRE, REZGHRMETE, b GDP [F B ®E TR
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377 A6 T 0% BRSO (R, 65 7 WSe 2 2R B AT, (B JS Se4T R 1 MLF 22 R 16 [m] i ) 22,
ik R e T e E A B RRSRE K A, R AR AT, DUZREE 10 AR E Gl s T T 3.14%,
10 EfEm e (EIF IR % 147 5bp & 3.58%. LMz iih, 760 MBORMARRREIE S H AN
ST, REFFERINEN TR, SERRPREE N, SRATR 1 K B ICE 5 R = 5 E
2.24%, R EAEMETFE 29bp, 7 R EIEINBC AR ZBMELE 2.67%, £ EAEIE T B 35bp.
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AN AT AT L BT HEE A5 5 v/ b AP R B XN 55, 730 T #%-1.67% -0.64%. -0.38%., -0.01%
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b/ SRR B 52T, 43 ) K 63.78%. 60.54%. 57.71%. 53.01%-. 47.79%; | HiF:fi. &
AREEA T I AR S A B I B RN R A G S, 435 R 8k-24.55% . -20.17%. -15.79%.
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2 12 14 56 7T



R SR o] TR A AR IR BT 4 2019 SEAERE AR

KT e O ) L PR s, R I o 52 BB I AR RN, RRARAT . H A SRAT IR BOGR T T
SRERPRBESCIAGE . Z38 LA, HIBBIATF FAT S IR AR e Bt mBHin Rl 4 1
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