B3 Sy RATF A IR L AR E IS5 AR 2] B AR LA A
RO B RGBS B L IR A R A B iE R N S B AR A
A B AT o 5 58 A T AE B AL fA % SE AL AR T G B A A A 18 2K R I8 AT ] &5

| MO
MA

MODERN LAND (CHINA) CO., LIMITED
EREX(FE)ERAF

(Fe B &2 B B 3 I G 7 19 45 R 2 )
(B 2 X 5% - 1107)

BZ209F12A831BILEFE 2
BREREFEELSE

mE

CHRASAMEHELD NRN36,202.6H % 0 > 820184 [7 B ¥ & 4 12.6% >
HEWER T KL ANR 10,554 7C -

e I EEAH NRMEI14,551.7H 8 0> #20184F 12 H31 H ¥ & 4)55.8% o

2019412 A31H > EAl 2 £ 4 AR 83,7073 H 8 6> 2018412 H31 H
R 4170.8% °

o BHME T EL255% > 820184 12 A 31 H 8 Am £52.218 7 7 B o

AREFEEFE A ZEHANREL054.4 0 8 0 B20184F 12431 H ¥ £ 4
59.2%

e JR20194F12H3IH AL HEEEMAMESHELH NRK68,5369H & oL > K
20184 12 H31 H # £ #127.8% o

o JR20194F12HA31IH MITHE R AH S (LHEZREBE 4) A4 AR #11,382.6
HE T IEAEEE EBEA16.6% -




o ARLEFEF E2019F 12 H31H W B E S R A E T2 £9.9% (2018 4
12A31H : £82%)  fA2019F12H31H > {# A& LR E I £ £82.7% (it
2018 12 H31 H : 481.9%) -

HREAREA B NR®26250 (20184 1 AR ¥18.94)) -

R IR B OR W BB A 35S Il — B R b BB o A AR IR BRI B 7 .25
T

EFEER

R EREEFERARAATEARATIREREZE]) X HHE A 7 (45 # K
S8 EM)H WP A2024F3 H26H A B A 4 B # £2019F 12 A31 H Ik 4F &

R R RN (RAE] -

AN RZ N A R R s b R B 2 2019F 12 H3IH IEFEMN A FEEE M KK A
NIRRT & o AN E #EME M R2020F4H17H - AN A ER(EE)G([E
EE) B aZ A A T AN 5 E 20104 & AT 2E A AR AR N TR BT R B R g R
MHEERE - Tl A EE 2 FEEAERE A WEEMT -

B5G EE St R OB T OO R% 8 BT R E20194F 12 A 31 H R R B G PR E &
Lo oAb 4 T W A HRER & OF BB IR U0 i 3R K AR BR B RE BT S R B B BT B
AR ¥ RS S OF BB SR BT R B RO AT LR W B — B R F O El
BT 2% & BT 98 i 09 A 25 5 e ) 7 0 & 0 3 OO e Q) SR OB AL R I M ME I B
LS T T 1l O D (R A N v 5 O A O AR R U ) S
[ SRl T T | A L N /A (R R IR A



AEBE EZ2019F12A3IH IEEEFENEEZ S48 & L

BT

EHEZEREMZEARARZTREZ209F12831HLELEE

(LA R 5 5)

i &8

B A

E #

HoAl W A~ i I s 18

Al w8 1 AT B R T W 3k I B R
SRR/ E S S RS
YW~ SLE 2 H)

B W 2E o o B (H A B R
& Ko 8 B 32

17 BB 32

Al E A

or A A e A 36 I AR R 18
LR RN E R i
Bt Al s Al

Fir 13 Bi B 52

FE & A
FEHMZEBA:

NEFEHSEEMHEHA
(/N |V = (= N = N o T
(T o8 (H 42w i) 2 B 45
& — N o E G 0B B IE
A B #3.861,000 7T 1 5% Bh 15 46 (K n] #) f5)

Al AT E R a9 H
%ﬁ&l‘%a’%ﬁﬁ?iﬂﬁ
ME 5 25 BH (410 BR & B JH)

D

L&
%

FEZERARE

— B AR R R B

2019 & 2018 4F
it AE®Fix ARWFI
14,551,683 9,337,650
(10,844,359) (7,167,052)
3,707,324 2,170,598
269,521 206,814
294,419 65.150
63,054 67,072
(530,141) (432,719)
(681,494) (574,141)
(420,065) (257,845)
(31,075) 161,809
(1,278) (1,833)
2,670,265 1,404,905
(1,615,818) (742,644)
1,054,447 662,261
(11,583) -
(2,978) 19,480
1,039,886 681,741




2019 & 2018 4F
Wit AER®FrT ARBTIC

T ALTEMAFEERH:
ZNI/NICIE RN 730,672 524,791
IE B HE 4 323,775 137,470
1,054,447 662,261
T ALTEEAZEKRALLE:
ENI/NIEIE RN 716,111 544,271
IE =A% RE 45 323,775 137,470
1,039,886 681,741
BREMNARE D) :
AR 10 26.2 18.9
5 10 26.1 18.8




& Ot B 5 AR R 3R R R 2019F 12 A 31 H
(LA R W5 75)

m

St

& iy
=
o
N
2
=

ﬁ%%iw

;D Bk

O\ 2

Dk )

SEBERE

B o> oD o> S T R M Y
=
=
o
)
==
\y

B IS Sy
S 0 I IR T
L Y

I > e 2 524
BETEEE

\
/

™

!
>

i IR 28
>
= ol 5
S T Mk
>t

>

N Wﬂ‘z&iﬁﬁLT}\

5N E
5

BN E S RO B

=\ ==
i
R &

HHEPHS

= \
S=NY

\
/

%Xﬁ\éﬁrﬂ?)ﬁif&%@l
| 7

RS ER

i
>

CAth JE A 3% B de i &
7 5

&Eﬁﬁfﬂ%—ﬁ"—iﬁqiﬂﬁﬂ

Je B w2

!

& BT I
&

i

5N

FATT R

H#

REREDRm

&

g

\

MEERARBARE

11
11

12

13
14

2019 &£ 2018 4F

it AE®Fix ARWFIT
2,656,360 2.128.610
453,554 472,477

8,149 2.436

32,507 31,980

33,003 112,984
2,449,415 2,430,885
5,161,445 5,455,094
44,641 60,085
980,251 751,306

_____ 11819325 11445857
33,242,482 23,764,203
3,293,758 2,314,191
158,579 64,924
7,875,236 5,969,034
764,883 353,541
3,523,971 2,983,945
7,858,655 6,733,265

_____ 56,717,564 42,183,103
13,398,451 9,094,513
20,724,982 16,918,562
3,516,909 1,564,072
3,232,194 2,285,403
7,087,864 5,550,716
2,379,120 3,286,031
50,339,520 38.699,297
6,378,044 3,483,806
18,197,369 14,929,663




R A R
B A
it 5
KRR EBARGEES
FERER
ERBEE
SR AT B H A FE B — R — AR E
WO E R — R — g B
AR &
1E SE Bl JH AR

2019 & 2018 4F

it AE®Fix ARWFIL
15 175,693 175,341
5,983,938 5,498,341

6,159,631 5,673,682

2,444,682 1,908,277

______ 8,604,313 7,581,959
3,700,812 3,731,390

4,305,879 2.327.846

1,022,303 1,032,175

564,062 256,293

______ 9,593,056 7,347,704
18,197,369 14,929,663




BB R MR

1.

—REH

ERBERBE)AERA (RN A R2006F6 H28H IR EMEHE AR EENSHE
MR —FEREAERAR - HEAFA AR EFE RS ((EEECHSD Gk ML
() K b P2 A BR A R K B £ ¥R A R 2y R 8RB oeg S BE S B B 1k R 5E 8 52 B9 Fantastic
Energy Ltd. » #% %5 B #8 0f % 4m % a7 {1k 0 52 B B 0 B B o %k o

$A7&ﬁW%AT gL M [ A 4 B ) E B AE b HE N R L A0 B (T B )) B 3% R B S (TR
1) 5 55 b 8RR %%ﬁ% T 8 B b A QBRI OB K A i B o

R R RN R AE%E%E@E@%M%fEEQW 51 B (AR
Aoy m] E M JE 2 AR T e R )

R E

AN A BT R ORI AN WA A R R LB B A R #R 22019412 A 31 H IR 4 B 2 & OF W
HmE-MEIWMEAZESIMHERE-

o BF B R R B R B BT A M 2 BB I R Y B (TR R B o R A B AR AR
F@nJrEEIJIE%ﬁFIW@%T@EUIE%@JWE%ZE?%?EH%Zﬁlf’vﬂ % o 5 ko E A
[ g AR (TR e e ) B e RE) K A s A W) R R B ER R E T AR R o A OF S i

%‘zJT\ﬁ‘A%é{%E*ﬁ ‘EJFHfﬁFﬁz\ﬁ?%é‘%iﬂ?ﬁﬂﬂ(fiﬂ?ﬁﬂﬂj)z@ﬂ%&%%i°

EEREESREBZ209FRANBLEFELERNBRT HEMNREITRHY
2

HEARAMB®RET SR > B eSS e o g 2 B85 Koo %R BB BB s
He RSB 1798 AR B A [E > MR AE20194F 12 A 31 B 1F 4 BF AR 80 I i R BF S ) 3% 8 B 8 4 - 5%
BREAE N TREEAEBAR -

iy

EULATFTBEHHZE

HANETHEEN
B [ B R R G5 HE R SR 3R (B T AR) > FEH 0 E 202041 H1H
B e wE ORI A 19T A B PR e TR R S8 HE (B R AS) » B oA AT E FE 202041 H1H
B % B R ME ORI A S S HE B2 2 5] ak (B §T AN 2020461 A1 H
BB S S B UE RSSO E B PR e Gl E I 2R 399% K& 202041 H1H

I % U B R HE R SR 7R (1B RT AS) o R 7T [R5 R B

A S B OE AE 5T AG 15 L2 1B AT S 00 fn SR N W R B o B H AT Ay 1k AT LLAR A R PR T TS b
L N N Jﬁ"ﬁ?ﬁ?fﬁ‘i&%‘zﬁiiﬁwao



B RKEH

B R g w e RN BE e OO — TERT AT BRI B R R R — BRI B R e R SR 16 5% A
B K 22 TE 1 B B B R R B RT R > 5% A BT AT R B O AR RN R 2 T B R B R e
SIE T A 18 A 42 1 B AT & w0 B A Ak e

A B 5 B R AR T RT R 0 R SO TR 0 R AY 26 AR R B RS R UL 0 A R B 2 O AU A R
K R B o A 4R T N0 M PR AT AT A AT & RO R R AR R AN T R R B R .

Wik o EER

$%@%@%ﬁﬁﬁﬁ%%&%@%%%ﬁ O EHRE - (o)l )E &K E - (d)F HbE L
R B K (e) HAth B 5 1 B — ml Rt AR R o BB W AR AREE EE LB RKATE
BACEIRTRON D) AN A AR R R MG T AR BT AR B A IR A EE R 4 iR ST o IEMMﬁ%AIE
FRAEAMEBSRERNOYERE RKRAYWERENHEY X WL LS 5 b E ARG
&ﬁm%%%&%%%%mn%Wé%ﬂ%=ﬁﬁm%¥ﬁﬁﬁmﬁ4Wﬁ§ﬂTﬁ

DA RE b A B Wi A B8 R B 3R B . E%@%H&%/\éﬁ%ﬁﬂﬂi’%@E’J*&ﬁ@%%&zﬂ% o
PAAE A B TR 2 BiE R0 PR R o IR U o NI I R B B M R — ) R B KEE 2 B A A

W 48 5 O e 2R i FRE A e (e
e U H) o3 B AR S U AR o AT AR

2019 F 2018 4F
AR¥TxT ANRWTIL

REBERMEREERNBSRREEZFAANKSE

LE K= 14,018,259 9,043,504

oA AR B IR B 370,354 156,310

W &8 71,085 71,813

H At IR B 35,242 1,928
14,494,940 9,273,555

H i RIRE 2 W=

MEKRE 56,743 64,095
14,551,683 9,337,650

REIREELEE 2

s fH] 26 12,022,720 7,832,707

— B IR H] 2,528,963 1,504,943
14,551,683 9,337,650




ZNE SN - e S S DAY G L e S A A e B Y

HE 4 B BE — AP R K P HE AT 28 5 IR 5 2 AR [ AR B 20184F 20194 12 H 31 H 1k 4F B Ik %5
1 10% 8% LA L o

Htt A WERER

2019 F 2018 4
AR FrT ARWTI

R U A 89,712 110,147
R A Bl (M 7% a) 6,962 1,510
EH RN — & sy W RE A R 4R A e E (B AED) 293,669 -
B 58, 35 Bes 48 (MY 7t c) (205,219) (205,237)
R A o R AR DN - 20,386
BB A E A EWN I (M Ed) 3,983 212,746
B CE T AN AU AR (M At e) 63,733 -
H 16,681 67,262

269,521 206,814
W 2

(@)

(b)

©

(d)

(e)

BUT B 48 2 B A B A BRI MR RO M A G o MR S 5F A N B AT AT 1R R
R AL

BAE2019F12H3ILH IEF B> AREE UK — KR Ul FIEAT & AL B2 580 EE
HMEAR - EHEAEBRRZLHEREIFNBEAESZEN A RABEEN RS A AR
#293,669,000 JG °

BHOE20194F K20184F12 A3 H IE4FEMWIE R FEREET TN ARELE CRMBEANE
B B AR N A AT R R E BT EE W OE A

B E2019F 12 H31 H 1F4F > A4 B %A E AR 114,000,000 c i E —XEEMCED
WE2E - AR i 45 B A R #3,983,000 7T o
B E20184F 12 H31 H 1k 4F B > A 4 B % 4 E A R % 373,000,000 7C & WK & & 1 %

B RE %5 > BT A5 0 g5 Ay A R 212,746,000 7€ ©

BHAE2019F 12 H31 B 1 4F & > A 4 B % A E A R 145,745,000 0 & — K B & N |l 1)
RE %5 > BT A5 Uk %8 Ay A R 563,733,000 IC ©



B & KA

2019 F 2018 4F
AR TFT ARWTIC

SRAT K H A 5 & F B (834,441) (755,662)
N /N RN SN (969,302) (572,139)

(1,803,743) (1,327,801)
W BRAPREYENEARILESHE 1,383,678 1,069,956

(420,065) (257,845)

AR AR T R AE2.2% F 15.0% 1 L 2R (20184F © 2.1% £ 13.4%) 51 & -

FrEHMAX
2019 & 2018 4F
AR T ANRW¥TI

R 3 B 6

W A 2 T A5 B (1,075,949) (791,072)
- M B8 (B B ([ Hb 3% (H L)) (688,135) (357,725)
A% HE Bl TR 137,680 395,484
W A 2E T A5 OB A R AR AR R OB B 10,586 10,669
Jr 15 Bt BH 52 (1,615,818) (742,644)

MR b B A € BT 15 B ik R R R R R R R T A5 BB R R 25% -

b 1 (E BE A T A RO B b BB IR A IR R R O E AR A AT e L (E B R
{6 B B9 223 B R B E (41 T-30% 2 60%) 15 i 45 i (B 27 25 T w7 e 7 % % K Bl -

MR 0 B IR o RE R N B2 RE R RO R R KR > A AR TR S R L RE R K BH 2 RE S Y M OH
AT AT AT J A% L

i S B )8 2\ 2 BT %A B R 2 A BLAT BL R A0 BR -

TS #2018 4F [ 20194 12 A 31 H b 4F B A £ B 3 R i & il A 2 SO o A Bl R #
fli & W M A5 B -

10—



AF BB BA S AT B fF AR AR

i I i A

F25% Bl R 5H A ) B A 2E R A5 B

+ b (BB

A0 B A 2E T A5 B - b (E B B RS R 2
oy A A A 2 Ok 1) ik 55 1Y Bl BS B 2

A6 B N R s 4R R B e &

AN AT HE 40 B SR B BS R 2

Tk J80 BB B W A 1Y BB R 2

&R H R R RR A BLIE S 4R 2 B 2 &
oA 3T AS B M A AR BB

B JH B 3C

=\

i) FAEBNEXQXAEBTARRE

B H IR & IR AT k)
(2018 4F + 5 I @Exzwﬁmj

5 3.7 HE I

R AR B UR K B AR A 355V Il
(2018 4F + 5 I ﬁﬂxwwﬁﬁh

T A% B R 0 OR 0 B RS R R R I OR R RE S B e

(i) FARERKSNE-HMRFENESERIIETARE

AR UE KR A B — B BCAE RS OR B ik B
B 1.98 % Il (2018 4F : 1 A% 3.6 1 flll)

—11 =

Fo oAb 2 T W A R SR A B BRI A SRR A

2019 & 2018 4F

AR T ANRW¥TI
2,670,265 1,404,905
(667,566) (351,226)
(688,135) (357,725)
172,034 89,431
(7,769) 40,452
(320) (458)
(450,753) (209,496)
79,945 65,233
(63,840) (29,524)
10,586 10,669
(1,615,818) (742,644)
2019 F 2018 4

AR FT ARWTI
91,845 56,465
90,823 48,402
182,668 104,867

2019 & 2018 4F

AR T ANRW¥TIC
50,381 84,559




10. BERER
ENUNESIE RN R ITEEN NN E: R DLE SN € 3

B
5 DA RE A B SR R K A R L A
(A 2% m) 6 A N B A 4F K 6 R

BHEE (EAX)
A1IALH Z B 817 3% 8 A
17 18 18 A RE 1Y 2 2

W12 H 31 H 2 % 8 B fE 7 1 8

6 8B (458

5 VAR I 2 A R R 3 2 i B H
CREE SUE SN S I

— W B HE (B aE)

5 DA G O R B 3 2 i B H

2019 F 2018 4F
AR¥ T ANRWTI
730,672 524,791
2019 F 2018 4F
F R T B
2,789,919 2,768,291
2,219 15,010
2,792,138 2,783,301
2,792,138 2,783,301
3,343 16,068
2,795,481 2,799,369

B aE - # = 20194E 12 A 31 H 1k 4F B B9 & B 8 2 A 5H B B % R AE BT A R AT (8 I R 6
AT 09 1 DL W 2 4 2 AR 5 A7 19 0 in R - 1 803,343,000 % (20184F : 16,068,0004%) °

11. REELENEZURDEELEFHER

AR G R A 6 R HE SR BRI S R

R2019 F A 2018 4E

128318 12A31H

AR¥FT ANR¥T

WA SRR E A 2,183,776 2,178,632

A A e B AR 2R R A & e I A 265,639 252,253

2,449,415 2,430,885

] A A EAE K R 5,402,789 5,561,361

W o AL R B E AR W i B R s (241,344) (106,267)

5,161,445 5,455,094

W & A EAE W 2 8 E 5 MK I M E R K H O 20194F K 20184F 12 H BT A 45 iz 1Y

BB HMIAMAELCEFLEZERBER —FRIKRB - BEELLHERANAREZSES
BAEEZREFE-

— 12 —




2. EZREMERR HEREAMNK

H oy ME M £ 2 1R R M B K W 3 B B R UK

H2019 F 2018 4F
12A31H 12H31H
AR TFT ARWTIC

5 FE K o 0B 4 513,786 601,800
H At B Wi K F0 B 1A 4,537,025 3,323,945
KPR E AR A S0 R AT () 18,733 16,777
R K U R IH 5,069,544 3,942,522
] 3 5 b R E E P ME B TE AT K 362,674 277,389
MEA LA A& 594,134 374,308
T AT B 4 1,848,884 1,374,815

7,875,236 5,969,034

Mfat: REERBEF AR EREFXWERFIBEERREF AR T b LB EEE
LEBREEAMEMEARE NEE UBREFERMKERE AR EH H
EWHRFPEGYREMATAES RS ER T AEH-

LR AR &t R Bl & B0 B &2 & W 28 bk /9 ik 45 #5819 BT 1 19 &
Sy UK 1 BR B 23 AT

R2019 F 2018 4E
12A31H 12H31H
AR¥Tx ANRWTIL

14 RLR 155,176 554,611
1 £ 24 358,610 47,189
513,786 601,800

R R > B BT A R 5 B R A e R M B K BB 36 E AR M I A R M
A 45 BN R R B Y % SE A R AR TR o A E M C B B R A
/I SRV R (P A il O (i U

13-



13.

oy ME ORI R R A B T

CIN &S

At i B R R 5 A A ED A T

F )

AR )

R

B 5 &k HMEMNK

B oy K SR A K
JE w2 S

JE A JF 2 B HE i Kk IH
JEE w1 1 5
FE%NI%?

JEE A L
,ﬁ\ﬁﬁﬂ’%ﬁ%‘—k

il N e
Ho At FE A B IH

"EURHFERETER

R2019 F A 2018 4E
12A31H 12H31H
AR T ANRWTIL
4,041 4,041

R2019 F A 2018 4E
12A31H 12H31H
ANE¥TFx ANRWTI
3,469 3,431

(61) 38

3,408 3,469

R2019 F 2018 4E
128318 12H31H
AR¥ T ANRWTI
3,239,103 2,277,935
1,636,329 845,742
4,105,167 1,945,902
154,730 118,480
48,640 20,377

2,483 2,085
4,190,580 3,876,792
13,377,032 9,087,313
21,419 7,200
13,398,451 9,094,513

B 5 ME AT 3 B B wh R B S B A R R R B b TH EORE B BE S U9 AR R A AR B Al R 9 JH
oIH S 1R B0 BR A AR 2R (i

H A S5 SR o A 4R B2 ) e I B
ﬁ)o

&M EUR

—14 -

DL R Py A HE £t



14.

PLTR B 0 #0050 oK > B 5 M AT 3R Hk 3 58 H0T I IR 8% 0 A

1T
1 & 24
24 H AN £ A 34F

EHNEE

& 1%

EREBENES

W1A1H

I R RIS N N TR = e =

Wi M 2 [ B JS 22 W
8 1% 2 E B A A

W12 H31H

o

—15-

R2019 F 2018 4F
12A31H 12HA31H
AR T ANRWTIL
2,454,418 1,935,105
617,903 338,346
166,782 4,484
3,239,103 2,277,935
2019 F 2018 4
12A31H 12H31H
AR T ANRWTI
20,724,982 16,918,562
R2019 F 2018 4F
12A31H 12H31H
AR FT ARWTI
16,918,562 10,796,614
& i, D (9,897,526) (5,732,038)
3,096,719 -
10,607,227 11,853,986
20,724,982 16,918,562

Tt — B RERR A U A BB B fF 3 & 5 B N R 14,365,370,000 0T (20184F = A B #7,469,136,000



15. B &

B % & B o] HE R
T T#xrx ANR¥TFir
B T {H0.01 35 JT A9 % A%
% E
A2018 1 H1H > 20184F12H31H »
201941 H1H &20194E12 H31 H 8,000,000 80,000 524,014
B AT KR
20181 A1 H 2,768,291 27,674 173,932
17 {6 1% B BE (M 7E) 21,628 216 1,409
20184 12 A31H &20194E1 H1H 2,789,919 27,890 175,341
A7 1 1 L W (B ) 5,075 51 352
A20194% 12 A31 H 2,794,994 27,941 175,693
BffEE S B E20194F 12 A 31 B 1E 4F B A - B B BE & 47 6 DA 4 Bl % 4 B B 5 1.041 % JC & 1.045

o (2 Al A SE N AN R ¥0.9234 00 K A R %0.9201 00 ) 3R OBE A A 4,635,250 8 K
440,000 i & 48 A% - BT £ 2K JH AR BE 455,285,000 %5 o0 (FH R A9 AN R 4,685,000 T) © it
BAE 20184 12 31 H 1L 4F B (A > W A RE & 47 (8 A 43 Al ¥ 5 M B 0 1.041 %5 JC > 1.045 45
JC M 1.138 % JC (4 Al 0 45 i £ N R % 0.879C ~ A B %0.838 50 & A K #0.948 5T ) 72 I
7/ 71994,000 % ~ 1,622,500 & 19,011,600 i 35 %8 i > T 15 2K JH 48 % £524,365,00035 70 (41
&£ N R ¥20,263,000 70) ©

—16 —



FE®RSE
LR QU
ANERRAEG > MR EAREEEE2019F12 31 H 1k 2 3% ] B B 2 -

HWE209FN2A3IH I - ARNFAAAHEERENANRBE3R0E T - EFWEEGH
HEEANRM368E L N SHHEEHEHOANRES 2B WERLOHHE
1] A5 473,380,685 7 K > #4 & WE & T KA AN R #10,5547C ©

[ #2019 F

BB E —EREEE AR B R MR T R RN R R R
M R - FE T RN 209 2l EEM SR EHEEARKIZ2E
Eot o R L Ro9%n R EHEH ANRBIeEME o MM R65%: B i &F
B4 B TH £ 1,720,000,000°F 7 K ~ 6] B3 AR FE P 2 AEME S E AR 93100, F
7ok~ [\ H B R 6.6% 5 B L T A 2,270,000,000°F J5 K~ % L & 960,000,000 F
Ik s Al H B R A B EE8.5% ~ 2.6%  20194F > MM R B P A B E # 8
EFE B AR TR A% 5 Hb 28 VE 7% 30 o) 8% 48 9% 0 F B > R RE 7R ROk IR [ -
PR IRE it SR A9 5 A TR BRI PR R BROSR A ORE SRS o

RELEZHEDTS BREZ2FXZENRBREER

2010F s EFEAEAWIBI =TI M T FHETECHBEREMENWE =]
B —[m JR W MR & 2ol ) W R AN Y T = s R AR TE i e AR
EWEmrBEE -2 EE DEMESRY S EER FERTE SCEAE
oA B TR AR R A B [ B o 20194F > AN R S AN ELET F
WEXMEHEL ANRBE3620E T, [ LM R12.6% & % 8 E & 43,380,685
ks R R 411.3% 20194 AR BEHIGFEBENE -

—17 -



BHEEARMER BEREXEBOARNESERE

AR K HA A SE R W s A ER R DAEE T RE RN EE G — ~ AR IR A M R B
009FEARME KE-HFE - HLEBMN /T ERBMHEE HHGEE
55 I A 494,744,993 °F J5 oK > i A AR 433748 o) L g - 17 IH B B 8
OS> B EE W SRR AN R AR Ak R RSB
R B A — D 3R R B oMb R A B IR B E S o DULAC E E B & > 2019 4F B 1 B E
O IH B TR (B 0 120%) > & A %% %) 863,918 J0 (38 n255%) > 2 5 1 75 492,405,000
oK (KGN 541%) > TH H 5B IR g5 K E RE A R o

RERBRELXER AAREHARTENEZRE

AAFBEFEHGHYME TR BEREOMELS W REBEVEAREN -
20194 7 2% w) 15 #5 13 fd 8 o as > MR THIM BB E H BEZ W A T RAFAEE
Hovb i 75 o 1T M R BR AT B RCME B B KB A RS M RE AR M T =
AA+ o AR E R OR R A5 B - B 8K & Ml v M R 15 > U E B 2019 4F R M R 3%
HREEANRBELOOEIT - AAFA A TRRKBRERNE TR RIFETHE
it 48 & B 1Y 15% LA B o AR % R A 01 SR B B Ak G R R S > 2019 4F 58
BATwOROE ST RFIEOSE R ITT - WANEAR TG A S B & E Y E -

EineEEm BARCRENmBERE

A QN ) FE Ak f il R SR U7 I 0y 4R BB W B BH o 20194 AR A W B A H A > A
G A = QR A - [T N (N = 5 T o O (SR e - = (2. '
2 T 2YHE3 9% ) 1F =X & A 8% i - 2019 4F A /A w) 3L 4 4% 160 8% TH > H o 4k 0 Hb & 4 &
BESIIH - M8 100H - kB R 28 H - Bt _EHU LR O EEWBEDZE
7,080,000 °F 77 K 5 B FF22 M0 4t [ 5% 4 B Ak o R 5RO B a2 TH H Ak
R R E-EETERE 2019 B F HE b A A 8 H e 15~ b B Ak A
M ETOP30% £ JHK 4 > B TU IR A #2019 B 4k o Hh e BT L E 55 144 -

— 18—



B 2020 5F

AR R > B e il R % (COVID-19) 19 %% 2 25 20204F 19 &8 J MG I8 T — %% P2 %5
EREsmEMNMEHETEZE L - EEMEEHE FEM®SM - T5H
TR - RN EZR BN FmEMME - HEMmREEEEES PR
M Z ML TERE S T4 T XHFFE M EENEK > B2 44 BU0KE g
Fafd 5y & - of 8 > 202042 A 0 BUIR & wR ORE BCRE M 19 B BB OR A AR Y
BRHK R EMAR(LPR) P BB ESEERES THEMER B
EEMERTZH HREBEEFEFEEGLOGED —EEME R AR
Bl E TS ERE-

PENHEE AR > NJmdPd - ZAaE R  MEYRRBELEF WEIESRK
Aok (0 fi B S Rk 00 fl R AL IR R BT RO B R OB BN o A 4 W W B R 2 A 36 R B
W B AR LA D o ol Ak O R RR EE Y BF BE E At B B 4R T B b S D
FAOMESE BEFMETRHNEFMER ZE-

Ay w] R G LACR 1Y J7 T gE > BE 2020 4F R B ACE H OB o
EFReRERREK HEAMHBRER

AR 2N AR R 204F 2K 1Y i B R ORL > JT H R R AT 0 BH R A Ak O fE R OR GR OF > B R
I BT BIE T MR BRI AR O 1 R B B AL I 7R b U B B A 0 M B R ORL & e o &
eIt - EEEG RN ERE KV ERT ARG @#FE - X2
BB SE 7 R 4 ) B R A SE R B T 3 B o R 4 I A R B R AR
AR TE @ RET R AR R B A A - JE A A A RY & B A R AN AR E Y B R BR
TR 2 HE 00 FF A B M A B0 R Rk 00 MR R R SR R IR RO BN OB BB - 51 AT €
A 3 B 5 A AL

Aoy A Bh RO BRRR R 0 R R RO A% D BT o R RERE BT RO B O B E A 2 b
A A E R RE SIS EIAAMOMA ~ HAAZEMOMA ~ EHAUBEMOMA ~
FOIRMOM A o 2 37 & dl 87565 77 A AE BE IR & &0 > £ ffy B & 4L [ IR 75 55 2 4 X
Y TF &> B 7 B A RO DR A SR BB TR DL AR B R AR Y R E B BT
S - B AT e B RACE B A RBLA B R

— 19—



BRETEHRBRER FEREEBLLHS

A0y w] R B AR R OR [5+15+M ) B B0 A = Bomg > Fr R R =M B
RO R VDR W R R T B MBI R BB W
GEEE - TR g RO AT S BCE R EAY = - D AR SR OB CRE
WOE R R BB A R B ) R LM R A R E Y B 2 20204F 0 A A
AN E AR L E R R E A R S M DL e R
R EmMZouft TR BREBEETREKERE & — 2 BILA L A B
i J& -

AFEEXERE SFTVFERBAR

2020 B HERA RN AW E AW URB\EA LA EFEFEILZFHAER A
AFgREREA T 2T 2EEU L AR 2EEHEBERK - HELME
AU - BB it o oF T R R e RO N AN IR R R B N Y & 1 L B e R
LA E AR R A

NEBFAROBEZLDBET N HEAKORELE @RS 8 £/
R A FE ORGSR DL B SRAT R BORS {F R E RO IR A e R DB
ABS 7 £ R BB B R R DAL 5k B RN B BORE S AF & R RO TRoRE B R R
TR0 ML I i S0 AN B A ek € RE RS R - ME B Ak 00 R SE RS A0 B R R -

BIZ24oBHEXRE HEDHERIMEER
2 Fl HE A MOM A A K 4+1 48 [ 19 3T & > 325 15 B BF 5 7 22 [ AT T 2
RKWEFHER - SO SEFRBEEZHER - FF NFE-PEFHEH RIS

i Bl 5 > A — 2 30 MR B s AT R B R o AR % ED K HE B R TR K R F)
ERFENER HBE MM AHEL 2R -

—20—



JEE R A AR R AE20204F 1 45 A R AR A O O AR > AR SERUEL AR L A
HAORMAETHECHROMEERXEESH BHEZTEZOBT > B
fir 72 BAL B AR - H AT TR £ Ak 8 8 DLRE PR 2020 4F BlmE KE B B OBE B0 2 R -

AR A NGEMR R E I G L0 B B8 T SRS AT I A 5
FRE -EFHEKMERBKRAE S TN THERRXHE!

E

202043 H 26 H

_21 -



EEENWE DN
F %0k

ALEEM W s EERE R EME W ERE
o H A fie % o

T JE &% B oh E (T B AR B

U

BAE2019F12H3IH IEFE AEBEYEHE KO ANRKE140183H & ot > i
B E20184E12 H31 H 1L 4F JF 8 R £955.0% o A 2 [H A 20194F & ff ¥ S e £ i
BE (% 58 1 B )) /51,385,548 F J7 K 13,361 11 B i - 4 % 8 & £ F K #2018 4F [A]
W 21.8% L FF £23.1% - # £2019F 12 A 31 H 1k 4 B °F ¥ 2 4 84 & & 4% ([°F 3

EED) A NRE9883IC,/F K A EMEAE NKR 96,786 70,1 o

k- AEEYEREBES)RENHEHEWSZHA
2019F 2018 4F
BEREEE FHIEE MEEWE T
FENL AR/ gEN  ARW¥IL/
S ¥ ik ook ook
HE AR & HEN HE s o B o B
ARE¥Fr ARBTF I

WE e[ £EMOMA 635,249 94,452 6,726 271,082 40,051 6,768
R E B RIRMOMA 82,806 13,492 6,137 - - -
T 75 8 0 & I MOMA 6,432 1,031 6,239 - - -
RELBWIEHEMOMA - - - 9,149 548 16,695
ﬁ&@%ﬁﬁ%@% 1,021,569 69,399 14,720 974,462 67,806 14,371
W96 M & R E R MOMA 286,416 51,876 5,521 162,950 30,005 5,431
RV EMIEREMOMA - - - 2,096 191 10,974
B = B MOMA 91,305 9,274 9,845 936,782 86,616 10,815
ok o BE B E RIMOM A 14,247 2,819 5,054 4433 864 5,131
UL JE BEMOMA (ff ) 12,511 1,120 11,171 4,025 538 7,481
K W EHFEMOMA 455,935 69,106 6,598 13,207 1,938 6,815
il % 36 2 HMOMA 656,190 128,425 5,110 904,944 238,993 3,786
RU#REIMOMA 26,090 4,590 5,684 267,610 14,292 18,724
8% U B EMOMA 299,764 30,349 9,877 259,717 27,440 9,465

H R BN E I MOMA 11,203 986 11,362 -
BHEERELEEBEMOMA 1,065,807 112,117 9,506 1m% 879 IMH
TR = Y 24,846 2,898 8,573 - - -
A0 R e M B - - - 90,693 3,493 25,964
&L S EMOMA 380,201 23,930 15,888 11,409 676 16,877
WM &R L 478,687 53,561 8,937 14,205 1,448 9,810

o E K& 370,388 38,413 9,642 - -
AR E R E B 1,601,070 72,633 22,043 38,628 1,765 21,886
i 1l & AL B B FFMOMA 544,434 22,458 24,242 1,035,342 49,171 21,056
BEE R EEFMOMA 195,253 4,932 39,589 10,302 252 40,881
i AR B FFMOMA - - - 169,928 2,840 59,834

22 _



S
m
X

a3

g

i
Y

= SE-REE

=E =

MOMA £ %
EMOMA & 15
EMOMA T i 35
MA*WE%
;374

tMOMA
CHBOEEMOMA
Ak EMOMA
HFMOMA

CEZFZEZEZT
}Ts—"(— =

&5 5w

=5
S Bk B 2\ = i Ed i ok ok itk Erk B
%H

B S HH E D /W A A mE o) S B S

N B B S

et
?‘ﬂ@‘p?—

N
P

Mfat : JLILE B EMOMAZ M BEC SR LI EHFEMOMA H 2751 »

23—

2019F 2018 4F
BEREmE FHEE MRS T & E
HEl AR®R/ gEl AR/
RS RS Tk Tk
& HE RE i 4 o H i B HL i
RETFR AR¥F T
- - - 19,937 700 28,481
85,238 22,204 3,839 - - -
988,754 37,147 26,194 50,586 1,787 28,308
564,925 83,838 6,738 11,851 1,799 6,588
18,013 1,083 16,633 64,016 2,807 22,097
36,131 3217 11,231 - - -
141,039 12,514 11,270 3,647 370 9,857
728,925 96,494 7,554 611,436 88,426 6,915
- - 339,568 34,348 9,886
1,305,761 146,340 8,923 1,610,264 224,958 7,158
278,500 16,916 16,464 639,623 27,652 23,131
496,828 41,863 11,868 - - -
6,096 1,273 4,789 - - -
779,651 113,522 6,868 278,736 46,648 5,975
2,696 676 3,988 23,013 2,348 9,801
13,692,960 1,385,548 9,883 8,843,724 1,001,739 8,828
325299  33IEEM 96,786,/ F fi 199,780 16158 H fi 123,703,/ {i
14,018,259 9,043,504

A 58 5 R o



EHRHEE

BME019F2A3IHIEFE AEH - HAECENHTEEAFASAMERELDN AN
B %36,202.6 H & JC > B A £20184F 12 H31 H 1k 4F & F F+ £12.6% > 1 §4 & 4 &
5 T 53,380,685 F J5 K M1 5,423 M HL 4 > #K A £20184F 12 A 31 H 1E 4 FF 4> Al # £
#111.3% F1 3% B 4183.6% °
XRZT XAEBE HEETLERBELQNAGHNEHEEH A
20195 2018 &
ANHE REER TVHEE A/HEE BEER VHER
ARE  (Frk) Firki AR (Frk) TIXE
Fr 5 H Ay H {7 Fr oH ] A7
ZH 4,128,287 432,968 9535 3,926,752 391,918 10,019
17 3,051,033 84,631 36,051 2,567,758 37,939 67,681
i 543,997 18,501 29404 2,519,201 242,697 10,380
R 638,414 12,688 50316 1,954,408 138,726 14,088
M 825,027 108,359 7614 2,045,697 349,725 5,849
(4 4,030,934 327,849 12,295 618,106 81,269 7,606
] 130,578 17,551 7,440 - - -
Wt 4,739,924 731,536 6479 4278214 525,168 8,146
i 394,418 30,602 12,889 2,537,233 253,710 10,001
T 1,064,332 63,114 16,864 1,912,850 58,955 30,446
i} 3,882,678 376,195 10,321 21,404 1,866 11471
g 41,835 8,250 5,071 583,633 71,808 8,128
i 1,781,892 193,177 9224 3,805,061 418,619 9,090
1 ® 733,913 124,400 5,900 - - -
I - - - 6,000 86 69,767
1L 7,947,674 670,349 11,856 2,168,154 222,678 9,737
KH 900,557 94,225 9,558 496,749 38,238 12,991
RN 844,112 86,290 9,782 2,263,840 202,832 11,161
E X 35,679,605 3,380,685 10,554 31,705,060 3,036,234 10,442
{845 520,987 5A23MH BLAL 96,439/ FL {if 451,619 2,954{F B fi 152,884/5L {i
8% 36,202,592 32,156,679
MERE BELE EFHEREREREMRE

BE209F12H3IH IEFE KEFEYEKRER @O NRTES6TH &t &
2018 4F [A] #A T B 4 11.5% -

Fi&%ﬁiﬂﬂbﬁ%%’%@l MOMA #k & B} 37 2 fh 45 A B9 &= &~ g o]~ 5 A
FiERES AEFREESEMNEBREZ M N ESSHMBRL TR
BE2019F 12 H31H 1k > AL B £ B =R RSF w8 AR #3704

H OOt 20184 R MM 40 N R #1563 H & T 1 R £ 136.9% °

_24 —



AREEBEAREAITESWORNTE)E E L o 7w KR - 8 £20194
2A3IHIEAEEBE RS ANRME71.1E 5 0 820184F [7] M1 10 49 N R #71.8
HEILHNEA1.0% -

BE20194F 12 A3 H 1F4F B> H A Ik B a9 i s 49 AN R %352 H & Jo > 12018 4F
AU 25 Bk B 4 AR EE1.9H B e -

+ it

A20194F12 A31H > AEEH - H G802 KBS A AR PR HECSE
HHEEYENFEEE RO YE) G 511,932,579 F 1 K -

AL H G e A S R R S AR R T

R=Z AEEH HEELERNBE LA L HE

R2019%F 12 A31H
25 B %
HESE
HE HE
RE BRXAAH
B/ HWH HEEME BEEEE
(°F 75 oK) (°F 7 K )
T 1,271,795 865,277
b = 558,123 162,502
a2 417,166 295,759
J& 561,068 114,819
=l 567,829 435916
Il 602,749 338,242
] 240,881 17,551
il 2,494,550 1,007,242
i m 446,595 76,618
T #% 406,934 115,139
7L 7Y 715,726 376,135
7%t B 123,669 13,068
i} 1,011,329 612,679
L 3R 845,852 324,400
i 17,704 -
1 vy 1,192,521 890,485
PNRE: 193,660 90,600
W 7L 264,428 194,448
&5 11,932,579 5,930,880

_25—



2019 F + b ¥ EY

20194 > A 5 [ ~ H G & A 3£ KB s o ) BRRR RS A Y A )t Hb g8 BROOR K >
R20194F 12 H31H > AL E - HA5ECELBE AR BZREIFAMBE . — =
%&Hﬁ%%ﬂE@ii&l%‘i%ﬁﬁﬁ&/\%%y@ﬁﬁﬁﬁ)\ L2316 Hr TH H B9 AH FE i ¥R 25 AH
B HE i o A8 HW P [ b oMb A A8 SR T RE 404,744,993 °F 7 K o

yE 5t 4
BB REE®SD HH) 1B B EH BEMmME
(°F 75 2K)
T 3 646,950
=l 1 152,400
sl 1 210,874
] e 2 240,881
il 5 1,402,767
i) 2 238,750
7T #F 1 121,082
VAN 2 375,660
Q] 1 170,800
1 R 2 845,852
1] 2 149,036
K H 1 189,941
. 23 4,744,993
BY % [ &
Y &=

BE2019F12H31H IL4F > REBH I A ANRB14551.78 80> & £
20184F12 A31H IF4E E 4 N B %9.337.7 1 8 Jo 88 fin £55.8% » + B 52 B Y %
B BRI AR B3 B o A N B R4,974.8 1 B T o OB RS AT 0 A A o &
8 g o e

HERA

AL E2019F12A31H IEFEFEWHERAZEELN ANR¥KI0,8444H 5
2018 4F B 6] ] b F+ #151.3% > B %5 F+ e — 2k -

EMNRERNR

HE29F12A31HIE4EE - AEBEMNEMH NR 370730 8 6 B A XL
25.5% > BE2018 4 [F] W9 b FF #92.218 A 4 B o

—26—



HtRA - BREREE

AEER EMd A XEEGB S E2018F12A431H 14 F A AR #2068
HOE TN A303% F 8 £20194F 12 31 H IEFEEH NR 269585 8 6 £ 8
MR EREAREBRD — 208 m A MmN o EE 2o

DXAREBERE

NABEZHHER Z208F12A3IH IEEENLHY AR®132208 8t T4
1704% Z M Z2019F 12 A31H IEFEH ARBE3S7sEE t> T 2R A HEHRE
I

HERZHAX

BE2019F12H31H IEFEEMHE &Ko #2484 NR¥S301H 8 6 K 2
20184F 12 H31 H 1L B4 N R 43278 8 ot b FF422.5% > £ 2 5 h A 5 88 8
BB IR R T2 R2019F 85 B R 85 B L AL H A A E A 1.5% > 5
2018 4F 4F J¥ 1) #)1.35% 1 # -

TR X

BE209FI12HA3IH IEFE REBMITEMZ4 AR 68158 8 6> BE £
20184F [A] #A 49 N R W574.1 A B JC 36 i 49 18.7% » & B i b A 4 B 25 B I8 K R
fir 2 o

A 45 B Rr 4 R AT BB AT BoAS HE W > R 8 2201945 12 A 31 H 1E 4F B AT B B
AL A A B E A 1.9% > 520184 [7] B 49 1.8% 15 £ A7 £ K F o

(=N

AL BB ERA BB E2018F12A31IH IEFEEFELH AR W257.8F & JC 1 4
62.9% £ # 220194 12 431 H 1E4F F 4 AN R ¥420.1 8 8 JC - 72 B A X 4 5
Al R IR BT RR O o AR B M M5 B R R i A £2018F 12 H 31 H
1F4E R #18.2% F F+ & 8 £20194F 12 A 31 H 19 £19.9% > £ 5 JF K £ i 45 Bl & i
A< B4 fr 2 e

FrEHExX
AEBEG G ZHBEE2018F12A31H IH4FELH AR 7426 F & JC 3 0

#117.6% & 8 £20194F 12 A31H I FE A AR ¥1,615.8H & Jc > £ & B A FLAT
) B4 B & e

27 —



FEm A

AL E A B A E2018F 12 31 H IEF E A N R¥6623H & 6 L F459.2% %
HE2019F12A31H IEEELH ANRBEL,0544 0 B> EEERHE A H 2019412
H31H IEFEA A EE R LT RS TR R N2

KARERABEFERA

R ESe T al > AR E B A N AL AL B G A B AR E2018F12H31H Ik FE
)N Hs5248H Bt L FH439.2% % # £20194F 12 A31 H IF4F E £ AN R #7307
ER: P

RBEE MBERELXER
BRE iR

A20194F 12 H31 H » A £ B 09 B & - 5 R &l B & & R 17 %5 ik H20184F 12 H 31 H
HANRWBOTIT2ABE T LA EH NRW11,382.6F 8 ot > 82018412 H31 H £ F+
F117.1% > F 2y 55 o] A 0 & & BB RR A R 5R R & VETH H & R &R BT B iR
20194F 12 H31 H » SR AT &5 ik M B 4 (B 45 &2 PR B ) 4k A2 & & 89 16.6% > 4~ 4E [
115 K He 4 AE Fr B £ 09 B iR T e

BEREEFLIEEHEE

20194 12 7131 H > A 48 [ 19 48 1 3B T B 31 40 AN R 18,496.0 A & JT - £ 45 1
17 B HoAh & 34 N R H10,788.7 A & oo B A N R H6,685.0 H & L KA
A fE A A NR¥1,0223H & o0 > 82018412 H31 H M 4 AN R #15,9282H & o 1
T #)16.1% ° i*20194F 12 H31 H » A 4 B DL i E £ A R %20,187.2H # Jt (2018
FI2A31IH B ARBE1225108 8 o) M EwE- R PIFEYE - FrEH
EWE-ME-RELELZH RZ2XNB LA NKERBITHARERAEHRE
rEAE B MR B A T R AT e H A B E Y HE PR IE AR o A 4R ER 1T B A B K ER M iR
A ANREE-

_28 —



& ;B 4

ERERERIRERLE S

RTRHEMER

AR N

— AR DL B H R W AR
[FEJ N O SR (S N < R NG B
AL B

/J\%'-I-

BERE

—FE R

W AE DL F o {H R B 4E

N E
NAEEH

-‘;l_
wes A

29 _

2019 F 2018 4F
12A31H 12A31H
ANE¥ T ANRWTIL
7,087,864 5,550,716
2,233,706 3,031,390
1,417,106 630,000
50,000 70,000
10,788,676 9,282,106
2,379,120 3,286,031
4,305,879 2.327.846
6,684,999 5,613,877
1,022,303 1,032,175
18,495,978 15,928,158
11,382,626 9,717,210
(7,113,352) (6,210,948)
8,604,313 7,581,959
82.7 % 81.9%




RENEEE D

2019 F 2018 4F
12831 H 12HA31H
ANE¥FrxT ANRWTIC
— P ANR®EE 9,755,848 7,506,531
— DL E T EHE 551,322 533,590
— LT EHE 481,506 1,241,985
10,788,676 9,282,106

BEE

A A E R H2018F12H31H 1 £81.9% F FF £20194E12 H31 H 1 4
827% - AL F WM B EE (B E E W # & &) hH2018F12H31H WA AR
We3.483.8 1 B ot I FH#183.1% £ 2019412 H31 H B9 40 AN K ¥6,378.0 @ & JC > 1M i
Bl R(RBEEWE A ME B BH20184F12 A31H B £ 1.091%5 & F+ £ 20194F 12
H31H M #1.13145 -

S5 R B

ANFAETEWMBARAMIIGEERAEARK - BRI L S U NRBEFHE-
AEEBINETW L G (N HEFFEHRERN ) XA T 2 E AW A
PAANWEGEE - 722019 4F12 H31 H > RE B/ Bl BEA DL E T i orHEM B
EEHANRERSAE T ;O ANRBI38E ®m ot MU FE Tt Ll Tt EHMN & &
N R ¥72363 1 80 M4 N R M481.5 1 5 JC o 7% 5 FKTE ¥ R % A W R B o 45
EEXEEH GBS LT LS HAEBMEFNMNERER, B Y K iEifT s F
P R o H PR R e A B P A0 B R B I BF 9T A A AN B B Y A U S T UK
A% T R 2 R B P E K A BE R R -

XAREE

R20194F 12 H31 H » A 42 [ ot B3 4 4R 47 ) H & F 42 4k 3 18 4R 47 B 3k A B
ERBEAIARBELO ANR®13,4743H B L (2018F 12 H31H - &4 AR 11,5873
HET - MBEZEEANGI ME X REERXE AEBHEHAE T XN E
HERRKAMNBRITW RMEZEE AR & HER G A E &S 2 m4a £ 5 R A R
EAHB Y ER R E EME A RE RS A DL R R A R S R
OWVEERREREZBER: RGMIEEDEST I ER AR ZRIEED
B &R e

- 30 -



R20194F 12 31 H > A 4 | i R 5 AF o] & & 4 300 817 B 3 S 2 fth & e it
W LR (20184 12 H31H : &) AR ¥0980H B o) - MM HF WA 4 H > & F I AR
il R I A N ST < G S~ N - SO i R P T
AT An] 4% ZE WL A o

BER &M B X

R20194F 12 H31 H » A< 4 [ 3 42,0384 1B B (2018412 H31 H : 1,8424%) - 1§ B #r
BT 3R R B R B FRE - Rk BB KT M A TR o AR E WA
B Bk Ko F o N B AE B o BT R DL B AT 3 I OK SF A AT o R R R R
Ao B B rTfe a8 A 3R B R B RE - Y N 1 AL K B4 AR o

BTHBEERZER

A 2019 4F K> w A 2w BT R B NG RO R E A BT B R R B
SE N A OR BRM k RE ML

EeREBBRRRER

Ay wE R BROAE RO R SR — R R B AT e ek B A R BB e RE R B
AR e R LB ARG - EHEEFRAEFAMNEEGRAEHENER
T35 % BHE R R A A B R e R F O W YH M & A UH A
N A ] R KRR R 15% % 20% /K SF > BT A JEH B BT AE b B BRI o

EXAWBREEWNBAR BHERAAREGE X
N OCH I A B B R 20194F 12 H 31 H Ik AF B AT B 1k B9 T B0 S OE A B

1. JA20184F10H 16 H > A 2~ ®l 4 & [t J& 22 %] Modern Land (HKNo.7) Co., Limited
([Modern Land No.7]) !l Modern Commercial Holdings (Canada) Ltd ([ Modern
Commercial J) }2 Kunyuan International Group Ltd ([ Kunyuan International ]) %] 37
W k(TR &L > 8 > (H 1 £ $5 ) Modern Commercial 2 Kunyuan
International & & F [F & i # 1 Modern Land No.7 & & 1 [F] & B & Modern
Kunyuan Commercial Holdings (Canada) Ltd [ 1,000 & 8 7l [ A % %8 B % 52 #E ik
oy (R & 7 A2 30 B 847 ) > AR ME 45 220,000,000 71 G (M 78 #E 17 257 T ] B&) o
HZ > bali 52 5 & AR # 201943 H 4 H i Modern Land No.7 * Modern Commercial
J Kunyuan International &% & 0 #¢ 1L i sk fr & 1L - S E G 2 B A A " B 1 45
Al Z520184F 10 H 16 H ~ 20184F 11 30 H ~ 20194F 1 H 17H J20194F3H4H Z A% -

31—



20194 H18H - EMMMEEAMRAR(HMBEE]D > A X A #HA50%
MW AEC X E RN AR EERARAAR(EERWIKRD T
YA E MU T ELABEBMRPRIVEEEETEERNZSE
WL REBITHARBREMERBEARAA(GCIBARB D 2 EMMER - FH -
BB EREAR)ERAACRA A 2EM B A F)EE TG EGEH)
BWRARGF S — G EWR 574 % R & (5 H A 2 HAN R 3 E &
B AR B 2E 2 I HE LB (% 25 50%) 32 45T Ui B YT V8 R Ik 2 519% i HE By AL {E -
N R ¥72,546,597.25 70 F 32 A VT P R R A mE B OB IR B 00 A E fE B N RS
887,544,476.83 70 [ It » A 4E ] ME 1] 2 A4 R AE B AN R % 480,045,537.04 G © wf
B AN A H MY A219F4H18H 2 A4 o

201946 H28 H » il Bk i 4k B E AR A A (T B R &) (KN " 2 M # 2
EMEAFERRENNSH ASEMZT S TABW A LT HERTF®RE
WA b 52 B Al Bk Bk T B R A BR A A (M58 b R Al Bk D) 19 50% B RE - [/ B > Al Bk
JRak(VEAE )M AR EREREFRAFRAATHLERRER] ZF
— TH % R G W Rk Al Ak DR AR PR R DL R %6 209,250,000 0T 19 AR AE ) T8
At =z 5 #E  e BE  db s AL Bk 2 50% EHE - sETE FE 2 B AR A |l H B 52019
FOoH2HZ A -

R2019FTH2SH AR Az HME2EWE AR BEA&CE ZAL)FERA
AE8ge FAEMHEHBE(RKPBEARLAATBRERE)] F
BRI —HBREE R & MERRAOBILAKREREU AR
385,330,000 7C 9 & 4% > [a] i (0% ) e 6 K 8 OF 1 E SE R BR S R Y A B RE o
FEIERE S M AN R H M A2019F7H25H 2 % o

R20194FE7H29H » R AR 2 M2 E W E A 7 4k 18 B & L) A BRA
A(BEER| - FAE ) HEIXTBEREEEARARTILERERER] F
£y B J7) RS0 M ORE G W R o PR 0L AR 1E EE S A R 1R IR b s i U i I
TS E M E S ARA A 210008 . [ EAAB#E AR K
608,420,000 7T ° #F i 7s 2 B A A 7 H B 7201997 H29 H 2 & KA A Al it
201949 H 12 H Tl 8 2 20194F Hh B ¥k & N A B WL IH A 5 2 & #h & Kl -

32—



R2019F10H21IH - E R B EEERMAERLSA(TERE L) I MmE
BB A BR A A T SL — JH A A HE 2R Wk o R U > B L fh 35 IE A > B 7 A X
w150 A Rl A AF B wk o OB B Oy 3L R OBA EE 7 0 b B G Ao & O TSR B R
— IR AEE M A A S22 (T AREEEB At )y B 8RR AR Gi)
HERBEBEMBOARAATEERE]) KAANWMELEEWNE A A)
S yA) b [R] W A ZE A PR GE ah A BR S (TSt B B& D 5T or — JE & /E W ok > 8 0L
HEIBEREGEMEFEIINAEAGRTEEBE B —MEMEMBEE $
BT b [A] g AT A FE 0 I o & AN R #9165,100,000 0 0 AE A 4 T AL [R] BE
Wi B YT b TR A TR Ak S HD EE BH EE A FR S F190% B RE B AR ME 5 K id) ok # A B
BEFEAFARARMTREFMR] RN A0 F %2 E N B A A AL E
EHREBHEARAA(TLEREBEDNDFT L% —HEEWE B k& HF K
] (B Hfh HIEANE AFRATHE A — (@ FE b E P IE H > 8 Jb
At AT A E > I & & & N R 371,000,000 76 > 1E £ fE 0 6 A 48 R Uk
W n —FXHEHEAAOKENRE -FHES2HALFH B 2019410 A

20H Z A 45 o

2019412 H5H > HAHEEE KM HEREAG R ARAA(THEEEE]) -
HHREEER LM EREARLCEERAB)((EEEREREEBRLE]
K mHEEMEMBARAA(TER BRI L —H2HE &M WH®E-
B -FEESYEH TS ES NI A E KRR ELER &S
AT E A RN KRR F Rk U o N TE B OB HL Wk o2 LA > (Db BT B Y R RE 4
R A FF R B Gt T BRI B B AR A R IE 2 K KB A R AR S (i)
HUMBEAKGEAGFALEBNMHBEHRE -FIHmSHE AR A H B 52019
FE12ASHZ A E -

R2019F 12 H27TH - ANl zHMZFE 2 EWMB AR L ERENEXAR
rA((AZEREN]) EAEE ) HEEIMNEEEE 5 A RA A ([E M E]
H1 OO — TE MR R R BB ML VE % AR UL A R R TR AR T R N i B i
W EEEEARAA(AETEE]) Z90%KHE » CE 5 AR H¥S512,750,0007C -
FH  MHEER&EVWESE NHEENEXEBRAFRAA(SNREEZEE)
(FE B & J7) %1 5r o5 — TH Jic R 38 1 ok > P50t > 79 22 AR A B0 A I 4 R & m)
TN B A U Y B E 2 10% M HE S UE A AN R 73,250,000 7T © FE G
HAMANTF HY 20199 12H27TH Z 4 o

33—



B b SCRT #l Ah > AR 4E E 8 £20194 12 H 31 H 1k 4F B I 4 AT o] H fih 5K i 1 &
HEME AR BHEAAAEEMNCEFIHE-

BERE
RTERERE

2018412 H20H > ﬂx/\ﬂLﬁﬁ%W%/\ﬂéﬁiliﬁﬁ i 5 (W) A RA A -
T L E S AT AR A A UBS AG?{% 1T ~ Morgan Stanley&Co International
ple BEERITFB ST WHEGEB & HELHRA A K&iG@E R PSR E
B A R A A A A A HRF R RI15.5%% 17 4 B 5 15148 3£ o 0 2 2020 4F 2] # 1)
B A ([2019F 18 B8 # o2 I H W ok > B BT 0201941 A2 H 58 B - #F
B2 B ANA H AR A2018412 H20H ~ 2018412 H21 H &201941 H9H

2R

R20194F 2 H20H > A AR KA RN A& THEARBEEREZEHR(FEB AR
/\ﬂ %%t@?@@ﬂ%ﬁﬁﬁﬁ/\j BarclaysBankPLC By 5 B (F ) A RAF -
ERERITHFEB ST HEBEBEEREEA R A A RUBS AGH s 70 17 5] L I
H ko ﬁqﬁﬁﬁﬁﬂi/\ﬂﬁﬁﬁzozoﬁiu,ﬂﬁ AR A2E E T F B 155 B
CEBCERF2019F 1A ZHHAM9FBEEE | Z 5 EHAFH2019F1H2
HE#EATWELEZES IR RE —RH)) > 2 WEFEITHR2019F2H27H 5% K - 5
iﬁ%ﬁ%ﬂzﬁ/\?EIEH/\EIJFE’&2019E2H20EI 201942 21 H &201943H7H )

/HHE l

>
HFF a%

R2019%4 H17H » AR A AN A& T M B A A B LEEGEB A RS A
B %% B %W 5 () A R A 7 - Morgan Stanley&Co International plc ~ & ¥ I &
W R 1T A B A F > Barclays Bank PLC~ ZC SR B (R & S AR A nl - fEE EWAIT F
4% AT /@Llﬁ%”‘"#%l%lﬁﬁﬁ/\ﬁ W R IR (F W) A R A Al X UBS AGH
ﬁﬁTJ_E%ETﬁJ CINEABARN A BAT2021F 3 ASEAEMEFE LN
S 12.85 JE 4 G ﬂ*‘* [2019F4 A ZEH]) > H > 458 20190F4 H8H 1) 38 ¥ 2 4
oS S el O | A S - L ZIK/\1H%*E#ﬁ?ﬁ%%ﬁiﬁ%%ﬁ%zm000%%373
120194F4 H 22 98 > DL # BUAR 28 &) it 2019 4F 3| 8 =k f& #£ 500,000,000 3% JC 1 6.875%
MBS PR 20194 H W - A LR B M Al 74201944 H9oH ~
20194F4 H 11 H ~20194F4 H 17 H ~ 201944 A 18 H X% 20194F4 H30 H 19 A 45 -

— 34—



BERBREELARZEBHNENY

2016410 A » A 2 Al 4% 47 A 2019 4F | B 19 A 4 44 %1350,000,000 % 7T 19 6.875%
B EAE ([2006 FE Z ) - 201741 H » A& A A 47 7R 20194F 2| #1919 %8 4 & &
A8 %6 150,000,000 3 JC 19 6.875% & & 5 48 - HL20164F S 48 & 0F I T2 B — &R 31 (B2
20164F ZE 95 > S Ml S5 (2016 F R 5 E ) - 20164F R 5 R M & KX 5
I S /A I o

R2019F5H27H » AN G B HETEL([2009F BEH ) - B L X4 F 5 H
M R RN DA B 4 B B HOR IR 2016 F R 9 Z - B R & 28 AR -
2019 4F 2 41 201946 H 14 H 58 B o 12 #520194F 2 #)20164F R % EH H EC &
T o M ANE BB MR ERA20164FE R ZIEM A ST 25T 5EH
H 2 AN E BB A20194E5H27H - 201946 A 11 H X% 20194F6 H 17 HAY A 45 o

BOREHELERE

ZE Al A N FOH OB A20184E2 H27H ~ 20184E2 H 28 H K& 201843 H7H 2 AN 45
N & A B AN A 2R A A 7.95 8 88 172021 4F 2] #7 A 4 48 %8 4 350,000,000 3 I
PENEEE(2008F3IREE]) Z S EHE N MEBELS M ARAA Ll

R20194E8 H30 H » 2 F B A A & Br li§ 11 4 4 %1 £ 15,000,000 3£ 7€ 2 20184F3 H &
P8 (FH % R 20184FE3 H B AR & BB 49429%) E AR N 7 Z B - R AN H
W5 20184FE3 ] ZL 48 A 4 #% h 2335,000,000E TR M R TEE - S 2 M A
7y | H W £ 201949 H3 H 9 A 45 -

NCRE

R20194E7H30H » R A ml Z M2 KM E A A A RE bS5 EEE
HMZEEHGR209F7THSHE R 2B AEBBREERTASCHABE LS ARK
880,000,000 C Z N A FMEH(TARBESH]) » 20 4FEF R E78% A FfE K Z
WIRR & =4 3 % Bl #8252 5 B £ o Qe AT AT A R AE R 15 K
TE R M R HOm A B AT A B E 2 20194 A B W [ B 2 BB MmO R H At
MNEBREHEBEZHE -FIEmSHMALNA H B A219F7H31IHZ AR -

—35—



BEHWREE
BROTREBEAREE

202042 H 19 H » A 8wl @A 2 T M B A 6 B - F & (F W) AR A A &
BEERITEFEBI2T BAEELEFELREFEBARAA - Fis LG EDRITAERL
H] ~ Morgan Stanley & Co. International plc ~ 3¢ 8 [ % #& 75 A R & 7] ~ o % 58 75 B %
MEARAFA - FILHEH AR A A K EBEEESRARAR®RAN A KSR
R 11.8% B AT A 4 HEE £ 2.008 35 Ju il 2022 4F B 3 0 B T SRR T L M H W
JE R BEAT R 20204F2 H 26 H 58 B o 5F I 7 2 B A 2~ \) H B3 4 Al 25202042 H 19 H -
20204E2 H20 H 20202 H 28 H 2 /A 45 o

202042 H 26 H » A 2% 7] 2 [F] %5 T & 2 7] Bl Morgan Stanley & Co. International
ple MBI R B LZEHEHF(FBARAAMARNALFEL RIS EITASBRE LS
& 32 oo 0 A 2024 4F ) W9 M 48 S0 SR T oL B H W ik > B R B 4T 2020453 H4 H
SEM TR R 2 MA LN A H B A 202042 H27H K20204E3 H5 H 2 A4 o

BEXAGEEEAZEBRNENY

20202 H19H K&2020E3 H12H > A A R R B ZA(2020FEH]) > UEEL
SCAE P A AR M R DL B R L & BE DL BL A B E R E B 1I20194F R 51 EHE o
20204F F 4 4 Al 202083 H4H K2020%3H25H E M- B EA N EH H W &
20204F B A S RN GE B B M H R AR M ORME R 20194 R A EHE N A &
B £5149,461,000% JT » 5EE 7 2 B A 2w H W 43 Al 552020422 H 19 H ~ 2020 4F
3H2H ~20203H5H ~ 202043 H 12 H ~ 202043 H 20 H &% 20204F3 H 26 HZA & o

MEBEBRERS

20204 H1H » AA A HEE —EHEEER QL) ARARA(E—EBBEE]
HEHEMB ARG M EF—EBEEEE D VAR EEREABR)
PR > 55— EE RS & E A O B A AR R AR SE O B A A BRI T R R % TR B
MR R RERBEGL LABMRE > 20201 H1H E £2022412 431 H 1k %
B = 4F o Bl £ 2022F 12 HA31IH IE =M FEENEHRFBRERENBREST LS
LR A NR¥4508 Bt AR ¥5000 8otk AR BS55.0H 8 - H

— 36 —



REERE B EE FRETSSMAANGEHE —EEACT)ARA A (TE
— W ¥ ) R2019F 12 H4 H 55 — W 3 S H B A 7 moAs 4 4R g 3 IR
BRI LM EEAW R E TRETKS GHFTAEREY k0 —HK 2 HE A
HAOWREFEFERLEFGBEBES HFEEREBRIOF & c B RE E
Mk E T HEIT TS HABTHREBH AL ARA A (B #EH LT HE
AT Em 8 A B 14AT H T A9 3 o F B 3 i OB or B R HE o B -
FHFHERSMANAH Y A2020F4H1HBA -

B bSO ER H AN AR S IR K EEA NS BT RO AR EIA .
A= RE

AR G R > Hr  il R % B (COVID-19) 19 %% 2E 25 20204F B9 & J WG T — 4% P2 %5
EhESBENNREHETEZE T EEREERE EEMRS M 75
TR - RN EZR BN EmEMME - HE MR EEEEES PR
M 7 Z WL TCRHNE T4 T B EEMNEEK a2 5 ER W e
TR fd 5y & o f T > 202042 A Y BUIR R o ak ORE AR e 09 BA B R R AN RS (8 Y
EWEBE LPRFAHBELEBSRED TEMBIER FhEEB RS 25
HERBEEFEFEEGOSRE —ENEMER > ARREBEEMET SO ERE-

PG EEAEAR > Nmdr i - L@ WA &E  MEYREBELE SR K
Rk (0 fi B R~ R 00 f R AL I OB BT R SRR S o A 4 W W B 2 A 36 Y B
W B AR DL D o o Ak O RR EE G R BT BE R A 2 i B 4R T B A D
FAOMBE BEEFMETENMEFMYERZE-

Aoy w I AR A DT ER RR Rk R $ 88 R B ] (OB AR S AL M R B L T R &
FEE B R TR T A b A M) R e K B IO T T ¥R - B 2020 4F AY B AL
“H o

ESETRSXZIZ2EETEH

AN E B RA TR AR Bkt ATy B AT ANE R EAT R S MR REST

HITREEFRANDESEFHAEALAEFAT S SFH - A RQ A mEFAFE W
FiE B 4% > BT A E S OO RTE B R 20194F 12 31 H IR 4F B 1 8 <7 B M <7 Al o

_37—



BE LEREEAQXAz2LTRS

Wﬁ@mwﬁmﬂmHiﬁﬁ’ﬁﬁﬂﬁﬁﬁﬁW%ﬁﬂMﬂﬁE‘ﬁ%ﬁ%
o] A< 23w AE Ao £ T 2

BFEEERTA

AR R REFE R K FZAEER - ARXARBE219F12A31 0 1L 4FE
— BT b AR Bkt Y BT R 2 A SR YA ST I sy JI e S e

RELTRAUAZBBSIBOKRBERESEN ZEMN

H20194F8 A - W VAT EFEWLCABMTEFIRZEYH KOG AERA
A (G 22 B B0y A B8 - 300142) 2 8 7 IF $L 17 % o

br Dt P g AN BAEH — VG AEMEZ HARNA20I8FFE R H PR & F &
A AS & AT A0 28 AR 98 B T R R EB 13.51B () IR A b B R B0 E R -

BRBFARE

RN AZBERBAFERT(N2020FRREBFE XS] 5 71202046 18 H (2 H#714)
BAT o A BA20204F B W R & 2 45 I N 1 RE e T EE N A EE T AR A R R -

AEREREFEHEROGBFER

B RRE R AR £20194E 12 H31 H 14 E ﬁ%*%ﬂ B B3.55% Il - 1
B R 20204F I R B AE K& EHtHE R R KK E & ﬁ%*%%%%%mw
FEIHI10H (£ ] — '&meﬂﬂ?mmm$7ﬂma(E%ﬁﬂ%ﬂ¢%ﬁﬂ%%%
i

(a REERRHEFB220FRREFASIRSELREZEF

Ly E M RO R 2020 4F I A AR K g i A B B R E 2 RER > AR A E R
202046 A 12 H (B ¥ ) £202046 H 18 H (2 A M) (£ 5% & E W K) B 15 #F #
Mm@ P S5 MEMAGEE AN RGN MEE - 2 &€ A R & 2020
ERREF R R T LR E2RES N A RG®EF SCHEE A B
%TﬁLﬁﬂwwﬁﬁﬁﬁﬂE%@HwMﬁ%ﬁ%%%$®a§%%%
WMEEETEEEBLFELARAAUBEEL it A FERF KE
%uﬁﬁ”ﬁﬁ¢usﬂﬁ

— 38 —



b REENFRERRRAPRENEIN(ESFRRNR220FRREF XAE L ##E)

£y BUAS B R R OB S 0 RE R (ZH R B R IR 2020 4F M A A R & b AL i) >
AN\ AR 20207 H22 H (R =) F2020F7H24 H (A A ) (B 4E EH RE M K)
WERE R GRS M AT EARMBEF SR FHE - G ER
W BB IR K WIS - Ir B 3 Z W3R P R A% A A B A 22 i 8 ZH R 2020 4F 7
H21H (R B =) FF4F300 A X Z A N al FE KO EF &5 0 g & £ 7%
5 B RC A R A DL B D o M Ak 2y B W R S5 R 18398 & I H 5448 o

BEREES

ANFABEEZEG((BZEES])h A8 7 JF 47 E 4 > 5 R #Eat
LR HE G OLCENTERELNEEEF I O HRALYELRB -FRETAEE
OB AEBMEBE20194F12H31H ILAEE S PH4FEE E4 -

THERELAERFERS

Koy w2 2FEEHEN SR REAR RS A H Hwwwmodernland.hk & Wi 38 Bt 44
www.hkexnews.hk |- o 1 A 7€ 35 A% # 72 52 AR 75 B 00 £ I5p ) 95 B I 42 BF i & Ep il
TE W # A bR T B E E OB B AR S FI2019 4F AF R A% N B 202045 A 15 H AE
F W LT TAN AR

R IE HF Ay
EREX(PBARLQA
A AT EH
o M

F 20204 H17H
BARNEHY FHEeH 5 EFHAE QIFH 7T EFRFLAE - RIESLE

K BF & IE ks JF AT B S BROE E T A R TS K L
17 3 3 6 B0 5C /5~ £ 55 E > AF R JE A R B L e

— 390 _



