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2019 SESCHUENVIN 68.48 1278, 1#AE 4.14 12
JGs PIHE D SIHIM 43 %, G110 1,144 N

ENL I T, A 2019 R, AR KR
# (IO PEITR . SEIEHASN G 2
"] 78 K, EDER 277 K (Hi, GEZRENLES 273
F, WITCENE 4 5. ARSI T E A Y 31
B X EME I A A

R 3: 2017-2019 FRELNSHREIEN

]| ooi7 [ 2013 | 2019 |
WEFENL A E (50 278 273 277
BPRIEERE (470) -- 198.42 267.74
RS G E it 13.05 11.05 15.50
e S HE 4 58 5 = T B i B (%) 5.69 6.09

Ve EHENAREREIES. PEIESE QLA &liEsE
BURLRIE: TSRS

2\ ) B I HLAL I B4 2l 45 R 45 1A 75 THD At
NIz, GRS, AR ASEEE . R A
RFEELE . BT HEIM T W S E N LU R 5,
PLK QFI.RQFII.WFOE Z£ 415 E b AL 45 %
2019 FEAE PRFR T AEEE AL 2 20l 55 R A
AL, K ASFESMES 6 2019 4 FARAE
HeZ W55 —: QFINRQFII % 5 % /' ¥ & 1 K 3

203 Z, PrfETipis; RS S R ST
2 75%; ARATEN T ] o DS R R A AR
A5 HbR A bR . 2019 4F, BRAMILIIEEE & 220
FaN SRR TR, KT oL,
WA 14 A EFKSLIBXEI ST, ya
ERBUR B PRI A 5 T TS5, FAE Mg ail
55 R BE A B 158 X LA AR FP AL T 58 5
WASHR R, T BHEIL KX ORI A HE
P, PRGOS, AL SR, BB, 3
R R i At X PR T 32 4 AR A 32T

ERHENEIR, TERITRERR; BRI HiF
R G P UE S AL AR 1l 5 AR ot 55 e i e 35 4 43 R
FRTA G A

AT IRFARIT 5 — B AT AT S A, b
S5 PP EALFE LA . e g AR DL R
WA 55 Tt e M. 5% o 2019 4728 7] SEIRIEZ7 A Mk S5 Ui
43.08 1275, TEENVUNF I & Eh 9.99%, 5 F4F
H4hn 2.50 ANE 4 R

IR G55 J7 T, A F]E— P R A
a7 o, JUES ORIEAN S S AR AT
FATE, U 2019 R, ARHERRIEI/ K
W CHRIRAEIR I E 22 B, Hid 9 BEsElk
170 AT AT A, EARS. Ttk
IS, S T R SR. FR, AFA
W7 ST HRAT N R R, PR IUH KU, DL R
TFHEE TGS . 2019 4, A F] SERL A B 32 A4 I
H 81 5, T/RMEMART 2,798.03 147t (%%
FEARGE IR, T8 18.16%, 4 i s —.
Hrr, IPO KRBT H 28 ¥, FAMEFARD
451.33 2.70; FERLEE A IUH 53 B, AR &
N 2,346.70 1270, BEAMNEALRI BNV S5, 58
W7 PO T H 17 %, E£E % IPO TiH 4 .,
e IPO WiH 1 5 &MY IPO fRIFHE
2T ss —, TR E R CLBKRE I BN &
Wz E5EETY IPO K.

I AR B T TR, AR w55
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AR O HEA g EFk,  MMERIVRINE S0 . 2019 FEDCK, AR —
Z B NS DT I s DL R R B E NS T TR R IR T R e s, IO AR o A b 7 5
W, iR R TR AE, BTSSR VARG U SO s R AL SRS AR, A R
IR JENIE . AFITERERFF RSG5 R A 2019 FFK, AFMENT IR RELL
IS, AERRE T IR S T R NS, B ARIE 20 K, Hrh 6 KAREAN T4
FrfEsh P B . 2019 SEA RIS (AR, B2, 2019 4F, AFN 93 FEEM A F 4L T f#rh
AACHf) R FUE O SR ST AT AR RS, b 44 KA RN T EIHNE.

i 10,015.30 127G, % 2018 4EHK: 31.03%, K44 FEBED S KRGS, RS
W IESR A = LR RY S 4B 13.18%, A3 fE L B RSShEF" WEME, AEEEIEE T
s SR RATE R TE N AT 7K B A IR

A 5.20%, HES AT, ARy N
N < JEL 1 o A w ;
1,981 J1, RrRE SN S — . I B o 2 ATV 2002 SRS i, T8

AR S S TS by 7o ORI RIS . B B AR

T ST 6t b g TS LRI A A 5 A o £
. Bl BN SRR, R PR SHERRLS, DE T
S L, AR PR LR ] A RSP RIE R I 5 - 2019 £ A

s SR P A _ T, B
T R T RS SEPLE PR MY AR 73.75 12T, fEENLIR A
Uk 17.10%, #% .k 0.28 NE S
R 4: 2017-2019 FEAFIREATEF ZASEL 5 o BEFTR MEA
2017 O E R A Y 5 S 2 RALA R
R R “SEEHUND, TR 1 4k R R L . 2019 4,
TR E 87 54 81 T Ve b AT R
FERBET (LD 220982 178300  2,798.03 A NS L PR A AL KR
A% e IRSIAREGE” NT W, AW ERE
FARHE 26 1,395 1,981 Mtk RS sE e ST HA &R, KRB FE S
LR (o) 5,116.28 7,644.16  10,015.30

PO AE 5T, AP HEERE S AFHLUE,
AN ARAT BN 55 A, 2019 5, Aw] A
He 5T BE G AE O 58 BOIR Y A 4 45 08 8 BN G e g o
JLEAL AN 28 MBI TT A E bR, B 2019 R,

A E B E PR Y N T 13,947.58 1478, #2018
FERIEIN 3.84%; FBNEFMALA R T 6,982.84 12
JG, 1% 2018 RGN 26.32%., Hor, ELHVEFEE
TR RIS, B — PP B R S I A
P OE R R A0 o NIRRT 1,291.74 42 T

12,652.13 /4,701 3.71 1276 #Z 2019 K, HiE
PO N AR REZ NS (AR 4.

BRI B

W 35 I 55 7 T, 2 /) ) BB B A AR I
SRS AL, FFEILIT GBS 55 IR 55, K
BERE B S, H AR S5 2 RO R e
WA B R AV R BT 2 W B ER T RBUR BN,
INSRIF NG A7 i e ST, AR e, Jed
WHEBEAL, TR ISR e il % BT T A5
Wi 3 AR B I B AT 5y s ASWTIRL ] 23 =) 4 45
R AL S AT SE S . 2019 4, AR SERLT
A B R B A S A2 NIRRT 1,633 1278,
HEARAT SR — o R A R GRETRBE AL 55 A 5 HA TS L B A A oA

BTTESIMNSS . b i . 5
E T SR PR 1T 91 13.9%,
W=k sTTiH, AFT 2014 FERMATFRY  Heasrlnsgs—.
MRS, S LR R v R, D) R 5: 2017-2019 SERAFBEHIFIL (SHUALL: 00
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| oo | oo | oo

EER R 16,673.35  13,431.20  13,947.58

Hrp: EERETR 1,613.32 1,338.79 1,291.74

B—RE TR 15,041.40  12,079.31  12,652.13
BB Tk 18.62 13.11 37

Horp: EF)ERAEL 5890.00  5527.70  6,982.84
T EEREI RO KES M, MUIERE SR, R
HRIERE R L EATEE .. SESFAPNESIS; THRE T
RIAFH R o
RS TEIES

HEE IS, 2019 FEAE E B S R AL AT
R, HANAFEEEIR, RN ETF
FEERER, AREHA SRS, B RENIMFE
2SS, RS nRE RS, AW s R b i pe
71, SUUTAERMEIZE, ARG & g —0
Tt HZE 2019 K, M5 H o AR ERE BT~ M
N 10,321.16 1270 Horb, AZE5EE 4 B
N 5,386.55 1470, Byt 4 #0HEEN Im
2,568.83 1270 CHimfA QDI 4, T4 R
T NV R B Broll 25 5% P A RN IR 1T 4,934.57
{275, HURDIE S R FRAT L FT 51

RIETIHT IR AR IR 454, IRIARFEE

i<; REXREMEAMCE, Bieaxtiizs:m;
B miaE AR MR EIRLES; H3snl
FAEWIZ S AL

HE IR S5 1) S B0k 45 B B A % [ s AL o
W55 2k 2z F B A B &k T #est . IRk, AR
WK B S 8 R R AL D R, InaRiE SR B E RS
2R, BB, RSN SMTAAEA
Rk, R EEATE AT b, 2R BT,
ARG E U . #RE 2019 FERAFEFH
Bt 4 3,953.12 1276, K 2018 FRHEK 32.08%,
A TR ORI B2 7 L4351 51.44% 11 15.78%,
4> B 2018 AR /D> 6.76 A4 AN 5.68
B, BOEER R BT

2019 4, 2 FI R HE S Al A T T
AT, REMR R KA, Sa R R B B
i, BREEME RPN RS T R, ST BLAR A .
IR TR E 5, 15 DR E 2%
AwMHL, AEER— TR 53 b I Eh
HRTA, BRAREN R GEH RS, WA T EA
JEAS, FEARML S A, A REE R 1A BT X .

R 6: 2017-2019 EXRAFBEEAESEMR (E&H AL 1470, %)

figr R v 1,022.81 43.09
5 CERHIES) 691.65 29.14
R4 276.40 11.64
HRAT BRIV 3.70 0.16
fEFETHRI 49.18 2.07
FFiH B 7.85 0.33
HoAth 32221 13.57
it 2,373.80 100.00

1,741.78 58.20 2,033.50 51.44
302.37 10.10 623.67 15.78
107.45 3.59 192.73 4.88
33.51 1.12 119.79 3.03
56.52 1.89 39.48 1.00
5.33 0.18 6.46 0.16
746.01 24.93 937.49 23.72

2,992.97 100.00 3,953.12 100.00

T 1 AFEEE R EES S A A PR A F B TN Al
2. DL EEEEA IS NN, SR TORIS S SRR R % .
ORISKIR: A AL IR, A E b

[ Wi 2 V45 T T, 2w E A N 25l 5 Ak
ZIREAE, FEL T, e & IS e U
w370 2772 2019 4R m] 3RS E5 100 45 %
FIZR 77 S U R KRR R S — . A S s s it
FAMRGEERE S, KBS, nbGids KAt
A, FiFB G E RN —. ARFRRAES)

A HIARAT < IRFAT S SR LA I BOBUIR 55, $00t
W55 Rasb kg . 2019 4, EA R BN AL — 1R 1L
EERIURN BT St A A I A o 55 ) A
WEH. Siah e e b S ARt e, 285
R AU BNIZ TS, #27 Ah SRS AT 1
FEANL o B AN E Y 2 b 55 455 BEORTE R 7 A8 5 55
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It AF R A A RE ST

2019 £F, A 5y KRBT I5 T, ARSI T
WA, DRSS it R &Rl il T
HFIRTAE it AT RSB B, 02 i35 2 oo ik
BEORIE, A RO HCT BB RS, k. 7E
SIS R bR E s N L Re/L a8 2 ST il i
AR, BUS T A BHTC I RRYSS B8R 4
IR IILER] . BEE 2 A EM. G ER
ST R FIRATER . R A S IR
PR AMEE

RARIHENROIFREVER, EXHRERE
BAGE, Rt 2 MRFNMEIR 1IPO BB #T
I BER BY ; 2K REITs £& RIHEEAEHRERNR
5, ERAIRRYE

A A AR T 2% T 8 A % A A S UE
FI G RSB TITRE, BHARMNSE KE G5
FERH, Fxt e E 13 1t KB R 728 1
ST BRI . AR P SR P2 T 2016 4R
12 H 30 B CIEFRA 7 728805 7w B
G A GEFHAFRFERL S T AR EHME), |
2017 kD, v F] EE BT P LA S R R
V55K B S IE S 450t A i A& HE, Hoh s R 4
AEREIFRA A RS EERENS; Safst
RUARAVE AR & E T 6, WHESE - 1E5.
B BIAR,

o (AR B R S S . BUR RS
T MRS T IR IR &, BRI 2
WYELE M AR, Beb MY, SRR (3
TES LRSS, IACHEVEFIEE . 2010 4R AERT REUE
FRPRL, A H BT BRI A T 9
S T RS S fele, (Rt g
SR T AT, (S BRI
W9 T RHOBR AR T A

GV (0 RSB V3 4 L
BT, 2019 4 G Y 52 MATIMALVE R AR
40125, RS BT, SR WS

REVR S5 4II. #k 2 2019 K, SAHBEE RS
B B4 15 3. & AHRET 2013 LA BT
AP ESARESERARAR (LURER “HhEe
AHET), TESAEREBEEIFE R RHEHAT
AN R TE, SO B 0 5 ] . T
HH MG RRS. TESAEESE 2013 Fi
SLUASK, BT R EA S R B SRR 4 (REITS)
MEESEE., BURG AR TE. TEeakse
H 2014 RS ERENERK REITs EE&EE
2019 4K, %3 REITs eIt AR T
261.50 1276, HE44H NS REITs 34 Bt i p
KM GFEEEE AT B 2019 4K, T1F
SAREEL TR TAFFEREESEHEMEANR
M 115127t

BREGTE R FRIFRPEETZ, FRHEESR.
P tR BRI B RS ARERlFIBREK
BmITE X SMRNEHIEL RN EE; BsiwH
Fl FHUEIBEE K, BERPIFHEEE
RIFTEE

A Ak 55 5 28 W) AR SRR 55 R ) T
[z —, M3 WA T A RERAATAE LS 8 €
Weasolh g5 RZER ol 55 BLRAIE S il BE alk 55

IR A ik 5 7 T, 3 B T AR 7 3t
BIEIHINARERAN AL 5« B 220 aE Effe . BEBRIER
HARAEN I IMATAE MRS, TR 7 1R AU 2
RIRTEIEE . RIS BT R AR P AE
R PRSI G I AR SRR . A5 A

GBI, R I E S, KRB E W
K NG FTZGIIFEET 5 W HIRG gt
WA EMTT RS . 2019 4F, A LiF 50ETF AL
RS TS . BEMNBRUT A 528 5 iR
SR, RPHERRGK, WS ABEH.
AR BN E FKIENEEE A R R 5w, 2
G E S InE R HA . NN, REEF
25 GDR HHRAL Y, ARG s 8=
S TH. ATIDNSAM S RARIT. MWEE
BRI F IR IMTE RS S, 8 s

/A\
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WO ACBEEIEE S &, s T SRS X
EERTT TR )

KRR LSS IT I, AR RE R AL RET
B A AT A AL 5%, BEXTEE AN AL AL 51 3 %
ORI E . BHIRME. XSS SRS,

BAT SRR AR LTS, GRS A 5 %

POORB i ELARAZ 5y W AR S 55 1) 4 A
TR R . WP T R b AT A A 5 A
T 55 3R R SR K SR T, SRt — 2B B N AR &
L AHLR 2 P R SR SR T it U AL . el
PR B RS

WUEZFRL TNV 25 TT T, v S o w0 b 5 2Rk 55
LML TN ZE SR, XA R RS 25
PRI 25 M R 2GRS AE By Sl 3t 280155 #0475
FHEEE, A S nAE, Bifals s, AAFE
AN R BY BOFI AN ) J2 Ok FR) b 5 5 SR 4138 58 il 10 2%
G R A 2019 4, A E AL A SRR B4
(BT N 714.46 1270, 5 2018 S K40
24.22%; > R ARG R BTN 404.84 127G,
#2018 FEA NN 5.21%. BA 2019 K, ATk
BE il 73l 55 A7 B AR PP B 4ERR AR AR B
307%, BB R AE 5y 71 fisi 25 7~ S EHFAR AR L
117 281%, B¢ _4F 73 3 0 59 S 8L AN H 7y A
S HEAR e 1A i Tt o

£ 7: 2017-2019 EAF HEAF M FHEMR

Rl B ARAT (2T 74286 575.14 714.46
RIS RAT (1270) 1.57 6.83 2211
YRR LU (%) 300 248 307
iﬁi‘%)ﬁ%ﬁ*iﬁ@%%@%ﬁ%ﬁ z 28024 | as478 | 40484
JELIRREELLE] (%) 246 200 281

VE: BRI Gl S5 AU TR, Rt Ve R HIE 5 BBk 1
EERAER, BT AR R

ORI ARG Pl R

AR SRS AR ERRER, HiARNE
HDAREREA; FRNERERELSZHE, FHLIR
RS STFIAR S5 B — &AL

N TS5 E B R SR T, At R
25t IR L8, AR AR A 3t S A P AT
M AN FSRPERE TR ST, RIS B0 % 3 Bl 55 2 5
PESCFF

2019 4, BTNV 55 A JHEE S 7 Wt F ) A TR
WGHERY, K3 IF P\ b A VR FE R 5, sz
it 2 I R A% AL, RS K A I ANSEA
W ARIER, @ AT RS AR I E S
MU PRI E &, NA RS T RIS
2, Bl T BERNLSMME, TR ) KRS
T 18] A & BT A & P BT A 5, St 4 40 A A
TS, AWHRALF B Tk &, KRS it 7t
TRMIE PR, RESUINSRT A R 5l 5 2k 1
FERSS R AT GRAERAL A N 17 AR 70 A0
WA E E G, S ATERE S U B IR 7T AR 55
. RS )T AW S TEAT AN E N ALY
IR Sy, TR IR TR R R
FREAIA, 7E 2019 CEPH TR MY Wi, Z=RIKTM
XIS BINEE — 4 . SILRIE, JFehRshs
HE L ETERA RA R W — S, nthlkss
NG A, 20 S N AMIE TR IR 5% 1) — A
1.

W55 5
PAR 43 B 8 BT 0 m 4R At (1 28 35 A K 0 R
STHMHS T CRekE @S0 &k If B bRk
ToAR B = L 2017-2019 4EFE R T4 s HoH 2017
TS5 HE Y 2018 AR ETTHR S A% 2018 I
40 R 2019 AFH TR BAIE 2019 A 554k
P B VRS R E . e O B IR B
T 8 A 57 f5 S PR, 425 HI i B 1)k A 43 B 35 5K
BEAF] AR50

BFEEN

2019 SEHIZTIRE K EER, AR EEUSRILR,
BITSEERFUSUARERHA, #ENEERF
KFERIEEM, FLAREREANE

O F] AR A 8 AR DL AL A 3 NTIE 57 11 370 (14
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ERBFRKIMHME. 4 2018 FiEFH1
ITIEIRE . BB RS 2 e . IPO e F 5% K AT
%NS 2 AR R M2 5, 2019 i HiT
EH T, ARBAT. BESIS AL SHE T
B, RE S22 SWANFE LFERE, 2 LdRE
FALEIFM, 2019 A F A ESLIVEN N 431.40
{256, [FHIEK 15.90%.

MENAN IR SR, IR A 7] T 2L 3 A
BN Ak RS NS, AR AR L
AN KJE . 2019 A\ ST 2L 9 A & i N
180.22 276, B -AERAIN 3.42%, TEENRN
L BT 5.04 N YRR 41.78%. HAAK
H, &%, 2019 FUFSH NI R ER
JERFERE S, AERI LA FTEE, (24T kAR 4 %
AL oy BAEEL T 3 58 G h R R AT IR, 2019
RTINS FLLIRFWNA 7425 10T, B
2018 4F T F% 0.05%. #ATM55J51H, 2019 4 R} 61
BRI FFR s EM ], IPO KATHIZ R, RAT M
R IR B R, (R B 52 AT P A S5 B R R
fii 5 — G T oAU B S, 52 652 2019 4

S 3 U ERELION 18,957.04 4379
Hrr 2405 E N 8,045.24 18.58

BRRAT AN 4,405.78 10.18

- N2 2PN 5,695.39 13.16
gt (% AR EZS)D 13,317.24 30.76
GIESSEL Y ON 2,404.60 5.55
Foftlk 55N 8,535.14 19.72
B 7k (50.86) (0.12)
e =& 0.74 0.00
oAt 2 127.74 0.30
B AET 43,291.63 100.00

R 8: 2017-2019 FEAFBEWIRNM R (SHHA: H TG %)

O\ A SR BEARAT WV 55 F- 2R 2PN 44.65 27T,
#2018 4EI NN 22.71%. B ML 7T, 2019
W, AR CRIRIE. PEATATY K YT REBE B
UL, KRGS =7 AT AR LR A em, 4
RSB A B 8N 57.07 A2 TG, %L 2018 4F:
/NI B 2.18%.

FLEIFICNTT T, 2019 4 3 A2 I S AL 5%
B, SR B R SN R B k2D 25.33%,
ZULI, A A E SEIA RSN 20.45 140G,
[F b/ 15.60%, TEEDHAN AR 4.74%.
B S SO B AR SN R DT T, 2019 A EEZ
Ab B 4t TR USRS e R IR G s, AR BT
AR IFIEL I N 165.13% % 187.48 1270, AN, A#FK
HEMRESMTESm TR, bTE&aiins),
AR EZEW R EFR> 37.62 147022055
¢76. % LR R FILF A, AR 2019 LA T
FilaEE (B ARMERZ)) 166.92 147G, [FIELIE N
90.17%, fEENMY A o bR 2018 4EH9 0 15.11
ANH 5> BE 38.69%.

17,426.81 46.82 18,022.18 4178
7,428.88 19.96 742497 17.21
3,638.98 9.78 4,465.28 10.35
5,833.85 15.67 5,706.83 13.23
8,777.50 2358 16,692.49 38.69
2,422.41 6.51 2,044.59 4.74
7,635.62 2051 5,994.59 13.90
849.40 2.28 236.84 055
(1.68) (0.00) (0.78) (0.00)
110.64 0.30 149.79 0.35

37,220.71 100.00 43,139.70 100.00

Ve TP TOKIRE, AR A TR AN S RO R
PORRIE: B AHES, o b

FEENY ST T, i TESR A W 0l 55 1 A
AFIRE LR ARFAE, N TSR 7] 55 K B
P o EA T - 2019 4E 5EINFE S A

TR A B8 0 30fd N w0k 5% R R BB A B AR
14.73%% 175.62 147G, 32 E VI BE K iR B 5K Y
oo, AaE R HRELRME 042 NESEE
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40.71%. ULAh, ARPATH G T RN, EH=
B B AT TH 2 OIS R, 2019 AF3L 1T (5
B K 18.92 17T, [FILLE/> 2.95 {4 76; F %
2 HUE IR IR AN 5 A BR 2 =] 1 P 2 B T 3R 1
B, 2019 A H B H A B R pAE 4512k 6.99 147T, [F]
b3 K: 6.75 12T

Z FRFFRILFE R, AR 2019 H5FEK
MEFET:, AL RIE 126.48 1470, [FIEHIEK
28.07%. H B3| m] HANA 25 # 5F THA M Ee
&)\ AT SRR H SR, 2019 AT 5L
MEREWR 135.23 1470, [FELIGHK 51.74%. MA)
JE 2 RA, 2019 4 HEIE I 35 B A B4R 2 Ry
7.85%, % 2018 4E Tt 1.48 N 4 A T ]
WEA 2.07%, %2018 4 LTFF 0.24 NF 5 .

£ 9: 2017-2019 EFEREFFEIR (Ff1: 1270 %)

L oo oo

SRR E NI 432.92 372.21 431.40
NS Gk (169.93) (153.08) (175.62)
EALFIE 162.48 120.35 170.11
A 119.77 98.76 126.48
graas 11757 89.12 135.23
R4 ES 39.25 41.13 40.71
PR B R 2.42 1.83 2.07
PR BEA R 2R 8.01 6.37 7.85

PORRIE: SEIESR, Pol(E E B

HrAE B AA, AR B AR KRR 5 T
WSSO, AETIZA R G Rh RATH AR
KEEHH ST, ARSI RRFRREARE, (AEAlf
SEVETRG — R /7o RRBEA 2 FIE Gk 55 5 1
M 55 45 # A0 R SR TE H 22 o DA RS S AN Bl
F AR E, O AR A Je 22 18] A 45 R
R, TUTBEEBOR L3 B s, 22wl
W A (R IZ D AN B R R (AT HERE , 2 =] R
BRI RGBTt

REREBMART B
REAERSEK, SRMETURFRARE
2019 4, A GEA AL S5 L LML 55 A

Frghn, R IEF SRR, AR e
KIEHGIN #k 22 2019 4F K, v W] 95 77 B 7,917.22
1275, TRILLIGIN 21.22%; 5B ESLIES 3K 5
KON HE P RN 6,683.71 1278, [FIELIE N 20.35%.
[FES, 355 T ARG AR, AF] 2019 FRKATH
FHRaE N 1,654.50 127G, [FHEHE K 5.50%.

AT FTREA Sl B = S Mk s, A FIARYE
T3 1 G I AN 25 R 5 55 B s L fail,
PRI T BONAREE B s, R RR S i S B
ERER, RRZHEAERA. BAkE, &
H SRS UG REE. AT, TBEhEAXT
B, Hoh DA S K, U 2019 AF R A
F R AR RHN 2,083.50 127G, TE4RhTE
i b 51.44%; B4 2019 FiUESF AT 16 A I %,
AT SR RS K S 15.78%. 2019 4
SEILTH R A AR TS FE B 2% 2.25 1278,
ARG 93.26%. Ak, BE 2019 4K, AHEld
H BT SR 706.74 1476, [FILLIGK 23.56%, 2%
DX AL TR S il T e, AR A
K MELE 3 A H UL, 2019 A4 SL il
Tt {5 I Bk 3.60 12,7, /2 2018 41 5.15 fi%;
SENR  4r il % A% 588.30 1278, [A] EL k2D
12.68%, 2 F 17w s 2l ml b 55 B4, il
R R AR IR O 4 TR LA, 2019 3L
THE SENRE SRl B E SR 7.91 1278, B EAF
/> 51.28%.
ETRERRDS T EERE, BRI SMER
K, BaRKEERELBRTRE; HAKESH
IH, TXFUSMIESHEFZ KRR A=
£HEA

M F B IR H TR bR, IRYEIE T 2 2016
6 ANA CIESR 2w AR R AR B B M)
(2016 SEETHO K CIESF 2 =) KB 42 HIlHR br i 5
FRAERLAED, 23w AT 53 A A% 00 ) 2% XS 45 b
Py TR M M AR, 3P e 23 7]
B B g A AR AR TS A2k

2015 £ 6 A, HEIEHFENIIAKIT H KE, &
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FVR AR g O PR ORIE G . AR A 2019 R, H{E
WEFBEA B O 4215 %P2k %) 1,335.58 1476, 1 2018
FERIEAN 6.44%; B} A F] 4215 5 459 949.04 12.7C,

EL R F% 17.02 ANE S A 166.90%, ¥ ASHT AT 245
FH R 2.49 DMEYEE 13.73%. BERE, o
A & WIea I E T bR e, (B RS TEhs A

52 2018 4F AR KGN 3.16%: R ARG B 4 2018 .
AR T 226 ANF 48U 71.06%; AR %
# 10: 2017-2019 FRERBEHHERHR (FFAT D) (L5, %)

ERAFN -- 867.08 919.96 949.04
g -- 1,232.17 1,254.76 1,335.58
P78 o5 5 =100 166.31 183.92 166.90
RAALI 2 =8 16.37 16.22 13.73
mBNVEE R =100 290.32 247.92 151.15
e B2 =100 122.03 156.15 123.95
EQAFNIE /i Tas =20 70.37 73.32 71.06
R A i fit =8 29.49 28.91 23.35
H T =10 41.91 39.44 32.86
EEG B ST SN S T A IAE A ZN <100 33.23 28.91 48.40
EE AR RS 8L I3 S AT AR 15 BE A <500 124.35 230.75 289.59

PORRIE: BEIES, ol E bR

MATHKTRE, #%E 2019 4K, REAF L4
R AR ELZ R 23.35%, #2018 FFR R4 T
5.56 NEH A, ALAFKPA B BT

BEKRE, BB AR LA EE AR S T
HIBOT, AR RERE D+, B
) A RS R B 24 e T I R, (ER SR 55 A
Ik AN 55 1 I R AT 2 oxt H B AT il — €
Jie

ENE R R GREED

RN BERNFRERSRFHTME, WIH
ZRE/LAZETRAEEK, SHRNEEE
REHESEK

AT GE s RE , #2019 4K, AH]
H A 74 M A H AT RN 644.42 4076, [FILLIY
B 23.39%, o G B AR B S SAIE IR R S BT S A
9.64%.

M st XSS BARbr B, R 2019 4K,
A RIS 5% N 151.15%, 55 AR KD 96.77

MR FRERERN 123.95%, BEFAR
> 3220 NE I . TANTERE S R AR AR E R
By TSR, (HEA P TR, AR
B PEE BT IR A HE 5 o

BHBRFKFEAAS, BEARERHR LA, B
BTENNE, SERENBMEA, RRDBERLE
REBGEFHENHTRFR

ik SRS W RiNE B S/NIP P Nei A b Sy I P
W RAT AT i R SR RS 2 7 o0t
G, fiss R, A 2019 R, TS
UEJ5 (RS 55 AUy 4,192.38 12T, B8 EAERE N
26.88% . H.rh 5155 AR 3,302.54 147G, X 2018
TERIGIN 35.82%; KIS MR 889.83 1470,
2018 SEAMEIN 1.95%, KM% 4 2018 K
(1) 26.41%k/)> 5.19 N H 73 U2 21.22%, i 5 4itt
AR .

M=K, I RAXTEPRRE A A 7
G I KA BT B, (BT 2 e K. #E

WWW.CCXi.com.cn

B LT IBEAR A R 2 )T ) 65 4% BB A T RAT

2020 SEn Ay (CBE—H1. 3D BREFVERIRTS (2020)

N

P

I



@, MWk ESEn
ccXl

China Chengxin International Credit Rating Co.,Ltd.

2019 R, AR B AUGERE 2018 FFR LT 3.49
NEDEE 75.25%. MKHIRE, BEE IS A 7
S5 Rl R A THO, A ] O A f5 5 MR IR X
B

43R EE 177, A7) EBITDA £ ZEALFEF|
T RETRR S S 1Y, 2019 4F 32 A2 1) ST K
F0f, EBITDA N 292.41 127G, [EIELIEK 20.22%.

M EBITDA X i 55 A B RIEFE TR
2019 A F AR I AITE HLELLF, EBITDA X 278
FAEBUR 2018 AEM AN 0.50 152 2.73 £, RERIE Fy
A PTREAR.

2 11. 2017-2019 £FE R FREE S1¥ktn
e

B B3 % (%) 70.87 71.76 75.25
LEWEHFMER (Z70) (1,041.93) 57654  219.76
EBITDA (fZ7%) 27238 24323 29241
EBITDA #| 578 7 54 (X) 2.71 223 2.73
JR 4 IEBITDA(X) 11.56 13.58 14.34

#: EBITDA HIXHRBFA {5 b i 5 .
ORI O IES, e R

WA 25 ST, 8 FHERS RHRAT S5 S AL
BB OLRLF, 82 2019 K, AR KRENFC
2t 100 5%, SRAFAME S ML NG T 4,200
fe.7t, b2 1,000 A47T, [EIHR BT BE 0 BL9R -

XPAMELR T, #2019 4FAK, AR LA AMA
TRo YRR, RIS, #E 2019 R, AFA
FHAEW i AR 1,000 /i H &2 ml
T TR B ENE 10% PAE [ F R YRIA
D AR ERFR. MERFETREHET
SRS EUN, FUHAN SRS 23 7] 77 A B R 555
M o

SMER X H¢
R ERASMRRNERAEMR B, REES

R, PERERBGRNENNERAELE
B AR F LSS

S IE TR T B 2R I SRzl N, A 2019
TR, PEAREERA AR 16.50% 850, N

F 5 — KR . A FRIEBAR P EHA RS P ER
17+ TEESE BEWATF RS A A LR 4L S
R ra B, IS T EE b e Bk
N R BER A A 4T g R AR 55

s SR TR 5 o [ [ PR fS FEi 5t AR, 2002
FLARICE A A P E TP EERI AR, 2011 4F
[ T E SR A m AR O E A B A ], A
NP E P ERERARAR . PEERILE KRR
— XK EA KRG AR E AR, 5L e
Al BHURARVR. liE. TRERE. Bt A A 4
i, F AR B I E E e A R A F O A e
G CCOND Wi Paa

HAE UE I 1 D v A5 4 T < R A R ) ) 2 A4
JRER Gy, PRI B AT B S i, 22 ] RERS
FEGEAS S M55 5507 TS 2 5 J1 IS -

REL
G5 TR ri £ R R o A 4 R
AT IS0 AAA, TR RE: 4

¥ “20 HHiF G17, “20 HF G27. “20 HilF G3”.
“20 HiE G4”7 Bt F SN AAA.
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fif—: PEIESFRBBRLBDBRNGHERARGWE (ZF 2019 F£X)

o E R E LR R A A
|
v 100% v 100%
HFERRARAF FEREARAF
25.60% 32.53%

Y

Hh o E et A R A

< 100%
HE P E AR A

v 16.50%

TS IESR LA A PR A 7]

[
TE: BOESHEOEE 2019 RN, hEMRARAR. hEREARAR, NP EERNERINEAR, TR ‘ﬁ
IR RSN AL . [ P E A IR A F B AR B 16.50%, Rtz sh, il A BRI R A w3 2w
i/
Do
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E 1

BEREELE
I
| 1
EWe f
r ! .
EIN EHansE BEwitE
[ [ [ [ [ |
X AR . _ {5 EBERHY
SEWER T —rlyy FitER S RESRS - e
— ERETRESAR - R PR OLF) HEREEET
] HEREERE — ARE PRESEETRE S
- HE — Pk EEERENELT
— s cha o A R
—| % EEe % | {8 BLEAR MEsEERR L
— GET L) —| s | PAEEYELT
— HEH C A S B i
BREE R 58 R % oA A R 4
_| [ | — vl % 8 — N R W
_| RERES | B S ] PR R A
—| BEANEE | —| S EEHYW LT
] For AR
. B REE
—| BEANTRE |
i
— &S
MR
— Bl ARE

— im.g-

PRRRATE R A2 PR RRl TATI AL, SRV 5 b5 =kl B hliEiral, & ELr
WA BT RBATIA. WRATLA. Zafmkd des) o GEimkd (Rl ZGETEH GRYD L BB
17 GHREDD A, BRAT QLA 038, 3UHEUT LI5 40. BEHRIT U4 o, BT G 4
iR BEBVHRAT GIRED AR, BT GATRD rEl. SREMT (WD 708, BWEERAT GEd) of8. BERIRIT
(BRPE) Jr&f. BRI, Bl 352, FFaNL 2. BER AT, G55 AT, SRE=
Ao NARREF O IBEMERMIINMTL; MEEERRS TREER . MERE SRl i, S
il SRR BEE AT AL Bl IR 2. Wb IR AR RN ARAE. WL AR

TLVE. zmgs BRVE. DU R S L. s A .

H2: 2020 1 H, AFEGEHE 1 X P An—— P EIEFERE BN ARA R . ERNEERy — R T AT,
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Wt BHdE (AL EH )

T Bt 4 M S & A 4 126,689.48 144,647.58 182,843.84
SENIR B G Rn re 114,592.03 67,370.44 58,830.05
P St v e HLAR 2 T N 2 3345 2 ) < i 2 7 178,153.50 - -
AT S 59,226.93 = =
R 2 B T 0.00 - -
ETLES S 7 et S -- 247,437.07 355,348.31
SR GBI - 0.00 0.00
SRETT . HARBALR BT -- 36,327.83 23,684.06
SR HARR S TR BB -- 15,532.42 16,279.37
I AL % 15+ 8,585.55 9,038.30 9,001.08
R U5 4 73,982.61 57,197.81 70,673.85
MR 625,574.64 653,132.72 791,722.43
RIS 99,854.89 97,774.00 123,351.75
RS 227,146.64 243,149.95 330,254.44
KIfiss 87,631.20 87,277.44 88,983.16
ISYiiEn 314,777.84 330,427.39 419,237.60
Sk 472,432.09 496,301.22 626,272.64
JB AR 2 153,142.56 156,831.50 165,449.79
BEA (BEAR AR 86,708.27 91,996.33 94,904.22
T LA EE I 18,957.04 17,426.81 18,022.18
H: kgl 8,045.24 7,428.88 7,424.97

FBEBARAT WL 5 N 4,405.78 3,638.98 4,465.28

BRI N 5,695.39 5,833.85 5,706.83
ZIDSRE N 2,404.60 2,422.41 2,044.59
BT S RAMEE ) 13,317.24 8,777.50 16,692.49
RO 43,291.63 37,220.71 43,139.70
NI&5&-$ik (16,992.70) (15,307.54) (17,562.37)
BV A 16,248.33 12,035.48 17,010.79
R 11,977.47 9,876.43 12,648.44
e 11,757.00 8,912.34 13,523.17
EBITDA 27,238.37 24,323.10 29,240.77
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ft=: PEIEFROBRATEEZVSERF

W &g 2017 2018 2019

BRI REBRFE

P2 B (a4 2 (%)

TR A R (%)

Bl B % (%)

R REAR LS (BAF DR

SR 7 7 (%)

VAT FF2(%)

BN TETE 75 2% (%)

A E B 5% (%)

R A5 57 (%)

BRI (%)

R 545 (%)

H & Bk S UESR BRI AR i 11 B A (%)
H & A af A 77 S HAT AR Wl 14 B S (%)
fefReeh

P G5 2 (%)

EBITDA #2878 i 551 (X)

RMF55/EBITDA(X)

2.42 1.83 2.07
8.01 6.37 7.85
39.25 41.13 40.71
166.31 183.92 166.90
16.37 16.22 13.73
290.32 24792 151.15
122.03 156.15 123.95
70.37 73.32 71.06
29.49 2891 23.35
41.91 39.44 32.86
33.23 2891 48.40
124.35 230.75 289.59
70.87 71.76 75.25
271 2.23 2.73
11.56 13.58 14.34
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M. EAMSERATEAR

% KT 3% 2 VAR T SRR 5 A A 2 T X 100%:
By WAL P 1B Y AR/ PSR 7 B8 X 100%
B anmax SRBRIEN 7 P21 K 30 T4 U Hh 2 X 100%
& VR T AT FAASE ¥ 4 T AR W 4 X 100%
AR BN FE AL 55 A
% R ;i)%/i;l‘ﬂ/[(i—’lﬁﬂﬂi%"ﬁrF‘-i—’uﬁﬂ?ﬁﬁﬁ%i@ﬂ%#ﬁiﬁﬁﬂi&ﬁ?-iﬁﬂ?ﬁﬁﬁ?&iﬂ#
A TR AERE VR K A 5 L3+ LI 45 A28 )/2] X 100%
Bl % 46 J% B B RN X 100%
CBITDA S A4 AT+ 5 S o T B th e I Rt + B AR SRk
S SR B H BT I+ T T 8 7 RO+ K00 4 2
CBITOA T 5 EBITDA/ (At i 2 B3 HlH PR A o B3 H K S 50 B3+ 59K
" R+ SRR ) 4 - 4
- A— SN S e 0N e 9 IO G 7+ TRV 3+ 4 DAY
g SR 2
A s A L) Ah SRR A 5+ KB
- I 20450 53 M G R A oS5 1 B0 o A 7+ S0 365+ I ST 8
u{’}l% . &
KA
e (R 5 — AR SEE S K)o AR S5 20
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fE: ERFRNFSREX

AAA IR RELIE G5 HIRE IR, BEARRAM AT IR, HL KR
AA IR REE TS5 HIBE VIR, AR RSFHITHERED, B KRR K.
A IR REIE G5 IR BE, B RAFIGTIMERI I, B KR BAR.
BBB 2R REIE G HIBE T — B ARG FH TR ABR, HL R — .
BB xﬁﬁ%%ﬂ%%m%ﬁ&% FAMGTIMEHIRK, FREEL L.
B S PP R AL G55 K BE T BUR MR T RAF IZ5F IR, L BRAR &
ccc PP RAEIE TS5 K BE TR LR T RIFIIA TR, SRR .

cc S PP RAER ™ SR N ATERAF R BN, A RELRIE L 55

C ZIR AL

E: B AAA G, CCC R T LAUFSEZSN, S MEMSFZTH 4 «—"fFSd T i, FRonmg s s T A5%5% .

S S

AAA iR e MERGR, BEARNZAMAT IR, HL R
AA Fir e e tiRg, ZAMAETFHER P, ELREIRC.
A iR 2 MEGR, o ARG, &2 R HI.
BBB figr et RAMAETFHEEMECK, 54 KU — .
BB Figr e e tigy, ZAMATFAELRRKR, AR mmds K.
B %5 2 2 MRCK UK T RIFRIZ5F AL, B R RAR &
ccc iR 2 2 MR AR T RIFRIZEH T, LR .

cc FEAAR B PRIE L7 -

C ANBEREIE S5

e Bk AAA %%, CCC LU RSN, N MBS+ = fF ST, Fonmsm s i€ T A% %,

FHREFERRS & X

A-l b B EIG S, BB REARADN, AR &
A2 AT B AN, e

A-3 AT S — P, 22 4 5 2T AL AR K 5 o
B WA B, A e RS .

c AT S SR, 2 S .

D ANBEFIIEAAT S

e R AME S SI AT OM
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