ENSASEEEER Y

HEUHIHS CGEFD

RibKEMERKBESRIEFRBEEE
HEUHD (EHD)

HEBFHAN: RLESEEFRAF
EETEN: XUVRITRBERAH
H . —O—O&ENA



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

HERR

R ALK E B A TR A B TIE S 45 08 5 4 (5K 5L 7K M (i A K i ZE AIE 542
P4, DURfRIFR A4 ") F 2008 4£ 5 H 30 HZ i EIIE M & UE M VF 20081
755 G EMESE . AFEEIEE ST 2008 4 12 H 2 HIERAR

RIS NPIEFH SV B A B, . 0.

RS R7R : TEFR T A G — MK R TR, HFEIhRE 2 /e, [
AR 08 B —UE Z3 BT SR PR A 1 XU o i 4 15 W8 AN [ T 4RAT 6k 8 R0 S5 e G 42 it
[ s UL 2 IR (0 el T L, BB SRR Sy, BE T e L RE A Ay R S B
FITP=HE AU RS , A Al R H R 4 0 BT SR I K

B PER IS VRIS AR b R RE T &% Al XK, BEELAE T I KR, taHR R4 H
B R A AR UG T XU 25 o A ] X T i a3 4 IR A 1 —
Foft SRS, B 22 BANAZ Gy 1 35 45 (1090 8 [ PR i 0o e 4 SR AL | o 2 i, 4R
PR RE TG BT L [ 45 A 1 4 3 i A 0

e Wi & S A It S N e it S N RN TR BB S N CIE AT
PR H PR AR R I S SR AN R MR T, HH 7R A T 2 ) DAL o
— R, B SRR T R, P AR XU AR . BT B A B
B (FEEAFD) R SRESEESU, TS KRR, I
WA B B s B SRR BB AR BRI S B o AR
Fi RISy 75 52 e 0 AHE B

PR N 705y T AR G 1 W B AR VRN A RS B 7 AN A
W R 5 PR HEAT KBS | P B A ) — a7 B 5 AT AR
2o HR 58 T8 AR 8 S B HE J5E S P W8 BT B [ XU, AN BEORAIE 5 5 2 3045
s, AR B ARG E 105 R 75 =

K ALK E MK A BOE R 5 A (LUR AR “AE4” ) HREL 4
EHAARAF (LUFER “ESEREN” O KRG OEAEMAR, HghEIE
F B S R VP RT [2008] 755 5 X% #E. AEEEH (EEE D) A (H
FEYLI ) Ol S E I BB 35 <www. thfund. com. en>BEAT T AFFHX
7o (R EIIE I 2o 0 AR B G SRR RS, A2 W L AR i 4 P A (BRI 25 A 1
S PRI T S ARIE, N R B T AR B 4 I U o R BAK E N B B VR 5 Y



R/ BESEEERAS

TIAN HONC NAGEMENT ?B%%E)%:FB (E%ﬁ)

UEFF LR R DL | SO A SR R RAT, E T A SRR W N, Je G35
5 AT RE H B 5 401 R G v TS RT BRI TR0 46 THIAE
SR LAWSAE L B iR 53 0 SR U A BN IS ] R B, (HAVER
IEARSE S —EBA], ARG AR S o A I 4 103 Rk 7 % A B R R AT
ANFEARKN SR G E B NI R E S “TE A R, A
BRI G, BB BRI S G E AR 5 BUR B3 W, & |47
.
BBt N 20 5 A PN R A L 55 BEAK B ARG AT L H
R eI 4y, BEEGARENIMA S Ve AR S CESEULA ) 8.
AARSE U L) 58 RS i SR B ] PR SRR, B (BRI
FRIME) SEitiz HiE—F R AT .
ReHE U BEEERDEH— R, AEERUATENEEILEH N
2020 7 3 H 2 H, AR SHH M ERIAELLEH A 2019 42 12 A 31 H (W55
Bl R EH ).



ENSASEEEER Y

HEUHIHS CGEFD

H %
S A 5
N £::: N 10
L = NN 20
e MR oo 24
I IR 74
B EEARMAER 75
Ny BEBBRIEEEREE. ... 76
s BB 85
T+ BB AAIRE 93
Tt BN 97
T I 99
F=C EEEHAEE 101
TP, SRS . oo 108
FH BEHAGHBB ..o 110
TR BEHATEHE . o 112
T+, BERERBE 113
o A 0 5= 2 T 119
T BEEFENERE, KIL5EEMPMER............. 123
. EEARRR AR 126
s EEEENEIAERE. ... 142
ZH= NEEHHREANRIRS ... 165
=L HA N ERER. 167
0. BERABEBREERTR. ... 171



HS SRR
ENSA

TIAN HONG ASSET MANAGEMENT CO LTD

HEUHIHS CGEFD

—+EH. HEXH



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

—. %5

(CRBLKENM AR & RO TR B S S S i 5 CEFD ) (BN RIAK
“HSEULAS” BCCATEF IR O K (R AR NIRRT I BB 2 e ik)
CEARTIAR “ (FgiR) 7 ). (QTFERIEF R S G FE HANE) (BUR R
FR“CaPEINED” ) S QEZF SR R e B E B IMEA) (BUR AR “CHEIMNEY )
(AT HHRUETF R R 5 B ER S HINED) (LU RIRR “ (ERIERINED 7 ).
(RIFHEEITBEGETF R G A SR s R E B AE ) (U faAR “ GRaithe
BREY 7 ) PR CRELKCEME MR & RIEFR B S gt e & H) (LU
MREARER” BHEREGRH” D 5.

B BN RV AN 55 Ul I 5 A AEAE T RE AR 3 iR PR R B KR
FERPLSENE L HERRTE ., e BRI DT

RALKEMERIR G IETF R B & (DUNRIAR “Heg” B0 “ARHg” )
TR R 5A7K E D E TR A AR S5 43 58 ik gt S U W 15 P B0 1) BB R 53
BRI o I B BN B AL EERBUE AT HAl N SRR LA 5500 B 45 8 1
TR, O AR S5 U A AR ARAT AR B Ui P

AHF U PREA R ENEEERMS, et EIEREEEEE R
(AT faifR “ R EER 27 ) itk Ze R ERG S F N X5
RSO SR BH AR S & RS S0, RSO &0 3 A A
ARG A R F N, A 2 e a AT A B R B HO6 3 4 & A R AT
a2, IR (GEEiR). S G R LHAMA ME FARN . K55, He
B E R T RIS AR NIBCRIAN LS5, M A A e A TR



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

= BX
AN T, BRASCORA e, NETEBA BN & X
i FRP R NRICE (BOVAE &SR H AR EBRHATEIX . 3R
I VRFIAT X S V5 1 X)
FAREIN: 5 LN G ROF A A0 SR AR ATBOE BT AR
VESCAR S OV 5 UM AR S I ST A F
(i) 18 (PR ANRIONERIETR 5% 51 2 695
CEHETNED): T8 GIEFFRBSE G &S HINE)
Crah B HMEY: COIFSEEEIT IR T3 508 2 e s 1R KU 8 L E )
GafEINE): 18 (AITHFHEIUEF R eI FE HINE)
(B BBERINE): 48 (DITHFRIUEF IR R E B ERE IR
Jo: fEPEZGERMARTT
SgaiAR RS fRIKE (Eea ) PriEnRalKE i E iR & e
&

i

Pt s

AR 18 (RLKENERKIE S BIUEF RIS S ) AR S 1)
{EfELT FIAM 72

VW g (RELKEME KR A BIE R I T R S5, &
T ATF R S T RAEE N MRS HII . FEE 54 A FE

M T BINAL Gy Sy B I AT ] L BE G Bt 2 ek S
W77 BB IAE . Eeliai 5o i, Ser st 5. BEmE )
By MR FEEMAIESEE., ReaRPNEME, ESBE MBS
TR MR NS FAB R IR ST 3 55 U 45 A7 TS A Bl 7
X FEMEY RARENE L, SRS R 2GRN EINY
B FH ) F A ) L 203883 S A, S TR

FEE L FRESE BN SESEE NBITH CRALKENME KRS RUE
TR S IEE L) KEARTA AT A 7E

RGN F5 CRALCENE AR & BUE S B0 5L G 3 S A UK & A~ )

B dh URMBEEL : 48 CRALACE ME TR & RUIE TR B 3 2k 7 wh B2
BHBEED) S S

o)



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

M SSHRI . 45 (R EAHE &5 B BR 2 7] P ol 55 HE )

FEER S fah EIER B B R &

BUT I EN 48 b EARAT b e B B 2 0 2 A 42 [ 45 e 2 A RO ML)

BEEHA: fBRAESEEARAF

BEREN: FENRIT IR A IR A A

e MARrA N IBIRYE (e MR EERUS AT &5 A
INErd ey

S RN TR IR R e 5 IS B DU A S G A
T [ A0 Al e < b 55 O ACER B

BN felE I SR

FEHEM R fRERSE AN BN R S P A M

EMEICE S fedkeBad. A8 BRSNS, BARANSRRERTE
BB, RemBTEMEIC. BHAREZ N KILLA L IF R
B AR N A S
BEGUEN S LA : F5 R 5AFE & BAT IR > 7] BRH LT M HAR AT & 26 AR AL
1

(FEeaRD) HFAN: 8% (RedR) A0, 1 GEeaR) =280
RS S AR AR, ARESEIAN . BEE ANFESMERA A

A NBEBE AR SRR UE B 26 A T AR GRS B B 2 1 B
LAUN

PURBH B« SRR SR EE I E PT DA BT IR 7 BB 3 < (1 £ Hh [ U
WS B BUR A AR MBSO AE N L A BAR A AR A 2L, AL

EREEEIMI B« R SR EREIIE A R #0588 A IEZR T 3 1Y
SRIESE R IR Ak drigcy

BB SR A . WU BCBEE M S ST AMILR 858 1) S AR

B A RAEMH: e RERFEIE NI e & FLE &, eEH
NS IR EN IR T B e e A R & R T4, P T EIER S il
H

S TR AR S MU Z HERAE 3 > H IR



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

BB R & FAERUR GR A SRS E W22 1118

H/XK: f&aDiH

H: $82HA

TAEH: $i& BHEIESR A 5 B ARYINES3E 53 B 1E % 58 5

THBH : fatH B P EEA T G F Il JBe el S5k 55 1) A H

T He: F5HEE T8 [ s 70 3 A I <ol 55 1) R 3 H

T+n H: #8EA T HESE n N TIEH CREE T HD

W AL G SR I N I 5 8 W SEAR S A e i BN AT

K& TREARGHENN, WEPU R BB EA LS NHINAT N

HW: fa 2k e B IR S S B B M R e (T8, Bk BN Sk &
Y AHIAT N o AT i HH B W B 35 R A R0R AN 3 AN H R Ta) T 45 70 22
WEfe]: FEAE BT R G R UE T8, e B R e
PRIIAT 9 o AN Tk < () H R IR 0] B 2k < 5 [R) AR 00m AN 3 A4S RIS 8] T4 7 B
S FEAE S E ML S BT E I AL TR IR E R e E B
BP0 U O

1 R R kY IR DAL a e ) BYAIRIRe S5 @ e 2Bl BURES K0 IR AP B
A 5 I 3| S ) 2 e U 1 A2 2 B 45 AR 1 DL T P

FertiE : T B R A I A — 2 K S G BN IE — 32 5 K - e
NG M Bk 55

B RILTH 1A 3 8 B ONSR H FR R ST A O 5 < BN PR Y
IS (R AR ) I Al il 70 B A A Mo 3t 6 BN B AE
T AR G (FEANTEE) RS AT N

SEIE BB BT FE BB W A S E LB S, 2 REIFEH
ke AT BN T2 M DR S EH e RITIK T W E
258 AT AR S 2k < R W HH R R — LB 3

Bt FREESRRRRELR. GirpE . R, K3Esk
ZEM S BRAT AN R DA S At A 2

BT B eI & RS KRR E BT AR B AR S
< LAY FR 256 < A At 38 8 72 Jl 1 AL AT

d\

f

ot

i



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

FEG T AHE: RIE ST EE AN BR SS B B
BEG T E: TRV R R B A BRI, DA E B < B HE
R

WAPESZ IR BT $R i TEEANERL I & R BERERAG A R K Tk &
BT LR B, SARREAR T2 HAE 10 325 H PRI R 54R
AR (B L E A 2 AH R AT SO RATAF O 1R SR L A B2 BR 11
WS AE DT RATIREE B SRR SR BRURAT Nt 95 i 4 Tk AT # 1k 5 5
R 4

SR B Fi =T S e A AT R e e, 36 o O S e 4y B
(B0 77 3, R 2 e T B B BT A 5 1 T 3 v ol AR 2 BC 25 55 B FR DU B ] PR 150 B 5
NI 320 ot A B e 4y B AT NP 2 R AN B2, 8 DR B8 N IR B i A B2 457
TR 2T

TR - 45 T IR 248 5 I BLgEAT 15 290 1 2 [ PR T e g e LR
PO )3k 7 2 < RN Il L B <08 N I« I M 2 B < P 1 30 R )
FA

AFH): FEARE R HE NI ABETTIRIEARE 7o Ik HAEAS & 7] H
SIEAN BeEHEANEFZHE AN, MAERAFNLEEEET Bk
R BAT AR A R AR 2 WG O, B EARR THUK. R Al B R CH L
 BEALL KRS BURMEA S Boll, SREERIARAL . ROk BB A SO A
UEFRAE 5 i AF IR 5 B 1R 50 5

R

4



ERo/\ESEEERAS

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

= EZSEHEA

(—) e A

SRR RaLEESE AR AR

R REBEETX (PORSX) Mgy bR A B 1704-241 5

IR HRE: RETVA P X 3708 59 5 REE PR H S0 A 16 =

Bor H#H: 2004 4E 11 H 8 H

PEREN: B

#HRHLIE: 95046

RN FlE

HAUE: HRFEAT

T BEA RSB E54E)

RELESEEAWAF (LURER “A 7 8k “ARAF" ZHEIES I
B RS GERIES 720041164 5, F 2004 4£ 11 H 8 HEOL. A7
WA N 5. 1431278, BRALEEH:

JBIR A5 JEEA LE A5
VLTS /N ol <t i 95 2 141 e 43 A B 2 ) 51%
KEETEERITE AT 16. 8%
N5 A IR BRI AL T AR H R A BR A = 15. 6%
TE TR A IR A 5. 6%
T B R i 1 AR TR Akl CRBR G40 3. 5%
T HE R BT B A R A Ak CHIRE KO 2%
Wi R BAHFE AR Skl CHBR G20 2%
W HE R R R BRIk Ak CHBR G40 3. 5%
it 100%

(=) FEANRIFR
1. HHW AR
PIBREA e, s, BIEWT A, A B BURAT S EDE R RAT S5

10



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

FEHLRAEER, 20054E6 H IINRT LIS AR, JBJafESOA s Bl L, dhisle
HRAEAT BB 55 . BIUAE R I A S B T AT R

PSR, BIEESEK, MiLtd. NS R IR TR R M H
RAFHEH, BIREH, WS al. EEMAS, IR EQRE R A
BRA A . DAL QI A BRI A IR AR HF K B, Jutil
B IR A IR AR EHF K, FIEEREE dLs) ARAFER, | R
PASEMIHIZAT R~ m HH

S B, EE, A PR E LR ARAT WL 47 8 L AR
HE MR E BB RIRHC  FKFIRIT AR A7 B TR & i s e
FEHEERAT (PED HIRA 7 SAMBEAE . K FHRT CPED AIRARERS
BT . AT A TR 3

MER L, #HH, KR¥EAR AR EUESF dip it 7ttt fhot TREm . AN
WS ERHEA IR AR COOBNHE . Wil EM AR AR S IR RER
PR .

fasedt, 8, REAR. el CRED PR RAa IR 2w I BTHE
5 51, HEA G RAGTER B A T REHESF AR B AR L, st (D v
PR m B B M e . RIS LA PR SUE A Rl BB HRAT HE0 H 2238 UE
REBEEILARTUE LA BB, BESMEaesl, fuARMEaH, K
PR RS E AR AR EE, B8, REREILERTERARA
A EFHK GRERERN . BEH, hEGHMTEARARFESE,

M, EEH, Sal, mititad. MEREREEHARAFZS
FE, BREAE, . PIaRBt e, WERERRaT A PIHREk
RKENRTE. AFERRRRA. AFELLHEE., JUEALFELE,

BB, MOLFER, KA PHERE T BURME S MGE 1B AL Bl b
K, REEWBURHERIIMETHEM AL A, REHE RN 55 P . IR R 9
KA = 55 P AT A

SRR, MOLES, . DUTE B RFE5F b b

PR, BSTEE, AL, DT H J £ K A i B 2L

2. M EE AN I

psii

S

‘07t<

=

11



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

PhA, M T, L u A PrE R E T REURF AR &R,
REET NRBURERI TP AZE . RIBTINER B A BT, REGEARITEL
A 2R BB BB K BLE AR, KAAFEE K.

SR, WE, EME TP, FEM ST, DUE A S0 IR RE L A
B AR AT ER, RS, BLSEH, YR a Bl THR T
NEEFERKBEH, GRFEEA LR THRIEA R PATESR . B,
WEEH BN TAREA RS, SiRHE B A RSUEA A HHE, K2
Wi H R RERAL DA PR A A I F, Sifg i e LSl A IRSTE A F I FH 2,
WS YIS A IR w S, NSO H IER B TA R SR A Al S, W
SO A IR NI A IR A A K, LR IR TIAIRARES, &
O EPRA AR A R #EE, iR IEYRARA R ESE, BifgERE
WIMRARAFES, ERFEIEMSARAFEHE, LR HCE PN e A
BR 2 7] 5

Pt W, BT A. PRSI LA S 55 e . BUAE Se Wl
PR AR AFNES .

whilEm e, WF, BIEWA . PHUE=BAESR R R E LA . BifeiE
B G B BORFR A, WL R AIEE WA S . BUEAR X F(E S
PR .

SRALEE ot M, MUEwisiE. e et BIRIE SRR 2 R AL
RAF IR TR ST R BTl shE s, Salph, JUEAL
] < R LA P ket 2 7 AR BRI 55 1 BTN

frfitct:, Wd, WA PHEA R R SIS B0k L 01 1555
LR AT R mEEMaE., HIEE. WMEARRAFAES RS2,

3. EHE N GEEAAE N

Mpfamded, EHE, SaH, RIS HLEFRSRAEATED.

FRENSG R, RIS 2, M mE A - PR R R IE SR 20 W] 1] 5 WS 0 vy e B
AR BB A R SRR A, MoliESR A e S e, R
A IR AU B A i G B, oy B N 7 B TR ) [ WA 7S v 4
B, 2011 7 AL E, IMEAFESEHE, [EE s

N
i B8

12



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

R,
JAmEISeA, BlRSR, LaFAE . PR ERIE R T 5 b et ol &
N b thr et il &~ 23, JIE RSB, b TERARAS

A B ELE, EEIEFR LR BHARAT — A, AERUIETF R ARAT AR e, 52
SIS T IE SR BESS R, FBLEENERREH, THREEEET
DR E i, B mATE AR, B RS IMER L. 2011 4 8 A

WARNT, FAEEGRAARERTZE, BUEAR RS,

REZESAE, BIRAE, WMECEEEAL . JiT b e s Rl 7T B EAT 7T A
HA 5B R AR B, MBEBTEEE TR, 2 ELR
SERESANK, K. BIFEE. KO, 2017 4 3 AMBEALR, Tk
AR EEAT R, WEAFEIREH,

BEMSE, BRK, KEARL SR, JAE S BH = BUIEF 22
O SHAEE, BlasM, TINEFARITMEAR 'S S WS FE. |7
5 IAa T AR S ot B 5 3, RRIESFA R TR A | R
FIHTE . 2006 F 8 HINEART, PEREsit. NiEEMEE &2
NIE AR AH, IEAAFBEK,

4, AREEGHEZH

HR4E S, PR R 23t 10 ARER M. PIAT o 4R 5 [EE
SR ST T AL I 5 BB AT ML AT 7T A 225 TE S B A AT B A FAL 16 5 BB A7 L AT
Fo; 2013 4F 6 ANEEARNT, DT TMT 4750 . ReA BB M R G & 1R
ERNEH IR SIELH (2015 4E 6 HE 2018 4F 3 H). KRl k% RiE
e B R AR AR R R SRS L (2018 4F 12 AZE 2019 4E 12 A).
FER AT TP LI SERNIE F5 48 08 B B G 22 B R ALK 8 M AR K TR A BIE
FRG IS EES LI

T, mEREEREASR R AL, 9 FUEFM A . 2011 F 7
HMBEARAT, WFENTL. B a I AT LA, e iR, 5%
WA A BB, AT SR SO B L R BB B, R 5L SR A 18 R T L VR
AR ARTEF R RIS EE S LI R KGENME KR A BUE R R A S 4
72,

1
B
0
an

R I
232N

i ETIH

Yii

13



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

Pt 524

B EIReA, AR 2009 4F 4 HZE 2010 4E 4 A,

oGRS, AR 2008 4F 12 HZE 201143 A.

BIEESEAE, (FERIE: 2011 43 AE 201243 A.

RIS, TN 2012 4E 3 AE 2014 4E 1 A

B ENIEA, (EBUAE . 2014 46 1 & 201948 .

B HEAEH N B YT R A A 23 LA M 44 FHR 55
BRENSEAE: ARAF B, BRREZE SR R e e A A

REZE b s RN A BB, R PSR TS s R 2 A R TR & U
MBS A s E R
LMt BRI R S AP, Fp .
TSR A . REREM RS, Eesrd,
FIRA R Z AR SRR R R .
(=) &I AT
L IRESER G G, PR ZHRL b EIE M 258 I AR AR A 75 2R3
SRS R, B[RRI L S
2 JPHEG & RF
3y X E B A RIIE G 7 o BB ek, TR
4, RS A RN EHEREWER BT R, KN FEESOHRE N5
P i
5. BT R G R UHR B IR g 2 B 55 2 ik i s
6 IR RE . PR AR R A
Ty WWHIFAGEERPHE, MERkSmaidm. BE O,
8+ IR IE Gr A P B 5 T B O K4 B R
9, ZHME BEESEMEFRA ARE:
10, PRAFE GV P~ B A7 S et KM R A AAR G B R
11, ARSI X, B S M PEEE AR G AT MR AR 8l 5t H
fVEHAT

14



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

12, EENEI S RS 2 e AT (R E A 2 AR 55 .

(MU &8 H K

1. B8 B NS R A R R

ARBEGE N REANEE R (PRI EIERE) . (i), (sl
INED CBYBEINED . (5 BIEEEINE) SR g Sh, ok i a4 8
PEHIHIEE, RECEBH M, B bEiE T MR AE.
L TN BRI EVEAT IR

REELE T NRIZEE L NFELLTATA:

C1) g G ] A W 7 Al N D 7V [ T B 40 U 77 DA FIE 7 45

(2) ANOF 0 AR5 A8 T AN [ 2 < 0 7

(3 M) FH 2 4 W 77 B8 B 9% 2 AT DR <y B AT N LA 58 = N 2R ORI 2

(4) 1) BE A A0URE A N A T S e B 2R AL A 2R

(5) 12 i MR EEE ™,

(6) k&% KIS EFERI AR A HE L FIHEENFERE R, BR
ftb NN ARIC I AE 53 5 300

(7) BURIRSE, AHEIRHE AT

(8) VA, ATBUERURIH EE I £ 3 E 25 B HAbAT

2. FEEL MKW

(D) MREA SVEEEMEE G & FRLE, A% B m) i 0y 5 0
WA N BB R 3 .

(2) ARIHREGZAERHE O BAREEAL BTN 2N SUE T HAb
= N 28 2

(3) ANMIFTEAR AR AR A RUESR . BEEImEE  WARMKIE AT
MRS ISR POTRIFEE, BRI G RNFEE R R
MEFAHRI AL 55 5] o

(4) AN AT FE 4 B 77 R e U AT AR 28 FROHIE 2552 2 S HLAt G 3

CH) F <7 TN 1R DR 5 P s s o | 2

Lo PR 3 ) s )

(1) AT 2 =) RS & B 2508 15 A W A SR TR B, 1B &

15



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

T 55 SRR AT 55 3477

(2) BRSZAEBFEIN: 2n 7] e S ARAL ) M ERAE A% 70, o SRR A 0 DR 455 1 B ()
SEVERIBUENE, DT 2w AR T AR A AR REAT RS A A A

(3) FAEMILIBEIN 2 =) b 2% BT IAE N BB A M i) v B2 A
B ZIRHLH], S SIANR AL Z R ATR &R

(4) EMEME R G IR EA7L58 & M KRG E BRI A R, XS
S BRI AE 1

(5) ELEAEJEIN . 2] (A e 2005 S AE ARG ] 58 38 ARG ] F) S il L
P X 42 ] 5 2w b 5% e [ A L

2 PR B EELAT PAY 8 XRG4 ) 2R 45 4

O] (RS B A R AR — A IR . AR AR I LAEE ),
BZN KRG E B R 4 DU, B LSS BT ST A B ] A RS PRl AN M 4, %%
Rz DT I R m) (1 ARG BRI AT . BRI S, A~ R 7 -

(D #EH: MTHERAEAFKEEGHIZE . WIRIEHE. XSS,
NIUEEIPASIEE 2% SEe s gl g

(2) B MOATHEEENA, BEENERSNTT, SN FE 5 X
FEI 2 D3 AR A 5 28w RRE 3B A AT JXURS: 25 1) 5 T ) AR o s

(3) WHERHRA L MR FREV B/ HEAREEN T I E
WIE B NiE a7 e oF

(4) WIS BRI RIEA TSRS IEE AR, 20 H 555 S
JRRS: 25 £1) F A AT SR s 9 Si 2 ) K XSG B B8 10 R BRI T O R HE 2 13U
IR s 02 BB 5 Y BRI C A7 AE B AR 5, FEFR 700 B
Fidt b PR S A Y IS 2 1 i s T A XS, )i T e, 0L X i s X 2
XSS E R E, AR BaiainFoll. REEd. Koo, me
ESEYIVN S S

(5) MEFEIZEE: Tt w) USSR 1 it ) R AT s DL AT I %,
FEEE— AN BT RS B R SR 00 & A2 M b, A5 2 ) Al X B A 42 1 )
Mg s I 55 B bR

(6) MRS HA: EERRELH) RAMNESHEE, RIESREHEH

‘r«jﬂ

16



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

BB A 5 S ERAGHRBNE . —HGHE . RATRZ S RIS
(AR 5 A, PRAIE S IR BT E 5 HE 5 i Gl s SRR A S
BB R TR
(7 PSSR AR B R — ML 530 T e i B 5T . &30 TR
TN AT I AR S 5T, ST AT A W R BT, ST AR
WEHE B RGN PATAILES, T3, I AR .
3 P ) ) R Rk
(1) RS F2 il 1]
28w PSSR 04 AR R A% 10 [ SR E R A7l A R ) 5 TR
I, AWERTESE . TS ENEE BAEMEE XAE; AW ms s
K, AR AMERTETIR T, B ORIE G A A AR 2t KAk J#ArAT 2
RO PR 2 S BT AR R 1) 2, R OR 4% T2 7 A RS B (R g RIS AT 5 A WU 7 1) 22 4
ol P ARNEE, RIFA R RIFIER o B1XS 2w T i XU, BRI
TR RRE, 7 2 RS ARV A RS, 70 3l i) 5 A B YO Tt Il g B fr
GrBSHIEE . ) A B L ARV AR R SR A G L 5 RER IR Bk
PRAHIE . R ) B FROBh ST 1) M S R A 1) 5 S A DG I P
(2) MRZERERZHI
W BAE A% AR A 2 ) A 08 DXL 42 ) P FE BT o A ) BB R i R A AL T
SR AT T W I SRAE % AR, IERBLE W 918 A AT 2238, 15
NEUEFTREEARE, X E R Ia e, W EE B AT S8R G DL AT
NER S, %, HRIRSRERRE, RarEESNDEIER S . R A F
AERFBEIAT N, RILEIE A B #E M RS
HE SEREAZ B BAR AT IS SERE A% A, R B E S0 K AR . ISR B A
SERT AL . BRST RSB ATBRBOR SO o LA 7 57 0T 2 ] pA) 308 PR 42 ol 1)
JEAR B SUR L, FFIRAS AR B Gl 4 s KA 20 | & B T 1 P0AT A B4 T A 2 £
ol WMB AR FEE. MSBCHIEEE. AN, SR BRI
BAEMGME. AR, AEM; B AR AR B ENIC R &
WEFEASCHIL H5T A LIEAE S F AN E R E S
(3) PN v il ) 2

+
~h§'}

IR

17



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

ST T e A 0 A SRR (R R R, AR 2 Il 5545 25 T
FIR A EL A 20 S50, 17 T e 2 45 B SR LA J 5 T A TR S L 45 O A
RN T B AT Y ek LI BB R, HlE T %
S S PEEIRE . AT RIS R A, A F PR T e B TR,
FAERAEE I, AR S I LSRG, H ., S5
AR, 9 T B7 1 2R B SR WIS, 52 T 5238 A0 S A A
1 4 5 e

Ay SRR A P B SR 5 U

(1) @i, AREIAR, sEdmRblE. A, (e T iR,
NG T B I T BRSSOk Sm 3 A 1 M AL SR, iR
WA TR RS HY, FEABI R A RIS, RN BRI, S mE
i

(2) QST A, MUE RGNS ARSI, 4 T &0,
WEEGATNTF . BERRFATF. e B Eh, HRARMIT. RRMA
AR B LA, MBI R X

(3) . AR, ATE. (AT R TR, AR T
HOUIT ) CLOAE S BT, RIS AR e R B AR, LA
b KK

(4) BRI WAL L SR BRI, AR T KK

Figr, fEE SRR, BIARER5 A A Ea Xk AR THF
T b R 25 R, IR AT 2 I, A R TR N 0 B 34
Rl WA A d5e b f i v

(5) B MBUIE RS, AR TH NI R, T R
i PRVEUEFERGE, LTI H L R R AT AT A SN (M 4

(6) iR AL R I TFBr . RIURR L. AR AR B TR,
ST RO A KRB TR, T DA R T s AT R SR, LA 7
I RISk R AT IR, R T AR b K

() SRR, ARHIE T R, T R TR 6
TS S, 8 50 TR B, SR

18



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD Tjﬂj %—ijé‘ E)% :Fg ( E%ﬁ )

5 BB BT A LR A A

AN FIRGFIENL YB3 QERFANSE 3 W IE IR E R A AR HF = LEHE
RITTAE . AL F e 75 B DL 56T A Bl 0 ke S0 WA, DR AR VR AR T
BN 23 7] M 55 e AN e 35 PA BT 2 1l

19



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

. E2&HEEAN

(—) HEFHEANHR

1. EEAAEN

LR POIARAT IR A BR A 7

G E: A& TSI 2R 154 5

INVAMIHE: BT 167 =

REREN: &P

FEMHIE: 1988 4E 8 H 22 H

EMBEA: NRTH 207. 74 127

FEEIBI TR RN X

Hif: 021-62677777%212017

fEH: 021-62159217

2 R MRS 55 AR -

POERATROLT 1988 4F 8 H, RAE SR 1 E A RAATHHESCL It
A BB ERAT 2 —, BT RAERR@EERRM T, 2007 4 2 H 5 HIERAE FgIE
FA G TR BT (R EEARES: 601166).

Flk =2k, PORATIRZARRE “HIURS, MAERK” WEERE, 5
TRB PR, BB, SRR eRRS, WREERCRRIER, Z2ESL))
AW

B 2018 4F 12 F 31 [, PlRAT B ™ S AUL 6. 71 J34L7T, SEIVE NN
1582. 87 {470, A4S A & T BF 2 5] B AR B A1 606. 20 127T

3. FEEML S ERIE TR K R L
POVERAT AR A PR A RLEAT W PRI, T REGREAL. BATE R L%
Ab. FERVEEAL . Tt TAEHEEL. S ESPOShE, EEAT
100 RN, M55 Az N 51 35 B AT G Ll B 4%

4, BEFEN LA ER/R

POARAT R A BR A T 2005 4F 4 A 26 HEUSFIEGFLE Tk . B SFEE o
RS T IR FE S [2005]74 5. A 2019 4F 12 H 31 H, FATILITEIE
FRBIEE 279 W, FEEEEHE G RHES T 11784. 56 /470, FemEie

20



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

i 11522. 31 1245 .

() FEGFEE NI A 4z i il 2

1. AR H br

TR 0 Y B 50 SRFE R 5 v R L A7 Ml B I AT A R B
SHEGE . OB E. s, st S MRIE T, RIFEE R I% AT
B, WA MBS, M. o8 R, RIIE S M ARA NG

2« PRI

PV ARAT FH G FE A8 I 55 PR 3508 PRI 428 1) ZH 2R 486 4 R MMV ARAT U 8 BT o ot
W RS AR ST S EEER . BT P AR I R A S A
B S b F L AR AT R A B VRS A SR

Bl RS TAE T3 S AR B R oL, &

hb, W& T RIA BN RASHEE LS AR E TE, B
FERZ CAEHRBCANGE J7 o M 5% b 2 A5 & 1 HR 5T 90 1Rl P SI it B AR 1) X

o

_bIl

_é‘_\

i

Y&'
ﬂﬂx “1%’} hed
m@ﬁ-

85 47 1 4 Jte

3PS RS £ ) JE U

(1) G PRI PRS2 fhi 06 20078 o A AT B R T A A = A A7, B3
BTGl 55 T REANMY 55 38T 5 XS 4% 1] DTAE RV S B BE— Mk S5 BB 1AL 55 b L, B
A7 3 TxF B A B TT ] Y A RS 95

(2) JROZPEJFN . B8P 8B MBI O R IR AL, A =R KR R
MSZAEABOENE, T FEE L 55 XU AR HEAT 8- A0

(3) MHBEHIZIJFEN: &AL AN FRH G BT B B —FhAH B 2
IFLH, ST ANIR] B 57 2 8] (R T 1 2R 5

(4) EMEAE B G IR 5758 % XS B TR bR &, (6 XU 2
BRI 1

(5) B khalal: FLE M E S5 55 50t B LSs HF R
PERRIT 54T BEACRIE S5 50 174 70

(6) A RNEIEI . A BRI HIAR R BT AL A BTG N, BAA B AR S
PAE E bR, PO RER AT N 2 B RTIETE, JER SRS B X BOR . R RaE
EHET L, G BATHNABS SO e s PN i N 2 BAT e B RO RUEE AT

21



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

NATFINA A SZ A BRI R LI PR T 7, P B2 A7 A 11 ) RS, =4 BE 8 45 3 S e
TRANLY IE

(7 BEPEE I 5 RS BLA AR R, #ifHAEE, (RIEFEE
MR SRR A SRS S EE AR e iR,
FEBT BRI BB G L 55 I, il e 391 e FAR S 1 B S e 5

(8) DUEIBFUIRIN: 20k S5 IR N I DTN, FF% e X S
FE RV E R SUE N B 00 903 SUE R 18 U 24T 7 51

A PN ] R

(1) B AL 7 BRI AT BEARL SRR . PR ERAET
M PR BN BAT ARG — R E S

(2) @AgeMHLVEELEN: EG2E, AR b

(3) WS RA S VPG FERx I AL TR Tk 55 A REAT KU R A . PP,
FE TSI it IR 7% i) 45 it

(4) FARPIRSL D 55 AR A3 18] b S5 4R DXARR IRAL, St ] 488 B AN &
BTz

(5) NGUVEH.: AT MRS SNV IEEEI, 53 TR R E S
RS, R

(6) NETig: HlEE&H (M), FHHHR
AL, PRUEME S AN T

(=) FEEIE ARS8 PN B3 et AT BB 5 B AR

WHE (GEeik). GafFmk). BeaRMEMARME, EEIE AR
ERIRTER G G TR A G A eI, BeS 5HRTHE
Uo7 T I A5 AR Sk G B BATAE AR S 5 3 P2 AT S RIUE « 5
EUHIRE . ST AR TR SR BRI THR AT SIAY | ST
NIRRT B 2 SR S i B S el e pifeaa e, 5
IR AT U A VAR . AT R A

HEFUE NEH OV R BaE Fr iR (L i 22 el SAZ SR S5 38, Xt
B BN AE HIFR TR A e BN 2% 5 <5 38 FH SR B 0T S DLt AT A
#

B
=4

e I SR HE ST

o

ey
.

s

o

22



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

FEEATE N H AL B BV 55 R G, W& BB SIS AR Ll 42 il HE b ik
ATEAT MR ARG VE A IR 3 5 & (R R 8 A ) EE B 00, 7™ B A
L PRI S BN RIVEMAT Ny, SRGEHNSEATHULSE, JFrtaeE
BNRA T E R, BRI IE, FRHR A A E R 2.

ReE ANRIRGEENGER (BaiR) . GeFINE). BeaRME
FAFENE I E ATy, LRI CLAS T s 0 < BN BRI I, k8 PR
NS EE A B A R0 IF DA TR 200 B B8 AR i mlek . ERIAA, S
B NABBER XHE M F T R &, EfekeE B SUL, e MR e
FEE NE RN A S F IR BEAERR N L IR, B g FB8 AR S o ERE R 2
BEIUE NI &S ENA BT, SCRMRE P EEE &, R, @R
HARMAIE, PR ES R RGP RS
BEIUE N DU & E BB IR S SR AN, B8 d &SR
SEM), NEAIRAEAT, LRI AR g FE NI R A EIE N 2 R

SEAUE N RIS &8 BN 22 5 Ry © 22 AR N #5482 1 ik ik
R, B SRR TR 258 Y, N 24 7 RT3 R A < A BN I R [ v [ B A

s =y
=

23



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

B MXRBREHAE

(—) EEBENM
IIERGEE IR AF
(1) RELEEEIHARA R EAH O
R REBEATX (PORESX) Mgy bR A B 1704-241 5
IMAMHE: REETTRPEIX D i70E 59 5 REFE RV 2 dh0 A JE 16 )=
PEAREN: BB
Hif: (022) 83865560
fEH: (022) 83865563
BRERN: FlE
R HLIE: 95046
(2) RoLESEIHARA R AF
IpAMhE: JER T PERIX H ixdut 2 5 IR KE A2
Hif: (010) 83571789
RN
2+ HARS S
(1) B TRHRAT R A BR 2 A
AP ALRTTVEIRIX TN KM 55 5
IMAMHE: JEHT PRI E DT K 55 5
PEREN: BRIYE
Hifi: 010-66105799
fEH: 010-66107914
BKEREN: RS
% RS L 95588
Mfk: www. icbe. com. cn
(2) mEARMVARAT 3 A7 B 2 7]
AP LR ARSI [ TN KA 69 =
IPAMIE: AEHTTHT AR X ] KA 69 5

24



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

PEREN: HHRIK

Hiif: 010-85107969
fEH: 85109219

BREN: BXH

%P RSS #vE:: 95599

PI4k: www. abchina. com

(3) HhE @ BRAT M A IR A7
fEfr: AR PR X SRR AT 25 5
IMAMHE: JEHT PR X R 25 5
PEARERAN: F#E

Hiifi: 010-67596093
fEH: 010-66275654

RN AW

RS #Lk: 95533

Pk: www. cch. com

(4) v EERAT A A IR 2 7
Apr: b HFEMX BTN R 15
It LR PR EXNITARE 15
PEREN: BHIYE

Hiif: 010-66593657
EH: 010-66594946
BRRN: TEPHE
%P RS #Ee: 95566

W3k: www. boc. cn

(5) i [E MR i 5 AR AT i A A7 BR A )
A AR PR IX SR 3 5
IMAMHE: JEHTTHT EIIX SRR 3 5
ZEEREAN: KER

Hiif: 010-68858097

25



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

fEH: 010-68858057
RN FHEH
%R vz 95580
Pk:  www. psbe. com
(6) AZRAT Bt A PR A 7
P BT AH X AR i 188 5
IMAMHE: BT AT X AR IR K 188 5
PoEMEN: R
Hiifi: 021—58781234
fEE: 021-58408483
RN £
RS LR 95559
M 4E: www. bankcomm. com
(7) FHRRAT et A PR A )
AR BRI AR H X IR R KIE 7088 5
JroAa il GRINTHAE H X EREOKIE 7088 5
PERERAN: HEHT
Hiif: 0755-83271192
fEH: 0755-83195109
PR N: A6
%P R . 95555
Wdk: www. cmbchina. com
(8) HEHRAT R A IR A F
AT ACR{ T ARIRIX WIBH 1R 8 5 E 4L KJE C R
IMAMHE: JEHT AR FARA TR 8 5@ KE C
BN B
Hiif: 010-89937325
fEH: 010-65550827
PR AN: TREH

26



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

2RSS S 95558
PI4k: bank. ecitic. com
(9) HEHERAT A A IRA 7
P ACECHT AR 2 [ )N R H 22 SRR AT R
IMAMIHE: JEICTT AR A [ 1T KA 22 5 AR EARAT KE
PEAREN: FRE
Hiif: 010-85238667
fEH: 010-85238680
BERN: XIERE
RS LR 95577
WJ4E: www. hxb. com. cn
(100 DVARAT B A A PR A #]
R AEIMTTEIAR S 154 Sl RJE
INA KL ARIMTTHIZR R 154 5l KJE
FEREN: EEr
Hiif: 021-52629999
fEH: 021-62569070
RN Fi
%P RS s 95561
W4k: www. cib. com. cn
(11D DPERAT AR AT BR 2 7] (B FAED
T AN TR 154 S LK E
IMAMLIE: HRINTTIHIZR B8 154 5+l KJE
PoEMREN: P
Hif: 021-22261921
fEH: 021-62530236
BRAN: KE
% RS Lk 40018-95561

P3E: www. yypt. com

27



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(12) FRFELRPSRDVARAT B A PR 7
TEMHbE: TR ZRGETT AR X IS AR AR 2
IVAMNE: TTARERFET RIMX IR 2 5
PEREN: FHEER
HiLif: 0769-22866143
fEE: 0769-22866282
RN dhpesik
HRSS L 0769-961122
WXJ4ik: www. drebank. com

(13) P24 47 A A PR 2 7]

EHT: IRYITTR R AR 5047 5
IRl RYITTIRFT ARG 5047 =
PEMREN: hEE—

Hiif: 021-50979356

fEH: 021-50979507
PR N: HZm

P RSS #k: 955113

Mtk: bank. pingan. com

(14) T UERAT AR AT PR 2 ]

AT WL T T ER N X 7 AR % 345 5
INAMIHE: WILAE T BT 20 X T AR 345 5
PoEMREN: M

Hiif: 0574-81873585

fEH: 0574-89068216

BERN: BN

RS Lk 95574

WX 4E: www. nbeb. com. cn

(15) YLIHL R AR i ML ARAT AR BR A )
AEfi: VLI5AE N RP i 413 5

28



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

IRAHIE: VIR M T A B 413 5
POEAEN: Hi I EH
Hif: 0519-80585933
fEE: 0519-89995170
PR N 2l
% RS S 0519-96005
Mk: www. jnbank. com. cn
(160 AbHUHRAT AR A PR 2 F)
Apr: dERtHi P X SR K 17 55 )2
IRAMYE: BRI X &R RE 17 SE )R
PEREN: KART
Hif: 010-66223587
fH: 010-66225309
BKREREN: FHR
%P RS #Ee: 95526
M4ik: www. bankofbei jing. com. cn
(17) BT R ARAT B 0 PR A 7
AT LR BOE T R 9 5B E
IMAMHE: LIRS B T SR 9 5 I BURE
PEREAN: HAEE
Hiif: 0531-68978173
fEH: 0631-5215726
RN E1JF
% RS 0631-96636
M4k www. wheeb. com
(18) WhiFHRAT AR AT B 22 )
AT REETTE X 1708 201-205 5
It REEHT P X B8 201-205 5
PEREN: XFER

29



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

Hiif: 022-58316666
fEE: 022-58316569
BRN: Figh%
%P RS Lk 4008888811
Pidk: www. cbhb. com. cn
(19) HEYFERAT A A IR A W
fApi: eV T2 S0 X R R 5139 5
IMAMIHE: HE T2 SCIX A 2R 4 5139 5
PEAERN: FERK
Hif: 0536-8106223
PR N: THULHE
RS Lk 400-61-96588
W4k www. wfeeb. com
(200 T HUERAT AR AT PR 2 )
T BRIl 288 5
Nl BT ILE 288 5
PEMEN: TR
Hiif: 025-86775305
BERAN: B
RS AL 95302
WXJ4E: www. njcb. com. cn/
(21) B HARAT A A IR A F]
Fpr: A R 41 5
IMAMINE: ZFE BYITTRARR 41 5
PERERN: P4
Hiif: 0871-63140324
fEH: 0871-63140324
RN sk
PRSI 400-88-96533

30



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

P4k: www. fudian—bank. com
(22) A E RARAT B A 7]
Apr: AERmiEm X E XTI R 2 5
Il AT X E N TTA K 2 5
POEAREN: i
Hiif: 010-58560666
fEH: 010-57092611
BRRN: B
%P RS . 95568
WJ4E: www. cmbe. com. cn
(23) Wi RAT B A A PR A 7]
R WL PR S 288 5
AR BB B 288 5
PEREN: TRV
Hiif: 0571-87659546
BRRN:
%P RS . 95527
PIdk: www. czbank. com
(24) KZRAT A PR A 7]
R BRVEAVE LT Epi U 1345 1 % 1 50 10101 =
IMAMIHE: BG4S T 22 i R Y % B R 1101
FEREN: BKE
Hiif: 029-88609560
fEH: 029-88609566
BRAN: HA
PRSSHER: 400-05-96669
WX 4ik: www. ccabchina. com
(25) ERRATIRM AR A7
A L RJE TN E XK R 59 5

31



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

IMAMHE: LG R TN X AKX 59 5
PoEMEN: ERE
Hiif: 0351-7812356
PR N: #HFEL
% RS 95105588
PIdk: www. jshbank. com
(26) F S HRAT AR A PR A A
AT IWARET BT X RILE 6 5 3 5%
INAMBYE: RGBT RS X R IFVE R 31 5 ORI R
PoEMEN: TR
Hifi: 0532-68629956
PR N: BRAAZ
RS R 96588 (i) 400-66-96588 (4:[E)
Pdk: www. gdceb. com
(27) WG /RIEARAT M A IR A 7]
AT WE/RIETE BLIX & KT 160 5
IMAMIE: W RIETTIE BLIX VG )G 2 %5 1003 =
PoEMEN: FEXL
Hiif: 0451-86779669
fEH: 0451-86779218
RN B
% PR SSHER: 95537/4006095537
P4k www. hrbb. com. cn
(28) WA= R ARAT A A PR A H
A WL & M B IX B B OKTE 188 5
IRAHBYE: WL 6 N T ER M X R B OKIE 188 5
PEAEN: EH
Hiif: 17605860531
fEH: 0576-82453522

32



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

RN N H

RS LR 95347

Wdk: www. zjtlcb. com

(29) SRMERAT A A R A 7

A WREERMTEEX R 35
INAHYE: FREA RN EFEX =% 35
PEMREN: TR

Hif: 0595-22551071

BRN: R

% RSS2k 400-88-96312

WX 4iE: www. gzccbank. com

(30) PHARARAT BA A PR 2 7]

AP PHRTTIRS XHS ST R 198-1 5
INAMHE: PHARTTIRM X RG ST KA 198-1 5
PEREN: TH

Hiif: 0415-2522063

BKEN: @E

PRSI 400-70-96658

P4k: www. dandongbank. com

(31) REARM N ARAT A A PR A H]
T REETIE X 3508 59 5 EFREPF 57 5 i A B 1-6 2
IMAMIHE: REETTRPEIX 708 59 5 EFRET 7 50 A 1-6 =
PEREN: BEE

Hiif: 022-83872155

BRN: WHik

% RS LR 022-96155

MXJ4iE: www. trebank. com. cn

(32) RIBHRATRARATBR 2 7]

AEfir: KRBT PE X A 15 5

33



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

IrAHNE: RIEETTR P X AE I 15 5 RIBEHRAT 450 1902 (%)
PEMEN: FREE
Hiif: 022-28405684
BRAN: FE
%R v 4006-960296
f4ik: www. bank—of-tianjin. com. cn
(33) TLAHHRAT A A IR A
AT VLVE4E R BT 2L WERT X 42l K1 699 5
IMAMLIE: YTV R B T 04 e X &Rl K 699 5
POEMREN: R
Hif: 0791-86790795
KRN IR
RS Lk: 956055
PJdk: www. jx—bank. com
(34) BRI AR R RARAT IR A IR 7]
R BfmTLAR % 125
Ittt BT LR % 12 5
POEAREN: FHRH
Hiif: 021-61618888
BRN: HEN
P RS . 95528
W3k: www. spdb. com. cn
(35) YLIMRAT A A7 BR A ]
fp: BRI R 26 5
IMAMHE: F R AR 26 5
PoEREN: HF
Hiif: 025-58587039
fEH: 025-58587820
BKRN: REGE

34



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

PRSI 95319
Pi4k: www. jsbchina. cn
(36) LLIPHIES A A7 B2 )
VEMHhE: A JE TR P 69 5 1L 76 [ PR 5 5 b AR B R
IMAMIIE: RIETT U 69 5 1L v [ Br 51 2 ot 2R B
PEAERN:
Hiifi: 0351-8686796
BAREN: Bz
RS 400-666-1618
WtE: www. i618. com. cn
(37) HZRUEFR AR AT PR A ]
ML ILZRE TR T4 L% 86 5
IrAtdE: (LR T4 LR 86 5
PEREN: FHh
Hiif: 021-20315117
BRAN: 2k
%P RS 95538
PIdk: www. qlzg. com. cn
(38) WhIFUESR AR A7 B 2 ]
ML RETAFERIT R X R 42 55574 101 %
IMAMHE: KRBT R IX =K PIE 8 5
FEREN: R
Hif: 022-28451922
fEH: 022-28451892
RN £2
PRSI 400-6515-988
PHE: www. ewww. com. ch
(39) RFIEIEZF AR A BR 2 7]
TEM . BT S X R 689 5

35



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

INAHBNE:  BHEETT R X AR R 689 5 10 B
BEREFEN: A
Hiif: 021-23219275
PR N: 2RG
2RSS A 95553
MHk: www. htsec. com
(40) P22 UEF AR A7 PR 2 )
A PRYNTIAR H X 4 H xR E R 5 3% 8 2
IMAHLEE: IRIITIAR H X 4 g AR E RS 5T 3% 8 )2
PEREN: BTFH
Hiif: 18612835256
PR
B RSS #k: 955118
M4k: stock. pingan. com
(41) JERIUEFR AR A7 BR 2 ]
Mk b T R DORT ) % 1508 5
Iro it bR 2 DOR R % 1508 5
PoEMREN: S
Hiif: 021-22169089
RN 29575
%P RS . 95525
W3k: www. ebscn. com
(42) HTIESRA R A 7
TEMHhE: TTPE B TR X 8 R oKiE 1619 S EPREmRKCE A B
41
IMAHLIE: TTVEE R B T A MER X 28 HpKIE 1619 5 [ brézml K E A J
RERFN: HML
Hiif: 010-64818301
RN BE

36



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

RSk 400-886-6567
PIdk: www. avicsec. com
(43) HEZCUEFA R ITEA A
ML TRIITI AR H X PR K IE 7088 SHARRAT KE 41-42 )2
JrA R GRINTHAE H X R KIE 7088 SR MRAT KIE 41-42 )2
PEMEN: FRA
Hiif: 0755-83199511
BRRN: ZE
RS ek 0755-83199511
WJ4E: www. csco. com. cn
(44) o EHRTIE S B 0 A PR A 7
MG 6T VE I X Bl oR A 35 5 BRI oK C
IMAME: JETTPEIRIX SRl KA 35 5 [E bRl oK E C
POEMEN: BRILR
Hiifi: 010-83574507
fEE: 010--66568536
RN FHEL
2RSSR 400-8888-888
Mk: www. chinastock. com. cn
(45) FHMEUEZ BAn A PR 2 7]
FENF R PRYIT AR X 5 HH ER VL5 K2 A JHE 38-45 J=
Jros b PRYITAR H X 35 H B VL5 K2 A JB 38-45 JZ
PEMAEN: B
Hiif: 0755-82960167
BRERN: HHEH
% RS L 95565
W4k www. newone. com. cn
(46) PR EPRESHA R I A
T BT AR X AR % 200 SR KTE 39 )=

37



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

IOl b AR HT X AR % 200 5 R KE 39 )2
PEAERN: VRN
Hif: 021-20328309
BRN: T
RSk 400-620-8888
PI4k: www. bocichina. com. en
(47) BHFIEFA R ITE A A
TNt BTV 336 T
IMAMHE: BT 213 S AHE S KE T
POEMREN: SR
Hiif: 021-53686262
BKRAN: 22
%R 021-962518
W4E: www. 962518. com
(48) HibH RIS PRI A A
Tk AT E X AL =3P 99 S % 1 ‘54 15 /= 1501
Il AEETTHTREE X AL = 2R 99 S 1 54 15 )2 1501
PEREN: XNEE
Hiifi: 010-83561146
fE ¥ : 010-83561094
BRN: B
PRSI 400-698-9898
MHk: www. xsdzq. cn
(49) P{EEBIES R A IR A 7
FEM L BT RARH X 25T 66 5 4 5%
IMAMHE: JE AR TN R H 188 5
PFEREN: £HE
Hiif: 010-85156310
BERN: X%

38



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

RSk 400-8888-108
W4ik: www. csc108. com
(500 KITUES A A PR A A
ML IR sCOCTT T R R 8 S KITER KE
IMAMHE: AR BT R R RS 8 ST KE
PEREAN: oI5
Hiif: 027-65799735
PR N: ATHE
RS LR 400-888-8999
W4E: www. 95579. com
(51) HJjZHIEIES A PR A A
VMt YT R R 171 5
Trontihl:  EHETK SR B 989 5 40F
FERRAN: e
Hiif: 18602191860
fEH: 021-33388224
BRN: BrT
PRSI 400-889-5523
P3E: www. sywg. com. cn
(52) ZAZUESF AR A PR A ]
TEM AL VR TR X 4 B 4018 5228 KJE 35 2. 28 JZ A02
IMAHLIE: ERYITAR H X PR FE K IE 2008 5 7 [ REKE 1 4% 9 2
PERERAN: FiE&
Hiif: 0755-82558038
fEH: 0755-82558355
BRRN: B
P RS k. 400-800-1001
WHk: www. essence. com. cn

(53) HTI 2RI HRUETF A PR 7

39



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

ML FrERSEASF T EHIX (B XD dba{F i 358 5 KA E bRk E
20 1% 2005 =
IMAMNE: FEBREE AT EHIX FiiX) dbaim g 358 5 K pE br K&
20 1% 2005 =
PEREN: FH
Hif: 021-54041654
fEH: 0991-2301927
BRAEN: R
RS 400-800-0562
MHk: www. hysec. com
(54) HEFRUEF A A PR A 7
ML VLIRAE P TV AR T i 228 5
Ittt VIR PR LA g 228 5
FEREAN: kiR
Hiif: 18610734266
fEH: 025-51863323
BRN: 0714
RS L 95597
MXJ4E: www. htsc. com. cn
(55) EZH ZES A BR A 7
A bE: T AR X R 618 5
IMAMINE: TR 22 X R 669 SHEAE 1 19
PEMEN: W
Hiif: 021-38676767
BRRN: KA
PRSP 400-8888-666
ME: www. gt ja. com
(56) S IUESRAER B A BR A #
FEN AL TN T ORI X BRVL VA 5 5 N B PR gl 5 19 =, 20 2

40



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

IMAMREE: TN R X BRIT R 5 5 M E PR &m0 EE 19 2. 20 2
PEREN: RS
BRERN: o
Bk A HLE: 020-88836999
2RSS HLE: 95396
fEH: 020-88836984
Wk: www. gzs. com. cn
(57) fZIEUEZ A A FR 2 7]
L A6 P D T OR A 9 SR 1SR
IMAMHE: JEHCT P IX E TP R 127 5 KECRIE 6 =
PEAEN: FEiL
Hiif: 010-83252185
BRN: TkbeR
% RS ER: 400-800-8899
MXJ4ik: www. cindasc. com
(58) JENIUEFFA R FTEA T
A BRI H XRR EREREKE 30, 31 =
IRl PRYITITAR H X B g R RE R 30, 31 =
PEREN: B
Hiif: 0755-83007338
fH.: 0755-83007167
RN B
P RS #hk: 0755-26982993
Wdk: www. ydsc. com. cn
(59) LA R 5T A W]
L. 2R ST % 357
INAMBYE: 2B S NETT R R % 166 5% KJE A J# 24-32 )=
PoEAREN: L
Hiif: 0551 —65161821

41



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

fEH: 0551-5161600
PR N: R
RS S 96518
PIdE: www. hazq. com
(600 FEIIBCIIEF3 B A A7 B 2 )
TN LorA LT Em—4 8 5
IMAMHE: YLIRAE T T ORI &Rt —1 8 5
PoEMEN: hEH
Hiif: 0510-82831662
fEHE: 0510-82830162
BERN: RS
&P RSk 95570
M 4E: www. glsc. com. cn
(61) [ EAIEZ A A BR 2 7]
TN BT AR B 95 5
INAMIIE: BT ZR AR B 95 5
PEAEN: B
Hiif: 028-86690057
fEH: 028-86690126
PR N XIiEw
%P RS #E: 95310
Wk: www. gjzq. com. cn
(62) ZRIFUEZF AR A PR 2 7]
Tk VTR M T ERE TU R 23 SR 18, 19 Tk
Il BT ARHT X AR5 B 1928 5 AR IFIESR KR
FEREN: BRI
Hiif: 021-20333333
KRN F—E
% RS S 95531

42



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

W1k: www. longone. com. cn
(63) PURFIUEZ A A FR 2 H]
L ERTHLARIX M IbsE 8 5
IMAMNE: HRTTVLALX MALSE 8 5 P R iiE 7 K JE
PEMREN: RYEE
Hiif: 023-63786141
fEH: 023-63786212
BRRN: Tk
RS 400-809-6096
WJ4E: www. swsc. com. cn
(64) HHRIFSA RITEA A
FEN L AR T T PY K 157 58 R HOR
IR AR T R DUR 157 S KHOKE 7-10 )2
POEMREN: HEH
Hiif: 0591-87383623
fEH: 0591-87383610
BERAN: FiL
% RS R 059196326
P 3E: www. hfzq. com. cn
(65) FEUFIUEZ BAn A BR 2 A
VEMF AL VRYITE B X 004 K 1012 5 EEIES KJE 16-26 2
Jrosthl: RYIT P X 008 % 1012 5 EFIESF KE 16-26 J2
PEAEN: fTan
Hiif: 0755-82130833-701266
fEH: 0755-82133952
PR N: Z5
%P RS #Ee: 95536
W3k: www. guosen. com. cn

(66) HEFIEFHFHIRTTEAF

43



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

TNk T AR X A0 OKIE 100 SRR ERE RO 57 )2
IMAMLIE:  FHETTIH AR X 20 K0 100 SR ERE @G 57 2
PEMREN: Bk
Hif: 021-68778790
fE#. 021-68777723
RN X 1]
RSk 400-820-9898
PI4k: www. enhbstock. com

(67) EICUES A A PR A )
FNHbE: ZBE G IETT AR 179 5
IMAMINE: ZRE G IETT AR 179 5
EEREN: RRE
Hif: 0551-2272101
fEHE: 0551-2272100
BRRN: A2
RS 95578
P3E: www. gyzq. com. cn

(68) A7 & Betn i IR A H

TG PE 5 E VA DXL THARE B X bR s R 10 e
IRAMYE:  FHETTARIC X 50V B % 88 5 AR T E KJE 16 4%
PEREN: B

Hiif: 021-23586603

BREREN: A

MR HLIE: 95357

PIdE: www. 18. cn

(69) EHUEFHA MRITEA A

AWtk BT AR X 20K TE 1600 5 32 %
It T AR X A0 KIE 1600 5 32 £%
POEMREN: HKHE



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

Hiif: 021-32229888-25533
fEH: 021-62878783
BRRN: FR
PRSI 021-63340678
Wk www. ajzq. com
(700 J7 IEUEZ A A PR A ]
T L IR KD T R X IR B E BRI 22-24 2
IMAMNE: JEHCTHT IR X AL DY RR % 27 54 OO0 A B 40 2
PEREN: e
Hiif: 13581634385
BRN: @
RS 95571
WXJ4iE: www. foundersc. com
(71 WS IEZ A A R 2 7]
F ML TR VRYI TR X R R OKE 7088 SHER AT K2R A 2
IMAMHE: JERCTTEARA X S T iR 48 5 E RS RJE 20 =
PEREN: KHE
Hiif: 010-60834768
fEH: 010-60833739
BREREN: A
%P RS . 95558
Wdk: www. cs. ecitic. com
(72) REEUETF AR AT PR A ]
TMHbE: TR ZRSE T SEIR X T e R —
INAMBYE: TR ZRSE TSI X AT el B B 5 e O 30 B
PEMREN: KiZH
Hiif: 0769-22112151
PR N: RIS
KRS 0769-961130

45



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

Wk www. dgzg. com. cn
(73) RAET B A PR A #]
TR A6 T AR X R [ ) A KA 28 5 AR RO A B
It BB ARG T K 28 5 IRAE b0 A R 16-20 J2
PEREN: R
Hiif: 010-85127629
fEH: 010-85127917
BRRN: S
RS 400-619-8888
Mfk: www. mszq. com
(74) PEIEFH QLUFR) BRTUTLAH
TN L ST X U R 29 SRR 15 2 (1507-1510 %)
IMAHLEE: T BT L X IR 222 S B ERERTS 1 SEE 20 )2
(266061)
BERE AN Zhek
Hiif: 0532-85022326
FEH: 0532-85022605
PR N: FENI
%P RS . 95548
Wtk: sd. citics. com
(75) WIAIESA R 5L A
Tk WA YD T R0 DX P i 198 55T B I 45 Pl A AR 11 4K
INAMIHE: I KD TR XTI 198 58T IR 5 ol A R 11 A%
FEREN: IKEE
Hiifi: 021-38784580-8918
fEH: 021-68865680
BRREN: FK
% RSS L 95351

MIE: www. xcsc. com

46



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(76) HRIEFHA R ITEA A
TN L H R TR T % 308 5
IMAHIEE: HIRE 22N TR P % 638 5 2200 & A0 E KR
PEMEN: ez
Hiif: 09314890208
fEE: 0931-4890118
RN JEhh
RS 400-689-8888
PJdE: www. hlzqgs. com
(77D HERIESR A A IR A W
Ml AR ST VE IR X R 8 5
IRAMYE: BRI X SRl KA 8 5
PEMREN: RIEE
Hif: 010-58568235
fEH: 010-58568062
RN FER
RS 010-58568118
PIdE: www. hrsec. com. cn
(78) J7RIUEFBAn A7 PR 2 ]
VEMHRE: TN RV X R IR 183187 5 K #8437 43 £% (4301-4316

F

IRAHBYE: TR X D% 26 5 KIUES R KJE 36 #2 @ ARE N MV
G

Hiif: 020-87555888-8333

fEH: 020-87555305

RN A

P RS #E: 95575

Wdk: www. gf. com. cn

(79) Wik IEA R A F

47



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

FENF MR WL BN TIAUR S 1 S k) A X 6-T %
IPAMBYE: WA BN TIBURER 1 SRR A X 6-7 #£
PEREN: R
Hiif: 021-64318893
fEH: 0571-87902092
BAREN: BITH
PRSI 0571967777
W4E: www. stocke. com. cn
(80) [EIAFIEFR A A7 B 2 ]
FEM L PR TR 13 5
IMAMIE: VR E A X R T TR 46 5
BERER AN TR
Hifi: 0755-83709350
fEHE: 0755-83700205
BKRN: FdETF
RS L 95563
P 3E: www. ghzq. com. cn
(81) BEIFIEFA R TTEA A
TG T AR AR B T B X VLA AR VL = N T B Al e = Y

IMAMIHE: TR BN T B X VAL AR VL = SN T gl e = Y
1%

PEAERN: TPIRR

Hiif: 010-64408842

fEH: 0752-2119396

RN 5

P R . 95564

Wdk: www. 1xzq. com. cn

(82) ZRIGIUET IR A IR A #]

48



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

ML KFF T H BOREE 1138 5
Iroatidl: KFFHH B 1138 5
PEMREN: HriEd
H i 1 0431-82006251
fEH: 0431-85096795
KRN ATHE
RSk 400-600-0686
W4k www. nesc. cn
(83) PMVIES AR A PR A F)
TN A8 TV AR B 268 5
IMAMHE:  EHE T AR X KK 36 5
BEREAN: BEE
1 : 021-38565547
BRN: TFHEH
%P RS . 95562
W4k www. xyzq. com. cn
(84) KFIEHALLHRITEAT
AWk LA R JETRIA RS 111 Sl PE B e A R 12
Atk (P RJETKIGEE 111 S L PEtH 5 o A JE 12 )2
PoEMEN: #HE
Hiif: 0351-4130322
BRRN: B
%P RS 4007121212
Mdk: www. dtsbe. com. cn
(85) H [ [ B 4 Rl i 4 PR )
VEM AR bRt E AR 1S E RS Tk 2 B 27 2 e 28 2
IMAHEE: JER TR E ANRET | S E RS 7k 2 )8 27 2 % 28 J2
POEREN: THR
Hifi: 01065051166

49



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

RN HiRF

% RSk 400-910-1166

P4k WIWW. CICC. COM. CN

(86) fEHACUESefn A IR A

AL R R X E A 510 5 e 9 1%

IMAMNE: R EREX A 510 5 i 9 B

PEREN: BCF

Hiif: 021-68761616-8076

PR AN XIE

P RSk 95353

WXJ4E: www. tebon. com. cn

(87) ZRRIUEF A A PR 2 7]

VML FRM LB X R A 5 5

Iros bk J3 Tl e X R BHET 5 5

RERFEN: 0T

Hiif: 0512-62938521

BRN: B

RS LR 95330

P3E: www. dwjq. com. cn

(88) H{EIALEA R AW

VEMHbAE: YR X PO =8 8 SRR (WD JbE 13 2
1301-1305 . 14 |2

IMAHLNE: FINTAR XA =8 8 5l 3 () dbEE 13 )2
1301-1305 %=, 14 |2

RERFN: GRS

Hiif: 0755-82570586

BRN: XE=E

HPRSSHER: 400-9908-826

ME: www. citicsf. com

50



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(89) (S IESAA R TTTA H

M HRE: R AR X 4 KTE 100 5 ER G H0 9 BE
IMAMNE: R AR X 4 KTE 100 5 ERE Rl O 9 B
OB FIRk

Hiif: 021-63898837

fEH.: 18616054656

BB N: AR

RS LR 4008205999

PJdE: www. shhxzq. com

(90) MEPHIIEZ A A BR 2 7]

Tl DY A BT R X R A 198 S AR PR IES: KJE
IMAMHE: VU8 BSOS 7 &8 X ORI 4 198 S HEPHIIES: KJE
REREN: e

B35 010-52723297

BRERN: R

RS Lk 95584

M4k www. hx168. com. cn

9D HlHIEZA R ST A

A IE: PRI R L XA — B PR S R R KR 7 2. 8 )2
IRAMYE: BRYITTRE L X B — B PR m T R K T )2, 8 )=
FERFEN: Hx

Hiif: 0755-82570586

RN T2

RS Lk 95329

P3E: www. zszq. com. cn

(92) HRIUESR AR A IR A W

A L RH T AT X SR A 23 H

JrA itk PEBHTH A X mE T B B 121 5 )7 AR IR & B 4 14
POEMREN: ST

51



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

Hif: 024-23280842
BRRN: $MHE
PRSI 024-95346
3k www. iztzq. com

(93) JTHRUEZF fedn A IR W

ML TTARAT M T RIX BRI AR 11 SEEEH) " F FE 18, 19
=

IRAMBYE: MR X BRVLZR B% i 1 B AR 37 E R 12 B

RERFEN: REE

Hiif: 020-38286026

RN HE

R HLIE: 95322

P3E: www. wlzq. com. cn

(94) oI AIEZ A A R 22 7]

FEM L U TTRUKEE 15 5 551 B BR i 55 o0
201, 501, 502, 1103, 1601-1615, 17011716 %

Il WL BN TATURRE 15 5 5% HR 1 bRs %5 ol
201, 501, 502, 1103, 1601-1615, 17011716 %

PEAEN: B

Hiif: 18667929981

BKRN: e

RS Rk 95336

Wk: www. ctsec. com

(95) X EREHE CRED AIRAR

HMhE: REAAX (RO XD W5 KIE 1988 S K8 A 5
2-2413 =

Irocihl: b PE I X AR 28 5P ORIG KR A JE 5 2
EEMREN: BEE
Hi%: 13811914597

52



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO L

HEUHIHS CGEFD

KRN BF
ZHRELIE: 010-59013828
WHk: www. wjasset. com
(96) | ZRMRAS AR A 7 M AR AT i A7 A BR 2 )
TRk B 1L TR XK RATE 7 S AME R JE B AR 2 5
IIAHIE: LT A X K R A T A AR R R R 2 5
PEREN: BhEF
PR N: G
Hiifi: 0757-22387367
ZHR: 0757-22223388
WX %k: www. sdebank. com
(97) S0 (HiMD FEERIEARAH
M WA BTN TR X U A TE S —PH g 969 3 18 5 2 599 =
IMAMIHE: WA BN T P51 X T 18 53 B AR 1% B B 6F
BN I B
RN RN
R ALG: 400-0766-123
WR3fi: www. fund123. cn
(98) iR REGHEA RA A
AL ETARIC X R 190 5 2 SR W E RE 2 B
IrAthl: BRI X H B 195 5 3C J# 9 B
PoEAREN: Hsk
Hiif: 186-1170-5311
RN T
P RSk 400-181-8188
PIdk: www. 1234567, com. cn
(99) bighF THEGHEFRA A
TN HaE: T O X g 685 F¢ 37 5 4 Sk 449 =
Iroatdl: BHETTHAR RS 1118 SEU/RZHE B RE 9 B (200120)

53



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

PEMREN: 30K

Hif: 13661870024

RN TR

RS ER: 400-700-9665

Wk: www. ehowbuy. com

(100) WL A AE MR K: 448 B A BR A ]

FENF R WA BN TS RS 15 903 =
IMAMIHE: WA BUMN T P8I X R 7 5 i RSk 2 54k 2 Bk
BN oA

Hiif: 13675861499

BRN: RA

AR HLAE: 400-877-3772

Pidk: www. 5ifund. com

(101) FRAE B R A IR A

ML BTSN R 22 S AR 10 2
IMAMHE: IR TR 22 52 FIKE 10 2
RERFEN: FH

Hiif: 18612966161

PR N Tkt

R ELE: 010-85657576

R4 - www. 1icaike. com

(102) WEWIEAT (R FEERER A R A
Ak T X RAET R 360 5% 9 5 37244
IIAHIRE:  F T I 2R T X S M AR P i 68 S AR Ax by 8 % 801
RERFN: K

BEARFHTE: 15221808925

BRN: #E

ZRHLE: 400-821-5399

M. www. noah—fund. com

54



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(103) RYIARIRIE G HEH R A A

VEM AL VRYITE 2 X R AR B 5047 SR EARAT R 25 #E T, T #T

IIAHE: ERYITT BN X 55 R AL #% 8 5 HALO |37 4 #%

POEAERN: Bl

Hiif: 075533227950

BARN: BT

IR HLE: 400-6788-887

WtE: www. z1fund. cn & www. jjmmw. com

(104) JbntRIEEE & EA R A A

FMHE: JESCTIRL X G VDR 2 E 1 6

IpAMNE: JE AR XA TR IL B 2 S RERE 6

POEMREN: EHIRA

Hiifi: 010-59601366-7024

BRRN: X

R ALG: 400-888-6661

W4ik: www. myfund. com

(105) BRI & & HAT R A A

T L. BRI TIRESS 3T X AR 6 5 105 %3491

IpAMHE: MR EMRER 1 SRMEKRT S EE 12 8%
B1201-1203

EAE: BE

Hiif: 13923214111

PR SR

ZIRHLE: 020-89629066

Mfk: www. yingmi. cn

(106) iRl 43 Fr B S B A BR A ]

VMG b TR AR X B K WE PR R 1333 5 14 7% 09 HATT

IMAMHE: BT AN X RIS 1333 5 14 #%

BN

g

55



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO L

HEUHIHS CGEFD

Hiif: 15921301165
BRAN: ER
R HLG: 400-866-6618
Mdk: www. 1u. com
(107) dbHUE R B ER S &G A TR 2 7
AL AL R FFEARI R X 240 10 5 1) 5122 %
Atk AERTTTEAE X AR =3 0% 27 55280 B 10 2
B Ghik
Hiif: 18641514414
PR Tk
kLG 400-898-0618
®3k: www. chtfund. com
(108) FifFKEESHEHRA A
TEM . b TR AR X S 526 5 2 M 220 =
IMAMIHE: T AT X AR KIS 555 S St E R B KE 16 )=
BN TR
Hiif: 021-20691832
BRN: AEY
R 400-820-2899
Wtik: www. erichfund. com
(109) kg2 (b5 ot E WA R A =
Ak AT EEXAREL 152 5 2-45 =
IRAMHE: JEHHT PR X B TN KA — S BRI R G A 5 R
EARE: HER
Hifi: 010-59336519
KRN %
MR 010-59336512
Wdk: www. jnlc. com

(110) JbHUL i e EA R A F

56



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

G AL AE T EIBH X P KRG 15 1 S+ 16 )2 1603 =

IMAMBEAE ST EAR X T ARG AL H 2 5 &R0 B B )=

BEARE: A

Hif: 18513699505

BRERN: BREn M

RS 400-068-1176

WhE: www. jimu. com

(111) 3 SEW & & BAT PRA

FMhE: PR ARBIX A RE 8 5 RigE & LA 16 2
4609-10 7

Ittt LR SIEH X E #g 91 5 gt A 6 =

B B

Hiifi: 010-60842306

KEREN: %

R 400-021-8850

WA%k: www. harvestwm. cn

(112) b ESHERRA A

Mk JERCTEEE X P 6 5 11 9 2 1008-1012

Iro itk ABRCHTEEE X MM BT 6 571 s0ho1008-1012

BN BRE

Hiif: 18501250851

PR N: BRI

MR HETE: 400-893-6885

WXuk: www. dyxtw. com

(113) BAE N F5 PR A7 A7 B 2 ]

T WA =R 360-1 5 =G4 1 16

IMAMNE: AT AR X EARR T/ R 2 12 S5 1 5 BRERRE 12 2

PoEMREN: FHR

Hiif: 010-59053660

57


http://www.dyxtw.com/

ERo/\ESEEERAS

HEUHIHS CGEFD

TIAN HONG ASSET MANAGEMENT CO L

HKRN: £

RSk 95510

Pidk: fund. sinosig. com

(114) RAHFLGE L i) A BR 2 7]

Tk b STV RIX SRl 19 5 E PUKE B K 701
IRAMYE: AEHHT PRI X Sl 5 SRR K E B 4 2
REARFN: MR

Hif: 010-66045608

RN BEHR

ZHRHLE: 010-66045555

KX%k: www. txsec. com

(115) JbRUinfnE & EA R A A

TEM AL JER M E AR R 4 55 5 1R
IMAHEE: JEITTPEIIX JEAL LB F 129 5S04k B0H T34 002 404
BN (RAEAE

Hiif: 13811685981

KRN £R

Z RS 400-600-0030

WX 4ik: www. bzfunds. com

(116) HIN'E Gr RS HEA R A

T BRI AT RS S X RS — % 1 5 A#R 201 &
Al R LIX S LIE 12 5 B EAE R I 418 %
BT FFB

Hiif: 0755-83999907-806

PR N: XI5

ZRAEIE: 0755-83999907

PIdk: www. jingianwo. cn

C117) Jb3t i He % B8 & A BR A 7

A SRS AL PR AE R BT R X R 10 5 2 R 236 =

58



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

IMAMNE: JEAEARH X AR =3 A6EK 38 Skt 1 5 HE 4 K)E 38 2
YN A S ST
Hiif: 010-85932810
PR AN: i
R HLE: 400-819-9868
P4E: www. tdyhfund. com
(118) AR S EF IR A
VEMhE: R L R 100 S AN BRI 19 B
IMAMNE: B TARICIX AL 1801 S HLAHE bROKE 7 B
EARE: B
Hiif: 18001713632
BERN: B
AR EETE: 021-34013996
R4k: www. hot jijin. com
(119) NI B 22 EIE SR B A R A
PR SRYI T AR X AEsR L B R BHEL I 4 #k 10 /= 1006#
IpAMhE: JE T PEIIX E TSR 28 5 HOKE 16 2
AR HEk
Hiif: 18502354557
PR N: 05
R ALG: 400-166-1188
Mik: 8. jrj. com. cn
(120) g IEIAT B S EH R A
Ttk BRI e RIE 2815 5 302 =
Atk BEETTARIC X s KiE 2815 5 302 =
BN HK
Hiif: 13774232592
BRR N ; BIRI
AR LS. 400-676-7523

59



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

Wdk: www. zzwealth. cn
(121) REESAEEHERRAF
VEM AL BT RIS IX VT R K 359 5 B AKE S B X 4 £ A506 =
IRAMBYE: T RS XYL AR v % 222 5 BAAR O SCAR G
BN 22
Hiif: 15921264785
RN R
R HLAE: 400-928-2266
WXJ4ik: www. dtfunds. com
(122) JeiEGEEHE AR A
PN L AR TR X BB AR ORHT 15 R 6 5% 2 Bt 21 2 222507
IMAHE: JEITTEARH X A % 34 SR AETRHE G C 17 2
BN ppAEE
Hiif: 15910450297
BERN: 555
ZARFETE: 400-061-8518
W35k www. ncfjj. com
(123) ALRERAT I A PR A 7
Afr: W BRXELTH LXMW RE 6 5
IMAMNE: NS BERX AT LN KL 6 5
PERERN: HER
Hiif: 0472-5189165
BRRN: Kb
% RS L 95352
MXJ4E: www. bsb. com. cn
(124) bigRREESHEG R A A
VMG LTI AR IX B X WEFA R 1318 5 B JRARAT K 10 #%
otk B A XL R 91 FF 61 5 10 Sk 12 B
BN LAk

60



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO L

HEUHIHS CGEFD

Hiif: 18901780806
BRRN: Brid
ZRHLE: 400-921-7733
PI4k: www. leadbank. com. cn
(125) bR EGHERRAA
FEN A P E R B ER SR X E R 277 5 3 )2 310 &
IMAHE: BT T X AER ALK 518 5 8 HE 3 JE
EARE: #How
Hiif: 021-52822063
BRREN: BRAR
R HELG: 400-046-6788
Wtk: www. 662ichan. com
(126) dbHHRBAESHE AR A7
ML BT HEE X AL VU P % 58 5 FRARE FRoKE 906 &
IMAMIE: JERCERE X SRR E DL 2 47 10 SRS K E 12 #%
FERRA: TR
Hiif: 18511773539
BRRN: 20
R HE: 010-62676979
W4k: www. xincai. com
(127) bt b 4 s B RS A PR A #)
FEMbE: LR A S X AR LR 31 SRR E R 3 S 1119 5
IIAME: JE3TTRIRH X DY B AR G AR X 1111 5
FEREAN: IR
Hif: 010-56050820
KRN FFH
R AL : 400-150-0882

Pk: www. lanmao. com/mymoney

(128) Jbat YA E BB E HATIR 24 7]

61



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

P L AT PR X A L2 KT 28 5 C HEAN ) 605 =
IMAMHE: JE TR X B R I DU X 13 SR i rh 0 B 3 19 2
PEREN: FEIE

Hif: 15201586214

BRN: FAKE

Z RS 400-623-6060

P94k: www. niuniufund. com

(129) FINATHEYLE L 4 A TR A

AL PRINTAR X R R OKIE 6019 5 4 KJE 23A
IMAMIE: PRIIT AR H X PR K TE 6019 54 K JE 23A
REREN: &

Hiif: 0755-83655588-605

BRN: B3

R HLE: 400-804-8688

MHk: www. foreseakeynes. com

(130) Ll HREGHERRAA

TEMEE: FE CE#ED BB 50 X AR LR 33 5 11 8% B
IMAMHE: BT AT X IR 1500 515K 11 8
PEREAN: FEE

Hiif: 021-68882280

BARN: RS

ZRHLE: 400-820-9463

M4k www. wind. com. cn

(131) JHOUEE S EA R A

Al JECTTEARE X RUR B DU IX 13 54k A K 9 /= 908 =
It AR AR X B R0 I A PR 9 04-08
POEREN: FHHR

Hiif: 13611256407

RN FH

62



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO L

HEUHIHS CGEFD

ZRHLE: 400-059-8888
MJ4E: www. wy—fund. com
(132) JER MR N EEHEA R A7
AL ARSI LR B IO 735 5 03 =
IRAMHE: JE3C T EARA KBRS R A B /S5 @ 0 D R 28 J2
PERERAN: HE
BRRN: FWH
Hiif: 18501013913
% Mf: 400-818-8866
fA4ik: www. shengshiview. com
(133) Jbat e FrmIv e # 5 8 BAA TR A W
AL AER T AL SV AR R IX R —41 18 5 C i 2 JZ 221 =
Iro itk AERTT ARG AT R X B+ 18 5 C i 2 7 222 =
PoEMEN: TIIF
Hiif: 18612439949
BRRN: HOLRY
R 400-088-8816
Pi4k: fund. jd. com
(134) JbRti S E AR A F
ML JERCTTHEE X oA KA 11 5 11 )2 1108 5
I tihib: LR HEE X A ok K 11 %5 11 )2 1108 5
FEREN: EHEN
Hiif: 18001102931
BRRN: T
ARG 400-619-9059
W3k: www. fundzone. cn
(135) EEHEE b)) HEESWEHRA A
VEMP AL BRI EARE X % 88 5 9 S8k 15 J= 1809
Fros ikl 6T B R X 42 E % 88 5% soho FLALHE C B 18 2 1809

63



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

PoEMREN: Bl

Hif: 13520443582

RN TRAFL

2 REELE: 400-6099-200

PIdE: www. yixinfund. com

(136) ZEFEEHEAIR A

G E . RYITH AR S E XA — 9% 1 5 A k201 =
Iro il PRYITT R L XA = PR O JE AR 8 1116 = J¢ 1307 =
% ARFEN: TEOWEEHOWE

HL g : 13424264100

RN i

R HLAE: 400-684-0500

M3k: www. ifastps. com. cn

(137) Jbaifle)a & R g HA R A A

Ak JERTVEIR X IR EHIE 31 5 5 Sk 215A
IMAMHE: B EAC S TESIX AR5 AR 2 ST IR A BLEEHE 712 5
PEREN: B

HLif: 15210390850

BRN: B

ZARFETE: 400-626-2818

MXJ4E: www. 5irich. com

(138) Jbxihg L EERESHE R R AR

M hE: JEE T RARH X AR =3R A6 19 58 701 1 03 =
Jros bl e EARH X AR =3 k% 19 S4% 701 1 03 =
PEREN: ZILK

Hiif: 15600355787

PR N TRk

ZRHLE: 400-080-5828

M. www. licai. com

64



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(139) RigH e EHEAIRA R

ML b TS B KO [ A B 1800 5 2 Sk 6153 % (LilgRR
HZERIEIXD

IRAMYE: IR AOR AR % 488 5l R E 15031504 =

PoEREN: £

Hiif: 17721005485

RN R

R HLAE: 400-820-5369

P4k: www. jiyufund. com. cn

(140) RURGEAE CGR)ID FEEHEARA A

TR g BRI T 4 RUIX (] W o e 55 X T AR 142 5 14 )7 1402

IMAMHE: FARIXCRTE R 1 SR s R 5 58

PEREN: FENI

FELif: 18701236910

BRN: Bl

Z RS 400-810-5919

Ak www. fengfd. com

(141) HARTTE I EA IR 2 7

Tk BT AR TR 800 5 7. 8. 10 #%

IrAHYE: B AENX AR 7 % 800 SR L KE 7. 8. 10 #%

PoEMREN: Fgrh

BRAN: w2

Hiifi: 18701852901

% Mk: 400-888-7868

Wdk: www. sywggh. com

(142) HoBEREARFELSHE dts) ARAH

G AT E ORI B 1 546 7 )2 7117 %

It AbsCH PR IX AN RS A M E T 1302 =

PERRAN: X

65



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

BRN: Dk

Hiifi: 18810292781

% k: 400-088-8080

PI4k: www. giandaojr. com

(143) TINT &7 THEESWHEFRA A

ML GRINTIRG L X B TE R o XRSE RS 15 SR B R
359611 2 1108

IMAMHE: BRIITTES (L X B TE R XREEE 15 SRR B #
389611 2 1108

PoEMEN: BUEE

BERN: XITEE

Hif: 0755-29330513

% M: 400-930-0660

W4ik: www. jfzinv. com

(144 bR EEESHERRAR

AL AU T2 = BN E K 8 5B 2 S 106 67

IAMIE: JESTTRH X B R R A R 10 5

PEREN: Hallg

BRN: R

Hiif: 18701358525

%M. 4006-802-123

PI4k: www. zhixin—inv. com

(145) BRI AE HEESHEGRA A

VEMF RGO X PGB i 765 5 602-115 =

IMAME: FHgTTETHIX I AR % 1 S EA KE 4F

PEREN: R4k

PR N: mrE

Hiif: 13861784145

ZHR: 21-6333-3389-230

66



ERo/\ESEEERAS

HEUHIHS CGEFD

TIAN HONG ASSET MANAGEMENT CO LT

W3k: www. vstonewealth. com
(146) BUMIFHHE G & 5L 4404 5 A TR A 7
T L UM TR I DX AR IS AR 25 0 1604 =
IMAMEE: BUNTT FIRIX EYEE 15 5 ORI 20 £
PEAREN: NI
Hif: 15925665590
PR N TR
R HLE: 0571-86655920
PIdE: www. cd121. com
(147 TINFEERESHEHRA A
TG PRI T AR F X AR T8 B R S e i 95 K 8 B A-1
Itk RIETT L X R L 155 SRl 1910-A3-1
PEREN: HET
BRAN: FiEHE
Hiif: 13522300698
ZMR: 4007-903-688
PJdk: www. fundying. com
(148) YLVG IEfTE ™ & BAT PR A ]
VML TEVG4E RS B T T X P IE 2R g #R 4 38 #k 2107 %
Atk YLPUAE T & T ST X BHOKIE 3333 ‘5 4B #ii 2y 38 #k 2108 =
PEREN: FisE
RN BT
Hiif: 13879129841
% Mk: 0791-86692560
PIdE: www. jxzrzg. com. cn
(149) EigHARHK LA G BEA IR A A
Tl BT AR X ORIV B 690 5 4 SH% 2 B
IMAMNE:  FHETTH AT X BV 690 5 4 545 2 1
POEAERN: BK

67



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

KRN: HaF
Hif: 15902135304
% MK: 400-998-7172
PIdk: www. 998Fund. com
(150) 3 @HifE (R HEEHEGRAH
Ak EETH RS X RS 1T KA S R T A IR 35 1 54K 2503 =
IMAMHE: BT R IFIX R [ T4 KA 5 Rt &2 R 3 1 58 2503 =
PEAEN: IME
Hiif: 15510846151
BERN: FhFI
%M. 400-883-2993
WtE: www. jsrxfund. com
(1561) BRI TR EFR A
Ak mE T X X IR T RIE 1-5 5
IMAMNE: R TR RIX 75T KIE 1-5 5
PoEMREN: £
L. 025-66996699-887226
HKRAN: T8
B 95177
W4E: www. sujijin. com
(152) g2 & m S H R A A
Atk PE CEE BHHRSIRRX SR 700 5 5 F 01, 02, 03

[t

INAHNE:  EHEETTH A X m i 799 SR XML ER Y 3 Sk 5

EERERN: AT
Hif: 021-50810687
RN ZiE

ZH: 400-025-6569

68



ERo/\ESEEERAS

HEUHIHS CGEFD

TIAN HONG ASSET MANAGEMENT CO LT

Pidk: wacaijijin. com
(163) HRMEHESHE (L) ARAH
AL R X A L R 100 5 7 2 05 HT
IRttt EHETT I AE X RAR R 1199 FRUE K TLIE T3 1 S8 27 )2
PEEN: HEE
Hif: 18521506916
RN B
% R: 400-876-5716
W4k www. cmiwm. com
(154) PRME (HFH) EEHEARITEAA
Ml IWAREF BT AR 195 59 S 701 =
IrAHE: G R PRI X A A B KA 31 S B LR SR 5 5 501 &
PEAEN: AW
Hif: 01066121830
BRRN: JAMAE R IR HL1E: 0532-66728591
MHk: www. hongtaiweal th. com
(165) g 0 & # 5t E BA R A W
M. BT X AR OR 44 % 687 5 1 #k 2 % 268 =
IRAMBYE: G PRI X S bR 33 @4 K B A 8 2
FEREN: BIET
Hiifi: 13810439687
RN TKEHE
R 400-817-5666
W3k: www. amcfortune. com
(156) FHHE &S S B HEA IR A A
Tk FBPTR AT IR AR B AR . R T 6 ‘4% 6 7% 602, 603 b5

It JEECTTWIRH X AL 6 54kl Br L 140k b s
POEMARN: R

69



PN A\EEEERRAE

TIAN HONG ASSET MANAGEMENT CO

HEUHIHS CGEFD

Hiif: 13810222517

BRN: HIH

R HLE: 400-360-000

PIdE: www. hgeepb. com

(157) LM E (1) HEERERRA A

ML TR X [F] SR 667 5% 107 5 201 =

IRA L T AR X Bl KR 2 Rl K T R e R 799 5 3 Sk
9 %

FERFEN: SHI

Hiif: 021-60810586

KRN Wik

R HLIE: 95156

W3k: www. tonghuafund. com

(158) KM &R & A RA

FEMHNE: T RIE TV O X A IR 22 S KE 2 2 202 =

IPAMBYE: T RIE TV H XA 22 SURHERE 2 7 202 =%

POEAERN: FR

Hiif: 0411-39027808

BEARN: BN

Z AR FEE: 4000-899-100

PIdk: www. yibaijin. com

(159) VLIFEMR KIS R EA R A F

ML R T R X GBI R X R 47 5

IMAMNE: VLIRAE BE R T B X il Ak 105 5 IR E PR 1413 %=

PEMREN: REK

Hiif: 16621719458

BREREN: BT

ZIRHLE: 025-66046166

R3k: www. huilinbd. com

70



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(160) ZInirRRREEA R A A

Mk HE (R BhERESREX K 707 5 1105 =
IrAHE: PE R BB SRR K 707 5 1105 %=
PEAEN: BKiE

Hiif: 13752528013

PR N:

ZRHE: 021-50701053

M3k: www. xyinsure. com: 7100/kfit xybx

(161) JUTARAT et A IR A ]
EFT: TLPEAE UL TR X AT KIE 619 5

IMAMIHE: VLGS LT TR X ALK 619 5
EEREN: XKE

Hif: 0792-2190262

PR N: 4Wr
%P RS #E: 95316

M4k: www. jjccb. com

(162) HJEIRAT Bt A IR A
AT T RAERE TS KM KIE S 1346 5 BRI T KE
IMAMLIE: TTRE BRI RSN KB 1346 5 BRI ARTERAT K E
FEERFN: XHEH

Hiif: 0756-8121844
RN BRI
2P RS 0756-96588

W3k: www. crbank. com. cn

(163) KIRETUERAT IR A PR A 7]
AR WA ERT S LT 14 5
INAMIHE: DU 48 RS 7 8 XK — 4 333 Sk e His
Hiif: 028-61963271
RN ZKG

71



BN/ BSEEERAT

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

%P RSS A 028-96836

WAk www. gwbank. com

(164) PRGN AR RIS B4 A IR 7]
ML WA = AT ER 360-1 5 =Y A E 1 16 2
Ik At I X IR TA K 2 12 5B 1 5 BRERKE 12 2
PoEMEN: TR

Hiif: 010-59053660

BRN: T
HRHETE: 95510

f4ik: fund. sinosig. com

(165) FRMIAAT FDARAT B A BR A #
AT LI TR T RILIX Lg% 1777 5
Ira it LIRE TRIN T RIT X P LR 1777 5
PoEMEN: AL

HLif: 0512-63969209
RN Bt
RS 400-86-96068

W4k: www. wjrcb. com

(166) gt m I ARAT B A BR A #
Efr: BT EH X AL AR g 70 5
Ipos b T EH X L AR K 70 5 B i 6 )
BEMREN: 1R

Hif: 021-61899117
KRN R
PRSI 021-962999; 4006962999

Wdk: www. srcb. com

BB B N ATARAE A SOVE A A R, e R AR AT & R LA R B
NAEFESHHEIN, RN A,
(=) FEMEIEHI

72



ENSAS BRI I D)

LR KL GEHARAR
AR REARAX (PO X)) MRyt E R E A 2 1704-241 5
INAHBYE: RIEETTIPE X 51718 59 5 KA E PR S0 A FE 16 |2
FEREN: AR

Hif: (022) 83865560
fEH: (022) 83865563
RN HRTR

(=) TINS5 P An e I p A
KPR R S ] A3 T = 5%
Mtk s R TR PG X B 370 59 5 R EEE PRZ VT 5 5 ot A JE 10 ) 1009-1010
FEREFEN: HIR

Hi%: 022-83865255
fH.: 022-83865266

BARN: B

ST FHNIL 2R

(WY 2Tk i 55 Fr &8 IpiE it 2 vk

YR EHEIKIE PRSI T ORI 510
AT BT AH X B K WA 1318 5 B JR4RAT KJE 6 1
IRl BTG 202 S AEAGE G 11 8
PATHESZ SN ZH

Hif: (021) 23238888
fEH: (021) 23238800

ZINTM 2. B A

RN A

73



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

N BEHEE

AFSHEFAKIE (LR, GBIEMNE). (BB, & IA) S H
AT FHE , I b M SR M VE AT 120081755 5 S HESE4E . SE4E 8 2008
£10 H 8 HZE 2008 4F 11 H 28 H.

2R AKGE T R THINR S AT st SRR INEEATN 291, 076, 882. 00
TN, BEAYCA RSB 12, 879 J1. R IBAE G345 1. 00 T AR
T, B SRR S AL R R BN 291, 076, 882. 00 43 &4, FI B 4554
(RIBE 4 8 31, 810. T4 3L G A PTG TH3E 291, 108, 692. 74 43 e 4 43 5,
OIS MARA NEEIK S, B&ESMHRA ANTA.

74



ERE/ESEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD ?Jljj %—ijﬁ E)g :FB ( E%ﬁ )

+. EEERKAER

(—) BEE&EFMAN

AFE AR EF20084E12 2 H IE AR

(=) FEEATELIIN 0 B S 0 R N\ B R B8 7 A

EiS FIARE, HE4 03 AR A 200 NBUE: 6 5= a8 15,
0007576, 48 AR Y R ik ERIE IS 25 BE 0 aFea ANEiEs:201
TAEHIEAFI200 N, BOELE204 TAF HH 4 5 =B K 15, 0005 70, H4H
R 24 i) e L M 2 i B J8 R ke R
PR EEGESR R A ER, AWHE /L.

a0

o

op

&

75



ERo/\ESEEERAS

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

I\ ESHBE G S RE

(—) WSR3 B

BB A AR ARG, AR S5 4 10 P e R S [ 67 36 o 66 5 BN 1) LA ML S e 4
ARG AR Y RUHEAT « 30088 TR A MU SR AL 128 5 7 27 B 4 g
B[]

(=) PRI S IRE[R] A 7% R e T

K4 2120085 12 H 8 H AR I H W FIENY 55 ;. F-20084E12 H 23 H & IT K
H IR 55 o ELAA I PR JRURE 036 8 TN TE i e S % 2 ) I R A (R 4 7
Pt NS LE TS J0 3R R AL R0 5% o BT H oA FIHIE SR 22 5 s IR
UEFRAE Gy T A8 S H o BN S5 Jp BRI 18] R FHEUE SR 28 5 BT« ERYINIE S5 52 5 Fi (1)
A8 Gy Bt 8] o LT B TER S A [F) 20 58 2 M E AN TR) 5 H FR O | 8 [ s o 2 o
THH, HIES BRI RN R — I H AR BN .

A BT RIE 5558 5 13 858 5y BT 22 5 B 1) B8 0 B s B 7 100, 7 22, R N AT
SRR D [ (AT R, (L I A AR R AE St H 34N A H AT 7E4R &
NHEAE.

(=D FR 52 ] g B 1)

1. AESHEHAHENMEAATEH RS (GEHEM SN EZS) 1)
HIRHRERARFIEESHN AR TG G2, TRED, B0 2 R A
MEAANRT1TC. &8 B WA X SR AL FR D B A S G 257 Ho A R e 1), DL 3%
BN 55 B 5E At

2 FES AR N AT A G A B S AR [, AR [R AN AR T
o BEEAENL ] T SO G 0 AR NAESE— B B HLA 43052 5 K P I AR b
VORI, 8 BN A BS54 Oy B0 A7 N 4 L [ LA 12 8 B LA 4 52
SRR RS R F R B SE HARE BEAUERE . K
G IR R S B T RBUD T U 2B, AR, H OB ] 06 25—
AL ]

3y B E AT DA E AN R RS B IR G, B AR
58 L 78 I BE T A 55 U BB R A 4

4 2 R RO R A B R O AR AT A\ e A BT 7 B RS R I

76



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

BE G TN L2 SR B B — P B R b R B 4 B 7 FR D L A1) B PR
40 A H 3 A5 T 45 P T S5 5 i, V) SE DR AP A R B A R N B AL
B N T RIS R 5 XS K 75 22, IR E IR F8 T i 4 R T DA g
e FARTEZ WA A s

5. EEEIATRIE TGN, EEEEMATRIENT, W8 LRE
PR P DU ) < R R [ ) 47 050 10 5 R A, e < A TN o8 0 200 TR 6 A 28T 31
TAEHAER EHA LG A

CPYD HR I 55 Bz (] ) Js )

Lo “OREROY7 JEN,  RIERDE L T ml fi s DL FR I 24 ST S T S 2 e
A N FEHEEAT T 5

2 “EERNG. UrEUsEEl” JE, R A LA R, e ] DA A R

3+ 24 H I H 5 B R R LR R A N K TR (B S T
15:00) R4

4, FE4 TN AT R B G181 I SRR AR 0 I AEAN S MR B 4 R N S5
F A RO HE T VR A R T o J BN BB ZUTE B R U U s e H 34N AR
HATEfR e i ETRIEA .

(i) H W 5 82 (Rl R e

Lo HRI . Bz [R] i R 7 20

Pt Wb AR ik S B B LA I e I T8, AE T80 Rl 55 70 SR T [ B 45
BBV HIE . LR A

PG AE R W AN T 4 B T i 4 B AR LA i 110 7 20 2 R B 4 083
TESRAZE 0] i I, HAERTENI (8D UUH SIS M ER AL, AT
PRAZ TR DB T £ B TG R AN T BAL

2+ HIE. T[] B AR A

FET HHLE RS [0 N PR R, IEFAEOUN, FESEM SIS ZET+HLH Wy
P WL A AT RN, ETH2H G (B e8] Ay B ek e
BB UL R T 1 A 7 S B RE[E] ) B A 1 o

3 B FRIE [ T S A 114 77 25 I )

F R FH A Bk 7 2K, e PR U 5 < E 0 P ] 1A 2R 4 0281 K D) FR AN i

7



R/ BESEEERAS

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

A AN OO BTG 28, F5 <04 5 LRGP 15 55 385 00T 1 H DA A < 1R [ 45 B o
TR A ARAT IR

PR E I E FE RN G, RSB TETHTH (5D PR IE e 3mik A
SRR N TR RARATIR P o 7E R A2 ELATURE [R] B 15 TR, sk T S A IME S TR
AL A TR A SR SR AL B

(7)) HR 2 3 5 08 ] 3

1. Hy 2

(1) RIS X FRE SR GRRILZ AMR AR TN S0 22 50 1 R D 2 26

REERPIREAF LIRS 5RKITOL R E T RIBENE & IR s
BT R Ah R R &, WA ERE SRR E S n] AR B R & i g 4t
SARBEEE S . VAR —THRILL R A TR

SR B F5 2 B B B T AT BT 10 97 2 B 6 8, AR A W) TS 2
TR HINTRE % S, RO HE m) Hh EHIE B A 5%

FREH AT LLB AN A B S OREW B2 5) R, JEiE s
TR, HAMB T NG TR —M 2.

Zl

H g (D —RER G RE e TR
M<<50 J5 7T 1.50% 0.15%
50 J376<M<<500 Jj 7T 1.00% 0.10%
500 3 76<M<<1000 J3 7T 0.80% 0.08%
M=1000 J5 1000 JG/%E 1000 Ju/%

AR 4 1D PR Bl FE IS AE P55 N DAY A AN WA o 258 NTE — R A I
ALZERN, EH RS IR

ARG IR PR B ) pR BE 45 R R AR, RFUNBE G0, T AR S 1
mHE . B, Bl S S Ik A

2. Tl g

PR E AR IS Oy B, REAZ AL [ B o H R REA A T 7 H IR
P, W PR AT NBE S MR AT T IR, e 2

78



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

SN 25% T NF W, FUBRTEANSE G873, JRE (Rl 2 (1) oAt 550 FH S A
TEME S0 B A B T2 9 o B[] Y% 3 it S ] I < A3 BIURF AT 8 0 XY 189 00 T 32
HARGER T

TEEIHFR (ND Tt [m] 3% &
N<7 H 1. 5%

7T H<N<I 4 0. 5%

1 4ESN<2 4 0. 25%
N=2 4 0

3 k8 PN W] DURIEIR A AN E S ik <5 B [ 1R 5 R iy 28 A< AN [ 9 ¢,
TR R B A AT 0] B R AE (S GBI AR 2R g A AR o,
NIRRT 58T 3 R RSt 3 H TSR E B B A S

v BEEEE N DS TIEAEMME & (e R) AENHE MR
EERIE R RVl DR X i | IR A W s kLR e o N S i AN S e AN 450 573 7
B LA R DI E A2 5 7 2 (U _EAZ 5« B 38 5 55 ) S5 HEAT 2k 58 5y Bt o 7 4
B AN E I T J 2 e e B Bl

5y HRARH R BB M I, S B AT AMEJBATIE 2P e, R
FHESE AL, DL IR EE G AR (B A1k o LA AR PR R 5 A R e SR AH 5%
A AL E T BN RUE .

(B FR 473 8005 T [ g 14 T 550 3

[N S AL G D

Bk < HA AR AR T 5 2 0 R

I = e H (B2

HA A 3 =4 R W <0/ T H 2 0 0 HE

P W) 2l ] = R T < 00— 15 A M) <

2 ANH BRI T

K “Anaselml” s e RS LT S e B E S AR AT 5
AN

W ] < =T [ 450 < ] =4 6 < 3 B L

R[] Bl FH =I5k [en] U < 00 > B[] Bl 4

bt Eo
S

NS HHE
e

79



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

19 B2 ] <5 0= R [ ]k < 01—k [ ] 2 FH

3. ARG HHER T

T HEZEES M BUHEE ZRIETETHE, JRHE T+ HA AT . BRRIE,
I R FE, WS SR TR A S . AR SO BUHER T, R 2
AN GV VAN N OV R R VAL FE VAN

4. HIEHHEL KRB E DT

P D KT 28003 B0 4 SR A FR) PR U < B0 E F T BR AR S ) 9 BAS H
T AAHE N EEET 5, TR R AOR B BNEURUE 2 467, /NGRS P LS IR #B 23
WU BN, I AR ZE T AR S

5+ JBE[RI <0 Ak 2T 3K

WS ] <= A5 N9 42 S BB WA ) AT 008 [T 47 45 A =4 H 38 < 0 A D S HE I B
FARLI B T, TH 545 SR BR BI/INESUS 2467, /ANE s 2 0 BAJE I 2 DU & LN
R B IR ZE T AT & 77

O\ H 558 [a] A3 T

BB IR G a , M EICHUAET + 1 H B 28 B i I 7
BVEMPEICTEE, ®EFHEETH2H (8D A BUEE RIZ A7 G40 F .
Bt I R ) S VPSS UMAET + 1 H B 3 B3R & /BT R A &8 1
M IE T4k
B N TR A SRV AOVE BB, 0 IR VE N S A PR TR BEAT R 8, (E
AFE BB H A, JFEIR T RSminr2 0 TR € S ETIE A

iy

(JL) FE L8 B 15 H W R 15 1 S Ak 7 5

FRAFH B N, e B AAMGIE L (5 5 S8 B8 1 W H R -

(1) AWHA YRR 3 B0 e ik IR W s A

(2) TR Z 3 PAEAC Sy TR AR IEF AR T, 3808 H 2 e ek
s

(3) T —fh B H 3 5™ 1 E 50% LA _E 1 587 tH B w] 225 I R T 3
1% HR A EBORS REA SRME A AT E RN, 2 53308 AN i i
UNEREE =48 YNV eS8 Sl OLHTE

80



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(4) FEEEFHBRE R, S A TR B A& M7 A, s
G\ 2577 AR SURIE I , AT 35 LA e 4 A5 AR 25 P 1 7

(5) JFEEEH NI NS EHHE OGSO AR5 10 H A H 8

(6) RAAKTE S A FIRLE 18 15 3 4 P~ A E P T «

(7) JE&RE N2 H A Bl S Lk o U ol 45 1] g S B0 — R R 5t
G A LA i 3 3 i 50%, Bl AR KE A BEB 0% 4 Hh JEE (M T o VA HHA I El
[EIIE M 23 5 A B R A1

(8) HIE @ B E AN BOE MG S, BRI L] EFR . f—
PLT o H A R A PR

(9) VEHHEIUHL T 5P EHIE IS 2D E I AR B .

KA R (D B (4D Bk (6) (9 BUHHEE, 4 AR 7SR —
T A T S i N I b P18 A R A

() 245 D2 ] A 2 S S R [ s 3 P 156 T B A B 77 2

SRR MBI A, B4 TR A AN 0 246 B2 52 SR JE S 0 AR AT N (0 [
FH 175 B3 A 4 SR TR [ 0

(1) BRI AT ) 5 B0 4 BN 6 S AR [ 3 Tt

(2) UEFZ G B E Im 5, SEEESE AR TR A H A
ZINGETIER

(3) RT3 8 20k s s Fo A S R it B S UM [R], SRR & B4
SCAH H B

(4) RAATE S A FIRLE 18 15 3 4 VP A E P T «

(5) R — A H F e 58718 50% LA b 5 57 HBLC AT 225 B3R Bk T 2 4
% R AR ARAT 78 o A7 AE BRI E VR, 253 &40 A Ui i
WG, B N 214 4 e 52 5 4 B [ P 17 S 7% 5 A D [ R T

(6) ¥AHE. VEHURLE B BEIE I 2 A5 [ HAR T .

KA FIRTE T 2 — (¥, B4 N N SR L 19 P ) 25 38 4 D [ ) 2 45
HENE SRR . SR R, e NRKEHAT: e A g
BIUSCAT IR T SASF 0 34 /N2 ] Hh i N L A 2 (e [ F i o e 2 e [ o
T R L A9 3 TR B [ FR N5 R S AR 4 B 5 4 N i R ZE I 1 v ol s

81



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

L (¥ b 3 390 AE J5 ST H F Ao

I AR B EOR S (3) RIS LIS, Xt 422 52 (10 162 B HA 75 ] 228 399 S A} ]
I, B KAV IE R SR 20 TAEH, HPEE D —Fhik e 7 R
NPl B8 1 o 5538 78 FRE TBE B I AT e #0524 H AT RER 3R 2 B4
DL .

LE B 15 B2 BT (R D S BRI, i 4 B N S B IR SR [ 55 f 4k
A RIELESR BN LTV A S R EIE R S &R

() B Bl 155 71 S A 2 7 =X

1. B E A E

AFEG AT H , B A (L [R] = e [m] fp s S+ SR i
b B O AU A — O B S — S e R R e N B AR MO B B
— HES BRI 10%E, BRI RAE T EAE

2+ B A] ) A 2 5

2 H I A Bl N, R 4 A BN AT AR A B 4 X INF 1 58 7 AL S IR DL TR E 42
TR ] B 73 M A JE ]

(1) AR R a8 BN B ) S5 38 1 40 I8 e i
F2 1E 5 R [ R P AT

(2) HBIPNTAENE [F] . 2435 <58 PN AN A SOAHH% B 2 G [l R S AT TR AR BN
SRS P B [ R 3 T Skt R s R B P LI AR R B, R A
782 H 52 e bl U BIAMIS T B — B AR S S BT L0% R RT 2 T, X AR IBE (] 135
JEIAT LAIPEE o o T BAAN B AR A N 2 I PSR, 7 2 LR [ R 17
2 H L[] R R L, e 1% R A R i A A2 H A TRE R 445
PR AR BRI 43, B U2 2 AE 4R 28 L ] FR 37 I B A H AN S IIE  — AN
BCH R R4, H BN S — N FFOH A B . IR R e e N —A
TET8CE T [ AN A7 T8 (R0 S B4 LT — AN TR 180 H 1 2 < 00 00 D T 2R 4T
THE, JECLMEHE, BRI A BRI m g ik o 320 A IS ] AN 5 B A ] 5% AL A7 A0 1)
B 41«

(3) 4 L E AR R, 76 A B 4 AURE A N B2 ] FR i R e i — H
BB EL0NHIE L T, HEEE NN S ANZE: S R A A4 B8 =] H

82



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

AT VR AR B D SO 23 e A AU AT N 1) e w0 D [l A 1 2R 47 ) I 7 AR B ] g
SRk G A I RO NI 5 ik 8 RN AT DAHZ BN Sk G 03 AR N
HH 10% ) IBE [l FH 45 St SE A FR ] o X TR REBE (BT 73, B BT N AE SRR IBE [m] HH 5 I
A DL S 08 (e O R m], ARSI Bk (2) T aQACEE . S 9 A s ] F 3
5N IR W ] R E — IR AR ER, TS BT U — P H B Bl (e v 2
Bt SERE (Bl A0, DAL, B A e Bl ak o X BN S W A N 10%
LAY (25 10%) FR 82 [m] R 75 55 HLAR A 55 3 R BE [m] FR R 2 B3d (1) (2) T (AL EE,
HAR AR AT

(4) ELRUBE [E] ) 28 75« ANk i 2 R [ R USE R [ e, ik < PN
7RI e A IR I A SR A2 H B SR A 2R BN IR 22 ] 19Xt A
U IR i F S, RN DR A« AR A5 T7 Sl R &y Bt N, IR
RALERTT %

3. HES: AL [R5 1 S Ak T 3

AT GRS H UL E R A AU ], gk B[R] .

RAESEE PSRN, NI EEHEANVOVE B E, nEFRZERHIE; 2
2015 S 1AV [ B AT LURE 22 SOAHIBE (9] R0, (H AR I 1R 8 SEAS IR TR) 200 AR H
IFN AR E B EHIE A

(= ) FCA 2 £ FR U AT [l 175 9 S Ak 2 75 5

FRAEEAE S R E B IR M 2 DA PR EAR n] A R g BB (Bl RS 9, Sk
B NNAE 2 H R ERE R 2 % 58, HHZAT e A b E IR 2 A s &
JEAE 2D — i g SR B3k < BN It b 1) 36 2 452 FR D B ] 2 75

(=) EH T HA e B [ ) 2

B A5 2 DR ke < RO TR I EORE [l B, R i PN IR (15 R R M%)
FIA SR 2 FE 3 8 B b 1) 65 25 < R T Mg i [ 4 7

(-4 3k < e ik

NI EMTFHEN, RRAEZIEARFZAMF MRS CE N T, HEH
A LA AR A T < AN AR S < BN B A () — R B D LA AR v I T ) R
fib ik 2 TR IEAT S G et o A ORI BR 1) B 4 Bl 3 55 BRI ik
BN A T eI A S,

83



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(1) ¥e4tE

AT G AT SAT O BT AOAE 20 1] FE o B0 DR s A R B e A B — A
AW EN T — DK AT Sy« BAETPETTRZ IR (R E AR
A THEEE ML S5 Y AT IR E LA B2k e A LR P ol 55 I

(1) 5 e AR B vt-&)

Bk B N LI IR A Y S B B TR AR e 2 e N AE S I
AT B2 7 BB BT AR 53 U U 5 PR R o 30 A H S 7 B E S B B T RIS ]
AT E BN E S ST H , B E B MR TR E A
FERH IR 2> T B3R T AR 53 5 I 5 v P P 00 58 A 50 B TRl SR AR CHRD
A

(+-B) EE WA H

R G R R A K I B2 R S A A2 5 U5 2 A BRI 2 e A
2 FUN R — BB B K B 3 70— BB B & K 14T 4

SEGVEN AL R 2Bk 18I . RREPUTER L T ARRS S . H
B, R FRIE G BT ASETS, FLRET I e i B AR I AR R N 4R K

“IRME 7 A SIS O AT AR EL S VR AT A e AR N 45 A R S 10 2

GRS BRI “RNEIAT” I8 REN IR RS R R e
A NFFA S BEREIRIFE S A B RN EA 2 BIREARA S,
TARAE EIRAATAIE DT, 3252 R 1) EAR BT S A RIE AN & & FIE 35
IR AT IPEARSE 5yl P AR AR R BURL

TEMP LU 2 B BRSO AR Zid /ARG S HUA G I B % T
%

XHFAFE AR ARSE 5 1 7 A 1 S AL M UG AR S e 70 22

QWANE- SR AES) 1273

BE TR ML X 52 B RIVEA U IR BRI S i B R 45 S R « B4

RIRES T8 R4 7 UL IRk & BT iE MU A S E T2

84



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

. EERERE

(—) 8T HR

TEA BP0 U A 2R b, G SRR G BE = IR I (E, R R i
W i

(=) HHHE

RISy B RAFR BN S ml TR, 648 E K7L R AT BT
R figF Ml LR BUIE. 577 SCRAIESR DL ERZE RN E [ IE 2> fo
VPSS BT I F A 42 ik TR o B RS LR DL Fo ik 4 15008 1) LA o
T, B B NAEJBATIE AR T 5, AT LUK N BT L

AREGHRA GGy BRI ST 6y 60% —
95%, Bl4 iR AUIE LUK Hh I M 2 7o 3 S PR O LA IE 3 ot b o 3
UG 5% —40%, M4 EEE B HIE— S LA WBUN BiF MK T 54
RHER) 5%, RIS AN AT &S AR ORES BRI, B
TER R (5 JE 4 U 7 B L) A I 3% o VR B o [EIE W 2 ) FE G 4R 1
BGIE B LB H7 IR, & B BRI E o I S 4R 2500 B S oA 4 T 2L 4% B b
P BB A AN W A LA R

(=) BHHE

GEBKSMERNEER, &R BRI BER AT

CIAME R S8 A, B2y, 32RO E ARG (BRI F, 784y
SIER /AN &8 B B )5S G € OV Lo ) A O B S i
il AR R A A, S B IE, rE E GDP B mE g K

QUPEE 'S %

REGANFNERINRE RS, FERTTEN A B R HERT
B AT BA AR AR, DRERGFTS EREG. SRlfi. Ml
s ATREHLFR LA RBGIE . B8 T T BSR4 ARl . AR G308 IR “ I 22N
T REEAIET BAR RN, [FINE IS IS 2R S5 T RS B 4R
W, DAL G E U B0

1. B icE

ARG (R PE I B DA S, R I i s 7 i R R AR B i B R R

85



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

K E B A A PR Bide. BUEMILERLLE], DARIRA S G MpahtE, 2
e 228 PSS VR B 5 (R R KT

2 MRS BTN

ARG I SRR T AR T B R K BANE BA RS B A
) o I ERE B EE A R 1 KA DA Bl A (1 AT SEPE AN AR, JRAS A
LR AR BT X L ) T 28 2R KPS R AR L R S A3, 1 B AR 4R B o

AN 4 A i S A U7 A DA 500

O® F T A R R B R B R S i A

© KHCH b A E R AR S A 3 s

(1) EESHT

AIEE UM E K LLE (PEG) AEZESHIabrnt EE 5% B A AT E &
G, IS TR AR S KM SR SR VRS, 05 I H e R R R A
= A EE IR

AT SR PEG FEFRIT % H 430 A B (ANVEFE AT BEAZAEIE T XU . W 45k
P E AL EZED) BT 60%H A% ZZH Y PEG 220l . iZ IR Vb AFAE TR B — IR 4
BBt H A IR T8 80% (&) BL ALK H PEG it

(2) ST

ATl S B SR BT ], 6 BT AR RATIE M AT JE
My BEEFBOR . AR BAELH . 8B H/KT AR FE IR %7 HE
SEVEIT T o AEXT BT A R EAT VAN, SEAELRE 75 18 P ST . SOl S5 IR AN
LA EZ AR R AR FAE A W2 15 B B E AR 4 07

(3) HAEME

EREE VP ANE PR A B4 R, IEFE AR B R UERFALE (R i SR A AN 2
BBHS .

FERUR BT, ARG BB G b A s E A SR dolke (i
AT ARG 55 AL SR AW FORIAGE S I AERE b, AR IR Z5 R 1) 224
¥, FFHE AT B R B K ) .

86



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

FEEFE 5T e, A i 4 o 20 457 ot o o 26008 0 R 30 XUy« s P X
S ORI T 450, WIS R R RS [E G &, AT A 3, 78
EREERLET AR S F, AR S 5 A BT 5 10 T 3 KUK BLCRAT NS
AT o BRAS 32 B SORAT WU AR R LR B 55 iy 22 bk Py shadiy, 4
RS, AR S & 0 M SE A IR, i ERNL2.
AFEGAERF RG-SR M, SRIBCH 2T A H . Wat il
LR HWE S B IR TG, JIRFAFAAE ML [l
(2) fRFFEPEIIbrtE
@ iz PELT
@ XU K-PAEE, SRR 5 AU AR IR AT & T 3 T
O 15 i BT
® A RN
©® M E AL A
4. BUIER T g
A H G A 45 5% 8 37 AE X bR BIE 7 VA A S i AT 20 B B BR i e |,
B T8 A A A o XU
@5 E RS IMME . FRIBRCEM S ATBUN RS . ATRUR A TR AL R
A 3 545 T I8t 2 ZR AN T8 R A R ALK, b T BGIE & BN
© 1 FRLIE A BB 5 H T 40 R 1] 1) Z2 8 LA SRR & BEAR B 58 25010 B
JE, BUIE ) B AR BV E SR LA .
b, B RAE
RFESAL T PR ARE P ARG LA T A BT S50 $ 0 SR
ST PUTICE R BRI E s BBTUE R RIE. Sl BBTRAL
J7 RIS B R E S B R SRR A RV AR, L
ENERTURGART T HE DT R REEAT ST PN
(1) BEFoHT
WEFE SRR TS Rl “ | B 7 5 | R M A b ik
TR AT BT RTINS o WS SR RIS AT BRI SO 23 B
(2) g HEIT %

87



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

Pt R 2 BRI E .

B4 0 AR i < 2L e RN BR A IR 2 WU AU R R 1) 78 R i 4%
VTR, WREEECE ] 17l R E ) A B
ERHBE TR, EESEHEIPBGERNE), HAEEGREFAT, EHEeSE
HRBLH, 4% RRBZAURIN,  HR 0T A WA 5% P 5 2% R 2 W S HhAT
(3) $HHEhH

BB M IR B R SRR A S0 R 7 SR AL, T AR T A AT
O LR H B AR SR 57 R T H LRI 7S R AR5~ ie & 7

I E TR MRIEFE G S AR KRS 3G WREERIR R 2
FE N ) IR BEAR A3 BRI 5 [T A ) B R SCRE T AT
@ H LA E U RS ] AL HEAT AR KU o A g v B U AN B sl
PRE 0 2 AR, 2545
(4) GUAFAL

ERUTARAR T2 I BB SR, 2R R R s
U B A 2R — o X TSRl R & TR AR 0 e, FEe 2 P BF AL
RIS SE T S YALs §ii
B BN W) AR DR R B A0 BT R 25 B RT3 TR AT BURR 8 PR 5 AR A AN S B
N IR R AR AR I

(i) $ B8R 3

ARIEGR T ST B B ARG, W0 I R 25 o XU az FH XU 4 ]
FEARREAT BAG T BRI VTAG 4 b e BRI hl T8t B2 Rotsk AT £ 55X
4= gLl

(1) THME RS

BRGER R o — N 5 Nt RS THE, JEERL T = AT kT 1

ISR AR LA U L BRI i 22 TV A R B P

(2) #BHHE KR RS

KR ZR G AR B AR 45 5% 20 & e A XU 3R 4740 A o 72 B A S it
AR, SRAET AT AR REAE S B FREZE o BT MpEAl
izr A IR AT SE o < 20 BIORE G 2 R A X S A o e iR B AL A AT I

88



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

ST AIALAL T

(3) VBl KR 6] & 4

b e i e Ny e RN T N ] b S M ey G R L - S S i BB E (R 7
R, AT RGO T I s (1 52 0 92 B i /N o X6 R T35 3 IR R1 s e PR U Bl
VRS, AN G0 R — RAVE B, 5 REF—E M e (REEE
T HEE AR 5% ) A E 6 R HEAT R R . EAR AL T CH B2 Rl &
R BB ) 10%) JE BRI [ AL, S8 4E . MBI BN XU R F AR A%
FPATIES . A T EAR IR — i SR, RIS XU .

(730 F BRI

1. 24T R

NYEAPFE G RA NG, BRikak i aG e s, 2810 AR G
MFELLFATN:
(1) ABIES
(2) A N SRl Fe A O
(3) MK TCIR TTAE R 5
(4) KL HAMFES A, H 2 55 B 5 A E IR
(5) WIAKESEMESEIAN, BESFEE N
(6) MFENFEAZ T HIIETF S G ts B AN IE 24 (IUEF3 52 575 3
() HIHREREREN, PEIER 2 & (GEeER) e 2R R S HAb
Ao

BEE NS ISP KL H BN S N BRI AR bR
P N B 5 AT 3 OOR) G R 0 7] R AT BOUE 25 B0 AR A 3 N AR B IR IE 9%, B
BN HANE R RIS 1, N R & R 5t H AR AR B SR, S B a0
WA AR e LS50, B s 5%, 2 S A4 o AL R AS LA, 4%
R AP S B AT o« AR 5y b 5615 BIR AR AR, JHR0kg
P DA e . KRR G AR S A E L H W, HRd =02 =0
RS R . RS N S B R DA GRS B I T A
EVERHE BRI BOY IR BT, AEES AT IR HE PR

2. HEH AR

89



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(D) RESFA—FK AR MBS, HAEAS T 5 S 5r=E I 10%;
(2) AREEHAFEHIEMIES GEL G I R L BT IS
BRI HE A PRI FrA — KA R RAT RS, A B Z RS (1 10%;
(3) ARIEEFHENEH IS (ORI 4 LR AT IR BUNN
TS R — K BT AR RAT AT s B S, A b A E AT
IR 16%; ARG BN E I MR HE A — K LW AR AT
WS, ARz BT w] R SR 30%;

(4) RIEGAFIE R (FEE AR KTV L 55 SRS AR5 Ll 205
(5) AFEEFHET5HLNIES N BBB LA (& BBB) M= kiE%, #H
IR — GRE—EHHN)D 557 SCRRESR LU, AT 125 7 SRR UE I3 A
(K] 10%. #5055 A — JEUARL e NS 2R 377 SCRRIE SR (L], AN JE 4 55
PRI 10%. K 48 N B 1) A 3R UE S 43 0t B G 1008 1 [A) — LU B N IR 3%
KU RRESR, AT A S G SCRHIE SR G T R 10%. AEE &4 1)
EHETE RIS, HTEAS R 4 TP A Y 20%, HH EIHIE S 2 R E 1R
BREFNERA o ANTESREA T SCRRIESR AN, RS SR TR ARG
VbR, PLEVFRIRE RATZ HEE 3 AN H AT Ak

(6) AFEEHNig F S M= T BOER R I, AL &R 1 AREBGE, Hil
(AN G T P E I 3%, ARSI H A AR SR 1 I —BGIE,
IS IZBGIER] 10% 5

(7) AR S H NS 3L & P BT BUE R S, AR AT 28 5 H X ABGIE
SR F—58 5 H B S V7= BB 5%

(8) P4 Bl B4 H AL —4F LA B BUR Bt 23 ) U BT AMIC T2 6 587 1B 1 5%,
KIS ANEEE T A E . 17 HARIE SR NI RS

(9) HEEW =2 5BERRAT R, 8 R34 T B R0 S AU B I % 4 1) Bt
72, B UG BT RO I S A AN I URAT I SR A R AR UORAT IR SR
(10> A4 F Z BT TR AN Z PR BE 7= (0 A S VA I % 4 B = 1 E 1Y
15%; PHEFZT s Ehi AR R, JE SRR Z) 55 48 BN Z A1
DR 3R B0 B G AN AR A2 L9 BRI P, 5667 B N A A3 32 Bl s sl 1 52 PR 8 7 1Y)

BB

i

90



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(1D AL S 5RAFEIAIF I T 7 i S P BN IS 2 A 5 1 At 4R 28 5 T T
J& 155 B W) 5Z Ty 1, T 4252 S A il (40 5% o 22 R . 24 5 e 4 TR 240 R 9 91 BBl DR RF
—
(12) FHIRIEEEEIN LS50 T 5 1 A 4% B R i o

AR B T T EIR R, JBATE MRS, AR A
IR HSE R PR ] o

Br Bk (8). (100, (11D 1HELALER (5) i AHLAEZSI, FREZTTY
Beah EHiAFEIE SRS AU B AR P A I S S AL
A1 DR R B Bk S A B LA & BRI 4 B L, R H N MTE 10
N Gy H N HEAT TR

HAHEANYUE (EEERD) EZ B 6 AN A PR S MR 44t
Ba (EEARD) M RAE.

() k@it v

PR 300 FEHU 25 X 80%+ - AIF [ i 5 Kok 25 2 X 20%.

PR 300 FRECR FUFE iR SRR, wibE ., B, BRI, AR
i AR M RIS 12k o

S TR NAE PR 0T T LM SO St L B v . — AR S & A RE B
T, ESEHNTRESE AR RECR AR, #iEH ot bk,
TR A S ZRAMHHIE -GS BEUE R EHERT, A& 5 AR
B R bR I A, I A

O\ R A 26 R AIE

AT G N BB TR B R G o AR R G I XU L5 TS 2 24 e 115 05 B
SRt mlip e, KTRENES

(JL) FEEE NI SAT B ABOR (¥ 4k 28 5 ) 1% 7 v

L AR Bl A sk, A3 5s Ll A nE s S,

2 HRTHE 77 1 4 S 1A,

3. FEE I NALIRE A M E MR IESISIAT R ARAR], RIS
P B

A, FEEE I NI E FAT M RIS LA AN, (R4 54

91



BN/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO LTD HHEUH CGEHD

BB B 2o
() R Bt
AR I <] AT IR K A O e EAT R B2

92



R/ BESEEERAS

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

+. EERBHAGHRE

HeEHANNHEF S LEF RIS R BICE. ik TR BE
RIBH,  FEXTH AR LSt L A M AT 58 BE PR AR AE A 1) S R BTAT

HEFEE NPOWAR T IR A BR 2 FIRSE AL 5 FRUE , % 1 A i
W S5 4R hs s ITERIAR A GRS FNE, RIERZABAFEERILE. iR
S PERARIA B E KRR .

AP A A RS PSR 2019 4F 12 H 31 H, ARG H s 55 Bl

REF T, LUNARMEALESE 2019 455 4 FERE
1. REWRESHHEHR

ERUERAL NIRRT

8 i e | o
1 B i 5% 596, 673, 616. 59 81. 45
Horpr: 2 596, 673, 616. 59 81. 45
2 FeGTE - -
3 ] 5 WAL 2 5 % - _
Hrp: fiigs - -
B FFUESR - -
4 it ks ey - -
5 SR ATA TR - -
6 SENIREE Gl 7 7= - -
e S =[] ) SN IR B <6 ) )
Rl e
7 WATHH MG E & SE 1T 133, 944, 297. 63 18. 28
8 HoAth 5% 1,970, 698. 34 0.27
9 At 732, 588, 612. 56 100. 00

2. MERREBATW A RKBERRAHE

EREAL: NRMIT

e

NS S

2~ fetirE o)

AR B B
EEEB] (%)

93




R/ B EEERAS

N HONC NAGEMENT

HEUHIHS CGEFD

R LB

KBk

g b

475, 735, 958. 62

66. 02

77, ST B PR
Rl

S TNA

R A

15, 396, 170. 00

palibet eyl a4

Z | | T | =

—

ER RISV Q4
EESSiE N CRRIIEISE s NI &

=

16, 122, 579. 13

EATIN4

29, 765, 718. 00

4.13

Sl

AT AN 55 A 5500

15, 465, 835. 00

2.15

BB TR

29, 504, 569. 80

4. 09

IKF) . RN 5t i FEL

6, 578. 04

0. 00

JE B ARSS  ABFERI A R 55k

]

TPAEMM2TAE

AL AR A Rk

14, 676, 208. 00

2.04

N |Im|lo|lTm|lol2l=|1C0 1= |<—

27 A
o)

frit

596, 673, 616. 59

82. 80

3. EHIRIEA SME SZE ST E B KNP T+ R B 4

SR NRMJT

i B

Frs Ji R AR SRR e (B ARMME Go) | FEHS

(%)

1 603816 i ok K 1,141,220 | 52,187, 990. 60 7.24
2 000651 LR 766, 700 [ 50, 280, 186. 00 6. 98
3 002035 ié%ﬁﬂ&fﬁ 3,697,060 | 49, 614, 545. 20 6. 89
4 600690 IR 2,282,800 | 44, 514, 600. 00 6.18
5 000333 %E@%ﬁ 735, 376 | 42, 835, 652. 00 5.94
6 688363 HEA ) 455,991 | 38, 029, 649. 40 5.28

94




ENSAS BRI

NAGEMENT CO LT

HEUHIHS CGEFD

7 002508 A 1,113,785 | 37,657,070. 85 5.23
8 600519 HMFEE 25,700 | 30, 403, 100. 00 4.22
9 601318 Hh [ P22 348, 300 | 29, 765, 718. 00 4.13
10 603259 2 R 319, 115 | 29, 396, 873. 80 4. 08

4. WEHREBTF MM REOBFRRAE
ARSI AR WIRAR R 657
5+ EWIRIEA RYE G2 ST 1#E LB/ HEF T A B S R 9 4
ARSI AR WIRAR R 657
6. REHIRIEA FMME G ESF B BN R AT 48 B SCRAESS

A

AT AR T IR AR R 57 SRR
7. WMEWRE A RNE S ZEE T 5E BN EEFF AT T4 Ste R B R P 40
AREAMERRFFH SRR
8+ ERIRIEA SME G ST 138 LB/ HEF KT 4 BUIE S 3 B 41
AH AR T IR AR FFARGLE.
9. MEWIRFEEBR R KB 5 180 i
I AR AR AR I B 6L
10, IREHIRAH SBB B E R R 5 H o v
A AT AR AR FFAT [ 1 B2
11, BRAGMEINE

11 1 AR EH AR EAE SRR+ IESFK AT AR TR REE,

REIER GG BT —FEAN B ATFER. L5,

11. 2 ZEHHEHET LR, PAERSSRANEREREEZ AR,

11. 3 HAh =R

SR NIRRT

HoAth

z R &7

1| RIS 473, 626. 14
2 | MUCIESEH K 128, 768. 29
3| MY -
4 | MY E 70, 993. 23
5 | MU H Kk 1,297, 310. 68
6 | FHARSYGK -
7

95




R/ EeEEERAT

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

8 | &t 1,970, 698. 34

11. 4 B RRFH KA T8 B0 B T B 50 B A
ARF AR R AR5 A AT e YT ] e 4 5 77
11. 5 B RARFT 18 B R R TS Z PR 1B DL AU B
AFE AR R AT+ 44 R A AR IE S IR TG DL o
11. 63 B A SR & HER A S FHIR IR
WY LR JRA, 23T A5 & 1T (8] o) BEAFAE R 22

96



R/ BESEEERAS

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

+—. ZE&RISR
Fe G TN AR IEAR RS L Sz As 141 50 b 1 SR ) A B R 3 T e 4 T 7,
EARER S — 28R, UARERIRINE . R4 rd AL SRR LR KR
Pl $HA X, 8 RN R e SR T AT A R s A R 4 AR S .
AFEEEFAERH2008F12H2H, VS EHEHE2019E12H31H .

e G O BB B R R R L5 R 0 5% b A v i 28 R BT LU 4R

Wk
| g | Lo
o |t | U g
ke | TIEIEK g | BEE
e | PEEE s | SO0 | ik | 0-0 | @-@
Im =~ N
® B e
@
2008/12/02—
0. 34% 0. 06% =1.79% 1. 94% 2.13% —1. 88%
2008/12/31
2009/01/01- -42. 33
31.27% 1.73% 73.60% 1. 64% 0. 09%
2009/12/31 %
2010/01/01-
11.16% 1. 58% =9.12% 1.26% | 20.28% 0. 32%
2010/12/31
2011/01/01- -19. 67
2011/12/31 -28.91% 1.37% " 1.04% | -9.24% 0. 33%
0
2012/01/01-
7. 26% 1. 48% 7. 04% 1. 02% 0.22% 0. 46%
2012/12/31
2013/01/01-
0.27% 1. 56% =5. 30% 1.11% 5.57% 0. 45%
2013/12/31
2014/01/01-
41. 80% 1.11% 41. 16% 0.97% 0. 64% 0. 14%
2014/12/31

97



ENSAREEEER T

=)

HEUHIHS CGEFD

2015/01/01-
st/ 19/a | B4 |25 6.98% | 1.99% | 24.45%|  0.36%
2016/01/01-
S R R I A )
2017/01/01-
w1103 | 24 0. 96% 17.32% | 0.51%| -9.08%|  0.45%
2018/01/01- 19, 66

~26.46% | 1. 44% 1.07% | -6.80% | 0.37%
2018/12/31 "
2019/01/01-
Joto/1a/q, | 4168|1315 | 20436 | Loow| 12.25% | 0.31%
2008/12/02- 113. 88

176.36% | 1. 52% 1.22% | 62.48% | 0. 30%
2019/12/31 "

T ARBEG S BIEMESy: 7R 300 T 2 X 80%+ Lk Bl i Hlim 2 X 20%.

98




R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

+=. EE&EHM=E

—) P
B BT S TR I K 2 SRAUE TR S SR B SRAT A A SN < B
VAT (1 DA 3 < A B At 15 5% P PR S ) LA AT

HA LA

v BRATAER BT

2 JRFE AT & LN S ;
~ ARYEA FHAE SN (1 PRAIE <
v BWGIESRAE 5 6 5K
JS2 AT F K
v PRER BB AR R

T BUFRBT R A AT N A S

8+ At 5Bt J H AL T 5

9. HAth B 45,

(=) BEHr e

B B P R B BB R L AR S I E

(=) WK

AHe G DU G308 NI A SOP LB 4 5K P ML E £ P T e B e
L5055, FFUEREIE AM “RSLKEME MK IR & BRI B &7 A
7 AP AL UETRIK ™« BA R ALK GE BHE TR & TSR S Sk 7 1940 SOT
SEARAT IRIEFEE KO IR b BN RARAT & 58 T LBk 8 K ™ 5 2k 8 7
N EEEFEE N F G B AU A S SR & 1C AL 5 1 7 0 DR
A <001 7 U AR AL

QUEDRE- =l i D 7= I

ARG AL TR B BN SIS NN S AR Y 7, JF
R EIEE NRE . BN BeTE NS I E AT

ReFHN BT NN 8B 1 H s A i s r
Alfea, AAEEEWM. BeEH N BeIE N EeTEMEICHU A &
FACEENUR DU B A 0 7 A B B R oA, BTN A XS A 5 0 7

B~ W

> ol
Y

99



BN/ BSEEERAT

TIAN HONC NAGEMENT CO LTD T]&%—EEE)%:FB (E%ﬁ)

APAEIE SRR G . SN BRHARAUR] o AR AR S 7 A BRI 5155, ANMERT 2 &0
FRIR AT o BRKVEENE AL & & FIRIE AL 73 oh, S W P ASEAL 73

B HNE EB RS o= £, MG G 5 £ iS55
FAELARAH s k8 BEONE BRI AE AN R ik 4 (0 5 g W7 P A ) AL A5 55 AN A 1L
A

100



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

+=. ZERHIME

(—) MEHK

BB AR H B0 1 HERA RSl S R e R 50 < B 7 AN < R AR R
O SCHMEL, A Ak < U5 7 il AR A8 PR < B8 T 55 L O 6 <A A0 £
e G F W 5 L (R 4 A6 FO 2 it

(=) fifEH
ARBE G HIANAE H AR BIIESR A2 5 3 i i IR 8 H
(=) BT

1. b E T2

(1) by B S 3 At 8 H B PE e 27 22 5 B MR A s A48 H 658
Gy 0, AR 22 5 H G G5 B R Rk AR B8RRIV, DA 22 2 H IS At i s
MEH TR S, HEGEZZE S HIRAGFIRE R A T ERBUE), #SH R
TR ERAT Ty B B R AR AL R 3, 1B Bl A8 By SR, W e 2 oM (B AT Al E
WA 78 AR UEHE R W I 2 U A AS e B S S B A SR AME Y, REX il 52 5
H BN AT R, BE 2 R E AT A1 s

(2) R RZERHE

OA Ehydn g TR, k. AR BRIk, PAHAE
UEFR AL G P RL) [8]) — UE SR A5 (8 H B TE 5, i B 1, Bl — A2
Sy AW 15

@ERATTRATA WHBUE W REE, F—REELZ S LG, URES
JIT b T R R] — P SR R T A A 4

@AEATF RATHA IR T 00 A 5 -

an Ak H B A TF R AT A WIRRAE J I B ) 40 BAS BAS 8 T EIE S 52
Gy BT AE 5y IR — B SE T4, R F AR IE 23 52 5 P T 52 5 ) ) — JBE SR ) Tl
AR A B S B A

an RAtAE H AR A TFRATA U B E J 0 1 52 A0 46 BUAS AR AR T #E IR S 22
Gy LS8 Gy IR — I SRR T AN, 4% AR 2 U e 1R R A E -

FV=C+(P-C) X (D1-Dr) / D1

Hr:

101



ERo/\ESEEERAS

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

FV 9 ftiE Hiz AR 2 TF R AT A W s Bie I ISR R O 18

C IZAR D IF RATH WA BUE 101 10 BRI a6 AR eAs (AR 2 b 55 2 BT
Dy ASBRBURT, N BRAH X A AR BT A E AR R 1 5O 5

P e HAEUESR A2 5 Bt 32 5 (K 1R — ISR i i A s

D1 iZAR R IF RATA WA EE S ) B SR B S I & (R 28 52 FIT R 58 5 AL

Dr At A H AR, RIS (E H 80 25 AR & (028 23 I iR 28 2 KA
(AEAEHZHKD.

@ERFATR EHIBEE, RAMESORE E ~ fe i E, A ERARMEL
AR E A RIMEREOL R, BUSATHE.

(3) FCBAGIE G 1E

MEC B H L 2 BC BN H 1k, S5 e T RO, %I fr AN i
I ZBEAT A A S T BR TR, MBI

(4) QI RR R G DT JE R BN B LA 3R 75V 5 B BN, B0 1 E
YEA % _EIRTT AN RE B LS Wk G B 77 2 SR AMELIND » G 3T R A5 3 52 PR 1Y
s, FEEEHANARGE RO, FEREFRE NG, 1% e Rt 5 5
PR SR I TG R . BIAEAAAE BTG DL, 5 a8 BN MR M B3R 55 (1)
£ (3) WS B, VIR T & B E T

(5) U [ ZOHIE SR BB ik G B 7 A (B VA BT e B B 0, 3% X
BB LE At 8 -

2. MiFFfhE ML

(1) UEFFAZ 5 Bl SAT 134 32 B W ot o it Al HSCRA A 46, A MELH
A5, ABRGEAE Sy H e B AR R A BRI, AR AE 53 H WS i
H: MEHTAL S, HERERS HIREsrh s kA T ERBH, KSR
B AR AREIEUAT T O S ORI R, R B BRI S B WG, 1 & SR (B BEAT
B . U1 78 AR R B il 32 5y HSEL A AN RE LS S R SO B, X
MEAZ Sy H RN AT I EE, 12 o o E AT (418 s

(2) UEFFAZ 5 B3 AR SAT 147 58 5 I 52 55 Fe At A H WA i o 2 10 9 WAt
i eb B B RLSORLEAS B A AT, fSE e S 1, BB HiE4
DI AR A B RARAE N, 3% 85edl 52 5 H SR A I 25 P & i Bl 22 5 H i o

102



R/ BESEEERAS

TUAN HON( NAGEMENT HHEUH CGEHD

ISR G BN AT A A H A 5, HEEARZ o H G &5 B R A T &
RBALHT, FZERAUR T MBI IAT I GRr) KERBWEER, WL
Ao HWEAY GFYD, e & i EFEATA5 . WA 78 2R R iR =E 5 H
WA ) ARRE S S A SR E ), RO Bl 22 &y H WA GA)
BEAT R, B A SO B HEAT (5 18 s

(3) RATA BTt d7 R S E BRI E & ot E, A EBARAE L AT EETT
BARMEREOT, ZRAEAT Gk &

(4) FEAERAT G237 73558 5 (i 55 5577 SCRFIE 23 85 ] 5 WS 2t it il
MRAEAT A Pr 45 T H AL PR HE B I E2 & BT R i« it ah ik

LAt 46 1 2 S5 A 3 0 0 B SR (B EAT (5 15

(5) [Al— iz RN AE PN B AN L E T35 5 10, 355057 B AR IR T 325 73 3l
fitiE s

(6) WHERFIRE DL TCIE BN B DA 7 VA S =B R B #iiE
Yo 2 B EIR J5VEANRE 2 WL L 4 B 77 O SO ANMELIRY , A 4 BN PTG LA 15
Bl FEHFESRE NG, $2mAs R L4 08 7 A SO E 1 7525 8 . R4
1E RIRAE L, RSN RFER A FIREE (1) % (5) T Xof 2 4 W P A 1,
RN R T 3 2 A AE 7V

(7t B SEORHIE S5 48 8 4 5 7 (B 2 B 0 B SR R0, % [H K
R E il o

3 BUIE A 7 i

(D BEEFARAGE, WAL ERISEH BT HE Ik, EHE 51
RIS 1 H A 528 5 B iz BGIE FUSCELIN il 8 s A H Exc %), Bl
A5 ARG THET R A T BRI, ¥6575 AU B b A R AT T A f2 3 KA
WHER, BRI S BWEAY, #E A RMEHTAAE . 0 78 2 UEHE R ¥ &
VL AZ Gy AN AN B EL S S B S B 1Y, RERT i 28 5 H RWSCEE A kAT R
5T > AN B BEAT A5 18

(2) K EHREMBOE, BESEIEEAFLE NG FZRTHEN . FRH)
R . JBL K . RIRIABR . iAo R FIZ . BRI BCE % B SR R
Fi B g e SOWOBUE 2> SR B B A Al B, 7E AR B H AR ME DURT ST A R 1
N, AT

103



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(3) WIBHFHRHS BT ok BN B LA 3d 7 W - B S i
AW B T R G VA LML, e B AT AR EL
B S HAITA ARG, R AR UL &V A RO R T A . BEA7
fr ki, 24 AR B (1) % (2) DU x4 V7 (i1
AR TR T 3 24 00 £ 7 2

(4) M GOS8 0 4 V7 (A HE R oA B 0O,
R (1.

4 35 T AL S A SRR 0 5

BRI TR B T A TR, LA 152 5« (AT RURIBGE, SRR
R 2 S

5. Stz 5 B 8 (R

52 5 B PR 5 240 1 A SR 80 22 5 T DA K 550 B 77 AL e 2 7
SRS, SRR A A SO 75 A LA FT 46 4 S o
BT, AT R R

60 XA G A R F D SONE TR, K R A T DA 4743 22
I, SRFREDR L], LU (R S (8 1 2 P

WA (HE4nk), JES B ATHEIE A SIS P, HAITH AT,
WAL ST RS A, B, S A XM S, W
M 4% 70 VAR b RSB (T AR — BB, IR B DK
S VP S G5 S ST DL

S A AT AR I o (L S 5 TR T W 0 5 325 T
L R B M R 25 7 5 S 3 e O AR AT AR, B e I
JEAR A BN . X I G NGB 1, 4555 SRR AR 2
G S AT IR

(M) il %

S A IR . i RO A B

(H) ffEREF

S HUR A R R B AT . AT\ Se A (U Ao e o
W25 5 5 LB AN B 1 HUE AT H A, BT AR HEN. (e s
1) B ST . ] FRAFHEAT SR, SR A5 16 2 8 M A 2L 13

104

-



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

HAtAE 25 R En i Mk 95 A B IR Pl 5 B TN AR R AR E R A% 5 3
B IR H BN [F i AT

(FN) B &y BaAE AR A (B A 5 ) A 2

MU ERT AR 2NN G 4 60, NBUSJE S 5 AP0 N .
SANE LRI S 0 B E IR, RS BRI YSLRIZY IE, JERIA 3
HIFE I BT R4 R B — 0K A B R AW 2208 B S A BUFE R 0. 5%, Jed
EEANSAE, HRPEIEE &%, HEE SRR B IS R,
J87 2 HH B < T AR, R T NN L AR AR IR B4, A AL e A N IE R

KT ZHACH, RGN T2 E b3

1. ZEHRA

AREGIE T, MR B TIRSEHEABIESITE N BUEMEIEHL,
BRI B . BUR T A B 0 G R, RO S N 2R,

H TR AR 0 i TR Z R R SN T TR B
BRI 25T W A AR % A

R A T FREANR T BOR R RS B . Bkt
HE . ROMIEZEL. TIAEAEHSE: M TRERERLEZNZERE, & RF
I FARKFRIERUL . TEikE S Tokpiih, MEATH, RN
EAT

1T ANAT 0 ) Ji R 3 B 5 5% 385 ) 58 S R K SR BB 1o b P o ol FL At 22

» PIASTT 5077 Ji DR HH 30 2268 10 22 e AR A > = A 7RI 2 54T, (R 2%
HIUISAS A5 B 25 55 A ATS B A7 IR IEAS A5 A 55

2 ZERA AL JE )

(1) ZHOKAE, HERS HHE NIERAR RN, 225 5T 77 RN P %
T, MSHEATE IR, BISEIEZEE R AR S A ST T KA T B TS
RIS IEC AR 225, 4y 2 NG B R 1 B 2255 DU AR o 240 5T
JieAa B, I HA PR S S NH R (A3 T SRR BE A, T
FORL R SEAR NI 5T . ZERE STAT 7 R BE IR BRI O0 1) A ok 24 3 N HEAT 1A
B IR 2248 G 205 1F

(2) ZHEMTEITN A BE P EOA KU HE AN EESUR DT, A (A Edi 2k

105



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

153, FFHAEH A REREARFEANNTT, AXHE =T 715
(3) DIZEH MRS LGRI ZHN AT KRS KGRI X 55 . HE
UL VRO Z A 70T, AR T ARE A BRI H ARG B A 2 R G
AN ARG AR 2 NP R a2k (2T 7D, T 22 DA T LI 4 52 45 07
A5 5% 5 FFAE ST AT A2 S AU G B N X SRASAS 15 A 1) 22 NS ZRAT A
AR BN s W SRIRAG A AR 1 2 3N DAkt BT A A5 A]IR 645 32 7
77 W SZ45 7 B 2400 e O 2 3R AF RO I 2 AN _E QL2 3RAG 1) AN Z4 45 R 3R 3 1Y) A
Ao T SEBRAG R I ZE R 70 SUAS 28 ZE R DT A T 5
(4) ZHRBER MR ERE 2Bk R AEZ I IR R 5 2
(5) ZRTUETIRAEHATIG RS, A R P /8 BN I s i ik
RIS, FEIEE NNV G RO o 5 g BB RS, AR PR &ITE
JRAE B B AR AR S S NN O A < (M Bl TR AT B RS BR
NFFEE N A3 =T G Ak & B R, JHREREAT IR AT, 3
NGTT [ =TT IB R
(6) AR B ZE B 0 2 S NRIGHE WS 324007 EAT I 22, OF LRI R
TEGEM. (EEERD) sSCHAMME, e BN BT BURIEEB R P
P S AR T A T DT, R &8 BB U 8 ) S N BETIE R,
A AL SR 22w M2 e b 8 A 1) 2l AN 52 B8 2K
(7 FERAERUIE I FeA J ) Ak P 2 A
3. ZEHLHEREF
ZAEBOR IR, RN FHNN 2 K BT AL B, A B R P R
(1) BEWEEKRENRR, SIIARZHEN, FERIEZHAE R R A
FEZEFMITTETT
(2) AR 228 A0 P 0 224 S0 N e 10 75 92 0] TR Z2 8 a4 R AT VAl 5
(3) AR HHE 228 A B Jir U 24 0 NP P 075 925 v 2 i F DA 24T S LR AN
AR
(4) RAEZEHAER N7k, T B EEM BCHUM RIS S5m0, i
SVEMPEACH U REAT I, Rl ZE R B AR 18 5% 2 3 AT R A
(5) F:e B BN RIS FEE NI G 00 BT T SR 1R i 2208 B 2k &y B

106



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD ?B%%E)% :FB (E%ﬁ)

{ER 0. 5%, FgE BN 20 5 I iRH IR = % 5.

(B> EHEAGEIEE

I 5AR ST RIIETR A 5 S Frid ke 18 H el HoAd 7 D8 5275
I

2~ DA RT3 7 ARG 1R S0 fa 2 < BN eVl DAl 22 <5 B A E I

3. MFT—fhE H R T EHE 50% AL B L W 225 KR R T A
1 H R A AE SRS 2 B SEOE AL B R AN E PR, & 5ReHE N —
By, R I 2 A 1

4. A 2 A E I HAR T I .

O\ RFIRIE I Ab 2

I FUETR 58 5 i e L B A A5 B m) A& B A iR, Bl T Al A rl fi 77 J
I, SeEEAMESEE NBRCERIULE, &2, SIS EETRE,
EREARBE R DL R, UG R e 5 M EH R, e AR ETE
N AR BRI 25T o (EEE G BEN L JE e dBE NN A BRCR B B A T VS ik
H b3 S

107



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

T, E&HRE S50

(—) AU aR 4 Ak

BEUWaaH: ESREIAaR. BE. GEFE, SRR TR, ¥k
HEFRZ M ARAT A7 RS DA S AR ISON o DRI FH 2 4008 7 o SR 1) AR 5 2 114
AR N &

() F& s

o 1WA e Dy i < WAL A T R A R AT G E WT DAE SR Wi s TR N BRI 2 S

AR o

(=) HeUas 7 5 0]

I ERFEAH RIEE T LRATIRTIR T, A eRFR R IR ERZ N 6
I, I3 BC L BIAMS T T B AR 1) 50%, B4 [R) AR 280AN G 3 N H AT AN EEA T
i 77

2. AR W AT T RSB Ie LSRR, FH T
S LTV SIH I LR B L RBUR 02 4 400 (1 1 30 3 0 200
PR EREE TR, RSB T AR D45
3. AV IMING T, WS I e
4. BA MU E IR THUR, A WS SR

5. JE 4R LA A B A 1 A T T

6. A AL

T SEEREBLE EHL B ML R, ML

(P ez By %

ISR SR R R S . SR TR R TR, 4
RO LL B, ST R %

CF W ST RTS8 5 S

A WA R W IARE, IS8 A, B H R
A

) AR Sy 0 3

LRSI T 2 AT SR A 5 P 9 1 7R R
MBI LRI T —5E S, LTS AT IR T L 3T, ST

Lk

L\\

108



R/ BESEEERAS

TIAN HONG ASSET MANAGEMENT CO LTD lejj %ijﬁ EE :FB ( E%ﬁ )

BN AR5 58 3 I I <8 L0 M A 28 630 H BRABUS B2 e B e B 3h e 3t &
. LR BB TSI, IRIEOR AL A TR A mIHBEEE & h Rk 5%
ME AT

109



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

+h. EE&RASBIK

(—) HE MR
1. BB RS H 2
2. BEEHLE NIFEE 9
3. BEEIESRAE 5 o
4, BE G FANE S HESHIME B3 EE 2
WA N KPR
& AR RS 5 B G AR DR IR 2 U I 2 R4 T 9%
T FEGI PRI SO AT 9
8+ FEA RIE RVFIITIIR T, ASEE T UL S I o 4R 85 5 I 25 2%,
B IR S5 B BAR TR TTVE . THRFRERISOAS T A R A 3 s
9. IR ZA N 8 A4 G R 24 58 W] DLTE B I 7= 51 S FoAh 5 A
PR G B Y i 4 T NAEVE RN E OV L R A e T S i e
AR A R E I A ERE
() FEESRTHEE. THRARHER A7 2
1. R BN E 2 o
HEEHBRIENT— HERESEPIPEN 1. S%HER R, FHENNHHE T
EIR
H=EX 1. 5% 244E K3
H % H R 1 2 4 45 1 7
E JyHil— HE& 57 EH
HEEHBREHE, BHRIFEGHAR, %A, HIESE A
SHE NREILGEHRRIFRIE L, HEIEENERE TR 2 M TAER A
B M= — RS AT A RSN . FEEE TR E . AR, ST H IR

1>
NS

5. &
H4

=

2. BEEFLE AR o
BEGHERE AT — H HE S BB 0. 25% 1 A T 142
g R INEW T
H=E X 0. 25%~+ 244 R4

110



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

H N8R H BTHR I3 & 108 7%

E T — H 5 58 4 E

REeEREHTE, BHRITERH AR, %A, HESEEARE
SIUE NRBIRGIUE RRIFIR 2, EIE NER)s TUTHT 2 N TAEH A
HEW e — RS #IBPGE B H . ARH SR, SO HIIIREE .
b B ARHRRNSEREE 3—9 IS, ARYEA RIEM AN VO E, %
PSP AP, e AT S

(=) AIIANFE B TH

e E IR EE N R BEAT BRS¢ 42 JBAT 55 52U 9 F S H

SE W77 IR 5

2. BEEHAMEEITE NEE SR SIZERMHETUR LM ;

3. H A FIA AT AR, WA EAR TR ST I 2 s |

4 HABARYE AR IR AR R b B IR 2 1A R RIE NS 4 B A 0

Ho
(PO J 78 P 2R AN L G 3048 2 ) T 2
B EHNMBEGATE NI B0, RIS G R 16 0 R B ik 48 T 2
RO EITE PR B REM R, Wk B IR, EetER
&

S VRN, ST RS M B A AR H UG R S B R,
BEAUE AR BIL G E RGN R, LA RSN IRFFA AR e
BB TR PR H AT 3 A TAF B BN LS If kb EE R =

=

(1) HFeHilk
SIS VR RE I R B AR AR, SR L5542 B B ER  IE AT

111



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

T8 EERLTHEHT

w
ml}*
e
P
oF
Bt
W
S
o
w
;
baiis
=Y
o

2. HEMSIHERAAGFEE 1A 1 HE 12 A 31 H; REBEREENS
THEEEZ T EN: RIS EF RS T 3, TR T =D A

3. HEBHUNRTALIKAL T, UARTICHICKEAL: 4. 21|
AT B A K 2T

5. FEGMAT MK, ML,

6. HEEHANESRE AN HREEENSIHKE . BIEJFr 0%
I TR, F IR ORI e g 1) B 45 2> THIRGER s

7. BEFRENGHHESEHNRES NS TE. RS TR0
I LA T 77 3R A

(=) EEFEHT

1. AREEGE NG SEEGE A FEFEE N AL R A TS
B MY K5 2 U 5 55 T S GV 2 T T e A P P U 5 4R AT 8

PRI i 2P S | e W I TVA: S (TR 6 8y =B PN 1B e A

INEi:S

3y EEEHNYNE 7B BT S4BT, SURIMAESIEE N, IF
WP EIE R 2SR BHRSHNES R 2 DAEREEN A

112



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

T, ZEHEBHE

RIEGIE BN S (SR BIEINE). (EEBE MR B
B R R A AT SMLE -

AT A5 B S5 N ARG 3k S 0y B NP 2 RS HE A R 4RI
VR o [ IE Y 25 BRI E R 2 5 R, JFORIEPT I (5 B R S Se bk  HEmR AN
SERENE . KRR RRHPEAN B 19k . ARG AE B ST NS E BN A
SE AN AERE SN NK S W0 B A N SR EE N e 2
MAE T EARN S VEAAARE NH S

ARSI A B S5 N AE b IR B 2 S8 I TR) Y, o B T4 (R 2 15
JEIE IS I N 2 AR E A E AR T CRURTIAR “FR et LA g i IR
Wt CLAR AR “Fa e Mt ”) SR, FHRER SR A g (e
R Z5E BRI T Ay 3 B B B ) A T 3R A5 B Bk A SE A5 B3R X
5N AT RN R E S, AMSa NIHTN:

Lo BBGCE. R P IEMRR B B R

2+ XHIEFF BB STEAT T

3. H MR VEI A B AR K

4. MBS EHN . BEIE NBE R e B S
EHATT RN VENARE NH R L ASYE L S PR I S0
v R 2 AR R A HARAT

AT G N T B4R RNER T P SO . AR SR AR SOSCAR T, S 415 B
e 55 NLARAEA R SCAR B A2 — 3o AN F SO Z T8 R AR S, A SCSCA
Ntk

ANHe G AT IR BOAE BRI BB 8 7 BRI IAh, Tem A AR T

S Ol

TG
(—) AIFWEEHIFREE L
VIR SNBSS EPSRAR LT
Lo SEGHERHA . ReaF. RefBE . a5 s
RemfinatEILEazMEs, BeE B NERSNHURER 3 HAl,

KR MHRER T REMEUYPRRIEA S G FRR A S E 8T

i

113



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

TR PG b, RIS BURE A B H U B SR
(e fF) MESILE I BCEEAER E M L, JRREIE a7 SR 8 8
AN E UMb BCEN X R B FEE NN S F I R S e A ) R il
HRAEM B L
(1) B 55 U0 5 24 fig KPR PSE L B4 ke B i B < 0B 3 DR R A R 0, it
AR e YN AN SN U RIS N S St T AN AN 0% (5 7 NN =P .4 4
LI A A NS EAR . AREEFAERE, EEHSRNPRNER A
HRAFEN, AN AE =N TAEHN, Rk eH S48 8e s
FE Wt B g S U S A AS B R B, B E A B D RET R IK
HgZabiafrry, HESEHEANAEEFESHF R,
(2) BeaREFEREERZFENMSIRN . X5RAR, PR nwEr
ANKE AT S EARREF? , I e i R RF IR S0 B i AR o KA
ok [ TR LA
(3) FEESIE IS Fe S TE NI B NS R KR aiafE
W B SR B BIBUR] . LS5k RS
(4) B dh BURMM B 2L e 55 U W1 15 AR 2501, I il st 5 S i g
REMEMGL. (REaR) AXa, EermbtRENE R REERLE
(K, S BANSE=NTAEAA, B MR R, R 88T E M
ot e e B B AU st BRCE M R s B < i BORIBE B AR B R A AR SR I,
SE NS DREE PR TG ZIRIEER, RSB NP M
RIS

B MR E NS

BN i e 3R 8 R AR S B g R S I BURE AT R
AT S UL A 10 2 H BB T R e R A Rk

3. HERFREMAE
B N S A AR e 5 1R AR R O H A i e R A I B 8 i e
Nie HEEREMA T RN ESERL.
B EHEE B
ARG FRERIE, TP EEE G Oy B W B8 B BT, e BN 2

=

4

=
=<
><F

o
7/

114



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

F /DA JAAETE E Wl I e IR e O WU E AN A R T

FETT e 700 2 e A7 00 PP W B G i, O < RN I S AE AN BT I H
MR, I T R st o 8 < B A5 A LRA) 10X 3 B b I e 0 e 8 T 1 2 < 00
EANIE S AR THAE

BB TN A TR EANE R R Ja — DN s 5 H, fE48 E Wk i s
AR MR RE i — H 3 g 03 B AE ATk S R VB

5y Pt JEE[B 4%

A NIV Fae S DI (ER AL R PR EYSEii e S g sk i s T
Wy eI BT 505 S A R Il BB B, I ORISR B2 e 1E 2 Al
AR i 7 b ) e 2 ] o R R A B

6. HEENIRT, WBREFERE . B UIREMESFERE
HeEH AN HERELSRZ HE=H N, e it E MRS, KBE
PR SR E Mt b, R RS SR e A T BB TR e T . e
JEARE I 55 2 it B 20l B RS DA L 55 BEA% 1 2> THIT 55 P

BB NN IAE B FUERPIS H N, g il 56 itk e o, K
TERAETRE M L, FRR IR S s e A T B TR E R L.
B NRCYTEFRE AR HlS 16 N TAER W, il 56 itk &= s,
WE SRR E W L, PRI Rt A T BB TR E T L.

BG A FAEMAL 2 DA, ARHEE T PG f] 293102 ik . A
e B R
ARt T T PN H LR BB AT R e WA B B L e S T 20% TS, N
ORBE AP BT AR, 2 BN /D RS R “ Rom BBt R
M EAE R TN SR 12 B 2R IR R AU S B R AR
AT BAACTE DL R AT G AR AT RS, A IR M 25 € BRF IR T R A
Bl e BN B 2 A8 i < PS8 A oy AN o SR T rh B R S e 2 B R DL R R Bl
(KRN e

(NI §)

A RAERFN, A7RAG BIEE ST AR 2 H A Sl 35 5 3,

-
o
N

0

115



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

5 AT S WP E Rk

RIAK TR R Z A, A2 4 AT RN 2 < 0 B A7 A\ i B 2 <o 00 1 A1 4% ™
A E R N S A

(1) ZEE M BHFA N KW AT KR E 3T

(2) (FeaR) &b, HEFH,

(3) Feddkeiatfiial. BeaIF

(4) FHESEHEN, BETEN. BeOBEichig, Redis it

GEIABICES MBSV RIS e E. flifE
TACRE S MBS AR IR S R A8 A S5 R T
N BEEGHEE NIRRT R AR,

() BEGEINTHERA E 2 U LA AR Ba 8 1 sebris
i NAZ B

(8) F:<pr AR WIHE K BAR A 45 54K

(9 EEEMAMEBERANR, BELMESITE NG IHEESIEE T
1557 N R AR E)

(10) FEE N RIE FAERGT 12 N AN EB E 52 H+

(1) HEEEEA, FEEFEANESFHET I EEIS N RERT 12 4
H NS E 52 =1

(12) W RIES, BEEIN S BESIE LA HURASEE M

(13) FEEFASHL ST R LTINS S AT N2
BERATEAL T L AT, BESHE NS L I TS FRE ) 73T NS FE
BV AR AT N Z B E KATBL T TFI AL il

(14D H 4 0 NAZ FH R W P SIS e A BN L SR8 N S LS I AR
S bRz N B HA B R 3 50 R 1 ) AT HOAE 25 B0 7K B 1 N 2 B R E
F7, B T HAD B R ORIRAT S S 0L, B [EIIE 4 55 A7 RUE IR BR 4

(15) FE4U 25 45 W S T

(16) EEIZ. FLE . WP, B n S5 ok R bR THE 7 R g3
RAEASHE

g w
=
i

i

il

>

1M

116



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(17) FEEMBIFE TR B S O B E E 7 2 F
(18) AKEGIFIRIPFL A, (Al
(19) KGR A: FUAURE (] 5 4 A 70 22
(20) AHLG IS I AR BAUBE R I8 15 H 52 0k [ HH 47 B8 2 S AT IR [m] 3K
(21) AFEGEFHZ F L JRE[R] i35 BB 52 R W R[] W 47
(22) KAV Je J 4 v I ] =5 T 288 v 1 S i 438 % o T [ 2 K 03
I
(23) K RN 58 WL EAT A4
(24) B 45 BT LA N T et He & 0 3k AR 83 B S 0 4
A 7 A DR D (14 H At SR T I M 2 R 1 AR 0
8. WIHAN
TEARSE S FAF SRR A, ATART 2 SLUE A o H B B A T 4 b A (17 S5
A RE XS e G BTN A 7 A R T M B T B 5| RO BN LA R AT RS T 4 1 A0
FEA AR IK, F M5 B R 4 NANZR 5 B4 S B X9 B AT A s, If
B AT IAF LS BN AR 7 o EIE 2
9. FEEHBFRA N Kl
BB N R YE D, B MR EHIE I A s & %8, I
DAt . AFFEESMARA AR, HENN GEDIAT 30 HA 4S5
BHRA ARSI BTN, SU0ER. FEHET WEHER TR R &R
HEMIFRANEBITHERESMHIRA ARS, AESEHN, AESTE
NS B 3 AR AT N K22 e BTN TR AT A5 R A5ER 551, HEE NN 24 &
GRPREESSIT3E
10, A EE R 2 00E 1 HARE .
(2D ERFEFESEH
BB FEEFRE AN S @A SRS EHIE, 1RE T &
RREEAN RS EG EEFES .

«_\H

],

H

}

HH

P9 2 5 A% CHE U BRI RE
BEGAUE ANRCHZ A QR ENE I ERE B 2 RUER (e a ) 1L

117



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

TE » Xof < BE N 2 1) ) e <8 W 7 0L S < O A 255 <07 00 P D IS ] 77 A
e R BRSO D S A BURIEEL . B R AR S AT
R MAHRHEE G BT R A% S a, IR R e S BT i s Tk

HeEHN BT AN AR E IR e IR FRE ARG R .
BN L FE S FBAE N 24 [v) o [ HIE M £ 2 < L7 450 8 P9 i Ak U B0 i ) i
BR, IR RORE B REE. #Efh. e, &,

SEIN EEIE NRKIEAESRE IR TR G 5 g5 B oh, il DARYE
B AL A LRI R A5 ., (R H A A SR A B T8 2 IR A st 4l R 15
S, I HAEA RS LR F—E RN AN =2
NFEEAR B S5 N A TF R 1 AR B B TR T i R A Ll
ty, NEHETAERR, TR R DR RIR G & FL LR 10 4.

(=) A5 B SCAFIAS & A

((RFRVPIE S A NI ISV TSI = A= EEVNNE s = N VLY EPS PR Esr S
MAERE R EE TS AEM, BN Ehl. A E(E W EFIU
PR RE S 2k & 5 R DR B 1 40 5E B N 3 9 i

b

118



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

RWASIA Ni7%:5 7N

(—) BETARISE M EERE

1. Wi AR

IEF T Z RIA TR R BUAKRIZR . 500 BANAE 5y il B 45 5P R 3R
SN, PRSI AR AT AT A R, A

(D) BUORRE . NEZRZENBOE Gt MBOE. WEEOR . ATEGE. Hh
X R EBURS) KA, SET MR B3 7= 4 KR

(2) ZUFRIARES . BEZBFIEAT A AL, UEZ T A g Kt 2
PR . BESHR TR TR, WP 0, TP A2 KU

C3) )2 I « <z it 7 I M) 22 (R 8 Bl o T BOUE 23 T A N A IS 28 22 1 AR 55
FH B HSE WG 7 M A R R 28, SN Al PR Rl 55 A RIRE o 4 35 5%
TF, SRR AT 252 2R AL R

(4 EHiARZERR. EHARMNEEFIRZZRFERETmW, WHEHEGE
Jiv WERIL . T an . AT seg . NRERE, X PR &R K
AR GARIE S TR LT AR S E A, HREME TR T, Bk aeis
T BCRI RN pg D, (R G AR EUas T . BRORFE B m] DLl i #5058 2 A4 R 43
HOX MR R G, (HANRE 58 4 ik

(5) i Mispmah it K . H T RAT A5 27 T VR B AN 0 BE ARG ALAIC, 52
Gy R CANIE R, AT RESE R ERAT (Ao AR BRI, AT R M 8 < B3 7 AR L 7T HA)
PR

(6) WSy AR o FE 4 (RN F i I8 R /e, 1 & mT Re Al
DN B A B S e T SO S R R, AT A8 R < ) S AT e T

(7) FRARTE A o PR T% XU s it 7 R 22 1 B oxof [ Wi s e M) IR N
BB AR SN, X SR BT R AN RS AR CRIRZ AR BT K. A
PR AN AR, I < AR T B4 [T 5 WAL ot UE 57 P A5 B R SN HEAT PR BB I
K R LE DLRTHU D U 26 2 5

(8) 15 HI XU o Fe < T B2 5177 B R AT N AN IR 2 L ToVE SO AT BIA R,
B T2 R AT NG SRR R BTN TR, Kb iR & 5 k.

2 B

119



R/ B EEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

BEIa PR TR e, NAKER . BEEASG B EA JGEIEE
KRB ] N AR I AT REP AR I Ok . B B XRG4 «

(1) PRFNEL: $5HE SRR ARG HIE . BB R PAT M H S
B AT, RS AR R T 45 B < B I U R RE A5 K

(2) BRAEAEL: fREEBBRFRATF, BTREIRSAWM 325 #AE
KRS N Z T AT 58 T SRR

CIFARRGE : 245 w7 BAE B R G B A 55 P 3R AT REE 412k

3y WWVIEFERS: fa o w] A AR PSRy, KAEE. BT I
A RE P EHIR

4 PR

I 2 e, Al Re s R A EAURE I A 16 1 . ELAURE [R] n] R 27
R ORI WE, PEREI RS, R R G B E

1o ey, 8 2k

ARG A B2 A 22 R WASHE SRS N T A A AR 5 g ]

0

2y AR N AT KB (sl T XS PP A

AI g EEWGON GOV AA REFRaIMER G TR, BARETER “Ju. e
M Bs” o () BB RN . —RIGIL T AR S SR BT 15 20
HAT RAf ah i (HR2AER R 1733 A 58 A 5 n] gt I sl PEAS /2 O s
o I GG B ICRARYE I SR 22 30 AL SE 644, HEAT BRI B 0 B #5245 6 0
B RBR B  PUR A VE & B AT B B, AR Ve sl R XU o

3+ ELWUBLRITE L T B a1 KU R 1 it

ARSI E AR RIS IR, ARG E BN NERE, JFS5EeE A
PR — 205, Rz 2 A s v RS PR TG RE [ F i AT IE R R R, AN
TAPERSE, DR AR AR o, AR EA R T

(1) 3703 AR (o] 1 5

(2) P28 bl HH R 5

(3) FELZESTA B [ml I 5

(4) H BEIE 2 DA AT A e e

120



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

BRI, VELIE SIS <\ e it il 58w d () B3
IR ] FRY 156 T S AR BT 307 A R LA

(5) sEtise P AIUR AN TE S 8 B TR IS . REFF SO BE 3 IR A R

ReEHANESRETLENDE, ERREERIATXAFNRR T, o
KEGEAE M N IR & G RIN 200, SxGis AR al e XS B B T H, O s m]
THEEATIE R B, MU E B T A e B ah PR XS B R i B i, 60
FEEAR T

1) &3 I ER EUARIEE (] F 37

HARSE I, VERLIESE R <\ e m@in fil5em > o« () B3
IR ] FRY 156 T S AR BT 307 AR A

2) 52 Ik (] A BIHE 2% AR B (BT

R EARSE G, FERAEF R NS RSB RIS R ()
1 T 1] BIAE 22 AV IBE [Tk IR 5 2 S AR B 307 B OR 2

3) W HURE S [=] B

MFFEEFFA AT 7 B EWIRAE T 1. 5%BER 3%, JFHs FaR el
BN

4) iR

2R fhE H 2 e 5™ 1§E 50% LB UG AT 22 s ki 2 ks B
KA SR B0 SO EAA AL B RAE TR, 22 58 e 08 N EiAE,
B BN 2 5 i e Al I REDCHE 22 AR VS [ ek T s 22 45 42 52 ek < A A
(] FH A 1R 475

5) #EzhEhr

R AR R R T BB (BT 15 T, < BN T AAE B AT I M AE P Jm, KRHTE
A E MBI, DA ORFE S A AE 1) A P o FAAR AL 2 J5 ) 5 8 1 RS T8 07 A O i A
LA A T BERARRANE .

ARHE G I RGN , AR 5T B8 TC i SN A T 58 R[] RS
P8 ST S [ TP R ) 8 v 6 R T S P 8 45 5 B ] ) AR

5y A MEE XU

e GE M Ed R, BE SRR ERE, BF SRR

>

s

121



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%EE:FE (E%ﬁ)

VR B 4 R ORI E 1 AU o

6. BEEERE: (1D AESNMEEGHES, BTN, BEiam
B (2) BT EMBER KRG (3) B4 20 B W T 5 1 IR
(4) FoAt RS o

7 HoAh XU

(1) BEERF G AT G B B I H s LR IR e, A% 5t 71X
SeTT R, S T RE S TG — AR R KUK

(2) BRIERBE Z M A X, anvh SEHL R GeAS il 57 AR 1 AU

(3) RHEEN APt R R ERI B . N PPl B g S50 T
AT T P A B AU

(4) BB AR IR 5 RVEAT A58 7 AR K KU

(5) %t EFN 5 N 5 03k 4 20 3 (VM50 T Pl A= A FR) XU 5

(6) 5. HARKFEEATH IR FEGEE =140k, MRS
K AT 7 SR XU

(7) FA AT R

(=) /=

=

VT A, A AT A AR
o e A N Y PO R R A PR LR A T s, e

>”<$
=N
¢
@ W
=N

122



ERE/ESEESRAD

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

T BEEARKERE. ZIE5REMFHER

() (EeaH) KAE

1. BUR A2 B < [ R RO 22 AR A A N R PR B L

(1) HEHILEEHA;

(2) HHIREITEN;

(3) Hedk a7

(4 RmHEEEHAN . eI E NAREbRE;

(5)

(6) B H bR V0 s

(7) ZHIEEWHRA NS

(8) X Hk & =4 5 AR L5577 A F RS M ) 00

2 WA N R A A A2 AR 3 O 1 5k < TR 6 AU AT 1B U 1
WHEREEFAFTIER, AIALEENHRA NK SR, MRS M
HEIE NFARREE, JHREE 2 AR5 5

3v RTRe G FA RSN ERF A AR & kil et BRI > #E R R
JiAI AT

4, BRIKA (REERD) M/ BURIUTAA A RVERE, X (RE&E D
11738 T 250 4 BRE AT N K 2 PRl s A / B 2 L E e 2> R vt LA R T
3G E NI ETEE NFEZ X (GEgaRD) HATRE G A A, ot EHiE
EAREHE

(2D (EeaF) mZ&ibFh

A NG — 1, FEEEFRMAAILE:
I G AHRAAT N K& e &1L
2. BGEBN BEENRTIALL, £ 6 MHANRAETRESEHA, Hiiks
B N RN
3. (FEEHFD ZE K HABEIE
4y AHSRVREE RN o [EAIE 2 M€ B Al 5 DL

(=) HeM™riEH

1 B WFEH/N B IS RZ RS dh 2 Hik 30 A TTAF H AL

&>
g

I
g
it

&
&
e
& B B
‘tlg

KEOpK

o

Y

123



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

THENL, B RN SV G0 8 SN R AE o IR 2 (0 B R kAT
THH .

2  HEEWFIER/ANAA R FEE IS BNA R RSN AT
BN BANEUES: . WD IS5 BEAs B M v L R0 B B v [k M 2>
FEMIN AR FER =i SN AT DA e S AR N 57

3\ B M PHIEENHIR ST BRI PIE BN ST B U IR | T
ity AEIANIP T o < 073 BN 2H T DA BEAT 00 B R B

B PG HAE T
(1) BEEER%ILE, mEEMPERE NS85
(2) XFHEG I = R BTG 55 04T 1 BRATA A ;
(3) X He < P HEAT Al B AT AR TN
(4) HEIE HAR S
(5) WBiE 2 THITER 5% Frsh i EARS AT AR i v, WS TEHRIT 9555 Bk il Sk i
H R E A
(6) H4i5 S A5 TR I IS 2 % R A
(T) W HEE W = 1EAT 53 s
B M= E F AR 6 N H .
(P 7EH 2
T 55 2 e i B 8 7 0 SR /IN AL AE AT R s O R v R AR BT G B o
F o TS5 9% B 4 T 7 i SR IN AR S AR 4 T P ST A

(LD FE 40 715 SR AR B I 43 BT

M BE 4 W I SR o T 7 58 AL 4 T 0 B T A 4 W e B e 4
WPEE NG, SRS N R B2 0 B F] HEAT 70 .

(7)) FEMP=ERE M AL

TEE IR P A S E K FIALET A s S M P iE H AR S S 2t F 55 By
B UE I BRI 55 BTt R R L1 5 B R S s AN AT A 4, FR S
TSN B 2K SR B TR R MG b, FERHE SR SR A 1 B e TR
SERT)

(B FEE 0 =I5 K B SO iR AR

124



HS SRR
ENSA 3

TIAN HONG ASSET MANAGEMENT CO LTT

HEUHIHS CGEFD

B GIR MM A R 2 08 N R AF 16 L L

125



R/ BESEEERAS

TUAN HON( NAGEMENT HHEUH CGEHD

—t. ZEAFRRNERE

LS E YN Sl EE YN EIESSE

(—) HEEEIARIBFE L5

1. EEEHENRBF

(1D HIEHREHFFERSE, DPHESSERTE,

(2) MRIEFHIERREE G A [F) 2 e 4 S R S 3l

(3) MRABEEEMAEE S A RIME, HIT. BEIFAmA I EHE,
W . REEL FATE . e, dEchid . . R R, e
G 457 THI P L 55 R0«

(1) AAEEEFAERRAL A, REEEE AR S A RS
iz HE &M

(5) WO B o, AR HL G AR

(6) FRAR VNN EE S A 1R AR AE P AR B 455 1R O B 32 45 A AL 5% 7
2, WL G A B FE B . 4 e ] =452 2l e ot T etk B 15 1) B 9%
FH DA S 27 1 R R 1 A 28

(D BEATHEARESKEMEICN, SUEH. FHILM RS &R H
FEEE MNP B IR S M 50 P 8l 5y, JRR IR S S R HLE
X G A U T AR BT AT T 1 M B A

(8) MRAFVERE MU RL G & A I B L SAEE N, WSS A
R T IEENE IR S A R RE , W JE 4 W 7 I HoAth e 4 4 [F) 24 B N R 2 it
FRARE I, S AR EIE I 2 R [E AR 2, R O A 2 LS fl OR A A S
G RIS A TR AR 3

(9) P, FHE GBS REY, IR E 5 RS A U0
B4 BTN AT A EAT 0 L1 BRI 2

(10) fRINEFIZIM AT B FRE, hE RSt 0 i T &

(11 EARFES A FLE TR N, AR5 52 2 F I FIRE[A] 3

(12) MRAEAT BRI, BRI PRI B AT ARBCR, R
I SAT AR P T T HATESR A=A AR 5

(13) FEVEEEIL R VFRIATIR T, VRS AR B R 2 VA i <k

126



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

TR
DO RIEREE M A T S & FIIUE , SEBOF AR S MR G AR S,
(15) fERGFEE NIRTTZ bR, IRAFMESIEE A,
(16) PG B4 S, MRS BFA N IR 247 (8RR BUR] B0 S
Jts FABIR AT Y
(17) i SEHARIT ., B THIm . UEZ7 20 20 p ml A Dy 5 e FR I IR 55 1) A58
VIR BRSPS E Y
(18) VEBHERANAS I S5 [R] Frpl 2 1 AR B .
N AR NI E
(1) W5y (R A IREHEMAA I &5 1F
(2) KL E, PHESERTE,
(3) BAREEeEREM HE, CORSHER . L5t U B AE i
B e 77
(4) Mot 2 I HA LB I N BT R &I B i tREE, DAEkib
s Iy E PAE R 5 1 7
(5) Fo g L Mb N S TP B AL A BRI A L FR D RIRE [m] b 5% BT
AU ACER i3 55
(6) HBC#& 208 B b N 53 BEAT 3 <5 B0 E M 6 10 BT H A LA A QB i 00
%
(7) @orfa AR RSB W58 B R N B A,
ORALE P77 T A Sk < 00 7 AN 35 < N PR VA 7 A L, o B A AN ) 2 <
AVEE, SrREK, BEATUESRHOR
(8) BpifcHl (FeEE) A& R LHEARAT RIES, AE RSN
H O AT = N IR 26, AR = B fER S,
(9) MRS I EFE MR MR
(10) REUE 24 & B A A8 THR I S A . HE S TR (R0 AT S 404 1
JHER G2 & ARSI RIIUE ; 158 IIMETHE I A S R eEE R
B o e O B ) B [ FR A7 %% 5
(11D PRI (BEgik) . Ak E R LA OE, BATE B3EE &

0

127



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

e X

(12) PRepHEEFIAE, NG ESH TR, BREmS. B (s
N RS E T K HARA RIE A B S, FEREEE B AT BTN T
CACRES, AR 1)t At 5%

(13) JoAKE G A R e il e B S i Jr C 7 26, IR 1) B A AR N oy
Mt & 2

(14) F5Hl e 52 R R BE [E] R, BGOSR [l ik it

(15) ANBESRNE b 117 20 m] ()45 M B4 7

(16) k¥l (4N ARHEE AR S IHAA R E B RS MHFRA AKX
R A IESIEE N BEMTRA NOE A SRS HEIRE ARS:
(17) $ZHE AT S IS THRAM . IR IR AR SC FERL

(18) iff P 75 22 1) B <5 3 AHURF AT N SRS 10 5 TS A B BRI R 5 I ) %
TRAIF J= 843 2 2 R0 1 MR A 5 [R) R Y B (R R 77 2, T T 2 ) 21 5 i 4
AR AFFBRL, A3 3 R FURM S B

(19) HLZUEZIMESW BRI, S 5207 RRE . HE. A
AR AN 43T 5

(20) TG MR W . B BB N B0 I, SR
[ IE 2> FE i A S S A

(21) PRl [ A B 45 G [ 5 B50HE 4 W0 7 PR 400 0 B T B i R N I ik
BUas, LIS TEAT, LR ST A 5 HR AT 1] S B

(22) REUIAT L6 BAE X B S0 NE SOEAEM . AL & FAFEE W)
WHIAT F AT A TE RN, AL DR 5L AT N i AN 4 5 [0 ik 42 U 7
PRI, AFE S AR N 78 7 2 S NI £

(23) DABESE BN X, RIS M ARAA AR G AT VR AR 58

II

AT o
(24) R SR A S 0 7 B SR A 4 A A2
i sh;

(25) APRAFHTE B AN R 2R, B IEAEAS [F) 2 e [a) 3R AT AT 10 AR 5 e 4 0
FEAT N BOR 20 J B3 PR 50 i

128



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(26) PATEBIIHES B ERFE AR R
(27) A RURIAR T £ A R F) oAt SL 55
() BEHEE NIRRS 5%
1. BEEFEE N HIBCR
(1) AR HREAA RN 4 A R R R 2 A DR B 4 T 7=
(2) WKHEFE A A 20 AT SR
(3) WEREEI A AR SRS
(4) FEHRESEHNRTTLILN, RAHNESEIA;
ORI RIATE & & A RLE , 3R B RS M ARE A K4
(6) MRAEVERIHURI B G A A B S N, WS EEA
BR T IEE B S A FE, SRS HALE S A F S E A F
a3 R KRR I, S R S R IR M A R b AR S 4, DURCR B A 04
TRt AR B AR 4 A L 4 A 2 S NI 28

T) AEENE AN A B 5 TR SE B AR AR .
2. HEFEE AN L%

1) BSPEAE R A R G5 (R
(2) DLCSAG T Bl R 57 (0 S 0 2 4 (R R 0 7«
(3) WAL LTI ESIEE R, RAMGERWE LT, R&LHH.
W ARSI WSWLIRAG, ASTESU 8,
(4) FRSLAEA AR, WS SRR W5 T N A LA I
BAREE G 7= (% 4, RIEFFEE RS 7= 5 R &8 N B A 5= DU
[ 1 5 4 O 7 A BB ST s AR [ R 4 4 3 Ve B 7 SEAZ S, 43 KA B
TRUFAN RIS 4 2 [ME 2B I0 . P B Brakiik. WO Sy TiAH B
BT
(5) BRI (GG, A4S HAAG R E A, AT ARSI =R
H O BATAT = NRICRIRE, AR ZHEE S AR RS 7
(6) R AL G B AT ST I 55 A R E KA F KA RAEIE
(T HA RIEFF LI G PRSI L IEFFIR
(8) M AIE S A L5E, IEELSE A4, K s,

129



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

AZHHH

(9) PREFEEGRMLARE . B (BEEE) A& A SHARA RIE 75 A M
FEAL, FER AT B AN T IRE, A3 b At

(10) Bz, HAREGE AT E RIS T3 E ., 50 DU EedE S
B e [ 4742 5

(1) REUE S SRR, S mBAe. Bl RS H TS
AN I g B [F) S AT SRVA I SO RO E 5

(12) RBUG S SEIEMG, 5N TR S HHIAE. il

ARG G2 7R A ST L
(13) RHUES . AR, ARV IR AT G %
PRSI

(14) FpH 5 I GBS E 3 R 15 B35 FH I

(15) #ZE R R e ST S IEE B LIRS, IFRh ELIE R 2 A
R 2

(16) XL S ottt TIAFEER GG H AR, WS
NAE RS FE5 T ISV 15 AR AL IR AS I 5 R M RUE 1EAT s ARk e 2
AN RPATAIE G & FIRLUE RIAT 9, BN i R Gt E N R T iE 2
5 Tt 5

() HZARIE, RAFFEEM 2 THRME . RERAHD KA AR LB 15
FUL

(18) 25 il AR AH I A 5 55 5 8 BRSNS 5

(19) fcHm Ak 8 BN IR B R RIE 1R 28 <A TR AT N STk e e

I [ 5 Tt

(20) $2HEOMUE A 2L A AR N K2 BURC & 2 & A A MRS B AT H
EREMHFOARE

(21) IR e B BN B3R R ia A s

(22) ZheiREA, Z5REMNRE . FEL A0, R,
(23) TlEMEEG HORARE . 0™ B R N ™ i, SRl
EE M AT E AR M 2, s RS E A,

=

}

130



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(24) B RAIEE G R FEEE GV 8L, BRI TE, HHEET
A R IR AT 1T B
(25) B8 B N DRE SAR 42 45 IR F A 4 W Pt SR, N R B 4 47 A RF
A NF 7 1] e 4 NGB A
(26) A3 SOFHE RN FATAT A 1A S G S Ho A e 455 7] 24 B EF)
i VS A
(27) AT AR B G AR AR Uil
(28) VERHEAIL . ATEE G R PAE 1 HAD S5
(=) HEMEFRA NS L%

L. FES OB AR
(1) Fr RGP
(2) Z 55y iG55 R RS0 7
(3) MRIZHEAE B FVE I8 (B R A 4 0 200
(4) e R H TP R G AR AR
(5) B RIRAE M ERESR A ARS, MIESHHFRA RS
LS TIAT AR AL
(6) [ B Sl A THI i B2 815 B 5Tk
(7) MBS N EB
(8) WHERBEIAN. FEEIEEN . ESMH IR BN E LS R AT
ML VR
(9) FEEEIN e FE 4 A IR E (1 HARAUR) .

2+ FEEEEFA NI LSS
(1) By AREEF,
(2) ZYNBEGINE . F R I R i A R R A 5 4 5 ) P 2
(3) FEFRFA RIS MATEE N, AEIEE T IEE A& & LA R
AT
(4) AN NFAFATA 15 <5 M I B WA NS AR B 35
(5) IRIEAEFEEGAT Zyid B BMEATJR N, B RS HN . BeFeE Nk
SAVHH LSRG A 155

hy

131



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

(6) AT AR FE S AR FREA N K22 AL

(T FARIE IR AKE G & R (0 HoA L 55 .

Z BESMAREAE N RS B B R AR AR

BEMIFRE AR ARSI S 0 REE AL R4 .

(—) HIFHH

BU R Z—1, BATFESDHRA AR

1. BSEERMT A RS SR, (HEESEF HALERIRRI

2 W GIEIET A, BIE R A LE MR

3. RSB BN B R AN MR, (EAR R A B R R
SR BR R B A1

4. BEHRFESEE A

v EHRIE SR A

v RHES HH MBS S

7. RHEEEI;
8. ARG E HAr. JEHE AN,

9. WIS MR NKSFRT

10+ VERE VERL. R [EIE B 23 e 1 F A R 3 R SR AR AN K22 11
Uz

(=) DUMERA T A m8ra A RKe

1. RIS, HEIEE o,

2 TEVEEEHURIR: & 4 [F) R 8 1G9 AR S AL 4 (R R g o 38 . B ] 9 6
BB 5 =

3+ PRI L FRVE A R A2 AR Bl T 5 ) 22k < (R BEAT A 24

4, SIS RSN R I 45 F 24 FABOR U5 R R R AR

B X HE B 7] (RIE SO0 5 <6 3 AR AT AR 2 TG S5 1R 5«

v BRVEENE R £ TR E B 2 F S A N K2 DAAM oAt 1
i

(=) BHENMEETR

L BREEMBIE G SR A LES, EEMERA AR S HA

S Ol
p—2

/

>

132



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

HEE:
2. HEFEE NARNA LER RS HIRANRN, MYnEeEEA
S PIHAR I FE G IR Y BB Bl sl HiE -+ HANRE RS B4,
IR S RESITE N REERAEHER, MY E B A BIkEH
EATHAN A EEERAREAEE, EEIEE N AE BEH I,
IVEISESREE ¥
3. REREESMHEHZ+ (B ULl GREEILIR IR HIE AT
ARG A S B4 SR B LUBITHEE, N IED RS BRr A NV
LA RS MIRE NRH, B2 5GBSR AT B4
AR B USRS 2 Hig -+ H e & 15 A 4R, 12 A 32 13U
FE A MUEAMEEITE A

HEEHAJEAER, MY EHEBIRE 2 BEANTHRA AT, 5
SEHMAREAAE, REESMHHE 2T (8 LLEMESHTRA A
SRS e P (VAT St S e PN aa R T T

BEFEE AR Y BRI PIiiz Hig+ Bl goe & 5 A4, F i
KB AR B B S AR AR S HE N H SR8 N YuE B,
8224 E AT o 2 H /S 1 H 5

4, REFESHEE > (5D LLERIES O PR N E—F5H
TSR B RS AR AR AN K2y, TR B NI S04 A A H LM,
REFEEMHE 2+ (& UL EMES MR AT LLE AT B EEE S0
FEE AR, DR =T HiRhEIF RS &%,

B MIREA NKE BT HER SO IRA AR, EEEmEA. 3
SHEE AN U A, AFEB. T

5y EEMBFRFA ARy, dhpf, 7720 B0 H B # 4
NIEBERE -

QULIDRS i

AIFESEHIRE AR, BHENMESWHITN 30 X, TEHREEN
EAEEA . FSMEEA AR S AR ARE A S W HEBHAT R HL 0
WA N RS 22 /b B LUR 9 25

133



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

1. 2 UWCE TR A e s UA 7 2
2 UG I
3. UM LA AR T s
4. ARCHE RSO BHTA ARSI E1C H
5. I ERNEIL RN A ZR (EFFEARTRIAG 0. REBR
FAREEE RAFREE ) 5 B [A) R £ 5
6. REHRIKANLEA . B
T HRE U0 DA ZUHE % IR SCAF AN AU AT 1 48
8 HHEN T B A HoA I

5 REOE T 2T 23 HREAT g, T80 P RLE I A RIS S BT A AR
S FIEREU BAGE RT3 BRI AENLE LB R B R N Bk
PR LI AR S WO T X B R PR i A b B ] DA 3R R S IR i i b 4
%%

(F) FEE M ERA N R 277 X

SR N K2 I 2 sal O 2 07 XA 2 A

T 77 b B NHE , (0 e 43 H N s S0 AL LA T 25 77 3
HAIFEE M PFFANKRE.

1. W5 TF4

HH 4 AR AN HH S B i B AR IR AR, B 2

G R NRIRE 4T N B BURER B2 B B 4 B A N K22 - BT
2[RI FF & UR S, AT CAAT B S B A K& R
(D) SEHHMESWEREESMENEIE. 2R S BCE B TR
A BB AR FEAE R N BB BRI P85 SO AT SV VR
B4 B[RV RN 2 VSO 0 R
(2) &%%f, a2 MR IER S0 H R B4 0 A B s,
SN2 B BE A0 AR A N SRR P AR 30 1 58 4 2008 1 B 28 80l
I 5E 4 SR A 50% ().

BRI 4
T TIF 22 B LA A5 1 5 AT R e

|

Bk
Fag

134



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

FERT & LU RS, I8 TT 2 177 A 2
(1) AEANCEEEGERPIE AT 1 2BEEH;
(2) ARNEREHEN (MRRETTEANNAEN, WAEREEHEN)
AN EAL S A M B T 42 2 G R E 1 07 QSO e 0 e N S i
RRE W
(3) HAENEIR B AR R BB A A (R
) PRI G AUE IR B 10 H B e S T 50%LL E (F);
(4) FL4% AT LA 2 0 B A N B FEARGR N H H S e L
REEN, [ SRAC A 2 & O B FEIIE S 3230 UG R RFT AR
A 2 A A FEUE X BAT N AR PR AR AT PSS AT B il i
HE 5B R A £ WO JH R RIE 5
(5) SVCHEFIAA AT Ok P EIE R 2% %
KIGENTT ABEAT R, BRARAETH 20 A 7870 B SCUESEIE D], 5 W& i
FFEREE N 2 BOGE FIRE 145 T R G IR R R s R
B AN B L i IR SRR R, (ERL TN A T 75 D A 22 e A AT
A NPT 25, Gy B K

) WEHEANRSREF

1. WHARLARE
(1) VR N AT PITARE )2 - O 5 AT N K 2 4 T 5 b Vi L P9 A 2R
(2) FEEHEN FEETE N PRSI R S 10 H AR 5 8 4 40
10%8% LA _E {92 A0 TR AT N AT AR R 2 A 88 AR H 2 B RTHT 1) 4 5 A 52
AL IS M A AR R RIS
(3) T RN NRZHRE, K HENN M CLUT B 52
FREATH L
RIKME: R RS TREMTEFAANREY LFNESE ST HERCR,
I BANEE HRR A AN I < 15 TR R 1) 2 e R AR BTG 15
WK EHW TG LRERE), AEZEEMHFRAT AR H L.
IR AN E ARG EE G BT N EIRSCR 2R, BRI &0
WA N K2 BT R A i B 5

135



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

FEFPAE: R H A N AT UGS JE 5 3 BRE A N IR S8 08 S O e i s g e
E o IR IR EHAT RS IR, R RAFE, FIREAANF
AR, K T REAT URURE P A 1) AR 175 i < A B0 A N K i v g
4 JE I 03 B B N K TR R P 3R AT+ 1AL
(4) FPhBl A A A B0 H 2R 4 B A 10%8 A B (3L S A a A
AR R R, B S TN BE S NI K2 a1 IR
RFE, AR ARSHUGE, A — 5 GEE R W), S A A RS
AT AREENERL T A FE KR b
(5) FEGMEFFA NKSAIXN RFEI A& W HENEHATER.

2. WHEHEF
(D) WHIte
EMSH =BT, EhmAENTERRE, @R EHTERR, K
KRR, & ERE M S k% 25 4.
U I H N SRR AT NP I AR RE 1 F R 2, el HH
KRB SEREA N LT MRS M8 50% 0L b (8 whzs = — 40k
SAR A NEZ TR S0 BHRFE ARSI TR
(2) JEIRTF2
WIS T, HENA S S UCE K N 2 F A%, ERndsn
2 P b H 38 = A TAE HAE A UEN LA BB T i A BB NGt 48847 3L
RPIFTE AR, RE b EIE b 2 R Bl 52 5 AR K

(B VO R SFAF IR R
1. FEGAR R NPT R0 = BUH — SR AL
2 EIMYIIT BT, RASMSBVERFE RSN BREIE. ZIEHE
S H R BN R A G B R E M R FE N AR SRR A= AR 1
FIFFEEE R S A RS VOB AIHE, 70 HATRR IR RBUAR
TEN RBER AL 2
3. EIBWIT2ZBILT, Bt A E R RS0 AR E Ntk
A N B AT = AR, RIS 4 FE G A B R IE . AR &
WOE R ZHE ARG RS0 B UE & TN AR B 1 R FE T

136



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

Frard, . BREARMSUCRMPAHE, 50 R R RBAT
N RS
4. HEAFE N KRS P R — eSO ) P i
(1) — i
— RN 5 23 W B S i AR N BTRER B B oy T (8D LA
I T N R
BRRF (2) BT RLE 00250 RR ) R 08 it =5 150 LA A ) A 3 300 DL — A pe il
(177 i
(2) Fenl il
RPN 2 N2 W B i AR E AFTRER B = r 2 — (8 Lk

o7 N R
S, BHESEFHA ., ERESITEAN. KIS AFSE
R T2 AR SR S8 3 T A s
5. FEEMEIRA NKSRAUL 4 )7 AT IR
6 SREGE T AT R, BRAECE TR A 785 (AR SOIE R IE B, 75 0]
R AT VA2 2 U AL RE B0 15 T3 D DL B A Rk v s SRR
IR B L i (AR A FERCGR G, AR R TN H BT 3 L 2 S AR
N AR B S B3

S AREA N K23 10 %5 DA 22 B[] — I 58 N 91 1) 4% TSR >4 43
FRE I BT

OV 1

1. B He
(D) BESMARFA ANKREWERFNAEEABRBUHERSIRE, ke
BB P B SR8 N AR, B M AREE N RS F R A M2
T J5 B ATTE R 23 I & AR N R HEZS P 44 3 S AR A AR
5 R BB — 2 0B RO RIS RS S M AREE A
HAT B, MR N RS 38 NS S TE S W46 5 B A TE RS 231
(B S AR AR N PR = 2 SR A MR IR A
(2) WP HTERE S AR NR Y5 SERIEATIE RO R EREAY

4

137



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

WA RS R
(3) QR W FFENBCRES R AREA AN THA R R RAGWEE, 7L
FEEAT LG R 5 SRS T SR B SR B AT SR e M N 2 AT H R
AL EFE AL O IR . ERTE AUS, R TR AR 2 23 A A0 ST
AR
(4) THE RN A ENLR T A2
BRI
T RTFSBIEA T, tHET 0 BRS HEAENSBUR N4 B A A
FEESFEEN (NRESTENANHAEN, WESERND AR IEE
THHTUHE, AT HH S0 AR 7 L AIE.
U ARG A
SAEERFA N KSR P HET, AEANR DY HEd HiE T
H A i EE I S AR B A 5 o FE S AR AN K2 e I E H [EHIE
Wi 2 AR AZ AL B B0 S MR 2 H AR AR
2+ AR IS ARG N RS RV 2RISR N S e 8
N BESFEE NIRRT BEEHA . BEHE ANMESMHRG
NISE AT A 280 ) 2 4 3 RS T N K R TR E
B AFEA N Kl B A HAE R H A B A RN AME R
Wi L5 NAERE AN LTI E A
4, KA NATTESMBFRA ANKRESH, MEHARRSE, BHAUE
PR T LA, FRAE A S I G0 B A N RS RN 2 85 A4 3
NUENUIE S A IE G4
() AuHi
BT 3R K BRREFEHA YT, SEEESMIFA AR A6
I Bl 77 N IT R WP b, R AR AR BE AN AL & & )
I 5 SR B B Tl B B T A B PR FF
=\ E IR TE 20k 50 = (i
(—) (FEEEF) WAEE
Ly DU AR B e < [ ) S 00 28 R AR A N R 2 i3

\\)

138



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

(1) HIEHA
(2) BEHIEITEN;
(3) HesdkEiafF T3

(4) REHESEEHA, EeIEE AR
(5) AZH g
(6) AZHE LGB HAR. i B

(7) ARG MEFA NRSFET
(8) Xof He < 2 AR S 557 A H R R ¥ T3
2 U PRI R ARV R R AR AR B0 I 8 T 56 4 ) 06 200 HEZEA T 18 U 1B T
HHEHEEEF AAEREN, AIALESHIRA NKS U, M HEEE
NHZESIEE NFR GBS, JHRER S dEsg X.
3. KT HEE ARG MR A AN RS RIE T EUE R S A% #E LU
JI A AT -
4, BRIRAS (FEEERE) M/BURIATA BA REEE, X (REeE R
P2 B Z0UHE <5 03 BRE AT N R 23 PR AN/ B 250 o [EHIE S 25 A 1 LA M 1
%, GHESERNELSIEE NFEXN (EEEH) 7 RHEE A, I
e ENIE I
(=) (GEEaR) ik
ARIER 1), &GRS Z0E.
L SO N R thog 26 1R 1,
2. BEEEIA, BEEE ARG, 766 MHWEAEHESEEA.
FEALE NREN,
3. (FEEARD ZyE M HARE I
Ay AHISZEE RN o [EHIE 2 08 1) A A% i o
(=) B4 M7= (i
1 BGMERANL: B IIESE RZ kS H 2 Hi 30 AN LAEH W kaL
TSN, e BN A AT G 0 7 375 SR/ IN AL R A v [T IE M 2 R B R AT
FEIFH

B SNAH A SRR RN R R GE RN e

139



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

BN BANFUETR . IO I0ME 55 B AR T = T A DA A I
TR RN RALR . F B 7 /N R AR FH 0 20 T AF N B
WS N BRI O R R H
iy ZRBAM . Hee PR E /N T DRVE AT D B RS E S

4. BeM g5y

(D) g%, BEEWrEE NG R8RS

(2) Xt P AT 55 #EAT I BRATA A 5

(3) Xt 7P HEAT A (AN AL B

(4) HFEIRE MR

(5) HSAE & UHIMEE 55 proxhiis Sl b AT Aha el oF, B LM 55 i 5
et B WA

(6) Reiis Sl o FHE M & & 90 A 1

(7) X E: W= #EAT 70 s

5. HEEM IR 6 A .

(V9) i 59 A

TR R TR AL W P8 SN A AT Sk il S R T R A i P A 5 B 2
H s 9 2R e i RN AR e N e I R S A

() Sk G 738 SR AR 77 1) 2 P

WRAEIE G M PSR BT 58, K5 e P15 555 B A i AR B3 P N BR 2k
Wr=iEE G, 1 BT N R [ 5E e AL ) 24T 70

ON) Z &M= imH )~ &

TR RE P A RERFIALN s e MG SRS Lo i 55 i
B UE IR AT S 55 A R WA R h R W R AN T A, B
WA 7= i SR/ INEHL L 2 R T SR o B AR A 08 PG B, DRSS S Pon e o
AR E T Lo

(-5) kS 738 S S SCA (4 PRA

S WA S B A SO 2 0 N IRAF 16 DL E.

DU e300 Ab B3 AE FH 11 v 4

BHHRFNAR, B (EeaR) mrEfmss (EeaR) 7R1—U

bl

140



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

W W2 D R BEAA DRI, BLFR A A ] [ PR et 52 2 e & (R AR 1%
= I AP E M BEAT i, PRt e B3, fFRaii 2 & /LR
TSI HFENR AR, fwd bl #&3H .

A (GEEERE) 2 EEEER.
fis (REER) FROEABRERE (EeaR) M7
(e aFED) eI, st EaReEEN BB N AUHIH
WITr R AVE T & s o E RT3 AR S (Fea ) =il
S ENE, E PR N AAS I 15 R IR AR g it

141



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

—t+—. EETEHUNHIAETHE
—. FEEBCHFEAN
(—) HEEHN (B SN
ZFR: RohFEESE G R A A
MR REEAX (PO S migyEy tHE PR KE A BE 1704-241

i

INAHBE: KBTI X D138 59 5 RS E R G 50 A FE 16 2

EEREN: B

Bor HIH: 2004 4F 11 H 8 H

HEAE VAL R MR AL ST v [EIE 2 s e 4 - [2004] 164

HIGEK: ARFEAF]

MBS NRTD 5. 1431470

AN RREAE

ZEVGH: ReEE. BemE. BWUERE. WERER SR E RS
o [ I M 2 VP AT AR AL 55

AR HLIE: (022) 83310208

(=) BEFEEN EFER “HBEAN7)

PR POVARAT IR A AT BR 2 7]

Al ARMTTWIAR RS 154 5

PoEMEN: @

ZENERE: WA DAER: KIBGEIE, THHAKIADER, R E A A4
IMRIEYE AR S W RAT e R ARERAT . AT KRB BUN g7 3
LB SRR B RUATAE WA Sk 55 (5 AR S A G
A RBRAN: NFIEFR TR SIEE . S E S REESTEE S WFR
Prfths 3L, MREELSZANL: 500, 8IS MFHRAT RS $EALE FHIE R
55 B AR ARERSAS 3000 SRALORAE AR IR 5% 20 1 55 e BRAT b e B A B L At v
AL 55

ALK AR PR )

EMEA: 207. 74 LI AR T

142



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

AN FREAE

M HIE: 1988 48 H 22 H

BSOS MHECS: IER A4 (2005174 5

T SR ARSI S B R

(—) BEEATE N S A BN I AT A I

1. HESFEE AN IS BT P RTINS AT

(1 WEKHNE

RPNEEER I E M G RN E, RESNREGRIES, EETEAN
JSES0F i 4 A TN B 4 P 45 B BB $RBE R BN G S R AT B AL A

(2) WB bR

ARG TG D A RAFI A M 0 Sk T H, A48 E N AKVE RAT BT
EE i, MWy LR BUE. 877 SCRRIESR DL AR E b R 2 7o
VPSRRI A &R T A,
UMVENE R B LA DG oV ik 4 08 10 FOAth b, 478 BN AE JR AT 0 4 72
P, T DL N B

(3) BT

FEEFEE AR (2D Frid i M5B bn v 0t 25 45 BN P43 8 o SRR 8 v
BEAT B, A0 R I 4 BN IR B ) S B RN I AR UERY, SR 44T
BN B BN H BARR oK, SR NS TA AR . X T B BB R
BBt TR AT DB AT AH RS S 8, (R B NI A SRR AL 5
HFE SR AR LA 7 AU R 4 45 S B e o X T OVE U 3558 5, |

SgE AN R AW E E, S8 AT 57T B A R 2l
BEEATE ANARYE (2) Pk i M E AR I AREOR R 48, W g bRl v 2
BTG HEE FRARL E AT I E, AR X F AT IZ &

[\]
v

SR NS SRR LUl AT B R 2% AR dE AR T

(D WEHNE

B G FRE AR RSB LU AT BB N AR AR T e AL E
VRGBT R I E L] SR — PRI L PR Al BRI S R PR A
B AR T LI RT S VRN E SR 45 (R 40 58 IR [A] 2K VAR e VP I S AR R B

=

143



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

B BB 55
(2) WEHIARHE

ARG MBS, REEFEMN SRR e T Gy 60% —
95%, M4 Bidr B BOIELL S H R I 2 fo VR 5% B ) HAR IR Z7 it P o
SISy 5% —40%, M e s B H A —FE LA NBUG e MET &
BOPTEN 5%, HBle AR A AT e A7 ORI AR B IR S, BUIE
Bevt R B HE N EL B AR 3%

A AL B I 2 o 2 e B B BGIE (14 EL A (R I, 3 P AR RE
P SRR HUI B N FoAh <5 i T HL B 50 B8 LU AT S ik s A LA O E
AHE BB LS TR In T P BT PR -
OFFGHH —FK LT AT KRS, HiEAE IG5 E R 10%;
@A Ik 58 PN W) i PR 4k < 58 2R SCHR B A LU B AT IE 7 42 1%

HIdE e MR ERAN) Fr A — K AR RATHIES:, IS I ISR/ 10%;
(DA HE B BN B ) A RO T8 o < CRLAE T T8 < DA K AL T I F I ) 7 40
T e 7 —FK B AR RAT AT fiE B, e iz b2 =] ] g

SRH 16%; ARSI NG R AR R HE R —F LT AR RAT RIS
5, A BT w AR IE SRR 30%;

OAFESARER (EEEFR) RTHRGTEE. $R57 R 5 L2 5E
OAFE SRR T35 FHHAVEGCN BBB (£ LRSS0 RRIES:, FrA HIH— (3R
Fl—{E YN Fr SCRRESR LG, A% %R SRR U 10%. 2
BT A — AR S N & R0 SCRAIEFF R L), AR B 4 98 7 1 1Y) 10%.
AR F 4 BN G BRI A B UE I B BT B G 4 R T A — B AR AL AR N IR 5 D 8 7 SR
UES5, A IS & B 7 SO RFIE S A TR 10%. ARG REA 1A 7= 3¢
FRUES, FTTE AN 4 B8 7= 4B 1Y) 20%, A EIE R 2 H0E B REIR S Al R A1 o
AIEGFRAT B SRS, A0S ST B . ARSI B hRitE, RiAE
PPRAR A R AT 2 HE 3 N H T LA sk

© A 4 H NS FH 4 0 P AT BUIE B IR, A I & 5 A 1 A3 BOIE, i {8
BB  P= 3%, AKE G N I A B S I R —BGIE, A
R ZAGIER 10% 5

144



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

DAFE S FE NI S = B AT BUIE B BRI, AR S AEATATAE 5 H L NBUIE 1)
BEHANE b2 5 HE & Y= 3 E 1) 5%0:

@B B H AL — 4 LUA I BUR 57 1 LU BIAMIC T 2 46 B 1B 10 5%
@K 72 5 ZERATHIE, 5 IR 4 BT e R A S AR e 123 4 1 A 7,
AL BT W AR 0 IR SRR AN I UL R AT IR S A AR ORAT IR SR I e B

O A 5 4 E B4R 55 T I BN 132 IR 55 77 10 1 8 & vF A A5 I 12 4 4 8 7 B I
15%; PHEFHTWEs) . Bl AR R, LB Z) R 68 BN Z A1
D] 2% B0 R G AN 45 12 L 81 R 1 1), 5 485 3 N AN 32 Bl B It 3 Mk 52 BR 8 7 1)
Pt

(DARBE 4 5 AL BE IR S5 B 77 i B [EIE M 40\ 5 ) oAt 3244 o 38 5 3t T |
TR 52 G (1, T 52 A it ) R SR N 22 5 AR e 4 4 [R) £ 2 TR 4 R Y R R
—

(DAH IRVE N L B W 0 1T [ FL A 5 S B )

AR R B A T IO R BRI R, AT AR R, AR AR
IR HLE B BR .

LR ®. . WERLLESEG@IU A LE s, FIERTgsE). b
NG IE B IEARS) . JRA Sr B O ST A5 4 N AN TR R
RS T LA TT & LR UE BB Ly, BB ARCMIE 10 MRS H W
BAT I
HEEEHAN YA (EEEF) EMZ H 6 NMHNEEENIREA S IS
(GEEAFD) BHRLAE.

(3) B HIRET

FEEAEE NN G5 [F] 2 58 1R S 45 58 507 I B LU L B — 3R B2 S8 Eu A FR
WL BRETIRE). LSRR LB (2) PR B AR T IR RIS
RS LB E A RHE, BEGHE AR JE &8 B H BRI RW, a8
BN RLGE T4 BARRE, I RERE IR A EAT B, BE 4T AR BN (1 %
TEOUHATIZE . ST ARG E AT R, BEEHRE N A B EHIE I 2
HA DRSS N,

S8 BN B R A IR AR A EL 4K SR AT R OGHR A BT 22 B 1 FEE AN BUE

145



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

EPATH KRG HFE, HIESEHANBUEA RIS, (HEESFEE AR LT
i A UL BHE A2 S B o T RVE U AR R R 2 B, RS BN DL Y
A ULHELEE, G FEE APAT IS 7T LA b I R

3. HEEIEE N B G R B AR AT AT IR B N AR e
(1) WERAE
WP REWHT (R4, e S REELR RS,

(2) B b

RIS AR E LN REAT N

OB IES

@ 40 7 1) b N Dk SR AR £R

@M F A TR T HL T 5

@S H AR E, AH 2 [E 55 B 736 e IR A1
OrIEEEHA . EEFTENHE;

O©NFENFL T BRPIETFAE T ks R H A AN IE 2GRS 58 5 & 3
OFEEER . EIE B 2 S B4 5 [F) 48 LB X HAd & 3

HEEHNIZHEEM P LR EE A EEE AN LR ZR . Lhr
P NBCE 5 AT 5 OOR) 50 &R 1A )R AT BUE I3 B AR 3 P AR B IE 9%, B
A E RO 5 1, B A& 3 G 5T H AR FIEE BT SR, (G 407
WA NFIZEAESE SN, BrvaR] s oR, @ arf@ s 3R ar L ATV A L], %
BT A FEBMAEPAT . M58 5 BAF R BB SR8 AR, iz
T LA e . R RIRR ) AR S AN E FLH W, HE =2 0
ST ST BE N T A D R  OR RS B FIEAT R
AR B T IO BB R, AR B2 bR R
(3) B HIRF?

BT NI B G P i B T (FR 4D 28 b A3 08 B sl i i i s B
PRAEEAT W B o B GBI S I 7= FH T~ (R vk ) A8 L I B 3l 11,
NARL PSS ZEFE, HESEIABUEMET, 5%, HESTEA
IS LA 7 AUt A 4 RS S A IR . T GVR U AR A 5,
SEIA LR AU B H, FEE IR NP EEE . 2B 5 AT LA [EHIE 2

146



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

;=

IRPE ARG e 458 1B NI R 5 HIRUE , HE 4 PR AT &4
N RLAH BARAE 5 AU A 42 I 56 2R 10 I AR B 5 AR LA A Al 3R R 6 R R I 4
EIEZL Y &N 8

EIGIEE NRIIEGE NS KA 5 4 B 5 7R 1) SRR DT #EAT V2
N Iee SN A PR S N e i = N VSRR B NI S = DN 3= O
SR BE LB 2RI SE Dy I R AR A B T N R A B T J5 75 e B RIS
Gy RART, FEEFEE NA AL EE N 2 iR o 6T A8 5 T I CRAE IR DR AS
Ty, FEGHUE NBAT S S R ] o EE R s

4. BEFEE NN ELEEANS ST R F T IHT BN AR
7

(1) WEMHNE
NS 2 SHRAT IR R T 15 R, RS E 8 ARYEA QB EE R
e KRS A FMLE, MIEEEE I AS ST R R IHT .

(2) WE bRk
1 52 5% F 1) BHAE 1)

B LTI N ISR B ot 2 N 7 1) FEE A 52 58 5 % T RO R A IR, 8 A =
S ) B AR NAR AL RIS 105E 5y 0 T4 B o FE B N s RS R ) BN
PRI ATE A G0 T4 A A ATE X009, 0] LA )RR 6 BN BN AT B X0 T
2Bk
2) 22577 Az
FE G NN TARAT ) SENAE 5y R BRI 27 A5 307 20, 3 T ARAT R 2 A2 5
R SR B R A 97 75 1
) BT
BB R NARIE BE 68 B ALK RS 22 5 % T 44 SR AN ERAT [R] Jsg A2 188 60 S 4200
SEEATAHICEE B o AR LG8 B NI AZ Gy 0 T8 IS oy 0 44 B, R4
FEE AT DA 0AT, JRE e SN

B NAE AT ) T 3 BEAT I S S AR MG AE By I, TR 558 o 3 T4 B 2958
A2 oy o - Fivids F A8 5 65 5507 AT 52 5 o IR FE BB N R IMEE S TN

7

e
AL

1

147



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

BAT TR S 2058 (1A A A5 F RS2 1022 5 05 ST R Z I, 248 A DL
SIS PRI i BN 558 5 6 - BB i 0 28 5 5 2 2R BRI A 1 R BRI I s A
M PURE), HEETE A KBTI,

(=) B8 NNARYE A RIEEE M RE LIk 6 & R E, Wk e bt
PHFE S BB ETH . MR e RIIK, eI SRR E . 2
G BT ARSAE BIER . AR AR HE AR B B e SR IS S AT
B AZE,

(=D EFE N DU & BB 1 & SR B ia /i o Rk
P GRS FTE A RE I 1AL T SRR P
SEEAUE N IUEE &8 BN M BB 45 23 SR AR I e B0 1 S Bk e 5 TR 2
SEM), NEIEAAT, SCHEMESEEN, IFE P EIE R 25

HEFUE N DU &S B NIE A 512y e dE BN 15 S8 ik 47
BRI AL S e, BB S RIEEERAER, NALAEMEEEEAN,
Fab ity A EHIE R 2

B FEE N R &8 B NAF AL SR AE R B F AFE AT
Ny 2 R ik DA T R G R e <A PN RS 2M I o < BN WAL 3 R i 2 K
A% BT AT 3R 2R 08 AR R o AEFRIN . R0 A
BN OB EN AT A, BRESEEASUIE, TS, R A
HEFUE NB M A S F IR BEE R A A 1L R, 208 AN S EE 2
SEIUE NI B BN ERGEMAT N, TP EE RS AR A 2 1
77 RV A I M 2, (RN A5 T 2 S 2 < BN BRI Ik
B < BN LA AR E A5 AP B e N AR TR DI OS2k <l 55 3047 B AT
%A, SRR EAR T ERUE N B A B IR, Wik 08 N R BE ST AR Bl
PAIE, W EE T N AGIRIRENE R 7 17 o [ M S RO 2 g M A4l o 10, 4
& B RN SRR FC & S AEAH A BRI I FE 25

FSEIATIESHd, E48. PPN AR B8 BB AT AR AL,
SR RE . VRS T Biis 2 e 08 N T Aoz a, §1 " Elai ety
NIR M E SIS, 2 F 8 AR ERE R 2 e 08 NMERRHE T,
ANAERE NI AAR S, IFEHREEEHEN, RRES R EEEHA

148



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

=

VLT NG R I 7 I R [ B e BN R

BRZVE N, WRMHRIEEEN . I 534 B0 RLE (643 UL 8 7 N AN Bt
R, FeEHEANSEETE AN S0 AT B SO E AT

= ESEHANNESIE NS A
SEHN R EIE NG E BT, MRS A ERE R 2, [

h..

piii}
REUE ANMPRAE &R e EEANNZET Y, SREART: IR
LI 8 PN BT E Y 7 1 S BE A st AE M2 I (8] 925 2 2k i B TF
Bk

R FEE NIE S Hd, JE48. PPN 7 ARYE B8 B AT A AL,
SR BB IE . VRS T B 2k & BT A % &, 150 ™ e it 4 3
NI E AN OE I, e BN S H BERE M 2 o 2B AR L
AMALREHIFAARE, RIGERESITTE N RS HESTLE AN
RIEZ9AT it IR 2k S I 7 (R A3 K TR 2 AT 8 N

. e K fReE

() FEG 0 R 1 S5 )

B W BN TR E N R EIE N EA Y.
2. HEFE NN ZEREIEW . HETTE NP AR HLE Akt 6
FFE AFLEDRLMLAE, ARSI N R A A B &35 . et
BNPRAEMS RS, MRIGSEE . B ST R, 1R A ROt R F R
EW 7
v BRI NI E Tk I 7 (0 B e K ATE SR K
BEEAUE N L E W 7 5 3 S 308 RO HARI 7 S HAh I 4 (0 7
AT AS I IKE B, R IRIE G 7 1 5E B 5 AT
5y BRAKAEVEHHEMME M & S RZES, EeIEAANE S REME =N
VUM 2 T8 NSt 55, MR & 09 B R AR A 58 =05 RN 2
PSRt 3 T3 07
6. HEIE AN ZEe. BEMREREET ™, REESEHAWIESIES, 3
EEAAFETIEM. oy BRI .

=

=

i
S

H~ w
v

149



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

7y O FEEE G R R AR NS, M HEREE AT A RE
FNHE BIK H D@ e N, BIK H A 2E 3 &8 NAE &L
CHD MR, e 38 AN KBRS B HEN, 2k 8 B R U AT
MW BRI G AR Y, ST BN A DT A S FH B .
8+ X TN G BB A NI, HEREEE AT S A REHAHES
MK HIDFE AL GFEE N, BIK H A7 50f 2R Gt E NbH, JEaitE
N R I 38 i e 4 PR NCR IS I EAT AR B, PR e 3 i A Ok 1Y), e PR
PNDAS L RSP Y L
9. BRIKIEBHEMINE NI S RLAEN, EeE ATREHE=ANTE R
B

(=) B HEREMUEMAIK
B SF WA B e NAF T A S AR GIEE AT L) “ g 5mE
JU s ARG AT NEAET, ARSI . 2K R e E BT
M,
I, Bem R UIRER, FERNZSHTEH. BemPrra AR E (e
20 GRS RHUERS, A NEEUE H Bk &8 S A e H
JF=ATAEAW, BN RE TAEENM ™ N emE T P AR ETE
NAFEG I AL SIEE T 7 o, FFISTE A WA R 55 SR 2 TR 55 By
BATIR BRI B Bk, REEE AN B BIe G Z HE 10 HN, A E
IEM PRSI BE R T, ISR RTE, I TURE . BBk M SN v
12 4B E (5 2 40 EEM S THImRE T A R
2  AHE W, REGAPIE GG RAEMMIFM, dikeE BN E
ZISEEEEIE =R

(=) BB G BT G SR AIEE [m] 5% <6 AR A

FE T NNLE N B G 0y B AT B R W B8 2 15 2K, X R R I 2]
MRS, N IR G A BN, FEGE PN STACEE . A FR I 5% g oK S I 3]
M 111 45 J i AR R Y, ST AR A AR ST E

BB R B <, A TE NNARIE I &8 B8 ST Rk . 23T
BNRALLVER 3, SR GTHIERARRI, 2 etE AR T .

R

150



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

(V9D Fe G MHRAT IR (T e g 2

1. S IE NDIEEITE N4 SRR S8 NPt eatE L, &
ERENEATAR . 1ZBEIE L 2R TE NMEEPIERNN, AR
BN S5 EIEF B FARA R AT R FNTHIK, . RetE L
FRESTVE NOTE . AR VI IRCEOES), BAEARTHRE. X
ARl A0 SOAT e lieat . SR IR, Bl e iE N eitE & o
AT

2 FEEHATIR P SLAVER], PR T EA GV 55 I /5 2, Jh &4
NN 8 BN ANSEAE AN S 5 1 44 SOIT S A 5 AT Ml 55T R AR AT AR
AT s TRANAE P B < (AR AT AR AT I HEAT AN S oMb 35 AN B o

3. BT MEBENTE (he NRITAEZEE) . (NRMARATE
B E BRI (OB BB (P B RERAT R R B A RME D (5%
TREI e SAHEBNEBAD . (GUAFEEHINE) DAL HARA RIE «

() FEGUETR ) FIIESFAE 5 Bt 4 45 K IR T A e 2

I BeftE NE P EIER SR8 HA R SUE A R Bl aw. TIN5 AF
NFHEE TP ALFE NS AT EIA IEZRIK T, AR IR B B A
FFRFUEZR I b 55 8 AR R DL EAT I Sid =%

SEGUEZFIK T SLAVE S, BR T8 A2 TP A SE Gl 55 1O 75 220 BE 3T AL
S BN SRR 7 A S 18 A F LS G R TIESR K S, TRAS A ] 2
AT UE TR BEAT AN eolk 55 ASMI) i B o

FEGUETFIR T AT SLATUEZR K R 0 DR 2k 308 N 05T, & BRI i 2k 4
EE N,

2. HEE NUREHE N4 e IR Sl e HA RSUEA R Ll
DnaEl R AR ILESF A 5 B e A AT eI (RIS xe ik ), A
T GAE NS RS GAE A B 2 Mk SRR R A2 &) P it AT UE SR
AR IR b A

(D) BFFFEE I BT A B
I e AR, SeB AT G K4 SCHR TG IS 3E 2 ERAT TH)
FDVARAE T2 5 5 B3 d, JPARRIL G TR S Bh 08 N5t LR e 944 X

>



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

75 R E G0 4 A IR ST A R RARAT M G T R e o, IR
ST S NEH . RS E AN YT AR & R A C Bk 7 IR F
G pEE R G, HESFRE NGt E N AR TR TR

B P ANMEE ST NILFARR I G 20T 4 EARAT (B 25 11 37 [0 W 3 il
HEFEE NMRE M DUEAR, JEEE AR GERIA .

() B4 7= $ U2 ( R SEE S (PR

SRS R A0 NAFTCTFEE AT RS e, (H 2 5 R AT 6 1) FiAth S
PIUES3 53 FEORE s AT A N Hh R E 810 45 56 IR ST A Al ik BER S id 45 3
A PR T A B QAR o AR SEIE IS SR ARG « SEIE S 1 SE RS,
LGB AR R &8 F N I8 4 7B .

O\ RGP K1 R A F R

 SESUMTERNEREGFERNSE, HESEEANT. HESEHEA
TG REE 1) 5 5 A A RS R E A7) ARG E N 2
o BRI E TS, S ATERERRE S 5 EE A M H KA [F Y
PRIUES: G —JT R P DL B IEAR, DU R G B2
W IEARR A i FIRE R RE — 0 IEA HAaZ EASE a8 AT, W4
BN LRI A IEASIR IR AR AN AL, IR PR 42 5 R E AT
v SEGM A RNERER, RIEESSEE KR ERESTE AU

G4 BN, BESE AL LT X FREERS (GHBIBN
), BFEMEESIEE NRE, (IS ARLK %A [ R4 0 5 BN RN &5
BEFREANAT (WED) 5, LESEHEAN M. W55 FFENGESE
PNAT, WFEESE AL RARE — & R (R IR IR E 56 SR e
AT

3. HESEHANH OIRE M ATES ERE FERLESIRE NIRRT
BT, FFHE OFD 1 SRS L SR FARBOR Ab 43 i i il 4 0 P45
HAEGEH AT, EEEEAN T

R GHEE K B OIS AR G B KA R RS H S E I R A I
T, HTHC O $, ARLREGAU UL B F AR A 43 T i R 4 0 =41k,
HEESHEE A DT, BEHHA T 55T

152



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

(U FHAdIK ™ (R S AN 2R
1 DR 55 75 BT ALK HARIK ™, o] AR S 22 6 5 [F) AT SR A MK L E

e EENNESIE AN E AR, BHEEIE NS, JH2a N
fiE IR L

il

2~ PAEINEEA RMLE R AR AT SEANE B 5 AT e 1, A E 75

fiv FEERIHHEN TS R
(—) BT PHE IS IUHE R TR S %

I, fE{EXR

HEFANRE. 555 BATAAEA S RSOUGHOAN A 5% 58 2 587
2 fETTE

(VB T i

(1) _bridfias e 2 4 At e H H P e e 232 28 & Pl IS A il A5 H esg
G, ABEGEAE 5y H IR 3t A R R A R, Pl 58 5 H B
e MSERER S, HEERZH ARG ERE T ERERN, #2%
FAUSR BT A B BAT T O S BRI R, W R 52 5 H AN, #E &
SCMEHEAT B - W17 78 AR UEDE R I e 22 7 H A i AN BE LS S B 24 e
WMERT, N LA 5 H A AT B, 58 & Fe (B BEAT 5 185
(2) K EWREZERAE

O b7 i J IR B, AT AR I BRI B ISR, DALAEE
I8 Sy P EE R A [R]—IEZR Al AE H A T35, i HEsc s i, Bl —A4
A2 oy H WS AN T 5

QE RN RATH W BUE RIS, AR S P Eli)a, YIS 5
E R R R A AR .

@A AT RATH BIHABE BB 52 -

A SRAG B H AR 2 T R AT 8 B0 300 00 B2 R 90 46 AR A iy TR IE SR A2
Gyt B 28 Sy W IR — ISR RO, BRI AEIESR 28 5 i 32 By iR — e 5=
HIT AR A 8 H B R E .

A SRAGAE H AR 2 TF R ATAT W B0 300 150 B 232 (1 0 4 BOUAS AR AR IE 7 32

153



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

5y it LT3 G W IRl — I ST AN, oA AR 2 20 5 12 0 S O A1
Fv=C+(P-C) X (D1-Dr) / D1

Hor:

FV AE HZ AR 2 T KAT A IR 8E I BRI AR

C %A A TFRAT A W i AT I 2R AR B i As. (BRI Rl 45 5 8
Y dg BRBU T BRAL E o A G BT AR A N 1 52O 5

P At HAEIES A8 5 BT Bl 58 5 1 [ — PR B2 A Tl AR

D1 AZAEATF R AT W AN s A 10 P S0 S BT 25 10 58 5 P I 28 5 R AL
Dr AfEAE H A ABUE T, R H 280 W45 9T & (052 5 BT (K42 5 R 8
(AEAEH SR,

@WERRATA LTRSS, RS ER A E A R, EMEEARMELLAT
FEIEARMERER T, USSR,

(3) B BUIE RIS E

MR BRAN H A BB B A H ak, et FRC AR A, DI SOt ¢ R A
MBI ZBHATAME; AWENE TR TR, WS ERAZE;

(4) QB RFR AR DU JeVE B B DL B SR 7V e B Iy, B0 i d e
i B IR T AN R B S R 4 B A SUAME A A R AR I E
BRAGMEE, Fe& B H NPT ARAE B0, JREEGIEE NS, T
WS 4 VR 7= A O E R 7 A B . BREARAE ORI, 5 B i H N IR KR
M ERE (1) £ (3) TRHENFEE T ME, TINBANKH 1@ G
(EWARFS

(5) QT SR K UE 5 45 98 kG B 7= Ak A 7 VA B M e A o S, el 5%
AT E b 1H -

[2] 5 il I

(1) UEFRAE 5 BT T3 AT 58 5 M 05 H A HLSCBEAN Ak, A E G
A5, ARG A 5 A JE Gl B R R AR BRI, DA A 5 H L
PrAtE s (HEH B3 S, BiEsd s e @R e 7 HE RN, %2
AR TR BRAT AN B RN B, TR R 5 5 H A, #le
2 FRAHMEBEAT A5 « W 7 R UEYE R AL A8 5 H B A BE LSt ek

154



ERo/\ESEEERAS

TN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

SCUMEI, NI s By H IS REAT RS, B 5E 2 SO EREAT (5 1E s

(2) UEFFAZ 5 i3 R SAT 140 52 5y IR 55 Fe Al A H et ok 25 0 5 Wi it
Preb e B RLSOREAS B R HEAT A, e H I3 H I, HEiisd o H
Ja L GEA AR R B BRI, $ il 58 5 B B I A e 25 P & (1 Bl 52
Fy Bz SRR Ja B AT il e (SEH B3 S, HEaie 5 H e 40t
MBER A TERAAN, KSR T R BT I QR RERAL
WIAE, BRI H D GRTD, #E 2 ROMERATMiME. A7
AEVESE R B AZ 5y AT ) A BE L SEb B S E Y, BOXT
UL AZ Gy H AN G5A) 34T TR, 1 0E 2 SO (E 34T At 1A

(3) RATR LW g R EBORE E X FehirE, M ESARAE L AT FETH
BERSMEREOL S, AT k&

(4) f£2FEEUTE BRI 5 0GR B SCRPIE 2755 ] Wit dh
WRIEATN P45 T WAL B bR B IR G 25 S8 T I A« Tz A
M R WA 2 o 24 55 BT R 8 2 SO B BEAT AR

(5) [A]—foi 25 [FI E AN B AN BL BT 58 5 1, $f5i93 T Ab i 117 3293 )
fitiE s

(6) HIERFIRIG DU JCik B B B B3R 75 V20 52 B3 7 BN, A 1 i E
YER W% EIRTTEARE 2 WS Wk G B 7 o SR AL, J e BN AT AR ARG
NGO, £ 5 R EF0E N UG, 1% 5 HE S M EE G 557 2 SU B B 5 A0 E
B AE AT DL, A BN TR R EIRSS (1) & (5) TWUE XS4
B, VIR T & B E T

(T U [ ZOHIE SR BB ik G B 7 A (B 5 VA i e AR S R0, 4% X
BB LE A 18 -

[3IBGUEALAE J7ik

(1) FeRARBGE, AFFARIAH SIS HedTi H ik, Eiise s )
BOIEFZ A AR H AR RS 58 5 B EE R A ZBGIE L A48 G E 0B %, B
RIS o B e Gbt Ak R T ERAAL Y, R 225 SRR BE b R O BAT T
L RAMR R, B EAEA o HCEAY, W€ 2 R E T E . a7
AEEHE 2R W Bl A2 By H WS A AN BE LSt S 2 SR AMEL IS » BLXH I3 5 H

155



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

WS A BEAT IR, B E o SR EREAT At AE

(2) REWHRBEHBOE, BIEGEHEANLE NGSHRBTSEL . 71
RN TBLIAE TIRIIR . T TC RS AI 2L BRI SR04 e sh 55 A
2, IR SOBUIE 2 SCUHE U A AT L, AR B BOARME AT SE TR 2 o
MERTEDOL Y, HZATH &

(3) ARBHFRRG B0 M0 ToiE B B LA 38 057 vk 78 B2 B, B B R
YER W% IR TR AN BE 2 S I 4 B 7 2 SR MBI, 2 BN T AR Al L
IGO0, £ 52 EF0E NI VUG, 1% 5 AE S WAL G 587 2 SCHHE 10 757 A8 E
B AAAE EIR SO0, AR BN BRs (1) £ (2) TiHhE x5
SV, VIR T 3E 4 S E T

(4) G [ SORHIE SR B0 B 45 B 7 A (8 7 05 i e A BE 0, 4 [ ¢
BOHTALE fili{H »

(4152 5y Bt 1258 5 55 A8 it Pt B A EL T VR

PRI B T A IR, DL 152 55 ABARATRHIBGIE, SRR %
ARHfRE 22 SCHHE -

(51 oAt 52 5y b A O A BTV

52 Gy b PO B B LR LA AN A AE 22 5 I AR SR 38 5 75 s\ AL 587
SCFFUESF, R BRI E 2 SROE, M EBARME TSR A e frE
HIfEOL T, LT JE 8T &

[6] A Ik G A2 R0 R W Bk [ 5 T, AN ik < BN AT LA JB AT 38 272
Fea, KAEESEMHLE], LA ORI b E R 2T

s Ghaik), REEHNFIFQATEETME, EetE ANEZ.
AR GE NI ERES T E. i, S ARESH KK,
N2 RS TTE TSR E7e 70 thig e, iRk B e L, 2 S
BN B G T E TR AR A LA e E BN EE A
Jo4% F 4 R VT W B B3 V202E AT A 4L, 35S B SO RE IR P 0 22 4 B 7 15
B RIE S M BHESFHAT IR B, AR A S . JESEHAFIESITE
NI 4 A AE 3 S B < B R WA 5 12 R DA SR SR A R L
SE BCH R BE TR HET B G O WU AT AR i, B B R B RIS s, BLZ

156



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

TE 75 FE PP RAIAH DB R AT A, AR S S AR A A

F 2

3y FEEANE H IR ZE A I ) AR FRAR P UL AR BSOS S AN AH DR ST I S
(1) HEMFAERTTE, KHE] 0.0001 Jo, NEUSJE S A4 N,

KA AEHE R, AHHE.

(2) GREEHANNHHGESIEANERE, BeBEHRAMESLEA

PERBUAEE . TE 2 B B Tt A OR R < B A B R AR AR 1 AN S I
(3) MEE P A S BUE S IR E/ NS 4 ML (58 4 D) &

HEFEREET, MRS R

(4) HEGEHANFINCERAEMGER RGN, ESEHAMESITE

AN T UM IE, FERECE BT b kit — 29 K.

(5) JEG & R AT A E R, B B 2 S AR 2 & T

AR AL

(6) ZEE5HA

RIEGIBERFEF, WURHTFESEEA, ESEE A EM . /R

BTN SR B S AT G R ER, S0 2Rk, %
B IS TR AN 20 B T ZE R E RS HAN 280077 ) # TR

“EERRACIR RN ARG ST

FIRER FER AR EAR T SRR B imEs . Fuhit

HER. RAMIEER . TR EZESE, N TREARER G RN ZES, &

R AT BARACF BT e e, JEEpidn, WEARH), 1%

B IR R E AT

F T AN R0 0 R R A5 5 3 (1458 ) ARk K 2 B s 1 Ak P s ol M Atk 222
» DRIANTT Bt ) S R I Z2 6 1 22 3 A0 At 1 58 AR AR £ 524, (HA

I HAR A AR 2 S AT R IR IEAS 73R 1 L5 .

(7) ZEEEACHR R )

OEFH KA, HMRES HF NGRS, ZE8THETT N P %7,

SO AT R AR, PRBE IEZE AR R AR B B B 2 AR DU T R i T ER ST

ARSI IE O AR 25, 45 295 NG R 2k i) 1 22 5 ST T 7K 5 2 4

157



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

SUETT B, JF BAT BB SC55 I 23 ANAT A2 08 X IR 8] EAT B AR T R
SEIE, HIE BT R R K, A ST AR IR T ARYE & B M SR
/NGRS B RSEAT B A2 DT A » ZE 8 DTS N S IR AR DL A SR S 3N
BEATHAIA, BORER ORI L,
@R At (B RS B BT B I AR I RS 3 i B R, B PN
XA H A 5T, ABURGET RN, = Bk
(DU Jk < BN AN B8 N i < W0 70 (B A T B 45 RN e TK il — S
NG AN BEAZI AT GG, DLIE S BENHITHRLSE XA A A, Je G 3
NREAEXS Hb o 5 J G B I T S A5 RINE 2 308 NS DL, Ek <
T NABORA S DL P IR 2, Fh I 2 S P B 35 M 0 Bl 1Y)
Wk, MITE L.
ZERR DT X A BE R E0A X M F AW EEHUR TT, AR T
I BN Z A REZRFANATL, AR =7 75T,
@A ZE H T IR AT AN AR 1 2 F A S IR IE A 45 ¥ 355 . (HZE 4 BT
FETT TSRO 2256 053, A0 RS BRI 1 2 FH ARG B 2 R ik
AN ARG B AR N IR B AR C s ), U ZERE DU T I
SEAGT IR IR, FEAE ST I A2 <2 0 (103 B Y R IR A9 A A58 1 3\
A ESRAAIAS LG FIIBUR] s RS A B S A SN SR L A 2
FIANRIE L ST, W 524507 ML 240K H 2 3R AF I AN C 23R 3 A
AR I PR AR T HL S B0 Ok ) ZE B 0 S 4 2 ST T
OZE IR MR IR BB A2 IR 1T
©ZFETUE T TR AT G2, SR PRI 3 A8 PN AT D3 Bt < T 7P 1 K I
FE BB NN Fk <5 ) ok ) 2k < PN GE A, AP SR R 368 ANAT 9t B
B W1 R, S BN RO G A 23 [ 2R e FTE NBRE . BRI e
BN 08 N AN =07 & S e 7 5 %, B AT I 2
H 2 < NN 08 AR F ot [ 248 716 1%
@R I ) 23 NRIGE R 3240807 34T 62, IF HARIEIE AR
e R E, HeE BN AT BRI EBEA P B kXt 32 405
AT AT, 2R B AR M ILE R S ANETIER, AN

158



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

TSR 22 BRI B ab i A= 1) 9 PRI 52 450k

@ H H I ZE R S N CRIGH e X 2 AT I, I HARIR AR
G A BT, B N BATEURIRIERE AP Ak ext 28105

ARAE T IEEE ST, AR SFRE NGB IR S EAETIER, JFAR

TSR 22 BRI B ab i A= 1) 9 PRI 52 450k

O THEF2E 5 BT alic8 10 45 5 A R R B AR LR AT LI R R, B

I NFMESILE N BRCERIUBE, &Y, SEMNIEEE TR, HE
REARIUHE DRI, R OLIE B B 4 TR P A E AR 1, RS E  ANREE S48 A
A DA G T 2R BRI £ AT o S5 4 B AR EE G035 N R BT R L — 1) 4 2 11

e 4 ok P O R

AOHZ IR VE IR E 1 FoAth J5 U A 38 2

(8) ZEAEMCHFRFY

FERERERINSG , A ORISR Y S AT Ab B, bR R 5

OA A ZE R AEREE, FUBHFTA B F N, JERRE 225 AR 0 i Rl ife o 22

BT T S

(AR 72 i A 3 5 DU 14 = N0 s 110 753250 R 2 i 2 S PO 400 2 AT PPA 5

(SR 2 i Ak 2 J5 D00 50224 = N\ 0 77 95 B 2 i 1 T4 7 R AT B I R 13

R

ORYEZRACERITE, FEBSGE ST AL S8R, HEEE

MO T B IR, JRa 2 45 0 5 1E AT O Y AT R

OFE G AR WUFAE AL AL B VR 2238 B I S A BUFAE R 0. 5%, Fe a8 BN

Gl FEE R I 4R, @ IRE SR AR B & % R

4. FEETIE BESMEAHERTEE . SR R AR

(1) BEEHE. FEEHPUHERTE

He G B AR R R B B SUE IR 2 U AN E

B AAHE AR T H B S U= A E R DAV 5 H B S s 4

(2) SA% A )RR P

B 0 HH A B 2R S HE AR S AEE N SLREAT . RS AN T A

TAEHA ARG TR 2 H IS G 5 1 E . SRS M BUFE, IR EZ R

}

159



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

I b 55 2 B DL T B AARE R S8 N o B 188 NI AL G6 [F R E 1Y
BT R SEF#ET B, BetE AT A8 eREmHE A
RIREGIEGEHN AR ERFERMGEER S EEE 21K H 15
I AT o

5. EE&EMANESITE NEREES T HHETEINE EE A S H A
AN FSCHRT F AbEE Ji ) AR

RIEA FVEEEI, RIS T G N T, S
NEFEA GRS TR EE, BB AN, FEESEI AT M4
TPEEHE. UL, RS E I AR SRS A B = E . B m i
BT RES R A 2R, BXOTEFEEA Ea it B ks s— 3=
I, T2 BN THEL R S5 R AT LA i, FERIAERTAb 2 o5 I B A 45
R NS RAEN, BEIEE NGRS Z S A R B & 2. Btk
SR G A NRE S RINe, B AT 7 IR .

() BELiA

1 BRI SZANAZ )

BEE NNEESE I NAERS G FARME, RIZ IS F 24 5E 1
WK TTE M T BRG], ShST R E . BRI ORE A& BN, X
X5 S K 52 BREA T AT, FARME B, VISR fRiE B & 7 i) 2 4o 25 30
Ji XS BR T VEAFAE 73 8, L ARG RN A Ab B 7 75
22X R IBUT B H AEEARTIY , 4 3NN SR N 20 S I 25 1
JRFIFFA IE, RIEXUT AT &R MHO SR 2 AR . & A H AR, &
IR v 7 A 81 I P 5 A1 T 52 i 38 66 4 % 7 B B i S WAL 2 155 0L R U JRE R
N, DA T NMIIK M e, I B ZE R A R T e A R T AT

2. FEBM SRR SR 10 g AR
OONE S EIE L
B4 55 MR h B 4 NN ST A5 20 I A ST
(2) HERE
B FEE NN B8 P ] () FE G M 5 0R 5, AT INI B .
PSRRI, LS AR 8 BN IL [m A th R R, gRAT IR, B 2007 Sl

160



ERo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO LT

HEUHIHS CGEFD

A A R)E, R R SRR Einm st St E A S
EHNGAE, S

(3) T 55125 1k B9 1l 5 S AL TR) 22

OH FEIRFERgwit, ST HERE 5 AN TAEH N e, FE4E AR R
HERZ HE 3 A TAEH NS0T BRG], sk AE s, ARk
RIBMEGITE NEM; B8 ANARRIZ Bl 2 A TEH WS EZ,
FFAG A% G R I T8 2 A HEN

@R EF MG AN TRLE R HE 16 M TAEHA RS BN
FERFFIE LR Hile 10 DN IAEH WS iR IR RG], N A &Ea, KT
R EITE NE, S8 ANAE 5 D TAEH N SR ER, I
SRZEE R A5 E A G A

OXeaFEME, EeHFUMNBNEEREREREER, EeEHAN
HE=ANTAEHN, EE e S U RIS SRR E M, by e
B oAl A B R AR AR S, B BN /DR SR — IR Sk 2 RIE AR Y,
BEEHAANBEY RS WUA. EeE NSRS YA CGEFD
Migmibil e, RA RS IR e NER, BEIE NEWE))E 10 A
BAT R, FRRE R AR A R T8 A N

@R S ARG 2 THE AT 6 S H 45 AR A H A S o Sk 8 BN NAE
EARELOR Bl 30 H e e R & i g, KA o S R R e dt
NE, FeE NEREE 20 HASERMRER, JR S 4E5 3145 i st
SEHA;

OFFE R GRS IHERES ARG =M NRE RS EHNAAREL R
Hit2 50 H N e G i, A7 e it it etEs NE, &
FEANENE] G 30 HA R, R A RS IE R A EA

O EIE NEEZERET, KIXUT FIHRRAAEARTN, S AL
SALE NS [F A B SRR, AT R, VAR LU A AT K 25 A 2R A vt
RIS NS E S IE N TR KAl o~ i 22 F Z DA G AR L 3L
PRE RS20 IR S BN G i IR R SR AT o~ T, B d T8 N B
FSRIE LA R E M 2 4% 565

161



R/ BESEEERAS

TIAN HONC NAGEMENT HHEUH CGEHD

OREIEE NN ST E . PR S BUE RS B e s, RiE
BB BB B SR TS, L&A B UGS AR G SCA B AZ I 5
@FEFE G WAL A, dn SR o [ VIE M 2 of B 40 U 55 41 3 S5 4 o 1) s 1 R D) 2
G ] A ST T VA, SR BN L BT N LA R i I A 2k
VAL, EARECE . EAHMGE, AT g AR .
- B NIl S RE
ARFEEEN BN 7 T80 Gmibl R R B S AR NS, JE0 R
NS S8 B AAERA I 7 D7, F4% R SR A2 A v IR i 2 (R 5K
AT R FE 0 A N 44 MR DR
B G EEREA NN A B B EARR TR GO NI EFR FA R
WAL SR TEN . FE I NN BATA REREL e E FHERIRTTZ
HI P A2
LG TN S 1) 5L B N SR L & A R AR R H I B S B RE A A
P FESA G E S H RS R N RS B ARS8 C H %
RGeS S DN R ISR =3 = Mt R R B S TS X EPNE Y| S ra e S PN
M H BRI HE 10 A TAEH W, DA (R EA R T fB A dm 8 ok
LGB SR AR B 20K ik B 4 0 Bk A3 N A4 WHE B8 N RAF
NFEGIEE NBATAH REHEN . S RME MRSt B, EeEEANY
SR B Hr N .
FEGAUE NP A AR L€ 235 08 B B N 400, xt
F G A NAZNHIAH AR BAH IR 55, HEEE N CEZERE RS0
BIREAT N 42 IR $5E 5 8 B i R A AR 1K), L 24 R A I [ U 45 DA
B G EREE NN BIRASICT 15 4F.
B F R
() AR BCE ] e N BRI EER T AR .
(20 X7 HFENFE, BAP A i85 A T R — D14l B
Se R R ARG )5 =+ BN & T AN Refd iz 4+, MEAT—J7
B RUR S5 52 o B [ Pre 5 57 5 i e A 2 Lilg oy 2%, #2351
Dy 2 S A R A B AT o AR S AE B, MR R A

}

162



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

Faf, XS HEANIIFLIRTT

LRI, XU 23 NN ST 5L a8 BB G E NI DT, & B 4k 4k
B B RITEAT R e & FAEE I IONE 1) 55, 4EP L& matsa A
HDRERF G

I\ FEETHL B ZIE SRS IE E

(—) FEHE MU RTE
AP BRTT 2 NP — 20 7] DO P AT AR B . A8 5 A BT i, AR
AMIERESFRIEFEM R LB N 23 R 2%

(=) BEFE ML
KA EDL, AFE P& L.

& A AR,

2 FEEFEE NG BURIERUE BCE PURIEE S 80™ . IR &
B DR R HAR bR AR S NIRRT
3 LG EH NMGIEMHG PUKIERE BCE PURIEE S 0™ BREIOE &
PR GRS DR LA T e i LA S T BN A T AL
4. KA (GEEIER). HABFERE IS 5 A FRUE 1) HA 25 1R FH T
(=) B iiEE
N Sl =R Y|
(D FGE IR Y H S E R 2 FHE 30 A TAR H A H L 7 &0
PR o B s SNALE b EIE I 2 B M E T MT R TR L, ARSI
FHRENHEE T W7 AT, B E BB G E AL I & S RAMTE
BIMSLI L 2 ke JEAT DR 2k < W 7 22 4 (I Bt 5

(2) HeMrgH AR AR EEN . REEN. BANFIESE.
SBUAR SMb 55 SRS (VM 2 T AR B mh ERIE B e 4 2 N LA . kT
SE/INGH AT DAHS FH 6 L AR N

(3) BEWPEENHEEREEM™ 5, IStV IRE . IEE. A
s ARBUNNEC . e IR BN AT DARVE EAT I B ISR B

W s SRR

(D HEHRZIEE, HEEWRE NG BEE &M

1t

>

e

163



TIAN HONG ASSET MANAGEMENT CO LT

ERo/\ESEEERAS

HEUHIHS CGEFD

(2) Fp I PiE SN 0 7 AR5 55 BEAT TR BT A 5
(3) Feg I8 SN ke 0 7 BEAT A (B AN AL E 5
(4) FeMr g5 N AHEE R
(5) UM 55 FrHE Al & AT & it
(6) FRITIEE 55 BIRHif S b ot LR A I
(7 R 78 Sl 5 fioh BRI & % 55
(8) AAEEE M EH A S
(9) Xt #EAT 70 B o
B W= E AR 6 M H .
3. IHEHH
TR R fa 5 G W IR SN A AT 3 G W R S R T R A R AT S B A
H, B9 d 2k e 7 i SN AR e NI 7 A S A
4, BEWrHESEER AR
S PHL T BB IR
(1) SAHRF
(2) BENFT KRB
(3) THEEHRE 65
(4) F5EE A BRFA NFHAT 12 e 8 LE B BEAT 20 i
FEE W RIZHTR (1D (20 (3) WRUETERERT, ArEa i &0 HRra A
5. HEEMPHEHI N
(1) JFE/NLEL G 2 H N R SN ST BEAT 22 T 5
(2) WEENAMER B E RS2 B AUESR . MBS A TH 55 B
HTE, AT SS Bt B R S, b BN & & %5 5 M LAEH Wl e
PABSNA N, He I S SN N 2R i SRR SR T E Wt L R
FAR S PR PR T B AR E R
(3) JHHEERE A R ERFIALM 2.
6. FEEI 7R A B S B DR AT
B 78 M B A S-S 2k B8 N2 I B 5 e IR A7 16 4B L

164



R/ BESEEERAS

TIAN HONC ET MANAGEMENT ?B%%E)%:FB (E%ﬁ)

—+= SNESHHRFE AR

LGB N AR RIS AR A NIt — RIUM RS « 5288 B K AR ¥
SR NI TR EMTH I, s E RS E . FERFSNAEWT:

(—) f i e 55

1. BEmHL FiA N8R AT M Grww. thfund. com. cn) 7 [ XK 5.

2 FEGMARRE AN AEE AT IR A R TE (950460 1T HL XK B (R
{5 MK BB PR ) El HLAR S A (6 T R

B T B R AL T AL SRS . BT RRAE AN PR B R T R . RS, i
FRRT K B TEV2 A% I VR, V7 ST 3] i 5 A 5 ) s BB AR A w5 0
PAHGAE BARTE . I RN IR B, BB R T R IR AL

() 2R

RIEG AR ICRT, B AR AR N AT DO PR TR 2R B3 i T AR 4L 4,
TS IO HURRe P gR 204 B S5 ) P B < A0 B0 B Bh e B S 3. 208
PR USRI 2 A

(=) FREHIIRS

TEBIA G LT, B4 8 BN IR P Ay ik 4 7 P A I 4 B 0 ) IR 3
RS LR ANAE B e HE, S E A RIEE TS (R HAR R
GUs R, NREH P A EAREEIRS . FEARRGIH RSITRIGE, HEEER
DB BN R8P AR R R 5% . ) BMATL 2507 oM g P R BT #l 1M 2,
NAETE: BELZHWHMEE . AFRIASEE. RBP4,

(9 FiRARSS

1. 5 REHH

LG TN P T3 T U B A U B, T P 2 ) B R D 4R T

UEAF SRS 6 Aigey, A2 6 My, B “0” *h g, HE4EwE A
THREEZANESKS TRIKANZEGER . HEEBEELRMNRESKS S, &
IS PR FT R AT 458 AT B ) 25 1 R 4% v PGS BO6E 3% 2 ) IO il 8 0 R 4 A
=6,

2. )RS5 R

PR E WA T R R SR 1 AE SO0 BB IK P R B i 5 RS

165


http://www.thfund.com.cn）查阅对账单

BN/ BSEEERAT

TIAN HONC NAGEMENT CO LTD T]&%—EEE)%:FB (E%ﬁ)

FER, WTRATRLESE A RA R R RS O .
% P RSS HLAE . 95046
3. 022-83865563
3+ HIKM g
A PIE: www. thfund. com. cn
HLT{54f: service@thfund. com. cn
(F.) &P BOFAb
P53 v ARFT AR ML A R 5L 28 48 3 PR A | %5 7 IR 45 Hh O FRTE R IR
=KL IR S ER SR IR AT PNG AR LY 8

166



ENSASEEEER Y

HEUHIHS CGEFD

—t+= HANHEERER

B HM

WEEIRAK

201946 H 4 H

Kok e E AR~ 7 KT nk
Il A PG ERAT IR AT IR 2> =) T R
oy B U T ITIE I B[]
SERL Fetiolk 55 U K SN H g R A
RPN

201946 H 21 H

R 56 B B PR 7 5% TR
o2 BB TR BB R 2

201946 H 24 H

KohFt e E AR A AR TIINZ
To PR B AR A BR 2> W e o) 4
SR IR AP DR Y AN CA BTN e
Wl 55 LK 20 e B A A S 3l

A=

201946 H 25 H

KohF: & EEAR AR KT IR 3%
e AEM BB A 5 R G EARAT
L YR TE T J R W b 22 B A B 3l

iPAY=;

HH IR B 2 AR E B

2019 %6 H 28 H

Kol FE G A R A A E S
2019 4E 6 H 28 HEEH 1 E NS

HH IR B 2 A R

20194 6 A 30 H

Ko EFHAGRAGEFEE
2019 4F 6 H 30 HIELEE P EA S

IR B 2 AR € B

201947 H 1 H

Kbt ERARAFRTSIMK
Il A PG ERAT BB AT IR 2 =) H W Bl
ETEEN AT

H IR B 2 AR € B

201947 H 16 H

RihZ#EEEHRARAFRTSIMAK
FEARS T ML AR AT A AT BR 24 =] H
SOER TR ANE B A

HH IR B 2 A R

20194F 7 A 16 H

R 5h 7K E BB B TR & T AIE 27 4 BE
HREHEU G i

H [EIE 2 4R € B

20194F 7 A 16 H

R 5h 7K E B B B TR A B AIE 27 4 BE
REHERH CGED

H [EIE 2 4R € B

20197 H 16 H

K BL K E B A TR A B R R
H4 2019 5 2 TG

HH IR B 2 AR R

167




ENSASEEEER Y

HEUHIHS CGEFD

20197 H 31 H

RohFeEHAR A A RTAEM E
B A o # g T E AR AR AT R
8 SO 55 I St AH 5 2 R A0 A1

I~

Hh IR 2 4R € B

201948 A 2 H

Kok e E AR 2~ 7 RT3 £
i A T ML AR AT B4R A7 IR 28 =] i
B 2 e B LR I I O T
Bl E R Feolk 55 A LS g R
RSB A S

Hh IR B 2 AR R B

20198 H3 H

Kb EEAR N A KT HER
k7K 5E Wi A8 B TR & Y AIE 73 4% B ik

SRS AE

i
>

b EE

>
Ny
o

~IREY

2
&

201948 H 6 H

R 56 B B PR = 5% TR
IR FIUEFARTE L AT
I 5E B Fediolk 55 LK S H il 2
N EIES A

HH IR B 2 AR R B

2019 %8 A 16 H

R 5h kg B PR 2~ W) 50 TR BT
I ik < AE B R T IR A7 IR 2\ T
M SE A Fefiolk 55 LS SN e H il 2
FARBIE BN A

Hh IR 2 45 8 B

201948 A 17 H

Kbk g E AR~ 7 R TI R
a3k 7K E Wi B A TR B T AIE I3 15 8 3

GREAENAE

2019 %8 H 20 H

KiohF: & EEAR AR K TR E
HAHAZ 5 2508 I Sl
55 I SERAH R PR ) o

20194 8 A 20 H

KohF: & EHAR AR KT HnE
T ERAT IR A7 BR 2> =) D T 0 o 3
SAH NI E R, B, E
Yt SN

H IR B 2 AR € B

20194 8 A 24 H

Kohdt g E AR A A KT HER
ak 7K E W B A TR B T AIE 23 15 9 3

SREAENAE

H [EIE 2 4R € B

20194 8 A 24 H

K al K E WA K TR & BLIE SR R
Febr 2019 P B i A 4 2

H [EIE 2 4R € B

201948 H 24 H

Kol K E M E KR & BLER R R
Hegr 2019 P AFEE R

HH IR B 2 A R

2019 48 H 24 H

R A3k B FRAT R 2 7] % 1 4 in
Gi AT I3 A7 BR 2> W e 00 2
<A HUR T T 38 R W B2 (] 5 5L
2 ol 55 BLR 20 e B R A S 30

o [EIE 2 4R € B

168




ENSASEEEER Y

HEUHIHS CGEFD

AT,

201948 H 29 H

Kb EHARAFRTAEM L
B o R G I b B v R AT R
TS Y 55 I S it A 5k B A A0 A

At

Hh IR B AR R B

201949 A 2 H

R EeEHARA R RTINS
By BRAT A AT BR 22 =] 9 #8732
SR IR AP DL Y AN DA BTN e
Fegilb S5 A

Hh IR B 245 E B

2019410 H 15 H

R EEEHARAF R TAEMN L
B 5 2G0T 8 [ R ARAT R
TESTAT MY 55 I SEAH 5% B R AN A1)

It

Hh EIE B 245 E B

2019410 H 15 H

RALIE G AR A T R
RAH A

Hh EIE B 2 4R E B

20194F 10 H 25 H

R aLK E W E K TR & BIE SR R
H4r 2019 5 3 R

Hh R I M 2 1 E B

20194F 10 H 25 H

RabFEEEEARAFRT RGT
LAY R K

Hh [ IE M 2 3 E B

20194F 11 H 22 H

Rab B HARA R K TH T
B AE LB DR TE T 2k e e it FR D
EHRNEE R T

H EIE B 245 E B

20194F 11 H 27 H

Rab B A R A= KT+
N7 DR B BB 40 A7 BR 22 =1 TR #8
7 3 A A WU HF AR RO I8 A L H
W e e BSOS A

H EIE B 245 E B

20194E 12 H 27 H

RabHE B HAT IR A R K TR &6
o2 b E T AR AT B A R
ALY S R S I A=

o [ IE M 23 4R 8 B

20194E 12 H 27 H

Kol B AR AR R TR &
SARSS N b [ WREUE E ARAT DA
P4 L HRAT AN TATLERAT H ) 9l 20
Gl A=)

o [ IE M 23 4R 8 B

20194 12 H 28 H

R AAFKE WA AR & T T 15058

B AE

Hh IR B 2 AR R B

20194 12 H 28 H

R AAFK E WA A TR B TR IR 150 5%
HEE MY

H R I M 2 R E B

169




ENSASEEEER Y

HEUHIHS CGEFD

20194F 12 A 30 H

RS IR ATRT BN
SR T HLALAT e 0 T 2 42
MBS A

Hh IR B 2 45 E B

20194 12 A 31 H

R EEEHARAR R TAEMN L
EAHAE 5 2G0T 8 DGR ERAT I
A7 BR 2 F PRGE S AT 55 I St AR
P R A

Hh IR B 2 45 E B

2020 41 H 3 H

RabZEEEEARAFRT RGT
AEY I E K

Hh R I 2 1 E BT

20201 H 7 H

RaLFE e E EAT IR~ ] TN &6
o 2 I ARV ARAT A A7 BR
) A S RS B B o T

Hh R I M 2 1 E B

2020 1 A 11 H

R eEHARAF R THFE
SEREMEEEHEARAFE
(EANE R AN gAY

Hh EIE B 2 4R E B

2020 £ 1 A 18 H

RabEEEE A IRA = R THRYIY
NALE IR ER A S

Hh EIE B 2 4R E B

2020 £ 1 A 20 H

KL M AE AR A TR R 5 5%
Fehr 2019 5 4 FERE

i EIE B 245 E B

2020 2 H 4 H

RabFEEEHEARAF L2 TR
w BRI T A S A

Hh IR B 2 4R R B

2020 42 H 25 H

RALFE & EAT IR~ =] ST &1
DIEE S IMHEARIETF AR STER 7
W Bl AL S B 2 1

Hh IR B 2 4R R B

2020 £ 3 H 2 H

KoLFE G E AR AT LTI N5
I AR REERRAT IR A PR A =
AL S5 DL R S L H I 2 R AR
BIEEI AT

Hh IR B 2 9 R B

170




BN AEEEEBIRAE]

TIAN HONC NAGEMENT HHEUH CGEHD

—+W. HERABFREERT A

A 55U I A TR R BN B F0E AN SR LR I 70 A 7 i AT
ENVIAET, R E R RN AT LA, AR S BRI ) Y S R S
= B R A

171



ENSAS BRI I D)

—+H. BEXH

(D A RIE M e A v S SA K RE A R B S8 BRI S 35 B ke i 55 4 (1 S A

(=) KT HIFESEERLCENME R KBRS B R G AR A

(=) GBS B

(V0D FEFEE NS5 Biag bt & ki

(1) CRALKE WHE B IR & RIS BT 3 i 5 5 F))

(7D (R ALK GE U B B TR & RLIE SR BT 3 5418 W30

(B A IR 2 I g HeA S

CAEZE (DD I8 B SCPHAF T T8 NN a3 P, FLAB SO A7 e 3
SEBNKIIAG I EWIPT . GG RS TR A A S A, 7E50A)
LAY A, ARG BRI R Y S IR SO R A B B

RALKE 4 PR IR A #
—“OZOFEWA=+—H

172



