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1,296,168
705,631
1,134,720
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643,483

1,431,565
614,093
1,309,950

1,323,921
568,400

2017 4F

XJt
FfE

599,585
1,026,792

563,524
455,062
430,000
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A3 0.41 -
Bl - 0.59
B2 1.71 3.73
B3 3.08 454
Baal 0.59 -
Baa2 2.01 -
Bal 1.30 -
Ba2 0.56 -
Ba3 5.91 3.16
Baa3 1.81 1.89
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ICD FUNDING LTD (REG) (REG S) 4.625%
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MAF GLOBAL SECS LTD (SER REGS) (REG)
4.75% 07TMAY 2024

FE
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BAOXIN AUTO FINANCE | LT (REG) (REG S)
6.625% 02APR2019

CAR INC SER REGS 6.125% 04FEB2020
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23JAN2021

CHINA AOYUAN PROPERTY GROUP LTD
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CHINA MINMETALS CORP (REG) (REG S) VAR
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CHINA SCE GRP HLDGS LTD (REG) (REG S)
10% 02JUL2020

CHINA SCE GRP HLDGS LTD (REG) (REG S)
7.45% 17APR2021

CHINA STATE CONS FINANCE (REG) (REG S)
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CHOUZHOU INTL INV LTD (REG) (REG S) 4%

05DEC2020
CIFI HOLDINGS GROUP (REG) (REG S) 7.625%
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CIFI HOLDINGS GROUP (REG) (REG S) 7.75%
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EASY TACTIC LTD (REG) (REGS) 7%
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504,000

775,000
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200,000
200,000
200,000
400,000
200,000
300,000
400,000

200,000
320,000
200,000
200,000
300,000

270,000

[T

768,682

714,203

520,380

766,456

672,769

207,610
200,500
194,250
403,500
200,250
294,000
412,500

196,750
323,294
191,625
199,000
304,125

262,237
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0.42
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0.39
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0.39
0.40
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06NOV2020

SCENERY JOURNEY LTD (REG) (REG S) 13.75%
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200,000
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200,000
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391,500
200,173
186,750
179,250
318,937
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303,253
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189,750
274,500
196,125
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0.65
0.79
0.61
0.37
0.80
0.42
1.01
0.44
0.41
0.38
0.56
0.40

0.42

0.41

0.38
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Wi fsFEE)

BEAEGED (REHT) (8
F 20184 12 H 31 H

HERMS (8

RE (&)
SDG FINANCE 1 LTD (REG S) 5.25% 230CT2021

SHIMAO PROPERTY HLDGS (REG) (REG S)

6.375% 150CT2021
SINO TRENDY INVST (REG) (REG S) 3.875%

25JAN2021

STATS CHIPPAC LTD SER REGS (REG) 8.5%
24NOV2020

SUNAC CHINA HOLDINGS LTD (REG) (REG S)
8.625% 27JUL2020

TIMES CHINA HLDG LTD 6.25% 23JAN2020 (i
# TIMES PROPERTY HLDG LTD 6.25%

221AN202N)
TUSPARK FORWARD (REG S) 7.95% 15AUG2021

WEIFANG URBAN CON DEV (REG S) 6.5%
230CT2021

WEST CHINA CEMENT LTD (REGS) (REG) 6.5%
11SEP2019

WISDOM GLORY GROUP LTD (REGS) VAR
PERP 29DEC2049

WUHAN METRO (REG) (REG S) VAR PERP
29DEC2049

YANCOAL INTL RES DEV (REG S) VAR PERP
29DEC2049

YANGO JUSTICE INTL (REG) (REG S) 9.5%
23SEP2019

YANGZHOU URBAN CONSTRUCT (REG S)
4.375% 19DEC2020

YANKUANG GROUP CAYMAN (REGS) 4.75%
30NOV2020

YUNNAN ENERGY INVST FIN (REG) (REG S) 3%
26APR2019

ZHIYUAN GROUP BVI CO LTD (REG) (REGS)
6.2% 11JAN2019

ZOOMLION HK SPV CO LTD SER REGS 6.125%
20DEC2022

RTEE N
COSTA RICA (REP OF) SER REGS (REG) 4.25%
26JAN2023

EZBIA
e

200,000

200,000
300,000
300,000
300,000
400,000
300,000
200,000
600,000
600,000
200,000
600,000
200,000
200,000
200,000
600,000
200,000

200,000

753,000

A ME
RJL

199,210

200,250
287,625
311,937
302,250
394,792
288,332
195,750
480,440
580,500
201,103
593,250
189,312
194,125
193,500
594,828
197,000

188,250

665,275

=PE Ve
A4

0.40

0.41
0.58
0.63
0.61
0.80
0.58
0.40
0.97
1.18
0.41
1.20
0.38
0.39
0.39
1.20
0.40

0.38

1.35
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Wi fsFEE)

BEAEGED (REHT) (8
F 20184 12 H 31 H

HERMS (8

W L
CROATIA (REP OF) SER REGS 6.375

Z KB mILFE

DOMINICAN (REP OF) SER REGS (REG) 7.5%
06MAY2021

DOMINICAN REPUBLIC SER REGS (REG) 6.6%
28JAN2024

JEJRZ IR

ECUADOR (REP OF) SER REGS 10.75%
28MAR2022

PETROAMAZONAS EP SER REGS (REG) 4.625%
06NOV2020

BRR
ARAB REPUBLIC OF EGYPT SER 144A 6.125%
31/01/2022

BER .2
REPUBLIC OF EL SALVADOR SER REGS (REG)
5.875% 30JAN2025

hnsZE

REPUBLIC OF BELARUS SER REGS (REG)
6.375% 6.375FEB6.375

HEEL

GEORGIA (REP OF) SER REGS (REG) 6.875%
12APR2021

GEORGIAN RAILWAY JSC SER REGS (REG)
7.75% 11JUL2022

% X E
eV

1,052,000

721,000

526,000

326,000

400,000

1,152,000

1,152,000

920,933

1,012,000

365,000

g HHE

*T

1,104,710

746,235

549,933

330,075

375,556

1,134,720

1,059,120

827,689

1,066,395

379,144

SR T

B

2.24

151

111

0.67

0.76

2.31

2.14

1.68

2.16

0.77
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Wi fsFEE)

BEAEGED (REHT) (8
F 20184 12 H 31 H

HERfS (8

o A
HUNGARY (GOVT OF) 5.375% 21FEB2023

Bl Jé 7

INDONESIA EXIMBANK SER EMTN (REG)
(REG S) 3.875% 06APR2024

PERTAMINA PERSERO SER REGS 4.3%
20MAY2023

AT L

IVORY COAST (GOVT OF) SER REGS 5.375%

23JUL2024

BRI
KENYA (REPUBLIC OF) (REG S) 6.875%
24JUN2024

REMH

LEBANESE REPUBLIC SER GMTN (REG)
6.375% 09MAR2020

EERY
MTN MAURITIUS INVSTMENTS SER REGS
(REG) (REGS) 5.373% 13FEB2022

L)

GRUPO POSADAS SAB DE CV SER REGS (REG)

(REG S) 7.875% 30JUN2022

R

MONGOLIA INTL BOND SER REGS 10.875%

06APR2021

B

MOROCCO (KINGDOM OF) SER REGS 4.25%

11DEC2022

% E
e

684,000

702,000

493,000

1,053,000

766,000

775,000

570,000

665,000

400,000

702,000

i E
e

728,460

669,578

486,838

970,076

720,998

752,719

554,325

645,050

441,024

703,895

=RE i vus
Aot

1.47

1.36

0.99

1.96

1.46

1.52

1.12

1.31

0.89

1.43
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Wi fsFEE)

BEAEGED (REHT) (8
F 20184 12 H 31 H

HERfS (8

KL

REPUBLIC OF NAMIBIA SER REGS (REGS)
5.25% 290CT2025

PHRPW

NIGERIA (REP OF) SER REGS 6.375% 12JUL2023

REPUBLIC OF NIGERIA SER REGS (REG S)
7.625% 21NOV2025

FEL A5 SV 3 11,09 0
PNG GOVT INTL BOND SER REGS (REG) (REG
S) 8.375% 040CT2028

EWHR
REPUBLIC OF SENEGAL SER REGS 8.75%
13MAY2021

FEIRYET.
SERBIA (REP OF) (REGS) (REG) 7.25%
28SEP2021

Hrng
TBG GLOBAL PTE LTD (REGS) 5.25% 10FEB2022

R e
BANQUE CENT DE TUNISIE SER REGS (REG)

THH
TURKEY (REP OF) 6.25% 26SEP2022

B

UKRAINE (GOVT OF) SER REGS (REG) (REGS)
7.75% 01SEP2023

%X E

713,000

1,195,000

287,000

608,000

1,230,000

1,227,000

580,000

772,000

805,000

985,000

[T

643,483

1,153,175

278,390

614,093

1,309,950

1,323,921

568,400

651,375

814,056

891,425

HIFRE D
=4

1.30

2.33

0.56

1.24

2.65

2.68

1.15

1.32

1.65

1.80
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Wi fsFEE)

BEAEGED (REHT) (8
F 20184 12 H 31 H

HERfS (8

fhi B K E
OZTEL HLDG SPC LTD SER REGS (REG) (REG S)
5.625% 240CT2023

RH
LIQUID TELECOM FINANCE SER REGS (REG)

(REG S) 8.5% 13JUL2022
TULLOW OIL PLC SER REGS (REGS) 7%

01MAR2025
VEDANTA RESOURCES PLC SER 144A (REG)
6.375% 30JUL2022

o]
SOCIALIST REP OF VIETNAM (REG S) 4.8%

19NOV2024
VIETNAM (REP OF) (REGS) (REG) 6.75%

29JAN2020

BB, HEA

* BEBHEAL 5 H IR HE S K

EZBIA

736,000

550,000
720,000

600,000

727,000

960,000

mHiN{E
LTRSS
ET H.
700,580 1.42
556,058 1.13
668,700 1.35
539,250 1.09
734,961 1.49
991,382 2.01
45,104,647 91.32
46,810,972

BR [ S A
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Wi fsFEE)

BEAGES CREFID)
BE 20184 12 A 31 HILEE

R

LEAL

REPUBLIC OF ANGOLA 9.5%
12NOV2025

REPUBLIC OF ANGOLA SER REGS
8.25% 09MAY 2028

BT R 22

REPUBLIC OF ARGENTINA SER
WI (REG) 5.625% 26JAN2022

REPUBLIC OF ARGENTINA SER
WI (REG) 6.875% 22APR2021

WREI

REPUBLIC OF ARMENIA 7.15%
26MAR2025

REPUBLIC OF ARMENIA SER
REGS (REG) 6% 30SEP2020

Bk
OIL & GAS HOLDING SER REGS
(REG) (REGS) 7.625% 07NOV2024

HRZ #r
REPUBLIC OF BELARUS SER
REGS (REG) 6.875% 28FEB2023

BHEX

CHINA OIL AND GAS GROUP 5%
07MAY2020

GCL NEW ENERGY HOLDINGS
(REG) (REG S) 7.1% 30JAN2021

B

BANCO NAC DE DESEN ECONO
SER 144A (REG) 4.75%
09MAY2024

JIE-PN
FIRST QUANTUM MINERALS L
SER 144A (REG) 7.25% 01APR2023

201841 A1

H

518,000

350,000

600,000

520,000

450,000

400,000

£ XME (R

390,000

200,000

1,171,000

1,504,000

316,000

200,000

504,000

592,000

400,000

400,000

1,130,000

800,000

W

(908,000)

(200,000)

(614,000)

(1,317,000)

(316,000)

(200,000)

(1,112,000)

(400,000)

(400,000)

(1,580,000)

(1,200,000)

2018 12 A

31H

907,000

787,000

504,000

BR [ S A
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Wi fsFEE)

BEAEGED (REHT) (8
BE 20184 12 A 31 HILEE

HREfGE (80)

FEHE

ANTON OILFIELD SERV GRP/
(REG) (REG S) 9.75% 05DEC2020

FANTASIA HOLDINGS GROUP
(REG S) 5.5% 12JUN2018

GOLDEN WHEEL TIANDI (REG)
(REGS) 7% 18JAN2021

HILONG HOLDING LTD (REG)
(REG S) 7.25% 22JUN2020

ICD FUNDING LTD (REG) (REG S)
4.625% 21MAY2024

MAF GLOBAL SECS LTD (SER
REGS) (REG) 4.75% 07MAY 2024

POWERLONG REAL ESTATE 6.95%
17APR2021

FE

361 DEGREES INTERNATIONAL
(REG) (REG S) 7.25% 03JUN2021

AGILE GROUP HOLDINGS LTD
(REGS) 9.5% 23NOV2020

AGILE GROUP HOLDINGS LTD
(REGS) VAR PERP 18JAN2049

ANHUI PROV INVESTMENT
4.875% 180CT2021

BANK OF CHINA VAR PERP (REG)
(REGS) 310CT2049

BANK OF CHINA/HONG (REG S)
0% CD 01AUG2018

BAOXIN AUTO FINANCE | LT
(REG) (REG S) 6.625% 02APR2019

BAXIN AUTO FINCE I LT VAR
PERP 29DEC2049

CAR INC SER REGS 6.125%
04FEB2020

CENTRAL CHINA REAL ESTAT
(REGS) 8.75% 23JAN2021

CHINA AOYUAN PROPERTY
GROUP LTD (REG) (REGS) 6.525%
25/04/2019

CHINA CONSTR BK JP 0% CP
11JUN2018

CHINA EVERGRANDE GROUP
(BR) (REG S) 8.75% 28JUN2025

CHINA JINJIANG ENV 6%
27JUL2020

CHINA MINMETALS CORP (REG)
(REG S) VAR PERP 29DEC2049

CHINA SCE GRP HLDGS LTD
(REG) (REG S) 10% 02JUL2020

£ XME (R

2018 1A 1
H

200,000

200,000

2,000,000

200,000

400,000

200,000

400,000

200,000

200,000

W

200,000
400,000
200,000
200,000
775,000
677,000

400,000

200,000
200,000
220,000
2,000,000
800,000

200,000

200,000

1,000,000

200,000

300,000

200,000

B

(200,000)
(400,000)
(200,000)

(200,000)

(400,000)

(200,000)
(400,000)
(220,000)
(4,000,000)
(800,000)

(200,000)

(1,000,000)
(600,000)

(200,000)

20184E 12 B

31H

775,000

677,000

200,000

200,000

200,000

400,000

200,000

300,000

400,000

BR [ S A
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Wi fsFEE)

BEAEGED (REHT) (8
BE 20184 12 A 31 HILEE

£ XME (R

20184E1 A1 B P>
H

HREfGE (80)

FE (8
CHINA SCE GRP HLDGS LTD

(REG) (REG S) 7.45% 17APR2021 - 200,000 -
CHINA SCE PROPERTY HLDGS

(REG) (REG S) 5.875% 10MAR2022

(R CHINA SCE GRP HLDGS

LTD (REG) (REG S) 5.875%

10MAR2022) 200,000 - (200,000)
CHINA STATE CONS FINANCE

(REG) (REG S) VAR PERP

29DEC2049 - 320,000 -
CHONGQING NANAN CON DEV

(REG) (REGS) 3.625% 19JUL2021 - 200,000 (200,000)
CHOUZHOU INTL INV LTD (REG)

(REG S) 4% 05DEC2020 - 200,000 -
CIFI HOLDINGS GROUP (REG)

(REG S) 7.625% 02MAR2021 - 200,000 -
CIFI HOLDINGS GROUP (REG)

(REG S) 7.75% 05JUN2020 - 300,000 -
CNAC HK FINBRIDGE CO LTD

(REGS) 4.125% 19JUL2027 300,000 - (300,000)
COUNTRY GARDEN HOLDING CO

SER REGS 7.25% 04APR2021 200,000 200,000 (400,000)
DR PENG HOLDING HONGKONG

(REG) (REG S) 5.05% 01JUN2020 200,000 - (200,000)
EASY TACTIC LTD (REG) (REGS)

7% 25APR2021 - 270,000 -
EHI CAR SERVICES LTD (REG S)

5.875% 14AUG2022 200,000 - (200,000)
FANTASIA HOLDINGS GROUP

(REG) (REG S) 11.5% 01JUN2018 200,000 - (200,000)
FANTASIA HOLDINGS GROUP

(REG) (REG S) 7.25% 13FEB2019 - 200,000 -
FORTUNE STAR BVI LTD (REG)

(REG S) 5.25% 23MAR2022 200,000 - (200,000)
FORTUNE STAR BVI LTD (REG)

(REGS) 5.375% 05DEC2020 - 200,000 -
FUTURE LAND DEVELOPMENT

(REG) (REG S) 5% 16FEB2020 - 400,000 -
GANSU HIGHWAY AVIATION

(REG) (REG S) 6.25% 02AUG2021 - 200,000 -
GEMSTONES INTERNATIONAL

(REG) (REG S) 8.5% 15AUG2020 200,000 - -
GOLDEN WHEEL TIANDI (REG)

(REG S) 8.25% 03NOV2019 200,000 - (200,000)
GOME ELECTRICAL APPL (REG)

(REG S) 5% 10MAR2020 - 1,000,000 (800,000)
GUANGHUI INVESTMENT GR

(REG) (REGS) 7.875% 30MAR2020 200,000 200,000 (400,000)

20184E 12 B
31H

200,000

320,000
200,000
200,000

300,000

270,000

200,000

200,000
400,000
200,000
200,000

200,000
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Wi fsFEE)

BREAGES CREHH) (80

#HZ 201845 12 A 31 HIEEHE

HREfGE (80)

FE (8

GUORUI PROPERTIES LTD 7%
21MAR2020

HEALTH AND HAPPINESS INT
7.25% 21JUN2021

HONG SENG LTD (REG) (REG S)
8.5% 20NOV2018

HONGKONG INTL QINGDAO
(REG) (REG S) 4.75% 12FEB2020

HUACHEN ENERGY 6.625%
18MAY2020

IND & COMM BK OF CHINA L SER
REGS VAR PERP 31DEC2049

INNER MONGOLIA HIGHWAY C
(REG) (REG S) 4.375% 04DEC2020

FANTASI HOLDINGS GRO 13.75%
27SEP2017

JIAYUAN INTL GROUP LTD (REG)
(REGS) 8.125% 17JAN2019

KWG GROUP HOLDINGS (REG S)
9.85% 26NOV2020

KWG PROPERTY HOLDINGS
LT8.975% 14JAN2019

LOGAN PROPERTY HOLDINGS
(REG S) 6.875% 24APR2021

LOGAN PROPERTY HOLDINGS
(REG) (REG S) 5.25% 23FEB2023

LOGAN PROPERTY HOLDINGS
(REG) (REG S) 8.75% 12DEC2020

LONGFOR PROPERTIES (REG)
(REG S) 4.5% 16JAN2028

MODERN LAND CHINA CO LTD
(REG) (REG-S) 6.875% 200CT2019

PARKSON RETAIL GROUP 4.5%
03MAY2018

POSTAL SAVINGS BK CHINA
(REG) (REG S) VAR PERP
29DEC2049

POWERLONG REAL ESTATE HL
(REG) (REGS) 7.625% 26NOV2018

PRIME BLOOM HOLDINGS LTD
(REG) (REG S) 7.5% 19DEC2019

REDCO PROPERTIES GROUP
(REG) (REG S) 6.375% 27FEB2019

REDCO PROPERTIES GROUP
(REG) (REG S) 7% 14NOV2018

SCENERY JOURNEY LTD (REG)
(REG S) 11% 06NOV2020

£ XME (R

2018 1A 1
H

200,000
400,000

200,000

200,000

200,000

200,000

200,000

200,000

200,000

200,000

200,000

I P>

- (200,000)
- (85,000)
200,000 (400,000)
400,000 -

- (200,000)

800,000 (500,000)
200,000 -

- (200,000)
400,000 -
200,000 -
500,000 -
225,000 -

- (200,000)
200,000 -
200,000 (200,000)

- (200,000)

300,000 -
- (200,000)
- (200,000)
200,000 -
- (200,000)

200,000 -

20184E 12 B
31H

315,000

400,000

300,000
200,000
400,000
200,000
500,000
225,000

200,000

200,000

300,000

200,000

200,000

BR [ S A
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Wi fsFEE)

BEAEGED (REHT) (8
BE 20184 12 A 31 HILEE

& UE (ETD)
20185 1H 1 g/ W 20184E 12 A
H 31 H
MG (8
FE (4
SCENERY JOURNEY LTD (REG)
(REG S) 13.75% 06NOV2023 - 200,000 - 200,000
SD IRON & STEEL XINHENG
(REG) (REG S) 6.5% 14JUN2021 - 200,000 - 200,000
SDG FINANCE 1 LTD (REG S)
5.25% 230CT2021 - 200,000 - 200,000
SHIMAO PROPERTY HLDGS (REG)
(REG S) 6.375% 150CT2021 - 200,000 - 200,000
SINO TRENDY INVST (REG) (REG
S) 3.875% 25JAN2021 - 300,000 - 300,000
STATS CHIPPAC LTD SER REGS
(REG) 8.5% 24NOV2020 - 300,000 - 300,000
SUNAC CHINA HOLDINGS LTD
(REG) (REG S) 8.625% 27JUL2020 - 300,000 - 300,000
TIMES CHINA HLDG LTD 6.25%
23JAN2020 (Fi#% TIMES
PROPERTY HLDG LTD 6.25%
23JAN2020) 400,000 - - 400,000
TUNGHSU VENUS HLD (REG S)
7% 12JUN2020 200,000 - (200,000) -
TUSPARK FORWARD (REG S)
7.95% 15AUG2021 - 500,000 (200,000) 300,000
WEIFANG URBAN CON DEV (REG
S) 6.5% 230CT2021 - 200,000 - 200,000
WEST CHINA CEMENT LTD
(REGS) (REG) 6.5% 11SEP2019 400,000 200,000 - 600,000
WISDOM GLORY GROUP LTD
(REGS) VAR PERP 29DEC2049 400,000 200,000 - 600,000
WUHAN METRO (REG) (REG S)
VAR PERP 29DEC2049 - 200,000 - 200,000
XINYUAN REAL ESTATE (REG)
(REGS) 8.125% 30AUG2019 200,000 - (200,000) -
YANCOAL INTL RES DEV (REG S)
VAR PERP 29DEC2049 200,000 400,000 - 600,000
YANGO JUSTICE INTL (REG) (REG
S) 7.5% 16NOV2020 200,000 - (200,000) -
YANGO JUSTICE INTL (REG) (REG
S) 9.5% 23SEP2019 - 200,000 - 200,000
YANGZHOU URBAN CONSTRUCT
(REG S) 4.375% 19DEC2020 200,000 - - 200,000
YANKUANG GROUP CAYMAN
(REGS) 4.75% 30NOV2020 200,000 . ) 200,000
YUNNAN ENERGY INVST FIN
(REG) (REG S) 3% 26APR2019 - 600,000 - 600,000
ZHIYUAN GROUP BVI CO LTD
(REG) (REGS) 6.2% 11JAN2019 200,000 200,000 (200,000) 200,000
ZOOMLION HK SPV CO LTD SER
REGS 6.125% 20DEC2022 - 200,000 - 200,000

PR [32] S A4 43



IR B e — N —Z AR IR N T RS E S (IR — AR NS RO %

Wi fsFEE)

BREAGES CREHH) (80

#HZ 201845 12 A 31 HIEEHE

HREfGE (80)

BHrAZ M
COSTA RICA (REP OF) SER REGS
(REG) 4.25% 26JAN2023

R I
CROATIA (REP OF) SER REGS
6.375 24dMAR2021

ZAKEmILAME

DOMINICAN (REP OF) SER REGS
(REG) 7.5% 06MAY 2021

DOMINICAN REPUBLIC SER REGS
(REG) 6.6% 28JAN2024

JEJRZ /R

ECUADOR (REP OF) (REG S) 7.95%
20JUN2024

ECUADOR (REP OF) SER REGS
10.75% 28MAR2022

PETROAMAZONAS EP SER REGS
(REG) 4.625% 06NOV2020

BE

ARAB REPUBLIC OF EGYPT SER
144A 6.125% 31JAN2022

FERBLZ
REPUBLIC OF EL SALVADOR SER
REGS (REG) 5.875% 30JAN2025

nsZE

REPUBLIC OF GABON SER REGS
(REG) (REGS) 6.375% 12DEC2024

e

GEORGIA (REP OF) SER REGS
(REG) 6.875% 12APR2021

GEORGIAN RAILWAY JSC SER
REGS (REG) 7.75% 11JUL2022

fngh

GHANA (REP OF) SER REGS
7.875% 07AUG2023

REPUBLIC OF GHANA SER REGS
(REG) (REG S) 7.625% 16MAY2029

AR AT
HONDURAS (REP OF) SER REGS
(REG) 7.5% 15MAR2024

FXME (o)

2018 1A 1
H

500,000

600,000

527,000

100,000

200,000

822,000

525,000

Wi

753,000

452,000

1,321,000

952,000

400,000
326,000

200,000

2,040,000

1,443,000

920,933

1,012,000

365,000

659,000

550,000

996,000

D>

(500,000)

(1,127,000)

(526,000)

(400,000)

(1,710,000)

(816,000)

(659,000)

(550,000)

(996,000)

20184E 12 A

31H

753,000

1,052,000

721,000

526,000

326,000

400,000

1,152,000

1,152,000

920,933

1,012,000

365,000
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Wi fsFEE)

BREAGES CREHH) (80

#HZ 201845 12 A 31 HIEEHE

2 NE (En
20184E1 A1 B B> 2018% 12 A
H 31 H
HEEfiR (8
i
CITIC LTD VAR PERP 29DEC2049
- 600,000 (600,000) -
R F|
HUNGARY (GOVT OF) 5.375%
21FEB2023 390,000 978,000 (684,000) 684,000
N e v
INDONESIA EXIMBANK SER
EMTN (REG) (REG S) 3.875%
06APR2024 400,000 302,000 - 702,000
PERTAMINA PERSERO SER REGS
4.3% 20MAY2023 281,000 705,000 (493,000) 493,000
FHReid L
IVORY COAST (GOVT OF) SER
REGS 5.375% 23JUL2024 600,000 453,000 - 1,053,000
ZEm
GOVERNMENT OF JAMAICA
(REG) 7.625% 09JUL2025 400,000 - (400,000) -
BRI
KENYA (REPUBLIC OF) (REG S)
6.875% 24JUN2024 - 766,000 - 766,000
KENYA (REPUBLIC OF) SER REGS
(REG) 5.875% 24JUN2019 750,000 566,000 (1,316,000) -
R
LEBANESE REPUBLIC SER GMTN
(REG) 6.375% 09MAR2020 - 775,000 - 775,000
EHERH
MTN MAURITIUS INVSTMENTS
SER REGS (REG) (REGS) 5.373%
13FEB2022 - 570,000 - 570,000
BPEE
GRUPO POSADAS SAB DE CV SER
REGS (REG) (REG S) 7.875%
30JUN2022 - 1,180,000 (515,000) 665,000
PETROLEOS MEXICANOS (REG)
6.5% 13MAR2027 - 1,304,000 (1,304,000) -
PETROLEOS MEXICANOS 6.5%
13MAR2027 372,000 280,000 (652,000) -
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Fih

DEVT BANK OF MONGOLIA SER
REGS 7.25% 230CT2023

MONGOLIA INTL BOND SER REGS
(REG) 5.625% 01MAY 2023

MONGOLIA INTL BOND SER REGS
10.875% 06APR2021

JE % B
MOROCCO (KINGDOM OF) SER
REGS 4.25% 11DEC2022

il NE Al
REPUBLIC OF NAMIBIA SER REGS
(REGS) 5.25% 290CT2025

=
NOSTRUM OIL & GAS FIN BV 8%
25JUL2022

JEH B

NIGERIA (REP OF) SER REGS
6.375% 12JUL2023

REPUBLIC OF NIGERIA SER REGS
(REG S) 7.625% 21NOV2025

REPUBLIC OF NIGERIA SER REGS
6.5% 28NOV2027

R HriE
THIRD PKSTAN INTL SUKUK SER
144A 5.625% 05DEC2022

i &I IN SR A
PNG GOVT INTL BOND SER REGS
(REG) (REG S) 8.375% 040CT2028

BhiE
PARAGUAY (REP OF) SER REGS
(REG) 4.625% 25JAN2023

tUg R e DAS]
SAUDI INTERNATIONAL BOND

SER REGS (REG) (REG S) 2.875%
04MAR2023

£ XME (R

2018 1A 1
H

400,000

200,000

400,000

330,000

400,000

365,000

754,000

560,000

W

244,000
1,255,000

600,000

302,000

713,000

1,195,000
287,000

302,000

365,000

608,000

1,892,000

423,000

D>

(244,000)
(1,655,000)

(400,000)

(330,000)

(702,000)

(730,000)

(2,646,000)

(983,000)

20184E 12 B

31H

400,000

702,000

713,000

1,195,000

287,000

608,000
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FZE WK

REPUBLIC OF SENEGAL SER
REGS 8.75% 13MAY2021

SENEGAL (REP OF) SER REGS
(REGS) 6.25% 30JUL2024

FEIRGET
SERBIA (REP OF) (REGS) (REG)
7.25% 28SEP2021

B
TBG GLOBAL PTE LTD (REGS)
5.25% 10FEB2022

HEZF
REPUBLIC OF SRI LANKA SER
REGS (REG) 5.75% 18JAN2022

RJEHT

BANQUE CENT DE TUNISIE SER
REGS (REG) (REG S) 5.75%
30JAN2025

TEH
TURKEY (REP OF) 6.25%
26SEP2022

=R

UKRAINE (GOVT OF) SER REGS
(REG) (REGS) 7.75% 01SEP2023

UKRAINE GOVERNMENT SER
REGS (REG) 7.375% 25SEP2032

PR B KE
OZTEL HLDG SPC LTD SER REGS
(REG) (REG S) 5.625% 240CT2023

*H

LIQUID TELECOM FINANCE SER
REGS (REG) (REG S) 8.5%
13JUL2022

TULLOW OIL PLC SER REGS
(REGS) 7% 01MAR2025

VEDANTA RESOURCES PLC SER
144A (REG) 6.375% 30JUL2022

#XME ()

2018 1A 1
H

530,000

200,000

700,000

700,000

100,000

350,000

400,000

700,000

200,000

527,000

580,000

1,756,000

772,000

1,139,000

1,116,000

264,000

736,000

550,000

1,440,000

800,000

>

(400,000)

(2,456,000)

(334,000)

(231,000)

(614,000)

(720,000)

(600,000)

20184E 12 A
31H

1,230,000

1,227,000

580,000

772,000

805,000

985,000

736,000

550,000
720,000

600,000
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2018 1H 1 I W 2018412 A
H 31 H
HRGZ
o]
SOCIALIST REP OF VIETNAM
(REG S) 4.8% 19NOV2024 - 1,254,000 (527,000) 727,000
VIETNAM (REP OF) (REGS) (REG)
6.75% 29JAN2020 700,000 1,754,000 (1,494,000) 960,000
PR
BLUESTAR FIN HOLD VAR PERP
29DEC2049 - 800,000 (800,000) -
CHALCO HK INVESTMENT SER
EUR (REG) (REG S) 4.875%
07SEP2021 - 200,000 (200,000) -
SPIC 2018 USD SNR PRP (REG S)
VAR PERP 29DEC2049 - 200,000 (200,000) -
STUDIO CITY CO LTD SER REGS
(REG) (REG S) 5.875% 30NOV2019 - 400,000 (400,000) -
TOP WISE EXCELLENCE ENTE
(REG) (REG S) 6% 16MAR2020 - 200,000 (200,000) -
UNIGROUP INTERNATIONA 5.25%
10DEC2018 - 400,000 (400,000) -
ZHONGRONG INT RES CO LTD
(REG) (REGS) 7.25% 260CT2020 - 200,000 (200,000) -
L P
ZAMBIA (REP OF) (REG S) 8.5%
14APR2024 - 600,000 (600,000) -
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RITHE
BE 20184 12 A 31 HILEE

B e

B T FI F LB R/ 1)
2018 4F 12 4 31 H—A %% T
2018 4F 12 [ 31 H—1 230

20174 12 H 31 H—AKETT
2017412 H 31 H—12%%E00

2016 4F 12 H 31 H—AKETT
2016 4F 12 H 31 H—1 %% T

I BAL BASR B 55 R B B AU AL 3 7 B>

HETH)H LM BEERE / #1]
2018 4F 12 A 31 H—A %0
2018 4F 12 A 31 H—1 K% 50

20174F 12 H 31 H—AKETT
2017412 H 31 H—12%%E00

2016 4 12 H 31 H—AKET
2016 4F 12 H 31 H—12KE T

* LI iR R SR I B B

BB EHE

6,336,964
43,056,703

6,158,782
26,047,080

4,537,518
17,498,283

FRARER
T

Xt

11.06
11.08

11.02
11.03

10.03
10.47

S VAT
=1
e

10.77
10.86

11.02
11.03

9.85
10.29

5 BT BB
(Bl 4

Xt

10.66

10.75

9.87
10.31

9.78
10.00
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