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MER A L(TBEEFL]) AR EEHNBFSAE(TBFERNE]) CRARENREBENEFL  2ESH
BEMPOLRETEBEM(TREYED RMUNOELZFNEHEPOBEMRETEEM(MNESZT]) - MEE
REAETRE A 973,001.4F K At B HAEREA 6329152 FFK(TEEGTEES1,408.3F 5 KARE
W WEKE21043FFRAVHEMNEE : B0 91,4609 FHFAKAEIE « 51,102.3 FHRBIARBE R
NBR765123FFKAAEMN K 7,7525 F A REMEBEERFEEE  BFKE13,502.6 F 7 KAPHBEAN K
2,610.4 KNS ERGERE  REWMZE62,785.8 FHKAPAER ~ 12,4151 FAHRNAERERFEE :
MINMEZF17,663.6 FIT KAABMER) A TERLAELRHARGHBESOTLE LIERE  HPK
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ZWEEBRRUOT :
i

EREE HEERE WELERY BARYY BHEE"
(AR%/
(FFX)  (FAHK) ¥EX/R)
BERE HEES BMEFE 1990 50,199.3  50,128.9 100.0% 908 632.4
HEES RRETE BHXTRE 2003 42,763.5  41,355.2? 99.2% 79 158.2
WEKE RHEzTEe BMRIE 1997 44,501.7  42,397.49 96.3% 85 138.8
®5HES TERS BHKTR 2003 27,698.1  27,262.3 98.2% 27 271.5
Gk Al HEEFEE BENKIRE 2010  457,356.8  230,266.9 97.0% 284 220.1
Hep: RhETE 267,804.4  183,539.6% 96.8% 230 236.6
TEHS 46,989.2  46,727.3 98.0% 54 156.0
BIE 91,460.99  FiEH THER TER TEA
RBEALE 51,102.3 THEH TER TER TER
HEKE GERKE LERRME 2010 62,139.4  46,026.39 92.2% 108 264.9
REME BEEeR HNERAR 248,194.2  172,993.3 81.2% 245 82.8
Hep: RhETE 2016 139,937.1  129,446.77 75.0% 139 95.3
TERS 2015 45,471.4  43,546.6® 99.5% 106 54.8
ERiNEES 2015-2016  47,182.9 TER TiEf ~EA ~EA
{FEREfL 2014-2016  15,602.8 TE A TER TEA TER
Uk REETE  mMIgE 2017 40,148.4  22,484.8" 92.1% 35 117.8

B 973,001.4  632,915.2 92.6% 1,771 214.4
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ZO—hFEBEERKREKRE

KRZO—AF+=—A=+—0H:

TEIE1,408.3F KA AELIETE

TEIE2,104.3F KA AERIEE

TEHET76,512.3 FKEABEMEIER 77525 F Kk EMEERFSmE

BIE2,262.0 F KRB EELE R0 RN BEE

AEFE13502.6 FIREDAER K 26104 FIORMBEMGEE(EEERAE XX ZEGHAE  BITEEME  BEE)

TEIE10,4903 F KN ARRERAFEMBEREESE

TEIE19248 F RN AERERFEE ;

TEIE17,663.6 FHARHABEMNERE ©

BEWMERFRABTKAMOT :

E42018 FF

EZ2018 F 3 HA A8 Eb

Gk 4 ®hn,/

#mz rEH (RP)z
EEEE AwHEESE HAEEO BEAY HeEE" BAL RKERA®

ON:--74
(EHXK) (EHXK) EAX/RB) (AR®F )
BT 597,294.4  465,250.1% 90.2% 2.3 183.7 -0.3% 941,682
TEDNS 120,158.7  117,536.1 98.6% 0.3 144.8 2.4% 191,207
# e 50,199.3 50,128.9 100.0% 0.0 632.4 0.7% 372,724
i

RZO—AF+=ZA=+—RH:
HEZO—NF+-A=1+—BLFE:

TEEYEES1,4083F KA AERMTE - MEKE2,1043F KA AEMTRE - BEH 0765123 F 5 KEAEREER
77525 F AR EMEERFEE - A KNE13,502.6 FHKEABM KR 26104 FHRNEERAREE(EREENAE ¥FXZ 8
SMAE  AITEEHE BEE)  REMFFEPR 01049003 P KNEBERLEE(RRREMRRE - BHB)URMMEZF
17,663.6 KRB B A ETE -
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ERER FHAERO FHEE"
(FAK) (AR% /%)
BN S REHEE Z—O——%N\A 91,460.9 344 83.5% 2,074
BetOEFEREY  SnkEA2E ZO-—ZFAA 51,102.3 314 93.2% 1,052
yN:S
S

1 BZO—NF—A—BE-O—h&H&+-_A=+—8:
(2) BIERBRBRNABHAELE -

MxEE

RZO—NF+-A=+—H BAFEESZYFECHBYEXTMME K THENGENEXERT
BRAR([HF—KFEES DERS  HEGMENRARK 349.61 (87T °

TRBAEEVER _—_O—NFF+-_A=+—BR-ZO—-N\F+-_A=+—HKMHE:

HEXKE 5,165 5,061 2.1%
M= ES 1,266 1,197 5.8%
WEKE 1,049 975 7.6%
#EZFES 961 936 2.7%
Bl & 18,940 18,366 3.1%
MAEKRE 3,210 3,149 1.9%
BOEME 3,761 3,685 2.1%
PN 4 2% F 609 601 1.3%
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MAEREFE 2012 BB AT RBRIZEHS #HETREER 1REAE1ET 100%
(IREIT 2012]) BRAF B A
Yuexiu REIT MTN Company RBRZES  #TREZER 1kREE1XT 100%
Limted ([ REIT MTN ) BRAA EOR=R
Yuexiu REIT 2013 Company RBRELHE S BEER TRMEE1ET 100%
Limited ([REIT 20131) BRAF B A
MEREERAF EBEXES S RPREE 1RMEE1ET 100%
BRAF EEEES EORER R
S IEFR AT KBRS RPEHEE 1TIREE1ET 100%
BRAA SNk E EOESEEE
BEMERERBR AT HEBRLZHE S RPEES 1TIREE1ET 100%
BRAA [ENaEE S EOESER
FBBRAA RBEEZEE S RHPEEE TIREE1ET 100%
BRAT EEEES EORER R
Tower Top Development Ltd. RBRELHEES X BEER 10,000 A% 99.99%
(ITower Topl) BIRAT] FREE1ET
B A
Bliss Town Holdings Ltd. RBRLHEE X KREER TIREE1ET 99.99%
BRAT] A I 3 A
Hoover Star International Ltd. LEBRELHE KBEER IEEERE 99.99%
BRAT EORER NS
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MR,
B 3 B R BERITRAE
EEER TMERFEE

Miller Win Group Ltd. EEBETEE S REZER (G ERIE Y 99.99%
BRAA B 3B A

Shinning Opal Management Ltd. HEBEREXHES X KEIER G ERIE S 99.99%
BRAF EORERERS

PG B BB R A A aBE REBETT 1TIREE 1B T 99.99%
BRAA WEER SRR

BEREBABRAA BB REBETT 1RRTEE 1 BT 99.99%
BRAA B B 3B A

REREBRBR AR A REBET  1TREE1ET 99.99%
BRAF A& RS FORERERS

EEEBAR AT aBE REBETT 1TIREET BT 99.99%
BRAA WEER A 38 A

EMUREXRBRAF R RAABETT 3BT 99.99%
BRAA B B

BEMNBEEXBRAR HE KRBT 3EETEM 99.99%
BRAF A& R% B

BN HE B R AR AR hE R BT 3B TAEM 99.99%
BRAA WEER B A

BEMBNERBRAF R RAABETT 3BT 99.99%
BRAA B B

JE N #5408 12 B R < A HE R BT AR# 2658 98.99%

BRAF] BRAFA YEEEN EfEAR

MERE

ENEeRLVEEEEERAR FE RPBEETE ARBSBEET 98.99%
ARAA JEER M EAR

EEEEREREER AR FE AR 285 ABEIT 100%
BRATA EEXZES S E A
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MR,
B i B R BEITRAE
EEER TMERFEE
BEEBRRAA BB RBEEBHET 257,614,000 100%
BRAA B % X 38 %
257,614,000
BT
EXEEBRRAA RBRIZEHE X REBETT 1RRTEIE 1 ETT 100%
BRAF A& R% V=Sl
BBEBREEFREAT B8 REBETT 1IRTEIE 1 BT 100%
BRAA & % 7 i A
RZBFHERERR AT FE AR AR 67%
BRAT EEME 2,200,000,000
TeEE & A
Yuexiu REIT 2017 RBERELHEE X REERK 1IRTEE 1 £ 100%
Company Limited BRAF] EOR=R Ny
EEERAR AR EEEZEE S KREER 1RRMEE =T 100%
ARAA B A
BEZERERAT] B REBETT 1 AR EE 1 B TTH) 100%
AR & % B AR
ENBIEX£BERABRAA FE R B #ETT AR 100%
BRAT P& P A% 550,000,000 7T
EfEAR
mMNEEEEMRZEER A A PR R REE AR 100%
BRAT [ElEEZES 470,000,000 7T
T EAR
Yuexiu REIT 2018 HERTHEE @ KEER 1R EE 1 3ETT 100%
Company Limited BRAA OB LS
Yuexiu REIT Secure Shell Limited EBEREZES 5 HEER 1IRTEE 1 £ 100%
(I'Secure Shell]) BRAE] EORES S

%A E) 2005 ~ REIT 2012 ~ REIT 2013 ~ REIT MTN ~ REIT 2017 » REIT 2018 % Secure Shell BV HEEREESLEEREE M
FIEEMHBARMKRGAREEEEESHERSE -
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MEWAEED RHE - FTOMEES DRREMGER(ZERESREERZEESRARIREE )N
BRZEFTEERR - At ARWASUSRHEERZNBERPREQRAER - EHEBHEPIANEN
BEeMY  FINHEES EREESWANREMARRFEKRNTE - HERRMEESRARIBRES
WAZHNEREZEBEARSELEE - REFREF T A RERNETCEEINFIFRDEE - BT
BENARKE -

(R
—O—h#F —O—N\&E
ARET T ARET
Wn—ABA—H
BN 859,868 845,325
REHRAE _ _
BREFE 859,868 845,325

BE+-A=t—HLFE

FHRMEFE 859,868 845,325
U B — R B AR (KIE31) — 15,833
HE—FKMBAR(MEF21) — (1,290)
RHEFE 859,868 859,868
R+=B=+—H

BN 859,868 859,868
REHRAE _ _

BREFE 859,868 859,868
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ZO—NEFE+ZA=T—HIFE

RrEZHEE

RZO—tHF+-_A-+—H AEEEB—R2EWNBRRBRFHERNABERAR([BFHE W
MEARMTERFEEE(FE)AERAF([HETEDKBEEXEEARARALENELF - ABE
BREBEARARMREBFHEREERAR(TXABEKRER]) EREEFARZYET% 12
@ RBWBEER  UFHERBER _O—-/\F—A—HE-O-OF+-A=1+—HHMH  ABEE
EESRUERELHE REZHAERKRAEFINEEARKRHBFNBZEANERE  AFFN—
R RELZHEERARKE  ERBEAFEEREERS

RELZHEENFRATERR - BEERELZHEENQATER  BAFEESERGEHERE - XK
“O-NF-A—REZOZOF+-A=1T—HAHRNEZERHGELNARNRIRESRE - RELHE
BEEREAERMNZXIZEHR AR - ZHBARFHEZPERBNEG S 2K ER

fTEEmIA

—O—h#®E —O—N\#F
AR® TR AR®T

FERBEE
RELFREPELSD 6,166 —
MEEE
HEEREBERESD 37,209 —
ERBAaE
RELRARBELSD 1,249 6,273
VEIRERES
RA FRARAAEL AL — 113,745

ETESMTANKPWARGERR T —EAZER  EAFERBERIERDEEXRRE -

RZO—NWF+-_A=+—H KAEBTHRELBREBELAONEEARESEA3,294,648,0008L( =
O—/\£F : 2,900,000,000% 7x) % 50,000,000 0 (ZO— \4F : £) -

RZO—NF+-A=Z+—8 RETHAXEHEHONBEAEEA400,000,000 Fx(ZO—N
F : #£) 1% 1,000,000,000 BT (ZO—NF : ) o

WERERTSETRINERTAPIISIMIETR) WA FENBEERMERE -

RAELRMERELSNNAFELSERFRICRSRENRETE - X2 EZHEBMOTGAE
FRRHER - M EERTANATEMTNEABARAUBREE  UZERTAIIASE2E -
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HE— XK E Q]

F g W) EF2019

—O—N\F
AR T

HENTREMEKE :
HERARQB(2E])

302,779

RZO—NF+ZAZ+—B FAEESRB(AEENNERAR) HANEBREEHETBLE=

FHoRERBAARKI1I100EETT -

HENSHMNEERBERAARLBERSNT

—O—N\F
ARET

HEMEEMEE
& M

BEE

7

AR E BB
BHHIE - B R KR
B4 RESE @Y

mEme

UK

St 308 A 4 30E

P B A B EOB

8 1 478

ELHIEE (5

HERNFEE

YRR 2
o HERNRE

YRR &

fEM R E
B HERFEE - WERI
o RSP E M

& & #H) Y as

1,112,000
3,019
1,290
2,320
1,433

37,372
(15,225)
(2,651)
(44)
(100,000)
(4,225)
(251,952)

783,337

1,032,844
(37,372)

995,472
67,155
(745,965)
(13,883)

302,779
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22 BEZEWRE

—O—h*=E —O—N\EF
ARET T AR®T T
2 5N EIE 15,887 26,785

B RKFEN A FEEEREERS

AEBNERPR-—RR=EA - EZREFENKEAZZAONAT ¢

—O—h#E —O—N\#F

AR®F T AR®TR

0&230K 14,001 22,405
31E90K 1,278 3,182
912180k 264 905
181 2365 K 344 293

15,887 26,785

RNRZO—hNhE+—A=+—8 " HAEE15279,000c(=O—/\FE : AR 255870007 )HZ 5 E
U skTE 2SR EE o

RZO—AF+ZA=1+—8  AEERALIHNDARERRENE 5 BKFKIE
AEBOARD EZREFEIAAREE -

23 FAMRIE - BERHMMEWRE

BENHE  RERAEMERFAEHIZRHSREANEEREAARERE - BE-T-NAF+=
A=+—BLEFE AEFERR-_O—N\F+ A+ NBURBHNFHBRFASREAAREISHEET -
BENFIE - RE REMBUGRIENRAEREL QA FERES

PRETENRIA e REMBYGIENARKEE -
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2% EHRITERRRERREEEY

—O—h#E —O—N\E§
ARET T AR¥T T

R NEFERES 1,280,590 1,345,300
FREHB A=A LAREERITER 38,420 113,455
BekReEEY 1,319,010 1,458,755
FEIEAH =18 A LA /52 HRSR 1T 3K 22,750 22,633
st 1,341,760 1,481,388
=B JEL B B 5 A i O 1,341,264 1,480,941

RZO—NF+-_A=+—"H8 st \EAEENRE LIRS EEBYEEHARE1,186,060,000T(=0O
—N\E: ARM1167,013,000 L) AARBEEMRITER - ARBTESRBEBEMEAEHR LG HEX
HABRARBITEE - HKPREHESEATHTRABFTEHROIMNEEHRE -

RBMRTERERELASEBYNEREEENELEI G EEFR AR HMEE 3(a) () WENERE
RHYTROENBEERTE - REXZHTNBELEERZL -

RERTER LR RREFEBYA TN EEFHE

—O—h#=E —O—N\F
AR® TR AR%T

BT 140,804 231,073
AR 1,186,555 1,167,653
ETT 14,401 82,662

1,341,760 1,481,388
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25 REFIBBAE

—O—h#E —O—N\E§
ARET T AR¥T T

EAEBOAR
3B 12 18 A 6 S B R BOE B 1K G0RUDa) 453679

EXERARERENESHWT ¢

—O—h#E —O—N\E
AR®FT AR® T

F9) 4,536,795 4,428,310
RIBE A BR AR ERL A (FIRE11) 369,565 346,402
R ARRESIR (204) (13,776)
WHE — R B A A (FFFE31) — 27,811
HE—RMBAR(MFE21) — (251,952)
Fx 4,906,156 4,536,795

EERIAE B (NERBE B AR AR HEER AN NFERANESHIT

HIEEE

ARYT T
R-ZO—NF—H—H 154,429
KB (37,433)
W —RMBE A A (FHFE31) 284
R-ZO—N\F+=-_A=+—H 117,280
RZ-ZO—h&FE—H—H 117,280
RE= R (35,979)

RZO—NF+=-A=+—H 81,301
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25 REHRIEEFE@®

EEFTAAE(RERBH BAE R AR HEER A RFRNESHIT

B8 2 &)
RKEHBN MERFE

DNPEKE HEAOBE BEKREM®
ARBTR ARBTRT AR¥®TR

F g W) EF2019 227

BE-_O—N\F+-A=+—BIFE
RZO—N\F—H—H

Jingi=Egitl Gy

B A
WEE—RKB AR (MFE31)
HE—XWBAR(FE21)

R-_O—N\F+=-_A=+—H

BE—_O—NF+-_A=+—BILEE
R=ZO—hF—A—H

Jingi=Engitl sy

REETA

RZO—NE+-A=+—H

3,552,274 485,644 544,821 4,582,739
225,571 38,087 45,311 308,969
(12,296) (1,480) - (13,776)

7,623 20,063 409 28,095

(206,754) (9,637) (35,561)  (251,952)

3,566,418 532,677 554,980 4,654,075

3,566,418 532,677 554,980 4,654,075
201,327 30,335 101,924 333,586

(182) (22) — (204)

3,767,563 562,990 656,904

4,987,457
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BESENFIE
—O—h#E —O—N\&
ARET T AR®T T
B S ENIE 14,205 17,689
BSRNFENAFEEEREEMRS -

B RN FRIBNREIITIT

—O—h#E —O—N\#F
AR®T R AR®T
0E30K 9,311 10,157
31TEIK 3,923 5,896
91 £ 180K 971 1,636
14,205 17,689

REBREDESENFIBIIAARKEETE -



21 HEESE - FAWFIE - BStERAREMEN IR

BED - W EERRD  REMME R

Heke

BIERER 7>
FERNERED
B R IA

BIEREE >
eSS E

R TEINTR Bt

7T HE M INE B
P TR R (BT EE)
REFHETT &R

FERT B P N EL A FE 1 BR

F g W) EF2019

—O—h#E —O—N\E§
ARET T AR¥T T
186,707 172,221
198,816 184,377
385,523 356,598
80,827 85,625
13,445 15,455
8,436 9,493
11,927 11,412
571,795 820,409
129,537 141,838
735,140 998,607
1,201,490 1,440,830

=

7

BE_O-NAF+-A=+—RALFE AEECERFHEEMNERESRT LN TREASHNEN TERA L AR 163,608,000

T HRZEREEERE -

MeRe  BEFIER - BAHERMEMEMNFENEOEREE A FERS -

AEBAFOMEEES - FARHE - B BRALREMENRBSIAAREEHE

/
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RS I R MR

BE-_O-NF+A=+—HLFE

28 B8
—O—h*=E —O—N\EF
ARET T AR®T T
EHEEREE
RITEE - BEM 268,440 268,440
IRITEE - EER 2,949,518 2,008,103
3,217,958 2,276,543
EHIEE
IRITIEE
—EEB(MrEa) 1,821,280 2,521,280
— IR IR 8,647,912 8,624,328
HEEE  EIEHF(KIED) 3,783,207 2,730,120
RENERHEELS 14,252,399 13,875,728
o REAEE/BEIERE D (3,217,958) (2,276,543)
EHEEMAEI D 2% 11,034,441 11,599,185
DA
Eise i 12,431,119 11,354,448
BEA 1,821,280 2,521,280
14,252,399 13,875,728
ETE

NEREBEARE 69.65 BT (ZO—NF : ARB7750ET)NBIBRESF LEEEEBREBEANEREREXLERBEAARKE 18.21
BL(ZO—NF : AR¥25.211E7T) °

AEBEERNERRWT

—O—h#& —O—N\F
ARBT T AR® T
—FELAR 3,217,958 2,276,543
—FERF 10,555,361 10,420,105
HEE 479,080 1,179,080
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28 BE

REER - BENERENERMT

AR 4.31% 4.31%
BT 3.95% 3.65%
ETT 4.99% 4.99%

EENREEAARYE  BILTEETHEREEAFERE -

—O—h#E —O—N\§
AR®EFT AR®T T

AR 1,821,280 2,521,280
BT 9,649,445 8,624,328
ETT 2,781,674 2,730,120

14,252,399 13,875,728

RZO—NF+ZA=+—B AEEARFANRTEERER21BET(ZO—N\F : &) -
B3 b

RZO—NFRA-ZF+NBR=-O—AFE/ B +TME » Yuexiu REIT MTN Company Limited BB A-O—N\FHNA - +=B&
REHBER_O—N\FOA T+ ARIMNIBEETREFTHEEANE  PHMBREERTREEHR_O-MFRAZHNAS
RT70BEEBETTR 350 B EBITH 3.6% BINREE ©

R-ZO—N\%EMA=++tH - Yuexiu REIT MTN Company Limited (i EREZ 2N 2 EAMBAT)REERA-O— N\FMA
ZTZAMREREN O N\EFEENA+NARIMIGEETRETHEZEAE > AREEBTRHEIR O —FRHH A
EHRL0EEETMLIS%ZE([EE]) -
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ﬁﬁﬁi@ﬁ?

O—NFE+ZA=+—RHIFE

BEEBEUKAABILEERE

ZO—Nh# ZO—-N\#¥
AR®TR AR®TR

®n—A—H 14,454,122 14,321,384
BITESEN 119,132 110,780
BiRE 2 EU R A 876,300 876,720
FARAE X MHI DK (850,194) (854,762)
Rt+t-—A=+—H 14,599,360 14,454,122

BEESEUNESHNT

ERTESEM(TME)

R—A—H 3,106,450 3,014,285
FREBRTESEM(MHita) 25,406 25,165
FABBITREESEM(KIFED) 74,000 67,000
R+-_A=1+—H 3,205,856 3,106,450
MsEa :

ZO—NF 25406124 AESEMNDIHZNEBEABRAMBIT(ZO—N\GF 1 25,164,531 HELHBR) -

Mizkb :

BERZO—ZFNA=ZTHHENBEHAMBEENGRR  BEEEESEE_O—"F+_A=+—HEREF+=-_A=+—H
MEEMERTETHENESEN - SFRTHESENHETHNE BT 2EAARNMBETNEEABRESEMAMHTE &
PRI AT EEENFHESEARBKETRE 260 6EEFMENEBENEMAEAXRABWENRAESEMEHRGIMTRE
WENETHNESEMEE LR - RZO—NFEIT 74,000,000 XS EN RZO—NF+ A+ BRETHETCES LM
£461,401,000A(ZO—N\F+=-A=+—H :535401,0001&) -
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HEBRERERWEE
(a) BAEHREESENFFARSIETRLEELNRSHE -

—O—h#E —O—N\F
AR®T R AR®T

BTG EERESENIFEARZINRF 1,382,236 1,424,888
ER TS IEELRAE -
—ERX 80,510 80,287
— T b A R g — 49,285
—(THREEENE 50,116 —
—IRITIEENR H A EH 29,992 24,020
—BE EERINEEE 243,580 527,549
—REVEN RN TFERZE (752,700) (905,159)
—TEEBTARAFEKS (73,636) (56,638)
—REZHEEEN A FEYER (32,318) (22,736)
—HERBA R — (302,779)
—HEYE  BERXENERE — 2
— T T2 gkEEE (163,608) —
—FEWA (33,748) (35,517)
- HEaBEANDH EAF BRI 118 —
—F B 505,248 456,471
LEEARE
—REEE 14,417 2,455
—FE8 266 (1,210)
— B ZEWIA 10,898 (6,748)
— PR BB s 75 5RIE 10,833 27,442
—TERHIE - Re R HAEKGKRIE 62,740 (26,882)
— B S RENIA (3,484) 78
—HeZke 28,925 13,640
—TBWRIE (4,798) 3,847
—EEHEAREMENFIE 19,274 (83,771)
— FEST A 75 5RIE (4,965) 120,109
LEEENRS 1,369,896 1,288,633

(b) BARERS :

BHE-O—NF+_A=Z+—"HIEFERN 2B AARK119132,000(ZO—N\F: AR
110,780,000 7T ) A9 25,406,124 AE S BRI (ZO— /)\F : 25,164,531 AE L B ) ERTUINE
BAEBMA -
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EBEH

RZO—NFE+_AZ+=R AEEZEREEMBARAYUFSHENHBARMMERFEEE
(FEDERABR(WEPEDITLEERH - NABEEERERATAREMBAR  AERERAERA
A EMNFIEZFRRARQAMAMNBESHERBBERAR(TXAE I ZEEE]) - EEEERHA
MMPE100% #am - RER_O—NEFE+_AZ+N\BEK °

HURBEE-O-/\F+-A=1t—H XZERTHEEETREAUBZE -

fuf

ZERBECA O \F+_AZ+tNRAEZO-N\F+_A=1t—HEKEE  HKeemhkaXR R r~H
HEXBNHEZEWRAARKE 2050 BB T LAGHRNENARE 77 BETT -

TERBAREEERENORE BABEMAARAGERNKERRN QA FEMNBBOHEE -

—O—N\F
AR¥T

BERE
RZO—N\F+ZA=+\H
RE 563,421
WEFEEMNAFE(RATIIR) (547,588)
e 15,833
ATE
AR¥T
EYE 601,000
R E 978
E 5 e R IE I A b FE YR IB 9,538
Al Bl R IE 4,072
RekBeFEY 26,136
FEEHE R R H A FE T FRIE (28,494)
Heke (5,930)
TEUL BR 3K (4,888)
FE R R B A ERIA (97)
FEfHIR (26,916)
BIEFSHAE (27,811)

W FEE 547,588
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WIEEKNRESRE  IRBANES :

IR AEMBENRE 556,711
RWEMRS MRS SEDY (26,136)
WEEmIR e R 530,575
R E 6,710
LRERKENRS 537,285

WEHEBERAARES 799,000 tERBE—O—NF+_A=1T B LEFENGESKRaERANTTEH
SRR o

WEEELNEHEDRELRERMREAZNFEEQBLATESE - aRNETERE  AEERSEKEH
BEREREM - LBMEZEAIMEE - WETAEYFES - BIFRERRREERE - Bt PriERRE
BT EIEM SRR ©
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TALHE -

TRBRZO—NF+ZA=+—0  BE HHARZEREEYASFEESHMETENHRE

BAE BN E) HUSEEEENRAR

BAEMERNBR AR ([BEME])!
BAEFHEEETEERAR(TEERAD
BMNBEFEEERARAR(IEMNEEER])!
BEMNEE R mRELETEARABMEM])
BMBSERETSAERAR(TEFELELQF])
BEMNASAEEE2ERARAR([AEFREE])!
BN ERBIEFEMEP N ARQR([HE])!
BEMHHTREAZEARAB(HE])!
BN T ERARERE(FE)ERAA]
(Toksefa% (R E) )
FEMBEeBEREERNDARAA
(TEFeE])
BAECE(EB)BRAR(HBE])!
BEMEEEEREERAR(TBFEE]
BEMBEEBERMDERAR([EMNBFE])
BMNHHTmRERAZREEERAR
BEMNEWERBER AT

BN BFREFERITYERBERQR ([ EMPERT])

FEMNEEEEEFESFMEMERAR([EF]
BEMNBBERBRAR (B
BEMEFESBDBERAE
FEMBEFEXREESEEARAR
EMBERERERRAR
BEMNEESRIEREEAR AR
BEMBEEEERERARF

BEFEESNIBESEMREA
B ERNHB AR
HLT5 B O P B 2 )
B ERHB AR
LT B O P B 2 )
B ERHB AR
LT B O P B 2 )
B ERHB AR
LT B O P B 2 )

&N BT B P B 2 R

MEHEN T BERR
BEMNBF OB AR
B BERIER AR
BAELENHBAF
LT B O P B 2 )
B ERNHB AR
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BFERHB AR

BFE SN B QR
HMESIENB QR
BFE SN B QR
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BAE BN E HEFSFEEESHBE

BMBEAKELSERARQR([HE]) foE: =N

BEMNBEEESEBRAR (T 55 ) B 8 A )

BME (PR BREIRERRAA foE: =N

BIBLERITAMR AR (TAIE])! 55 ) B 8 2 )

BIEERITA R R B BEM AR 7 ([ 8IEKA ) foE: =N

BIBLERITAR AT EM 1T ([BIELEM ) 55 ) B 8 2 )

BIBRITARAF LESTT([AIE EE ) foE: =N

BEMNEREEBERAR 55 (b 2 KO P B 2 7]
YA EN=EvY S 5 b AP B 2 7]
BEMNAEBRDBERAG 21T H P E R A
BT B EREFRLAR 55 3 2 O PR B 2 7]
BMNTRBEHEREARIR 55 3 2 O PR B 2 7]
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BEMNHHEREEREREREERARAR 55 3 2 O PR B 2 7]
BN EREERERBR AR 55 3 2 O PR B 2 7]
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BEMNREEEERATF 2 HME S IENE QA
BEMEE BB RERAR] 21T H P E R A
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BEIMNRZRERARAERAT 55 3 2 O PR B 2 7]
BMBEFETIZEEEGR AR 55 b 2 O PR B 2 7]
BEMNBEBENEREEEARAA" 55 3 2 O PR B 2 7]
BEHEFORIDBRAR LT ) B 8B A )

MNEFEHEREFRAR 55 3 2 O PR B 2 7]
MBI EREER AR 55 b 2 O PR B 2 7]
MMEEEWEREFRAR L5 3 2 O PR B 2 7]
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BAEEHWEREETES

e B HE Bk B 5E

BE-_O-NF+A=+—HLFE

N2 RAEAIXRGREEFABALIREREGHF@®

BAE B D BUFEEESNER

BEMNBEEEABERARIA LT EE Y P B R R
BEMNEUEHERBEBEREMEAR] LT 2 O PR B 2 )
EMNBFERRETRERAA] HBESIENIB AR
BEMNUEERBLEESREESEEGR AR T 212 E B 2 R
ELRBEAREGEMBRIB(ETALD BEEEESHETLA
FRKFPEEMGELREXERBR AR ([HER]) BEEEESTEMHERM
BELBESRTERARLEMBAR(DESEE ) SREAHIERE A

' ZERERRNERARENBE AR - BZEMHARETHRS MAEHREN T XM (@) &b -

: RZO-AFZA-tN\BE  ZARNTBAREBMNEEAT -
AT REMERRREBABEITHORS LR

() HEEE BBQREITHRS

—O—h#E —O—N\#F
AR® TR AR®T

Xt

B/ BAERANEEREAZR (i) (147,511) (147,263)
B EAIaRERE (16,719) (16,359)
BN/ ENEEEHEEESR (11,182) (11,022)
B/ ENENEEERERSE (19,555) (19,621)
B E R S WA 8,042 6,567
B YIS A & A 18,813 14,387
B ER S A 14,387 11,018
Bl EREEEEQARTHESIA — 1,203
B RKREMNESBRMER GRS KA 33,036 31,706
Bl ERENESEEREESEEROHAERARMAS KA 759 5,184
B R E MNP EBITHRS WA 16,248 15,323
B EREMNESREREFGRAFTHESKA 1,395 423
Bl RREMNEEEERSIRA 10,452 9,812
Bl EEEMNESSRIZREBERARBESKA - 9,060
Bl RS FE SRS RA 16,517 3,039
B B e A 773 773

B Uk FE U S FE 2 U A 789 789




/

F g W) EF2019 239

2 FAEAIXRZREBRBBALRSRER@®
(A SEBOE BAI R TRITHIRS ()

—O—h#E —O—N\E
AR¥T AR¥T T

Bl NS (PR BEEEEBRAANES KA 8,531 8,718
B S EA S WA 37,352 34,028
B WA ER S A 2,050 —
= T NEE PN 50 2,070
B YA ELE M A S A 258 417
Bk AN E S S A 930 518
B R EMNEREBERARBSKA 279 271
B4 FE U N SK B 8 R FE & e A 23 271
Sl FEREMNTEEERRAR QTR WA 9,391 —
B W EMNTRSEMERZEERATNHES KA — 17,619
B EREMNBERDERAGHAS KA 3,821 2,843
Bl RREMNEREERZEARAAESKRA 13,935 4,331
B EMN TR R R B R RS E AR A

e U A 114 100
Bl EMN ERAERIEERARBESKA 47 191
Bl RKREMNBESZ ZERAGHASKA 1,104 1,104
B EREMNREEBEERAGHAS KA 7,663 32,328
Bl RKREMNESSBEHEARAFEES KA 614 1,147
B ERESEESREREFSRAFTHESKA 3,768 3,768
Bl ERRESFEETEERARBESKA 10,843 1,954
Bl EERERSEEREERAANBESKA 33,295 20,096
B E N B R AT AR A RS WA 386 390

2l EREMNEEETIREEERATHES KA 4,749 2,319




BAEEHWEREETES

e B HE Bk B 5E

BE-_O-NF+A=+—HLFE

2 BAEALIRZRERABALRSRE&ERm®
(A SEBOE BARI R TRITHIRS ()

—O—h#E —O—N\E
AR¥ T AR®T T

B R EMNERERERARESKA - 2,113
B EERS A 2,388 2,226
B rEUER RS U A 595 595
Bl RREMNESHEBERETEGRARAS KA 560 527
B S F A ORI AR A BHES KA 1,339 523
BB ESE i ERE AR AR HES KA 4,238 31
BRI SR E T EREERARBSKA 626 5
Bl RERMINEEEERZEARAAHESKRA 486 4
BN LR EREERARBESKA 1,079 9
Bl rEWENTREEHERZEERATNELS KA 189 —
Bl EREMNEFSCEERERARBESKA 256 —
Bl REREMNESHELCEETRFRAABESWA 16 —
Bl ERENESEEAEEEERAFTNHEERA 1,153 —
B RREMNESERNEEEREARAAESKA 2,976 —
Bl EEENEEEERZEGRETARTAS KA 186 —
Bl EREMNSSEBLEEFAREESER

BRARMES A 649 —
B E BRI A 8,000 —
B MU T B A 18,852 21,698
B/ ERERANETRER (10,481) (10,710)

Ef/ENBREGEMNEEES (948) (1,439)




/

FE R E2019 241

32 AEAETREREEZERABALRS REGF@
() EERIE BRI D ERTHIRS ()

—O—nh#¥ —O—N&E
AR¥T T ARBTF T

ENENEFSEEAEEEEARAANEELINNEASIS (859) -
BT (R AT EAX - (18,474)
B EEESENF SR (24,683) (22,158)
B REUCE L5 B/ F WA 12 3
BT A A EER TR FI B R (10,858) (14,662)
BAF, AT AR 1T R BURA 1,184 399
M

(i)  FIABE FHARXZHRREXSTSNE BHZGTET -
(i) EBABANVREFEAEEESFOIWNELRNER NERAFEEFINORBEER - IR T WBERYER

EMI9RXSER  URHEBKEHENTFERENTIESONBEENU R ZEMNEN(ERRETRLY)
GEIE

(B) E2EAEG DT RN ER

—O—h#E —O—N\E

AR®TR ARBFR

JE WS FE SR IE (i 228,082 238,915
JE 18 9 SR8 (5,004) (6,456)
FEf B B8 sRIE (950) (696)
ETE R AFIE (79,198) (77,670)
EEMNEEERRIA (1,749) (1,676)
ATy 2 B 3% (R B ) 3R IE (1,361) (6,729)
EREMNTMmERAREEERARNKIE (10,000) (10,000)
RERIERTHIRITEE (185,146) (290,400)
i) NGV A PN 13 5,711

RABEARHESES () (65,632) (51,897)




t%%ﬁh*&ﬁﬁﬁ%ﬁi

e B HE Bk B 5E

BE_O-NF+-_A=tT—HILFE

32 BAEATIRSIREEREBATIRZIRESR@
(B) E2RINED EEEALYAEER (M)

MARME218EIT(ZO—N\F : AR 2278 B BHETIAREER - IEF %t B LA
REEBHEBRN TRERER - ASRNEHRESEEN  LEREEREEN -

HAFBHBEBARAGENEHNAERF - 28 BEREEREAFESEES -

B EHIAAREEE - ENERAFKEUETHE -

B5E -

() REHMEETower Topr] UMAERENZ  MEBSEELAEEHEREMNE P LHERN
BEE - N -O——FRA+tH  ABEARK1293EETHPHARIEDH Tower TopERE
WiE - FROEWGIEEHGARK 228BET(Z0O—N\F : ARB238FET)BAHEE
HEE B E R ENEELE - HRSEBNERTBEES VNI BASERARE 1008
ETRIMNTHRE - MELGEMERAENEERARERN®ES  RESSEELEEEE
1@ Tower Top REIFEINR S o

(i) XKEBEBARNEERENGEEERBERPIASEESRS -

© FEEREMHE
BE-_O-NFH-_A=T"HLEFE HECAXIZEEEHE(CO—NF: &)

33 BEAREKIE

—O—h#E —O—N\&E
AR¥ET T ARETx

BRYE  BEMRBRBREMENERNAEDITNERER 23,238 21,832




/

34

35

FE R 52019 243

Bl RRREHEE
BB HE L ERYNERRRFERSOT ¢
—O—h#& —O—N\§
AR®T AR®T
—FR 1,102,973 1,202,567
—F LA EFRBEFUA 1,540,848 1,918,346
HE E 102,305 133,985
2,746,126 3,254,898
REEHR

R=O-NF-A-HEARE
REM

MEEFEHE
EERITER

EES T

R=O-NE+=A=1-H
FAR

Ath&E REXBNAE

AER EHRAT BE
AEEEN (2N —FRBE
ARETR  ARE®TR ARE TR

1,303,904 26,702 (183381)  (4,408474)  (8322299)  (11,583548)

154,851 (4,069) 6725 - - 157,507

- - - — (52766300 (5276,630)

- - - 500,000 4,183,244 4,683,244

- - 56,638 1631931 (2,183,500) (494,931)

1,458,755 22,633 (120018)  (2,276543)  (11599,185)  (12,514,358)




BAEFHMEREGTED

e B HE Bk B 5E

BE-_O-NF+A=+—HLFE

35

36

FEEHERW
HttEE MEEENER
AeRk EHRT & BE
BEEEY R HEER -FRBE —-FHEE
AR¥TR AR¥Tn AR%Tn AR¥TR AR¥Tn
R=O-NE-A-BFEfE 1,458,755 22,633 —  (120,018) (2,276,543) (11,599,185) (12,514,358)
RAeRE (139,745) 17 859 88,508 - - (50,261)
WE-HE (29,931) - (29,931)
HEEMERA - - - —  (623,830) (3,830,629) (4,454,459)
BRFTER - - - — 2,952,570 1,398,789 4,351,359
HtFBReEH - - (118) 73,636 (3,270,155) 2,996,584  (200,053)

RZO-NE+ZA=+-HEEE 1319010 22,750 (29,190) 42,126 (3,217,958) (11,034,441) (12,897,703)

®EEH
BEFEESNEHMERERBUNFE(EF-HBEUREE) AR O ZOFVNERAS
BRETE -  RETELCEMEEAYAXBEIREINZENEPRHEE ) - AEEFRIEN - MEP
RHUETHRESES - BEARBER  HEESERERNBNERRIFEREBREHADARK
9,000 & 7T °



FE R E2019 245

EeBABEEAEEEEFEARE) 14599,360,000 14,454122,000 14,321,384,000  13,534,400,000  13,400,472,000

AR EUMNESEN
REAREEEHE(BRERL
A BURAARENEEFE)

(AE#) 4.55 4.65 4.75 4.63 4.74

(fradT) 5.08 5.41 5.68 5.18 5.66
KREREEFENRNRECET) 0.55% 0.190 TEMA TEmA TiEmA
MRBREEFENZATEGET) 0.130 0.720 1.60 1.36 1.79
BEESBMMFRRE 5.9% 6.20%"" 9.57% 6.83% 7.68%
ERTESEMEE (Bh) 3,205,856,551  3,106,450,427  3,014,285896  2921,780,484  2,828,887,374
B :

(i)

(ii)

BARENERE-O-AFT-A=t—ALFENBEHARSHERATNNEBRLHEE6IBI(=O—/\F : 568704
% BEAENRERE-O-AFT A=t ALFENESHARSAARAANRENRELISHBI(=O—/\F : 4.69
BT -

BEESBEMNFRERDNEEZ-_O—NWF+ A=+ HLEFESEESEMNOBRFEEREESBEMIEE AR S A8 FIFR A
—O—NF+-A=+—B8KmEL28BT(=ZO—\F : 5.02#870):TH »



BAEEHWEREETES

hEMBEBE

BAFEASHEENAVRFRE XEREERBBZHMENT ¢

BE+t-A=1+—-BHLFE

ZO—NE ZO—+tHF ZO—=R#
ARBTRE AR®BTR AR®BTR

ES
AT REESBMIFEA
RS2 a7 940,408 966,519 1,437,095 712,144 740,683

Rt=-—A=+—H

ZO—N\E ZO—+t#
ARETRT AR%ETx

EEREE

BEETE 36,425,456 35835066 35335724 30,621,275 29,335,052
waBE(TEREESEN

REARLEEEFRE) 20,620,701 20,239,132 19,926,920 16,986,891 15,841,936

HEeBUBEARGEEFE 14,599,360 14,454,122 14,321,384 13,534,400 13,400,472




/

BEEANESTE
HITEE

BRI (L)
BAMEE

FHMITES

Tk
BRERE

BUNHTEERENES
PREZ LA
PR
REERE
PR A2 B S A

EEANEREAR

MIEREAE
RAMEE
BgRR LT
iyt

EEANQRWE
3

%

/ﬁé
BEEANRMFAE
M A

EFEA
EYHIBERRE(EH)ERAR

BB EEE S BET

R ECRUKE G RTEN S PR
HME S AN KM

EEEHEE

F—ATRANHER LB ERAR

HiEZEER
B« BEBRHEH

e

il

FE ®|E2019

RAIRIRERRAEREER

247



BAEEHWEREETES

LERREBEARERN

BEEEESNETEERRT

PERIT(BE)BRAA
ERRITARRAEFTEDIT
BAERTAERAT
PETIERIT(EMNBERAF
EB/KFRITERAR
BITRIT(EE)BRAR
RGRITERAA

B LBESRITARAA

AHERBSEEESENNEL

http://www.yuexiureit.com
http://www.hkex.com.hk

EEANGMRER

BB
BT3B 16057
MAEKRE
17#B=E

EeEMEMREAFRE

BEFLERARAT
BEBEFARER 1835
BRI 5412

HEF LW

He B :
BAEBMAERZBMRAT —00405

&%

EABAERSBR AR
400,000,000 TR -0 - —FH|H 4.75 EZiE
(B SR © 04477)

REEHRE

MRERUEFEESHBINER - B
ZoKERE

&E5E ¢ (852) 2593 2385

fB5E : (852) 2519 6473

BE : yxft.ir@yuexiureit.com



f WEEHERSETESR

YUEXIU REAL ESTATE INVESTMENT TRUST
www.yuexiureit.com
BBEFERE1605 BB/ KE17EBE g YUEXIU REIT ASSET MANAGEMENT LIMITED

EEA

35 E AR EEEFRAE




	封面
	目錄
	越秀房產基金簡介

	基金單位持有人日曆

	分派

	財務摘要

	董事長報告

	二○一九年業務回顧及未來展望

	財務回顧

	環境、社會及管治報告概要

	物業組合

	信託人報告

	董事及高級行政人員簡介

	租賃代理

	企業管治

	關連人士交易

	投資者關係報告

	物業估值報告

	獨立核數師報告

	綜合全面收益表

	綜合資產負債表

	分派聲明

	綜合基金單位持有人應佔資產淨值及權益變動表

	綜合現金流量表

	綜合財務報表附註

	業績表現一覽表

	五年財務概要

	公司及投資者關係資料

	封底

