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SEETHA 1,981 2,191 2,460
GE S 2,330 2,846 3,527
R RGN 2,963 3,710 4,289
CERGH B 4,143 5,307 6,091
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£ 3: 2017~2019 FAFHEREE X B AHAEN

B %

B 7 X 3k 28.60 30.52
X 28.33 28.62
677 X35 23.88 23.77
r 7 380 (X J5 18.81 17.09
HAth 0.38
=828 100.00 100.00

ZEPGL | HEFLK

ZEAGL | HERLK | SEHSH

23.64 26.94 20.20 32.98
29.84 29.33 32.42 27.23
24.00 24.18 22.54 20.53
21.49 19.55 23.88 19.26
1.03 - 0.96 -
100.00 100.00 100.00 100.00

VORISR AFIHRAE, il EERET

P H s A7, AR LIHAE T
W, fHIR THURA PTG, BT H IF R IR FF
B BUE 2019 K, ARERIH SR HRL
10,256 Ji~F-J5 K, o2 @R as g s A &1t 4
6,170 J3~FJ5 K, AHA R E B IRFFR M 1L
UF PR

K 4: 2017~2019 FEARFFRTIEM

b HERAK
| o7 | 208 [ 2019
BT LA 3,652 4,993 4,241
W AR 2,301 2,756 3,008
SR (2O 6,853 9,013 10,256
RS B 4374 5,402 6,170

BRORIE: ARG, k(5 FE s

AFREFEBAAL  HIEE SRR, 2019 S
TEEMBE, EMRATNESIERLT. b, 518
Bo#e i ig & A F TR e X maE s Mk,
HsRi XU BE

b i % T THT 5 2 ) S A5 U R B A 5 7 110 SRS
2019 A2 F] T HG - i it £ T00H F5OR T HG A 2 A
BSIAIE ), e HHEELSPI T E
BB, [FI, SZEARHLAN BT, 2019
TR W HTIG i £ 00 H PR T AN A B BT, BT
IR

MG - b it £ () XA R  2019 A ]
kB GRITT R BT AT A R, Hh T P X A
EEoA 40.55%, [FIEL BT 9.16 ANF 4y T X,
B 0 i % J T TR AR A T T AR BL EE A
2018 4E BTt 1.06 N H 43 F A 9.48%; Jb 77 XI5 5 Lk
N 31.66%, [ ETF 0.68 N4y T B X

A 18.31%, FIELNFE 10.89 ANH4r ri. MHTHE

T IR T RE R A oK, F R SRR T

5, 2019 FARPHIGIH AL T AT I

HiGtoh 71.5%, R 0.6 ME A 480G

BRI e, T —. ZRIMmHMmE SN

79.9%, [RILLTFFE 0.5 N A5 R

R 5: 2017~2019 FAFFM I H KL B

BA: AN Pk 2Tt TP K

| 207 | 208 | 2019 ]
G H 216 227 147
FrG ARSI A (A 4D 4,615 4,681 3,717
BRI A A (RG2S 2,768 2,490 2,478
S A ST (AR 2,189 1,351 1,550
PR THIHANY 7,908 5,427 6,252
RrEEmf (&N 6,322 5,936 5,394
Rt ORa) 4,078 3,580 3,360

GORIRIE: AR, s E bR

BE 2019 49K, AFAHDH MR R EARA
5,394 Ji VUK, FEIHCRFE 9.13%; Hr, dipaikx
e ARTT X, R XU e T XA 7 EE 23l
38.44%- 30.82%-. 15.52%F1 15.22%, HPGBIX I,
bRt I A B LR, BUE 2019
TEAR, o A AR Gl T AR RS HR A4 BT A9 T 23 ) D9 R
# ML KFES RPEL P, HERL TRFR. R
FREEFBUMN, o5 2 BAPR A0 H AR g2 10 AR bl B 53
N 8.16%- 5.39%- 5.25%- 4.92%- 4.58%- 3.82%-
3.81%- 3.56%- 2.77%F1 2.52%, EiRIEHAH G
Lo 44.78%, A F] it & I3 T 0 AR B 70 L
R, ARk g & O T A H A B0
DX JRy, AT BT AR X 43517 37 3 50 AU
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AWARSs . ASEEE. BUALETE. YRSHR
FSEHHEERFIS, BiFthLE TihEIER

YNV RRSS T, Zolk 5 FE R A FE T A
TR e I A6 BR A =] CRAR faiRe iR E )
ATEE . BT IR S KT R R
M3 R AR5 B BT RE 77, 2019 4 5 RME AR FE
RIFHR A, MR EIEK 29.7%% 127.0
275, RN, AR4E E et 7o e 5 o E A A B
e IPE, JIRMIE Sk E Al
MR %5 A s A LR — 4, DRFFAT ML ASE A . 2019 4F,
TR 4k SEAR R e T H BHUR, B bh R T H
AN CIRIRIEIH & [R1 29 8 £ — A58 BEARFER
YRS BN 54.06 1270, [FIHGIEEK 33.13%.
i RDUE YIRS HHE LT 1.03 12
SO, BRI 33.39 12T, AREEYLAR
ZoH AL A 0.8 ZF 5K, B AN
20.66 1276, #E 2019 F£K, FRMILBITHEEL
6.4 1Pk, FHHEK 26.1%, HHoEES
[F AR 4.5 12T K, AR 1.9 10 FT7K.

MEEEITH, An BN R A &1,
HATLAFEA®E (A NFEEPHLE, FEBHE
ZONAFII BUR PRI R 7 & . 2019 4F
AT GRS FE I 5.6 iR #2% 2019 4
A, AFHGEEEZIHR 11 iR, SRk
81%ML TAb sy Big. RIINL T BUM REE.
AR T HE. R ML R, . B
FA S 14 MZ O3, IR H Ok R BLED
(11351 A 2220 90% .

EDV I K 5188 T, AR LA SRR
BRAR] CLUFfRiFR<ER IR NI R 58 E
G 2019 4, ARBUMEIPENGIR. 5 F I RIR
GHEHE . SRHEN SR PUAN b Il,  k
W =ARETRIR. VP ENRIC . T B GO R b5 Ep
FICEH I EF I BE 2019 S£4K, EI/14E
Wiz EEHIIE 108 4>, His 50 24Nk, &
RIT 900 J3-F UK, SRR N 644 15FT5 K.
UEAh, BRI IT R B AT A R R, 2019

1 ARBHRESEIRTRRES, S 3012
TG, AREE A O RS E .

VIR O RS 7T, 2019 450 7 4k 858 k% 0
AR, BRI 21 A4S, AT RS
SHARZ N 191 J3-F 7K. 82 2019 4K, AHEY)
AR DL 44 AT, RFSRE138 NI H
HombrEE 123 4~ CBLEE 9 N A E 58— 14k
LRElED, YR 154y, ATALSTAY e S AN
291,086 35K, Horp, It g iz ® 53 MU H,
LFE 45 ANEARIETH A 8 ANABETH , o bR
FEIZE TUH T A EN 92%, WS E
2R 82%.

WA 35 o4

NI S TR T A F R 2 M T AR 2
THWFS I RFEREIE GO F i IF B EbRHETC IR
B WL 2017~2019 4F B2 B T4 56, & W14 55 Kl
BN ZIME SRR IR K. A RIS R I H I8
S THE N i o

2019 5, ZEFZEER R T IS EHIEMSFEER
B, ARFEEERRRE, EBENRER
SR EFEED

2019 A AV BARE N BRI A N, FEK
WO 5 LSRR 1 B 37 Je AR SRl 55 B A 3 52 AT k58
SIS R A 1) 4 A A RE T A BT R B, (BB
PIPRFFE R RIKT

£ 6: ITERAN T FBERIEF)BHR(%)
HH 2018 2019

Sy = KR ook 55 34.17 37.78 36.52
LyNA=gE 18.72 18.64 18.57
HoAtholl 55 67.29 67.87 86.15
BN EFIZR 34.10 37.48 36.25

BEORORIR: AR5, rhils E bR

2019 4, Sk S5 RUARY RSB 5 BB TR
i, 3 ) PR B B P AR A5 2% 248 K54, (ERE

8 NFIE 2018 45 1 A 1 Hilg 47 7 IHEGH 2017 R EEABT I (Al o -
MEE 14 5—— N YFICA L 2 THE N 5 22 5 —— & i T HL A F i &)
Sl TEAEN, R E 2019 45 1 H 1 HEHAT T IFEBGE 2018 EEEELT
B (b 2 eSS 21 5 ——H%), FHET S RET R, AEA 2017
SEF 2018 4 ELEY R 2 -
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S I IR e S Rt AR IR N e, ) I 55 2
FBEE N, B, 28 TE eIt A
18] e A i N B, B PR R AR R FFAE AL
1K

75 s T PR G K (1Ml 28 RIS B 5 e 1) 3 1) 5% P
EHIREST, 2019 A FLE S R4k K,
T3R8 w0 e EERUR, AR TR A LB
EHW AR L, SIS ERG K, EA
A 2 E MM S A A g . AR, BT AR
Hr G BCE I H THE T IsA #E %, 2019 0 A 5E
WREE T TR 25 L, 2019 452 & FE S50 B AR R
WK, HBHERZE. NEBFfRERE, BT
TR H K2, /A EBITDA FEZE . 52 & 5
PRI S R ARG BT R, (B AR KR

% 7: SEAERATERARE AT (L5

HERH 62.62 78.68 90.44
EHHNH (SRR 88.66 112.87 120.85
% 5% H 20.75 59.99 57.36
HilE 2% AT 172.03 251.54 268.66
il 2 AR (%) 7.08 8.45 7.30
2B LS5 458.92 632.46 735.73
Bt 5 AR & 13.19 26.18 18.66
ARMEL 0.00 0.87 -0.69
Bl as 62.45 67.88 49.84
FilitE A5 511.42 674.60 765.39
HREZE (%) 15.32 16.55 14.99
EBITDA FlEHZ% (%) 23.52 26.39 25.03
HRPRGEE R (%) 21.36 2334 21.78

PORLRIR: AFMSRER, k(s E bR

2019 £F, ARIR=HIEGRFEC, FERSATITHE
BEBRKE, RESHRETRASIE, BiEW
SR

2019 47, BEESHBIY K, AR B A
BB . BAAKRE, ARIRshE R EHAAR.
T B A A NG . ey, BEE 2w
SREURI0H 3N, 2019 452 &) 47 18 440 ) e
19.55%. 2019 AR 2w HoAh SLSGRAT B TR, 3
BRl B SCE A8 A B AR SRR BT R . 2019 oK A F]
TR AR TR 11.79%, =B A w28 231
5580 % . A nlHARR SN 32 2 AR T A s > A

KIS TR B 2 FIBCBE s L DABRCA R 5
BEAT IR, 2019 FFAR 2 RSB By ™ U DT
K, EEREVR e, maEmkgn. ARk
JABEA A 5 32 B S IS Al BT, 2019 FF5K
(7] LU AEF T

2019 o m] FTABIRA BT, 2 Rk
ST oA ST IR ANE BG5S . B A A
R PO RG> = TGk g — P g K, 2019
ERFHIEK 14.43%. MEGIEDHPEZ, A
HoAth BEAST R AR A H] LL 3R 10.23%, FEEHNATEE
JER T A ORI S A e BUEK 5 AAE 2 3 4E ok J Al
IR, BEAL, 2019 FF Al i 55 USRS %, R
A EGi% N 2,578.52 1070, KRGS GEIft
ZIK WS N 0.57 £, G IRREE ) R 4T

P B R R AE T THT . 2019 4E 23 7] SE s b
WAMNGE I (H ) 2.63 G IIMCE, FAE T &5 %0
AR 66.43 1270, HA AN 2.63 1278, #A
NRBAGEN 63.80 127, RN, BT A%
IR E RGeSy, HANER 8 — 095 st AR B A
Ieah, ZEEHRINZ, HRDE DR R R
N A FVSEE ARG TNE Fre Tt .

VA S5 KTAT 5T, 2 =) AR R o T 1 0 55 B,
2019 SR A FIF UG 2 B BT B A, (EADERIFTERL
K, W55 dkafadg.

& 8: JLERAR EER=ABRRA BB (IZT)
2017 2019

S 11,653.47 15,285.79  17,299.29
i) bigna 10,175.53 12,950.72  14,389.89
i 1,741.21 1,884.17 1,661.95
FHoAth SR 1,632.50 2,443 24 2,354.65
1% 5,980.88 7,503.03 8,970.19
e s = 1,477.94 2,335.08 2,909.40
B 288.11 540.56 735.65
KRR Bt 812.24 1,295.28 1,304.76
AU 9,786.73 12,929.59  14,593.50
HoAth AT K 1,828.87 2,274.31 2,506.98
TRsEK T 4,077.06 5,049.65 5,778.18
TR % 622.73 931.83 938.87
KI5 1,283.52 1,680.24 1,639.65
S¥iE 1,906.24 2,612.08 2,578.52
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BT &R G 1,866.74 2,356.21 2,705.79
ARy B A 771.72 917.25 953.52
D H AR A 539.99 798.57 82521
BrEAURE (%) 83.98 84.59 84.36
HE (%) 8.84 30.89 33.87

e 1L 2018 1 2019 FAE A GBI BT AT

2. BT TIRMRN AT S Rl R SIS, EARESE, TH
WA R “RTEERAGE” AR EHRIRL), A E TR R
B P17 it 5B SR E TR0 U, AR TRk “ AR 45
FAASRARPREIAEE “ R 547 F “RrE SRt 2019 2K “H
WIf5s” ANEE R R &« — A B AR
N Pk SR RIS RS AT— £ N B BE
PORLRIR: ARSI, (s E bR

RFRNF=ERRENAE . FERME MUK
W, HPEMmAESZMLH), FEREMREE

BRARY, HAFRIMERE

2019 R, o F] BT 4 B sl B K

H GRS ERE N 83.18%. #ZE 2019 K
WME A RE T SR = LBk 73.89%.

% 9. IEERAT LERH T4
| o7 | oos | 2010 ]

MBS 87.32% 84.72% 83.18%
IR BT 58.78% 57.94% 62.34%
TR PR s e 17.11% 14.55% 11.55%
oAy S USCER i B Bt e 16.04% 18.87% 16.36%
R+t /
o 75.89% 72.48% 73.89%
B = ’ ’ ’
25 LKW (L
—r TR 499 81 639.62 660.34
J6)
OV 58 LI R 7= /A7 I 8.36% 8.52% 7.36%
TR+ UIT
o . 5,467.12 6,852.90 8,298.28
KiEim (L)
(ERETF BT i+

e 91.41% 91.33% 92.51%

FERF= ) i
FORIRIE: AR ARE, il ERREE R

T Bt EEORBATAAAR, AR 2R il
SRR, 2019 FFEAR BT M BT 52 BT 4 7 A
79 3.88%, FBIHBEEB AL

O\ F) HA RSO 3 SO E A AR
BAETT G R RO Lt S A GRAIE S A A, o
2019 AF 2R H At S2WSCER AT K BT 40 Sl AT P
BWAWRAR . BHABESFRARAR . HES
Tk eI B A BRA A IR YA sl A R
AF| R Bt RS R AR AR, At Akt
H9.51%.

NEAF IR B TIFR S TR
R A= R, Forh 56 T 7% fh o LU
MG, [R5 A7 B B AR A e KT, A7 80
P T I R R

R10: ULFERA 7 R R RIET
| oo | oo ] o019 ]

IR (R 0.30 0.28 0.28
SRR QRIE) 0.24 0.22 0.23

BORRIH: A ml I o g

NEETHRETEHAGRSIREUET ERORRE,
EBITDA F{REXESHIRERZE FEFERFRX
8], $HERRMEHEFSURESHELTRITFKE

2019 4, BEEWHEWSAIRERAIE K, 2748
B dh RO SR B e RIS, 2ot T,

SGEEF SRR RS,

TN BIAIC MG 58 %, 2019 FAF
55 USSR, Hp s I S e R 5 b b b
N 36.41%, HASHIRGME NG WFissm
FokE, BT ARBTIRERZ, K6 ffg
Z, UARM. EoMmEmeisnE, ARM. %
JCANAE 53 55 o L 23 R 74.33%+19.97%F1 4.68%,
28 F) I FH 38 0 AN 32 29 55477 A T E SRS A R
o BEAR, M5B ERIERE, AR LARAT
EHCONTE, 2019 SEA & HLABSERETE 50%LA E; AR
AT SRR IR A w EE RSB, A8
T AR S S5 BRARRR T A

F 11: 2017~2019 XA FHE R ERIFE T RH M
| mw | 2007 | 2018 [ 2019 |

BT REK 60.50% 52.80% 54.50%
RLAH5 55 20.20% 27.20% 24.10%
HoAhAE K 19.30% 20.00% 21.40%
=12 100.00% 100.00%  100.00%

PORBRIR: ARSI, k(s E bR

Zai TSR ZRIRE /7, 2019 452 7] EBITDA
X555 IR DR B R A AERFAEBLUF KT AR %
(1) EBIT #| S RBEASHON A FrieFt, xFE ) o
REJIBtf: [N, ARIEMEERL, XNEHS
78 aiRe JIRsE. R, ARSI/ ER . 1R
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P57 SR Bl VY b T B KT, BN Hefi 55
T IS S A

K 12: EERAF ISR BELEBERER 2T, X
2017 2019

2L SR M R eh 823.23 336.18 456.87
R, RIET %
3,684.05 3,981.48 4,327.36

WCE R4
RMR L/ S 2.80 2.02 1.77
RS 1,906.24 2,612.08 2,578.52
TG % RS 32.67% 35.67% 36.41%
M %/EBITDA 334 332 2.80
RSN E T TR

ﬁ% w3 0.52 0.66 0.60
A7 5 E B4
2441 EBIT #1)52
- E%m fl 723 5.77 6.12
ﬁw—'ﬁ{nﬁ

BERLRIR: AR SR, PIE R

FE B K9 SP ER4R 15 Ao B AR AR ¥5 SRAE R B 3 4
AIREN MR A H, Lo, ARZFRALLHUR,
AR HRRER

BE 2019 FR A A LKA WAT A5 HUE
4,030.50 127, HrHoRAEFHF Y 1,806.10 47T,
HwHREER L FN, AFEN A B H KB
AT, BTN R G FEBCNIEY, W55 ST .

BAE 2019 R, AFZREGE™ &N 229.47
1270, HhszRImts. 17 DOt i o = ik
THANME 258 64.56 12.70+67.47 ACTCH1 92.16 14.7T
SR TP SR R TE I 1.33%, 1R
8.48%, ZPRLLBITRAK.

BE 2019 K, A KB T AFRXNEE A F
MEE AFRMHERRBUOIART 23.81 1278, 5
RPN 0.88%, BH 75 RSN o

SEAEMRGBAEM: A A RAER (fE
Y KARSCH R, #2019 F 12 H31 H, &
A T A SR B EAS . AR, RHIUEIR S
ARG ARE G RIEATFERER, BER
HHEH, ARIEAFTH ISR BLIE%.

HRL®

gi Pk, hiE [ B T B B TR
AF RS HEH I AAA, VFRIEE NG E: %

Fr18 iR 0170 <18 JiEl 027, «19 Jif} 017F1<19
JiEE 02 Fifit i FHEE N AAA.
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f—: ARl RBAERLARVIHEREZRER (EHOR)
I 55 Hdh AL 737E)

Mg 17,412,100.92 18,841,744.68 16,619,459.57
HoAth SR 16,324,976.59 24,432.414.29 23,546,500.73
B 59,808,765.76 75,030,262.74 89,701,903.56
KT 8,256,505.48 13,221,657.06 13,339,970.43
[ 52 B 709,880.81 1,153,379.87 1,239,983.83
TEE T 102,241.09 191,300.75 417,983.95
WA 143,750.48 495.258.50 526,964.72
T b = 2,881,130.03 5,405,578.48 7,356,467.81
hs) %# 116,534,691.78 152,857,935.65 172,992,945.04
TR 40,770,593.99 50,496,537.96 57,781,800.87
HAth B Hw\ 18,288,680.29 22,743,121.53 25,069,846.07
R % 6,227,269.64 9,318,339.53 9,388,693.36
K55 12,835,171.67 16,802,420.12 16,396,529.14
NS 19,062,441.31 26,120,759.65 25,785,222.50
i%%% 1,650,340.39 7,279,014.97 9,165,762.93
KA 97,867,297.86 129,295,862.65 145,935,033.50
B FAFE S H 406,073.21 818,133.56 925,526.90
BEAA B 414,735.75 596,447.62 569,380.24
&G A CErE I R AL 18,667,393.92 23,562,073.00 27,057,911.54
RSN 24,289,711.03 29,767,933.11 36,789,387.75
SE MR 4,589,201.15 6,324,552.48 7,357,280.10
ol Gl 624,456.17 678,793.45 498,412.68
A 3,720,838.73 4,927,229.45 5,513,161.46
EBIT 5,520,268.47 7,564,153.70 8,579,455.85
EBITDA 5,713,172.28 7,856,347.32 9,210,016.07
B . SREEST S USRI 4 36,840,522.34 39,814,827.04 43,273,595.86
LEEIN A IE R E 8,232,283.42 3,361,818.34 4,568,680.95
B GHE B R I A -5,161,323.30 -6,736,443.60 -2,862,673.46
BRI AR E 5,526,489.62 4,479,764.81 -3,333,821.04
ENLEFZE (%) 34.10 37.48 36.25
W 2R (%) 7.08 8.45 7.30
EBITDA FlEHZ (%) 23.52 26.39 25.03
HREZE (%) 15.32 16.55 14.99
R E (%) 5.53 5.62 527
Yk E ) 0.30 0.28 0.28
B (%) 83.98 84.59 84.36
MEREER (%) 50.52 52.58 48.80
WHRE (%) 8.84 30.89 33.87
A5 5% (%) 32.67 35.67 36.41
GEE AN I A B RS (X0 0.43 0.13 0.18
SETEIFILE RIS (X 1.32 0.36 0.49

GBI BN I AR B ST (X0 10.03 238 3.06
BB AHER . RS SIREIEIE O 0.52 0.66 0.60
SR 45 /EBITDA (X) 3.34 3.32 2.80
EBITDA/ 145 (X 0.92 0.84 0.98
EBITDA FIERERAFE (O 6.96 5.55 6.16
Z9%8 EBIT # SR (XO 7.23 5.77 6.12

W Y A e VT
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