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BET (L) 547.51 600.37  654.51
FraEp st (2D 24486 26005  267.07
BAil (2o 302.65 34032 38744
Bt% i) 19583  229.11 28325
olk Sl (2T 23824 28912 30282
BFlE (2o 15.35 9.84 8.29
EBIT ({275 21.64 16.55 17.51
EBITDA (fZ75) 46.12 49.12 51.66
GENHENFIER (27T 32.53 35.65 47.61
Tl ERAZE (%) 20.19 15.19 16.85
BB (%) 4.49 2.88 2.79
B (%) 5528 56.69 59.20
S (%) 44 44 46.84 51.47
B %/EBITDA (X) 425 4.66 548
EB!TDA FIEMAH (X0 7.80 591 527

A FBRARE 2017 4 % AR 2018~2019 44 H4fL 5 5430
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B R R IARN AT A R RRMMME. 2019 FLk,
ATRRE TR P2k R G M)A, P AEHUBL A R .
R, AFAWINR AMOLED F=288 N, 1% 555 M i 45 2
M. HAATC A EEES TR R A, AR
INRHFRIEN JIRE AR S ) e AR Fe S 1

B ZE AR EART A BB ARTAE . A5 LTPS FaeT
HUETAR th B8 A A4k (R I 2 BREE - R AL R oRR, 2019 £ 4
AR TFT A AR -, SEOUE S FE 0 e, =2

FRAREE MR

i35 (I R 2 RALIE B 4R
20 K501 AAA

PR KA ZE 8, TFT THR) " [7INFE RIS EETT . A, VaIP &4
Sy IR S 0 A AR A BRI A

B SERDAIFEME. HGEEMRARN 5K, AFEL
SRR BT, SESRIRER IR R, 2019 SFEERE
G4 47.61 1276

B FEEENREEN. ME 2019 FR, AFERITEER
675 1270, RS ERE S 372270, ik, AFAN
A g EdadE, F-mm:iqmﬂmm%b NEEDH A ® s
&, #F R AT BT RS R AT .
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fili 48 AW 58 2 P TS AT g el ol RSN RS
AR 8 0 i i B TG A A8

B FEHBES K, REBRIHERFBAMBL. 2F7)H1
FIARAEA 5K, 2019 FFER M 283.25 40 MAEE A RLATH F A&
AR, BOAR AR A, AR AT
RIFLE— B AR, AEAF A T T I Rk B A3 HIE ).
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12~18 4~ H PSR FF R E

B TR R VR TR, A At b lE TR, BAIRE
BETI AT AT RS T B 5% MR R g T, 2
e SRR R

ExtmEmss | mFewm | 124

AAA 104278

2020/3/24~2023/3/24

[E4 Tk LA

2019 FRE I AR A = BHRFRN HER

HreRE (L B 7= 47 i (%)

HR 654.51 59.20
BT 3.404.12 58.56
TCL FH% 1,166.89 61.25

Bl g € SEES I (1
ﬁﬂk\‘é_l)\ 1z BRI (2.5 ﬁ%ﬁ’édﬁ%ﬂﬁm {2
JL) J.)

302.82 8.29 47.61
1,160.60 -4.76 260.83
750.78 36.58 114.90
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FRERITE

BERSEANER

o EERS “UEMVEET [2020] 356 57 X
fFAZE, A RIRAETE A E S N T R A AR v AT
RATHMERBFAKT 301278 (5 301270) MAE
197, 2020 £ 3 A 24 H, &6 R ERAELT,
BHRATHEN 10 12ot, BERSTEHET
B B6S, FRERANMETHER S L
10%[1 % & B N R BB FERA R (LU
FRCEIRS ™) BIHARARIT . %R NIR A
3, EMAERN 32%. BE2020 44 A8 H,
HERSOMHTE, HIRAERHBEEHEERT
i

B BRH B

EMEG: EEREFGE. INBHE G —
W= B A A M R AU FR RS R R, 2019
FhESFHEER P REE, FIEEK6.1%, Efa
K BUR IR TR T B AR 2 A . B4R 2019
ENEFLEFETHRREE-EGME, HH
7Y e R 75 B S % 1) i 4 X 42 B R A R
e, MNKT 2020 ELRFFEAT A EM.

2019 AR H P IS TR H 53R . TR A
FEE, R B R e B L T R I, fa
W R TR E AR R, (BH)ELE S R
Bt AR R SR R R R R, R
AT RE S E & T KRR ZR, iy
KSR EREFFET. PERAGWHRIENT
H O F LG E 5. & SREF A RO R, Tk
5 RS b A 7= 15 [R) 4%

P EREE M S INE . INTRENRE, #
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Bl, 4. EFFREREIE.

TR 7E [ P 412 2 RS Bk Rk L i i 1
T B AR R R B R R — IR T &
FraiTRIRE, oA 2020 45 E 250G R &k
“RRIFEMH. ERERGET, PEEF FITEH
Bt —2 K, B=r-mEmrE iRy, &
MR AN Al T IR AR AE A7, T 5
B R AT SO AR S E B R sk . 5itE
w, EERREATLFEESHNST, Bk
BT 3B 455 AT A 0T Be it — 5 In 8115 F RS B
e BEAb, St o Bl AT A T b o BRI S
TFFEAFE, HMaE MR EaiS SR AR,
1 ey Bt — A 0 K 75 A BT 1 1 77 . AR ERER
HikE, HSMAMIEEERTZRER, st
SGBUE RRATY 7 e 4

EBUEE: 2019 £ 12 A BFFHIFREGE Rs
WS REF TIESINEAR 2020 ££5FTIER
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NEEEFRTINR, UME#AErthE . BEkE,
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RATSE LA, Clik—8 R IR BITIRME
F. Mok, SRR 2 Rt e i) HAR S I, &
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PREEAS, Fo4-FIFH LPR. B&E. HMSHL. FivsRes
TR, mRx 2Rt mdr X, Tk, kst
R, ARKEAFE S B IF 5 m{s 5.
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BURME 7T, Sl T, 2020 F£4AELG
WATEERE. HTREEERERA, S5 Rtk
K, [FIRT R R A AR B AN 5 A E PRI
ERRRE AL TASMS, J5EbrtE R
B 7 B R FEE AT R 452 A [ 17 7

AR A E BRIA A, il 6 228 1 ke 47 W7 o 48 57
SRR B AR, KR TATE ), (HfaK
B AR R 0 R AR AN 43 PR 7R A 2 TR R
PRI BEAE— E R LB AT T AT, BRSNS,
F BB R R EGRA IR S, g E
Zpr s mek m TN, PHREEAR. BT HE
AU AT R R B, FLRFLRR B) 0= SR R 42
FrimEONE R, SR HREYIGERT AL
Eiafk FoRE, R FFAS ST o B BE & 1 e s T
M52 5 TR, RS KRR
1.
EAR
FEEFNHERTERR, 2019 FFNERH K
BIFMETE, FIRTILTES MEIES =Rt

— R ; 2020 FHE AR IR E R BERIT L
HBATRE MW

RAE IDC &iit, 2019 FABREETFHHITE
N 13.72 1288, R 2.3%, ST/ HyLE
HASEK . T BB D B+ AN B B B 4= Bk 2 %
B, SREEFIHRECEESE =6 TH.
2019 44 5G BT, 2020 % K HRTE R AH 4k
#e 5G FHL, HLHE E Fr & H AL Strategy Analytics
T, 2020 4 5G FREFHLH T EKHEF] 1.99 12
&, 5G TN E0R ok R BT .

B 1: IEEREIRE BB TFHL 128 R E
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BRAE: DC

HRHE Omdia (J& HIS) Ziit#dR, =2 FUFs e
FHLT R TR, 2019 45 2FRE G FAHUMAR H 1%
29 1596 12k, AR THES 05%; H
AMOLED T#R %4 THAMESME, HHFR
RER, 2019 EHH IR EL 4.71 2, RIHHEK 8%,
g SRR RENLIAR A9 29.52%, H it 2020 &
B ELT) 35.75%. \TTIZES K REE, = 2.
FETLERGELSRERFIERLEES S
i HeERR 56.1%, AT E R . AMOLED
W5, BEsE A =2 A LGD 4k, HAt = g4 A
B P ERRRTERS E, =B AMOLED MR
R 2B S, 2019 SEH TR BT 407 121,
d 4R H BB HE R 4 86.32%, 1BRE# H B AR TR
[ LR ET RS, 2019 fE E K AMOLED T
W BB 5,200 77 fr, IR ELIEHC 2T 134%, L
EFE 11%. #E Omdia (J& HIS) Fifll, 2020 FE3E
M AMOLED iR ! 5 B854350 2.37 121, SRItE
AR 2.76 12 BIH TR Z B RIEAE N, S HE M
2019 H9 33.56% EFF 46.26%, AMOLED A
AR ReFALIIR AR K R rIE K m . IEEREN
AR /IR = e L AMOLED /¥, %
e BE = REANWTRE A, T (74 i W e B AT
WS

B 2: 2019 EARERFHIERME St

- =1 = TR = S ShE 1
= iFEHE G E, = LE PG E, = PSR il
- FEG T e, = JDI - L Ath,

BRI B &

MNPzt igskd, BAEMREMELR, FEEF
FLF= A AE AW, R RAT BT 5.5 ~F ARl
K, HETEZEEIE 6.18 <7, 626 . 63 . 6.4 F
K 6.5 F, RN HAR EAW AR (COG. 24l
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ABRIBAR, B LA Br 2 18] 3 30 7= b A 4% A R T
fa, B E— R mit i AR A T TS, sk,
IEERE AT MRS AR, TkESmE, 7R
PNE MR A T RS . ok, Fid B 1ER 2020
FRABANRRIGES, BTCEEELRR, 3 A
LR, ENIR B oEAR TE™, (H=£.LGD
SRS LT R, [RIRS 7 R s 2 B BR 4L
BE SR MG A ENRE, Bt m /R
THI AR 7 % S KA KR TG K

MR RSUSE, B shE e R
andb, N RS BARTARAE £l o 267 9 32 F
IR, FHERIRGE P EEN AT Rz —,
EHERBOFTPEEGER. NERER. B
BIR. JE R IR ER LR BR (HUD) %, i
FR, METFEZE., FRER. BMAMERTR
BN, CASCETREIRVR ERBNHT, FHRERBNTE
REFEEK, BHRBZANMAFEEETSE
RABFEER . Tk, 2B LEBEE S
B ATHARY R S R AT K IR R
HEF W EEBAME, RIEAT b E KiE [ 7% .
2019 4, HEREFHEDHN 2,572.1 FHA
2,576.9 J35, [RILLZr BT FE 7.5%F0 8.2%, Fe4HE
FRigtk BRI K 3.3 F 54 ANES A F,
768 il 98 8 17 R IR 4R 7l % AR 7R A B Y 4 3 R
B, 2020 F—FEHRETHEKR 2 TES
B PN R ERE T 0 R R B B R
J& SE B R R

FREERRER, ZTFHFIENZHERT
BRI, 2019 EFHLIOR E R EF T FAT
A FEG N, 7= RS RREE R, B 2020 SEHT S
EHIFFE RS IT AT KRB KA E M £
3k AMOLED M#RA B R AT gK G, HEEEm
W) REAWTRE, TS H G R AR 1 3E
==

ERRAEREEF TR ERR P, NBEDHEF
NRBBLFRTRIARREEN,; S+, ARELE
BUELTFRIT A RIRREN, H LREMFTAS

B TREAELA

20194 10 A 2 H, AsYEI% MM A i E
briz e A BR A= (BLUREHR “ s ERRER
ArEHE, PEMTSEARFERERAT (LLTHE
PR ERR ") 5 ER R ARRIIER AT (L
T fRTAR o i E BRI B A i ) B AR AT
W& I RREIFTRE, PREREI. PiiE
Friz B N A IR & I B & IR O Ir i 4 e
Fak, Hafsrs, i, b, BRAHEMb—)
A 5 355 B L B B A e SRk . AR &R,
P E BRI A R AREH)E, P
H R ARG AT 679,706,744 ALY (A
et DAY 33.19%), MROAIERREEZAR . AV 25 2R
UG, An) BRI AR R AL

st AR EEBREAFEAT A BKRZE
I, - RIRAT B AT 409,624,610 %, FE&EH 4
At 730,000 56, HAHRIHIEEESH TR
KI5 6 X LTPS AMOLED 4/~ 4 — Wi B . HR4E
W (REME TR ARAT 2019 fERFAEA
HRAT A BAREETISR (BITHD), RATHREIEL
A2 B AR B — BT 3 AL RIT R B E R4
HEEA kA CHRAMKD (BT “ KT R D5
&7 LLAGAL A B SRR A IR AR (LR #k
“HIACRHE ) ERMAEE =T H R ER R E.
ERAEATFFRAT A BB EBT ARG, PHE R
NAFREREHIN, Aa R BA TR R &
o

REFHAA, RRXDMRRE T RENEREARTS
TR, FEARKEAE. HRETHRES A,
IEFERATRNEMAFE AMOLED 24N, BE
2019 5£3R, A FMNAB AR E PR 1% S,
BAFEARESRRRBHKEES, PiEE
FRIFRFEECIER B R A W R TR

22 A R ERREE R PN R B R TR A
Z—s RIEAERVEE ARG R R 7 SRR s iR
FFF, EEFBRPORTER L, =8
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Z N FERETHL. PR, BT RGEIETE
AT M R E . EEST . POS. HMI %55 b BrR 4
sesh, 48 ERRHEANE GEFE . AR/VR. TEANL.
FEHBELL RS NSEHT XTI -

JER R T, AR EEREM BRSO
B BRBHELRE (1C). BEEEEAR . MR (FPC)
e . 2019 44 F 4% JE AR R I AR
114.36 1270, 5 RMAELE R 53%, HAPE etk Kk
IC HEE R . [FFEA TSR & L) 08 39%, R
MEFREEERE TFHA, $EMFEEGW, £E
b X S o5 LA /N o 2019 524 F) ) i o AL 7 78 SR
VEEA 1R 37.92 147G, R LLER 17.71%,
KMk rp BERAR B BT T .

2018 EXE TR BB THRAR (RAT R
“EINMAREDOEEBRSENEEERERFRA
A CLUF iR “ RGAENLAE™ KNERHE~HEH T
G, AFFELH—ST R, HARZLEEHM
P AR AR B, AR, R EIA
Hayih, #E 2019 FRLFE 10 REFL, K
2019 4 3 ARKKRAEEN, WFRERFHRE,
AEEE P FEIIA 4 % a-Si A 772k, HPhaiE3 &
W45 AR, 1 &5 S ARAEFRLR; A LIPS A&
FEER 2 K, BIEEITTRGE 5.5 AL 6 8
AFEEA 1 %, 2019 ERFERARFREFC WS A
AMOLED #7=%k 2 %, B K SHYLR 6 5.5 1%
A FRR B FA MR AR (BLURfERR “x
WRG™ 5 6 fRAEFLE 1 &, 2019 F LAFR
AMOLED &/ 7& (/= e fl R R 7, RS
BHLRILE 5.5 /8 AMOLED F=£RS2H T £ #KT %
W B K R RSFRORFE I 5, 53 E
ERmEEFMAT; RKDE 6 /4 LTPS

AMOLED =2k — AT B & A 5 % P Se I 22 M=
itk B A, EARMEFEUIEEEFSE. B
e . degbh, A EpNE A JGIR A e 2 %, AT
AP EIRAR SR T R

FEETHE T, 8% 2019 4K, AR EEAR
T B iR S A 274.00 27T, FERRK
L 6 48 LTPS AMOLED A =410 H , %01 B 1%
—HIANZHE, —HATE B3 120 2o, 22T
BATHY B AT E £ —WATHE M EsRt L, R R
BT BRITHAE B REREERENT
H, ¥ K5 618 LTPS AMOLED 4= /= 22 P~ RE AH,
FHxt— W B AT R EOE, AT N 6 KR
£ AMOLED 4774, Bl —#mHE 2T &kt
SRR B BRI B %I 58 L5 A AL
HF=3.75 ik FE AMOLED SRR IRE /1, &
P I g — s 3R T A J AR /N R B 2 R R
& AMOLED Ui miszifr. TH ¥4 m, =
W E B3 145 1270, PUBEEAEA FRITRES
REERESEAHT 73 12k, BEREHAREE
R, Ak, 2019 12 H 20 H, AFEHEFAF
HIIRES 5E M BUREE R T HESEE (G
6 XM AMOLED A =40 H & # i), 8%
FRBERERERI—KERHE AR, BR—
AT RMEEREW 4.8 FAikME 6 AFH
AMOLED A /=4I H , T H FiH 215 A8 30 1~ A .
%I H B 480 {2 7t, oA B ARt 270 12,
P JBL D 7T BSR4 5 )t B D7 HH R 229.50 427G, JELTT)
KI5 40.50 1Z70; FI&K 210 {LGHERTE A
A ARATHIE IR . ARDBAR T 20205 1 A
SERGEMEIE, HRNZME AT E IR .

1 BE 2019 FRAFNERERTREIE MR (B 27T

T H 4R

IR 5 6 {8 LTPS AMOLED 4 =28 T H
R B HLA L 5.5 f AMOLED #7=4; (—i)
it

B o i 2
265.00 13301 BAFRbEL. BEEEWHR L. BATVEL.
9.00 9.46 HATL. BITHEX
274.00 14337 -

R R A F3Rt
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ERAE, AREATERFOREER AT
b, [EETIA TFT-LCD ikl R ARE R TR
LIS | EFEGENEAR PO, HEFRE TR,
FHARBEFRUE. BHE. TEIHEW1ME4
BERERZEEIHE . ARFTEHE AR HFHR
FP iSRS, AR AWK ERASE,
2019 FR RN F LK 3.01%ZE 18.57 1275. B
Al 2 2 E F %48 LTPS TFT-LCD. AMOLED. filt
& — LSRR, FttER. Force Touch TED Plus.
BEF/IBRPNIEEOR ST RIE R & HAR, FHE
Mini/Micro LED S8 ARSI AT R .

F2: 2017~2019 SERF RN B b iR (BAfL. 427T)
2017 2018 2019

WA 16.70 18.03 18.57

WEARBRN G EIALLE  7.01% 6.23%  6.13%
HERIR: A TR

RS BB NA, AR KRR E 84S H

K, S B bR AT B R AR A FF R AT ety
FHIH Bt et RRFRE, A R BN AF R
R E Ko 7= A ) P 2 1 S e F2 BENG LR T R ALl
AR BT ARSI

2019 FLAREH L KB BB T, {8 LTPS £
EEFNERNFRFLERE—, BEH TFT HER
{RFEFBURIR

NE|E A REMEE T, FHAEMNG]E— RIIF
EBERN. R FHERMTS, AR ERTLE
MEF, FERAE PN, SRAERERBE
WHA I EH E RIS SR, M 2017 E5B
MZEREE#E, AR LTPS £ REFALMR % & 2iks:
PIFECRIFFAIREE —; A& 41 BF 7= o AR 1 — 25 7+
%, TR RIEBCAT S 5, #ZE 2019 f£5R
2AH] LCD #REFHITILRH B ERE—. %
BRI, AT CEMELEREHNESESR,
2019 FEH TFT HIREN TERRE =, SLPlEsS:
HAEMMHIGK, RENEKAEE TFT @R
#& Omdia (J& THS) Siit, AF 2019 F£EH LR
AHBEENTERE ", FHPEEREGESR

B=, W EEERBRA; ANESRET. M
HE. VOIP S520 43 40U T 17 4 471040 (R4 S BR AT S Ho
fii. TR AT, 2019 R KB HEE SN
61.81%, BEEEREFHLIEEFERT, ATEH
B R RFTE B R KT

R 3: 2019 FARRITRE P HEHR

ESLTR MEH (zm) S (%)
®—a 80.25 26.70
% 38.98 12.97
FE=% 36.30 12.08
e 17.36 5.78
BHa 12.86 4.28

At 185.73 61.81

AR . A FHRL

2] /N RST Bn TR 3 B R A T8 REFHL
A5 EE P S5 2 FE AT, R ARRFAHLH IR TR
R, w2019 SET0HR S IR BT R g BT
BRENREA. EadEmaRE b5 hESas T,
Fr/h R R TR IR R L BT 7.2%. 7T
BICRE, 2 A] [ P8 SN AR & L Rk 4R
Th, 2019 FEAHEERAN LA 7524%. B4
i, ARSENFI EELFEESEXR,
ORI, R B, o E % E K R X A R
Pt AR R AR AR %5 S . eAh, 2019 4E
NEEENRER B R K DT (BB FRAH,
A B TR T A W TE ENFE T 3 B T2 5 1 F0Xd 2% P (14
R ] R

T4 UTAESRAT o BR AR P M B O

(27T %)
2019

A HH
ElN 15867 67.58 21191 7428 226,13 75.24
Bk 7611 3242 7336 2572 7440 2476
&3 23478 100 28527 100 30053 100

M A ER A

BHRE, ARNENREHEBNTE, RN
W REN R M, 475 R E RS R
#ufr. FRF, 5G BIRFAREXEAR AL loT %
BRI PR AR A AR R TET @R RSN,
BERERHERCTRTWET . LR - &

WWW.CCXi.com.cn

RO TR H PR A B 2020 4 A4 MR ATF
RATATME G CERGBIFEG) RERTEORS (2020)

=

ic



@ (i EENR
cexXl

Chima Chengrin International Credit Rating Co .| td

R, (TR TS TR EINEMAL, RKAF
7= i i B B OUER .

W55 53 4

R T RN E e P SR 2t S g
B CRERRE A 1K) B I 1 2015~2017 1
HEWRAHLF I H BT R EE L 2018
2019 EMERE . AFMBFRRGHEBH <t
HET 2 ), AR o A e R ) 45 S 38 B R A

ARBRFEHBARE, FHEERELEHLS
FiE, Erp AR BN ERR a3 H AR
$¥#h75; EBITDA FIi8%/\iE L7, EERMBHR
ANBAGER B AW s EEILL A AT TR

R B8 5B SR AT 7L BF DA R % b BRI AR
AR L N B A F] 2019 EENEEF|
VERTE, {BREML YK, FHEE 2 AN T RA K
B BT, SRS AN, W8 SN EY
I, EIETE S BRSO RT & A NBIAE BT T R A5
b i 25 AR 2D, 8 b S5 R TR BE 2 AN T
B, 2019 4F, BEF=JRl{E 5 2 43— @ AR %L 2018
AR TR, HAh, FoE KBRS E
WA BERRIEEEFIEE KT, FREREEE
SR A4S 2019 4 FE DA R LA Z B .

# 5 EERAFAEERREAMR (2T

2017 2018 2019

SR R B SR B 5 23478 285.27 300.53
Horpe LR 171.23 208.35 216.69
Lol dik i 63.54 76.92 83.84

ol H A 238.24 289.12 302.82

VERbAH: AR

BRIGEATebr T, ARIFNEA TR ATRE,
Iz 2 F4LF B3 . 3 1B R WEE B9 RREE K,
2019 4 EBIT #1 EBITDA 7F £ B3 K& %, EBITDA
FE 2R R Eb/NE LT BRI H R B AR
ER BB KRR, SR EEREEEHRT
e

% 6: ILERAFFAMRNMARER (LT, %)

2017 2018 2019

BRI 20.19 15.19 16.85
Y 1m) 9% F 5 1 3470 37.84 41.46
H 1 8t R 52 14.56 13.09 13.69
HoAt iz 2 8.71 10.01 6.71
245 FE 21.10 14.72 14.32
PR AR R 3.99 6.09 445
Heot i -0.38 1.20 0.002
R 24 ko 0.12 0.36 0.15
ERIRERE] 16.84 10.19 10.19
EBITDA Filig # 19.36 16.99 17.06
SR 449 2.88 2.79

FE: 1y AR S P LA PN B GO R B ¢ 2. YRR K
Wk AR

BRI : ATR SRR, il g

E R E SN BRI K D) B 38 F B S AR
RIFHWC, R=HHBRBAALFHENLTAEXE

2019 4, HINKG5 6 1% LTPS AMOLED =
28 T AT H KPS N E R AR TR TR
—BHhn, HHEBNGEIERIE . AT BB
[ B e FE LR AR s e o, Wsh B
WL R NFaE. T, B0 5kE S
k. KB AR 50 LA R n. i
ER I E L ERRA T B, 2019 R
A RABAEMERATR SRR 7.67%.
12.83%0 78.94% . BEALER 7T, ITERA T B
i AL R A L) 2R LTS, EFE
Fl# 2020 FARFEAFRATRESR, KEBT
TS B A ST I K IE AL B A

F 7: EERATEER RN (LT, %)

2017 2018 2019
o T 4 55.18 36.87 32.19
R K 5113 59.68 58.33
1F 1R 25.86 31.25 33.39
Ji 5 B 7 257.00 292.50 282.46
FER T 107.41 128.74 190.05
gl o 547.51 600.37 654.51
FAEREET 244.86 260.05 267.07
B 7= 41 il 55.28 56.69 59.20
Ll 44.44 46.84 51.47
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EEhEL G AR, A A B T R T
B gt &m .
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B
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il % 140.65 19224 251.06
SR TIE RE B2/ oR 32.53 35.65 4761
e @A TP R B2k i} -109.23 -56.39 9295
G IRB) 15 IR e il 5% 0.17 0.16 0.17
TG BNR I & IR R S 5.50 429 485

(CFO-REF) /8% 0.13 0.11 0.13

EBIT ) B pfis 4 3.66 199 1.78
T Bt 4/ i % 0.61 0.40 0.30
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T B A FARIFE R IR NE 25029 50.06 12
LA 4.73 12T
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HHEH, AREATF TSI ERELER.
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RAHBRATM, SEFERER X B M7
BIFFAR 3T 8 1ERRARASERRIEHIA S ik,
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AR, 7EE Z AT BURFIESE S/ T,
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N 8.851476. 1021 1Z75H1 6.78 1270, FERE |
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Mi=: XRBNEFRAOBRAAMSHBREIZER (F§FHOR)

ik s 551,759.81 368,701.57 321,924.04
Rz T 540 511,316.71 596,842.36 58328249
FHoAt B2k 36,496.91 6.04991 12,190.67
e 258,571.41 312,501.24 333,850 41
L UE s 31,340.78 3,226.83 3,251.12
[i] 532 5 2.570,025.89 2.924.979.80 2.824,589.51
TEH T 1,074,059.19 1,287,403.37 1,900,474.28
T 167,035.90 211,243.88 207,099 91
o 5,475,111.05 6,003,699.01 6,545,100.84
Hofth R4tk 262,971.73 318,925.16 260,288.67
F fili 45 908,661.99 920,792.21 1,090,579.89
1 filt % 1,049,590.00 1,370272.76 1,741,948.52
o filt % 1,958,251.99 2,291,064 97 2,832,528.40
il % 1,406,492.18 1,922 363 41 2,510,604.36
S A7 ik 3,026,524.30 3,403,225.94 3,874,378.39
AR BT H 48,048.40 63,586.32 73.237.93
HEAEF R ST 11,095.22 19.467.64 24,871.99
it B A 2,448 586.76 2,600,473.06 2,670,722.45
Elk B A 2,382,408.83 2,891,154.40 3,028,197.01
el 45 F 210,974.68 147,242 54 143,165.64
gl -3,794.31 12,037 96 2429
1A 153.451.12 98,387.94 82.936.50
EBIT 216,435.29 165,503.58 175,100.40
EBITDA 461,248.38 491.153.02 516,604.74
E G A i i 325,310.45 356,521.69 476,066.08
FERT G BN 1 A R A i Tk -1,092,275.41 -563,857.58 -929.506.06
VTG EN A B i 801,531.68 37.937.00 402,851.42
BAXH 5 1,099,618.72 570,725.14 _ 930.245.04
kB 2(%) 20.19 15.19 16.85
1 [m] 5% FH 22 (%) 14.56 13.09 13.69
EBITDA FJi 2 (%) 19.36 16.99 17.06
T PR RS 2 () 449 2.88 2.79
TR IR AT 2 (%) 6.46 3.90 3.15
izl bE 2 (X) 0.86 0.77 0.71
Wz EE(X) 0.72 0.60 0.54
TR HFE (X 9.24 8.59 7.79
REUSCTR K R % 22(X) 539 522 5.13
(%) 55.28 56.69 59.20
B EEE (%) 44 .44 46.84 51.47
LI B 45/ Sl 95 (%) 46.40 40.19 38.50
TR EN VB 4 I 25 () 0.17 0.16 0.17
S T Eh T B G IR 5 (X) 0.36 0.39 0.44
TS EN I B A AR B ST (X) 5.50 429 4.85
o RERY 27 1 Bhi T EL G A 10 95 (%) 13.40 11.28 12.96
ST %/EBITDA(X) 425 4.66 5.48
EBITDA/ 5 #ifit 45 (30 0.51 0.53 0.47
EBITDA | B AR £ (X) 7.80 591 5.27
_EBIT #I S ARBFEX) 3.66 1.99 1.78

P Ly e F BRARSE 2017 4 4 A 2018-2019 %i'rh'i-l'%ﬁ‘?%%iﬂ: 2. PO R R M 4 S0 D R LR R B L AR B G AR b L
% .
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