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Py 754,
¥ 3 4 b T ELAE D B = A AR 5,046,238,789.11
HABR B 7= 2,322,937,017.11
ek B H BRSSP R 284,000,000.00
¥ 3 4 b T ELHE D B = O AR 2,038,937,017.11
AT £ A A ik o 4,502,277,128.10
Jek: % 2 A A T R 27,440,723.46
Jik: S ThZE R 38,238.04
53 4 b T ELAE D B = Y AR 4,474,798,166.60
HABAE T B3 %
. B SR T 27,440,723.46
53 4 b T ELHE D B Y AR 8 27,440,723.46
T AL BT A5 T 916,422,930.52
VSR ol = R R ol =B EE . B8 3.724.876.40
A ,724,878.
YeHT A mh T ELUE N B 7R R A 920,147,808.92
OHERPATH, SRl P Il & R R
AL JT
THEZ 2018 4212 H 31 H (A& ®y) |E4J| HFiIE [201941H1H (FBEE)
(I
wi AT K- 22 ek AR Y A
. AL T S A A 2% 3,495,151,391.47 23,506.765.60 3,471,554,625.87
At S S T % 2,438,840,350.15 -488,754.70 2,438,351,595.45
@xF 2018 4= 12 H 31 H WA i A H A R A W as [ 52
AL TG
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R A A IR 2 7 A ) O R (2019 4F)

i H B HAR S BRI EIDBIB R | AL Al
B AR
2018 412 H 31 H 3,713,218,046.00 28,974,478,806.89 -403,224,944.64
ISk eIV aan 19,459,308.90 901,333.10
201941 H1H 3,732,677,354.90 28,975,380,139.99 -403,224,944.64

2. WS R A E

WABGHT20194E4 H 4 9O 43 il Al 1 (O TABT BN R 20 194F FE — MR Al W 54k
AR (H[2019]65)  CRTBITHUR G IF S5k (201900 FIE %)

(123120191165 ) , X —MAIH 5 IRE . &I SIMERKREH TEIT, AXAFCHE

P ILEOR AL I — A 55 4R s 30, A IR 5 et g il 95 4R . FZAR T

AL BRSO R RSO AT I E 54 e BSCRSEAT IUE K RSOK AT - K
AT S B R RO AT I E H5 43 e B SRR AT U R RAATIKFOATIE ;. By B em
WERTRE BT ATTUH s Cy BUR T Hofth SESCHC B HA RS K47 100 1o 2SO S B2 A+ )
B AU b TR OB AT WO RS AT, HT B SR H AR B AT R
By BT bR AT SR 4 b T RS AL S FEA LA Al L K T R AR DL B
B AT T E PRSI R — RN R — R, sE— N (R ) T
WISy, ARSI UL, TR ZIUE s, RN N B R B f
ATWH: Ev BB P=RdE i “fF HRER T HE 3 A 75 H i PR A
RMEAEFEE AT JG, FRR(E FAE BT 50 H 51 T3 P I 81 247 00 H 2 11
Fo PRt 47 00 H (¥ H 0T 1S < DARE AR AR THRE IR i 08 7 28 L BB AGRR AT 00 H o A
S AR 13 SR SRAR R IR T LR

AL JC
T TG
HHMEFTHE EH R R I E &

NS SR 673,691,163.51
MUSCEE S B MUK EK | 19,099,906,903.61

IR 18,426,215,740.10
7 WAL T i % I AT SR T i % 124,833,097.14

NAT SR 1,241,876,111.45
A S B A T K 13,730,344,534.22

A I R 12,488,468,422.77
iR R 1,632,959,864.84 | WG (K LL—" ST -1,632,959,864.84

3. HAth SR T
(1) 20194E5 H9H, MBGRAEA T (T EIRBIT< 2 HEN 5875 —3FE Tt ik
FEZHSRIEAY (M4 (2019) 8%5) o T ERIHEN H20194E6 H 10 H it 1T, *$2019
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R A A IR 2 7 A ) O R (2019 4F)

F1HTVH EARUEN AT H 2 18] & A B HE 57 i % e
FILATHZ /R AEREHEDR

A>3 K0

(2019) 95) &

(=) & ETHRE

x

(=) EERHEHEEE
PR RS BT PR AR (BURfRAR“AR™) T 2019 4 8 A 27 HHAH N m#E

Pt ac e, AT
(2) 201955 16 H, MBGRAAT T (CGRTEIRBIT <4k &
(2>
H & AN 61T B 2 7R A5
PRI S B, N T B IR A DU R e R AT

pERY MK

AT, NARIEAAE AT B, X$2019
2 HEAS Y D) (60 5 JEAT 16 990 4
THENEE 125
BT JE MHE 52019456 H 17H &L HiAT . %20194F1 1

A, NARGEAAEN AT RE; 20191 1HZATA

195 =

HEH )RS, FU0EL T (RTaMHS T EE T IEMNER)  RIE (et
M ZE 28 F—2 PR, STHME TR EMZEEEIEY « (AFFRATIERFIA FME B EE ik
FRIN 2R 19 5— 5545 BB IE ARG 82 ) ARG E, WA F AT & 23T 1k,
RS ECEAEXT 2019 4E 1 H 1 HE 3 553k 12 m
B T6
— 2018 4F 12 A 31 H (TR &40 20194E1 H1H (BHEE) &4
N
R IEIES N ERFE EEIEIES NEIRFE
ey 13,349,386,034.01 1,214,391,763.46 13,360,963,606.43 1,225,969,335.88
A R A R e 4,502,277,128.10 500,000.00 4,502,238,890.06 461,761.96
K B % 6,044,633,043.52 36,291,159.24 6,044,662,416.25 36,320,531.97
[#] 58 & 72,057,428,140.77 438,010,128.84 72,136,251,931.95 516,833,920.02
PR VE R Hu = 3,931,223,769.08 51,088,019.14 3,890,707,670.87 10,571,920.93
T H = 9,936,585,601.32 148,124,788.07 9,966,766,370.84 178,305,557.59
= 2,227,705,120.47 359,649,389.00 2,160,214,297.95 292,158,566.48
3o ZE P 15858 A0 £ 161,198,754.30 173,207,329.74 12,008,575.44
BB AR 3 28,973,921,035.29 185,102,447.57 28,974,478,806.93 185,660,219.21
FESTHEIRANG SR
(=)  EESTHIERAGTE R
AL f2on hFr: AR
- A5 5y He g
AR Zh b A -
o i k| bk | OB o, wis
(%)
1| awpe 1,725.80 | 1,563.91 10.35%
Y 1,194.76 | 1,087.50 9.86%
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R A A IR 2 7 A ) O R (2019 4F)

B Vi 1 ﬁ‘j‘
; st | oI
7 Ui H AHAR AR 30%I1, i HA A
(%)
30| e 531.04 476.42 11.47%
4 | HEBRRAFIIE AR A T 198.09 186.66 6.12%
5 | wEAGE (%) 69.23% 69.54% -0.44%
RN S Wi S =
6 |0 - 75.89% 75.38% 0.68%
BEmE (%) ° ° °
7 | WishthF 1.46 1.18 23.55%
. | H K
8 | WBhhZE 1.18 0.90 30.50% Hﬁfi*??;{l/\ 2;’;‘
ATE BN
H AN IPA -y 7
9 g*ui&%iﬁ“%% 107.43 101.85 5.49%
B IR 5= 1 T!‘j‘
) | g | CEBIREL
e i H A AE (R 30%I1, TiHR R
(%)
1| Bk 45133 467.56 -3.47%
2| BkEA 302.57 302.50 0.02%
30| AR 32.29 34.02 -5.07%
4 | FFE 20.02 21.40 -6.49%
2N 27\#4»‘ = y |
5 jg W AE 20 1 40 25 IS 15 R 18.84 19.81 4.90%
N SHT A N F A
6 | VB EEA AR R 0.52 301 | -82.65% Agﬁf A
H
BB IH #4850 R C
122.1 108. 12.75¢
7 ERITDA) 6 08.35 75%
L2 ST 2 o FF A2 )
g % =) Wata N B2 R0 TR 5731 5551 3.04%
PG B A I I i F BT A A H
9 | -148.18 -77.48 91.25% | o N
i | BRI H R %
e . FEHF A A
Yar {é‘ 3 I—I {\‘
10 ﬁ*ém#im%iﬁ@ 96.52 43.63 | 121.24% | 15 fit ik 2 1 11
> S
11| SISO o e % 2.33 273 | -14.55%
12 | A1 R %R 2.38 2.36 0.85%
13 | EBITDA 4 & 45 Lt 17.56% 17.24% 1.82%
14 | R 2 LREEREEL 1.87 2.00 -6.92%
15 | BleF BIRFEAE 5L 1.54 1.64 -6.28%
16 | EBITDA F| EAf%% 3.27 3.20 2.35%
17 | SRR R (%) 100.00 100.00 -
18 | FIELATE (%) 100.00 100.00 -

U 1. EEEHEREEES AR IEREELS LEE R, ULREIEFEE A
K, AHE L TR R RO A
W ) 2% A B AR I~ AR R . BRI 4% (A TFRATIESR A 75 SR s R A 5
1 S--JEAE M (2008) ) AT
PiRH 2: EBITDA=SBLRIANE CEBIT) +37IH % FH + 4y 2%
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R A A IR 2 7 A ) O R (2019 4F)

(=) EESHHEERIM S AR E
1. R, [FEIEK 30.50%, T2 W TN 2K IS s D 85 £
2. VRBEA RO FE: R E A 82.65%, BRI T M4 4 v Al R R
3 HERIEE R B, K 01.25%, TR T A A v A R T
W
4 EHER LISV AT 121204%, E TR i T 2 A A A
(B B4 .

M. PR

(—)  EEFPRERELEHER

1T P

B Ao Rk AR

%A AEARA | BFEREGEEV | Bt | BshelEE 30%
e Gl B I3 1 IR R (%) [, A
Rim%4 122.15 116.92 4.47%
2 St AT 1.77 284 |  -37.68% ﬁi;’z?ﬂg’%&{ﬁ
LA e T & B
ARFT N 2 145 5 1 13.84 10.62 30.25% | $hnHE L BT I
Sl e
IRk 6.01 6.74 -10.86%
UK K 202.61 184.26 9.96%
J YR T i 0.89 1.25 -28.38%
= =
AT I 75.65 26.47 185.83% Iiégiﬁgi
HoAth SUSER 54.86 50.46 8.72%
% 120.29 133.61 -9.97%
FEA ™ 0.00 -
— VB AR S < v I 2 —
ﬁiv\ﬁj ALY 2.65 1.75 51.31% gﬁE%&uA Fh
HAh 5 55 7~ 21.29 20.39 4.39%
a] Ak A G kY 40.54 44.75 -9.41%
K 7 IR 2 17.11 16.05 6.56%
K HA AR % 63.55 60.45 5.14%
HA A 25 T B % 0.28 0.27 3.18%
PG P = 37.62 38.91 -3.30%
fi5] € % 7 587.77 544.26 7.99%
TR 151.95 124.25 22.30%
HE e PR P 0.03 0.03 -2.85%
TR o= 133.18 99.67 33.62% ggﬁ%iiﬁgﬂuﬂ@
FF R 1.71 1.75 -2.68%
e 18.38 21.60 -14.90%
[i] 52 BE BB S H
KINFHE 2 H 5.06 3.66 38.07% | « AL[EE T~
MR X HRE
186 JIE BT AR T 8.63 9.20 -6.17%
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R A A IR 2 7 A ) O R (2019 4F)

% AWIARS | bEREER | Bahtee | B3 efiET 30%
R i B H R AR R0 (%) e, i B A
HAB AR B 7 7= 38.01 33.75 12.61%

2. R ARSI R

(1) ZZoVEERE . [FIL RS 37.68%, 32 i1/ 7] Ab B 3 2 5o R S b g 7

(2) PAA st ETHE B AR N S s i it % 7= R g 30.25%, FEEHT
NGB ISR T v ar e T

(3) TAFERI: [AIELEg N 185.83%, FEREH T AR TAENH K& T, $E77 AT HI;
(4) —FENBMRIEREIE 7. FEN 51.31%, FEZHTAFKINBGR—FEN 3
HarEn,

(5) LB [FIELHEhN 33.62%, = E& i TR0 H 58 THG 0 REF 28 AU s

(6) KW MESR /. [FILLBE N 38.07%, TEREMTAFECESEH M. HAFEE%
PR RS .

(JU) E=ZRIER
VEM OAEH
2R B A KIEED « 208.99 147
BRI IIA, AR E BT A BEE AL SZ SR &1 1 3 = K [ 208.99 12T
Z RGP BARTE BT

BT AZTT
ZRRFE = ZPRFE =K EE ZMREH HALET
Hp. 61,017,792.91 T NAA
LI 4 PRAIE 4 B 58 P4k
M4 15.33 H, HAZIRITME S BN
HRATARGICE ., EHAIE. BY
PRAUE 4 X B T 4RO IO R S
IS 0.01 S
RS K 61.12 PSR IO A SRR
17t 1.51 KA KA
fi] & % 7 56.81 AR K
fii] 2 TP 1.41 K IP% = BGIE 5 7
T 5= 2.49 AR K
7E5E TFE 4.47 A
FHAth 65.86 HEIR AR BEAMC IR B¢
i 208.99
F. SAfRERL
(—)  EEAFEREEZFEE
1R EAFE N
Bl Aot M ANRM
G AR | FAFOREGGEEU | e | A3 EEEE 30%
N il TS AR R0 (%) (1), 1B S A
5 B 2R 56.90 59.24 -3.94%
fr A 4 R A7 5t 0.49 0.19 166.80% | F J& FI| 2 45 BV 5%
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R A A IR 2 7 A ) O R (2019 4F)

SR AWIARS | LEREEER | Bt | Bsh gl 30%
R i B H R AR R0 (%) Fr, i B JER AT
INEE S5 15.90 12.42 28.02%
INERRIS 128.80 124.88 3.13%
TR R It 40.77 45.71 -10.81%
A R T 3557 T 5.44 4.88 11.47%
AT F B 15.04 17.25 -12.81%
oAt S A 2% 69.32 73.98 -6.30%
— [E £ N I,H J A2
/ﬁiWiLﬂ%#mwﬂ 032 102.05 31.10% ;EEEEJMWM#
ANV 3884
715 A7 B R R
HoME 5 23.99 3584 | a824v | L RIRE RV
e
HCIH R T H
L A 2 0
K E K 438.66 329.62 33.08% oo
A5 130.00 137.55 -5.49%
KR AT 31.65 36.85 -14.11%
A AN =] Ve
KA BT 0.03 0.02 44,940 | FIT Y ALK
HA4EF
T £5t 3.87 3.62 6.93%
I JE U 7 12.01 11.63 3.32%
TN HAh 2 AU 3
X X [ A] ft HH B 4 il %
E 1R 15 2.54 1.73 46.82% | .. "
I3 G T A A A 45 0| 2 S A 2
n
WEE IR R 4T H A
A AR 149.04 87.04 71.23% ;f*ﬁﬁﬁﬂﬁ
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2. EEAGAE R

(D) fiiddm . FEEIN 166.80%, FE 2l T A7 T EF R R 5
(2) —FENBRHERSh R R R 31.10%, FELHTAF 2020 £ 3)HIH 55

by

(3) HABFBh ML R B 38.24%, e KA A m) AT A7 S AU

(4) KR FEmn 33.08%, FHEZ M T AR E T EmH

A NG
iEe DIt

(5) KHEARATER TH . [F LN 44.94%, FERBETATEM 7 #5 0 TRKEFR

(6) IRIEFTISALFift: [FILLIEIN 46.82%, FE &l Tt A HAth

B S a2 s

JiiF

G

YAz i PR AT 43 H S <

(7 HABAERB) 6 RGN 71.23%, T2 il T A w) o IS4 R AT AR .
3RAT NAESR T JIPA A2 15 19 R YT B YIR e 4 8 A 1 5 A 47 £t

O&EH v ANEH

(=
O V&
(=)
AN
Q')
AniE ]

EAMREHRENA S SR REE L

BEREWRTIE =N RMR AT SHER
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R A A IR 2 7 A ) O R (2019 4F)

() FrTREREN
BAL: Ao WA AR

AT AR CEOREPE OB L Tl SR A0

B XTI R AERAT 800.00 175.80 624.20
TRERAT 196.27 55.50 140.77
HEH AT 320.00 82.48 237.52
o [E R AT 208.76 8.84 199.92
HBRAT 275.00 79.86 195.14
AV ARAT 78.54 16.36 62.18
THRHRAT 77.00 1.75 75.25
I 80.00 30.63 49.37
HEERAT 55.00 4.10 50.90
RS HRAT 140.00 1.19 138.81
CFEHATI R 21T 0.54 - 0.54
I ERATHE AT 9.00 0.13 8.87
6 ERAT 40.00 9.44 30.56
AT 100.00 9.36 90.64
LR B ARAT 20.00 10.17 9.83
IS i #RAT 119.00 5.74 113.26
P ERAT 20.00 10.48 9.52
R RAT 80.00 3.95 76.05
MAVARAT 80.00 3.73 76.27
T RERAT 40.00 1.06 38.94
T RAT 30.00 - 30.00

&t 2,769.11 - 2,258.54

FHERBITRE DA 2,570.81 1470, AREPARBITRE SHE 2,769.11 1276, Ak
HIERAT RS E AR L. 198.30 127T

7N~ AR R HAd R a6 SRR DL

WA EEE i S8 118147t

ARSI R A RS R SR ) B AR AR B AR e E S

&R v AIEH

B, xPshERER

IR SMELR I RAT: 3.02 1470

O R IR SME ORI G IR AL B 1 DL 2.96 17T

TR JEAT SR JBAT SE FE IR AMB AR B AU B I R i IR 517 30%: D2 v &

BRI ERFM

— RTERFL. MAEREZBERATBAE T KSR
&M v ANEH
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R A A IR 2 7 A ) O R (2019 4F)

— RTBFHRER
&R v AEH

=, RTABNRHAEFHR

O v ANEH

V0. HARERFHKIGE BHE
RAT NA, BRUTHERS, TREAGREEEN. 5NN SRR E AR ER

HI.
R WATGE
I 4 5 TS DR e | 4 g
" EEALEALL
o E T REIREE
BIARAR KT | L#IEZZ S ke, ¢ | 2019 4 12 H 13 S F
#FHK. AL | http://www.sse.com.cn) | H s
B A

BN R AP I B 24 4 R O FL A ZE IR

—\ RAT NN RAT A

O&EH v ANEH

= RATANAE LW AT AT RITHER AT HIFRITA

OiEH v ANEH

= RITARRG/—H—B/HRRATRARRFERITA

ViEH OAEH

Az Ao mir AR

BRI GO i

gAY 136626, 136714, 136715
575 i Gl6 iR 2. G16 7568 3. G16 Tifit 4
757 R0 40.00

B BT (1 B AR5
Ik

UM RAT HE R S RNG G I H 73 38 T (G fi
FFICFFIUH B3 (2015 4ER0) ) HEITIRE. BRI SIEIAAH]
+ JHTEREIRIUH .

T3 R 15 L B S ok

B2 2019 4F 12 H 31 H, FETATHE 2016 FLr A R figr 555 5%
G Bt 27 AN et b H . #E 2019 45 12 A 31 H, Ak
SR OB EHIT 49.7 1270, CEIRHE & FEgk e kI
H P ki R REE: CisE 1 26 ANIHTE 2019 £E7=4E 3R
BN B A RETE & 822,367tce/as A AL IR IR HE &
2,526,581t/a« A ARV HE & 16,881t/a . & A AL W HE &
6,995t/a.
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M. RATANTERAFFRFRITA
&M v ANEH

T FoAothiiese s ARSI

AIEH]

BT RAT NN AR 455 B A
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Hh T REIA DREE AT BR 2 7 4 R U 4R FE AT (2019 4F)

B\ FEXHFER

— BEAFARRA. EESTITEATRA. SRR A (FEEARD £
2 J 1 B I B AR

= BESWWELHRE. RSt RENETHRE RS () ;
=, WEHAFE P EER &8 Wik E AT KR A7 SO I IEAR R A )

V0. BRSNS IEN .. RGFFTFHERATRENERRE . FRMF

(U TFEIE)
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I —

RAT N 5%

Vit F MR

BHBEF= AR
20194 12 A 31 H

Gl AL BT REIA REE AT IR AW

AT AR AR

JH

2019412 A 31 H

2018412 A 31 H

RBNE:

1 T 1A 4
DUTH BT 5

12,215,068,816.73

11,692,463,966.01

SiHEE

PR B

i i

177,000,000.00

284,000,000.00

PAoy se e iF & AR ) i
N S5 2 ) < B

1,383,753,952.80

1,062,407,805.49

T AE Rt =

IS 600,541,501.32 673,691,163.51

JREUST K 3 20,260,728,660.48 18,426,215,740.10

IS YSTR T ik 89,399,771.59 124,833,097.14

THAS R I 7,564,643,986.56 2,646,567,247.86

LR B

RS A3 AR TIK 2R

I e i

HoAth SR 5,486,094,511.71 5,046,238,789.11

e RISCRE 2,197,448.77 5,918,221.42

IDAsdie ] 27,495,385.86 24,734,585.86

SENIREE G Rl e 1,000,000,000.00

1715 12,028,818,717.48 13,360,963,606.43

S

FrEA B 122,944.75

— N BRI AR B B 264,688,424.07 174,933,428.40

HoAt i zh 55 = 2,128,535,614.49 2,038,937,017.11
mahs AT 62,199,396,901.98 56,531,251,861.16

E |7 w) gk

RGT AN

(€ ey

AL G Rkt 4,053,613,170.07 4,474,798,166.60

H A BRI T

FEE BRI HIRE

KRR 1,710,727,871.80 1,605,474,193.89

KIIA B

6,355,163,283.22

6,044,662,416.25
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oAt 28 T H 55

28,314,416.63

27,440,723.46

HoAt AR s a5

LT g i 3,762,453,853.22 3,890,707,670.87

[ 5 B 58,776,621,977.90 54,425,666,712.31

R TR 15,194,722,790.20 12,424,642,006.79

AP A 2,779,246.41 2,860,824.29

AR

R ™

p Wi 13,317,639,080.84 9,966,766,370.84

TERSCH 170,578,185.26 175,268,593.30

P2 1,838,262,373.89 2,160,214,297.95

KA 2 505,731,361.73 366,288,011.44

16 9 TS BT 863,386,215.37 920,147,808.92

HAb AR %~ 3,800,865,591.43 3,375,141,137.16
EmB B AT 110,380,859,417.97 99,860,078,934.07

Zeud SN 172,580,256,319.95 156,391,330,795.23
W ik

FLE K 5,690,292,015.72 5,923,897,856.63

I R R AT A K

FANFE 4

A2 oy M R A f5t

LAy se i e i & B AR S i
N 2 145 2 1) < 47 5

T AE < i 47 £t 49,391,725.07 18,512,733.80

AT SR 1,589,804,438.63 1,241,876,111.45

AT R 12,879,814,963.72 12,488,468,422.77

TSGR 4,076,615,318.60 4,570,805,841.15

& A A5t

S H (] g 4 b % 77 3

WS AE AR I RN AE T

AR SRS 3K

AELAB IES K

I ASH R T 7 P 544,281,293.37 488,255,298.87

AT H 1,503,702,066.78 1,724,680,574.50

LAl A 6,931,963,628.83 7,397,873,310.50

Horpe RATRIE 79,832,687.02 126,072,610.87
A A 831,487,808.48 698,163,567.19

AT 258 8% e A 4

IEAE o OR T AR

FEA 1t i

— 4N B AR B 17 7,031,843,522.18 10,205,250,259.43

HAt 7SN 571 it 2,398,748,412.12 3,883,870,740.02
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Hsh gt

42,696,457,385.02

47,943,491,149.12

E | ik
RIS A R % 4
KHAfE K 43,865,575,516.10 32,962,425,169.07
INARE e 13,000,000,000.00 13,754,789,483.71
Hrp Rk
TR B A5t
A5 f ot
KR AS K 3,165,385,519.66 3,685,227,150.22
A RLAT HR T 3557 T 2,878,677.31 1,986,100.27
Tt Aot 387,154,711.20 362,075,000.24
I A B 1,201,154,699.62 1,162,528,301.88
196 9E TS 47 5 254,294,978.04 173,207,329.74
H AR RSN 571 53 14,903,567,225.58 8,704,045,045.53
Emsh a1t 76,780,011,327.51 60,806,283,580.66
ffii & it 119,476,468,712.53 108,749,774,729.78

FrEENE (BBHENA) -

KRB (BUBAD

8,100,000,000.00
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