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CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE “STOCK
EXCHANGE?”)

GEM has been positioned as a market designed to
accommodate small and mid-sized companies to
which a higher investment risk may be attached than
other companies listed on the Stock Exchange.
Prospective investors should be aware of the potential
risks of investing in such companies and should make
the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are generally
small and mid-sized companies, there is a risk that
securities traded on GEM may be more susceptible to
high market volatility than securities traded on the
Main Board and no assurance is given that there will
be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock
Exchange take no responsibility for the contents of this
report, make no representation as to its accuracy or
completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this
report.

This report, for which the directors of China Binary New
Fintech Group (the “Company” and the “Directors”,
respectively) collectively and individually accept full
responsibility, includes particulars given in compliance with
the Rules Governing the Listing of Securities on GEM of the
Stock Exchange (the “GEM Listing Rules”) for the purpose
of giving information with regard to the Company. The
Directors, having made all reasonable enquiries, confirm
that to the best of their knowledge and belief, the
information contained in this report is accurate and
complete in all material respects and not misleading or
deceptive, and there are no other matters the omission of
which would make any statement herein or this report
misleading.
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Corporate Information

First Quarterly Results

Unaudited Condensed Consolidated Statement of
Comprehensive Income

Unaudited Condensed Consolidated Statement of
Changes in Equity

Notes to the First Quarterly Results

Management Discussion and Analysis

Directors’ and Chief Executive’s Interests and Short
Positions in Shares, Underlying Shares and Debentures

Substantial Shareholders’ and Other Persons’ Interests
and Short Positions in Shares and Underlying Shares

Share Option Scheme

Interests of Directors, Controlling Shareholders and
their Respective Close Associates in Competing Business

Compliance with the Corporate Governance Code

Compliance with Code of Conduct for Dealings in
the Securities by Directors

Interests of the Compliance Adviser

Purchase, Sale or Redemption of Listed Securities of
the Company

Audit Committee
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DIRECTORS

Executive Directors

Mr. Sun Jiangtao
(Chairman and Chief Executive Officer)
Ms. Xiao Ying

Non-executive Directors

Mr. Li Jianguang
Mr. Lan Xi
Ms. Zhang Rong

Independent Non-executive Directors

Mr. Yang Haoran
Mr. Hou Dong
Mr. He Qinghua

COMPLIANCE OFFICER

Ms. Xiao Ying

COMPANY SECRETARY

Ms. Cheng Lucy
(an associate of The Hong Kong Institute of
Chartered Secretaries)

AUTHORISED REPRESENTATIVES

Mr. Sun Jiangtao
Ms. Xiao Ying

AUDIT COMMITTEE

Mr. He Qinghua (Chairman)
Mr. Hou Dong
Ms. Zhang Rong
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REMUNERATION COMMITTEE

Mr. Hou Dong (Chairman)
Mr. Yang Haoran
Mr. Sun Jiangtao

NOMINATION COMMITTEE

Mr. Yang Haoran (Chairman)
Mr. Hou Dong
Mr. Sun Jiangtao

INDEPENDENT AUDITOR

BDO Limited

25th Floor

Wing On Centre

111 Connaught Road Central
Hong Kong

PRINCIPAL BANKERS

Industrial and Commercial Bank of China
China Minsheng Banking

Bank of Ningbo

China Zheshang Bank

SPD Bank

REGISTERED OFFICE

P.O. Box 31119
Grand Pavilion
Hibiscus Way

802 West Bay Road
Grand Cayman
KY1-1205

Cayman Islands
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HEAD OFFICE AND PRINCIPAL PLACE
OF BUSINESS IN THE PEOPLE’S
REPUBLIC OF CHINA (THE “PRC”)

Room 1506, 15/F

Jinhui Building, Qiyang Road
Wangjing, Chaoyang District
Beijing

The PRC

PRINCIPAL PLACE OF BUSINESS IN
HONG KONG

31/F, 148 Electric Road
North Point
Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE IN THE CAYMAN
ISLANDS

Vistra (Cayman) Limited
P.O. Box 31119

Grand Pavilion
Hibiscus Way

802 West Bay Road
Grand Cayman
KY1-1205

Cayman Islands
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Vistra (Cayman) Limited
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BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG

Boardroom Share Registrars (HK) Limited
Room 21083 B, 21/F., 148 Electric Road
North Point

Hong Kong

COMPLIANCE ADVISER

Lego Corporate Finance Limited
Room 1601, 16/F, China Building
29 Queen’s Road Central

Hong Kong

LISTING INFORMATION

GEM of The Stock Exchange of Hong Kong Limited
Stock Code: 8255
Board Lot: 6000

COMPANY’S WEBSITE

www.shenzhoufu.hk
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The board of Directors (the “Board”) presents the
unaudited condensed consolidated results of the
Company and its subsidiaries (collectively, the “Group”)
for the three months ended 31 March 2020 (the “Period”)

together with the comparative unaudited figures for the
corresponding period in 2019 as follows:

UNAUDITED CONDENSED
CONSOLIDATED STATEMENT OF
COMPREHENSIVE INCOME

For the three months ended 31 March 2020

B

E 22020F3H31H1E31EA

Three months ended 31 March
EZ3A31AL3MEA

;%@%*ﬁ%%%é%ﬁﬂ&ﬁ

2019
RMB’000
ARETT

Revenue A 4 4,436 10,934
Cost of revenue LV ONZE: (2,768) (2,484)
Gross profit ER 1,668 8,450
Other income and gains HA A R izs 4 311 1,123
Fair value (losses) or gains on intangible assets EREENATEER) S M E (932) 10
Selling and distribution expenses HERSHRAY (2,888) (1,640)
Administrative expenses TR (16,481) (14,164)
Share of losses of associates EEBE AR 2 BB - (51)
Finance costs BB A 5 - (970)
Loss before income tax credit BT {5 B4 2 AT 5 8 6 (18,322) (7,442)
Income tax credit FEHER 7 1,005 480
Loss for the period HREE (17,317) (6,962)
Other comprehensive income Hith 2 mE W
Items that will not be reclassified subsequently to profitor loss: E#& T @ EFHH A ZBHMIER
Changes in fair value of equity instruments at fair value BRATEGALMZARZNRATIA

through other comprehensive income, net of tax ATEEE BREAEFE 4 (618)
Iten that may be reclassified to profit or loss: AENABEREMNER

Exchange differences in translating foreign operations BEGNEBRNEL Z5 323 -
Other comprehensive income for the period HAHMh2EKE 327 (518)
Total comprehensive income for the period HA2EKEEE (16,990) (7,480)

BNBFH SR RER
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UNAUDITED CONDENSED AREREHESZTH WS
CONSOLIDATED STATEMENT OF = ()

COMPREHENSIVE INCOME (Continued)

For the three months ended 31 March 2020 E = 20203 A31 H IF31E] A

Three months ended 31 March
HZ3A31AL3EA

2019
RMB’000
ARBTT
Loss for the period attributable to: UTEEREARER:
Owners of the Company AARERA (17,003) (8,683)
Non-controlling interests R (314) 1,721
(17,317) (6,962)
Total comprehensive income for the period DT EEREHAZEKEEE:
attributable to:
Owners of the Company NG =N (16,676) (9,201)
Non-controlling interests EReE £ (314) 1,721
(16,990) (7,480)
Loss per share (RMB cents) BREB(ARES)
— Basic —EX 8 (3.54) (1.81)
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UNAUDITED CONDENSED AREREPHZEEERE D
CONSOLIDATED STATEMENT OF g
CHANGES IN EQUITY

For the three months ended 31 March 2020 £ Z2020F3 31 H IE31E A

Attributable to the owners of the Company
ERRREAEL

Fair value
through other
Investment ~ comprehensive  Foreign Non-
Issued  Share  Capital Statutory —revaluation income exchange Retained controlling  Total

capital premium  reserve  reserve reserve reserve  reserve eamings  Total inferests  equity
BEfT Rt K& iR RE RAVEFAR

Bx B BF  BE  EGER HR2EHERE JNERR @it L
RMB'OOO RMB'OOO RMB'OO0 RMB'OO0  RMB'OOO RMBI000  RMB'000 RN RMB'0OO  RMB'000 RMB'000

Restated balance as at 1 January 2019 R201951 A1EH
HEG| 8 2941 47899 1311 1729 = 105,424 - 141,013 315940 1,220 317,160

(Loss}income for the period
Change in fair value of financial assets at fair

= - 868y (8683 1721 (6962

value through other comprehensiveincome KBRS BEELTEES - - = - - (518) - - (518) - (518)
Total comprehensive income forthe period BN ENELE = = = = - (618 - (8683 (920 1721 (7.480)
At 31 March 2019 R2019%538318 2041 47899 1311 17292 = 104,906 - 132330 306,739 2941 309,680
At 1 January 2020 RO0%1A18 2941 4789 13711 17,292 2,760 47,469 (66) 97,187 216,853 13,125 229,978
Lossforthe period - - - - - - — Ty (73 () (17aM)
Chenge i fair value of financiel assets at fa SARERENSN

value through other comprehensiveincome. - £ BEEATELE - - - - - 4 - - 4 - 4
Translation difference on foreign operations ~ ESEEMBEEZE - - - - - - 33 - 323 - 323
Total comprehensive income for the period A2 ARELE - - - - - 4 38 (17,009 (16,676) (314)  (16,990)
At 31 March 2020 R00%F3A318 2941 4789 13711 17,292 2,760 47473 257 80,184 200,177 12811 212,988
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NOTES TO THE FIRST QUARTERLY
RESULTS

1. General information

The Company was incorporated as an exempted
company with limited liability in the Cayman
Islands on 11 May 2011. Its issued shares of the
Company (the “Shares”) are listed on GEM. The
Company’s registered office and principal place
of business are located at P.O. Box 31119,
Grand Pavilion, Hibiscus Way, 802 West Bay
Road, Grand Cayman KY1-1205, Cayman
Islands and Room 1506, 15/F, Jinhui Building,
Qiyang Road, Wangjing, Chaoyang District,

Beijing, the PRC, respectively.

The Company is an investment holding
company. Its subsidiaries are principally engaged
in providing (i) online transaction services by
facilitating transactions between online game
operators and online game users and mobile
top-up services to mobile subscribers; (i) micro
financing facilitating services (discontinued
operation during the Period); (iii) software
technology services and sales of smart hardware

products; and (iv) financial services.
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NOTES TO THE FIRST QUARTERLY F-ZTEEEHT@

RESULTS (Continued)

2.  Basis of preparation and principal 2. mMEEHERTIESITBEE
accounting policies
The unaudited condensed consolidated financial AEBARNBABREEZGHA
statements of the Group for the Period (the “First GEMBERER(E —Z=FEIT K
Quarterly Financial Statements”) have been R IIBEBEESSMA®
prepared in accordance with all applicable Hong ([EFaestmAoe])BMHM2ZFAR
Kong Financial Reporting Standards (‘HKFRSs”), EEREAYBRELEN(SE
Hong Kong Accounting Standards and its B BHREED]) BE
interpretations issued by the Hong Kong Institute ERGBREAERES QDTG
of Certified Public Accountants (the “HKICPA”) Bl zHBEREREL N B
and the disclosure requirements of the Hong —FEVBHHERHFEGEM L™
Kong Companies Ordinance. In addition, the HABTEZEREE -

First Quarterly Financial Statements include
applicable disclosures required by the GEM

Listing Rules.

The First Quarterly Financial Statements were E—FTEPBRRILRBE LK
prepared on the historical cost basis and AEEGR . WA AREJA
presented in Renminbi (“RMB”). The principal B )25 - /mEE—Z=F
accounting policies adopted in the preparation of BHRERMEBANETE SRR
the First Quarterly Financial Statements were BEZE2019F 12318 IEFE
consistent with those used in the annual MEBERAUBRERMKEBE
consolidated financial statements for the year — . ARG KNIREN MG
ended 31 December 2019, except for the first- MERMBANEAEE L STED
time adoption of new and amended HKFRSs, its NERME ] REEFT BB
amendments and interpretations which were B EER - B REEAR
issued by the HKICPA in the preparation of the LEBRIN e BENZ ZE T R & (B
financial statements during the Period. The SIS EMERELEREHE =
adoption of these new and revised HKFRSs has EHMEHRERTEERTE -

had no significant effect on the First Quarterly
Financial Statements.

The Group has not early adopted any new and AEBIWREERMND EHE
revised HKFRSs that have been issued but are i AR A BB {E {A] AT R AR AE BT
not yet effective. BB EHELER] -

BNBFHERBRER F-FEXEERE2020 11




NOTES TO THE FIRST QUARTERLY
RESULTS (Continued)

3.

Segment reporting

The Group’s service lines identified as reportable
operating segments are as follows:

F-FERAMTE @

3. AEWEE
A B AT 2 RAEE S 5
BMRBEEAMT :

()  Online transaction services (including () WMEXFIRB(BIERMH
provision of information technology {Z BRT AR 75 & & & R e
services and advertising services); BERRTS)

(i) Micro financing facilitating services (including iy NERERNTRE(BE
provision of financial guarantee service)*; RRESRERRS)

@iy ~ Software technology services (being (i) BT AR %5 (BN ET 2N
design and development of tailor-made BEBRZTE R
cryptocurrencies trading platform systems) X B B ) F0 2 BE 1 1 = S
and sale of smart hardware products; and HE &

(v)  Financial services (being provision of vy SERB(AEHEZEER

professional banking service)*.

TTARE) -

Software

technology

Micro  services and
financing sales of smart
facilitating hardware
services* products
AR RSE
MEREL
ER#E
RMB'000
ARBTT

Online
transaction
services

Financial
services™  Unallocated
/EXS HMERE
BE  wARE
RMB'000 RMB'000
ARBTT ARBTL

SRBRH
RMB'000
ARETT

ROE
RMB'000
ARETT A

Forthe three months ended £ 202053831 A

31 March 2020 1318 A
Segment revenue Pap- 6 2,631 - 740 1,065 - 4,436
Segment gross profit AHBER 284 - 319 1,065 - 1,668
Segment (loss)/profit A (EE)/#F (91) - 164 (6,938) (10,452) (17,317)
Forthethree monthsended & Z2019F3A31H

31 March 2019 1L3f@ A
Segment revenue L 1,288 160 9,438 48 = 10,934
Segment gross profit ABEF 89 159 9,093 (891) = 8,450
Segment (loss)/profit 2 (F18), /& F (821) (182) 7,258 (2,656) (10,561) (6,962)
* Ceased operation during the Period @ B A ZN HA 5 48 | 4% &
= Commenced operation in 2019 = R2019F F A& &
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NOTES TO THE FIRST QUARTERLY F-ZTEEEHT@
RESULTS (Continued)

4. Revenue, other income and gains or (losses) 4. U A - Hiblg A B W3 =R (55
#)

Three months ended 31 March
HZ3H31R1E3EA

2019
RMB’000
ARMBTIT
Revenue: WA
Provision of online R L

transaction services RS R 2,631 1,288

Provision of micro financing R/ NERE
facilitating services A AR - 160

Software technology service B 0T AR 7S
and sales of smart hardware MR E R

products $H & 740 9,438
Financial services @ w75 1,065 48
4,436 10,934
Other income and gains Hiag A R =

or (losses), net: = (E8) B8
Interest income B A 19 82
Exchange gain PE 5, I 283 —
Others HAth 9 1,041
311 1,123

BNBFHERBRER F-FEXEERE2020 13




NOTES TO THE FIRST QUARTERLY F—FTEEEMFT @
RESULTS (Continued)

5.  Finance Costs 5. BEMRK

Three months ended 31 March
HEZ3HA31HLIL3AEA

2019
RMB’000
AREF T
Interest on bank borrowing RIT 18 A B - 970
6. Loss before income tax credit 6. BRABHIERAER
The Group’s loss before income tax credit was RNEEBEKBAESRERAEEK
arrived at after charging: HB T &BEEED :

Three months ended 31 March
BZ3A31H13EA
2019

RMB’000
ARBTT

Depreciation of property, plant  #1% - B M 2 &

and equipment e 192 203
Amortisation of intangible assets & JiZ & 7= #4 4 240 222
Minimum lease payments under 1 F &< EH)

operating leases for buildings HEMH % 1,058 1,187
Development costs (note (a)) A 2 A 7S (BT 5% (a)) 3,030 1,040
Employee benefit expenses EERAMX

(including directors’ (BIEESEFM)

remuneration)

Wages and salaries TERH® 9,626 5,118

Pension scheme contributions 38 Kk 4 51 2| & 685 1,002
Note: B 2 -

(a) Development costs mainly comprise staff costs of (@) HEXAFEBEE TR
approximately RMB3,030,000 for the Period (2019: AN HAFE 40 & A R #£3,030,000 7T
RMB1,040,000), which were also included in the (20194 : A E ® 1,040,000
employee benefit expenses disclosed separately IT) » IhEF A STE R 1332 = E’J =
above. The Group did not capitalise any 81 }\ B e RAEIR] - A
development costs for the Period (2019: nil). £ B 37 4 45 1F {a] B B Rk AR H 7T

AR (20194 : &) ©
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NOTES TO THE FIRST QUARTERLY F-ZTEEEHT@
RESULTS (Continued)

7. Income tax credit 7. FBHER

Three months ended 31 March
HZ3HA31HLIL3AEA

2019
RMB'000
ARETT

Current tax — PRC enterprise B B 18 —

income tax PEMEH

— tax for the period — BN 1E 7 -
Deferred tax IR T IR (1,012) (480)
Income tax credit IRk % (1,005) (480)

BNBFHERBRER F-FEXEERE2020 15




NOTES TO THE FIRST QUARTERLY
RESULTS (Continued)

8.

16

Loss per share

The calculation of the basic loss and diluted loss
per share attributable to owners of the Company
is based on:

F-FERAMTE @

BRER
AAREAEANBEEBRESE
BREHERZTI HET

= -
=

Three months ended 31 March
HZ3HA31HLIL3AEA

2019
RMB
AR T
Loss B8
Loss for the purpose FAUAGTEZRER
of basic and diluted loss KSRz ER
per share (17,003,000) (8,683,000)
Number of shares B EE
Weighted average number AUEEGRERE
of ordinary shares for the BEBEBEEBER
purpose of basic and diluted I #E 15 85
loss per share 480,000,000 480,000,000

The calculation of the basic loss per share has
taken into account the Shares issued and
outstanding during the Period and on the
assumption that the group reorganisation and
capitalisation issue as described in the “History
and Development” section of the Company’s
prospectus dated 27 November 2013 (the
“Prospectus”) have been effected on 1 January
2018.

Dividend

The Board has resolved not to declare the
payment of any interim dividend for the Period
(2019: nil).
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BUSINESS REVIEW

The Group is principally engaged in the provision of (i)
online transaction services; (iij micro financing
facilitating services; (i) software technology services
and sales of smart hardware products; and (iv) financial
services. As a consequence of the strategic
transformation, the Group has ceased to engage in the
provision of micro financing facilitating services. For a
detailed review of each of our businesses, please see
the section headed “Financial Review” below.

FINANCIAL REVIEW

Revenue

During the Period, the Group recorded an operating
revenue of approximately RMB4,436,000, representing
a decrease of RMB6,498,000 or 59.43% as compared
to that of approximately RMB10,934,000 for the same
period of 2019.

1. Online transaction services

Due to the rapid growth of mobile payment
industry in recent years, the Group’s revenue
from online transaction services has been
decreasing over the past few years. To respond
with our current situation, our Group on one
hand exercised control over expenses, and on
the other hand explored other businesses by
leveraging on our current resources.

During the Period, revenue from online
transaction services amounted to approximately
RMB2,631,000 (2019: RMB1,288,000). The
increase in revenue from online transaction
services was the result of the Company’s
strengthened collaboration with its existing
clients.

EBEE

AEBTERERHUOBLERIR
% (i) BERE R IR (i) B
MRS MDA HE : Riv)E Rt
R - ARERNEBEL 2K
ETPIEREPNRIEOER - B
EXEBNFAALDE F28 TXI#
BEE] -

g JE) ]

A

RAEEAR  AEBESEFEERAL
A R #4,436,0007T © 820194 [F &
B2 ZE U A4 A R 10,934,000 7T
T AR #6,498,000 7T 2 59.43% °

1. HEXZRB
HRELFRBHIHITEDN
REBR EEREEHLX
ZRBOWAZRERD BT
EHBRMMRR REE—7
HESXH Z—FTEMNBHR
BEERFAMEMANER -

RABHER AAEHIEEH
BEEMEEIE EFEELERS
REHWABR LA @ L
REGBRBEHWALBARE
2,631,0007T (20194 : A B &
1,288,0007T) °
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18

Micro financing facilitating and financial
guarantee services

The Group ceased to engage in the provision of
micro financing facilitating services during the
Period. Thus, the Group did not generate
revenue from the provision of micro financing
facilitating services during the Period (2019: only
revenue from contracts of approximately
RMB160,000) and did not generate revenue
from the provision of financial guarantee services
during the Period (2019: nil).

Software technology services and sales of
smart hardware products

For the Period, the Group’s software technology
services mainly included the provision and host
of digital asset infrastructure, software solution
consultancy and technical services, the provision
and maintenance of blockchain services to
corporates or customers for blockchain
technology.

The Group’s sales of smart hardware products
business mainly includes the sale of blockchain
technology hardware products, which are
primarily used for cryptocurrency mining in
various devices including computers,
smartphones and tablets.

The revenue from software technology services
and sales of smart hardware products for the
Period was approximately RMB740,000 (2019:
RMB9,438,000). Such decrease in revenue
during the Period was primarily attributable to
the impact of the novel coronavirus, which
caused a delay in launch of certain projects
based on their original timetable, leading to delay
in revenue recognition.
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PR

AEBENEERTEMBEESR
BIERERRERMENE
mHE REXE2RARSERE
T(EREM BREFHERET
RO INEE R -

RAREA - 8RR &
BHEBEHEMEHENRANS
A R #740,0007C (20194 = A
R #9,438,0007T) ° A H3 fE Uk A
RS EBEZHUBTRES
MEE BRAETEHERER
FIRNERTEERM WS
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4. Financial services
The Group possesses overseas banking,
insurance, trust, securities and other licences for
providing financial services to small and medium
enterprises and high net worth individuals in Asia
Pacific.

During the Period, the Group’s revenue from
financial services was mainly derived from
banking business and revenue from the provision
of financial services amounted to approximately
RMB1,065,000 (2019: RMB48,000).

Cost of revenue

During the Period, the cost of revenue of the Group
was approximately RMB2,768,000, representing an
increase of RMB284,000 or 11.43% as compared to
RMB2,484,000 for the same period of 2019. Such
increase in cost of revenue during the Period was
primarily attributable to the increased business volume
in online transaction services.

Gross profit

During the Period, the Group realised a gross profit of
approximately RMB1,668,000, representing a decrease
of approximately RMB6,782,000 or 80.26% as
compared to that of approximately RMB8,450,000 for
the same period of 2019. Such decrease in gross profit
was primarily attributable to the decline in the software
business.

Selling and distribution expenses

During the Period, the selling and distribution expenses
of the Group were approximately RMB2,888,000,
representing an increase of approximately
RMB1,284,000 or 76.10% as compared to those of
approximately RMB1,640,000 for the same period of
2019. Such increase in the selling and distribution
expenses was primarily attributable to the additional
headcount of sales personnel.

4. LERTE
AEBESIEFRIT R
R 55 BHFFHER HE
DABMF/NEERSFEAL
RESESBRE -

RAHE R NEBH S FR
BU AR E B RRNRITE
HoRESBEBRENBRALE
A R #1,065,0007T (20194 :
A R #48,0007T) °

WA B A

R A NS B A RAKAELD
B AR #2768,0007T ° &20194F [
HA ) A R #2,484,0007T & F+ A R #
284,000 7T 3% 11.43% 7% HA i UZ A A
AHENEZEEERBALERSRH
MWEKER M -

EF

RABER  AEEEREMNOABA
K #1,668,0007T * #20194 [A Hi &9
E R % A AR ¥8,450,0007C FB&E T
4 A K #6,782,000 7T 5 80.26% ° E
FERm L £ B2 AN EBOR
DRTER

HERDHBEX

RABER ZEBNEE XD H
X4 5B AR 28880005 &
20194 [F A MY 49 B A R % 1,640,000
T EATH AR 1,284,000 K
76.10% ° $HE ko 5 X /9% N =
ZEHIHEABRIGIFTE -
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Administrative expenses

During the Period, the administrative expenses of the
Group were approximately RMB16,481,000,
representing an increase of RMB2,317,000 or 16.36%
as compared to those of RMB14,164,000 for the
same period of 2019. Such increase in the
administrative expenses was primarily attributable to
the increase in wages and salaries.

Income tax credit

During the Period, the income tax credit of the Group
was approximately RMB1,005,000, with the effective
tax rate of 5.5%, as compared to the income tax credit
of RMB480,000 and the effective tax rate of 6.4% for
the same period of 2019. The increase in income tax
was due to the reduction in the balance of deferred tax
as a result of the loss for the Period.

Loss for the Period

During the Period, the Group had a loss of
approximately RMB17,317,000, representing an
increase of RMB10,355,000 or 148.74% from
approximately RMB6,962,000 for the same period of
2019. Such increase in the loss for the Period was
primarily attributable to the impact of the novel
coronavirus, which caused a delay in launch of certain
projects based on their original timetable, leading to
delay in revenue recognition, and together with the
increase in selling and distribution expenses and
administrative expenses.

THEX

RABHEA AEBENTERAZOA
A R #16,481,000 7T * #2019 4F [7] &1
AR #14,164,0007T EF 7 AR
2,317,000 7T 8¢ 16.36% ° 17 X [ > A
EMEZRHATEENREMATE -

FEHiER

RAEEAN  AEBHAFERIE L
A AR #1,005,0007T 0 BB KA
5.5% ' 20196 [ HiW AT 15 i K 2 A
R #480,0007T © BB B %£6.4% ° F
SHENINEEAEAHBNEIES
BRI R TE R B AR A o

EIRE AR

RABHEAN AEENBEEOBAR
#17,317,0007T © $220194 & Hi 49 49
B ANR#EB6,962,000T EAT AR
10,355,000 7T 5% 148.74% ° 7 i [ /&
BENEZEHAFTEBE KRBTSO
Z SR ETHERERIBERE
BRA M ERIKARKRKH
B MEHEERSHEAI RITHAX
EINATER °
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Event after the Reporting Period

Goalmate LP (the “Fund”) and the Company entered
into the share subscription agreement on 4 May 2020,
pursuant to which the Fund shall subscribe for
36,199,095 new shares (the “New Shares”) of CB
International Group (“CB International”), a company
owned as to 90.5% by the Company and 9.5% by Mr.
Sun Jiangtao, an executive Director, Chairman and
chief executive officer of the Company (“CEQ”), at the
issue price of US$0.1105 per New Share. The New
Shares represent approximately 9.0% of the issued
share capital of CB International as at 4 May 2020 and
approximately 8.3% of the issued share capital of CB
International as enlarged by the issue of the New
Shares, amounting to US$4.0 million (equivalent to
approximately HK$31.1 million). For further details,
please refer to the Company’s announcement
published on the respective websites of the Stock
Exchange and the Company on 4 May 2020.

OUTLOOK

In 2019, while maintaining its provision of online
transaction services, micro financing facilitating,
software technology services and sales of smart
hardware products, the Company basically completed
its strategic plan of establishing overseas financial
platforms that cover licensed banks and financial
institutions including payment agents, insurers and
stock brokers in the United States and New Zealand,
for the provision of comprehensive financial services to
individuals and companies in China.

WEMBEE

R 2020F5 A4 H » Goalmate LP ([ &
&) B A A 5] 3 R 1D R
1t E & 78 7R 36,199,095 % CB
International Group ([ CB International |)
BT (T3 R )) - Z AR HEAR
AIER05% M m » MAARAH
TESF TERTREH(TITHR
HDBRIBTEHREEISNA &
BEITERSRNKRM0.1105%E T -
TR0 EFT(HE KA
B BB ) R 5 8 & R & 2020
5 A 4 H CB International & 2 17 f% A&
B 499.0% K A& B 1T ¥ IR 1 #E KX 2 CB
International E, # 17 % 72X &) £98.3% °©
ERE LB B2HALARAR
202055 A48 % R R EE R FT R AR
AR TENQE -

B2

2019%  ARRERFIRH-EB L
RZBE PEBET T SR
R RGBT ERBENRE - &
PIERTR T BINE BT & /) BURS
HE - BBEEXENFARMLRN
FRETMXN  RR - FAFSR
g RRBREAMECERREHRT &
B & BAR S o
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Looking forward to 2020, we foresee more
opportunities and challenges ahead. From the
corporate perspective, the increasing number of
overseas listing of Chinese companies in 2019 drove
enthusiasm of small and medium enterprises (“SMEs”)
to go abroad. Meanwhile, there are more venture
capital companies shifting their investment focus from
Chinese companies to investments abroad. Being the
new potential investment targets, Chinese SMEs going
abroad are having increasing demand for overseas
financial services. From the individual perspective, in
light of the significant devaluation of RMB in 2019,
more people in the new middle-class tend to invest
overseas. In addition, the demands for studying
abroad and emigration are rising as well. Statistical
data shows that China became the third largest
population exporter with 11 million emigrants in 2019.
As a result of the above, the new opportunity we are
facing is to provide these people with efficient and
convenient overseas financial services.

The overseas financial ecosystem of the Company has
formed a prototype after a year of development and
shaping. Leveraging on its expertise in online
transaction services and blockchain knowledge, the
Group will continue to keep abreast of the industry
trend and tap into the rapid growth of user population
to generate more revenue, so as to maximise the
Group’s profitability and shareholders’ value.

Although the novel coronavirus outbreak resulted in a
reduction of revenue from some of our businesses,
our business of financial services has kept growth
momentum. In 2020, we will positively embrace the
challenges ahead and use our best endeavours to
minimise the impacts on our Company. Nevertheless,
in the meantime, we will make use of our time to
improve our platform and infrastructure with a view to
keeping ourselves well-prepared for the resumption of
normal business operation upon recovery from
coronavirus epidemic.

RE20204F @+ % M # e ke igE
FMmEAT - R EEAERE  2019F
MARBZHEEERN EMES T
RN ENHEREGRE AREESZ
WA AR B RESHRED D
¥ - {EAFNKRERDBEFR /NG
¥ /802 Bl AR 75 F Skt 7 & % 1
e REAAERE @ &LiB2019F A
REMANERE EZHNHHEAR
SEEFIMNGE  HRBENBREN
EXRME—FSHE  EHE2019F F
HAE11008 ATKBR KA
HARE=ZRADHHE - 0 AE L
BABRFRESXERDNEIIE G
RIS IERZMATEBRAFT AR

RB—FNBERAITE  NQFNE
hemAERBERET - BEMALR
ZRBEHTENER KRR HEH
ME AEERESRRTEBRY
HEALEZ BERAPEMEBK
AHREERE Ui AEEZAF
ENRBIREE -

o X ¥ A AN B IR I B D X R
MURAR D - BRMANE R ES
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 31 March 2020, the interests and short positions
of the Directors and the chief executive of the
Company in the shares, underlying shares and
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance, Chapter 571 of the
laws of Hong Kong (the “SFO”)), which were required: (a)
to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they were
taken or deemed to have under such provisions of the
SFO); or (b) pursuant to section 352 of the SFO, to be
entered in the register as referred to therein; or (c)
pursuant to Rules 5.46 to 5.67 of the GEM Listing
Rules, to be notified to the Company and the Stock
Exchange were as follows:

Long positions
a. Shares

Name of Director

BEEfE S5 HEEEE

Capacity/Nature of interest

M202053A31H  EFRARAAE
ZITHABRA R F 3 E 58 B
FE(EERBTEZNESNNEEFH
FEEERA(TESRBEERM]D E
XVER) R {D - MR G RESHT %
B @R B ESF &S KA EXVED
FIRFESDEHREBNESARE K
BRATRERE AR (BIERIEEZ S
FEHEKRINZEGRXEEWEE
KREFEENERZIAR)  kb)IR
BEHE N E GG 53521 B0 A%
IRFTIE M E R MRS MAR ¢ 5K(0)
R IEGEM ETH R B 555.46 £5.67 1§78
MEARARB RO ER RAR
R

TE
a. BH

Number of
issued
Shares held
FiEe 1T
R4 #E

Percentage of the
issued Shares M2
HEBRTRA
ZHEDH B E2)

Sun Jiangtao (“Mr. Sun”)™® " Interest of a controlled 51.00%
BIIE(HE4]) #=D corporation/Corporate
interest
REREENER

AR

244,800,000
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Notes: B ET -

1. Details of the interests in the Company held by 1. Data King Limited ([ Data King |)
Data King Limited (“Data King”) are set out in the REARBFHEERZFBTHR
section headed “Substantial Shareholders’ and TX[EZRREREMALR
Other Persons’ Interests and Short Positions in i & M8 B8R 15 2 #E = ROR
Shares and Underlying Shares” below. Bl %

2. The percentage of shareholding was calculated 2. G ZREB DL DERAKR
based on the Company’s total issued share capital 7] R2020F3 A31 H B % 17 %
of 480,000,000 Shares as at 31 March 2020. 7N 48 #1 / 480,000,000 A% A% 17 &T

RS o
b. Long position in the shares of Data King b. M DataKing (4~ A B AV B &
— an associated corporation of the Company ARGOPNEFE

Number of Percentage of the

Name of shareholder Capacity/Nature of Interest shares held total issued shares

Fiis HERTRGZ

RE®EE B EEntg ReEE Aok

Mr. Sun Beneficial owner/ 1 100%

REE Personal Interest

EREAAAARE

Save as disclosed above, as at 31 March 2020, B bSO EE & S) - 120204 3 A
neither the Directors nor the chief executive of 1B WEEERAQNAEE
the Company had any interests or short THABRARA A =k H E 1[4/
positions in the shares, underlying shares and BorE(EE BEAH5NLEIE (R
debentures of the Company or any of its EXVER) B % 1D BB D K&
associated corporations (within the meaning of SHES:QREEHFLHE
Part XV of the SFO) which were required: (a) to & B EXVEE 7R E8D B T
be notified to the Company and the Stock 7RI NN D8R o R = )
Exchange pursuant to Divisions 7 and 8 of Part A e (BEREES N
XV of the SFO (including interests or short BEENNZEEXESERE E
positions which they were taken or deemed to SR EEENERIAE) 3
have under such provisions of the SFO); or (b) (b) 4R 1% 75 5 & HA & 1§ fjl 25352
pursuant to section 352 of the SFO, to be & 78 58 A 3Z 1§ FT 48 B9 & =C fitt
entered in the register as referred to therein; or (c) R EREZ SR B ()R IE
pursuant to Rules 5.46 to 5.67 of the GEM GEM Lk 1 #8 Al 285.46 £ 5.67 {&
Listing Rules, to be notified to the Company and 78 HN & KN 7] [ B AL B 9 (E{a]
the Stock Exchange. HEmIORE °
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SUBSTANTIAL SHAREHOLDERS’ AND ERRERHEMALTRARSG
OTHER PERSONS’ INTERESTS AND BiHBEARGOZREEZERE XA
SHORT POSITIONS IN SHARES AND

UNDERLYING SHARES

As at 31 March 2020, so far as it was known by or )\5/\2020¢3)5] 318 ?Jﬁﬁ“ AlE F
otherwise notified to the Directors or the chief executive THRABFTASFTESL  BIEE

#ﬁ&/ﬁﬁ = &I £ 336K AT E M ER
il 7 BR 17 K2 48 8 A% 15 R % 5 5% 3k BA
EZ2RAIFAT(RRARIESHEE
TBABBRINFBMT :

of the Company, the particulars of the corporations or
persons (other than a Director or the chief executive of
the Company) which/who had 5% or more interests in
the Shares and the underlying Shares as recorded in
the register required to be kept under section 336 of
the SFO were as follows:

Number of Approximate
Capacity/Nature issued percentage of
Name of shareholder of interest Shares held issued Shares M°¢®
e T HEBRTRG
BRERMER B REMtE R#&HEE BMAE D L H
Data King ™" Beneficial owner/ 244,800,000 51.00%
Personal interest
Data King "1 BEmEA AN AA R
Fantastic Voyage M2 Beneficial owner/ 26,854,800 5.59%
Personal interest
Fantastic Voyage =2’ Emla A BN ES
Wei Zhonghua ( “Mr. Wei" )Nete2 Interest of controlled corporation/
Corporate interest 26,854,800 5.59%
B E([FE4E]) W ZEGEERER S
NGIE- £
IDG-ACCEL CHINA GROWTH Beneficial owner/ 81,122,700 16.90%
FUNDIIL.P, (Neted) Personal interest
IDG-ACCEL CHINA GROWTH EnBEEAMAAER
FUNDII L.P. %%
IDG-ACCEL CHINA GROWTH Interest of controlled 81,122,700 16.90%

FUND Il ASSOCIATES L.P. M9 corporation/Corporate
interest
IDG-ACCEL CHINA GROWTH = ﬁ“ LB M
FUND Il ASSOCIATES L.p. (fi&2) INGIY -
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Number of Approximate

Capacity/Nature issued percentage of
Name of shareholder of interest Shares held issued Shares M°t¢®
e 81T HERITRG
R E 56 EEMtE KRB EAE BHE D
IDG-ACCEL CHINA GROWTH Interest of controlled 87,757,200 18.28%
FUND GP I ASSOCIATES LTD. corporation/Corporate
(e=g) interest

IDG-ACCEL CHINA GROWTH EEFEEM RS

FUND GP Il ASSOCIATES LTD. NEER
(GE)

Ho Chising Noe Interest of controlled 87,757,200 18.28%
corporation/Corporate
interest

Ho Chising (4 R EERES S
NSIE: £

Zhou Quan M9 Interest of controlled 87,757,200 18.28%
corporation/Corporate
interest

A& e ZEHEEN RS
NSIE: £

Notes: B &

1. Data King is wholly owned by Mr. Sun, an executive 1. DataKngB B TE =+ £ F RITH &
Director, Chairman and the CEO. Mr. Sun is deemed to be HEEE2ERE REEHFRHE
interested in all the Shares in which Data King is interested &5+ R % & 1 48 B 7 Data King % &
by virtue of the SFO. RN AERDPHEE#EZ -

2. Fantastic Voyage was wholly owned by Mr. Wei. Mr. Wei 2. Fantastic Voyage J5 B %k 5t £ & & #

was deemed to be interested in all the Shares in which Bo-REBEFESFRPEKH - BEER
Fantastic Voyage was interested by virtue of the SFO. 18 /& 7 Fantastic Voyage ¥ A& # %5 # FfT
B A = o
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3.

IDG-ACCEL CHINA GROWTH FUND Il L.P. is an exempted
limited partnership registered in the Cayman Islands which
owned 81,122,700 Shares. Its general partner is IDG-
ACCEL CHINA GROWTH FUND Il ASSOCIATES L.P., while
the general partner of IDG-ACCEL CHINA GROWTH FUND
Il ASSOCIATES L.P. is IDG-ACCEL CHINA GROWTH
FUND GP Il ASSOCIATES LTD., which is a limited
company incorporated in the Cayman Islands. Moreover,
IDG-ACCEL CHINA GROWTH FUND GP Il ASSOCIATES
LTD. is the general partner of IDG CHINA INVESTORS Il L.P.
which owns 6,634,500 Shares. IDG-ACCEL CHINA
GROWTH FUND Il ASSOCIATES L.P. is deemed to be
interested in all the Shares in which IDG-ACCEL CHINA
GROWTH FUND I L.P. is interested, and IDG-ACCEL
CHINA GROWTH FUND GP Il ASSOCIATES LTD. is
deemed to be interested in all the Shares in which IDG-
ACCEL CHINA GROWTH FUND II L.P. and IDG-ACCEL
CHINA GROWTH FUND Il ASSOCIATES L.P. are interested
by virtue of the SFO.

Ho Chising is a controlling shareholder holding 50% equity
interests in IDG-ACCEL CHINA GROWTH FUND GP Il
ASSOCIATES LTD.. He is deemed to be interested in all
the Shares in which IDG-ACCEL CHINA GROWTH FUND
GP Il ASSOCIATES LTD. is interested.

Zhou Quan is another controlling shareholder holding 50%
equity interests in IDG-ACCEL CHINA GROWTH FUND GP
Il ASSOCIATES LTD.. He is deemed to be interested in all
the Shares in which IDG-ACCEL CHINA GROWTH FUND
GP Il ASSOCIATES LTD. is interested.

The percentage of shareholding was calculated based on
the Company’s total issued share capital of 480,000,000
Shares as at 31 March 2020.

IDG-ACCEL CHINA GROWTH FUND II
LP. A—XRHASHEHSEMOER 2
BREE AR # 581,122,700 A%
% o E—% & % A AIDG-ACCEL CHINA
GROWTH FUND Il ASSOCIATES L.P. * 1
IDG-ACCEL CHINA GROWTH FUND II
ASSOCIATES L.P. #) — & & % A &IDG-
ACCEL CHINA GROWTH FUND GP Il
ASSOCIATES LTD. ' IDG-ACCEL CHINA
GROWTH FUND GP Il ASSOCIATES LTD.
B—RXRASHSFMRINERA
& ° Itk 5h » IDG-ACCEL CHINA GROWTH
FUND GP Il ASSOCIATES LTD. /& IDG
CHINA INVESTORS I L.P.#) — & & %
A 18 & ¥ 56,634,500 % i 17 - iR &
5 % & H#1 & 1% 7] - IDG-ACCEL CHINA
GROWTH FUND Il ASSOCIATES L.P. #: 18
5 7 IDG-ACCEL CHINA GROWTH FUND
ILPEBREEZNE2HERGRES
# %5 [MIDG-ACCEL CHINA GROWTH
FUND GP Il ASSOCIATES LTD. #48 &%
IDG-ACCEL CHINA GROWTH FUND I L.P.
¥ IDG-ACCEL CHINA GROWTH FUND II
ASSOCIATES L.P. # A # 2= 1) 2 AR 1D
RERER -

Ho Chising &% # 7% IDG-ACCEL
CHINA GROWTH FUND GP II
ASSOCIATES LTD. 50% & 7~ # 2%
R R R K ® KR R RIDG-
ACCEL CHINA GROWTH FUND GP Il
ASSOCIATES LTD. #E B = 1 2 5 Ik
DHRER R -

A & %/ % 74BIDG-ACCEL CHINA
GROWTH FUND GP Il ASSOCIATES LTD.
%R AERH S I IERRR - HI®
R & 1 IDG-ACCEL CHINA GROWTH
FUND GP Il ASSOCIATES LTD. % A 1 %5
HEMBROPEFREZR

FERR B 9 L TR B AR 2 7 A 20204 3
A 318 B %17k 7 42 %8 480,000,000 %
BRDETESE -
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Save as disclosed above, as at 31 March 2020, so far
as it was known to the Directors or the chief executive
of the Company, no other corporation or person (other
than a Director or the chief executive of the Company)
which/who had 5% or more interests in the Shares or
underlying Shares as recorded in the register required
to be kept under Section 336 of the SFO.

SHARE OPTION SCHEME

The Company operates a share option scheme (the
“Share Option Scheme”) for the purpose of providing
incentives and rewards to eligible participants who
have contributed or may contribute to the success of
the Group’s operations. The Share Option Scheme
was adopted by the Company on 9 November 2013,
the principal terms of which are set out below:

The Board may at its discretion grant rights to
subscribe for Shares (the “Share Options”) pursuant to
the terms of the Share Option Scheme to any of the
following persons:

(@  any director, employee or officer of any company
in the Group who is employed by any company
in the Group (whether full time or part time) (an
“Employee”), consultant, professional, customer,
supplier, agent, partner or adviser of or
contractor to the Group or a company in which
the Group holds an interest or a subsidiary of
such company (an “Affiliate”); or

Br £ BT # 58 4h 0 120204 3 A 31
B REERARRAEZTHRAER
Mo BMEEMAR AT (EEHAR
RAIEBTHABRIN RERER
BARE % & B B 1K 5] 55336158 T &
7 &M A 2 B G5 3k 48 B BR (5 + %
B5%8k LA _ER RS o

BB R AT &

NQ AR A MR B (]R8 R A 5T
2 URBERBHE K EHAEE
BESHARBEREZAEERKS
B o RQFR20135FE11 A9 H 4
BREE HEZERFHOT

EEgRBEREREBRESS
B R R A T SIER A L& A R E
Betn ey i A ([ R8 A ) -

@ BMAEEEMAFAEBANKE
EEMARNERNESE EE
ABRAE(TwmEBEFRE)
(BB NEBEHAEEF
EREZENRAAHEHRADN
N NEINAR: )= RN DR i
ABRXAB -FEF -#EHE-
KB -SEBH BERRIEAE
[
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(o)  the trustee of any trust or any discretionary trust,
the beneficiary or the discretionary objects of
which include any director, Employee,
consultant, professional, customer, supplier,
agent, partner or adviser of or contractor to the
Group or an Affiliate; or

(c) a company beneficialy owned by any director,
Employee, consultant, professional, customer,
supplier, agent, partner, adviser of or contractor
to the Group or an Affiliate.

During the Period, no Share Options were granted,
exercised or cancelled or lapsed under the Share
Option Scheme and no Share Options were
outstanding as at 31 March 2020.

INTERESTS OF DIRECTORS,
CONTROLLING SHAREHOLDERS AND
THEIR RESPECTIVE CLOSE
ASSOCIATES IN COMPETING
BUSINESS

During the Period, save as disclosed in the section
headed “Non-Competition Undertakings” of the annual
report of the Company for the year ended 31
December 2019, none of the Directors, Controlling
Shareholders and their respective close associates (as
defined in the GEM Listing Rules) were considered to
have interests in a business which competed or was
likely to compete, either directly or indirectly, with the
business of the Group and had any other conflicts of
interest, as required to be disclosed under Rule 11.04
of the GEM Listing Rules.

b EREEREAZEEENR
EA MREENRSEALK
EEERENZEGRERER
AREBEXBE QRN EME
Z RBE HHAA -FEXAER
EF -HER K2 AFER
HRERIARRE 3k

© HBMEAEEXBBQRNEME
= RBE HHAA -FEXAER
ERP -HER KE AER
H BERXARRERERD

AR o

AN EARE A - 43 T (A B AR AR AR B R
PR B R L TESRFEHE K
R PN R AR HE 7 20204F 3 A 31 A 14
RITEE -

AEME BRRARQ A& ZE2019F12
A31B IEFE /M FRAITHF &
wm— RN BEESE TR
BRERKEESEEEBHEA(EERR
GEM 71 #8 RI)) #% % & 570 B 2 ok
HASEEBERFRAER T
AR B R e hoez 25 %A #
= WA RIBEGEM L R A 5 11.04
4% FR -
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COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

The Board believes that good corporate governance
plays a vital part in maintaining the success of the
Company. The Board and the senior management are
dedicated to establishing and maintaining a high level
of corporate governance. Various measures have been
adopted to enhance the management efficiency of the
Company and thus to protect the interest of the
Shareholders.

During the Period, the Company had applied the
principles and complied with the code provisions as
set out in the Corporate Governance Code contained
in Appendix 15 to the GEM Listing Rules except for
code provision A.2.1 of the CG Code that the roles of
chairman and chief executive officer should be
separate and should not be performed by the same
individual. The division of responsibilities between the
chairman and chief executive officer should be clearly
established and set out in writing.

On 20 September 2019, Mr. Wei resigned as a non-
executive Director due to other business commitments
and ceased to be the Chairman. Following the
resignation of Mr. Wei, Mr. Sun, an executive Director
and the CEO, was appointed as the Chairman on the
same day. The Board believes that vesting the roles of
both Chairman and CEO in the same person provides
the Company with strong and consistent leadership,
and allows for effective and efficient planning and
implementation of business decisions and strategies.

T EEEATH

EERAE REMECEELDER
ARARNZEERE EEGRE
MBI A B E NN R B K
TFHAEES WERRERENE
1038 7% 2 ) ) IR 2 K DA MR B R R
O 35 -

AEEA - AR F S KA L E T GEM
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COMPLIANCE WITH CODE OF
CONDUCT FOR DEALINGS IN THE
SECURITIES BY DIRECTORS

The Company has adopted the required standard of
dealings as set out in Rules 5.48 to 5.67 of the GEM
Listing Rules (the “Required Standard of Dealings”) as
its own code of conduct for dealings in the securities of
the Company by the Directors.

Following a specific enquiry of all Directors made by
the Company, each of them confirmed that he/she has
complied with the Required Standard of Dealings
regarding dealings in securities by the Directors during
the Period.

INTERESTS OF THE COMPLIANCE
ADVISER

As notified by the Company’s compliance adviser,
Lego Corporate Finance Limited (“Lego Corporate”),
except for the compliance adviser agreement dated 19
January 2016 entered into between the Company and
Lego Corporate, neither Lego Corporate nor its
directors, employees and close associates (as defined
in the GEM Listing Rules) had any interest in the
Company or any member of the Group (including
options or rights to subscribe for such securities)
during the Period, which was required to be notified to
the Company pursuant to Rule 6A.32 of the GEM
Listing Rules.
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PURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES OF THE
COMPANY

The Company did not redeem any of its securities
listed on the Stock Exchange nor did the Company or
any of its subsidiaries purchase or sell such securities
during the Period.

AUDIT COMMITTEE

The audit committee of the Board (the “Audit
Committee”) comprises three members, including two
independent non-executive Directors (the “INEDs”),
namely Mr. He Qinghua (“Mr. He”) and Mr. Hou Dong,
and a non-executive Director, namely Ms. Zhang
Rong. Mr. He is the chairman of the Audit Committee.
The unaudited condensed consolidated results of the
Group for the Period and this report have been
reviewed by the Audit Committee, which is of the
opinion that the financial information has been
prepared in compliance with the applicable accounting
principles, the requirements of the GEM Listing Rules
and any other applicable laws and has been
adequately disclosed.

By order of the Board
China Binary New Fintech Group
Sun Jiangtao
Chairman, Chief Executive Officer and
Executive Director

Hong Kong, 8 May 2020

As at the date of this report, the executive Directors are Mr. Sun
Jiangtao (Chairman and CEO) and Ms. Xiao Ying, the non-
executive Directors are Mr. Li Jianguang, Mr. Lan Xi and Ms.
Zhang Rong; and the INEDs are Mr. Hou Dong, Mr. He Qinghua
and Mr. Yang Haoran.
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