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fi—: ERTRMNXEEHZ~LERRLARRNEGHE (BZE 2018 F£X)

BLEE T AU X W BUR)

100%

A 4

HETRUNX EAG 5L g H R A

b AFR EMEE (5w R (%)
1 B4 TR ARG R A F 2,0000.00 100.00  —HFAH
2 H BN & R B BT R TR A 20,000.00 10000  —HTFAF]
3 BB TR R A PR A ) 11,797.70 69.51 i TAF
4 BRI AU X3 T @ 3 R R A PR ITE A 7] 28,402.49 10000 =T AH]
5 BB QDI PR @ R AR ST A 55,085.00 10000  ZZFAH]
6 B AR IT RIS R A F 30,000.00 100.00 Kk TAHE
7 H B E AR SE AR 3,000.00 10000  ZZFAH]
8 H RSB T KA RAF 3,000.00 10000  —ZFAH
9 R MR AL TR PR A 7] 1,000.00 10000  —ZFAH
10 BLR T AU X 2 15 TR B AR A PR ] 418.00 10000 =T AH]
11 BREE SRS PR A F 100.00 100.00 A
12 B L AT BR A 7 200.00 100.00 TN H
13 DU )1 e A Sl R e B A ) 100,000.00 51.00 g T
14 HES TSHRA A 100.00 5100 T
15 BRAUN B 15 TR R SR H 10,000.00 10000  ZZFAH]
16 VO )11 e v TR PR =) 3,000.00 5100 =ZF A
17 B BRI BR A 7 1,000.00 100.00 UL A ]

BRbRE: A R R
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f—: ERTAMNXEEHZ~LERRARBALHE (BE 2018 FX)

R

BES.

EE

SK18.

&) 2218 BIS3I8. M5 Rz A
& B %
£8. = 8%
1P R
8. &
BRRYR: A E R
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f=: ERTAMNXEEHZ“ZEGRARTEVSHERMSERE (§H0E)

W% B (BRI Fin) 2016 2017 2018
R4 47,560.67 75,812.26 104,474.20
JSL K 3K 42,273.03 54,386.24 32,647.42
FHoAth SR 110,895.40 131,981.84 92,752.99
ik 119,496.20 287,942.32 482,653.30
AL i 1,420.00 2,420.00 30,548.08
K IR % 395.81 509.81 765.71
T 0.00 0.00 6,207.64
TP 0.38 1,965.40 1,920.04
R 350,900.20 604,766.40 806,132.75
FoAt B AR 47,691.30 40,022.53 82,251.83
RS 16,800.00 84,287.40 32,769.27
K% 130,787.70 230,535.55 398,027.95
SRS 147,587.70 314,822.95 430,797.22
Sk 200,432.48 365,481.28 522,685.94
P FALFE S H 0.00 0.00 8.18
AR H 3,868.28 10,325.90 14,367.61
S AS 364.59 19,964.59 20,000.00
e 0.00 192.52 266.47
T # B it 150,467.72 239,285.12 283,446.81
RSV ON 28,841.24 27,397.52 25,975.95
ZEE S R 1,927.11 8,070.94 8,107.11
Bzl za 225.65 418.44 456.57
ERIZNTON 6,221.41 1.30 25.73
A 8,283.22 8,343.51 8,324.41
EBIT 8,311.82 8,372.78 8,573.80
EBITDA 8,779.73 8,910.22 9,233.91
BN RS SR P4 8,607.29 16,758.75 45,337.75
W B H A 5 2 S B A R L4 7,235.89 9,753.90 39,300.90
WAL e 55 5% AT 4 105,250.61 174,393.76 155,600.34
AT A 5 A B A R L4 42,998.19 60,200.90 2,134.97
WR L5 R AL B PR B 4 28,365.02 79,407.89 38,471.81
BARSTH 1,621.16 2,283.75 6,453.86
ZENEE P RIS -133,791.78 -209,781.91 -76,168.44
BES P AR -5,641.16 -3,283.75 -32,929.90
€ I ala oh 3 RE e T4 164,686.74 236,317.25 137,560.29

VB ity 2016 2017 2018
EMLERE (%) 10.15 11.21 13.68
=FRIRNEE (%) 3.35 6.79 10.69
NSRRI A TE (%) 43.65 30.82 15.56
ICELEE (X 0.30 0.61 1.75
BEFFIREE R (%) 2.37 1.75 1.22
matEE (X 4.68 4.27 5.97
HEFEER (X 2.96 2.14 2.10
MR (%) 57.12 60.43 64.84
MEREEER (%) 49.52 56.82 60.32
KRGS OO 0.13 0.37 0.08
ZETEIRIERISHRS OO -0.91 -0.67 -0.18
ZENEINF LA RIEIS (OO -7.96 -2.49 -2.32
ZENEINF AR R H (OO -34.59 -20.32 -5.30
SFSS/EBITDA (X) 16.81 35.33 46.65
EBITDA/E A S (X0 0.52 0.11 0.28
TmE &GS OO 2.83 0.90 3.19
EBITDA RIS 5% (XO 2.27 0.86 0.64

e 1 AT S SRS AT B & TN
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M BERMERA~LEARAFDERMSHELER (SFOR)

Tl

PLA SR v 2 HIARS) TN 24 B30 25 (0 S i o 7
YOI 214

HoAhRIGK

YeiRE T

AT A S Al

KHAB AL

li] 58 75 77

T TFE

TIHE =

R

HoAth AT

AT 55

K IG5

M

5%

SRR

2 AFLE S H
FAUFLE T H

SR A

e En

A BB At

ERIASION

= SRR

BRI

AL v &

ERIZN N

R

EBIT

EBITDA

AR TRAETT SR I 4
e HoAth 15 4275 v sh A SR P4
VSR i B2 T 5 ST I 4
TATHA S & E W sh A R4
WR SC 8 AR Y R 4
HATH
SEEBE AN SRR E

£ 8 (L) e o e e TR
BEEN A AR R

B gL

BB FIZ (%)

= TR (%)
RIS 2R (%)
MENEEZE(X)

HHN LR (X)

BP= R (%)

SEAALE R (%)

KA 55 E(X)

NG AR I A 5 (X)
SETEENF IS R 5 (X)
ZENE SN P4 B S H(X)
M5 /EBITDA(X)
EBITDA/ #A15 55 (X)

R &E5%(X)
EBITDA FILEZEU(X)

5,839,138.31
33,920.66
332,551.24
1,129,164.71
1,635,620.95
313,790.62
127,427.85
2,633,883.38
2,078,961.33
321,956.35
16,936,926.07
533,007.60
2,092,104.89
1,916,457.76
4,008,562.64
-1,830,575.67
7,712,230.80
127,226.14
45,278.89
139,000.00
2,737,255.36
9,224,695.26
6,670,791.89
1,920,364.96
994,769.23
34,951.69
69,676.08
783,736.09
1,185,022.26
1,552,630.69
6,307,197.64
1,968,386.84
3,833,929.23
1,522,154.09
60,278.21
505,080.23
1,520,879.92
-557,086.22
352,232.35
2016

32.15

14.13

7.58

2.13

1.80

45.54

30.29

1.09

0.38

0.73

8.82

2.58

0.74

2.79

9.00

6,827,251.31
5,922.45
419,232.01
1,136,220.99
1,866,785.79
268,218.01
290,765.65
2,867,680.33
2,059,827.49
443,221.89
20,232,223.34
761,712.47
2,239,636.12
2,497,049.51
4,736,685.62
-2,090,565.68
9,430,307.45
151,877.12
44,690.33
139,000.00
3,219,505.45
10,801,915.89
7,721,408.18
2,286,993.69
1,430,418.31
10,166.41
13,276.27
1,044,657.87
1,582,079.38
2,073,213.84
6,753,358.55
1,954,574.07
3,817,482.76
1,804,475.84
90,223.89
487,353.54
1,348,409.46
-813,599.46
347,763.02
2017

34.60

11.42

8.51

2.10

1.79

46.61

30.48

0.90

0.28

0.60

6.86

2.28

0.93

3.05

10.55

7,768,160.41
29,956.56
490,636.45
1,471,372.59
2,368,036.32
490,086.09
394,165.13
2,886,520.79
2,690,305.29
469,853.68
24,169,317.29
914,163.11
2,605,813.19
3,258,326.10
5,864,139.30
-1,904,021.11
11,211,106.64
231,479.30
21,137.14
139,000.00
4,072,353.66
12,958,210.65
9,587,114.17
2,958,105.36
2,090,279.42
17,408.30
23,430.72
1,565,867.08
2,320,401.79
2,596,000.76
8,555,481.85
2,388,487.06
5,813,505.05
2,326,478.46
477,777.14
707,162.90
395,510.62
-411,562.21
1,000,319.87
2018

37.52

10.36

10.45

2.28

1.92

46.39

31.16

0.80

0.07

0.15

1.57

2.26

1.00

2.98

10.28

8,453,146.83
5,951.98
2,358,303.64
1,653,328.29
2,252,493.33
567,686.09
389,331.26
2,947,534.37
2,905,492.65
517,128.59
25,269,669.13
964,326.69
1,895,243.57
3,735,334.23
5,630,577.80
-2,822,569.04
11,614,715.92
70,063.88
10,515.73
139,000.00
4,341,781.30
13,654,953.21
2,775,495.77
1,015,626.03
782,730.23
3,228.44
11,672.01
584,133.23
852,191.69

2,757,964.03
762,610.86
1,261,543.21
590,244.12
47,377.76
166,489.40
829,731.39
-398,351.18
203,532.06
2019.3

45.10

8.40

2.33

2.00

45.96

29.20

0.51

e 1y AT S SRR IZIE S HE i il; 2. 2019 4 —FEM SRR EH 1, B A RIBHIERERM R, SHHRARRARG 3.
VA FE PR LA BT K At s S BTRE H AT B R B R RG0S, RIS AT SR AT R A A B E R 655
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fE: ERTEAA~LEEARAFNETEVSHERELER (BaFROR)

WS B (. oo 2016 2017 2018 2019.3
Liiiks i 97,532.88 115,289.51 102,930.37 114,607.69
PLA B T A T N A0 88 ) SRl 7= 33,106.11 1,107.21 788.70 785.96
IR 1 0.00 0.00 0.00 0.00
ARG 967,615.20 953,716.81 1,066,173.66 1,079,550.51
Ve TeE 0.00 0.00 0.00 0.00
Al L i e 100,870.82 101,770.82 112,442.52 112,442.52
K AR B 2,449,393.97 2,733,379.56 3,051,251.22 3,100,171.22
[i] %8 Bt 7= 7,851.57 7,561.64 7,148.97 7,049.56
TR 0.00 0.00 0.00 0.00
T Bt 0.00 0.00 0.00 0.00
KB PE 3,658,197.33 3,916,908.09 4,344,619.33 4,416,445.40
At R AT K 71,559.31 78,535.61 67,632.79 76,786.75
AR 258,602.00 312,935.00 401,800.00 321,800.00
KM% 686,140.20 990,520.00 1,153,908.00 1,253,578.00
SRS 944,742.20 1,303,455.00 1,555,708.00 1,575,378.00
115155 847,209.32 1,188,165.49 1,452,777.63 1,460,770.31
s 1,016,861.63 1,382,398.26 1,624,145.12 1,652,795.05
AT B ST H 33,033.18 40,096.28 70,787.43 21,419.13
BT B ST H 0.00 0.00 0.00 0.00
SECE A 139,000.00 139,000.00 139,000.00 139,000.00
BT AR AL B 0.00 0.00 0.00 0.00
T B AT 2,641,335.71 2,534,509.83 2,720,474.21 2,763,650.36
ERIASVON 2,552.87 4,495.48 8,225.96 5,997.68
=GR 1,696.03 1,697.67 7,330.32 5,886.13
ED A 118,736.97 192,854.85 263,834.59 -5,685.86
F RS 152,437.35 233,016.93 280,564.09 14.43
ERIZI N 0.00 120.01 1.70 0.00
1R 117,487.00 192,880.32 263,655.52 -5,743.86
EBIT 151,606.73 232,944.22 334,404.84 15,675.27
EBITDA 152,016.95 233,364.09 334,829.50 =
BT AL RO S IRBI LA 42,572.61 43,274.18 60,541.49 16,762.71
W B HAh 5 2B g s A I 4 1,024.58 10,705.39 12,174.96 9,219.50
VST i B2 57 55 AT I & 0.00 0.00 0.00 0.00
YA A S BSR4 28,002.21 11,069.14 3,922.46 326.82
R AL A 3 e B4 0.00 0.00 0.00 0.00
EARSH 151.44 148.16 15.04 7.68
SEVEB P R S 10,106.49 35,639.74 63,702.39 24,356.73
RGBS 4,832.52 -611,163.12 -197,690.25 -61,485.51
RGN AR SR -51,895.85 593,280.01 121,628.72 48,806.10
W% tatn 2016 2017 2018 2018.3
EOVEFZ (%) 100.00 98.35 100.00 100.00
=R (%) 1,387.91 928.98 290.83 193.18
BB R (%) 4.77 6.15 8.10 -
BN (X) 3.32 2.74 2.49 2.99
HBHZ(X) 3.32 2.74 2.49 2.99
PR (%) 27.80 35.29 37.38 37.42
R ARL LR (%) 26.34 33.96 36.38 36.31
KEMHRSEX) 0.38 0.32 0.35 0.26
LB NI A 55 (X) 0.01 0.03 0.04 -
2B B P A A5 45 (X) 0.04 0.11 0.16 -
ZEEB R BL4AR) S ST (X) 0.31 0.89 0.90 1.14
M5 IEBITDA(X) 6.21 5.59 4.65 =
EBITDA/H #5i 55(X) 0.59 0.75 0.83 -
e TR &5 (X) 0.38 0.37 0.26 0.36
EBITDA FEE5(X) 4.60 5.82 4.73 --

e 1y AT S SRR S HHE il 2. 2019 4 —FEM SRR EH 1, B A RIBHIERERAM R, BOHRIRRARG 3.
VA FE PR LA BT R A S S BTRE H AT B B R IG5, RTINS AT B B E R 65
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Bit7s: EAMFHEFHHTEAR

R 51 9% = A (5 3K+ DL Se (e v AR S TN 24 33408 o 1) < i A7 5 + A 22408 + — 4 P4 B A AR 3 4 i+ At 5
551 BE I

KI5 55 = K FE K+ REAT 155+ HoAt 555 T 2
ESs = K 55+ A5

BV RRA =B AR+ S S+ TR 5 S A BN +IR DR -+ T AT S 1A+ SR I DRSS 15 R4 6 B A+ DR LT S + 2
R¥H

ZE NS5 R = M RN -E A 5 -3 < R B - 55 9 FH - 2 9 - 65 2 P + LA U 2
B ENE= CEWSRN-EW A GTHE LS

=R E T =55 A+ R+ 2

=ZRRA = (%A +E R G RAD ALl

EBIT (EBLATHAR) =S+ 2 AL RE S H

EBITDA CEBHTIHREAIRIAAR) = EBIT+H7IH -+ JCH 57 M8 + K A R 2 A 4k
BEASCH =W 52 B . T B A YT B SO B
LRI B = RO+ Fe At RGBT 7=

WO B = B 5 78 i S A S B B IR EN O
BN R =EBITLE P2 F RIS

Wl H A = s B i sh i

WA= (RSB~ — 718 Rsh

PlattR= (EMBtE+Lla abrE & HHRZ T SR SRt st ™+ NISCEE)  iah 76t

=
&

AR = UL B B
BRANH R =A% (A% +IrEEREETD
KA 55 b = FE 6 55 I 55

EBITDA F| S5 #=EBITDA |/ (LA E S B+ & AR B HD
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fit: EHERFRNFSREX

FERFFS & X

AAA VPR G GSS I RE ISR, FEAANSZARIZE FEIABER RN, 2 K AR -
AA VPR BRI SS RE TR SR, AN AT RIED, ELA KR,
A VPR GARGS5 M REJIEGR, B AR GBS, S SR,
BBB VPR RESRS BN — e, RARGTFIAEREMEN, LR — B
BB VPR GAEGS M REIIELSS, RAMATFIEEMIRK, AR LK.
B S VPR IR0 55 I RE TV ECR MU T RAF IR BF AL, LR vy o
ccc SEVPXT RS S5 K BE I MO T RAFIN G A8, L XA = o

cc S2PPXT RAERN ™ BRI T SRAF R U, A REIRIEESE 655 -
c VPR RARELLIE 155

e Bk AAA %, CCC L LU REGSN, S MEMSEHA A+, « fF ST MM, FoRmgmeig il T A%,
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Bit/\: RBFERFRNFSREX

FERFT & X
AAA iF Ve, FEAARZARIZ GRS, A5 ARG .
AA 7 ARG, RAMAFFIE IR, 5 XSRS,
A TiF A VERGR, B ANETEIIERIEE, 5 KB,
BBB et —f, ZAFEFFIABMER, (5 XS — B
BB F e tEiEs, ZAFSETIABmRR, A 8w EH .
B IR L AR BORHRR T R4 558, (5 KRR R .
ccc 5195 2 AR BB T RAF IO 28 5F AT, 5 P AR v o
cc FAABERUE I f 57
c AR 7

e Bk AAA %%, CCC LU RN, S MBS+, = fF ST, Fonmsm s i T A% %,
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