V) ALBERSEEGERLS

DAGONG GLOBAL CREDIT RATING CO.,LTD

wisain | ALREBERRNEIRAF

EFRSHEXERD

B3 TREFRZIEEN R
RER 7R EREEIL
R EE

ZHRIAE

Mg Rl RE A

121 kIR 5 56T
12 jE

\*
é}-

2020 E IREFITRIR S

BERHIE: +86-10-67413300  ZARHIE: + 86-4008-84-4008 fLE: +86-10-67413555  Email: dagongratings@dagongeredit. com
Huhk: T EALETATHRE X TS =3 bRE 89 SR A JE 3 R /NG www. dagongeredit. com

54 'h‘q\.;

SNy
!


mailto:dagongratings@dagongcredit.com

w SRR 3 i S AR KRR 2020 FRERRERVPRIR &

b DN
K/2#k SDB [2020] 016 =

ANEREETHEARATGEINILELBEEA KRG AR
/N B B “15 4 [ MINOO1” . “16 4 [& MINOO1”, “16 4 [& MTN002”
“17 & T MTNOO1” . “17 4% MTIN002” . “18 4% MTNOO1” .
“18 4 [ MTN002” . “18 4 & MINO03” . “18 4 [ MINO04™ .
“18 4 [ MINO0O5” . “16 2% 01” . “16 £Ff&% 02” . “17 &
o017 . “174M02” . “184MEO01” . “18 4027 WfE
FIRAHETRETR, AR LBERARGHRAINERK
HfE RS REF MA, TREZEFRE, “15 2% MIN001” |
“16 4 [ MTNOO1” . “16 4 [ MIN0O02” . “17 4 [& MINOOL” .
“17 2% MIN002” . “18 4% MINOO1” . “18 4 & MTNO02” .
“18 4 [ MTN0O03” . “18 4 & MIN0O04” . “18 & [% MIN005” |
“16 28 017 . “16 £ 02” . “17 401", “17 &[F 027 |
“18 401”7 . “18 402" Wiz A ’%%iéE%AéA
R4
kz\lﬁ:’rﬁfaﬁéfﬁﬁ FEW Gl
== Q%ﬁﬂ +ﬁa

e



w SRR 3R SHIR RN 2020 4 EERRERVFRIR

)

fiR A
BEIPRLER [ \5E B R KATH R BRERVP | B RIPR| EIRTPR
FRIPELER ] fas Gy ) | BR L ER
/ e 15 £ MIN001 | 10 | 5(5+N) | AAA AAA [ 2019.05

BN R EGE AR (Bhr ' 16 £FEMTNOO1 | 20 |5(5+N) | AAA AAA [ 2019.05

W H 20203/, 2019, - 2018 2017 16 £ FEMIN002 | 20 |5(5+N) | AAA AAA [ 2019.05
B 2,840, 20 7891 24 2, 682.76 2, 322. 07 17 £BHMINO0L | 25 | 5(5+N) | AAA AAA [ 2019.05
i E R3S 819.70 825.31 792.15 699. 18 17 4P MTNOO2 25 | 5(5+N) AAA AAA | 2019.05
pER=PsRiE 1,309.82 1,240.84 1, 159. 25 933. 83 18 &[E MTNOO1 | 20 5 AAA AAA | 2019.05
ERIZh N 137.19  918.29 831.17 636. 78 18 &FEMINO02 | 20 | 3(3+N) | AAA AAA  [2019.05
I 2. 16 51.78  42.81 29. 50 18 £P% MTNOO3 | 25 5 AAA AAA |2019.05
ERERA 37,90  95.92 -50.43 -118.55 18 &MEMINOO4 | 15 |3(3+N) | AAA | AAA [2019.05
ji;i%é 21, 20 .60 26,95 o5 19 18 [ MTNOO5 15 | 3(3+N) | AAA AAA - ]2019.05
B i 16 458 01 32 |5(3+2) | AAA AAA | 2019.05
é%éJ o ] o ik pos 16 4258 02 18 | 7(5+2) | AAA AAA [ 2019. 05
%ﬁi‘iﬁu‘:{ﬁiff{ 71. 14 70.75  70.47 69. 89 17 48 01 35 |5(312) | AMA AA | 201905
{f%%mt 61.51 60.06  59.41 57.18 17 453 02 5 |76+2) | AxA AAA [ 2019.05
EBITDA ] & 18 £ 01 15 |5(3+2) | AAA AAA [ 2019.05
ﬁfff?§§& = 28 0 253 18 402 15 [7+2) | aaa | aaa |2019.05

i
zf‘ﬁﬁ‘fg} 189  4.90 -2.87  -7.70

H: ATRMET 2019 F K 2020 F 1~3 AMEIRE, AEHSIHIT
HET CREREES O AT 2019 EMBIREIAT THE, A
THRELREELAE RS A7 2020 4 1~3 HMSREAREH
it

WRPHATAN: B F*
PERNERL R : SME B
Hig: 010-67413300

£ H: 010-67413555

%HR: 4008-84-4008

Fmail: dagongratings@dagongcredit. com


mailto:dagongratings@dagongcredit.com

FEYR

IReBERBBARAE (UTHE
HCLMBER” K A7) TENFR
MERMEY S RESRA, BXRX "t
5| R R A TR 8RR R AR A I X
EH A UK EFARN BN ELET, B
1 225 X @ Rt AR E AT R A BT
BENSXRYFHAEFGESD, FREMS
Fol H A K RAE N F RN R IE,
NERERAMARE; EFEHREEF
WRNAANZHBEARE, ATk
HEREEED, NEAARRSABEEEY
K, ZERFFABRTARE

s SR T

FERB/HNE:

s EXRBREWAEFFRERAE, ®IA
THEFE, FTARKRS Y RXEHE
il 77 B9 R S 3 5

* 2019 &, KRMBREEMLEZT, 1 F
FEAFREHK, £72RKRLFH
EA G, N AW XEIER At — PR,

o BEHFRERTE WA A3, 54
SR#NFKREELNE AR

o NEMATEEMX T BHHBEAM
FEFH, FaRRER — 2w,
AR AREE, REEIRK;

o NEG SR UK BRA R F R E R
G/

FEXE/ PR :

s XFAMKEBEEHENET ™, L
2020 4 1~3 ANEE LA TH;

o KRFEEHFAT I K K & B X BORRAE
HEZWHERA, MEEEEEREED;

s NEIFRFEAMBEREY A, BHFS
AERRA, HHEE— £ HEREN;

s NEMZMEFEHAEHR—FF A, K~
R EZ B — EE.

S FBEE £ 0k SR X IN 2020 FREFRERVFHIR &



U G B 3 A 5 AR SR AT0T 2020 4F B IRER VTR

KPR EFRIBOIFE TN (B IELVERATEFTEY , REAEHR
PF-YBGS-2020-V. 1, X HEHEEANE WATFHE. XKk EERERFEFTL
A R 45 BT kB

WRER (NE) VAR

EHER—: BEFRHE (12%) 4.84
(—) ML 5.03
() AT SR 4. 00
(=) XiFrss 5. 50

EEX . MEQERS (58%) 6. 54
(—) SRS TES T 6. 55
(=) fFlge 6. 53

EEX= ERESHAGTPE (30%) 4.37
(—) 54t 4.75
(=) Fish PRI 4. 38
(=) THEEMEATRIE 3.92

TR -0.05

FifE SR AAA

e KXt RS EIRARE 1 1~7 70, Hb 1 pAURERZERE, 7 MURREETE
PP PIT B B AR s 2 =) B Ot BT R



V/\

e AR AR S5 A SR 10T 2020 4R P BRERVER

PPETTEEAERY

WHRHEXRER
PR BOER Do WgRE EERA
15 £FEMINO0T | AAA
16 SBEMINOOL | AAA
16 SBEMINO02 | AAA
17 SBEMINOOL | AAA
17 SBEMINO02 | AAA
18 £FHMINOOT | AAA
18 £FEHMINO02 | AAA
18 FHMINOO3 | AAA TERE ., K
MA/RE 18 £FEMINOOA | AAA 2019/05/2T | g
18 &BEMINOO5S | AAA
16 45801 AAA
16 4:B8 02 AAA
17 %P8 01 AAA
17 4% 02 AAA
18 4% 01 AAA
18 42 02 AAA
AMA/FEE | I8 &FEIMINOO3 | AAA | 2018/08/01 ?;;cﬂﬂﬂg
AMA/FEE | 18 £REIMINOOS | AAA | 2018/07/12 %Eﬁﬁg
AMA/FSSE | I8 &FEIMTNOO4 | AAA | 2018/07/12 g;,\:%ﬁg
18 4048 02 wLH. £
AAA/FEE AAA | 2018/07/03 | ABHE. o4
18 4245 01 %
L. £
AAA/FESE | 18 &BEMINOO2 | AAA | 2018/05/18 | A5H5. 144k

H

K M Ak
& M VF T %
(v.2) 5KRa&
i 7 A Mk A5
HVE % 5 ik
(V.2)

i B
B

R B
=0
S e
'
R B
A
R B
B

sl [
B



http://www.dagongcredit.com/uploadfile/2018/0322/20180322100109246.pdf
http://www.dagongcredit.com/uploadfile/2018/0322/20180322100109246.pdf
http://www.dagongcredit.com/uploadfile/2018/0322/20180322100109246.pdf
http://www.dagongcredit.com/uploadfile/2018/0322/20180322094329782.pdf
http://www.dagongcredit.com/uploadfile/2018/0322/20180322094329782.pdf
http://www.dagongcredit.com/uploadfile/2018/0322/20180322094329782.pdf
http://www.dagongcredit.com/uploadfile/2018/0322/20180322094329782.pdf
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1313738&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1313738&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1142787&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1142787&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1178639&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1178639&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1166145&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1166145&priority=0
http://static.sse.com.cn/disclosure/listedinfo/announcement/c/2018-07-10/601992_20180710_4.pdf
http://static.sse.com.cn/disclosure/listedinfo/announcement/c/2018-07-10/601992_20180710_4.pdf
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1105084&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=1105084&priority=0

V/\

PHRAERERER (

e AR AR S5 A SR 10T 2020 4R P BRERVER

45)

RS HORGH ﬁg WA MEARR  WEORERBE  a
= N IJ_:" Ny
AAA/FGSE | 18 BFBMINOOL | AAA | 2017/12/28 %ﬁﬁiﬁ K P AT M A5 A liig
i B TAUTE (D
AAA/FESE | 17 SBEMINOO2 | AAA | 2017/10/17 e | S E AT |
B, EAIS | 2 0 g s s B4
AAA/FESE | 17 SPEMINOOL | AAA | 2017/07/31 TG, ﬁ(\)jq 1? A i
) B ZEGA ' BEA
| 1745502 Tk E. B o ]
2 E N
AAA/FRE 7 01 AAA | 2017/05/10 9. LA .
X R, 225 =t e l|
%,—»
A+/FE5E | 16 £PEMINO02 | AA+ | 2016/06/03 o iy
JHRME, 25K J=&iri 1
2
AA+H/FE5E | 16 &PBMINOOL | AA+ | 2016/06/03 o [y
16 < 01 AR, 2o | KABEHPHR | mgm
AA+/RRRE 6 a0 At | 2015/11/26 | FE BT i
. T, = J=Giril
%,—»
A+/FE5E | 15 4BEMINOOL | AA+ | 2015/06/01 1. g [y
X XIZER M R
40 - -
A+/FRE 2010/07/27 W Wy
FRFF ZFF J=&iril
2 _ _
AN/ Fa5E 2009/03/02 g A



http://www.dagongcredit.com/uploadfile/2017/0518/20170518064508283.pdf
http://www.dagongcredit.com/uploadfile/2017/0518/20170518064508283.pdf
http://www.dagongcredit.com/uploadfile/2017/0518/20170518064512231.pdf
http://www.dagongcredit.com/uploadfile/2017/0518/20170518064512231.pdf
http://www.dagongcredit.com/uploadfile/2017/0518/20170518064512231.pdf
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=762763&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=762763&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=264287&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=264287&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=257960&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=257960&priority=0
http://www.dagongcredit.com/uploadfile/2017/0216/20170216122147595.pdf
http://www.dagongcredit.com/uploadfile/2017/0216/20170216122147595.pdf
http://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgId=9900006630&stockCode=601992&announcementId=1203526808&announcementTime=2017-05-17
http://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgId=9900006630&stockCode=601992&announcementId=1203526808&announcementTime=2017-05-17
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=177795&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=177795&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=177785&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=177785&priority=0
http://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgId=9900006630&stockCode=601992&announcementId=1202034158&announcementTime=2016-03-10
http://www.cninfo.com.cn/new/disclosure/detail?plate=sse&orgId=9900006630&stockCode=601992&announcementId=1202034158&announcementTime=2016-03-10
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=108990&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=108990&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=317672&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=317672&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=296667&priority=0
http://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=296667&priority=0

U G B 3 A 5 AR SR AT0T 2020 4F B IRER VTR

TR IR 5 750

ABRTHEEAALAHBEBAERANEREETEARNE (BUTHEAR
“RRT D) HEBEARBEAFAME (UTER “ARE” D, ZFAWT:

—. WEARFRETMENEZRLRRN, KHEREANRERFANF.
BERBAR . ERBRRE LM T FETTEHARITRENE. M,
NEEWEFREEATRG . M. A RREMH AW RIRAL R AXITFH
ARE R ERZE, BEAKRTRETE K EERR RS, TFELMP R
REW. BaL. NIEHIRIRK R,

ZVARBEFRAMBRATT ERBEMRE XS, ARASEHRRIEFTEZE
AREEGT EN. EE. NEEEN,

= AME TR R R AN KIE B BB B AL A RAR T 9 R oL
T, PRI AR B L T £ R A AR AN AT Y TR AR

W, AMET AT Z AR EE B R ERES, KAARZH L H A
R, L, TEMEMREESEETHER., BN R RE R,

. AREWHMMEER R THRRESE, THRETEN, KA K
EHERHFEN AN TAREMRBE LT FROEMTERNIE AR
RAETRERTAELMATE,

N ARERNEAEFREARELAZ BEFERFEH LA EAR, £
REREREARELAOR-—FNAR, EAMHARN, ALRAFREITH,
T EE AN EFREMHRA

. RMERNE T ARFR, RERK, EEAMFTASATTEH ., #H.
HEMmRA; wEl A, FL, JUEAEA, EFREEMER,



/A
BRER LA

REANAMNETEERF LG 7GR TRORE TR L, KA TR
SWEEMM FRTAURBATH S ERLHAATT ERKEMSN, 44 HSHE
EXRHEANERER, RHRETFALE R,

ARRIREF TR A IR IR o

RERISF R B BIERA RN

ARBER AR FEE T S ERE LW T R

G B 3 A 5 AR SR AT0T 2020 4F B IRER VTR

R1 FRBEEGHFEARESEXRSERER (BGL: Z57T)
RiT | iR e , ,
R RIFK RATHARR BEERERHE | HEEMR
BE | KRB
15 4 2015. 10. 16 ~7E A Al fR B K 47 . ~ z %
SR 10 00 | 10,00 | 2015 10 6 A ABMRAT |y o | CHERD
MTNOO1 kR 2 B Rl 2 K AR G ER AT
16 4= 2016. 09. 06~ 7E A T B K 4T . . EIEEER
SR 90,00 | 20.00 | 22 ERAMMIIT | s | SRS
MTNOO1 3 AN A P[RS PR SRR
16 4= 2016. 09. 08~ 1E A T MK B K 47 . . EIEEER
SR 90,00 | 20.00 | 21 ERAMMIIT | s | SRS
MTNOO2 3 AN AEI P[RS P2 SRR
- | BT __—
17 &P o5 00 | 25. 00 2017. 10. 12~ 7 A KB KR AT 1; ﬁ;g@ OIR SR
MTNOO1 ' : SR 27 W B 2 K S A @% 8 SR AH
ANSS
17 4 2017. 11. 07 ~{E A T IB K 4T . DI EER
S 95 00 | 25,00 | 20T ML 0T AR FAMMUAT | by gy | SIS
MTNOO2 3 AN AEI PR P2 SRR
18{\ AA‘Z:/\~ ¥ EI = {ﬁ’:\
= 20.00 | 20.00 | 2018. 01. 22~2023. 01. 22 %f:i?zk”g Tﬁ%%’
MTNOO1 T 5 SRR
e e L | AT R A X .
BER | 0| g0 g0 | TERATMERRAT R aRALE zliﬁggiaﬁﬂﬁi BEVE 2
. . NS, ISPSTASALT) N
MTN002 T ) 2 K St % 4R Ad ]
Al
18 % N R %
SR e 00| 25.00 | 2018. 08. 13~2023. 08, 13 Hiﬂx,f*fj E%%J
MTN0O3 ARIBRATRERR | S EREH
18 4 500 | 15 00 FRATNRIBRATERRNAE | 2B AT AR | CIEEER
MTN004 ’ ' ICAEIPA RIS he32 FEf% G ER AT
18 4 500 | 15 00 FRATNRIBRATERINAE | 2B AT AR | CIEEER
MTNOO5 ' ' Iz 1] 27 K S A RS G SRAE

AR AR A TR TR AR




/N

G B 3 A 5 AR SR AT0T 2020 4F B IRER VTR

R FRRECHFGARBEFSEAWER (B Z5T)

REEHR | RITHE | BHEAH RATHIRR BEEREHIB HREBN

2016. 03. 14~ | BLAHRATIGR. Dl | CfasisER

16 4248 01 32. 00 31. 94 tr,ﬁﬁujfgw B

2021.03.14 | f5iids, #RELEBHEE | SERMH

2016. 03. 14~ | BLAHRATIGR. Dl | CfesisER

16 424 02 18. 00 18. 00 ly,ﬁﬁjffmh B

2023.03.14 | fiidy, (N RELEBHEE | SERMH

%‘I /#4'%/:%/—’\ 'El_i" N, e i

2017. 05. 19~ 1L%ZJ?WL# SECE L A

17 &R 01 35. 00 35. 00 9029, 05. 19 Zﬂﬂmm%ﬂﬁlﬁifﬁg*ﬁ%
T /BN R R e |

RTINS .

2017. 05. 19~ 1L%ZJ?WL# SECE L A

17 4B 02 5. 00 5. 00 2024, 05. 19 Je HoAth o S5 mh ot T B LT R
T /BN R R e |

R 4 BB AE 4 o

2018.07. 12~ f?ffi l‘fiF%EEII 5 O SEE TE

18 4B 01 15. 00 15. 00 0023, 07. 12 ITHEER. e At LT R
Y fi &5t TR j

CUNE 5 o

2018. 07. 12~ f?%fitl‘%igﬁggajla DR ER

18 4B 02 15. 00 15. 00 9025, 07. 19 ITHEEK. s A g {1

o R4 m% TR

ORI A TR R
ZREH

S TEE R KT 2005 4 12 A 22 H, #3FEM KA A 18.00 1270, 2008 4
TH, GAEFTARBFEERFEEEEZ A4 (UTHEHK “AEFTEEXZE”)
BB & # g, NEHATT HEY RERACHE, EMF ARG E 28.00 1271T;
Bl Bt R R AR AL 77 B 3 P T KB IR St A B K HL BT R B8] 7. 60% 89 R AR 3 1k
LA TABEAARFTENG (2017TF 12 AL A ELBEFLEEEAR
FHENE, UTEHE “LEEE” ) . 2000 4 8 A, NEEBEBBRFLIE
B EH GEHRA: 2009. HK) , #TIEM A A 10. 73 2T, 2011 £ 3 A, /4
ELBIEFZZET (UTER “ L7 ), IEH#RE A 601992. SH. 2015
F12 fA, NEILL8. 48 T/ RN R AT AT ERREEBAEENN S £H
K RAT A BXBX E 554,245,283 fiX; 2016 £ 12 A, REIEFTEAE (X TTL
BRI T L BROARAT 4. 93%FH AR WER) , 2BEETEELFR LN
A ER RN TENEENRNEAAAZEETEFC (UTHEK “AUREE
7). B, UREE R CHEERRE 4,797,357,572 R A, & E &
MR A 44.93%, AEEEFQORE-BATHA AU FF 2 E 4,903,106,674 ik
Mt &E RIRAE 45.92%; 2BAEAFRA LA ARG, HREEFORK
HNBERB AR, 2017 £ 12 A 23 H, A LA A AERER FXLHE “dbx
SERAAERAZ REL “AReBERARMATRAE"; 2018 F1 A 16 H,

10



U G B 3 A 5 AR SR AT0T 2020 4F B IRER VTR

NEEANERIEFEHRT 2018 F1 A 19 HEE “2FEKkH” ZEHN “2BEE
F7, EERAEFTE, #&E 2020 43 A K, AsEMAEA106.78 27T, =
BB A TEE FCEBEMEEAITRA A E 45 33%EMN, KR TEREFF
A EE F 0 100% 8 AR, At T E R & 5 A B L IREE A

2019 F 1 A 10 H, (UtELBERARGARLATRTAIEKREFLS
HERAFENELERKRRABERAGAERFTHNNE) I, AWK, X EF
FeBEAMELERKRRABAERAS (UTERK “ERAR”)) ZHHEL
FEEA, RERDANACKBKR 7, BAAMRAE, NAWUEFXETERKR
MR R AR RAS L RACENE R KR 2FFEEUFTRA NS 22 KRA R
FTRNEANBREE, ERKRUFTFANIEEE R KRARAEE 5 R FH
MR K 24. 8210 w2 B F, NAEREAERAEL2BERKR (B L) A F
(UTEK “2BER” ) #TEF. BMERT 2018 F6 A 1 H&kL, #4
FEEEUFANA T EBARE W AE%F 10 K8 B RAURE R KR LA #
HHERARRE N E % 20 RN B RACF 2 K40 58 By K F= 2 Bl KR o
EMAARK 30T, 2BEAFALMBER 47 0%, ERAKRFEFLMBE
K52 91%A; RAMKTRE, 2BEREMARERE 40 270, KRG
WMAUNEF QB RALNR, WA HEFHEE LA RAEA AL ERARA 2
BEANAKRSRELVHFEEZE TG, AAXZEALT 2BEANREE
X KR G iR £ &0 RIF B 7. 2019 45 3 A 26 H, AKX ZHIARHE
FRERAHEANE P UR IR ERILERLRF.

nEl B E RO LR R, B R M R e A
KREANCHAZENREMGE, A ARS, ZHETREE . HLEE”
AR TR AR ERER L ER A A B EWAE AT E LA
THXHE. MERSHE, U VEAROCHAERE. BETSE. EREBFSY
B, HP AR, FAZK., FHFEVHFEEAERBENRBESMNSE. BE
2019 £ R, AR EFLAN. BRFAEIN R, B _HFNAI*25 %, RE
nEl R EARBAT (S EAMRE) , RE20194F 12 A30H ', AFK
HEEREANILTK. REAREHEE, AAELATHRTWERFFHA L
Btz L BB AR,

NI RSB e A R AT A

11



7/}
BRIIE

REZFHAETTEANRA, EXELFEFRMATAEXE; 2020 £5
FHEF R REERR, HATLEHERAETE, ERELFFKH®
REXEAZFESENWEE; B ARTLEAT=RIREEY, =7
VR IBRFE “BEIY” WEEAE.

(—) ERHKRAER

2019 £, REZHFHAKE, EXELFHFTUATAERE, mLhEHE
b 2020 F—FEZH AN KEER®, ZHFHERSA, EH3 AREE
ZFERERBRE, AL AHEYBRRNFST, 2 heREEK, H
HREEFFKBEREREAZTSEKER.

2019 &, REE A A= LE LT EHARGDP” ) A 99.09 F127T, HHE 6. 1%,
EFFERGEEMZFEMBAENARE TRFREEE, £, o HFHE
BRI 8.0% WEFRWER 1 AMFH A, EHFESE5 R FAK
RiEF,; EEAHAFRALEK 5. 4%, HERLEX 0.5 MEL A, BERE
FPRASE, BRAFE LR FEEEHE;, HHORHELEK 3.4%, HHEF
HEE6.3NELE, DTHYERAZBEEMLARR ZRP EXNAEZH. A
UL ET W mERE K 5. 7% HERWMER 0.5 M MELA, ZRHI VA
FREENSIERERNE A TREFKRE. 27 v%E, 2019 £E -~ &
—E L Es B R K 3. 1%, 5.7% = mERKEK 6.9% GDP
o HIA 53 9%, BN A b R R N, A — R

EEMNEFHEFTE, 2019 F 35, B RS AT R A M BUBUR, 52 AR
BEHHERMRIEAE, #RAELFEFATEN A E, B @R
BRREFEE, MEXFIREFRELK; REPATRENRTER, ARK
THEREN R ERZTHRNFIE (LPR) HERINE, #—FPREABCTHEES
WL, An iR B R, B R NTT W R TR, Ke e
MREE, WHFNERLTATFRE,

2020 F—ZFF, XHARMFEE (UTEKE “BE” ) 2w, RE GDP
A 20.65 1270, FEIHLTEE 6.8%; H¥F, HaMFRTEELH. BEA KK
B, O RH . A BTk e E F AT R 19. 0%, 16. 1%. 6. 4%. 8. 4%,
EERAFRIBRFHEMEFLLRLENRETNT, EFHESKEARR
L, 2020 43 AEHE, K, 0, AFLERERBELITFAAFIKE,
3 AN RIS B (PMI) Hik 3] 52%, KA EZREL UL, AHZFEH
e, EREMM L mE ARV RFLK, FXRSF LN R EHE
BRI, AHamusis, EREENEKEEE, bV EAEKEE, BT

G B 3 A 5 AR SR AT0T 2020 4F B IRER VTR
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K EZ G E AR RE .

2020 F—FE LUK, #HARFEMZFHE, KEH#H—FUE RN EWEEK
X E R, Lk E AR N B M BB R A E it E R EE E R T
Ko EMBEETE, REBUF*—FETHBIEFRRE, 2020 F—FFBK
2H b 2019 FHREMEEZ SV BTREMA 1.6 F127T, ERIERES L F
MARIE . FF R AR A RRYE ., RAZFREK SR EENEETEA; A,
WMHRHER L L8 AT T HIRGHAE, —FTERLHF T 1 FT
BT R E TR AE °, W N g G Ha v i A X AR
BURK. FRFLREAR, R EHFXT IR REEABRLNT AL EEE
fER. BEREHFATFE, ROREFAHNER, B TBFLTTGE, Rehse
ERABE, WEHREEERAEREZFHARER. ARTRETE, ARK
TERAREE, A, BRZ. BUIASLMHREIAFERFRAEEGETL,
TH LB LHFLRZFRERNE M b RS RFFATHARKE, T
5T & LPR W AL, [F] B 55 LPR Ao s #1482 E A (MLF) #FZE TR 2020 4F—
ZELAMRZE M. 1 TT, 2B FEREGKT. G64%F, ZRIAREZH
REMBERITATENL, LHERATFEE, BRARZE LR, B FAEEHMK
KR RERENRTHRERFLARAABENE R, E%REREZFTH
BB AT

2020 FRWHKNEESREGH L LR EF M RAHFH, —FE
MEFRAEKEREE 1992 FHEFEHTUENERIEK, BRE YA F
WHEARATFHE, BREFTAEAME N T FAZFHLHER, B2, RE
ZHROEHHNTEE. BREARNTES, EFN—RARKEGF LR EN W
HESHT, £ AHETRENENLET, QFAZFE mEELMKE,
Ab F B A A EE A AR A, DX IR KR s R X S TE AR A B A R Ak, TR
“REtl. ReR. RAF. BAR. BEBER. RIS A “RERRL. KE
ARE. REFEER. FRAGELS. REVEELERE. REZZE” K
FKEME SN, REZGFERTHEBEKYETLE,

(=) ATXFR3E

1. AR

REARTL R R MERAE, FHTRLAFHERTE; 2019 F
Pk, MEHEMNKENTEAURFT OB EEA, XKRNEERERS EFA
#%, TIVFEALHEEA,

KRMEAERMENEM R —, T ZNATEAIRE, RECA AR L

CRRRIE: B

13
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KRE—AREFFEEEH. REFEARKSEIT, &EF 2019 F1, 2HHETF
HEAREF &R 1,624 &, RITRA RN 18.2 10w, SEIRF RO A A
w20 120, FREE BRI A, 2019 4, 4 EH A K AR A =& A3t
16 &, 2 AR ERTE, FEHAKAZITF/EHN 2,372 7ok, FHAE
Frgm, o REEAE, FEAKFREEETEE. LEMH, AAHMXEA
AR, FEEFLT. LE. #E. #HdL. BN, BN BEALEES. A
VR FRIEAT R A, 2019 4, 2B R KR~ EH 23.3 12", [ K 6. 10%;
MNeoBE, 2EXL 5 AFFELNERLHEIATE, EFAEELTHE
19.72%, AL T FHTREERL 2.39%E4; 21 ETARTERL LA, HF
TR RA, A 35. 12%.

REARAT Lty K& & T BB TR, 2006~2012 F8 6 F 7,
EMFTBIFTE R — LA EERHRATHNEST, REARTE R I
P, KEBAF AR K EHIA 21% HE 2013 S¥EALHHEE. K
AT e B R E R T L2 TRB A AENFRRSE, SGHER, Tk
Z BTG TATURERTE TR TR, KRATLFEEKRE, TLA
ERKES A, ARTLE EHEEmfFfomm N ESFE. 2018 F, T
xAaH KRBTV~ BRI L) , 2BTEA™EKRHE ™6,
FEBKREFERBZEETRALF, ARAT LN EFAEMRFEE KN ES,
EIE AT E F AR TE. 2019 4, AKRATLZIAFNE 1,867 12m, FEEEKL
20%, [ R 54 NE S A

ZTWHERPW, ARTILERIBHE D ERERFAE, 2019 £k, BEHE
HaNkERSE, XKRMEFHFEA.

AR iz R T B R FAF| FE R R R R EE R, BHfE
M T P R BB R KR R T I R A, TR AT AL B A
MESNMEARTLENAE AR Z, B 2011 F8, XEAEETEK
Z.KFIUREHRFF TETE., EUNEFTTEARA, REZFHEAKEE
HEWTE, REAKRFEHEFSE TR, AREFREBEERENZRH. 2019 F
Dk, FEEBIERFFIGREAERE, FERATIEREERE; B~ L%
FHE K EL 10%, ZHEEEE IHEARE K.

MK RE, MEEEMEKERD:, T L mE, TLEREFX
RABHE, KRATILE THEERAGE RS, ThETHEEFEH 0T K
BHIGEL, FAAKRNEFERA, TULFEAFREAEA. B, KEkLH
& E TR S A EE AL DU B F AR A . 2019 4R, A 4LHIX P.042. 5
AR A 12 AR BEME, K 464.05 T/"k; 2020 4 1~3 A, & TE kLK

14
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RATEZHEEBHURZEFEF R, L08R ARNMN & B I EE T,
BT &AL,

470
460
450
440 r
430
420

410

400

NS\

Bl1 2019 ££1 H~2020 ££ 3 AH4E4LX P. 0 42. 5 /KR A EH (BBHL: FT/ME)
ByERIE: Wind

ERPLEMmERKEEFE, MR RTE BESRETLERE,
AT AR AN Fo R A kA &R E S

ARATIHAI A RELRIERN, YEFARFHEEET R, BXHEE— 27
& F= BB T R Fu AR £ P2 IR RAT VBT BUK , IR AT VE R 3R 5 BE 45 3R A AT L AR IR AR
BN, AABLSVHATEFEEARETNG, #—F LAV AZARTTLE
FE. BFHEH— RFIBRLES Y 5k, @SRy £, NmiEshK
REEMIVWERAR, RAATLNEERTT S /.

2019 £ 7 H b5 H, FEEMIKEGLEAM (2019 FARATIL AR T LB IE
R R , Tt 2019 £ ARAT M 3L 7= & gE AR Fo T e M HE K 2 E IR AT,
B R AR B R M KT 80%; BB HEK LT 3,000 77 v SEILKIRAT
W ERBGR PREE GERE B FRE) 7,000 A, dt—FRAFREFAE, #4HE
T PR A AR T0%L E, 2019 4 10 A 30 H, BEXXBEMKEZRS (U
TR CEREBRE" ) BITAHAT (FLEmEEESFEX (2019 #4) ),
B 2020 1 A 1 HEMKEAT, ZFPROKRERE. REEKL 1T, HKE 4T

EIRABEZEH 1A ARTL KAWL 0 P L BEAAX], AR AR A
A B R RIBAKR R kA By & R GET A A B R4S AR L R P R o
KEEFaE, METLHETG, RefTLEdE, R#E~VELEAA T
o “TAM” AHUREBERFERRNESEA, HHBEFHIR, #
RFMERBEELSEFEANEX, WIRAE RS MK EH NN & FOHAT

15
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VS ERE—FRE, FRRENZHLA,

REFEEMTLEFESE; MAFTHEFRAERKEFHNER, FAR
HALRBEEANKEZ.

FERAMMRRATREANHER., KDL EFEHNEAMBI &N, RE
HARM I VRS SRS, REEETHYNAERAFLHEM, B4
AL, EFEARSE, TLETEMATE.

KRHAEMELHT T EARBEEFHER RIBEEW 2 EEHY
Git, REBAMRTLALHLGHEF HIIL 250000 F, LK ERLZ
BEHRA. HAEMETERER. K. HRIEASRE, FEIFELE,

2. B3 7=

2019 £k, BHFEFRRALENECERIRE “CELY” , ZEAT
B ER; 4K, FREATLBERERHKE, FAEE—EWBEES.

BTV RBCRGRERGN T, L EYBORBAES R R 28A £
EEEME LA, B TLERF=E2H. B 2018 F£, BELAETHHK
FREEAEWREER, 2ELTHEIT 0 TEHERHFTHREREK, AL
ERRGRCERA Z. A, BENIESHERRWNER, 2E M HK
EFHHENMERTHERRK. RTH T EENERREE &, PHEARLEFE
RS EEHELH TG TE, LEE 30 MITLATFREEEHTT
8.5 F AT

2018 £ 12 A 24 H, A TEFNEFFAMRS BZR TN FLER &
WHE 2019 F B BUR AN EREE N BE “EFEIA” , LR HE,
BlZe “fMf. BEMN. BT WRAEER, BHFERER. K55, &L
WHERTME. 2019 F 4 A, FEFRBERHLWNER FH - EELER, &
T — . B R. WM BFERFTERKREENE . 2019 F 7 A,
bt R G B A PUE R R A AL b, R O R R
. 20194 12 1, #REFTHELURY, ERFEEFETFRALREN. T£
FIRWE EAL, 2T FLHEMER, RN, BEN. RIHAKEEERBEMN
B, RHAEBHFETZFREERELE. 2019 FUk, REBRRE T ALRAT
T, ERMgES, FHEEERERERE,

A AE, 2019 £, BHEFALLVICELBEERRERTAL, KeAEEL
17.9 71z7t, FHEK 7.6% FELEE L2 AE2E, BEEAT A. AEA
RAFT T RE, 2019 £ 8K E 7= AT HRFME AT 3,627.35 1270, b
T 9.20%, FHEEFIE N 5.58%, FHLTEOSNMELA. XEFEZWH, E
P BRI E R BT AL, 2020 F 1~3 A FH A A RAAE 1,218.17 12,

16
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B K 2.58%, FHE®TAIEN 4.46%, FEHER 109 MEL E. NEIMFHFT
Ik E, 2019 £ EREHFESY ZTESMIE 239 B, FEHEm 4 R, @E
AL 781.42 12 %70, R HIEK 63.85%, FHZEW@FE N 8.85%, [ 1. 18
NESE, AP EwmAlEAT 10.00%HH 86 2, FE#Em 63 2. FAE, 2020
F3HALR, EARBEIHERL, EoRkinaitEksE. NEmFKEEEET,
ETHERY SR AETEIEE R, 2020 £ 1~3 A, EKREHZS VK TES
T8 R, FEth 12 B, KATHM 279.23 2% 7T, FHAEK 3. 15%. 2019
FTHI12H, BRARZEZAN (BRXEREZHNTART ALK
T EIE&RRICARERNER) A, BV EAT/MTRGEATER
Kk —FNEBNF KRBTGS, FoBEBMEEAEZR,

Bk E, 2019 RSV ENBE EEFHKE, BOEIRAETR
W e, BRI R AR BT BT 2020 F0RER, #aE AT R E R R A
HENEE, FAEEIE—ENEREAN,

W& BT SR EE™, 2019 £k, AERRPHETRHE
SPRERFHTE:; ZHEARTRFEFHEFNE, 2020 F—FELEHEH
EERFHELFERTHEHE N AE.

WE P RER “BEIY” HEM, URELHEEEENRIGREFBUR,
2018 £ 7 AT EWARF s B & AU A BT T, 2019 &, B & /8 & EH
17.16 12 F 7K, FEHLTFH 0.1%, #E£% 15.97 7127m, FH#EK 6.5%,
W H BT TR,

%

75.00

55.00

35.00

15. 00

-5. 00

—25. 00

-45.00 - e e e ,
— S A BRI — i A R SR ]

ovenees [ JRETF TR Bk F - = -G R SR B

2 201642 A~2020 &£ 3 AR EEM~HIAHERERFAXIER

HAERIE: Wind

FRFLEKFE,2019 4, 2 F B3~ F L F K 13.22 F127t, B HEK 9. 90%,

SRR ARYE Wind BEH, ISR

17
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e, FERXITL AT, EERAEFHZFRZ AN E N 73.45% +
RN E 1. 47T F1270, FEIH T 8. % & BH T T EMKE 22. 71 10F*,
Bl H 3K 8. 50%, k4.

ZEEHEE, 2020 £ 3 A, 2EAEREHELFMEE TR L AN
-24. 07%F0-26. 30%, J7 BH T T E AR & A-27. 20%, J&H07= I KX F 5T ok B0
AT 70%, B HHAETE.

REFHFTLEFEZERA, HELLFEERFIRKLHEE, AR FH
AN ARE, PANEELRRBRETE—ENES.

WMETYRBEH TR, REBHTAVEEVEZRS EIATRLIN,
FESVFEEFRLELARAL, MTLEFEXRE, 2016 FUK, B~
HELFETEMHEBMNEFTEZ S RFA. 2019 F, &EFHFSL L5
WK, ZHEERARAE. TAALRG A RS fEAN>"ERAR
NE TR =5, AT ZEEERFRAEU7,715.30 LT EHE ST F
—fr, FEEHA 5.88% HELFLTHEMZA IV ELST 34 K, FHE
LIRS

ETEZR 7T E, KB 7= A2 4R a5 3 A F A B A A A E X
TAHT 40, [ B o4 b v B A AT JE R BY T — P IE R R AR, R
FaRE. 0T AR AVETEATE HEMB R FTEHERENESR A,
B&RATel 4% E&Ea, Bk, FitAk 3~5 4, BEERNTEE AW
—SRATLETE, PN ELRRBIETIEE —EHNEN.

ZEEWRHE, 2020 F—FEFRFTHREXEARA; BEFHRRET
RSB E, B “BERY” REELE; AREENEL—FTEFT. HEW
EBRANTHEN, FrBEAFINEELAELCHN RS ELERAR.

ERERZET, BT RAEX I HANTEIRE Y EfmF T T, &
F2020F2HA3H, EE4FBE N0OANRTLAT NS EELTEH~FTEN
BE, FEANZNEWNRERE B p ERIFE PN TEGEE L AR
TET2A9HEIRFT L. MEERLWAR. FAMNENEEE L, 2020
F—FEFHFTRREARK, £THE L —FEWHEMF L E BN,
HEEENERURMEERWEE, BEHEMFA IR TRE,

IWHRAESHR L RE, ZRENZH, B REEICRES Vb #F #IT 2R
TERNBRAFAME, BT “BEIN” WEEETLE, &4k 5 H Wk R

HTEANE, ARXRENELHERRXTAETH, THEEDRRZFLRE
BN AT 2KE, BPAARNKTReRAEERE, HERERNETEARR
HERTK, FAEMBIF T ITRE FIEE, Sl Fmae 3 & RIFE. ks, 2020

18
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&, AT EELNEARAESL 3,500 27T, RAYEFHREHR, MU
B AR, E157 2020 F 5 oBREREARA, TLATEREEL,
RRFEESFELS—FETIAHETRRANTHEN, FBRAEINETE
KRBED . madEsREELTAR.

(=) RKEFE

IEFTEFRERRLE; FEEWERERELHXE RO E K
AR EREANTRELEZ.

AEFEAEFILARFEELEHUY . AR ERXATERTRELE, £/
WHUATIER, EAEE. 56 FHREWEHRm L, 2019 4, T GDP
A 3.5 F1LTt, FEHIEK 6. 1% FEFEMERM .25 F147T, W=_FEH
Fi - 38 A B 5 GDP L E 3K 82.8%; 4 R o £~ F3K 26.5 7w/ ANEH, REF
AEMEAF. 2019 F, JLFERI 10437 BRAFV L BB K ENR, &5
W EEAT R A& B, Anbk 56 BRI #HAR, B EARELSH —REEFZAM RN
K MR A RF N WABREAREE & (B)AE, KERTE F.0, &
Ba HES%H 56, ATE#., TABRENFERRRELAGE; ZERMR
TREARBAFO, UBR I EBRTEAMEERRARSE; B EmHE L
SRRMF LR ERA, mEEMXIEMCIFE. ~h k., g8 R ety
LR FREMRER, WHEE G R R R G4 0 K8 A A 3R 4 B IF 4303035

2019 4, ALKt XA FBsh & EFIHK, FRE|—H#HEE
MmAREAMENE LR, RUAIFHAE, A, T XEL T m. &
A REALELCHTXEZELRE, 2019441 A 31 H(EEFR T 2@m#HILE
TRFLT AFHEARETIETEOME) ERRENXTRS” B ERH /T,
BT T RS LR EFEE, TELHFRERL RN ENEEY
K.RE, REORZBXERN, RE 44/ HIBELLERELD, XHEBZHFKX
EERE . RESEHTEYT AFH. 51 FEXTTENHSE AR THLHX
WHREE., AXNRAESETE, REEXFREEBLE. A, EZEFRR
ST MER WARE T B, BB LS, R EHE R e S A 5 X A
R AKE TN IEEEF AT HG EERAARLFINESFLE. 2019 F 8
A 18 H, TE®mELNBFANBRERARETE, BLHFRXAIETHENENLT
BEME, 4 455003 AELECHBTF T, FXTF 2020 £ REAZEK, K
HkE, TEEMELBREANTREAAMR EREANTHFEZLREE,

19



7/
MEelEsEhn

AFNEEVHMERM G FH N H, £V FRR) H—hAm =i
ARRAR—SHE, REYAARERERET A XHE; 2019 £, AFEY
BN Fn BAE 9 F K

NEMEENEFEMFE, BHFFAURMN S H AT TR 5, #M
055 P2 IE R AT R A ST AN B £ E R, 2019 F, R EERAREL
K 10. 48%, BAERF LHEK 9.07%, EEZH T ARN B FLER A UK FHE
HEA RIS TR A

2 2017~2019 EATEWKAN, EFHMEFRER * (BAL: 27T, %)

G B 3 A 5 AR SR AT0T 2020 4F B IRER VTR

R 2019 4¢ 2018 4¢ 2017 4¢

E8 i b gl i b gl i b
=N 918.29 | 100.00 | 831.17 | 100.00 | 636.78 | 100.00
- KeEEEL | 413.83 45.07 | 391.20 47.07 | 315.40 49. 53
B 264. 77 28.83 | 198.13 23.84 | 131.35 20. 63
E%WA%E%%E 16. 55 1.80 11.81 1. 42 1.25 0. 20
P i s R 205. 52 22.38 | 209.65 25. 22 159. 55 25. 06
YT S T 50. 26 5. 47 42. 33 5. 09 37.75 5.93
oAt S HETH -32. 64 -3.55 | -21.95 -2.64 -8. 52 -1. 34
EFE 244.27 | 100.00 | 223.97 | 100.00 | 160.43 | 100.00
b KR SR EE T 131. 63 54. 66 117.55 52. 49 86. 45 53. 89
Bt 12. 83 5.33 12. 16 5.43 11.22 6. 99
[ PRI 5 & -3.16 -1.31 -7. 74 -3. 46 0.14 0. 09
Fi o b5 R 78.55 32. 62 78. 14 34. 89 41. 70 25.99
Wl 3% 5 0 e 27.34 11. 35 24. 14 10. 78 21.75 13. 56
oAt S HETH -2.92 -2.65 -0. 28 -0.13 -0. 83 -0. 52
e ES 26. 60 26. 95 25. 19
bt K5 R+ 31.81 30. 05 27. 41
B A 4. 85 6. 14 8. 54
| TREE ST R -19. 09 -65. 56 11.49
P m TR 38. 22 37. 97 2. 14
SN R A V= 54. 40 57.03 57. 62
oAt LR - - -

B AR AR A T SR TR A

AWEEKE, 2019 F, AV SRR K 165 165%, E KRS RE L
A F- N F BB K 5. 78%; FTA A L R R K 33.63%, EE X E T A
FAMRL SRR, EPSy G aBEAnA Z 28R AAL; B~ LS
FE, REEFABANRLEK 40. 14%, ZEZFHAREZ &% 240 0H T L
W, BEaTREELS SR, B~ RFRAZERE TN A ik F
EgRpEeB VS RNR LK 18.73% FERFHLHATRE LA TEK.

POANEIRIRAE 2020 4F 1~3 AU HRRER .
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INEAEFRE, 2019 4, KREGREL EAER LN 1.T6 N2 A, £
B m T e bR, EaR e RART# — T EEMESR; FIMRRE
MEFELTE1L294ME0 8, TEEB AWM RARL AR EKAE; B
FlFERERLE R 2. 16 NELR, EPREFVSFHEAED A AME, B
THRAEABTE, TERRBEEFLEHENNREANEG HUBREERFEEE
HMEFRLTH2.63MNELE, TEREZHMEEELANTE,

2020 £ 1~3 A, X EBESRBNEHE T T RENZH, A8 E LR
A 137.19127C, Bl TFE 14. 32%, FAME A 29.09 127, B H T 36.55%, &
&y 21.20%, FIHED 7. 44 4NF 5 &

(—) BX

INE BRI E AT ARG RE T A EM LS,

el 1 AKRFRE L

AFRAEF=ZAARELER, #ELLMR T ERFEMRE; BLH
REZFEHWHESE, FHTAIARHBENRA: E5EAARKFZIREL
Ja, AFARLFRBERAFTHRE.

OB AR S R R AR R B AR L SR X IR, B T R A R
%7, BEEERAERAKR,

#£3 2019 FARKESEBEIUESEEZELE T ARAMSERER (BAL: 27T, %)

B BIRFRAELS | HIREHES | BIRBESAHEE | BN | HFE
B ARKIe 37.00 607. 33 52. 52 345.07 | 49.05

AR AR A TR TR AR

MBI KR B F= AR, R B A BEIR . R AT DA R 3E % R 4 Al
29 39%. 39%Fn 22%, HF A KA A AT AKRNEEZRIBFEEFEM . HE 2019
FER, NEAKRE REEIL 26.87 100, WIRRNFTE, MIMREEATRRK.
HRXMETE, NEAl ZEENTAEAARRERE AL ET AL, RET R
WHIAERR; Woh, A @B REBEANLEEAERT AEAAR, BAARXLK
MBS A E R AR EER 3MNAES .

BE 2019 FK, NEARMEFEKMEEN A EZEEMK, A7 4EF KR
FrR A2 EF. Bal, ERAKECEELEN 1344, WHA 132 &K
RAEF%A 83 LM EFL., BHEARFHEERFRERFELE . AFEA
KPR F R A 72.99%, EIHIEK 1.59 MESA; KIBHFZEEAFEY
53.82%, EILL T 0.96 ME 2 8. B, 808 L RE4 4,042.5 7 L 77 K.

N L2EFZAKRFLER, A8 BFAETEZM X EREA R, B
By ARBTHWEEA. AaKREXEEMRARBHNXBIEFGES, H
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FEARKREREEMX T EHEMT 50% HMESERAKEATELNT
A, A EET X AR S #2019 4, A KIR R BT3B E R
71 315.00 7o/"h, [E g hr 21.00 o/"; B TATAEFMAMAEELZ N EAMN,
BRI R E N 14.52%, FEILL TR L34 MNE L& KBHFHE N 92.21%, [
TP 7.90 ME 2 S SbAh, 2019 FiREE+ R E 1,750 7ok, FHEMN
2979 390 7T/ 3L 7 Ko

&4 2017~2019 SFLARIKIE ™ mAdr=ae = BIFR (AL M)

e 2019 4¢ 2018 4 2017 4
Mo e PR ERERE PR ERERE i
okl 11, 146 8, 036 11, 146 7,958 11, 141 7,416
IKIE 17, 220 9, 189 17, 220 9, 433 17,709 8, 847

BRI AR A F] SR B R

NEHEMERBREENE 2B MHNEEES, AN R ETENESER,
FRETE IR S rHEN SR EENRNERREHE . X ARITH
FREWRF, HETHEEBEFLAL 200 AEZHFELA; B, ZE2E
WXHHE S NG RE B S50% £ WA, AFAFEAR. B, L. 7.
LR, Rdb, ER. HESHETT. 145k, AafAEH LSS, £EF
T RAEER. EAE. MK ELANELATE, THHREABKEE. &
A THEFAEFE, EFERRK.

FEAERE —MEBXRZEFRES N Z—, 283 W F BT AT A %A E R
W, TE “HR-FR-EFN-BFEFR ARCHETZFEX., A LEH
—EEAAAXRENRRAENEG S, BEH X RREEEANELAAXREL
FEUREBETIVEREFW R EE, FAFLAE 20 27 FR. 3.00 775 &K
40 R Rl EF MR TR e A, A STALTE T 4 0% & fo JE F AL E T, &
F 2019 K, NEEHEARLENEE 541.20 KK, FEHLEHLS KA,

FS5 2017~2019 FARIKE, BREOXEHERER (Ph: 7HM)

K 2019 ¢ 2018 ¢ 2017 4¢
K 2okl K Rkl K 2okl
PIIRE A 4, 281 914 4,707 847 4, 500 1,030
HARIX I8, 4, 192 253 4,736 415 4, 343 387
&t 8, 473 1,167 9, 443 1, 262 8, 843 1,417

AR AR A TR TR AR

[ 2 VP AL A 22 T KR P R AR, KRR IZH KK 2B AR Ak i
Wo NEMEH LMK ERNARS N, EHEZHXEALZT LA, AR
HEFWARERFZNRE, BRBELZHEAFTEHART RFRE, AH
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KBoana kiR, HELHRXEMAERFNL B LE RN K, A8 44K
RTEHMARHEZAR, EMAEIRNIFEAET WA, FitEeiXuz
WA 5~10 4, FFAKRERKEL N 500~600 7 ¥,

GAHEKRE, NERNFKRAFRERRE, FERIEA; AFEI DK
HENR BT HH LA, FRERBAL; BLHFXEZTEWEH, 7SR
SRHFNFAARHEENRES. TitAE 1~24, AFAKARLEEREFERTELE,

Foim 2 HAEM

AERTEEEMX T ENHFEEMEFET, “REF—EWRE. AR
BEARMSE; EBE, AEEXRRELFERMATLHAFT A 2019 &£, AFH
FREMYFRAEKAL.

NEFARMBROEA AR RS AR S, TEEZEERNERL
RERERAZARLAE (ULTHKE “BERARZ”) . W@ R 2L~ LA
ERARAE (LTER “FMHER") AELBRERERGARAF (XU
TR CREXL” ) . HF, BHE 2019 £K, EAHZWEFSEHN 15.93
256, B3 0.901270; R EH H 15.79 1270, BHEm2.9112t, =%
REEMNAHI, BATARLEURERABERXFRAAGAE T KT
GAEMMENA S A BRI, 2019 FERATZHE LV RAFE LAY L
EABEZS, BN 91.36 127, Bl A@HE A 47.06 1270, Bl RAN
92.39 1270, FI AME#EAn 48. 16 1070; % [E IR 5 57 31 35 A ik 4 (1 26 2 1 271
EAEE ERSG FAEMY AE, THEAERLEW .64 00T, TEREELE
A F- ARG AT B B 55 R BT A

NE R EEMRX TENHAEM 7B, BERBHNEFME, 2018 F
ERRAERMURZERG, #—FTE T EXHEZ G EEMAT LT G
fi. %@ THEXEZATHWH—F LR, 2019 F, AEFEEMLFUNEF
HHfm 66. 64 20, AEFHMRY FWEER . WM. T ERIBFTR%,
NEIREZGEWET S BEEER . T0T0. FXK. s, X8 H#E ER
Mg, WA —RRE, NEARULEBEAEELNHMK R EEZNRER,

F6 2019 FARAMBEEMIFERZEFARMSBEFER (B46: % Z5T)

ZFR IR A | KRB | BREE MR | Bl | HRE
HIRW G 100. 00 15.93 99. 06 91. 36 -2.00
Bib S 100. 00 97. 32 58. 48 55. 67 0.76
RInx B 97. 81 33. 77 70. 19 12. 38 2.06

BRI AR A F] SRR R

O E R R A £ S

ok I PR AR T BRI R R IR AR AR i K AT

i

B, NERTEENR T BB EMN £, RiEAE K &S 6%
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NEEENEG . nal UL S AN EM - RREREN & RE, RAEX
WERBZHFIENEMBENE RS T BH, Aa 2R T EE— NEHE
BAAMFE AR B, #E4% AR B K T BRI A N X F

2019 4, NEIRERFMMABRAN 19.76 2T, FHEK 46.91%, 2 F
FEREGMBFERAERE, TH. FEKR. HKE, £FHIT 20 FE£74,
FalteaAE, EEAALRKETZEA RS hE. N8 “RE” &E
HERIBATHRERLRAT N “FEMEETAT, EAFREHER T ERE
Wi Z S RINT A “PELESRET

NEIRERREM B EEAS M AREL, WARELEFAE TRHEMNE
FrERZ—, WRERZER—HEANBREXLROF RS R, 28 2E4
WX R A MARE L AL, BERBAERS. A, AFAEENFRER
ARHT K AR R BT, R B KB K MRk, AL FlEf R SR E 2
— o B A A B KA R A KR A&, EE NN RSN
EEREMEEFLUEATIVANERET, A HEE KR ZAET A E
B AR AR HAT RS, BRl, ARATRETHTEZRA Y
HEBHBER LI, BFRANFARNEFTANE RN 1%9E %1%, £
BIREE HEERNTE,

F®7 2017~2019 ENFFHBEMBEE W FSHEWN ° (BAL: 25T)

FER 2019 ¢ 2018 4E 2017 4
7 SR iR 220. 66 168. 25 105. 18
FH AR 19. 76 13. 45 11.18
Tk X 0.38 0. 37 0. 36
BER ORI R 5. 00 5.13 4.29
St 22. 30 13.09 13. 00
PRI -3.32 -2.17 -3. 66

BRI AR A F] SRR R

() B

AT EHFEFRER WS ER N FAERSE, 2019 FEAHELHE
BRE, AEABMFEFRNLHEERA TR, RBAHERE, A7 EH~L
SHBF A RFEEHE.

nE LS EEHI RSB R E-RRAE (LUTER“H =T
REW” ) BE, MEFREDEAERFETFL —RER.

POATFHEET 2017 FEHRMR B SR B G D4R
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#®8 2019 FAREMZISZSEELZLETFARWMSHERER (BAL: % ZT)

2R HAR FR IR LA
o= T ke S 100. 00
BV AR F R AL R

HIARBH =
1, 180. 04

RAARBE = S fR R
85. 53

Bl
143. 14

A
8.73

NEMRNTEH R EALARBNE LB Z—, 78 L 800
Tk, B#EAAE. B RE. ER. M. BR. R#W. A BOF
15 N, BEFRAERERTTE 130 440, BEFAEL 3,000 7 -F 7%,
BRT “IRIAFE. BHATEEZ, K=A. RAEGFX AL E” WaELF
K, BELBRFHFTNEGZEF AN NAHEBRERHKT “EX
FEFVHEM” KRS, BA— W& E TSRS, AFFFRTE BT AW
AR BB, R . B, mAFEH SR E AT EMRAT A,
F= b P B 3R A A B B AR R R AR B, B R L A R T
K@ mp AR, REFTLFTE, pa 2T EENREEEE (4
BEEAFRF) FLAA Lz —, Rt AREMET 400 7 F 7K, ZuTAHET
I i, nElREEFARA LML RETHAERR AEIHT &) Xy L4,
= B AR . BT, (REMEEF KA XM T 8 ERE R, &
NEREEEETENT LR T SEF &5 TR N EEE R,

2019 &, NFEHEBRE LK 5.45%, HEHNE LK 11.69%; % T
AR E K 70.35%, HELHME LK 17.77%; FHERELBAE R, H
PR m B AR LML, REEEFEHEHRELTE 11.70% 2019
F, NEEREENERY 117.47 TFFK, FEHEK 5.45%, EFH&ZEF
HAEA101.35 T-FA kK, RULEATAR, REEEEEGREAEM 16.11 7
FA K, FEEHEK 54, 02%.

F£9 2017~2019 ENFEMZFLIER

IH 2019 ¢ 2018 4E 2017 4§

e IR 117. 47 111. 40 137.76
HEBN G/ FIrK 22, 088. 00 19, 777. 00 16, 904. 00
HESH (4t 259. 46 220. 32 232.87
B TR Ca~FI7K0) 184. 91 108. 55 105. 06
g K 101. 26 100. 93 94. 86
Hrb: wan s 88. 58 86. 57 94, 25

PREE AT Py 12. 68 14. 36 0. 61

AR AR A TR TR AR

NE EREIT R AT R R B A O A, ERATR — . AT, EALRR
NHREE —RABENE & FIE. REFIEAEERE & B IE I LK,

o
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ERE. MM, B8R, RAFHWXAKE ML M. 2019 F, QAFHEE
AKX, ST EFHAME, FHLHEL 33.11 ZTEAK, ALTH
76.76%. A E 2019 FK, N LMEELERER AL, FHLHEEETH
799.25 F ¥ Ak, EHFEEE 713.58 T A K, RERE 85.67 FFAkK; AH
ITHEEEENHTER. LR, LB RERBRMEMK, BEL)H LRI,
ERMEX L E TR SR A, KB EEETAN 33.41%, HirEAE,
T Mg TS o 13, 24%.

() YL BREBRRFEE

AFHPL HEEREREGATF, BHENRTFEA, EEHLHBAEND
Kuyftad; 2019 &, Ml HBEfEREVSFRAFHEK, BEHZNIAEERRE
LR

WAL RERRFEETE ARG AE TS ABREE I FEG4,
FEHLRAT, B TREFAAA LBV EEFRFTEAE (LLTER “A
Bl ” ) A, 2BV A mER ML ER L EE —FK R,

BE 2019 FK, NEAWBRAYVLEREARASAETFH, Bk, ~LE
Fy e F T ETE SHEET 105 A, AL AEN ST A 178.20 7 F
Fok, FTHHEEARA 146.20 7 FH K, EF, TEHNRFUEAVLARER: &F
KE, KBRKE, BIAKE, BAKE, RAFC, BaPQ, HFFO, 26F
Efr, 2M+*%, A FAE, ARER, BEAE, #&5F#%; LRARR
el K B R EAR Y 80.20 7 F 77K, A EAR A 61.80 7 F A K, FHIE
K 22.09%; THAEARA 50.47 7 FHK, EHHEK6.38%; FaFHHMEELY
K 86.30%, FElHEEH TH; LKA FHHMEEN 8.80 n/Firk/K, FHEK
15.00%, 2019 4Lk, A FEZRUAVABNHAENRERFRTAT, £
EEFHRABNHAREAN B ENHE T H A,

BHE 2019 £k, NANEAY L EEGTHRET 300 FF 7K, TELMAE
EHERKX ., EHRE. FERX. HEXSE 10 MTEREX, HWEMCEAS; FK
M EEEARL K 1,065 77 F 75Kk, EREE/NRYL 41,050 7F 7K, B
EEEXA15.09 FFH k. A BN TREK, AAEHERTREN
A RN
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7/
BERIRS T

2019 4, AFAZRERAEALTENERN, SRE5FF &R AR
BA; EmMFABERESH, HARBHNBEE Y AFAXFAEBEHK,
HEARARE; I BXBFLTHEREFELR— T

(—) BHEEE

1. &A

ZARMH# AR E, 2019 FAFNELRAREBAEHFHIEA,
FRERHEMRK. 20204 1~3 A, REBFELEERNPH, AEAALEAET.

2019 4, %@ TARMNEHFSE LK, AFT L RANRERELE R

G B 3 A 5 AR SR AT0T 2020 4F B IRER VTR

7t *
1000 918. 29 130
i — 1 25
800 1 636.78 1 2%
600 |
115
400 r \ 110
200 | \W 79.34 1 5
0 ) T'T'T'T"I O
20174F 20184 20194
e VI e=ma Rl S A
—— FF R > E A R

3 2017~2019 EAFWNFEFIER
BRI AR A R R LR

2019 4, A\ E#A18 % A R WK 3.69%, HE % F R E T 0.98 ME 4
M A, HEFARMEK 5.51% EEFFAEL TR 1.39%; W% AL
BK 11.47%, FEEZF B X FE I 1,60 1270 DA R 304 i A B % A4k 4 4 F
o> 6. 41 2 TTHT 3 A F R F G K 50.89%, FEREZME XM IFHHAH
N

10 2017~2019 £ 2020 £ 1~3 B ATHRAEBAER (BAL: 2. %)

HH 2020 4E 1~3 A 2019 4F 2018 4F 2017 4F
B 2 5. 14 30. 76 29. 16 26.07
(et 15.91 70. 56 71.56 61. 46
It 5% 2 8. 12 33.97 30. 47 26. 76
Tt A 2% 0. 56 2.32 1.54 0. 80
HA ) 3% A 29. 74 137. 63 132.73 115. 09
HAIE 2 /BN 21. 68 14.99 15.97 18. 07

Bl AR MR A F R AL BB R

AR S AR A R WS AR P .
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L E B E, 2019 F, 2B H T RER KA 6.43 17T, F HE D 1.85
fe7m, ZERETAFEF LA TREREINES, FAFERBRNTLXLE
] B 20 i A R AE 5% Bl LA From b, E P B E R FRmEREAN 2.74 0T, TR
BNk A 1.56 1070, BEBEHR KN 1.50 1270; ARMELNKE A 7. 59
275, EEm2.83 107w, TERRAREHAAMERHTR, HFAF
TN R S N 7. 30 10T B R EHI K 4.68 12T, FIHEAW
TR, HFmRKHIAKSF KRN 3.26 1270, Hb B AKF KRN 0.77 127T;
Y H 2.60 1275, EHED 3.69 12T, FERXA 4. A3 LU AR~
b BN K TR, EF KRR TN 3.88 1070, a®A =L BRI A
2.841270; HEAERIE N 0.391270, FtbEfAsIE, FEHEEFFFLK
KA ER; Sl h 7.38 17T, BB A, HFHEFEL A 5. 78
270 BWSNEANH 5. 23 1270, BHE 131 10m, £E&THKEWRNIE 0 AT
B, AEfARERAN 1.40 27T, REXFWZITY 1191270, FEAME/K
FEANBI A 1121270 B AT A 5.34 1270, FIE T A, HEEEs. #
NaeRMHEN 3 1310m, BEFFLEREN 1. 42 107T,

2019 4, 8B L FIE . FE B A Fn g R E 4 B A 79,45 1278, 79. 34 1270
#151.78 76, [ 4 B K 20.96%. 23. 11%F7 20. 94%; Fm3E % FJE 4 33.93 12
T, FEIHIEK 30.36%; RESHRBMEN 4.18%, EEW0.63 NEL L, EE
FREEN 6.27%, FHEm 0.87 NEL A, NEWNAFEAFHRA, 2
B AR /1A BRI

2020 £ 1~3 A, ZEEFEFREHE, A8 E LR FnEFE S A E
BEWTE; ANEHE%EFRLTE S5 61% HE%FEELEm 201 MEL
B NEEZERBEKS BLHTEAT S B LFE. FlE R FF4FH o
A 4-2.40 {27, -1.80 {2 tA-2.16 1270, A mAET, TEZE VRN
] s 2D 22. 92 12 T FT 3

2. IR

2019 £, NFEEUHH SR HERBE N ERA, HHEHFFF BHREE
ARHRA; BALSFHEABEEEAAREEIALREFLM A SR,

2019 &, NEZEEMAEI LML N ERN, TEEKRLFENEKHEE
I A LR 6 &N B BB RAF AT N RS, %R AR
by b 16.02 120, ZERZWYEGEIE" & AW 4 B D 49. 82 12T A&

2020 F 1~3 A, TR XA MWHEERAMERERARSL, NEAZE
MEI AT A EREY, FRENER LD 4.21 20; HAMEZTALR L E
W3 o 5. 23 1270
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F11  2017~2019F % 202051 ~38 AT MR B =R R

W H 2020 4E 1~3 A | 2019 4E | 2018 4E | 2017 4E
LB SR (o) -37.90 95.22 | -50.43 | -118.55
R IR (4o -14.64 | -67.82 | -83.84 -7.00
LB M EIRA SORIRRE . (FD -2. 14 1.39 -0.76 -2. 61
LB I/ A T (%) -2.95 7.41 -4.21| -11.54
Bl WA S R ORI B

3. HFEA

Y AERNT A ERAABEABEGLATREA; X2AFRETEE, BK
MEAREREY, HHARBNBEES,

2019 &, EFUAeRMBERAE N ERY, TEEENASEEEEHR
R F B RAT A KNG 28 UL R AZ L b 5F B R AR R AT B 48 3 B B 7 57 BT K. 2020
F£1~3 A, EHUINALRERAN 54.60 27T, FHED 19.16 1070, TEE
o tEHAHEE R 71,16 2T

F 12 2017~2019 £ 5% 2020 £F 1~3 A ARREETWIE R (B46L: ZT)

W& akn 2020 £ 1~3 A 2019 ¢ 2018 4E 2017 ¢
BRI 197. 49 778. 11 907. 94 684. 15
R R 116. 49 602. 62 608. 69 461. 98
% DI A 142. 89 787.58 767. 14 610. 87
PEIE A5 55 B S AT B B4 127.16 698. 97 628. 92 515. 65

BRI AR A F] SR B R

MNEE R REKRE, TERUBRTERFLATHRSF AN £, WAQEER LA
ERAE, MAEERAS L. BRE 2019 £k, A *FEERTHE 1,654.35
270, FElH#Ar 120,55 1070, ®REHBRTREHE 824.98 0 w. RAEE,
CIRIE R R - e

4, SEXFE

AT FBSBZFMRA, THEFRELR— 4T,

NERBHA X EE R EMRE L RIFTAMESE, 2019 F, Hfhdks
AR, AR AMERO . RN B DL R E AN it 7.38 12, H
FRERIE LN 5. T8 12 70; B AR F AR AME/ BURH B A 1. 12 12T,
BARKRE, 2019 4, 8 HRESILEF 8.50 1270, MBI EREIRY K —E
7. 2020 4 1~3 A, A F W HE kAT 4 0.57 12T, ElHE D 0.82 12T,

5. A RIKF

ARRFAERERK, HOURFRFZVE; AFAZREFAEDEAX,
HA S kKR REK, XRFRAEFE—ETF P,

BRE 2019 K, NEARFAERET A, URAX~HE. EHE 2020
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EIHAK, NEIKFFREB N 2,840.20 1270, B 2019 FRBHHK, EF AR
A 62, 29%,

fe5t %
3,000 1 100
T RN RS
2,500 1,076. 28 1,070.96 4 g0
2,000
1 60
1,500
1 40
1, 000
500 120

0

2017T4EK 20184 K 20194EK  20204E3 K
WANE =& B %= A

4 BE 2017~2019 £E5k K 2020 4F 3 Bk A TR 54
R R MR 2 7 R 41 ) e

FEFB T A it

NERAEFEEEFER. BT RE KM K FH R BE 2019 £ X,
O EIREN A 1,744.96 1270, FIHGEEK 3. 16%; H &, F5% A 1,215.31 127,
FlHLIE K 5.76%, £FEEF K5 i Bl LK 42. 39%FT &, T I LR AF I &
F= i 4 Bl O 978. 57 1270 A 183,34 1278, /& B Rt itiR 7. 37 1 u 7 W ko
&; WWHA N 213.25 1270, FHEK 13.59%, FEZARLYEFRANEAFE
WA RARERDBTE, XRETHEH 59.97 Cm, dRTHAESIKMALE RN
28.12%, EF 2= HERXZRE AL A 38. 731270, MENAFRFRAFTER
A A A 12471070, EM YA 90.67 1270, EI TS 79%, =% &2
R MBRBEE AR, FERIES R EMERKEMR, EFIKH 1 FUR
B LM R YRR & B 28, 92%, 1~2 4By E R MK & B 40. 95%, HT R % E T
At E A 43.39%, EFERE.

Fz 13 #E 2019 FRLATEMEWRAIRITER (BAL: 27T, %)

BB AT 943 B | St
F—% | NMIKECE A I LEMN. 1~2 F 26.86 | 24.98
B4 W fits - A 2k 1~2 4 6.93 | 6.44
B=4 FEREK 1A PAA 5.33| 4.96
g UEA AT LAERIN . 1~24F, 3~44F 4.50 | 4.16
Fh4 — AR K LEIAN. 1~24E, 2~3 4, 5 ML 3.03| 2.82
it - - 46.66 | 43.39

BRI AR A F] SR B R

WA, TR Bl PR B 2 R, Rk 2k A 80. 01 12T, [/ b3 K 7. 55%,
HFp AL Eaait bt A 4. 16%, £+ EZRMK, 2019 FF iR IFKEE 3. 77
1270; MU EHE R 52.03 1276, EIH TR 51.47%, EZE & T/ 3 KB EENT
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BRRTH, FEERAARLEABTRE, RTARLERB LA RLESH N
45. 18 127042 8. 25 12 7T »

HeAt
12. 94%

TRmw e

A/ 12. 22%

S SINELEN
5. 20%

118
69. 65%

5 #|FE 2019 FXRARHFHRIER
HARRIE: HRHE A 7 B A ) e

B E 2020 4 3 A K, ATRANEFH 1,769. 24 1270, 3 2019 4 K 3 /v 24. 28
270, EFFERFR ML A 7R 2019 4K 4 53 i 24. 43 12 75H 10.82 12
To; MW EER 2019 FRBD 13.84 120 MAKFHMEEREHEK 2019
FREAT K

NEERF A EERER RS BRAR G R =EH K. &F
2019 £ K, NEERAEFTH 1,076.28 1270, FE K 8.59%; HF, EEHX
PR 445,12 12T, BIWEBEWMAK, e FRERESY. NEk&RsM I A%
M, BRITTRITIE 191.47 0m; \FMFH~H 296.32 1270, FHEK
38.94%, — FHEEEABATMILE 6. 03 L THWERELS S, F—FEE
WEBERRENEEIRRFERFIEN22.00127T; THE &N 166.26 17T,
Bl A, HE LM RN A 137.59 1076, & E 2020 £ 3 A K, AEER
Z ¥4 1,070.96 1070, #2019 KRB 5.32 107w, EEEBEZH > 2019
FRBD 5. AT E; FRE LML EEA B B 2019 FREHA K

2019 4, A F MU KK E R R E N 30.27T K, HFRE% KN 631.43 K,
Bl B R A A 02020 8 1~3 A, &z & 0y #2v, > 5] B RO EK B 4% K 4% 51. 56
K, EIEm8.35 Ky FREA#HRH N 1,022.01 X, FEHHE91.94 K.

ZWRFEFTE, #E 2019 FK, o8 ZRE > A 670.89 1270, £ &K
B 23.78%, HEHFHEAR 81.29%, HEFATHEENZRET AL A
18.00 1270, BAFMFMERELTRAKF T REN 41.98 2m; Aa¥
339.16 12 CE 5. 137. 78 1L My F M 0 7= . 28. 02 12 oY B =& % 7= LL R
0. 98 1270 &+ A A TR AFE K, # 104. 06 12 THI BRAUR T 4w, @3 B3
0.92 LT MW EEREFENAER. BEXE, SRAFSRAF G AR >
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AR BT oA, dE— PRI TR A

RBEE, AEBARIRENE, A REYE, REFERE; AFR
FAERET X, IURARFIE, RTReAEEBRTERFRA; H
AT ZREFEAEMEA, ARFRABEE— TR,

2019 F, Z#m T ARNEFEEKOPw, & EFHEER LK, HAF
ZERFIN2RENERN, Ko ARENGRE —ENER; BT RERN L,
WERBHBEES, LEAENT AEFA A BAAENLATEC; UBUFA
Bh A WX F A EGRBEH R —E4T; TRAKX~HE, o8 K F-HE
My K, MURSNEF~AE, RARSAER M, ENEZRE=AEMD
BAR, NEFERMEFE—E LR FH,

() REEREREN

W HFAEE P, AEARAREE R RS AEREEK, BRELF
Frimk, REE—EHERES .

BZE 2019 K, NEAAGAERET A, HURAARA L. &HE 2020
F3AK, NERALNH 2,020.50 1270, #2019 FRIEK 1.23%, H+iRslh
it &t 4 63. 95%.

2.7t 9
2,500 7 100
598. 59 718. 86 728. 35
2,000 r fiQqEr ___ mmmm e 1 80
518.55 pmeeem  Poooa] PUEDRED
A ) R JE NI S I AN N
A s WY
1, 500 R D M Tt SO0 T 60
>>>>>>>>>>>>>>>>>>>>>>>>>>>>>>
>>>>>
<<<<<
1,000 [ 1 40

00 b 1,104 34 1, 292. 02 1,277.06 1,202.15 |
O &N 1 1 1 O
2017T4ER 20184F K 20194EAK  20204E3H K
e B sl A i =) AT —a— Jsh 56 &S L (%)
6 BiE 2017~2019 £k % 2020 &£ 3 BRATEALEHER
Bl kiR MR A B IR A% sk

NEARDAREEGEIER. AR AG. —ENBBER SR, A
Tk, HE AT SR LR R RS R RE 2019 £k, AR AMEA
1,277.06 1270, Bl thes A T, 5o, HHME R A 372. 18 1270, B I T4 6. 68%,
13 A K ORAE M 2P S 4R 48 B0 AR, 4 514 354. 57 127 16. 69 12,7570 0. 92
27ts AR SUE A 245.57 1070, Rk 3.55% — 4 MBI RS AR Y
203.20 .75, Rt 9.58%, £BR—F M BB KGRI NI HHKHR
H 177021278, FIHTHE 3.57%, Ho—&£ LN RAIKE Y 143.62 27T, &t
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A 81. 13%; H Mzl i A 107.76 1270, FElH#EK 26.89%, + E & TR +#14
BREE G EEHRABE TR, LM %A 85 17147, REEATKA, 11
FEHRRAGUHT. FERIES B AL FAFEFH R,

A, R A EMIT L, A FY 32.99 1270, FEHTE
49.23%, TERNE AR HEEBTEME; NAEHEH 19.76 101, FHTE
5.03%, A& R ICEF4RAT A CICE & o A1 99. 14%F7 0. 86%.

HoAh 5 17 fik
8. 44% Hefth
— N A KR
e sh 1 fii 29. 14%
15.91%
AT R
HoAth B A 2K 13. 86%
6. 67%

A RS
19. 23%

B7 #F 2019 FXRFEzHFRARIBR
BRI AR TSR AR R

B E 202043 A K, NERFN G A 1,292, 151270, 8 2019 4 K3 /w 15. 09
.70, EEREIBIT 78 2019 F R0 36. 01 CTHE; M) A EME
ZAE #2019 FREAF A

NEERF AR EEERKPER. LT HFAFFLEHERAGEL R BE
2019 4%, /3 e s L7 4 718. 86 1270, [ b3 K 20. 09%; K HA 14 2k 4 357. 87
fe7t, FlHIEK 17.31% R, FAMGEH. RIEEX. RFEH. RFEHRH
JAR /AT BARIEfE K 4 Al 4 152,48 270, 142.20 1270, 140.80 1270, 54.45
27648 0. 25 1270, Bl LA g K; MAT 6% A 274. 61 1070, [F B K 35. 74%,
TEEGHFRBAAEYT A BEAEHAGHN 59.92 27T, AHEHTK,
1T £ B 3% M 5 3 P T B B A S P B R B B A AR

B E 2020 4 3 A K, A E AN AR A 728. 35 107, 8% 2019 F R 4w 9. 49
o705, EEZFH 13.94 U o KHBEXE; ERAAGHNEMEZESEHEK
2019 £ R EMA K

NEAFRRSAERSEH K, BEMFRFTSFAEMBA, MEE—EE
FEA .

B B LA RE A M S ALY KT G A0, KB R R R K AT R BT
fe, EENERERESEE M, ERENFHMA, &E 2019 FK, AFEFA
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A S I 2 5 5 5 2020 4 BRER VPR 5
B4 4MT, BHSKEAERS R, BERFERENERRA, A
B EE—RHEREMAES. BRE 2020 £ 3 AK, AEEHEHESE 2019
RN 68.98 07T, M EEREKIAE LGS EHIEL,

F£14 #HZE 2017~2019 £k % 2020 4 3 BX AR B EIEEZER (BAL: 27T, %)

pif=| 20204E3 HK | 2019 4EK | 2018 4EK | 2017 4EK
b ESESETE 668. 56 608. 36 649. 24 486. 36
KA B 6% 641. 26 632. 48 510. 01 447. 47
BHEM% S 1, 309. 82 1, 240. 84 1, 159. 25 933.83
A B S B A RS L E 51. 04 49. 03 56. 01 52.08
MBS R A E 64. 83 62. 17 61. 32 57. 54

AR AR A TR TR AR

M HFHREMKE, &HE 2019 FR, a5 —FUNEHNHEMRS S
A 49.03%, MAEBEMEARAEY, REEHAEHFRE,

#15 #E 2019 FXRLNTDEEGESZHREH® (BAL: 27T %)
HH | <1€£ | Q, 21| @, 34| G, 41% | ¢4, 51| >4 =a7n

0 608. 36 179. 51 103. 22 122.72 82. 15 144.22 | 1, 240. 84

i bk 49. 03 14. 47 8. 32 9.89 6.62 11. 68 100. 00

AR AR A TR TR AR

NEISHEREFRA, FE—EH K.

KEETFE, &E 2019 £X, A ERA 96.42 2m, ERLE
11.68%, H &3t A8 7R 457 0.58 1270, HIHE I ERENZEERELFT N
85.84 1270, nEIMAERH SNV FE 2K, Kb LERKRERFELE HHE
FARREG EBMED N T K RA RN B WA TN, Bl X kiR & &7
HIRANE A EA M., BBk, NEBERERLFMRA, FE—ERF
AR, BE 2019 SFR, a8 AFEEARFIFINED,

TR B AU A RAT

P BRFR I B AN, HIAE 2017~2019 HE5R K 2020 4E 3 AR, AFMIAKSHR S BN 99. 72 4G 179. 62
{256 179. 62 {Z7CH 179. 62 147G

CONTFIRERAEEE 2020 4F 3 A KA BA5S HIRR A EE
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£16 BE 2019 FRATFIMERER ° (B4 A

#HLR =5 | B

P 1 H
BHEALA #HET e HRHAR o | B
A TR 240 | 2019/07/31~2020/01/31 | % e
IR R 360 | 2019/08/13~2020/02/13 | & | &
ﬁjg%jﬁﬁmﬁ B TR R 2,000 | 2019/11/12~2020/11/11 | 75 &
TR AT TR 1,800 | 2019/12/17~2020/12/16 | 7 %
A TR 1,400 | 2019/12/18~2020/12/17 | % 5
E;ggg@t&g& B BHELR | 100,000 | 2015/09/09~2029/05/21 | & | &
=a7n - 105, 800 - _ _

BERIRIE: MRS 2 w3 L BOR BB

AN FAEERBEMRERE, Rk BEFAEAERA.

MR #ERFEAF, BE 2019 FR, 28 AAENGNY 825.31 17T, R
BK 4. 19%; H£F, RAKRKZEZMN; FARALRA 64.34 1070, FHIEK 22. 00%,
TEEKRMBELWVSFEHFEEFAFRE; BA0RA 19.27T 1071, ALK
25.34%, TERRBMNEERE A NRE W 2.20 Cmprzk; koBWAENY
265. 06 12,70, [ L3 K 7. 54%; HEAAGE T Bk & 4 T L D3 AR 3 A 214. 00
1270, FIE MK & E 2020 £ 3 A K, 8 FiA & N &1 A 819.70 107,
3% 2019 F KRB 5. 621270, TEREDHMAN I 2019 F R 4. 18 10T
E: 38

2019 £, A FAFAAKEGLTFRRE, E2ERILRENERA, X
RSN BERERRA: AARXREME T, BAREHEMK,
R B R RE; HEZREFAEGRA, BFEEEFET K.

2019 4, N EAAAEERLT FRRES, BAEAMRFEREAT;
/N B B9 EBITDA %t F| BBy (R B4k 4 2. 36 1%, F WA Fri 7, et Fl B kA
BB

NERAMEERREZZCFEEAN. 2EUANLRPHESEANE. 2019 4,
ZERENLREERBE N ERN, ZGENLRARREEHN 1.39 F, &
EMHIA RN ENEEREARNRA,; LA HIA RIS AHRA
7.41%, BEIREmAHTE., W4, NEANRMAEEFE, BELBIWHREK. 17T
FHFUR R BT, BRRE, NElRaEERERE,

NEIEEEEFRRIBEEENTRIE S, MURSES~AE, BFER S
BeE, BREAZZRANRE, BEXREFAEMRA, X FEZRET £ — W

R I B PR TR AR SRR A R B HY SR ORI LR85 85. 84 27T
A E R SRR R A IV 5 4R R A S AR
POEEMEH, EEAOKEA R IUEA T R R C R AL T iR
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THZvE . B E 2019 FK, AR LERAE L ELF| A 137 0. 41 £,
FIHHEAAK, HXE - RAFGANRERERARE; FEHFA AL E MR
FE R F 2 B A 60. 06%F2 70. 75%, [ HLHE ML K. BEEEKE, NEFEEEE
i 86 A1 AT —

E5REeh

ZekEF, NAMTRAREARR. 2REACKRRAEEMGE. B
FERRUABNER = KW HRIRA— AR L&A, FhIETE EHH
AR AN, B EE SR AR R TR X R, AT — o
Wik, ERMWAEEFRERDE, AANTREEE N WX BER 7 KRN
RS A IEAT UL KR H X B AR E AT K, &AW 5 A 5 AR 4
BN A1 FTALEAT M AR B BRI 5] R R E AR ARE BN
BEZ TR TR OH T XELET AL HFAE; AW EERIA 2 RE NS
MA. NEM L E AR FEEMEHNTHBEL RN S EF
TiE G & AKRE I FATVREES A RERFAENRSEYT AURZRE
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itk 2 EEIRIR

2-1 BRE2019FXLELEEORGHRAT L HAMHE B
HHERER  BGIER | ERAH  HHEELE

F5 T H X5

IFHA R (%) %>

1 ENI] 267. 00 267. 00 33.41 47.16
2 S|4 105. 82 94. 58 13.24 266. 27
3 € 73. 66 73. 66 9.22 63. 92
4 KT 68. 58 67. 52 8.58 93. 60
5 A T 54. 38 54. 38 6. 80 53. 64
6 P BT 47.06 41.91 5. 89 81.09
7 H 35. 69 35. 69 4. 47 19. 46
8 WM T 34. 08 27. 65 4. 26 97. 30
9 JE LT 28. 57 27.99 3.58 10. 21
10 | HEE 27. 62 27. 62 3. 46 8. 00
11| Tk 27. 09 27.09 3.39 46. 15
12 | b 17.98 17.98 2.25 20. 28
13 | ZA&fET 7.53 7.53 0.94 0.43
14 | AZHEBKX 4.19 4.19 0.52 0.56

it 799. 25 774.78 100. 00 808. 08

B R : AR 2 F SR AL BB R
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2-2 LA RS E KA A RAE 2019 4373 4 i & B
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B T H &R hrE e — o8

1| R (2D | bRt X G i 22 7 2019.1.24 | 14.19 | 389,000
2 | MK i) e vE X = AT R g | 2019.1.24 | 3,16 76, 000
3 | HHF 42 Sk AVLABUN VL T IX SIS | 2019.9.16 | 8.35 | 200, 954
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-1 EeBREHARGHERLEEEMEIER
(Hf7: J370)
IH 20(2%2%?))% 2019 £ 2018 £¢ 2017 £
remvis 2,102,377 | 2,132,504 | 1,877,447 | 1,790,385
R 381, 880 520,261 | 1,072,056 818, 166
JNEYAT T 3 771, 792 800, 147 744, 009 768, 618
oAt SR 923, 930 906, 736 994, 162 589, 042
AT AR I 171, 565 152, 423 200, 837 179, 235
1702 12,397,388 | 12,153,103 | 11,491,279 | 9,864,972
mah&E a1t 17,692,388 | 17,449,586 | 16,915,794 | 14,358,926
AT Ak o - - - 289, 789
KA AL B2 401, 386 398, 853 303, 676 217, 494
L oy b = 2,963,224 | 2,963,224 | 2,132,725 | 1,544,045
AR 243, 310 227,923 292, 968 298, 106
Il 5E Bt 7 4,396,706 | 4,451,221 | 4,469,277 | 4,589,532
18 S PS5 7 401, 142 398, 864 345, 459 295, 201
LI 5™ 1,649,189 | 1,662,576 | 1,669,175 | 1,085,709
RN FE A1 10,709,598 | 10,762,790 | 9,911,815 | 8,861,822
BEFE 28,401,985 | 28,212,376 | 26,827,609 | 23,220, 748
Uik 7.40 7.56 7.00 7.71
R 1.34 1. 84 4. 00 3.52
AT K 3 2. 72 2. 84 2. 77 3.31
oA SR 3.25 3.21 3.71 2. 54
TIAT R 0. 60 0. 54 0.75 0.77
102 43.65 43.08 42. 83 42. 48
mahv AT 62. 29 61.85 63. 05 61.84
KA 5 Bt 1. 41 1. 41 1.13 0.94
PP s e 10. 43 10. 50 7.95 6. 65
fi] 58 % P 15. 48 15. 78 16. 66 19. 76
LI 5™ 5. 81 5. 89 6. 22 4. 68
HoAh ARG BN %= 0.19 0.19 0.59 0. 46
RN FE AT 37.71 38.15 36. 95 38. 16

41



V/\

G B 3 A 5 AR SR AT0T 2020 4F B IRER VTR

3-2 AEEBEEBRGARAEEZEMEFHERT

CHf7: J370)
HH Zof%zgﬁ)ﬁ 20194 | 201848 | 201748
HifR
AR 3,822,632 | 3,721,768 | 3,988,039 | 3,437,520
INERYLS Y 1,645,739 | 1,770,195 | 1,835,762 | 1,574,709
IR 157, 442 197, 614 208, 075 145, 799
& [\ 1 £t 2,395,706 | 2,455,715 | 2,371,517 -
HARRIAT K 817, 322 851, 742 835, 260 907, 525
— N BRI ARG S F i 2,172,991 | 2,031,953 | 1,854,386 | 1,149, 144
FoAh 30 F A5t 1,004,628 | 1,077,649 849, 271 604, 236
mah i a it 12,921,533 | 12,770,636 | 12,920,233 | 11,043, 436
KA 3,718,098 | 3,578,740 | 3,050,605 | 2,567,103
R 7 2,694,471 | 2,746,100 | 2,023,109 | 1,815,484
146 S TS 47 5 601, 007 599, 207 596, 085 447, 373
Emsh i fiia it 7,283,492 | 7,188,605 | 5,985,926 | 5,185,531
HAR & 20, 205, 025 | 19,959, 241 | 18,906, 159 | 16, 228, 967
1 HfE R 18.92 18. 65 21. 09 21.18
AU R 8.15 .87 9.71 9.70
W7 A EE 4 0.78 .99 1. 10 0.90
& [\ 11 £t 11. 86 12. 30 12. 54 0. 00
HARRIAT K 4.05 4. 217 .42 5. 59
— N BRI ARG S F i 10. 75 10. 18 .81 7.08
HAthmish 71 ft 4.97 5. 40 .49 3.72
msh i a it 63.95 63. 98 68. 34 68. 05
KA 18. 40 17.93 16. 14 15. 82
A7 13. 34 13.76 10. 70 11. 19
146 S TS 47 5 2.97 3.00 3.15 2. 76
Emsh i it 36. 05 36. 02 31. 66 31.95
A
SR (A 1,067,777 | 1,067,777 | 1,067,777 | 1,067,777
AN 643, 473 643, 431 5217, 397 582, 020
BRI 192, 699 192, 699 153, 743 136, 802
R B ALE 2,643,509 | 2,650,565 | 2,464,643 | 2,275,818
@ T BEA F A BB 6,104,828 | 6,113,120 | 5,766,547 | 5,116,285
ke N & 2,092,132 | 2,140,015 | 2,154,903 | 1,875,496
B ER AT 8,196,961 | 8,253,135 | 7,921,450 | 6,991,781
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3-3 AXEBEEBRGARAEAEZEMEFERT

CHf7: J370)
15 H 20(2 ;Z}ﬁ::)ﬁ 20194 | 20184F | 20174
i 1,371,859 | 9,182,931 | 8,311,673 | 6,367,833
EO AR 1,080,981 | 6,740,224 | 6,072,072 | 4,763,501
BV 4 K B 28, 603 340, 548 315, 148 184, 019
HETRH 51, 405 307,648 | 291, 569 260, 729
B 159, 113 705,609 | 715,550 614, 613
%% % 81, 219 339,704 | 304,748 267, 559
BRI B AR 554 64, 266 82, 777 53, 502
A AN IEN 3, 893 25, 988 62,916 33, 684
B A -23, 995 794,528 | 656, 872 397, 351
2 S RE R T 6, 021 -1,146 |  -12,409 8, 364
ZAIMERS I -17,974 793,382 | 644, 463 405, 714
Frfg AL 3, 596 275,567 | 216,321 110, 679
dEpAINE -21, 570 517,815 | 428,143 295, 035
VA& T BEA w A # 8RN 13, 674 369, 358 | 326, 045 283, 666

HEMWRAL (%)

=5 %N 78. 80 73. 40 73.05 74. 81
B A4 A B 2.08 3.71 3.79 2. 89
e 3.75 3.35 3.51 4.09
B 11. 60 7.68 8. 61 9. 65
%% % 5.92 3. 70 3.67 4.20
BE IR AE AR 0. 04 0. 70 1. 00 0.84
B s /1 2k 0.28 0.28 0.76 0.53
B A -1.75 8. 65 7.90 6. 24
2 S RE R T 0. 44 -0. 01 -0.15 0.13
ZAIMERS I -1.31 8. 64 7.75 6. 37
Frfg AL 0. 26 3. 00 2. 60 1.74
R -1.57 5. 64 5.15 4.63
A& T BEA | A 2 R 1. 00 4.02 3.92 4.45

ZENE SN A I A R A -378, 973 952, 168 | -504, 263 | -1, 185, 452
P IEsh = A B 4 i B 1R A -146, 448 | -678,163 | -838, 393 -69, 959
v el oY 3 e == R e 1 546, 006 -94, 667 | 1,407, 994 732, 803




V/\

G B 3 A 5 AR SR AT0T 2020 4F B IRER VTR

3-4 HEEeMEABRGARAEEEMRFERT

(FAL: JI0)
i H 20(2;&2;;?))% 2019 4£ 2018 4E 2017 4¢
EBIT - | 1,180, 408 951, 301 719, 864
EBITDA - | 1,613,233 | 1,394,415 | 1,148,389
oA B 13,098, 193 | 12,408,441 | 11,592,533 | 9,338, 298
ERZE %) 21.20 26. 60 26. 95 25.19
EDRNEZE (%) -1.75 8.65 7.90 6. 24
SRR (%) - 4.18 3.55 3.10
I E (%) -0. 26 6. 27 5. 40 4.22
TR (%) 71. 15 70. 75 70. 47 69. 89
R HARLE %) 61.51 60. 06 59. 41 57.18
KIFE 7 EE%E (%9 144. 55 143. 47 140. 31 137. 41
AR (f5) 1.37 1.37 1.31 1.30
MR (F5) 0.41 0.41 0. 42 0.41
RFEst R () 0.21 0.22 0.24 0.24
AR SRR E (D 1,022.01 631. 43 633. 08 615. 03
IS NG N 51. 56 30. 27 32. 76 46. 86
LB/ A Tt (%) -2.95 7.41 -4.21 -11. 54
ZE IR S Co) -1.89 4. 90 -2.87 -7.70
E I &R SRR (FD -2. 14 1.39 -0.76 -2.61
EBIT SRS (5 - 1.73 1. 42 1.58
EBITDA FE LRI (5 - 2. 36 2.09 2.53
WMEE %) 17. 89 17. 49 15. 33 16. 25
MERFER (% 91.83 99. 62 94. 91 107. 81
LR %) - 11. 68 11.53 19. 30
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B 4 BRTUHERRTEAR

10.
11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

EBHE (B = A—EWRA/EWIRA) X 100%

EBIT = FE A+ T A 55 9 F AR 2 S

EBITDA = EBIT-HTIH-+H#ER (TOIE 887 WEAH + I A 3 2 I 34D
EBITDA A% (%) = EBITDA/E LY X 100%

BEPERIE (%) = EBIT/4EARBE P MAX 100%

FHIGEE R o) =B RE /AR B X 100%

BlERIER (%) =R M &R AT IR PlE /2 N X 100%

~

R (%) = LA/ B E A X 100%

S RALE (%) = BHEMS/ (BEERFSHITEEE) X100%

MA RS = A B6% KA 6%

A BMG% = RIS+ R R+ AR Eh 7 6 (RATE IR + — N
AR ARG B S5 + HABRAT K (R TD

KIAH B %= KUK+ R R+ K HIRAT R R

\g

13

FHIRIEER (%) =3HLRRE/ FrA # AL 2E X 100%

ZEM ISR/ M (%) = SEWNENESREFH/ [ CHYIIRsh e+ R
Wsh i) /21 X100%

ZENES ISR () =LEMEIEREFHY[ ORI 7 FUE BT+ IR 5 6R
BB 2] X100%

IR R B B= 360 / CEDNVSA/EWIAR T I 18
IS Jo) e R M= 360/ CEDIVISON /S HIAT 2 LSO 33

sl bR =Hish B /st i fi

EAR =GR -1710) / sl tifi

REF AR = (BB e+ MR IE +Z 5 PE R )/ sl it
Bl (o) = (EMmEE+HRHMEERE™) / Hsh 761X 100%

FHAR U =4 M - 2 T (A2 Bl i — 5 B Ul —V S il — 1 7 A B AL s - At
e CEMEAMIN-ENEAR S

Y90 Ko
Y90 Ko
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SR SR O 2020 42 B BRER VPR 15
AT AR 7= B R TR RS R AR Bl ] 3 E i 15 9

EBIT R EARFEEEL (F5) = EBIT/FIELH = EBIT / (iAW 2% H BRI E S H
+BEARLF]E)

EBITDA F)E{RFEEMEE (f5) = EBITDA/F|ESH = EBITDA / (iF AW FH 1Y
S B AR ED

SEMF ISR B REGS () = S@EISRESH/ME = &E M
Bl Bap i / (P55 3% AL SO + SR D

K Eax (% = rEE N+ DB+ K60 / (EER ™+
KA BT + T SIBIE BT ™) X 100%
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