Now, for tomorrow

@ bakertilly
KERE R




SRS ENEEEENEOREEERDEENENEEEENEEDNEREEDRNEDN

G =
2020 4F 1-3 HIL S8 &RE

WS

2020 4 1-3 HiL 504 55 R B




3

)

B E B R

13 33

i B N

3 A

B

3

3 3

A B EED

E 32 aanen

J

iR
FBL £ [2020125165 5

o [ H R R E AR A A

BAE T THEEFERERERAR (UTFERK “HAR™ ILaMERE, @ 2020
3 H 31 BRI AR R, 2020 4 1-3 AMICES K. ILERSMEBRUKICEM S

RFEI

BATNA, 52wl S 55 10 70 BT A 28K 7 T 42 M8 i Ml 2 - O At SR AT STk 58K
% 351 B B P E Sk, A FOR IR T AN ] 2020 4F 3 F 31 H VLS 4R 5L L& 2020 4 1-3
ARNCREERBEME&RE.

= BREITELAEE

AT 4 B o [ A o 0 B A I BB BT 7 A T AR SRS I R S i I
%m%%wm AL BRI A T BRA IR S HE N T FAE . HeHReh VM &R ELIE
i sE ), FA TS T AT, FEEAT T RS T E A AR TE. AR, AR
IR R &AM, NREHETHR IR B,

=, EEEMAERMNUSRENRE

BHL R 5 S IR A R M (O RUE SR S5 R, LKL AR, TR, AATA
Help B Y R, ARV S AR R AEAE i T SRR R S B R R

PEGREINE SRR, EHR ST BT A M A E b i SRR E RIS (D

SEHD, FERBSAEER, RIFEREIRIEE AR, ZREEBO ISR

i LU 38 MR B A B 4R e
M, SEMRSIHR M SRR TRRE

FRATH E AT AotV 25 4R 2 B 2 75 AN TE £ T 2 kot 42 5 S SRR 5 ERRALE, JF
R4 R R LB TR . A TR K P IE, B AN AR CRE R THAE R ST 9 o
RS B AR E R S A R SRR AT AL T SRR S B W R A U R kil
SR AT ARSIV 254 2 F AU S5 AR R A IV B R, M@ D A R KA



B B

aE S NasEBaEn

S aEEnREREEN

E RN

3

BB BN

E @D EN

B

itk (8
FEL - [2020]25165 5

CE R R L T B T ER AR R, BRATERT T BRI, JREREFBLARSE. [FIRY
FRATEARAT LT TAE:

(1) BRI AS T S BB R S B %5 1R R, B A SE A o o2y LA
REAHKE AR, JEERELA S I8 M A H TS, (E R R T ARt T SRBkTRE I
M. fhik. BRI BEMASEE TR R REERILE TSR S BN E R
f KUK 7 T Bk B et T S B0 R R R o

(2) THG®E IR MRS, UTHE S8 HHRRIT, B BF X P SRR a
BHERREN.

(3) VP EF LR 2 THBOR 0 A AR 2 TG T AR ORI R ) A FE 1

(1) WEHBEERBSZERRNELEEREL. F, RERREETHESR, ]
b6 SR N F RS A ) o A KB B I S I R A T AR KRR MR .
R 1145 L G VB A O AR AR B L YR U B SR BRA VA A TR b SR R R P R
%R R A S, R RS, BAIR AR RIELRARIL. BAIML RS THE
@RS B ATRARE B SR, RRAHE B AT e S BT A B A RERFEEEE

(5) VRN B IMEM BTN, EHERMAR, FIPHN T ERIRZE L CRPARI S
HI

(6) it/ F ekl S iE S A 5515 BRI 40 & MM B THIES, DAHERM %
RBEEETEL. ROMEIES. WEAPITER S, JExaih R U&E 2.

AT S AR R At R A T e I e R E KA T RIS I VA8, AR
8 o A U 48 73 G 4 A R



‘E R B EEEEEEREEEEEE R DR EREREREREREDRBERENERNRE®R.

Bk (50

(L TTTEA %]

o [ A 2 U

o B A 2 U

FHANE (2020125165 5

ia

Hobooooroo]
f%@:a
(110002400139




o B Rk B A A TR A FC S B SR

Combined Balance Sheet of China Railway Corporation

Gl A EERKBEELARAS . ANRTBEAT
Entity Name: China Railway Corporation Unit:RMB Million
W B Item 20204E3 4318 | 20194E12A31H | 20184E12H31H
Vil Assets
meh %= Current Assets
TRME Cash and Bank Deposits 111, 435 122, 544 114, 543
715 Inventories 86, 413 80, 341 80, 039
VL€ Receivables 196, 078 178, 489 298, 673
HoAth Others 55, 617 52, 960 36, 230
B v =&t Total Current Assets 449, 543 434, 334 529, 485
KR % Long Investment 191, 941 187, 004 129, 815
[#] 7 3 7~ Fixed Assets 6, 968, 336 6,961, 782 6, 408, 433
I T IH Less: Depreciation 1, 369, 306 1, 326, 436 1, 219, 906
I 7E B = 1A Net Fixed Assets 5,599, 030 5, 635, 346 5, 188, 527
EETE Working in Progress 1, 038, 300 1,023, 998 1, 221, 040
HoAth Others 1,044, 104 1,034, 281 933, 472
BBt Total Assets 8,322,918 8, 314, 963 8, 002, 339
AL Liabilities and Equities
i fit Liabilities
mah it Current Liabilities
55 1A 41 fik Short Term Liabilities 122, 692 70, 931 45, 897
A 3K Payables 588, 843 649, 256 652, 077
ik AN Total Current Debts 711, 535 720, 187 697, 974
KA AR Long Term Debts
= ek From Domestic Bank 4, 478, 573 4, 487, 331 4, 265, 228
HAT From World Bank 10, 804 10, 709 10, 690
H otk From OECF 1, 761 1,812 2,168
HAh &K Other Liabilities 302, 056 265, 883 237, 319
K /it Total Long Term Debts 4,793, 194 4, 765, 735 4, 515, 405
et Total Liabilities 5,504, 729 5, 485, 922 5,213,379
& Equities
wAS Capital 3, 026, 382 2, 988, 851 2,835, 273
AN Capital Surplus 59, 603 55, 772 45, 769
BAEN Revenue Surplus 18,172 16, 950 12, 763
&4 B iE Retained Profits -285, 968 -232, 532 -104, 845
&1t Total Equity 2,818, 189 2, 829, 041 2, 788, 960
AR AL 3R it Total Liabilities and Equity 8, 322,918 8, 314, 963 8, 002, 339
A FE TR}
supplementary information:
mahtt Current Ratio 0.63 0.60 0.76
#Ezht Quick Ratio 0.51 0. 49 0. 64
AL i L Debt/Equity Ratio 66. 14/33. 86 65. 98/34. 02 65. 15/34. 85
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Combined Income Statement of China Railway Corporation

Gt sahr. o EEKKIBERARA A

Entity Name: China Railway Corporation

B NRMBEART
Unit:RMB Million

W B Item 20204E1-3H | 20194E1-3H | 201948 20184E

EHRN Transport Revenues
1tz Freight Revenues 83, 876 86, 704 361, 882 352, 247
H: sl Of Which: Freight Revenues 71,426 73,411 306, 490 297, 875

BRESE Construction Fund 12, 450 13,293 55, 392 54, 372
Biz Passenger Revenues 45, 276 92, 681 391, 834 356, 978
HAthz Hdg A Others 12,771 13,909 63, 130 56, 632
BRI AT Total Transport Revenues 141, 923 193, 294 816, 846 765, 857
HAtUTN Other Revenues 46, 386 68, 555 317,995 329, 674
W& Total Revenues 188, 309 261,849 | 1,134,841 1,095, 531
8 B & B In Less: Business Tax (3.3%) 588 863 3,999 3, 560
W KA Less: Irrigation Fund(3%) 370 395 1,647 1,615
[N Total Revenues after Tax 187, 351 260, 591 1,129, 195 1,090, 356
BEH A Operating Expenses
ANE I 0B IE S A Total Working Expenses 160, 869 160, 246 715, 236 680, 413
#riA Depreciation 50, 130 47, 443 189, 160 175, 373
BRIsA ST Total Operating Expenses 210, 999 207, 689 904, 396 855, 786
HoAth A Other Expenses 24, 831 41, 980 173, 239 179, 442
A AT Total expenses 235, 830 249, 669 1,077,635 1,035, 228
EL A Operating Profit -48, 479 10, 922 51, 560 55, 128
Vel 2 B b A S Less: Non-operating Expenses 112 72 -8, 271 -2, 866
s TR RNE Plus: Profit From Subs.& Factr. 1, 208 6, 091 17, 154 12,598
FE SR Total Profit -47, 383 16, 941 76, 985 70, 592
B RIEESE Less: Construction Funds after Tax 12,079 12, 898 53, 745 52, 757
FLATFE Profit before Tax -59, 462 4,043 23, 240 17, 835
#5384 Income Tax 1,914 4, 254 20,716 15, 790
G ERINE Profit after Tax -61, 376 -211 2,524 2,045
#NFE %K} :Supplementary  Information:
TAELL % Working Ratio % 113 83 88 89
Ek % Operating Ratio % 149 107 111 112
AL RAR (53 /R H) Unit Cost (Cent/Ton.Km) 26. 79 20. 84 21. 60 21.40
E& (+12) Volume (Billion)
iz (A H) Freight Volume (Ton.Km) 619 631 2,697 2,579
Rz (ANAH) Passenger Volume (P.Km) 169 366 1,452 1, 406
mEFEEE (RE A ) Converted Traffic Unit (C. Ton. Km) 788 997 4,149 3,985
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Combined Fund Flow Statement of China Railway Corporation

B ARTBEAT
Unit:RMB Million

Gt AL o [ [ KRR SR AT PR 7]

Entity Name: China Railway Corporation

]

]

] B

1
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W H Item 20204E1-38 | 20194E1-38 | 20194E)% 20184E
& R UR Sources of Funds
T f5 A Profit after Tax -61, 376 -211 2,524 2,045
MEERESE Construction Fund after Tax 12, 450 13, 293 55, 392 54, 372
#rid Depreciation 50, 130 47, 443 189, 160 175, 373
Yk (E A E4H) Loans (Local & foreign) 139, 898 142, 010 560, 707 571, 454
oAt Others 79, 408 27,998 250, 523 250, 787
HEREE Total Sources 220, 510 230,533 | 1,058,306 | 1,054,031
H4is A Applications of Funds
B R Construction Investments 95, 869 120, 019 475, 631 496, 470
EAAT Repay Principal with interest 118, 216 49, 507 470, 936 490, 143
F S Interest 22, 558 21, 706 96, 862 80, 668
Hep it Of which: World Bank 51 26 338 257
A4 Repayment Principal 95, 658 27,801 374,074 409, 475
Hor: AT Of Which: World Bank 72 68 646 591
AU Transfer to Govt. 370 395 1, 647 1,615
B TR e At Equipments Replacement 17, 164 19, 646 102, 091 98,077
wais AT Total Application 231,619 189,567 | 1,050,305 | 1,086,305
FEVIR & Cash At Beginning of the Year 122, 544 114, 543 114, 543 146, 817
EH Difference Between Sources/Appl. -11, 109 40, 966 8,001 -32,274
ERINS Cash at End of the Year 111, 435 155, 509 122, 544 114, 543
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