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A BEP i A 88.01% 85.11% 87.60%

BRI ATFHIE, (s E bR e 2t

BRXERE RFPORVABURE BT
R RRERMA, 2019 FEFLHRL
', AeRLSHEREET EMLEY
785

2 XL T 1 i T e e e 1) R R 45 X
PR PEER A X, AR T R A R OK T R K T
T B DA S R S S A X L.
RIXETF e R, AR, PkkEsF
B HIEF 2 SRS mERE, Hd, S
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UM X A= Al 2,298.74 1278, %A EL R,
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2019 FEUM RS H 266.46 147G, ALK
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BUR G, A 2019 SR E 2 X T
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Jiot, £G4 3,309,988 JiuG. — M A 55 A& T
55 AR 25 42 11 A2 117 I IR T 38 1 1 5 BURT 5 45 R
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AL AT
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Z U IIRET R R IR SCTE 7 kBN 1 = RE kT

N, HA RSN R 1 P R AR RN A 2
ARG SS s ARG IR 55 AR Wl s B AR ol
UK BB, . 123 T il SRS A BN .

R, JERNNSERT LA on s A, R L 3 K R
B35« CRT AR =D KRTAAAE KTt
AFFARS R EHREF LRFELTE B8 KT S Kt s 0
SRR A R RS RO RI SRS, SRR (7STIRAD. KTEIE 6 A .
Ml 25 A5 L R 45 WX 3 L 5% IO\ A L 5% i
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2017 £f& 2018 fEfE 2019 FEFE

EHHA LIk AR ER i

[N LN LN

KTER 13.66 6.79 92.89% 5.03 0.78 1.03 1.12
Kb 9.84 8.32 94.23% 4.76 1.06 1.06 1.10
Kt =1 2.23 2.23 100% 4.22 0.16 0.31 0.31
RTANAAE 1.8 1.68 97.17% 2.16 0.05 0.06 0.10
KFet 35 8.17 481 32.85% 5.88 - 0.005 0.10
KT ENE 5.17 3.58 60.34% 4.02 - 0.09 0.30

it 40.87 27.41 - - 2.05 2.555 3.03

e FRTH LR L S R R U E R KT =R R AT AR A E EX AL A2 XK.
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N . N RS RE AL BEAR 255 2019.05.16
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AL 4.09 )k, ©F 2016 5 5 A ITk &3k - 2792175  4,291.71

ORI A TR
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B, AIFLIEIAR 9.84 F5-FIioK, 18 EE NRE. Bl
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KT X NGE, #2 2020 4£ 3 ARDH HM
HIK T 94.23% . SZHLGT 7 i W SO N SRR PR YE &
[F) £ 58 AT 52— S R R R, H ATz E P
PIM4E R 4.76 JU VI KK 2019 SESEHLAL 4N
1.10 1275, [AHIEK 3.77%.

R 5: BE 2019 FRTHLTH R AR,

A, CREZ51EE 104 K P NG, 2B R 4F;
JroatE H EREE 16 2, BESHR 13.66 J1°F
K, AIALIEIAR 6.79 FiFIiK, AL A,
PP INA T 7 M, H 2017 FEFF AN AL, K
FEI E AR s, 5l SR IR AL
FINGE. #& 2020 4 3 AR, KTHES BHuid
ZRL R P AFERT RN (R ED R ARA R LS
2] g E W ERIE PR IAE, P A ERIE 92.89%,
HA 4134208 5.03 Jo/ P J7K/R, 2019 -S4
YN 1124278, ALK 8.74%.

% 4 B 2019 KT LS5 — IR AR AL PR TIT
y: %) ERIES H AR FEMHE
AL 2015.2.1- 6,797.21 885.71
AR EFRFR HEEDR FHE OEIMERBER  2020.2.28 R ‘
FREE (FRED EARA 20174.1 NG| 2018.11.1-
5,163.34 659.61
Il 5% /N ~2023.3.31 4,178.30 732.04 2022.10.31
2015.11.30 LN 2Rl 2019.4.15-
¥ N2 . ! X _ 7,587.1 4
15 B ER E BRI - 3,371.57 540.00 T TR A 2025.414 587.15 858.48
iR ENEREERA  2016.7.1 {7 % 8 (R 2016.9.1-
236.52 491.4
] ~2026.6.30 4,912.00 39443 ) ARAF 2020.8.31 32365 9143
i ek CHED HRAR  2016.6.12 942.00 240.68
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Z)EYLCRED A 2019.8.15 3632.00 510.38
PR 2] 2022.8.14

S \Ei /ﬁ (=} . -
miEdNitd (L 2018.7.16 3,01151 397.91
5 FIRA 2024.7.15
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FORKIE: A F] IRt

KpFul =78 h ilg s (ERD B4
a N E LR AREREWVERA R IR BT
AWK, BUH RS R T AL i
w, AT, P IL R A E R E BREEAL
Bel DX AR X Sk T00H B 20 1 = % FZ Sk
B HAREX AL A2 TS 500 G5 Ak R
VL AR DX S R v B B e . Rl
Wy = i — A~ DL b o o ) B2 S 3 1 4 el A
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W SRS AT BT BRI RS . 2019 4R
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RKTANAAHEHHTTH, #E 2020 43 K,
AFSEE RABANA NE . P AA A R
TEIANANE . KZBASANE FRAE LA
FEANANE 6 ANAAEIH, GiHEHAmR 1.80
JiEJ K Crr i ATHAR 1.68 Ji~F77K). 546 195
MEEHIG, REMIEKAA SRR E TR, &
% 2020 4F 3 AK, CHMHEIHUAR] 1.64 J3F 5K,
FEARH AR LN 97.17%.2019 4ESZHUFL 4 UN 0.10
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JEE e SRS T 5 A BRA R S5 2 NSE, A
RN 32.85%, HIT-T00 H 58 LI 1A) 45 i HLAR 65 A 347
TE GBS, oL AR S URNEUD, 2019 4252
AU 0.10 27T

b7 HATEEN TR, AFIESEGEHER
& AR B A 8], K ANE 77 2 B L a5
H. 2016 SEA T TN | FHFEEi 228 i = R AH

3,803.52

PR BT A B IR T BB 35 of . TH# 8t 1%,
BIGPEEK 9.32 1278, T 2018 4E 1 H St i%
TH KB I AR, AT RES 1111 55, SR8
T KR TR, @RmARET 5.17 Ik,
AIALEAR 3.58 Ji Pk, BE 2019 K, 6 5%
K 7 SHEC R 2018 45 5 . 2018 4 8 H Bifk
LA, 8 SHEHATMATE L. 2018 4K 2019
, BEOBRBIH AR RN 0.09 {2 0.10 14
TG, WINEUG, FEFFDA AL 3 ) 8
AN A AN GG G BB A DL S B AR A A s TS

AT, A 2020 £ 3 K, AFE
YN FER 472 B H, PEIH FE R R T 0
I HIATE (RS0, Aok e Tk 3 LA
SR 7T 2 E

472 T5UH &R iR 5 A sl o, A7
TITAER, RO IE R ARAT () 30 SKERLAD,
R AE BN X B AR 50, PHARTE i db XA E
s, JEMSBOKEERAE CRIAIE 50 KEk1EH),
AR (ARSI 120 H AN 1.46 T3 707
K, MESREBN 7.72 Ji¥IKk. WHCDT 2015
12 HIERJEL, BivkT 2020 4 5 HR LA,
RIS 13.97 1276, S3RBHRATIE #2145 8 12
TGo K 2020 43 K, HIH S8R H 11.99 12
TGo 1ZIUH FEE MR XA G M3hF 45 000 55
FEAWC AR, TUH B SRR T AT SR 1.28 14t/
RGN

Ryt I GR=EED AT
VHEE LR AURITSREE LA . FEATET AT, it
PEBUON IR, IR SR 3.64 T3 J5K, EBN
B EEET b B ad P X AT s . R
FeEM D MT AR ER. T4 ESE, &
B 1 SESHRIHRH 21 S ARl E
KRB 4 R ik i B veit, e s
U FXF AR AL, I A MRS %5t 8.50 127t, H
R 2300 H 2T 8] [ AR 5E o

2 E HAR R S5 RSN E B R E AR E
TN KA ZATE B IO, B 5B U
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EEA LA o

A B 55 B A ) g b 22 J5 s 7 g
RAMRAT (CUFERZERE) RitieE, %
J& s P Ty R T R R L A B )
MR 255555, Bk 5 R i AR & 00t B AR
TAE, KAWL, B X BUR 7 57 15
H B R s, 228 s e d i T AR SO 1.5 %A
EEY, TPNEHIRS N ZWHCE T 2017
9 AR LAY, HEMIHARIE. 3
FRICE W, BARJT 2016 4E A E LLARIR K
SERISCHR 1517, 1525, 1537, 1541, 1545 5L &
5% 1476, 1480, 1482 SEM AL T T 2017 4F
6 H#HNIZE, BTN 2,666.48 “F-KF
1,970.08 K, MEHEIMEATE 0.68 14765 2017 1
HRI7 XAV AR TAERIR TIRFK B 93 5. 107 SAI
WHrEg 45, 53 5 KAEFER 318 FF 11 5 A& WAt
3y, WHMEA T 0.94 1278, T 2018 43 H
BNIBE: ARSI RE F R AL, IS
(AL A B vk N AR T S5 IR SN o B AR Bifg
T2 X AR B oD TR B RTINS, A
2019 AF AR R AR 55U KR R ¥ 2019 4F /2 2020
F1~3 H 2w AR 55 IR SN 390 248.43
Jigefl 27.36 JiJt.

IEEREEFREHIMENT, ARKRKTIIIH
BEERZESE), HizllSZ a8
XS EARHEENEMEXR, BXEARARE
BERKEHNTHR

A F R AF R A B e b T R B X TH
YRBOERIVEE A, 22, XBUNEE 20
IR REATENIE, RN 43 A " AR IR A,
AMEARHEAR S B3 B2 1 B 225 [F] X 4k 55 |2 T 3 4y
BsE . A FPRICEI AN N IHIX BOE YO, A1
IS () A E B R AT s K T EL TRIR 55
R RLBT & A (3 0 b2 e A sh il s 2 AR N T
S TS M oy A VIR T2 B A A

NS5 iAE s, IH X s R sh PRl FE Rl

R X Lt R b 5T, e e ShRIE o m i
ITHRIT AR, il 78 B o) L e AT FR AR 41
iho RRE DX U B2 a2 HE, A FITETF IR BhIE I I
WU 50%MBNIER, Rk —RAELEN FIIK.

H T2 A0 55 44 EURT TH X 50 4 40 k)
BEAT, I AR A — € 250, A shiE
B SN I — s 2019 4 1% 2020 44—
FREAF ST ISR R 8 A F1 2 &b, FEMEH
AN 6,922.79 “FJ5 KA 1,026.98 V772K, BRI
W F3 0 3.12 A4 76HT 0.44 127G

£ 6: 2017~2019 K 2020 4E 1~3 B AR IBX 3T B0
ﬁ{j: &b\ S“ij‘ﬂe\ 'fle_ﬁ

2017 2018 2019 2020.3
KR 12 16 8 2
A 5292.27 773772 6,922.79  1,026.98
B R 2.52 3.61 3.12 0.44

ORI AFEAE, ik (E [ b B

LA REEWFWAZLBHEORRMTHEE
Hzh, BARBMFEIRYILFE~ B F MR,
HAEKS, SFUXNARANEWRAEE—ER
#3E

AR RIS 2 E SRR IH LA SE . IHE
GINAPYSAIREY/N| % G R NS/ A2 IS AR
MR AR B, LA A BRE THAL
BEAT AL B A R AR AR 23 s > T AT, X
B ZIHERATARATHASE AL R, I RRIH A
FASEUN s TRV AR 32 1 AR 32 220 o5 Jo2 K T £

TR b5 AL B S R A 2 < BB (B4

2019 4, A#FIMAEL 6 AIHFEFE, LIMZIRAN
2,590.83 JiJG, [AILLIE N 94.44%. 2020 4E 1~3 H,
INEITCHASEA B

F 7. 2017~2019 £} 2020 4F 1~3 A AR ELM AL EE

i B 2R 2017 2018 2019 2020.3
EEES 55 1 1 6 0
B 182.49 1,310.00 1,448.38 0
AbE W 569.37 2,566.59 2,590.83 0

BORISRUR: ARG, (s E R
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IRl E Y N AR iR I DS A B A N ¥ = a ]
Wi E B, EFEA R RS IR T A,
ZA IR, B 2020 4E 3 AR, AH]
WA AL B A7 R e 3k 138 4k, EE A T ILRTH
BEAER . YK SRR ) R R AR R DA K T
AR, HhELA B, FERESGA, S
1130 J5~FJ5 K, HAREE 90.27%, Ab T Hm K.
AFAFEFFAMAERE P AT, &R
W2 R 3~5 . ARRIER A ARG T—
EMRE, ey ea. B, FEEH T,
K2 NEZEIAT. 2019 [ 2020 4 1~3 H, 4351
SEHLEYY H AR 0.55 A2 7eHT 0.13 12758, *ZIH
Yl ik B AR 47K F B s BTl [R1A 2 3 5
DL K B 35N 5300 0 243.42 T3 70H 28.16
T30 BEAE IHPY R D, IS NGB R
W55 534

AR i T AR 4t et b i 5%
B CRERF BG4 1HIE HH Bbsitk 6 Or B 2 L HY)
2017~2019 TR DA S A "l SR g R 2w i
1) 2020 F—ZEEE5HRE . AR SIS &
RFIIL M 2T HHE N gm . DL B BE YR &0
TF 554 5 R BA R 3
B FIRE
2019 FEARBELERRREFHEMNBDKE, BERE

BMERIERAEARLSESL FSEBFRABRE,
TS TR 5t 18 W a B BT A G 9 4K
BBX

A TN FERIE T IR S 1H X o
MEAEFWN, 2019 4k 2020 4F 1~3 H, AFE
WSS 3R 7.45 4270 1.47 A0TT. 5355tk
Peok®E, AENES B VOIS 2RI T AR EH.
VAR SS o TH, B BT B RN &)
A EARHER EIF, ARFDRSWANFRE LT,
2019 4F J 2020 4F 1~3 H, A BRI 5 5
N 337 AZITH 0.83 427G A IX ehuid b 55 43 9] S 30
WO 3.12 {2 TCH1 0.44 1270 MR EENESS 2019 4
B s HEZ, BEWRAFARK, 2019 4 K&
2020 4F 1~3 H, Aa]l WS gm0 0.84
{Z.ER1 0.13 14.7C

EREITE, 2019 FAFBEWEFEN
60.70%, RFFIEREIKF. HiREEE, BTFRT
" T 2012 SFHIETRANIZE 24, oA
Sl eI, M ARGE RV NG E KA 4
P& R3S, 2019 A W R IR 55 Mk 55 B 2 KR
EFt, A FERARER R LK, BAIRE A
B B LA A BB, AR]H X i
AV 55 B IR LARFRAE R F/K T RIA R THA L5
HA B, FHEKPEm, Iz 2019 4240 E 5
HEZ, MFMESEE S KEFRIEIEE K.

2 8: 2017~2019 4E K 2020 4E 1~3 B AT E WIS K B 2 M i .

=1

HA7: ZTE %
2017 2018 2019 2020.1~3
W55 FR
ELILLON EvilES ERIZ N EvilES ERIZLON EvilES ELILLON EvilES
R ARSI 2.35 49.85 291 49.13 3.37 55.50 0.83 64.55
IF3 s S 2.52 56.95 3.61 60.09 3.12 72.34 0.44 51.53
W 2B N 0.45 21.54 0.68 23.14 0.84 45.40 0.13 44.71
TR TN 0.06 2.13 0.08 3.32 - - 0.05 8.83
FoAtll 25 0.17 30.89 0.19 29.76 0.13 15.88 0.03 57.70
& it 5.55 49.72 7.68 50.51 7.45 60.70 1.47 56.95

BERRIE: AR, ks E bR

JAIR) B 51T 2> W] AR 393TE] 2% Y LLE 2R 2k AN
W55 B N, Ferp A PR I 2 B AR H R SO e 7

THM, THERAR B HZSE LS, 2019 4
I 2020 4 1~3 H 2308 1.66 1276H1 0.43 1278; W
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55 B N 5 5 9% AL A0 15 m Ty 5 G BB, 2019 4
% 2020 4 1~3 H 4524 3.83 14 6H1 1.09 {270 [F]
W, AwHIEa o 5.82 147oH 1.59 14T,
TR 2 FHWON 5 EE 23 A 78.04%F1 107.56%, HATH]
B IR, A = A R e . B f3 95 70
B BT, FTHI 9% 9 FH SO R G 4G, A m) = 2%
WO & HARAE —E LAT IR T

& 9: 2017~2019 £ K 2020 ¢ 1~3 H A #AR A 547

Bhr. 27T, %

2017 2018 2019 2020.1~3
HENH 0.18 0.27 0.33 0.06
EI 1.28 1.56 1.66 0.43
i 55 9% 2.12 3.60 3.83 1.09
HFait 3.58 5.44 5.82 1.59
ERASVION 5.55 7.68 745 1.47
BB i L 64.60 70.76 78.04 107.56

BERRIR: A FE W, hiE E PR

I SBOT T,  BT0E) 9F FAUSEROR, A
knm A EM SRR ZE, AR EZSK
gl EMP A i B AR R AR A R SV
PR 2019 4E 28 FIFE RVATCRN 0.98 1470, B RN
B 0.20 127t: ARMERE N 0.55 1278, 5
AERRE, EEREE S IE A RN E TR
B e s B A AN AR 32 A BUR R
Wi, DAXBUM 4 T BHE 7 5] BEERRR B 4 9 3, L 2019
AT 48 1.78 127t

B 2: 2017~2019 £/ B FIHE 8B B

15 ~ 127

10

0s

0.0

2017 2018

05 |

-lo -
oEEHIFERE mEE =R Rk oiEARER%
o4 aiEEkE mizENE Bk SR
BRI i HE Rl AT R

BERRIR: A E]E IR, s E bR

BERE

BRE T B RHERE, TR A TGRSR EE
K, BEMSIFLLRNLETEEKE, BEARE
BUIEAREK, RROMAZHNEXZE

AR E L e i kR, A
B 7 IR A FOAMECRIE IS I, [, B S AR
B PR N DR A RIAE I H (RS, AR B
AR EEAA R E TR, 2019 SRR, AR
WA 184.18 1470, B LFIK 1.00%. 2019 F 22
FT AL AR /NMER K, AR UFSETR 105.60
278, B EE 0.60%. [ EA7IEE I H#iR
8, A A EBGRMEREK, 2019 R, A
JITA #F 309 78.58 1470, B EFEHK 1.54%.
oy F T IR S5 0 H A DL R A F R R
K, AFBEF KRB, 2020 F—FE A i
S RIER K, #E 2020 £ 3 AKX, AF8H
7 AR BT AL 5 ) N 201.64 14.76.123.05
2. 75H1 78.59 12.5C -

B 3: 2017~2019 4EK & 2020 4F 3 H AR AT B A EW ST

200 . 127 4 70%
180 | ]
_ — 1 60%
160 | & —
140 L N = 1 500
120
1 40%
100 | = ,
80 | — — 4 30/0
60 4 20%
40 t
0 | 1 10%
0 ' ' ' 0%
2017 2018 2019 2020.3
= FHIES TS
I fEENES T BEmEE
EHEEkE —t— AL LR

BORLSRUS: AR, (s E bR

WA S5 KTAT D5 T, 30 AR BT 55 R s 7
gk, A0SR SR B 3, SO B A R R
2z BT, 2019 R A A B A BR AL SR LE R
SN 57.34%F0 53.28%, AL FAEREF. 2020
3 AR, ARBE RGNS A0
61.02%71 57.96%

MBE R SORE 2~ m 577 AR B 517
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F, 2019 FK K& 2020 4 3 H KA A ARSI E =5
WA 142.04 {2 J0H 143.67 1276, HEBEF=HIHLE
SN T7.12%F0 71.25%. A= AERBIE M~ EEA
FEPE TV e L 7R TR R E B . 2019 S
AR, ERBHREECATRRE, BIEKE, 2019
AR 2020 F 3 HARA A BB 00A
99.93 1Z7CA1 100.39 1278, AR, FEE TR
N 13.82 4270 14.87 42 7C, [l 58 55743 5l 15.49
{CTCR 15.48 1270, FE R 5 B @5 St 4

2019 4K K 2020 4F 3 HK, A =555
N 4213 42701 57.96 4270, (B E R ELE S SN
22.88%71 28.75%. A FIRLA) T 32 H H Al R GR
MG RS, BE 2019 4K, ERPAEE K
BB HIN 18.42 A2 T0H 8.28 127G, FHoh HAh Rk
KBNS R (ERD FRRAF (PR
faiFR “rREAEE) (I 11.88 1470, FEENATHE
RATHIIR T2 Bk, A 1 SE Rtz il TR 2 i
ZIXE T, O R AR T AR 2
A E R PRID 5T LARIE, BZ HETIRA
BAR BRI, X AR EESEER—e G H. 82
2020 4 3 AR, ARFRsI%™ 57.96 1470, FEA
FEHAMIGK 18.88 42 AR M8 4 13.49 127G,
£ 2020 43 AR, TRMBEeIo2 RGN

T T, AR S AER ) A A .
2019 K K& 2020 45 3 AR, Aw|AERS) 5657
N 96.22 12 70HN 114.38 127G, i & S A5 bL 2 43 31
N 9L11%M 92.96%, =5 H R KA ABAT 57 57
M. B 2019 4EAR, FIRFANELH FIRE 50 H
40.36 {2,701 46.20 {¢.70, HPKIAME R E 2 REUT
AT L TR A SRR 3K, B A R4 B U 5K |
TEETUHHERE, fERMBRESE K, IR A
10~15 FEAEE, ZREHFIFRTE 4.90%~5.88% 2 (0], [
{57 F B R AR R SR AT I P A . &
AT R 2020 A 3 R, AR ORI
525 KA 7N 42.64 1CI0F 62.60 1476, 2020
LR A FIBEEERAT 1 B AE i, 15 2 IR
IR F N

2019 K & 2020 4 3 AR, AR FG
AN 9.38 44T 8.66 1470, A A EL E 4y
W 8.89%FN 7.04%, A FIAN G E & A
LA SR —4E Y B FE S TR . e, AR
22019 4K, AR HABRSATEK 5.12 12478, [F Y
T 23.40%, EERFHES 1.12 1470 BUFHRFEE
131 127e A e 5 Bl S s A RA A i
BN E AR AT i AL X Rk R
A Bl R BN RIBUM & 547 1)
R 0.72 /oMK 0.50 1¢76; —FHNEIH
(AR N 7 i R I T B KRR 2.55 12
JC, [AILEIE N 18.89%. AE 2020 4F 3 H KA w
Bffi 8.66 1070, FEAFEHANNATIK 3.96 /47T
F—4E N 2R EAER ) 567 2.10 12T

HEGS T, MEREF RO, AFM
AR U ARSI BT, 2019 SERK & 2020 4E 3 A
Ky NHELEFE 55N 89.62 /270 H1 108.34 127G .
M EEHIRTE, AalA BG5S KIS 8T,
[FHAR, A" K655 70008 87.07 41475 105.24
276, KEMG% I GEI6 S/ K65 2l
0.03 {541 0.03 fi%, ®&FE, AF LLKIAGS NER
RSB G, HRAMER R, HAEDSY
KT, RKRFE—ERIEEET].

Bl 4: 2017~2019 SEK K 2020 4E 3 AR A AR &

120 . 127 5 012

2017 2018 2019 2020.3

100 1 0.10

80 1 0.08
60 1 0.06
40 1 0.04

20 ¢ 1 0.02

0 0.00

= EHIES o FHES EHES/DES

VORI AHROE, PRf
MEREEFREE

RRRFHRGHUEREQIEKF, BRLERE
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T—REHRIMEES, MEMRSHENETRER
FRERED

LEESNINAEIRITIH, FEE A A RS
T NH X 08 S5 8% 0ol 55 R R e 48 8 e i RN
BAEHK, IR R IS, W3 S S AT
HoAth 52 H A RMIE D), TERAFZ
E ST RIS ES . 2019 4, AFKLEIEH
FIEI N-3.24 {70, B EI &I 1A 6 7 5
ENSH

PBLAES)JT T, 2 7] EBITDA F: 22 Al &
BOANRE SR RG. WATmR, AW 1) £ 55 30
B EOR B Wi, BAAkE, AW
EBITDA &4, 2019 4, /A EBITDA 4 4.95
{275, B EFEHEEK 9.03%.

Bl 5: 2017~2019 £ A EBITDA #%

6 - ¢

2017 2018 2019
ORI 5 BiiH Ofess D3RR RS

BORIRIE: AFEHRE, (s E b

PEfRFEFR 7T, M EBITDA X 13 45 A B (0 ff b
FEEERAE, 2019 /A A i 45/EBITDA. EBITDA
FIEAEHT 5N 18.10 {5 A1 1.08 £, [l i 55 A%
M K KA RS H g0, A =] EBITDA X fii 45 A
eI F KA R A g4, E0R]E 78 oA
FERT]

2 10: 2017~2019 A FEBRE ST

2017 2018 2019
M (Lo 159.76 182.36 184.18
MRS (oo 73.07 88.89 89.62
TR (%) 54.03 57.56 57.34
BEALHE (%) 49.88 53.46 53.28
LENEIFIAR (L8 3.41 4.88 -3.24

SENG A IR

B OO 0.05 0.05 -0.04
i;gfﬂ”ﬁi@m 1.11 1.11 -0.71
EBITDA ({475) 3.30 4.54 4.95
BARS/EBITDA (X) 22.12 19.58 18.10
EBITDA F 254 (X0 1.07 1.03 1.08

BORORIR: A @R, i fE E bR e

5255 B A 7, AR 2020 4F 3 AR, A
H A B REUN 108.34 1276, HH 2020 4F 04~12
H. 2021 4E. 2022 4E. 2023 E LG, 2 FY
5t 2% @805 32~ 3.10 {476 26.99 {476 16.90 147t
1 61.34 1270, FEHEFLE 2022 F R LIGEIH, K
B TR, AR BE 22 7 QI

£ 11: HZE 2020 4 3 ARAF RS ZHASE MR

. 27T
2020. 2023 &
AWED 2021 2022 N

B %5 3.10 26.99 16.90 61.34

BORLRIS: AFRAE, k(s E br g

RFARF—EFARDYE, N EREDREHE—
EXFF, FRASMRBEKELIIMER

WA S5 SNE DT T, A ]S 2 GARAT SR LA DR
RIFRIETER R, BE 2020 4 3 HEK, ARSI
RIS S HRAT RS A0 84.60 120, CAFFEIE
N 4574 ALoT, WA 38.86 14T, &AM
A

SRR A0, A 2020 4E 3 AR, AR
Y g L 7 R AR AN AL ik S A £ 0 52
PR, SZBRMUBLA T 86.12 1270, IR ST =R
HN 42.71%. A7) RS2 BRBE P EIOR, AT e B
PRI R0z AT i€ SRmn s, s [ bk 7
DA

SFAMEAR T, A 2020463 H 31 H, A
ToXF AR IE L o

SAEMFBLABO: RIEAFRME (IkE
FREY RAHHERL, 2017~2020 45 A 21 H, &
A FTA (S BIHIEA . R, RHEIEIR
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MAGARR RS RIEATF LR, #ER
HHEH, AR IEHELIL.

SNERZFF

PAREABRENEZNHTERRESEER, 2
RIRREERIEA, LENYIHE~RR, BELXR
BEPFETEALXEFMASRRXBFHOX
ks

P I b X R B 2 A 1) DX il IX
GIFZIA, NS T e B 4 e i 2 X 4
Xo F EERE T2 X bl (CEEONR TR
Bk JA R X8O ST B L S5 IR RE, S X Py erb g
TR H G LR E B K. HAT, AFERT
R bt X RO RS A 55 RIS 2RI,
mgRa A, WA, k55T R R,

VB i 2 X 2R 37 I ik - e R SR A 11
FERT ., @ERANERE RS —, UAFHFZXER
W FEEEEME L —, AFBOINRE T 2
FIE AL X @M Tk Ak, K@ik As, Ex R
AT G, ZEe TR AR . T
W) BEERFYATARLT, @RmRg
5.8 JiFJiKs 2012 4F 7 AR FERCR 2 KB 7 E
H, RIFENGFFE 6.98 Fi-TJ7 K (& LA D
2016 4F, AR J5 XIn) ARl TG RIER T 7RG e
T E AP, BRI 4,636.56 “F K, At
B 0.68 1270, [FIRF, 24w B R AR KT X0 H &
TEANEEHE, AR THLT Y O —. .
D KA AEZL, BRI B LR,
AR ] R T WA R L R S5 B TH X B N

WREIR

i EPTIR, s E RS LR TR eE
(B AR R EMRE SR ALY, PSR
SONRERE: 4ERF “16 97T 017 A1 “17 97 017 1
EHEEH Y AAT,
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fit—: LiBARTH~ZLE (KH) BRLRAKRNERERBAERE (EE 2020

F£38K)

Figphim e X EG - R E R RS

100%
A
il RTHEEEE ERD ARAA
HEXEREZ
L
BFE o mws
Y
REE
Y
A 4 \ 4 A4 4 v ) 4 A Y
- I N O O O O S O S B O
Bl | n| | &) |5 || |45
= 5
BORBRIE: At (s E bR
WWWw.ccxi.com.cn 16 R TE=aE GERD BRATRAFRIT 2016 E£AF i (5F
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f=: EBXTHTERE (K BRQIAVIHELREEERF (EFHOR)

Wt ZHAE (BhL. T

2017 2018 2019 2020.3

Uiihien 136,570.12 160,833.31 82,804.08 134,947.30
IDLES 6,934.00 18,717.06 8,813.43 16,964.01
FoAth SR 193,290.49 240,272.17 184,187.65 188,789.49
1% 10.04 8.28 95,327.05 98,284.83
KRBT 58,608.68 51,549.68 71,375.42 71,375.42
T 317,026.42 117,047.18 138,181.16 148,657.60
T 12,642.00 12,642.00 12,687.24 12,736.46
RBERE 1,597,554.26 1,823,642.76 1,841,755.21 2,016,376.29
oAt B AT 3R 45312.04 41,457.88 51,159.07 51,498.62
FLHAG 55 80,839.04 21,444.00 25,494.69 31,046.73
KHI 55 649,856.80 867,426.53 870,739.03 1,052,396.03
KRS 730,695.84 888,870.53 896,233.72 1,083,442.76
KA 863,217.39 1,049,696.30 1,056,000.71 1,230,460.47
oA B S 22,013.66 37,504.88 39,537.78 #VALUE!
PEAMF S 8,800.45 6,484.83 6,139.22 #VALUE!
SEW A 300,000.00 300,000.00 300,000.00 300,000.00
DEE AL 37,421.88 51,708.35 50,779.59 50,865.08
P &R ik 734,336.87 773,946.46 785,754.50 785,915.82
B 55,491.66 76,818.17 74,520.19 14,749.96
2B L S5 R 1,088.15 -4,743.74 3,311.09 -374.29
e BE e 265.29 4,194.41 5,159.19 318.51
R 8,742.30 5,011.37 6,137.22 -73.68
EBIT 33,489.38 45,336.25 49,333.28 -
EBITDA 33,039.05 45388.14 49,526.10 -
BT . RO U4 58,858.47 71,044.95 88,766.69 7,375.91
B A 5 28 S A R I & 91,536.60 81,989.99 48,308.71 132,162.19
VSR i 455255 55 A I 4 20,636.00 18,941.31 103,820.80 6,309.18
AT A S 2 BSR4 82,330.79 73,434.75 51,912.02 131,460.04
IR AT WAL 38 T 304 0.00 0.00 0.00 0.00
BEARZ 63,404.99 101,182.13 22,631.98 19,989.94
GBI PR A &I R E 34,075.52 48,823.53 -32,385.49 -3,456.43
318 S P Pl o R T -75,629.97 -155,076.80 -1,846.49 -120,475.79
BB B P A I A R 86,531.18 130,516.46 -43,797.26 176,075.44
ENLEFIR (%) 49.72 50.51 60.70 56.95
18] 2% FH 26 (%) 64.60 70.76 78.04 107.56
PRI S 7 (%) 12.69 14.25 10.48 10.20
WL (%) 1.06 0.92 1.19 0.50
KB URAE 2R (%) 2.16 2.65 2.69 -
BEPE R (%) 54.03 57.56 57.34 61.02
MR (%) 49.88 53.46 53.28 57.96
B 55 B 55 (%) 0.11 0.02 0.03 0.03
FFO/ &% 45(X) 0.04 0.05 0.05 -0.01
FFO F| B f530(X) 0.94 1.07 1.05 =
Y= SnpoI PE Y R sl D R (e 0.8 1.11 1.11 -0.71 -
S {5145 /EBITDA(X) 22.12 19.58 18.10 -
EBITDA/5H #1555 (X) 0.41 2.12 1.94 -
1R % 4/ 45 (X) 1.69 7.50 3.25 435
EBITDA F| 5% 5 5 50(X) 1.07 1.03 1.08 -
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