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AFET 2017 4F 12 T T ARSI, SoblE e ChEe NRIERE A RRE) . (R4 AR
A AP A 55775 ) SR EEMEDR, filE T (P EERERERA T =) . AR T EHE.
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RFERSRFER A, BHESKE (AFREY (LB T =% A (A S I F 2T 461D
SR REA ATBUEMBAT IR B IR T, WMAARMS, WEA R ERRFA AT DL E R,
ZBMERIVEN. BHE2SASH, ATFMARSEEEES . BESFHREREREMFTE, 1
DA G B 2R M g2 AR R 53 81 A W] A B 2

AFBEREH 1N, BEESHETN, St N, BEEmiE 1N, HEHFSREA M
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.

2. F AR
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HINEY, WIHG T EETEEE. 2RATT. WK RS AT TR R B BRI, JF
MG T R BHE ORI AR 3 ERER . TS B S S B AT

NN AN ) [ 58 B B, OV R E B A THREAMIE A BAT Y, SR ] B A
i, ARAE (b THAED) AN (LI S5 IND, S5 E A RISERREDL, HlE T (hEEREERAIRA
] [ B EINED, IR G BRCR . AR E B, ORIE R E 57 Sel) B A5 B BRI 22 4
SERE, HSLO. AER SR IE E B A

N T IRz E P E B TR, fREAE . SR RN R e X SRR, B A
Flg, REREA G RESUR, RYE (RRANRITNE a4 7%) MEAE SGEE . R
Mg, diaar e g HEsR, $E T (hEERERARAF 224 THEME), IR
L, WIERHARE RGN TSR], @ g e B R R e R

N BESH

1. 22BN

AT REBEERN S BRAMEFTREE S, FEWEZRE;: ARKEBERERILZEREF
T BRI B BX A R BAR L B S RIFREE ;. 2019 FEHE R A% B % 7 3 & FL e kRl
FZENRRARGEEFREFR LA, ATRBBEELVSRFERT; 2020 F—FF, IHFEMAR
B, ARELSRARESEFF#*.

AT PR B R AR T, 38 =4 5 EEAL SN L EISTE 80% LA -, AR FE IS
BNV BT L EE 2 8 91.75%. 96.09%7F1 97.45%., 2017—2019 4F, A a]EVISE A 2514 2,485.00
{276+ 2,686.75 12,761 2,959.19 27T, FEXIEAHEK 9.12%, £ TR K M AL HL 5 T4 5 52 5k 55
UK AT, B LA 7 5 2,081.36 147 2,213.36 12 70H1 2,343.88 1470, HEHIE AWK 6.12%.
2017—2019 4, A FENLANE > B~ 113.28 1478 146.91 12 7CAH1 204.54 12.5T; 1#F i35 68.98
{¢.76 87.75 12,70l 115.45 {4, 7T, HZEFEK. Hrb, 2019 FIIRECR, FERBERNE TE, &
] R H R A ROl 25 B R KRR T TS

MWENVIR AR G, 2017—2019 4E, FE# 2017 4F 7 H s B DL R BB EEK, A
F R B RO SR NBEER K, FEE A K 8.18%; IR MM IR, A FIHER Y SN
BAE TR, AW 0.29%. EAEK, AFWTER SHRABIZERK, 1%00k% 2018 FFEEgIN
FENMSS . 2 FRE R, 2] kAR5 BON 5 BORAE R R, 3 =455 508 91.16%. 89.55%
F1 85.55%. 2] HAtl SRR . BHS . AS@EHmE, HE90mL5S T tLE /N,

MEFRZE, 2017—2019 4, SRR T FEsem, 2w kRO 55 R BRI 3 IR 4
ETbs BRI BRI A S, (HASIA K. 2018 EdE, BRRBALKIME A SV EMA T E
% o AN T I S BE RO S AR BRUSNFIASE, 2 = I MY 55 R A B 57 5 b S5 RN FRASE AL /s, 3% 278
% 4E A BRI AR . 2017—2019 4, A FENM S LA BRIFZE K, 75704 18.25%. 18.34%
1 21.30%.

%2 2017—2019 5N 8 £ kSN R LA FH R (F4: 2T, %)
2017 ¢ 2018 4 2019 ¢
A g | BRE | kA g | BRIE | KA s | BFER
SRR S | 2,078.49 | 91.16 | 1621 | 2,344.71 | 8955 | 17.05 | 2,432.66 | 8555 | 21.41
SR MY 55 145.71 6.39 | 30.74 | 13750 525 | 2872 | 119.90 422 | 3182
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YR -- -- -- 73.39 2.80 0.92 210.41 7.40 0.50
BN 55.81 2.45 -- 62.70 2.39 - 80.56 2.83

&t 2,280.01 | 100.00 | 18.25 | 2,618.30 | 100.00 | 18.34 | 2,843.53 | 100.00 | 21.30

E: 1 5) 2017—2018 SF AR L2 E MK 22018 FA&, MFH HLFHUANS LF LS
TR 2017—2019 SFAABIRIE N 3] F TR 22

2020 4F 1—3 A, FERZHIEMREEL, AT KEERLA FE, SRR
EL R P% 8.52% % 679.56 12,70 SLHLE AN 44.06 12,70, [FIEL/NMEEK: 1.05%, 3 RBREHAS [E L
TR B DL A R R K TR SeB RN 29.10 120G, (A EEIE K 3.03%.

2. Relg

AT FERNESENAFRER, BEERENMBFEY K, WA FKBERNEM: BH5%
Mz, FEIRENL S REHE: AR 85 iA RERTEAF TR TR e R .

AR, ARMPCREBIEGK, SHEERBRREYZ, RIETSTRBWEN, &
AT JEERIUE, ARSI BE = A EAOF R K LA JI B, R0 K il it mn Rk FL I H A e
BT H , 13w RS RN e .

2017—2019 4, AnHJENAEZFEREIGK, FHEEGHEK 3.28%. #% 2019 FK, A
EHE=T—NE . BIRXS5EIMIE &0 ISR A S 18,278 1T, 1 2018 FRigK
3.52%; ke, KL JEIREEHL G EE 73 14.75%. 10.92%71 2.19%.

%3 2017—2019 F & AL EME T AR L E (£ FFR. ICFRE. %)

KH K JRH, Hetk &t

F4 L . ML . L3018 . L3018 . L3018 .
aE REE aE REBE AE REE e REE e REE
2017 4E 12,928 | 5,254 | 2,226 880 | 1,785 334 243 27 | 17,182 | 6,496
2018 4 12,869 | 5,642 | 2,607 957 | 1,863 387 318 41 | 17,657 | 7,026
E#:E S -0.46 738 | 17.12 8.75 437 | 1587 | 30.86 | 51.85 2.76 8.16
2019 4 13,185 | 5,406 | 2,697 | 1,187 | 1,996 416 400 49 | 18,278 | 7,057
E#:E S 2.45 -4.19 345 | 24.05 7.14 754 | 2582 | 19.83 3.52 0.44
io_zcs) E 13,158 | 1,146 | 2,697 167 | 2,011 119 400 13 | 18,265 | 1,446

E: A ERBIREBINENAKREE
FA KRR 81

FEK IR FBITTH, #Z 2019 i, A F K I1R AL 1A 13,185 5T 10, BV 2.45%:
AT GA AR EL N B 1.03 50/ T FUl & 297.69 /T FLi . A F R 5E K SR L 5,406
fCTFLlE, 235 E N KK R 11.62%; KN FS5F] /N 4,436 /N, 8RR 5 /N .
TERRIGE R LA IMR BSOS T, AR R &K RS E R E R 1A BR 2 7] 4 5 HR G
MW A MR BEFIRR A E, SRR SR EE R,

TER IR ETTTH, %08 “RBIF R NE. Kb/hfemi. WeHE” fEN, A&y
A 2 B XK B IF R R, AT ILEAN RPN K B A R, Fesb e sl 5. Hrasseth
IKHL BRI FEHUS AR « 2019 4, A F] 5 57K Bl Al B K b 4%ia, N1 At 88.25
JiTH. #Z 2019 FF)K, An/KERPLEENARIAE] 2,607 J1 T, BEYIEK 3.45%, 445
FK 71k ELIA 1,187 AT Lk,  [FIEEIE K 24.05%.

TER TR T, 2019 &, 2] KT HJF L& % 555 HT 5, #7577 148 JiT . #% 2019
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I, AT RSN ETL 1,996 /5T 5, FIELEK 7.14%, FENS A MENZE L. 7. Hk.
2R =r Hl SN, V095, PRPESE AR TR R, RN A SR D HEE7E 28 DY 28 X RE BT IR X 35
N, 2 SERUR R 416 14T FuhT .

TEICAR R HL 7T, 2013 FE A ARG /R A GAR i fa e iz 4T, HBRE R — RO AN KBH B8
R s I H R et , fRRERE /R 65 JRELBRITE 20 1., ARIKBHRELS A TP fE. 2015 4F,
AT B SCRGRTE T AR RRYR, ZEVUER. AbEOG IR B =R B X B SO R AR b 20 AR f k. 2019
B, AFDERITE T 110 JTR, #5775 T . 3% 2019 FK, AreREHEENIEE
400 JiTT0, [RILEHEK 25.82%, AF5e Gk AK H 49 12T T .

2019 4F, AFESERUEKHE 7,057 /4T A, R 0.44%, ZRE-FIRIF/N4CH 4,031
NI, B RAETRRE 73 N, EBEREMET AT, B NI RE T AR NS
W B AT ARIGHE I AEdbs R, PEAEM L, SRR, A B R RTRS T LR

HLRRIE T T, A R R R 3T 08 T4, AbFRLr 5077 RERER, M%7 H i
P TAE, RAEREE RN AR SHEER . HEPERFEERGIRA R KFEES EHE
PR TTATEA T LA R N 58 B R AR BT R A R SR BUBOR SEAZE1T T KAWL, KWr bt 60%—70%.
[FIS, AR RCRIGRE, &N RIEESMER, BRORE TR, B . o, AR
WaE S RGO BRI, IsnMesth . ELLER, SRR TAE, RWrgsn
IRBERIAREERE 7. BeAh, AFRRERS, 3P RUE A A R L .

AR, AFRRNIFREZ AN RS RE, AAOEEE HEE. i LeeH
WL T BIR SE0E 8, WA TAE MRS KM TR ERE IE, Wbk &EAaE
L, ORISR E AR EER, A R SR RECRIEAETH RIS R TR R A A A T4
JeACE, NS RIS, NI, ANESE 4L K] O SEIL T TR IR S AR R AR, MA
TRERRE St — D8, W AN BRI TR KIE e RS RS, B, .
KPR AN AR, FUEA B R R BIN A T K o N 2 s s 2 A 3,
INBRIET 22 4 e i, R IR T 4. BIERIEEE . NKRGER “=ALTiTs)”,
TFRE 2 4 B BRI UG, B A P B AR I3 8 B e

3. Atk %

AR HMN S FERSGEWEF, ExE. WERR SIS EN S RIS R R
R THEENGRE, BRTARZLEMNREMN,. HRWETFITNAREEWSRER TR, FF
T AR BBEE VS REE.

(D ml %%

AT LA PNNZ 0, BRI R BRI, St — AR AREE B e AR TR RS AR
Bafe 1, fREEAF KR E R E. 2019 4, AnERHEIAS] 7,760 JiM/4E,

2017—2019 &, A =R &4 38 7,109 Ji, 7,086 JiMiAl 7,450 Jildi; BEE UL RE R
B AFER RN . BRI, AR BOINSES R AT R, 3R SRR, R
BRI Be 0t — D3 E . BT A kg R BN R KSR W & 15, f20E T RS BR i,
TEE T H BT A O S R e U SRR R . 2019 4, AHE] AL E R 3,348.04 Jil, [F]
3G hn 156.14 J50g, fHEIR B E #E 66.43%3.
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o 8w Az R AR

(2) A 555

NV REEREIE AR CRUAEIAEE. 0Bt WO TR IR e TAEAR 480 B At
B, AR, Pl TR o5 B R AN BRI =R SRR B B AT “ARFT IR
PIBRR . REdE . DXCBRBE. AN TR RESF bR T BUETIE A SR REE BONBE T 6 . R 55 XK
Ws 2 E 30 MET AR, MR T A, S ke BT STE N AR R A RS
#e

NFIBE A G LS5 RO “ DU E R, BIEIE “Kth” sfbn3fAG % AT L, ARIEIT RN A
[ (N R HEAT R, MR S ks B P e B R e, IR R AT, AFFR
B SHITH, AFAER SRR, AR SO 80% 2 A TR, FIARTURF A 5%
PSSR ST o A RIIRYE R B AR AR T2 7 A ], RelR LR BRI 55 1k
HAHATy 45~60 K, HL ) ARG NBERR Bk 55 O IKIISE A 60~90 K, L A4 B (R S AR L) b 55
MKIPHEATY 15~30 Ko AR 5k 55 LNl S Loy, IR - RAT AR ISR

k4 NAMARHWEEIERH HRMHFR (B2 T, %)

5 B _ 2018 4F 2019 £
HEEH ia)ia HEEH sk
HEw 493,455 67.24 671,048 31.89
A 80,073 10.91 183,071 8.70
e ki 154,531 21.06 317,906 15.11
EEWALY by 771,946 36.69
& 728,059 99.20 1,943,970 92.39

TR IR o SR

AT EER G M EESER . WA e R R, AR ER . B SRR R e
PR, 2019 4399 &5 A TR Z Mk S5 NG 31.89%. 15.11%F1 36.69%. M SR b 55 KA ,
2019 A F R B 5 WA E S 8E 1T 194.40 {40, B EAFERIEEK 1.67 £5. 2019 45, AFYIRHA
G 55w LR SR 7 SR 4 20 5 BRI G40 25.37%; B 1K % A B L 5 B4 B &)
30.23%, b FERSEFE K.

(3) &%

ERE R AR S HIR AT (LURfRIFR “HERERAR ™) REREED &R =50 FHEE LM
SRS &, EERTTAHE: SRR MRS B SR e R A, & E S A T
W, RSN &A1, Rt Z o SRS SE VR AT IR EE, TR,
AR, B RS W IR . HER AR H T A B 10 REFE A, SRR IESR . R
6. 4. TR, MEREAR SRR LR T RASF B B, TLHRIN 4 Al 55 3 M S mi i,
N RGBS SCHI 450 S5, 7 T EGEd 8,600 A

ERERA RO T HAER, RITAERESER L, LR &R, RE “PINTR” &6, WER™
REE AR, BEATIR R, ARSI, Ul TP, e, @R . #E 2019 4
K, AwFFE A 1,530.95 1470, #5E" 564.33 1470 BFSEEUENLIRN 135.75 1476, RiFSLELA
FHANE 64.06 1276, MNEER A F EERFRERIEZ —.

(4) =Zi@ilkss

BRIRIBHITTH, AFMERARRESK T ARREEE CAFERZKRE, B854 130
fe.76, 4K 190 A, 200546 A 11 HIF L, 2009 4 4 HIEXEE; AFZSK 7.96%). HF
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BRER (NS M E Rk LR, 4K 185 AH, MHEL 7.6 47T, 2006 4E 8 AJF Tk,
2010 4F 2 HIE#EE; AFEIMSMK 15%) ME@EgkEg (TR, 4K 995 12K, 1995 4 12
HIEXtEIZEE, HafmgEss. brm. WETERTEZE, PESRIPEAR. B+ =)mHE%
AR AFRARFAEE, REARKNETERE: ARZSk 30%), HAvIbEsMNE 5 —iEiE
RENZ—,

WO, RREERFNRS S T RER. REBIAEE R, ERERT AR LR REIR A~
ez B A PR 7] 5 R I A B A FERS L/ AR A B R R AR IR A A PR A 7 ] H B 1 S
A REIEAY A IRA T, HERERETEASIE P A A PR A F T 2.76 1470, diE M A 24.5%.
W5 O B SRR B R VE FHRR SR 5, 2017 4, ARIIHA L5 3 SRR ORI R KRS
SKAEREH I L A E] 5,000 JiN, EAERESE VTR R BE ) BN AL, RS R IRIE
Bk, &5 &5 iSRRI — R EMERN - &, AR RREME R AL T 586 /)
PIPRRR . 2018 4F, A R4 AT E W i fdb s FAERRAINS, 2% O A4 58 U R 7 Hi & 2,264 T3,
SERGIEME R 1,249 M, 370 T A0 f) o X AR R HE I B UK, O A BRI R (1) B R
W& SZ . 2019 4, AR AL R AKX 2135 4 58 i U & 3,363.8 Jiii, i 781.6 Jil
RNEGNEEE, eGSR 3,348 i,

RUIZ 7T, AFINUE RGEL RS E A FNWRNER, B frwd, AR spiir .,
BN R CH R bR . 2019 4F, AFIFTE N EMUE L Rt ek iia & 8,411 i, [F LI N
1.3%, HhRGNIEE 4,966 0, R TR 6.7%, (HEBAR F/KBEAER 63.8%, HIUKNE
A F S IB R 59.0%.

4. R IA

AFFERETH PALRB K, ZBREHERIET B ZEY AE, RRBEIREHIEE E—BRAL,
FENVAR K — P R E AFIRRE A HMEBR, BT TR RS,

BE 2019 )i, AFFEEDH LUKB K B A Re IR I H KB 3, tHRILE B 1,370.86
.75, #E 2019 R O 891.38 1470, TR B4R A 479.48 /47T, WH B4 RKIFELLHA T E& K
ATV E, A F| AR KBTI — € BT R 77

%5 RE2019FENNEZEERAFIN (Ffz: LA, %)

i B &K WEH | o8N | TEE BEERIR
LB 120.42 | 56.66 85.00 R
2. FE K Ha 232.04 | 168.67 27.43 HA %4 KR
3. AR I LR 81.31| 18.83 76.84 B %4 R
AR BRI TR 9585 | 33.94 4357 SRS
5. R KMEY TR 356.35 | 305.86 14.17 A T4 MRk
6.5 HE ™ 142,52 | 95.22 63.54 ZHELTK
7N 7K H 3 78.28 | 31.05 60.34 | E#k¥t 4. MTIGK. BERE
8.2>660MW £ 1i H 62.42 | 20.42 89.16 RATHEH
VAR M MY T2 58.37 | 37.18 36.31 B % e R
10. 04 X I H 143.30 | 123.57 19.68 HA T R OEa

it 1,370.86 | 891.38

T KRR 28 F A
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5. X%

A EBAAZEYEL T B R

2017—2019 4F, 2w RISUK R E I I BOE T, 4350 6.38 IR, 5.78 IRAHI1 5.68 IX; AT
1 J i R BOZ AR /MIE_E T, 25108 12.98 YR. 13.09 VRN 13.85 Yk, T RABER ks ikt ke e b
JRAS KRG K LR A RIS A7 S BT o w7 A FE VB2 iR 0.24 YR, 0.26 YA 0.27 I,
BEARGRERE . SHKEEERTEAMIURML, AT R ERA TR EKT, B85
RN LSRR e R b F— K

(6 2019 FN 8 5RT AL Z2E R EIRIFLEFA (5. k)

ACIEZ S FRAEE  |NMEKRARE | BRTRAEER
o [ R R AR AT R A 7 15.06 4.64 0.25
r ] 4 H 2R A1 BRA 14.59 6.38 0.29
K AR AR R AT 11.88 9.56 0.31
B K R R R R R AT 9.42 5.97 0.24
HEERRERARR AR 14.21 5.87 0.28

E: Wind BIRA AL LRI A EABARER, AT BRTLAIRITLR, AR
X ARG —R A Wind £ 4%
oA Wind
6. ZEXIE
Z L LNl N
HL AT M 75 5K 52 21 [ R 22 5 rp HABAT ML A Fi B RS2 B R . g Ik (R B A B8 7 55 425 A T )
AASCIE BB, T ¥ 5 DR 1) 366 MV PR P P 5 SROMUA FEL Aol B B ) L B R i FL Al A 11
HERR. SE, BEERZGERDARD, REZTRIHR RS AR, 25 aii B
HLDSEREN I TR GO, BRI T, ARNEE WEH 2 BRI .
B2t Va4
W2 e R L A AR B L B RS B R AN A R KA
SAEMPGE R, AR SR R IR R R AR AN, ARIEIEE P K
FIRE R RS R T AT, — B IA P B0 T, K B o /) A2 P B I i K. 5
bb, T RIS E BN 2 BN B R R R 2 AE 77, 78 HL R B 3 S0 2R 4 P S P it
7o ML R

7. ARKIE

AFIRREE BRI, VISEWAT, BEERMMICTRIKE LR, AT ATLEEGLIMEE
— BT,

WA RKAE FTVEE L A FARAL XA J& o ACAC IR B A, sk iR, B Se e F4%
Nk, ARAROT AR B, DAARTHEER P R AT B ROy B bR, 405 A ISR Vi v 1
sLEIEs e IR RS A, RAE S RSCRE N INIRBHEEE IR E M R R
PR R AL RIRES Y, EREAR . (RBROR I, INRARRRIF i RET A I, DRt b
5y InsRLSLREIR R ARV A N, IR IRVE SR RE, SEETT REHE, 1R KB E RS HWL4LRL
PUEE . %R FE X REIR IR R B L RS IO B8, DAL B IX AT =, IR PE A, TR AR AR A
# BRTFARAL, PRI XA SR B
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AR TR R B R A B, R TR B AR SRR B Al
PG RN LR, HEShE AR ERTH, HEaEse “Pg” P WA

“Iege” TEHR =1k X, DURR R HEEE fONKEE, AR R T, ik
AL 50 SR AU KOG r e — iR e . DUECRTo8, ARBEM, BIRIER A, FiE.
BeZR. Bledb. skAbLARASE Ll . . B, LA, B4R — R R RS X, B
HMEFTREWE N T, JFRCE — @ M RTE T S AR A B . HAT “AbL” BURIAEREIR BTIRZ 2,500
J3TELe B BCE A IR B AR BEIR T A, 4%/ “3 4> 1,000” (1,000 3T ELHL /7ML, 1,000
JIMAMERER . 1,000 12T7CH B g H AR, FTEERROEZ AN, AR, SRR AR
REMRAMNESE M . R, EDIERER A E RIS O, SR E 2R L R AR eI H T AL
“RE” EEEGORERRE G, BTSRRI B Ba g AL
T E XA . AGEILT, FMEMS, BRETER T Bl Kl Bl LK, iR
MEIRFIK, BRI, A5 AL AR X IF RS R H AT« 2R 2k R e B X B2 2,000
ST BB BUE RO IR T3 T ugife X HIF R, JFRATIH #ik, Bhs s 5 3L
i, D AERE X g B s k.

HATAF] “PLR” “PI” KFERMSHUS 7B, “Jbg” i, 5HNE R EBUFEE
WA VRV, IR AR TT SR, WIRA L AR 55 AN RIS i, A D HERE R AR REIRIE T A L3P X
R BT T T RLXE IR 54K 200 73T BL-P-4 XU RS S A3 AR B AT 1 B Btk
“ORE” L bl EREAT R, SILTREREBUFIEREEINN; TR 200 3T BLEE X
P TS A B SRR A R

£ MEath

1. M4

AT 2017—2018 W F R EL KE 2 THTHE S AR AR CRERE@E A YO fit, WA T
HETC R B LR TR s 2019 SR S5 IR R A F KPR 2 HITH 45 ra IR AR ERIFE A1k &
it FHEAETHRELHABEENL, AF 2020 4 1—3 AW SRELRSEH T

MEHTEHE, 2018 4F, AFFHPANGIHEETAF 41 K, AHMANGIHCHETAA 8 K;
2019 4F, HIAA I TAF 58 &K, NEHMNAIERHT A 16 Ko 7R 55 s ol bk 771,
N A IR AR AT AR AR 25 B A /N, oA W) B S IR N, IR AR A R I
BB AR T LA R, SRR, A 055 B AT L

B2 2019 i, A EIFETE L0 11,260.97 147G, i fii Gt 8,298.82 147, FirfA #FH AL ad 2,962.15
.56, H )T R G FH AL 998.56 1470, 2019 4, A SBlENMIRN 2,959.19 12758, 157
16 115.45 276, Hor, VA& T BEA B BA & A 12.88 1470 ; 2281 3017 AL I I 4 It 544+ 40 745.09
1276, B4 IG5 G IN%i-13.49 127G .

B 2020 £ 3 R, AFGIFVEH 11,496.02 1276, fifiiait 8,553.84 127G, g &R
2,942.19 1270, HIHETRA T A EMZ 1,066.01 127G, 2020 4 1—3 H, AasciiE ki
648.57 127G, #FiE 29.10 1270, FHH AR T REAE BrA & 1R 5.67 10o0; &8 3 I
GBI 127,59 1278, Bl K& Mnis 1 insi 81.26 127t

2. RAER=E
IEEER, AFBEFEAERSBEN, BEHUERSIE~AE, FERITE~PE e R oNER
o B AR A8 A A RN F) 19
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ITRESWER, HPEEE=EBEARBEBENE. ARETEERE, BE2REAK, BEE%
FERERF.

2017—2019 4, AW G MBLIEFIGK, FHE K 4.06%. B2 2019 L, A 57 LS50
49 11,260.97 1470, BUFHIIEK 5.70%. B MR a B b 17.87%, JERBh B 82.13%, dF
iEIN ARl =1

vk g

2017—2019 4, AFEFBITEEH K, FHE AWK 9.75%. #% 2019 FIK, ARSI~
9 2,011.95 1470, BUFHIIGK 6.89%, FERZ GVEEETI . RIUKK . —F N B IER3) %
FERI AR IR B B K B G WAl B R R IR M B4 (15 17.30%) 2 Sy e R v 4 (7 14.26%)
RISCEME (A7 5.97%). R (7 26.32%) 7158 (&5 7.77%) FIHABRS B (A7 12.39%) 4
Ji% o

B 3 #&ZE 2019 SF &L 8l T 2 ML

skt
16.01% UE‘I‘J?‘:}I 4
17.30%

Jfindii
B
12.39% 52 5 ¥ e
TR e
v

14.26%

i1

0,
e R
5.97%

ISEUAC e 2
26.32%

E: ALRBERWEBENFRASAK G SHHA £ F
TR R BRAIPERARIE L 8] F TR & 238
2017—2019 4, AR MEEH IS, FHEE T 0.41%. #%F 2019 L, AnEmEsE
N 347.98 127G, B T B 8.58%, EEEFR UG IR, MR E Bt O B S S A
P4 BRI G P 8. U 2019 4RI, AR B M & URITAESRCOE (5 93.76%); SR 1T Mt
4 4451 1070, HIIRTE M B4 12.79%, FERIERMER S (2337 1270) BAT A I B IR IES:
(10.01 270> FME 5 4 4 e Ar ARIEESE (7.151470), ZIRELEIRAK.
2017—2019 4, ARG e E K, FHE K 30.26%, FE RS THKTEH
Bl TR IGK . B2 2019 %, A58 MEEmT ™ 286.85 1470, BAFEHIHEK 19.15%.
2017—2019 4, AFRPBSCEIESIGK, FHEAEK 15.32%. #ZF 2019 R, AFPE
P 120.02 1270, BHEHIHEK 8.62%, F-H AR SHBY K, U INATEL.
2017—2019 4, AR PR BABIE, FEEK 11.84%, FERAF R 5T 7k
T SO R IET WAL BHARK BT . #E 2019 4RI, A R RIUK R IK A A 529.49 147G, BUFEHIMY

4 N 2019 4E RGN CABATHT B T EAEN, BREGR AT, A S VE S RTINS A A e R HAS BT 45 2 1 4 R
FE:
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1 10.68% . 2 ] RS M K HH BRI < A R ISR IR K v A5 1) 7 12.22%, KGR T BB SE )
AT FEIORAK N, IRKHE & 25 A R L) 5.09%; 4245 I KU 414 TH IR IR E £ 1) 15 53.229%, T
W EEEPRE LEA (5 82.58%), TKISEE, WWIKHESLEATHEG] 1.41%; & ATHHEsR ki
B 29.07%, IRIKHES LA TR LG 2.400%. A T4 R KT VISR IR 40 A1 4% B SISO 3K
bk 23.53%, EHE—M. A FIFER S FENE GBI BIA T, FH ORI R K AE KA
KA R I AT BETE /N

2017—2019 4, AFFIA TS, FIEA T 0.06%. #% 2019 FIK, A FF K EME
9 156.25 127, BAFEWI TR 9.94%, FERA R INRAEBE 1 I LA G BRI R A A
FEEMEME (5 67.31%). FEfEmE M (5 9.88%) MHAh (& 21.28%) #ak. Hdr, JFEREE
B, oA O R R S R BUE 2019 R, A RITHEFIRERNHES 3.14 12T,
FERFE AR HE

2017—2019 4, ~w| HARBh B ARG, FHEEHEK 11.49%. #%E 2019 FK, Ak
MR s % 77 9 249.27 4278, BUFEVIGK: 19.95%, © 3 R G2 7 b 754 A USRI SR TR AR
K FTEL

JERBh B =

2017—2019 4, AFHAERBIE AR R E, R A 2.93%. #% 2019 FIE, AFHE
WMBNE =i 9,249.02 1470, BAFYIIEK 5.45%; ARMah o= EE ] g &SP (4 6.61%).
i 2 75 (5 62.38%) FITERE T2 (15 11.64%) HIk.

2017—2019 4, ZZAF ARG T A, A" oSS E =R E K, £
HEWK 7.07%. #E 2019 )%, A gt & SRT = 611.42 1470, BAEVIEK 15.94%, 4
WITH R AE E %% 14.28 {.TT.

2017—2019 4, 2w [l B RFpA X AR e, SR AHK 1.35%. # % 2019 4E)K, A A [
PR TRINE N 5,770.84 1270, BAEWIIEK: 1.78%. AW [FE &7 F B A ELEFY (5 43.40%)
MIFLER B (5 54.01%) #f. [ € 5577 BUBT %08 57.17%, BUFr R E8UK.

2017—2019 4, AF{EE TSN TR, FHEE TR 7.37%. #%E 2019 FK, AnlfERETE
MKEANME N 1,076.24 1276, BAEYIEK 6.98%, FERAM A F MG INAEZE I H 7SN ITE

HE 2019 FFE, AFZIRE AN 399.30 1470, (5 M7 3.55%, 2[R ELEIIRIG.

27 BE 2019 FRENG SRR ZHERL (2ia: L. %)

mH &/ | HE ZREHE

BTG YT E RARIE G, TECRATHE & 42 fR
PRPRIIE G . HRAT RO SRR 4255

MYCEESE | 3014 | 0.27 | AT K OB B A5 A B HIAR R L LRI SR
RilkER | 28.98 | 0.26 | WxBAUFHT

BB | 84.18 | 0.75 | WeSBUTAT . HRT. A BKAOHRIT 37 B i B AH N (0 i 52 B¢ 7

Tem4 | 4451 | 040

Teiv Bt 8.16 | 0.07 | HIMHEK
trr | 1495 | o3 ?;ERE 24.4 73T FLAE R FioK vl TR H IR 52 B 48

AT AR BT AR R G AT Rk 5%« R B R Rl

H
el | 18837 | LOT | i iR R e

&t 399.30 | 3.55
FAKM: R

A 2020 4F 3 HJEK, AR GEEA11,496.02 1470, B EFEREK 2.09%, T2 LER

B e SR B A TR 8] 21



BSEHETHRERAE
United Credit Ratings Co.,Ltd. /A\é]'fﬁ#’fgm i—f'—é'&%ﬁ%

A K.

3. RIRAPTHEH A

ki

AT ARG UAIERB A A E, SARKESEHILE. BTARFEENERBWLS, Z1T7
WEREFERIT, FTHATRIBEME R E, UBARMRSHEE, AFHKREEHUKH
Bi%RE, BEGSEHET, BARRSPERERKMEGHER, SRVAX ARSI IER.

2017—2019 4, A" AGURBA RS, SRR A K 0.60%. #4E 2019 FJK, A F i
&1t 8,298.82 147G, BAFWIHK 0.35%. HH, Jishfifit 3,493.53 1470 (/5 42.10%), JEifizhfi
fit 4,805.29 1275 (5 57.90%) .

2017—2019 4, AwlRshtifiia o T, FHEE T 4.96%. #H%E 2019 K, A Fs) 7l
41t 3,493.53 1470, BUFYI R 2.35%, FER—F N BHAAER SN TG B s i 32
A E (5 33.33%). MK (5 5.84%). HABMATE (5 15.81%). — N B AERS)
fifit (o5 16.95%) FIHAMR B M (5 10.88%) 4k

B4 & ZE 2019 SF & 83 A AR AR IE L

A
17.19%

LI

Hoblasi 2 i 33.33%

57 10.88%

JREA W

AR E 5.84%

Mk Eh 1
{37 16.95% AR
15.81%

FARR: BREIF ARG S 0 5 F o B3

2017—2019 4, Aw|FME S A N, SR G T 8.06%. #i% 2019 K, ARk
WK 1,164.41 1270, BUFERIHEK 1.80%, 325 A MEZM AR (5 95.79%).

2017—2019 4, AR RATEFKIEA BT NFE, FHEA TR 6.17%. #ZE 2019 K, A FRAT
MK 204.06 1470, V] R % 7.82%. A NATIKEIKEE TR E—FELLN (5 92.57%).

2017—2019 4, A" HANRATHA Frigksl, FHEE T 1.05%. #Z2 2019 K, A7 HALR
£}k 552.30 127G, BAEM/INERK: 2.65%, H AR TR, W& b s .

2017—2019 4, ] —4F A BA R ARG B0 T BT s A B T B, SRR G T B 6.46%. #i % 2019
EIR, AR —E R B EER S 67 592.10 147G, BUFEYI TR 17.85%, FERA R —F N EHHNK
W D BT 8L

2017—2019 4, Awm| HARN G N, FHEEA TR 3.41%. #% 2019 FK, A F HAh
sl 380.15 1270, BUFE] N FE 1.52%, 2w H ARG SN 5657 32 B A AR B (5 78.99%) Al
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R IR (& 7.47%) K.

2017—2019 4, A wElAERBI A GTE g, FIEEHEK 5.32%. #2 2019 K, AFFE)
fifi A1t 4,805.29 1476, BAFEVIIEK 2.41%; RN 5= R EBREKIIER (5 69.72%) FRAT I
(15 22.01%) HRk.

2017—2019 4, AFKIIEFA ks, FHEEEK 0.62%. #Z2 2019 K, A KR
7 3,350.31 {476, BAFHI TR 3.18%. AFKHEREEMEHAMRK (5 56.37%). iR (&
32.41%) FRUEAEER (A5 9.66%) HAAK.

2017—2019 4, ~wlNATHIRREEK, FHE G 20.24%. A2 2019 FIK, AR R
758 1,057.75 1470, BAEYIRIRIEK 16.16%, FERAFLE Y K, ik it 75 R k172 1
iR A s

H BT, 2017—2019 4F, AR Aih6i %A s, TR 41K 0.81%. #Z 2019 K,
N AR5 45 6,331.76 147G, BUFEMI T % 1.35%; R A4S 5 29.97%, K% 70.03%, 4N
BT RAT IR ST E N “HARA G TR M&m TR, &% 2019 FK, AaiHEERNEH6%
6,839.03 14T, fit&-Febr i, 2017—2019 4F, AR G753 779 78.88%-. 77.63%#1 73.70%,
SR AT 55 A L 293 T 73.94%. 72.92% 11 68.13%, K15 55 % A LL 253 7y 64.79%. 64.86%
F159.95%, HEAAY) R TREAS . #HEKSEMET N “HARGE TR 80 “/DEIR ARG f14:mt
TH, 8% 2019 FJi&, AR T AEER . il 6155 5 LS A6 55 5 AR ER 7300 78.20%.
73.59%71 66.81%. *AFE, AR EOSMBECR, BAGSAIHE; 6% KIS A,

R A
A 2020 £ 3 AJE, An it 8,553.84 1470, #i LIRIEK 3.07%; M EFERZBIA K.
iRy

AFAEENRREE K, AFELALIME: AFFEENGEMERT, DERARN G AR
WE TR, EENRREE—K.

2017—2019 4, ~nlfrAE N mEEK, FHEEHEK 16.05%. # 2 2019 FiK, AFA
FM AT 2,962.15 470, BHAEVIIEK 24.27%, FERA A RATKEG IR TE N AR 28 T H A5
IR T E HA A8 T BEA S T F AL & 33.71%. VHJE T-BEA & (1 FT A 3 A a8 32 2 Szl
TEA (5 35.29%), Heias T H (15 50.80%). BEA NS (15 16.89%) HIAK 7 ELANE (f-5.28%)
PR, A T D B AR M HA A s T B S Ee s, FERAF FE L AR BRZIE

BZ 2020 4F 3 HIK, AFIFAENGEATT 2,942.19 1470, B EFRKHD 0.67%.

4. BAR

2017—2019 &, ZHEME LEkEm, AR FEWVSBEANKFREF TG AFBKHER
BER XA R RERBAN R, BEFRERRXA R FER R —E &M A rBERENKF—K.

2017—2019 4, 2] R H R ARHO S RN IG5 5 MU sk fem, A REN AR RTEL
WAYIH Fi K, FHE MK RSN 8.62%M 6.12%; A" ENFEPGER K, FHEAHEK
34.37%; ENVAIEZ Y 14.66%. 15.79%F1 19.13%, SIFFEMK AR, TR 2019 FEHER U
195, ] R R AL 45 B R K P BT T

WA Sk 7T, 2017 —2019 4F, A wHE g HRFFAEA R E, IR A K 2.42%. BAAE,
AFEERA D), F¥EE T 0.53%; B HAMINK, FHEEEK 8.38%; 114552 H
GRS, EWEGEK 1.21%. 2019 4, AFENRH. FEBH. #9428 H 5 b

B e SR B A TR 8] 23
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12.59%.21.25%. 0.40%71 65.76%.2017—2019 4, /A & 2% FHYSC A LL 23314 15.44% . 14.59%7F1 13.60%,
BN, T HIRE A TR

G H PR RS 7T, 2017 —2019 4F, A & FTBUS R @i i i ) T R, SR A TR 29.91%.
2018 4F, A F FTHUS IR IR N 152.79 1276 (5 M4E A FENLFE 104.00%), %5 2017 FEHE K
53.22%, % FRAb B K MR W B 14 RIS R IR N T e, 2019 4F, A F] TS IR ISR
%N 48.99 1270 (5 AT EN AN 23.95%), #2018 45 % 67.94%, £ RAE KA %
FTRTHE A S Al B R BRI S T BT R

2017—2019 4F, A "GP I 25 205 46.20 1276 90.52 12 76H1 92.58 1276, FIE K
41.56%. 2018 4, /Nw]E ARG OF EL I K 95.92%, 5 FE Z [ 2 B 77 P AR 15 25 A K ST IA A% U
EAURRIER AT EL . 2019 4F, A& BB R B AR AN K. 2017—2019 4F, A =] %= I E
W2k NV ARE R EL B4 BN 40.79%. 61.62%F1 45.26%, Xif o E FIE T EAR L (HA TR
BEPERAE A R B R BUR IR V& 5 7= Be IS EE, AR T A F AR L KT K B s 3 &

2017—2019 4, A" HBAFHIEMAIMIN S TH P, FHEE TR 14.81%. 2019 4, A
A ENAMEN 12.48 1270 (5 24 A R ENANE 6.10%), #2018 4FHEK 19.08%, FZ AR
e AMEFIIAFIRRIB LR () BEKBTE. 2017—2019 4, ARIEMLANCH 73008 11.93
276 13.77 {2,701 38.54 12,70, 2019 4F[F]LL KMEIE K 179.82%, F 2R Y Filg 57 BB 0 bl
(CHRAEMK) (BURRERR “3ZEIEY ™) STtk 23.89 12 70HTEL.

M FIHEARRE, 2017—2019 4F, AR ST FFEAREA e, b S s AUl 25508
4.01%- 4.13%F1 4.40%; SRR 35008 3.64%. 3.91%F0 4.21%; {5 %P IR 28K 0 A 3.48%.
3.83%F1 4.32%. SFEATILAAREL, A 7 & FIGE 14 T BARAKE

%8 2019 Fn 8 H5REAT A&k BAVRE A ARLEF L (F42: %)

GBS HEENE | BEREHRME | SRR
o [ R AR HTA R A 7 19.25 3.95 2.90
r ] 4 2R [T BRA 18.99 3.98 2.97
FE K Al RERA R AR 32.46 6.27 7.22
B KR R ERA R AR 21.65 3.85 1.36
HEERERARRAR 20.79 3.98 1.42

E: Wind 5B PRAE ERISARTE EEAEAKEZ S, ARTHRFTLASS#ITILE, Ki
K AGARG— K A Wind £ 3%
F# kR Wind
2020 £ 1—3 H, 328w il 4 5o, 28 7] S2HUENY BN 679.56 12,76, 5 2019 4E [ 3] T % 8.52%:;
SEELAE ST 45.34 147G, B 2019 R K 2.67%.

5. AR

EER, ARLEEHIRERFRFANERFRASE, REEIAEREFRBESS, HE
RATERNE ARFBAMER K, AFFEZRAINTRE TR

WA ETEFRE, 2017—2019 4F, ARG EESINETRAS N 3,166.77 1276 3,185.60 1270

5 2019 4EE, ARG E R R ER O IR RS R ROL TR RIS, FEECES Oy L AR A% 2019 4F 12 A 31 H, AR
FELICEY PR BE 27.001 42470, MRIEIL, 5 BLILES BARSEARI B (A BN AR BT 40, 2019 G52 BULBSRNEOR SR . A AP0 5 BLILES
AFAE GRS HEEOE R, A W] o0 32 BRI ES OB R LB VA2 SRAC 22 0 4, IR Flvh R St AR HH i AT R WA Tt 6o
239127t
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A1 3,396.97 1270, ELEWMK, FHEAEHK 3.57%. 2017—2019 4§, ALEESHIET 5N
2,661.65 12,70 2,727.92 1Z.76F1 2,651.89 1270, AN T, FIEE N 0.18%. 2017—2019 4F, A
A 45 T B4 14 A4y 3 505.12 /2,75 457.68 14 TG R 745.09 12,70, I B3, R34 B A 38K 21.45%.
2017—2019 4, AFIMEWALS 5 105.95%. 106.43%F1 105.89%, FEA(fFFFEE, YN SZHLR
B

BTGB, 2017—2019 4F, A" EESHILE A 778 973.00 1276 1,790.67 1ZICH
1,582.021¢.70, NG K, T3 E A 38K 27.51%; A RIS SN &I 4 il 1,512.2812,71.2,124.38
{2761 2,534.15 1270, ESEK, FHEAHK 29.45%. 2017—2019 F, A TGI8
AI2H-539.28 1270 -333.72 /.70 H1-952.13 4476, it B A K, IR A K 32.87%. 2019
B, A EE TGS AT BN IR, AR TSR EOK .

MEGTESNRKE, 2017—2019 4, A" EEIENIMESTAT N 3,669.43 1470, 4,177.82 1478
A15,231.31 1278, WK, FHEEHK 19.40%. 2017—2019 4, A6 ERIESHILET 25N
3,589.01 147G+ 4,312.57 {2,701 5,038.61 1470, ELEIEK, FHE EHK 18.49%. 2017—2019 4,
N TV BRI &R0 BN 80.42 1275 -134.75 12761 192.70 12.75T.

2019 7 1—3 H, AREEWEN A RS RATIRRFEORBLFRAN, N 127,59 127, #HEE
&R 137.59 1470, B RIESI AR 90.48 /47T

il

6. #Efitat

AFRERBENERIRRIA—K, EXEEBIARRHEAITHMALIERS, BIAEMREESIHRR.

MEE A RE J148AnE, 2017—2019 4, AFWsIERSHIN 043 £5. 0.53 581 0.58 fi5; 2
AR BN L5 3 0.39 i 0.48 £5H1 0.53 fi5, JEELE LFt. 285 sh ¥ = i sh fu 45t ) (i fe FE ALK
2017—2019 4F, ARBEHEGS 25N 0.28 5. 0.36 581 0.40 f5, ZES: LT, BEIEF=X
FHE S IR PR R UK. BTG, AR fRE 1 — K

MK AE 4845 2017 —2019 4, /2] EBITDA 43 %°A 769.26 12.7814.59 12,7041 863.73
276, LK, 2019 4F, A7 EBITDA B F4EH#K 6.03%, MIIE, AR EBITDA FEhirIH
(15 47.60%). i+ A5 3HRRLE S H (5 30.25%). AliE S (5 20.66%) #J%. 2017—2019
fE, /A7) EBITDA FIEAMEE 3N 2.74 5. 2.70 580 2.99 £, #5h ETh, EBITDA X FLEE HAE
PR R . 2017—2019 4, AH] EBITDA 455 thsr A 0.12 %, 0.13 £540 0.14 1%, &L FFt,
EBITDA X4 #5578 o5 R fE — . BAKE, AmKIIMR SR .

B 2019 FJiE, AFKFHMALR 7.07 1470, HAFNEFT A 0.24%, FBEAR/DN, AR ECE fif
AR /N o

BE 2020 4 3 HIK, ARESRATRREHE LGN 12,514.04 1270, Hoh Eff HEREHE
7,244.65 127G, A 5,269.39 {LILARMEA, AR RERE. A6 NEZX BT, W
HEBE E bR AR A PR A E] (BEZEACHS: “600011.SH 7). ERERIIGTT K A G PR AT (BEEACHD .
“600025.SH™) FHIRIEZR A R A A (RIS : “02939.527), A W] H R BT IRIE Y@ .

FR A N BRARAT Ak SRS S B (FPfEfS: 1101000000694572), #% 2020 46 H 8
H, ARLRGEEARGEE R, AadAmsELAEN L.

Pl

S
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7. M HoAT—EN 5] EE
(1) B/~ fi=

BER, BARREHEAFEK, ERINFE= L.

2017—2019 4F, BRARE/~ BB shIGK, FWEAHEK 11.37%, #% 2019 FJKA 1,984.13
fe.56, HARshdr= . 7.890%, AEMs%H 5 92.11%.

2017—2019 4, BFARNGB)T AR, FHE A 10.37%, # %2 2019 KN 156.55 14
JG, TEMFETES (5 5.83%) MHEAMMNKEATT (5 93.62%) FIE.

2017—2019 4, BEARIAERBI T =AW K, FIEAHK 11.46%, #% 2019 )iy 1,827.58
276, FEHKIRGEK (4 18.18%) MK MBI (15 74.24%) MR, KRR 3 ENZEFE
TERRGRGE R, K IR 7t 2 B T m (3

HE 2020 4 3 HJE, BFARISZRH 2,222.21 1278, #2019 fE G K: 12.00%, TR E K
BE e AHAR SR G K .

(2) i K H R A

BARMREHHEAE, MEEHAE; ZHMNSTAMKEmW, AR A AR REEK.

2017—2019 4F, BEARGAGLSEUE s, FEEEHEK 2.99%, #% 2019 KA 1,037.12
255, Hrish s 27.03%, M7 72.97%. WHRRE, FENKEHIER. —FEN 29
e fuft. HALIR B GRINAT iR . #ZE 2019 K, BEAF B2 RN 52.27%, BFEY]
T P& 6.61 AN E 4 .

2017—2019 &, BN G HEM PN K, E1E 5K 23.41%, % 2019 KN 947.01
.56, FERIIEA (352.38 1270). HAA G T H (507.27 1270) FIBEARAT (67.06 1270) #4
i, 2019 FBRFARIKSAGRAET IR, FETE S B EEYIIE K 31.89%. #% 2020 4F 3 AKX,
REAF FTA E A ad 982.38 1470, 1 2019 )R K 3.73%, =+ % R HAA G T HIGKFTEL.

BE 2020 4 3 AJK, BFARffFUSEN 1239.84 {470, #2019 4K 19.55%, = EE R R HIME
A AT R LA R BT 8 [, BEA R B 38 f A 5 55 B AR L 23 %% 2019 4F
JRA BTG, 4518 55.79%F1 50.29%.

(3) ZFFRE

BIAF B S EWHEN, BRI FERERERE, WHRANFERM™E.

N REANE] R EIBATE AL, WS HUEIR N, 2017—2019 4, BEAFEIENRN S BN 0.38 12
JG~ 0.334ZJCH1 0.71 1270, WA PR T, W5 AR, 2019 450 38.14 1470, BEAF&EAFIE
PR AR AR, 2019 500 54.83 4470 BV ANE AR E LA 5.81 14 6H1-16.13 1276, 32t
PesE BB TRk 23.89 {2 cRem, EVAN S KR, B REE T .

2020 - 1—3 H, BEARSEIEMYN 0.19 1278, FIAE 4.60 1270, EDVAE AR E LA
AIN-7.53 12, 76H1-8.08 147G

(4) Mem

2019 4, BRARIFEESINEKR, KEEINEEHRE, FE—EEHET.

2017—2019 4, BIARZEFEN AR ERAERE N, 2019 44 9.25 1476, FERK
FIHAD S ZEENA RN E; R, 2EESNINEREPGE TR, 2019 44 13.26 1476, EER
SCATEAHR T U KON ER T3 AT LA A S A Hofh 5 2805 sl A R Bl 4. 2019 4F, BEARIEE G
A B A R, Ol 4.02 42T

2017—2019 4, BRARZIESIMEIAEAFT N, 2019 48 233.53 1470, EERE
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PR USRI S AN AR B W s I B 4 S BEE S ELE H PUd G, 2019 4528 474.21 76, &
BURNBER AT 4. 2019 4, BEA RGN AL I & U 1R 8N -240.67 127G, 15 IR
Mg K 271.13%.

2017—2019 4, BIAFRETIESNEIIMESRMIIRINFR L . BEA A BRI T 7K .

2017—2019 4, BFARIFERESIINERAEPRIGK, 2019 44 1,207.96 1470, FER ARG
BRI 4 BEA TR B RIEEIIL 4T N 1,008.48 1270, TE NS AT LS. 2017 —
2019 F, BEARIETESIE 2R, FRAMBES S 5K 114.87%, 2019 -2 199.48 12
VIR S NI PO A N ARSIk N

2020 4F 1—3 H, BF AR &8 &5 R BTG B0 A% T 5 30 AR I I & U B v A0 4 73l -24.71 {27t
-36.06 127011 103.39 14 7€,

R
%‘:
R
%‘:

I\ KEARBREREE N DR

AT GIEN AT B A AR MRS, BAF B SN AR RERIR . R,
BRIAATDVEANRELRESNERAZ —, WBEMRHEE, ATEESWARAERNL, BKEPEHIA
N> AT AR IR L BE S8R5 .

1. REAN SR ARG K AT B AT RAR a9 %5 ek

A 2019 T, AR5 6,331.76 1470, AMAMKATHIFFMAELN 20 /27T, XA F S i
FAFZIIR /N

DA 2019 4RI 55 i kAl , R SEE RSP0 20 1478, AR RATE, RETEAK
fiids, EHERENZRELT, ARESHGZER, 265 AN RIS AR Z 5
AN 73.74%. 68.20%F1 60.06%, 43¢ T 0.05 ANF 4855 0.07 AN 4 AA1 011 N 43 i, Hil
TARMGIR RATIT SRS RAT MG, W TEEE B65, ARG A R A6 5
iR =AU ] I o A D S R =8

2. RIAMR AR ) AT

PL 2019 4F (KM I 45 Bt v FERt, /A F] 2019 4E EBITDA N 863.73 127G, NAHI A Fffi 25 KAT
B 20 1270y 43.19 1%, EBITDA XA 7 KB AR B R s 2019 R4 E GBI A NI &R A
3,396.96 14.7T, NAINAF G KATHUE 20 /7T 169.85 fif, X AMAMIZ#E 2R s 2019 4F
KBRS ISR E N 745.00 1270, NAIHA R RATHUE 20 12701 37.25 %, X AAGIZ#E &

FEPEAR
Fuv BT R B ERBAE AT IRF

AT MY v 8 F R E SO AR AL, BRAR R AR B F A, AT EH, &
m) A] E AT RS 2 A AR AR 2 SE i i AR S B B HEE 2= T — MR H A
HAS S BIE A E ARSI B IR s IR A 38 A R T2 m] R BEFZ M2 5 2 BSCAT LS AT
No WAF GREEIESAAEN, AR NAERE HAT 10 4 TAF H ik GEESAIAE 25D,

FHEHRT 12 MAA, KAECUTHIFR, 2R AGEIE LA R DA AR A aid e e
AMERILZER . M EBRBR T (EHUE LSRG EALEERRSN ) MR A . 35 "lIEHAT
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ESE S SCAT A IR PR, MIEFER SO A RS KB ROR AT 58 S 2 A, ARG AT N A
BB AR AT (FEAE ESE A SEAL R BRI s DT A

AT I T, AT AE R S TS £ 45 A T =) i 61 55

KREVPSOER R, RIS E S ME %, FIRIBEAE T2 7 R GBI IR 205 R BESATHE )
1708, RIS, 25 R BIAIGR AL 5 S TS BRI 45 R T "I 155, IR 2 I RE
TRIE T AW G5 .

+. ZEFN

A A ENBE AT A O R R, AEML S AT R IR BN IR
TRESFZ TR BE NS . AR BIALIRGE, ILERBEELE W GHFEEIETE, BOCIAR A
Wzt A BAE R E E AN e, LI TUIROLEE. RIS, B E PRECH ORIE B o AT b 52 22 35 e 4
BBNFEMIR, FHRT MR 5 0 AT MV B AR B RPN RIFEN SBT3 B 7 D fEL 38 R0
O ) A RIS R i 5K DL AR S T H AR B I TR SE IR 3 45 28 w45 AT R A2

AR, BEEAEEIUH PRS0, AFENE R a it e, IR Bt — P reE; [,
NFEESER AR ANWE R, AR ERE KT BRI, JH R MBS B AT PR FF
TP . BRETELON A TR Y “ARE

FeF0 o F] B INE FACE LA A R RIS RE /T ISR G VRl RGPPSO, AHA
7] 5177 2 A RE IR R RS AR A

B e SR B A TR 8] 28



BSEHTRBIRAE
United Credit Ratings Co.,Ltd. /A\é]'fﬁ#"fgm i{‘é&ﬂi%

BifE 1 B E 2019 FIRPELEREEERRAE
RS

_S———

A e ol A 29



BSEHERBIRAE

United Credit Ratings Co.,Ltd.

o B F Az MR AR

it 2 FEEEERAFRLAE

FENFie4F

HH 2017 4F 2018 4F 2019 4 2020 4£ 1—3 H
ZErE A (2o 10,396.07 10,653.45 11,260.97 11,496.02
FraEE NG (2o 2,195.92 2,383.64 2,962.15 2,942.19
W% (oo 2,189.63 2,018.73 1,897.43 -
KWt (2o 4,040.99 4,399.43 4,434.33 -
A% (Lot 6,230.62 6,418.16 6,331.76 -
Bl iz 2,595.29 2,786.27 3,061.91 679.56
H#RNE (2o 68.98 87.75 115.45 29.10
EBITDA ({ZJ0) 769.26 814.59 863.73 --
SEMFNER (4D 505.12 457.68 745.09 127.59
IS R e s (0O 6.38 5.78 5.68 -
TR AR (X0 12.98 13.09 13.85 -
MR (DO 0.24 0.26 0.27 0.06
MEWAHE (%) 105.95 106.43 105.89 108.22
REARWER (%) 4,01 4.13 4.40 -
REEHREE (%) 3.64 3.91 4.21 -
BRI R (%) 3.48 3.83 4.32 3.94
EDNLFNEE (%) 14.66 15.79 19.13 16.87
TR (%) 15.44 14.59 13.60 14.92
AR (%) 78.88 77.63 73.70 74.41
RIS EARNLE (%) 73.94 72.92 68.13 -
KM S BE AR F (%) 64.79 64.86 59.95 -
EBITDA FIE 550 (5 2.74 2.70 2.99 -
EBITDA &5tk (£5) 0.12 0.13 0.14 -
MR (%) 0.43 0.53 0.58 0.62
IR (5 0.39 0.48 0.53 0.58
MEFIAFS L (D 0.28 0.36 0.40 -
LEISRAN LR (%) 13.06 12.79 21.33 3.54
EBITDA/AIA R F&IE (fi) 38.46 40.73 43.19 -

E: Ll AREM S HIEABFTHARSHF 02 2. ARETIIS ST EE W ERA B Ao BA LT HBH £
Fr, BEZFRYTEEAENZRN; 3. N5 2020 F 1—3 AM HHEALT T, MABTFAFL: 4, FLEHAR L
BA AT S, ANAMMET & L L T ST A G 4R 5 09 & ak {7 AT £ 28R R AR T AN S AT At AR

i 4
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o B F Az MR AR

B3+ 3

BAXRUTERGFRITELR

TEPRE IR HEAR
HKIEIR
. (1) 2 5. 8RR CRI- LD /L 11<100%
" (2) n MR WK R=[(ARR/ET n F)" (U(n-1)) -1]><100%
ZEYERIERF
PR R | E RN [GHATRISOK R AR B+ A R RO SRR #)/2]
FERRJEER | BRI GRS RBHARAA T REN)/2)
SRR | BN P2+ A R B8 77) /2]
WEWNLILR | WHER M. 32057 S BL & E N RN <100%
BFIIEHR
A s % G FE -+ AN 45 22 RS S HD 1] QRIS+ 0] 43
T 5+ IR BT # A+ AR 435155 ) 12]%100%
o v e | CRNELEVE+T NIV 45 98 B O RE S HD I GIILE 3 P2+ A B 58 7))
BRI R | RNEIL GRYIETA A+ R TR E G 12]=100%
FEWEBRER | (EBEWLSERN-EENERA) 1EE WSS <100%
EMANEZE | CEMRN-E MR AR KB FENIRN<100%
FTHRALL | CGEEFH+ERAME A 2R =<100%
W SR IEFR
B CR | ABUSUR FE <100%

AT AR

SR 55 RIS+ 55+ T B E ) <100%

KI5 RA R

KI5 (R 55+ #H ) <100%

HERLEE

FHAORARF A # A 28 <100%

KHEREE NIRRT

EBITDA Fl| B {54

EBITDA/ CEEAHFE+TT AW 55 3% RSS2 D

EBITDA 4B 45t

EBITDA/ A5 %%

fE NS R

SE SIS TR A6

% BHIE 2 i L B UG 5 R i B

%5 B Bl i< YA A A 6 55

AR ERRE IR

TR | sl B A s A
AR | GRS A -5 s e it
WEEWGIS | RERF IS

fEdsRsh it

LE IR R AN 6 E T <100%

SE A B TR

LETENIETEFH GEAUFLE+TE A 5 2% R AE S 1D

55 VR I 2l i I < R AR B BE RE

% FAE BRI I A BRI S+ AW 55 S AR S D

TR R BRSGFEREED

EBITDA {5 %1

EBITDA/A XA 7 f5i 57 B A I8 4

LE ISR R

LB WS AR PSRN B R 7 5 757 2 25 40

SGE ST B UE G A

fE SIS TURE AU A K 2 F U7 B B A

e Bl RT =M R+ LA R E T B AR S TN 24 10 i A < B+ N A

KI5 = KHE R+ AT 5

R 55 =R AR+ DA o (B T B HE AR vk N 2 451 28 A B R 7050+ I A SR 0+ LA LI 1+ — SE N 3

WA B 765
SRR 55 =K 55+ R I 5 55

EBITDA=AiE & A+ i+ AW 55 9 AT R I8 52 HH + ] 5 53747 [H -+
FvA & B e =3 T BEA 7] T B e+ BUB AR B 3

o 5 4 A S B AT RN 3]
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itk 4 RBIERKHAEHFRREREE N

AT FARKIE SRR % 9 %, 77l AAA. AA. A, BBB. BB. B. CCC.
CC 1 C F&ur, H, Br AAAZL, CCC 2 (%) LU FEHS, B—MEHEHTH “+”
“7 RFSEHMTRON, RORE =BT AR

AAA . B SIRE IR, FERAZARE TR0, 352 KB AR

AA G PEIRRSINRE SRR, ZARIAFFABIMA R, LR IRAK;

A BEEGSRESTEUR, G ARGV BRI, b2 KU UK

BBB Z: LM% AE I —M, SZAFGU BRI B, L KR — 5

BB % fEILMR55RE IS, ZARIGTF AT, 2 R

B : $AEMH55 MRE IO T R AT DR EREE, 12 KU AR s

CCC Z: B£iLfi55 MIRe JIMEERIR T R AF AR EE, B2 KAk =i

CC = FEM™ B AN PR ORI U, FEAR A B ARIE£IE 5

C %: MRELLILFRSS

KIS (S ARG 5SS S XA A ) F 4K S S

7/
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BAE AR A TR A8 X T
b B A6 R F A TR F)
ANFERAT 2020 SFT AN A HE CGF =)
69 SR 37 1T K - HE

TR WS AR & (5 PP CE PR A B] (S TPZD XTERBRPRR A RER, BE
PRGOS AEA R D) FFRPaE i, AR E AR RAR M TR A R E IR A S RPN A
W, BTSRRI Z HARSAN A WEAT — YO RBP4, JREA IR D
RFF TSI RS A S IGIUREAT AN e TR BT 4 o

i ] 4 i 4 (14 R A ) I 0k A VPR R VP 2R B RS B I 2R, SR R S5 IR
DK EoAt AR S5 k. b Bl AR BE AT A ) R AR FE KRR, R AR T TR SR 4™
RO B RS, LR E A S TP R A R

T PP 2k B ) S e ] A B A A BR A ] A SR, AR B4 38 38 S A AR
TE R G T kA, IR DL AR BRAR A TR A Rl A Tk O iAok
FR MBI R, BRI AR B PR REnE S5 g AR R ) BRI
A RO V4 S S I B PP A F A5 S G AL IR, AR A SR AR
) FFFRIE SR

v [ 8 e A PR R AR B B SRk IR BREER VPR BERL B0, BR e PRORAR IR
B FAB BT W H M BEAS S, DB, W EAFH SN AR, BEPEPLE
B 1A PR A m] SR OEAR S TR

BEA VPRI AR () 25 A ERERVT R SR 7E A Ay = M AN S B BTt 2 2, HL
FERE 5 T It 5 HO IS )R FAEAR A Rl oAb A2 B3 B, ARl HoAhss & AT

P A A A TR 4] 33



