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(5)  CRTA R M AL RORAT BO<RAT A B SAT IR 48 I 3K 58 7 s>
< SGHAME P )

(6)  CRTHAE<TTIF R [ BRI B A PR 7 RAT Bt S SCAT B4
W SE 3 7 R DR IR AS By 2 K B 7 EE 2 AR A > 1L R )

(1) CRTIREIUISLNE . PEAER BT IR & Ve . VRS T7 AN PF-A5 H
FH SN SOl 8 AN B2 S IR

(8)  (RTFHEHE S AWK E KB E LA S o THR S AP IR 5 1 )

(9 (CRT A FAIEARA R E KRB EAHAH K A HAIIIER)
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(100 (RFBH<A A FESHIE)

(1D CRFIRIER R RS BALE T 2 /A K E R0 = AR R
PEI)

(12)  CRTFHIEBIF 2020 58 ZKIGI AR K2 1 ZE)

2020 4 4 H 24 H, HREEIHE R FEE R, FUORHEE T
W FEE:

(1D CRT AT RAT AN S ST B4 06 S5 557 B K8 7 E 44 AR 1
W)

(2)  CRTRAREIRAT A B SCATIN 4 S5 77 B H R 7 A AR D

(3)  CRTAFURAT A B SAT I 4 3K 58 7= B B R B P AT A <JE b
T AR 7 B K 77 i 2H A B> B = 2B I

(4)  (RTRAFRAT I Je AT G0 S8 7= W) IR 5 (I ZE)

(5)  CRTRAA)EB A RERAT < RAT B A e SAT B M SE 58 7 s>
FIBAME T ZED

(6)  CRTHAE<TLIMERE E BRI A IR 2w AT ety B SAT 4
W) S5 7 B SR IR A8 By 2 T K W 7 E 2L > 1 )

(7 CRTIHENUBSINE . PP BB AT & B . PEAS TV ANTEAS B 1
A B VP A B 2 ORI

(8)  (RTHtvi: 5 AR E K P B LA S o THR S AP AR 5 AR

202055298, BAXZFE—REFLXE~AREN, FROFEILT 4
TEEBE:

(1) (AXTFTHRLEFLLELHATRENE)

(2) (X TEZFRGAMEBRZ AR BBOHBE)

202056 A7H, BAXBAE_BEELELRLN, FHHBELT U
TEEE:

(1) AXTHLZEFL LB LRGN E)

(2) (R TFTEZRGAMEMRZANE B (=) DHBE)

() hRIA R MRS
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2020 % 4 H 24 H, ZHEEATFBRAR S, SEBAR SR EEMERIE 5

i P 2R L P KR AR 35 2 BRI A THREA 1 2 A @ 100%
AL o #8452 5y %6t 5 [R] iP5 A A 28 A5 T3 i DU LR (RIS, O R R 3
R WIAIRIE 550 K PLSE M KA o
(=) BRIRAE 5 W 5 JBAT KR SO R X H AR 7

WRE (CHEAIME) FATIE, AR Gy i 796 A2 2 TUAZ 5 26105 AT 58 Al

NP NboN i & SN i G b U N SN EPSNE

2. AIRKAT HELAH G R 40 4 [ B R GEE BN R S B e A AT R

N AR GHEHIBUR K A2

AR Gy HE R~ w1 LA 7.92 TO/IEI 4 00 58 B % 7 KAT Iy 12,626,245 %,
TSR IRAE Gy R 96.15%
AR5 e G, ERNE B BA H 50,500,000 AT K 63,126,245 . AKX
A8 Gy i Ja FERIE B AL S5 R R A G

AIRAZ 5 R TR GG
A AH e K5 I LL 51 T UBE D
I EE (D
(%)
LAWY 18,000,180 35.64 18,000,180 28.51
R VR A A
HEKSN CEIR 9,000,090 17.82 9,000,090 14.26
E1kO
LR FE IR RE
7,200,072 14.26 7,200,072 11.41
HAERAFA
K Hrie 7,200,071 14.26 7,200,071 11.41
YL A BOE S ek
Ak CH 4,999,550 9.90 4,999,550 7.92
FR& 1K)
TR v 4
3,600,036 7.13 3,600,036 5.70
Ak CHBRA1K)
VY i3 500,001 0.99 500,001 0.79
R EE354 SR
L’Tf%* R#A 12,626,245.00 20.00
iR
it 50,500,000.00 100.00 63,126,245.00 100.00
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ARG, N TR AR L0, KPR H N O 20, W20 By
AEMIE 35.64%(M B4, IRl ElRIRIA A AL E Atk CEIRELO 12
EERIE 17.82% B « I IT I3 2% Bk 5 5 8 B PR 2wl H RS 14.26%
it BT O ZRB L CHRREK) EHIERIE 7.13%MB, &1
PERIEERIE 74.85% 00ty , HiZDRIAAE A m] FHHAKHRSS, XA ml A 4042
AL o

ARERGEA G, N FFEBBA L, SEERZEH AW, W
WK ELFE R EANE 28.51% ey, JFIETE i Ak ol B A k4l CHIR
HHO FEHMERIE 14.26% 0080y 8 I 7T 75 7 Bk $5 5 3 PRA B 3 i )
5 11.41% 0 ety BB ECI FHR G ARG FEHIERIE 5.70%0K
et B HERIERE 59.88% ety , HIGLMIAE A A EESFAKIRSS, XA
AR .

I, AIRAZ Gy i Ja o mE RIBOR K 2B A2

. FRZGREFBAFTRERN . REKXZ 5 EFAVEFEFHRREER

G

(—) KRR GAZFHATBEFRKEERZN

RIRZG T, AT IR (AFRE) « GEFFE) SR, A
il B AL A S ST 1 AVE R VR B A M AN IZ T B 2w BRI, e T O
RRSVCEERNY « CEFSUCEEAND o GEFSUEEND SR 58 A 12
.

ARGy 5E R > o w [ SERRE R AR R AR, 2~ 7] Rk IR B AT A
AR I BN 2 R A KA, 2> FlRE AR S 5 T 4 4 B SRR B AE . ARIRAL
Gy se il A R O EE R 4 BT ], AR RS 4 R AR Y R
il BEREAT VR B . AR AL AREI 3 7 VE BEES M AR ROk, IR A A3
LERRE AR o

(Z) ARIRE 53t A T RERAZ 5 BI R W

(1) AIRAZ 5 BT RIKAZ 5y 1t

ARG, AT RIEBBR . SEhr i . W mREEAR
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EhRE A w) R SRR SERR RN L I SE A AT KRR R,
DRI, ERREA ) 5 2 G T 2 1R AT RIKAZ 5
(2) AIRAE 5 Ja KIKAZ Hy 1t

KIRAZ Gy e e, FEAHMHIER N A F 2% AR, ~al it EriE CETr
LU
KERTT 7R KRBT EATMRR
et Rl 5%Lh BRI AR
PP FRIBE 5% LA AR
5 A (GG
TBefik et i bl o
B FEET 4L
Es T A
R IR A P AR AR AT I 1 A
PR A IR A AR I 90%0 24 ]
TR A PR A TR R B 70% 1 24 7]

EipE 2 5 E AT IR A A

AR IR [ B2 2] (14 23 )

bR By R A PR 7

RS RS EEERRE: & 5 /A

LAY EMERMSARAT

X FRE I 80% A 7]

gAML A R A F

X FRE I 95% 1A 7]

O3] PRIASIRAE 5y L 3B B IR SR BR A 0 U

(a) RECHAE (PLUF AR ZERATE SR
#k 2019
£9H30
HEH BHRERS HREH HARRHGH #HAZME | HEAERS
A BT
e
1k 5 g o :
R, TR B 10,000,000.00 2018-12-7 2019-12-7 %
KA
| EfiE =
Geft, A 10,000,000.00 2019-7-1 2020-6-29
SNV A FR A 7]
W, kA EG et} 7,000,000.00 2019-8-30 2020-8-29 5
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T A L35 B A A TR 6 ] A LR

F3 , ) \/’ [ =q ‘% A~

G, TRIEY T 3,000,000.00 2019-1-4 2020-1-3 H

KA

Weth, Bk A I 3,000,000.00 2019-7-18 2020-7-19 i

e, ki 7 HtE 4,000,000.00 2019-9-26 2022-9-26 =5

e y ) \,7 & ‘%

GRfE, FHF =R 2,000,000.00 2019-9-29 2022-9-28 7

7K A

e, B 7 THE 17,000,000.00 2019-1-9 2022-1-8 7

1% 1) ; ‘,’ 7: @

;ﬁ PR AfRi 3,000,000.00 2019-6-14 2022-6-13 %5
"

(b) KET &I RO

(GBbsE i 201949 H 30 HD

. 20194E1-9 A3 | 20194F 1-9 AA%E | 20194E9 A 30 | 201949 A 30
&R &M B &M Hf&E &k /K H RAT R B &8
e 8,963,382.07 25,238,000.00 8,909,100.00 1,109,657.93
5P 3,279,000.00 2,164,000.00 1,115,000.00 50,869.00
ik 100,000.00 100,000.00 - 3,163.15

2018 &£ (HFA)

. 2018 4 12

- 2018 S | 2018 EFEEM | 20184 12 A 31 A1 E?Eﬁiﬁ
KEM KEW HE&R A

= T B 450
o 45,030,000.00 19,846,282.07 25,183,717.93 | 490,322.14
5P 800,000.00 800,000.00 - 1,036.71
ik 150,000.00 150,000.00 - 3,445.89

2017 £ ()

\ 2017 £ 12
- 2017 SEEHTIME | 2017 EEEEME | 2017412 A 31 A1 §&4¢

\ )

KEH KEB H &2k RE

” 3 FIEAH
o 300,000.00 300,000.00 - 494.79
5P 900,000.00 900,000.00 - 188.49
ik 1,000,000.00 1,000,000.00 - 3,569.59

LR b, RIRE G5 a, Wi ml O ERIE R &5 T AR, i A E HHE

S IR AR T 4

Pl (RO FIRERAE LR

AREHEERE, EERXRBEREERSEF K.
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I 2 A I8 KA L S A B AE G 0, KL S i 3 A G, B
JUEEFERME A, WU & EARE, BRI, S80eE RERRA, W
SEE I R T SRR B R R R FARAT AR, T ARRREIEE,
BATHER R BRI AR T U R AR BB E SR &S ZhthdE. Fit,
RIRAZ Gy AT AN S5 AT i, RIRAS S b 2

AIRAZ 5y 5E R > NRNEATED 5 R« 23 H3E 22 18] R BEAFAE (1 RIS
Gy RIRE GRS ITH AT R ARIERIRAE 7 (AR VE bR ), BAR N A
A KB EAR G P “HUTARB 2 5 PR S E AR A IR S0
Z T TR SR SRR B IR

(=) AR 5%t RNk TS B

L. KRR G e la, Naml SERBR . Sehrfii NSRBI 2 [8]
[F b 5E 5 (15 L

AR Gy AN UL 7] SR BIR 5 B i)\ R SRk Ao lb 2 1877 A [R]
Se o AR T R EA N A ISP N R A AR T o 28wl (1 SE BRIz il N b ok
HRAR MY AT AEAT . M Z 5 R R 22 7] R A R 2 w42 B Aol P 328 b 55 1 B
AR A ol L R B 4 5 4 SR AR A 55 BRI B0

NEEEAT, AR RHEBIROR . bR . H . mPEE AR
B A wl i E T GRS RN SRR R D 5 HER T RS BRI B EAT .
BWEAMGPEEFLZH, DA FAAEFNLTEFHEIEL .

2 ARG 58, A7 53 5% T7 RS 1

KRR Gy e A, P RE T BB FML 58 515 00 S AR BRI I T - 52 5 % 5
R WA RN 2 A IR~ 7 SR R s B o KRN
FH WL VR M ARIT RS 153, Dyt G I 7 T AR K AT g 5 AEAE M Rk 5
B, BB BRI “1 BEARUPHEZH, BIMETEHAITREMAE
B 24 QRN S EAOKRAIT e HAEANE 7% e tHad A i R b 3 4 ) ol 511
AN RS AEAH FME 55 1E 3T AR AR N BT BN 7 5 70% K AL k45 T2 5%
R =07, BUESAMEE: 3. AAWA RO N NI 5 56 a B Sk i
WA RV SUR TR LR N s 4 WA Nadi e B RV, ORI B R i 2 (R ik i
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BRI RIS, AN e bR R v B S W s IR AL P . 7

AIRAZ 5y 5E R » et G5 HE 2 =) R A B 7] R 2R R 38 1% DU F AR 3
RHRITLIE, AR GM TR T ot RN se MR ER ) , BAAN
FVERAE R EAMR G “HLT AREZ P HRBFENN AT R
HIV” 2 = RTRRFENL TR RAE T .
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— ARAFEEFLR

HSCAARR: TLIMERIA FE bR i i A R A
PV 4 FR: Jiangsu ID-Link International Logistics Co., Ltd.
P EE AR AERA

R EEARID: 870397

PEREN: LR

HEMFEA: 50,500,000.0070

WAL HHH: 2005405 H24H

HRH: 20174201 H04H

AL T TR X MK
IMAHHE: TR RIX A1 S

MEgw: 214028

Hif: 0510-66622521

FEH: 0510-66622516

B T4 : wangzhe@)jd-link.com

HELMIMHE: www.jd-link.com

gi—tafE RIS 91320213775403657Y
ERESH: TY

PrlgAT k. MR¥E T ERE R~k A CElamATka &850 (2012 BT
MAE, AFFrEATIN “Gs8 AREis SiamAHL” ;o RyE (ER&F T
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733K)  (GB/T4754-2011) FE, AwEIFTEATILN  “G5821 Bi¥piahmiRE”
ARG A NV B e RGUR AT CRERRA R B H BT oy K48 51) HeE
NEFEATA “G5821 TR o MR (HMA m BB AT LI 28R
51, ARFTEATICN “1212 B .

TEWSs: RAER TG, RER. E AR i 0 RIS .

fENoll: @ElE. s, Wis i E b S A5 BRI E Y
B4, YR it (B . T it GRmlires) ; s BE
AR - ot A B 1 L 1Ml 5% ((EL R 52 BRE A b 2278 A 1B 33k H 1 PR R
AERERSN) 5 TohiAds; LNV B AWk S EPPRE CERE L& Eb
FERAND - KRR SRR WRORER LRI By as i
5 EHIELYKE. (RIEAEAMUERITH , 25 77 T s
=REEIY

= WALER K BRI RA S

(=) AARATEILIFMR

1. 200545 H 24 H, LHEEBEL

2005 44 A 15 H, bigAakfis HER s QB AR AR 5KIEE . FANAL.
T, HBEE (HEHCE) UL (BB EEMRAERARFER) , Milk
BEIEEMBEA S 500 J5 70, FHor R b s H bR b B R A R H B 100
TG, 5 20%R: FKIBEFS TR 100 J37G6, 5 20%A: ERNZLH BT 150 JIoG,
5 30%BA: T LLMIHHTE 100 576, 5 20%KH8 #FSHIBE 50 J56, o 10%/%
Lo

2005 £ 5 H 19 H, THHTIUESTHINSES AR A = H B h a5k (2005)
5276 5 (IR . AR 2005 £ 5 A 18 Hik, BEAE () Cld|
PR BRBAIEN A G NR T 500 5o, BT

NI TR B TR ST, AR S B

_ WP | AR | mes |
F5 MR (Fi7E) (i) (o) | HHEFR

1 ETEAN 150.00 150.00 30.00 B
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2 L/iﬁﬁzﬁgﬁm 100.00 100.00 20.00 "M

3 TREES 100.00 100.00 20.00 M

4 BEAR! 100.00 100.00 20.00 ]

5 ¥y 50.00 50.00 10.00 ]
& it 500.00 500.00 100.00

2005 4E 5 H 24 H, THHEEBALHE LY LEiTEEE RZ KR (4l
FENEMBRY  GEMS: 3202132105761)

2, 20057 H 6 H, LHEEE KB FiL

2005 4 6 20 H, T ERHIFRAR IR R 75 0N L0R T R
oIS 30% AU 145 F H i

2005 4 6 3 20 H, EWNLS EREBARIBAEALZT GRBE LI .

2005 4 6 H 20 H, Tk e RAREEBITEA A FEiE,

RRIBRUEAL TE G, TS RS/ .

NG H BB BB | HELLA
= ] = - %
75 BAREHR (78 (F7E) (voy | HFEFR
1 eyt 150.00 150.00 30.00 i
A IA 2R E B R s
2 {i}?;g;é::) = 100.00 100.00 2000 | #
[_\ [=]
3 TR R FS 100.00 100.00 20.00 frm
4 T4y 100.00 100.00 20.00 frm
5 ¥ 50.00 50.00 10.00 "m
& it 500.00 500.00 100.00

2005 £ 7 H 6 H, TR TEMAS IR LA 510 Fa8, 88 78 (4
My BN IR Y M 3202132105761) &

3. 2005 12 A 28 H, LHEEE ZIKENFELLE

2005 4 12 4 10 H, T EEHAITBRAR IR R FET I
FECB IR 20% M AL 1L 45 2 .

2005 4F 12 F 10 H, T2 5 8 B A OB AL 25T OB LE PRI

2005 4 12 H 10 H, THEE AR BBITFERA R HEFE.
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AL G, T AR E T -

NG BB S H B H ¥ L5
g R . _ %
75 AR (F78) (Ft) (%) th 377 %
1 T 150.00 150.00 30.00 frm
g T
2 ﬁgigﬂﬁ”;é:g 100.00 100.00 2000 | 1%
A ANE]
3 KR 100.00 100.00 20.00 i3
4 SRR 100.00 100.00 20.00 1%
5 ¥ 50.00 50.00 10.00 i
& it 500.00 500.00 100.00

2005 412 H 28 H, THHHEIRFEA IR T A H 5 e F42, FH#si 7 #m
(MR NEBIEY  GEMS: 320213000058542)

4. 2015410 A 14 H, EHEERFE=ZIRBBEELE

2015429 H 15 H, LHEEBITFRASIHELR R FEBE . kB
WIRRLR . ERIEBAT RS, BRI R

ik %
e | wuy | osuy | fﬁtﬂf;m BB (%) | B ()
1 W AW iy 50.00 10.00 170.00
2 KR FRIR 100.00 20.00 340.00

201549 A 15 H, EiREALTT 5521877 332507 1 BB LB
201549 A 16 H, EHEEEEKREESITIERA T .
AR AL TE G, TR R

NG H B SCEH A | B \

5 % _ _ %
Sl BR B (7570 (75 (o) | HEFR
1 F R 150.00 150.00 30.00 "M

g L E bR
2 FRA ] R _E R = 100.00 100.00 20.00 "M

[ pr R isRE AR A F)D

L FERIER A .
3 A 100.00 100.00 20.00 pait
4 SRR 100.00 100.00 20.00 %M
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VT 5 5 [ B A AR A B 5] EPN el Utk
5 FAR iy 50.00 50.00 10.00 M
& it 500.00 500.00 100.00

2015 10 A 14 H, THERFENRAR LB Sl T4, 8 7m
CENLPHERD)  (g—4E 25 HARS: 91320213775403657Y)

5. 20154E 12 A 21 H, EHEEE UKL

20154 12 A 5 H, LHFE

AR IAE R AL, [FE g IE |

AEE . R AR BRI T IR E, BRI

o . . AL | bt | ik
7S ik BT i |8 | i

i A [ bR A IR 2 &
1 (R B mi s E brfris R | sk e 100.00 20.00 340.00
HIRAFD
2 REHER 100.00 20.00 340.00
ARy
3 F 150.00 30.00 510.00

20154 12 H 5 H, ¥k 55150 w280 (IRBEAETML)
20154F 12 H 5 H, Y HEEERRREERIT N A FERE.

AL SE R, e EE RS h .

s, AR AR iki%iﬁtﬂ ﬁﬁ;gﬁ iiﬁ;&ﬂ figﬁ H f/fl;fﬁﬂ H iﬁ
1 AR 300.00 300.00 60.00 | BT
2 BT 100.00 100.00 20.00 | T2
: AR *}fgﬂmﬁ/\ 100.00 100.00 20.00 | Tt
& i 500.00 500.00 100.00

20154F 12 A 21 H, THHEETERRAR R LA E 8

Canlk D

6. 2015412 A 31 H, THEEE—

(Gi—H2(Z AR : 91320213775403657Y) .

PRI B

SICTEL, FRHAR TR

2015 % 12 A 25 H, THHEEAIFRARSIHEH L, FETLHEIEEM

B 500 N E 1,500 fiot. BnEs

23

oy LN 600 F5G, HiET7
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KRB AR

N Bk EIAGL 200 Jiot, HBDTEONETT HZERIE

KNE%E 200 JioG, H

2015 4E 12 H 25 H, THHEEEERREREEBIT N AT SR,

2016 £ 4 H 13 H, LHHFiIFE

P55 BEATIR A 7] L5 28 (2016)

5040 5 (IRTEE) MR 2015 4F 12 H 30 H, L8R OIS &5
REGINHIEM B A 1,000 /376, HHE T80
RUIGT G, RS E T
1 LAWY 900.00 900.00 60.00 | &I
2 5B 4 300.00 300.00 20.00 | &0
3 mﬁ;ﬁﬁt%ﬁ%@mﬁ& 300.00 300.00 20.00 | T
& it 1,500.00 1,500.00 100.00

2015 4F 12 A 31 H, THHEETERARR LA EE

Canlb D

7. 2016 %8 07 A 22 H, EHEESE HIRBREELE

2016 5 7 A 22 H, EHHEHAITBIR2IFE R R R 2000

SICTFEE, R T HH
(G —FEFAES: 91320213775403657Y)

GIERS

FEFIEA PR 10% M B CRf N H 45 150 J370) LA 525 T3 ToiiAs e ik 4546 = .
2016 4 7 A 22 H, WA S5ECIZ AL LZET (B LR -

2016 £ 7 A 22 H, LA

AU G, T AR EH T -

EEWIRARZEE T R~ A B

o N BEE | B | HEEA | HES
75 RS (75 (Fise) %) =
1 AW Y 750.00 750.00 50.00 e
2 ke 300.00 300.00 20.00 gt
VTR A R 45 7 N
3 | ?:\ REARA 300.00 300.00 2000 | T
- = IR AN
4 %%&@J?ﬁ%m& R 150.00 150.00 10.00 |
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& it 1,500.00 1,500.00 100.00

2016 £ 7 H 22 H, B EIE 76 A IR L A8 850 F48, JH40 75 C8
WEFEY  (GE—4S(E HACES: 91320213775403657Y) .

8. 2016 4£ 8 A 22 H, LHEXBAERE NB4AF

2016 427 H 21 H, LR AW TR S T RS EE00 HA T %
GG F 201615 118 570 (HvhiRk e ) , MAGHE: #%= 2016 /£ 2 H
29 HAHTHHRITLIMER]IA FE BRTRA R A 7 57 4 26,756,909.33 JG. 2016 4
7H 22 H, LIRS A R A A T ar i B rR T (20160 5
C2060 571 (VLI R 2k [ BRAD AT B 2 7] FLEE AR AR 51 A A R 2 96 B 3
O AMEVPE IR ), RIS VPSR, AP RER 2006 F2 H 29 H, A
B s 7 2 VEAL BN IO 55 P VRAG (BN 3,484.42 T30, VPG IN{E 808.73 Fit, 14
H2 N 30.22%.

2016 43 11 H, T ERAIFIRN AR S, RllE = b R A A JFR R
TENREEN, LL2016 4F2 H 29 HNEHEH, AT M AH .

2016 7 F 23 H, Tl 4 BIRRZE T COEANDML) , KEBLK
A

2016 4F 8 H 8 H, LHMEEATT T OIS KEBE—RIGH AR KE, &
1S AL YT 5 R IA [ BRI A A BR A 7] PR 7] B AR SR

2016 4 8 A 8 H, LI tHigs i CRegk i@ aro HARS
NETRBRE (20160 25 39 571 CLLIF R [ BRADIR A A B2 7] 50 55435 ),
M E 2016 4 8 A 8 H, A7 (%) HiFHILHEMZE AN AR 1,500.00
JI7G, FH % BR CAS VT 5 AR [ Braint A PR A w0k 2016 42 2 1 29 H&E 1
R4 8 P2 0 B U 4% 5 940 26,337,034.07 JCHI S, % 1.7558 & 1 lIHLBIIT &
A 1,500.00 J57G, #HE PR T RAE 11,337,034.07 JGTF AN B AN AIRA
] BEARAR R 2w ARV R B AR A AR F

2016 4 8 H 22 H, AAAFHUR T o8 7 T AT BUS LR AZ K I 4 A PR
AwE] (ENENIRD) (At {5 A 91320213775403657Y) , {175
RIS FE B B A BR A =] IEURAL
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ety 22 FIBEALIN,  H AR U0 R s

) % Sy %
e | mmewm | OGBS SKBEBEL 0 | mER
CA A
PRy
1 ARy 750.00 750.00 50.00 i H:L #
X
PRy
2 sRHr 300.00 300.00 2000 | H:L i
X
WIS Ry & =T
3 300.00 300.00 20.00
AR A %
TR AR =T
4 150.00 150.00 10.00
1k CHRE 10 %
& It 1,500.00 1,500.00 100.00

9. FEFIEEMIE

2016 F 12 15 H, @EEERGEE OST FELIMERNIE B Rk
A WA A I EAE A E N R ik REHEMP R (RERSER
[2016]9300 5) , [FlEAERIEM EAE 2 E RO ik R .

2017 4E 1 H 4 B, AEFIERE T4 E AN B ik RGN T
ke RN A R 1 A S H R K A AR

10, AEFAHERE S € [ R AT HE 5L

(1) 2018 F 25— IE [ K AT

2018 4E 2 H 8 H, HERIEATF 2018 45— RIKI AR KRS, & UGET A F
IR RATIT . 2018 4E 3 J1 23 H, HRIEHUS 2 E B R G H AR (GETILIR
RIS FE BRI B A A7 PR 2 B B S RAT A B iR K e ) iR 24tk 1201811123
T o 20184F 4 H 9 H, RIGEFEIERN T B ZERATHIE B oy £ I
NIFFARRIATE) (A5 T: 2018-022) , HLIRIKEERATEHUN 3,750,000 i,
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HH R, =R IR 5T B I /& 75 LA .

(c) PHldAE

NN IRV B R S E AR S T L R RN W ) B A 22 VR AL
AR S ZAERG Frp s R B A] 11 30, AR 130 BB 17 30, AR
d 2 TERL 1 30, AR B3B8 LR A E AR 28 ml i A AR I B 5= L &
BEAT PPAG o

(d) MR

a)™ ft Xt N JE TR B RN T

NG AT I REVE A L= DAL BB “ SR DU & W v P SR B 7 22 “oN
PG TR R A AR .

b) o B 77 S IR (1

oI B3 B B 72 7 i 48

MFRARET G M S, HLOMEET RSN &kl e, Xl
AT 2 — B X O m) B AR B AT 7 BROR B TE

Xt FZAG BRI 57 A ot $72 RER AR 3 AS I I e B[R] AT b 7l
XL AF], S5 TG AL, 5T B 5 NAT N BEARLE M, IRk 55
TEIE G777 R DMK B PR B

PR TE I B SRR K I B

TR & AR BT A s, BATTTEEM A LA SRR BEAR L R, (H3K
AN TR BT A 5 5 [RIAT b (8 i 28 =) A L A e A [ seAR AL 3t 5« o
e, FATZHFEATALR BT A B AGE R, i BUs A B A AL,
FFBETALG SEICHE 5877 1) DR AR B B

HAR AT
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oI B P4 e = X bU A w) TG 5377 38 e P A H AR A w) TR B 7
A R TC I B B A

it A T T B 7= HE R = TE M Bt 7 2678 Ml 55 B0 4 30 P Dk AR LA A7 1)
FEMS N

Forbr: TG0 B LS I DTk = To B B P A AR A i P T 5 LU
> H LA BRI 25 B2 4T TH /44 7T R JE EBITDA

To I B P AE R AL M vp i o5 B E=TJC TR AR IR B 55 77 78 B2 A S5 kv B o L A3
TTCARR BN B 77 R B IO 557 i 5 FL E

A LG ) A3 S L R AR A K

RPN SR e SN il s /ARSI Re 257 STl /A 2 S B ui ]l s /A
TIEHE PR F T . FEARPEAL AT A B B FEbR e an T

A G ENER EHTRZ SR (CBIANRADT 244D, JEHITIARK
NI 575

B. MHFEEAERATIE . FEN AR FEAERL, B NF 2055 i A>T
244

C. Hra w5 A R K/AEY;

D. HFRAE 5A] A F R R 2

AR b3 ) S P AR A A O, PEA A SAIE I A E L 5% . R 2
W3 K i ARENTH AT .

CIE/NCIR =SS/ 1
% ZEARAY % ZE R A
002245.S7 TR S
603569.SH KA
002800.SZ TG B ATy

b A A AR R M T E =4 A B M R M TS M E- S B R
e CEBY4E) Wi E-—48 e %= misa i E

Horb, QEVERS) T A E M T 1T S 0 8 UK T 8 & AR

IR IR xTEE AR 2016 4F 12 A 31 HE 2019 4£ 6 A 30 HM 5545, 15
X B A R B AR S5 AE n

ﬁ
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Bz R HEY%
P | MEXR | R
2016-12-31 | 2017-12-31 | 2018-12-31 | 2019-9-30

1| RIiA | 002800.SZ 14.6% 40.5% 69.0% 57.0%
2 | MPEENE | 002245.8Z 17.7% 24.9% 44.5% 31.4%
3| KAYIA | 603569.SH 4.7% 14.9% 45.1% 36.9%
4 EIAE - 12.3% 26.8% 52.9% 41.8%
5 4 41 - 33.4%

o o e AR T %

e MR | BERAE 2016-12-31 | 2017-12-31 | 2018-12-31 | 2019-9-30
1 RIBA | 002800.SZ 3.5% 8.0% 8.4% 5.8%
2 MRS | 002245.8Z 31.7% 33.9% 68.7% 65.7%
3 KA | 603569.SH 2.9% 18.2% 40.2% 38.1%
4 S E - 12.7% 20.0% 39.1% 36.5%
5 4 1) - 27.1%
R e AP
2016-12-31 | 2017-12-31 | 2018-12-31 | 2019-9-30

1 RIGA | 002800.SZ 81.9% 51.5% 22.7% 37.3%
2 BPEENE | 002245.9Z 50.6% 41.2% -13.2% 2.9%
3 KAWIR | 603569.SH 92.3% 66.8% 14.7% 25.0%
4 FIE - 74.9% 53.2% 8.1% 21.7%
5 4 1) - 39.5%

SE[IVA I /AT S e A iR /4 0 RS0 | A0 v 7 K N 2 N e S =T o
B ATCHE B 1 LU B AR N B sy . BRATIEL ViR S AHP BEAT 04T, BfsE A IR
PR B ARG TR B I L
b2 50 LUV 5540 3% LR I 55 4 R BHAE , BB T B3 %o LE 23 ] (R 3 B BEAT
DEL,  EIRXS B A S SR RS LR

n. 2 R AR £

geahy | PAE | BB BHNE | g .
o | A | W | mmE | vk | gpm | D000 | e |
Lol s | oEn | o | o | min | gnse | SO mw | s
T g g | TERUS | BT | R ﬁ%ﬁ* SN | HiE

o = e "
L)
EBITDA

A B C D E F G=E*F H I=G*H J K=1/J
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4.75
2015-12-31 | -370.2% | 13.27% | -49.1% | 4,7063 | -2,312.0| 48,701.8
%
B 0028 2016-12-31 | 81.9% | 13.27% 10.9% | 4,047.9 439.7 | 54,990.6 | 0.80%
)\
00.S
JBEA 2017-12-31 | 51.5% | 13.27% 6.8% | 5,596.9 382.7 | 101,714.1 | 0.38%
z
2018-12-31 | 22.7% | 13.27% 3.0% | 3,320.3 99.8 | 94,8554 | 0.11%
2019-06-30 | 37.3% | 13.27% 4.9% | 1,933.1 95.6 | 63,302.8 | 0.15%
2015-12-31 | 67.5% | 13.27% 9.0% | 26,196.9 2,346.7 | 158,438.2 | 1.48%
2016-12-31 | 50.6% | 13.27% 6.7% | 33,555.3 2,253.9 | 192,598.9 | 1.17%
0022
N e S 2017-12-31 |  41.2% | 13.27% 5.5% | 71,557.8 3,915.5 | 358,842.1 | 1.09%
45.8
=t
7 -0.35
2018-12-31 | -132% | 13.27% -1.8% | 84,3339 | -1,477.0 | 425,513.1
%
2019-06-30 2.9% | 13.27% 0.4% | 26,905.6 102.6 | 160,383.9 | 0.06%
2015-12-31 | 147.7% | 13.27% 19.6% | 38,071.3 7,460.5 | 339,487.0 | 2.20%
6035 2016-12-31 | 92.3% | 13.27% 12.3% | 39,635.9 4,856.8 | 429,620.0 | 1.13%
x A
69.S 2017-12-31 |  66.8% | 13.27% 8.9% | 30,052.2 2,665.0 | 496,066.5 | 0.54%
Vi
H
2018-12-31 |  14.7% | 13.27% 2.0% | 56,792.9 1,108.2 | 548,263.4 | 0.20%
2019-06-30 | 25.0% | 13.27% 3.3% | 15,605.2 516.7 | 226,491.5 | 0.23%

M2
o

BRI L~ 7] T 57 B AR

MR G B 22 S R B BUELIR » BRI B 70 228 b 5% T < ) D ik
A B WIS B D 0.73%, AT Lo w3908 5 4 PPt B AR DL AR R A A
A, S A e T AL, N B 1 AP A BLARL PR A R ZE AR R TR K

RAE A TR B - IRME =T LA R IR e+ H AR A7 TSI 57

T BB AR

LI AACIRSUEE

PPl BT 2R

A LA F RS

TG BARIE K
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A B D E=B/A*D
LR Je EAERL 14.74% 14.58% 0.73% 0.73%

F T BATTVR Ak 11 ) S AR BN  BRAA  VPA 2 v H IR AR, T B
BT HERS ,  FORH R ST 0013 B SGEE Rl 58 3, RIUNF= Sl IE R PR £
A B OB B N, (A P Al v I (R RER BT & Y L 2 R RS
53— D T AR AR 2 RN FER . IR RN R B LE A R B PG R H 07
FRAE A FBHIE AR TRE b, st REAR TTRR B R B B AIC, BRI IRAT
R 150, S5 R EY B AL R CRER S P= 1Pl 7% -S40 55 45)
(K CRBUCRBEEIRARARDY 5 EEOR ST AE A i I B R B

)T B (1 2

T I EH 0 RS R T 23 R XU R 4 T 2 4HL Fi o SR IV  — Pk T T 52 7= I T R
5 T 3 AR IR 0 T B2 5 B8 SR I AT L 1K 77 9%

0 IR H T 236 PR TE IE 3 2R T I3RFIZK T, J2 BT B0 58 3 1% 43 21 1 4%
Y L&

JRURS Fi T e 2 i 45 % 2 AR A B0 BT R BT 3RA5 1) TG XU i 7 3 DA B35 4
PR [l e, AR USSR K /IN 8 S B 15 0 XU PR 3 T K o RS4RI 26
— M B VPG N RO TETE WP R R R 287 R« T 55 IR 2 34T 43 A Il it
LUHIWREAS, HAR Iy USRI = A RS R I 6 +22 787 XU F T -+t
55 DARGHAR M 2 s JRURS: SR IV A 12 FH I B2 PR 1) A . — oy AT B 7 P T s
FRIREIR U o JC T 527 BT T I P XU, 58 T 8 P AN [, i s AL 1 2 XU . 2
FBLRHRAUARS . JEL FIBA 25 RS54 . — & Al 52 v AT LA 1) A 25
AR Y25 LU . = R ITILR 5 T B P IR 3k & 75 T RC

o AU =

ARG ERE 2019 £ 9 F) 30 HFARBIR 10 4 LL_E FE 6 R 2R et %
3.99%(HX H Wind 7 WH)FE A0 RIS 38 2

JRUS: i P9 2%

AL FERIARE

av TR 22 S 1) XU T 8 R R A LR A 3B
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Rs=3.139%-0.2485% X NB (R?=90.89%)
s Rs Ap EAl Al BB A 5 26 5
NB A b % = IR (NB<<10 12, it 10 {28 4% 10 123t
CAR
PRI A 2R LB H Rs=3.139%-0.2485% X 0.6767=2.97%
by ARV T AR HIRIE AR B B
TR ZE A B PIIR AR A BR A RO T 1999 41, 2 A] 32 Bk 55 35387 B
1Z. KAFIZHRSHERIF o 2 A HEANATIL A TR R, @i RS Mk 25 i F47 Mk A
BRI, AR B BOAR: R ECN 1%
o Al P SR i AL
DRI AR i B A PR 2 ) 7 B BA L e R e, /] 8 U RIE I
EEAAZR, WA P EARS RN 1%.
gi b, IR BIAE P2 B BOSAEAE — 58 AR, AR KT R AL 4.97%.
B. S MU AN 55 AU
HTAF2E WM IR R, 278 KR 55 KBS AR SRS S i 55 ATk
BT A E BRI AR E N 6.53%.
g5 EPNA, ARG TR B i AR 15.49%.
@S 25 R
R R PP RR, RN B SRR VEP KR, 70 RERE SR E ROt
AR RN . FATE TR
S NRTJIG

THE A R
i H 2% 2019 4£ 10-12
" i 2020 4EFE | 2021 4EFF | 2022 4EFF | 2023 4ERE | 2024 4R

Vi W] O
INE: R PN 7,448.38 | 21,836.87 | 25,553.78 | 30,670.08 35,262.58 | 38,334.07
i W3
X %’ E; x ) 0.7255% | 0.6530% | 0.5079% | 0.3628% 0.2177% | 0.0726%
T 5 = o | 3)=(1)*(2
BkA Tt ) 54.04 142.59 129.78 111.26 76.75 27.81
Pl FERR 4) 0.13 0.75 1.75 2.75 3.75 475

A S 5)=1/(1+
= . AT G)=1/ 0.9822 0.8976 0.7772 0.6730 0.5827 0.5046
AR )\(4)
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To I % r2 5T | (6)=(3)x(5

MR EALAE A ) 53.08 127.99 100.87 74.88 44.73 14.03
JE ¥t P2 5T

31:? R N 415.58

HRILAE AN

S50 IRV, 45 BRI SCGEERU VAL N 415.58 JITC.
2) FEARAL

OVF A 6

BEAEAED 2019 4E 9 H 30 H, A EEMrassdt 2 5.

¥ - _ o Fite | EMH | BIHIH i
B [ELNEES AN | FE AN ol i 1] RA
. X 518950511 \B’“ 2017/5/ | 2027/5/ | CHUSE bR
| Q A HHE - 3K o
5 3 14 13 WEH
. X 518950511 \B’“ 2017/5/ | 2027/5/ | CHUSE
) Q S E 4 Ik T
= 39 14 13 UEF

@Vl

Ca) XFPPAGVE BN R AREAT W20 18, SRACR br BORHE AT PP HE 3
SRR (S W ST R AR S =R ol s KR PSR LB

(b) WrELE A a1 H RN R HEIRHITE S S5

() WEERIARA SR I BERFAT ST A

(d) BFXF R ARIUAF I (8], 3 FH P S A DLk U 4 1 7V s

(e) Gl -F bR BV IR, B mbn S ESR U .

VP75

F b RO 5 FL R D9 s LM R i e S DI AR O 1o H AT IR [E i3 L r 2
R AR A S IS, RIS B R kgt AT A (B R 25 1

FEE s b, AGS AN B WA 1 E TR R W s A . BN
AT st MLV A2 o A b AR R SIS 2t 4236 224 (1 47 LR m B A A 3 38 Ji g =4 T 7 ¢
AE S GAAIHASEH, SHREER RS, K AR RS 5™
A oy RT3 $ 58 o 3 B P i ) T UL 2 308 15 0 1 8 AR R R A 2. (5 A
I i BURA T R e A DR AT B AR A, IR Z: 5 13 18 A %7
PRIFABESL 7 dt I 55 IR0 B e B AT et IR 55 (0 R , 2 AR DAl ™ il IR 55 b
W, AN R 2 2.

RN A BRI 03 FR 2 TN VAl O BBl R A A AL, Hh el A
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77 AR S5 A AR AU B IR SS AR IR, ELRAR IS AR RE & B A, DRI AR IR
FEAER A AR AT . AFnF

B

A B A A (i =P A B R A 7 B AR

AT B B AR =10 DA AR 5% -+ 2+ B 4 A
@ZA

Zfl: 75 18950511 bR (TLIEHE I RAG AR 1.1 D
ML

a) i AR R iR

a

b) FidtE

HMHIES: 28 18950511 5
VEMN: INZE A IEY R A BR A Al
VEM bR TTARAEINT I X A FE AN X AREELILX 15 A

M EBRIAR: 2017/05/14 % 2027/05/13,

(b) HUFRAH T 5

P AR A HUAS AR =1L VA 2 FH AT A 2R+ T8 A

a) Bt ACHL 2R ]

BB R i bnbr iR et RIS, P REH LT, \

P AR B 9% A 2,000 JG.

b) VEMHE 2 A
WIEER TR EER ST 2015 45 8 F 26 H &4 ) 8wl 53 2% )

P PREM 2 FEBR A 300.00 Jo/44, AR 300.00 JGiHH

c) WA

PR ECE I H 2R R TR GEMREFSIE) —BO0IRN 14, PPN RN

FIARAREENLAL AR, ZSRRhR A RIS IIRR Oy 12 S H 24 . R B e i Y]
RPN, PPGEEAE R 1 DTN RN 4.35%, TR ATR .

FE A= (BTSSP H+HIEEM ) *x4.35%%12/12/2
=50.03 (JC)
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d) S HE B AT
WA B B AR =0T 2 AT R 5% 2/ 1.06+ FRIE T T 2+ B B AR
=2,000/1.06+300.00+50.03
=2,236.82 (J0)
(d) fhifH S
T R A A (B =P AR A A E A
=2,237.00 (J©) C(HUEE)
2o it LR VEEAR, 19 AR BOEAEE Y 4,474.00 JC.
3) 4
BEVPEFRAEH 2019 459 A 30 H, A AR IEA 70 Bl 38042 46 1 730,

ISRINENSYINN
Fe | W4 A2 EM N VEMH X3k 4% 22 /Y5 AT HIE S
howellst
| WOWERS PRGN 2016-01-18 B ICP % 16005559 5-1
0.Ccom

AN A AT G, ST /] RIS ANE AL, 45 2wl R U 2 e

IRHERAL L, A VP AL R A B AR VR AT A

PN A% SE T 0P A AL H I 1 3844 AU 15 D0 LA R A PR R DL AR A

2% e st JEARE AR SR AL S5 A% 10 0 B A i AN SR At T SRR Al e A R 47y

fH.

AR A [F) SR AL AL (T SR 47y, 45 BRI Hs (H s i I A R 7] 3544 1Y

f51EN 1,106.60 TG

LS EIRVEASRE R, A5 H HAB TR B VR (A Y 4,161,380.60 T
KR 9

KA i 9% P I 1,408,911.32 78, AN AMEG FEREE 2R .

Z: REEBESE OERBK

CPERB IR RAT 2018 4E 4 H, JRIA K E%12,817,822.80 75, WK {H

1,408,911.32 JGo AR F B A VIS AR5 3 9 FHHEAT VRA -

B E W A=R IR A X sz 1Efa
=2.817,822.80X 1.1048
=3,113,200.00 (FUCEEF] )
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RS O SRR 1.42 45, & HAE 4R 8 4E.
FH R = (G5 FAER- O AR /48 5 fd 4 R
= (8-1.42) /8
=82%
PG (B = B AR > T 2
=3,113,200.00 X82%
=2,552,824.00 (J©)
Zod A, KRR 2 VA 1E 2,552,824.00 76, PEALIE(E 1,143,912.68 JT,
WEME R 81.19 %, MY{H SR 3 A 0 BB SR A AR IR /N T~ 2 {8 H 5
12 4E T A 5
B SIE T A BL B P K TIME 1,628,318.75 TG A% N 25 AR TR PRI v 25 7 1 14
B AE AR
VAL, SBIE PSR B AL 1,628,318.75 Tt
(11 FAfEEK
2 N VEAG Y ] P A A A 3K TIK T 9 36,420,000.00 G, AR A R AT HI 9
(RIS B A
ZoA% A T A K T & AT Al SE B i B 7R R 6457, il ek, DA
SR K TRIE 36,420,000.00 JCAE AP .
(12> Fifsfksx
29 N AT S ] 4D 7 AT T 35 K T A4 4,544,253.73 76, =B BAT IS 974
ZVPl,  RATIKER VPG 1 N 4,544,253.73 TG,
(13)  FRSK Kk
29 N ATAi 1 6] ) TS K 3 DK T A (B 165,542.59 TG, A% 5 N 2 N PP A% B T
AT £ i L 55 9%
SV, TR A BN 165,542.59 TG
(14)  NATHT 5
AN N VP 708 B F) A BR T3 MK T (A 877,497.78 Jt, EBN Lo 4%
ZvPAl,  BATHRTE PR AL By 877,497.78 Tt
(15)  JiAeHi 2
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20 N A 1 PR A6 S A2 B 2R K T A 1,316,989.66 T, JRIAZ AV /580 AL
BB RIS NP5

2 0P, DB PPANE N 1,316,989.66 TG

(16 HAdRAT3K

AN N VPAG T BB P 0 At R AS W THIMEL N 16,675,871.03 TG, NINLAT IR A 9
FL &R S5

ZevbAl, AN AR PPN AE 16,675,871.03 JT.

(17> KHfE#K

AN N DA T 1L B K A 2R B IK TTE N 17,924,000.00 TG, IRV A k4R
AT B W SAT KA K

ZoR% S A A I 15 M T < 20 A Al S o 75 B 7R AR B 7 £, ik S8, DA%
LR IKTHAE 17,924,000.00 JCAE ARG E

2. BEPEERNERAIBIES R

ZvPl, BL2019 45 9 H 30 HoWwHli R H , ARG SFA ORI T, IR
YN A A3 P It P A BR 2 )R B VA (B 15,127.36 Fin, ST IE AL E A
7,792.42 737G, BOR A E B IMETEAS A N 7,334.94 757G, PHAEIE{E 567.76 TG,
HER 8.39%., ZVFHZIEVNIEMEH 2019 45 9 H 30 HPEAh &5 R R K.

B S R R

PEASIEHER . 201949 H 30 H SR NRMIC
i T A1 PHEANMA 143 fH FEE %
S| A B C=B-A D=C/A*100%
1| Wishse™ 14,163.65 14,163.65
2| BB B 395.95 960.80 564.85 142.66
30| Hdr Wt ESR R
4 A 2B %
5 KA RSGR
6 B ARE BE
7 P s
8 If 7€ Bt 7 92.22 129.46 37.24 40.38
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9 e T

10 T2

11 fi] 5 % I B

12 AP A

13 WA B

14 TIE 5 - 416.14 416.14
15 TR

16 R

17 RS A 9% 140.89 255.28 114.39 81.19
18 186 S P AR 5 162.83 162.83

19 HoAm ARG B ™

20 B ait 14,559.60 15,127.36 567.76
21 sl fite 6,000.02 6,000.02

22 e[ B i 1,792.40 1,792.40

23 &t 7,792.42 7,792.42 -
24 BHRE (rAENED 6,767.18 7,334.94 567.76

(0D Wi LG TH 5L
1. Wi ik A B R AT 4R R 3 % 1 22 el AR 3R

(1) Wratikid 2 F

AP E AL A IR R i, AR TERE IO e B A BCE I L, B e A X B
WHERIPEAG T8 B VRS b N SN S5 S VP0G AL A P SR B R Ol Rk
ezt TN IGO0 PrRICPPAS BRI TS 20 1, 48 78 RS IR aa 32 i3 FH 1

S 2t 32 P FR) LA V2 A 3 A 4 DR AN I e e B

PRI T I R T B A S2EAT 37 0L DA 8 TPk X R A EL ) BAR T 32, B i
FH R Z 35 AR IBEAS 8 3 B s O AL VP s Bt 4 DRI o R folk B e 3
ST IR AR E B DR A o B2 PRGN 53N, ARG A DP A
REFAATI . g, BEARGN . KIS, SR,

(2) Wratikid L7

2 JERINZE A B A A PR 2 =] AL N TR . B S Bk S L AR,
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5E > ARTITHAN s AT LATSUIN I 7] DL B My & o 3R A5 AR TS 2 BT AR HE 118 XU
ATDAET B, PR, ARSI H 3k RS VR Pl 0 G AT VA
2. WEREEIPAl AR A
(1) WA R Y
K B 4 Yt AT IR 0T B DAy BT Vi B H 10 B S B EAT A B, R
T7EE R A B IS IR AT IR . DLARSRA T4 B N Ik B BRI & = A
LR, SRFE 44 BRI A TS A ST (0 3 B S
TE15 DA By 2B A B R At B, I RARSE ME  BE AR = I,
EAEZENE AR TR AE, 45 TS AL BARANME, 2 EREATE
1R 5N B B R A3 B2 R T A I 1
FEW AR T, TR — D AR I T -
1 Al F B IR R 5
TR AV B R I 4 I =05 1 R 4T 1H S R - 2% 2 0B S - B A
M3 -5 18 B AR B
2) IBCT38 B A A IR 5
12 MR A S HT IR LAR— B0 R, AR VTS SRR AR AR Ak B B
W, WHTILERIEBUNBCT 8 5 A A WACC, THEARA:
WACC = Kex[E/E+D)]+KkdxA-T)x[D/(E +D)]
Horb: E: BT ME;
D: fi% i MnE:
Ke: BT A A
Kd: 55 A A ;
T: BEPPA SIS F AT B
Lok AR A Ke 4[5 Bro@ 3 8 FH (1) CAPM BB AT 5, AN
Ke = Rf + MRP x f8 + Re

Forr: Rf: TG USRI %
MRP: T8 XU T 4t
B: A ai I RGN REL
Re: AMPAFA RS 3 22
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3) WPEAl EAL E B S IME R
VT B 3B S B R TR L B PR IME
WAL AT 375 S I A A U R
F x (1+g)
- z(1+r) (r—g)x(1+1)
Horr: Pe PRANEIME H 0 Ak 28 M B A
Fi: PPAbER#E H S5 1 R B I &
Fn: TR AAE T A Ak 5 B304 &
r: FTILER AL A BT ¥ 9 AR A%, WACC);
n: P
i TMHEE i 4
g: KSR K,
4) deEME. EAR T HTE
FEAB R, JE2E Y WAV T B ARSI EE . SRR
SE VRV, MR IAR B PR A S T KRR B AME . AR TP Ak
ZEVER P EZ A
) KA TR AN A AR T o SEETEOLR, X TR
PR 5 T AL R A = DA B K A8 % BT 14 JB 2R A 0B 2i 1 Tl 37 i e LA
PG ANV TR A 15 % BT B0 B L A5 153t 5 % oIl Rp A 10 0t 43 9 BT AL
(AR s 5T S0 A R L (KB i« 7 S0 40 B A R IR 3 DU 3R 1 5
I PSR L P B s AT AR T A B s AL, 7 S 477 T AR S WAL 2 1) 2 R IR AL
AR Ak B LA 5 % BT PPt Ja v T 340 0 7 K THT 0 37 DA R P J A L) 1 B
5o
(b) ¥R B ML EE M
VTR BVl B e H B PRI A, — RN E MR, AR
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pNL i)

Ko | 1:1930 164,192.02 649,058.73 | 1.0028 20.19% | 79.81% | 25.00%

FEE 0.9231 19.76% | 80.24%
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BRI Wind BilT&

R el R NEINE R T SR iAo A A
A kb A T AN R 2 Fe I 55 AL
S FLAFH BETA E/(D ¥F¥) BETA
D/(D+E) T
+E)
80.24
0.9231 19.76% 25% 1.0936
%

I PRV, A L TN B AR E N 1.0936.

@A VAR AT XU ) 1 5

TR EUREAS T A ) 5 P B B IR AN ], [H) A % R PR A A
S g N, F AR S TN 2%,

OBAL A A5

R P B, KR Ke = Re +B (Ru-Re) +a, THEPIEAL A7 2019 FE 5 2 2024
AT A AN 13.58%

2) A B 55 BEA LA

AR A VAl A VP Al B HE AT B 5 15 0L, e A BT & BE AR A
6.69%.

3) T34 B A AR 1

B FIRFRRRIHE, KIS wace :KDMMngﬁKjxéyﬁﬁm
BCF S B A loAs, BRSSO 2019 4F B2 2 2024 4 B2 AL 35 B8 A A N
11.89%.

(5) WHHENEIESER
R L EAGEE,  FRA T PPl S b S5 E AT A 5, 2014 4F 6 H £ 2019

P BARG HLAE RN
Bfr: J37T

2019 4F 10-12 | 2020 4F | 2021 4F | 2022 4 | 2023 4F .
TiH 2024 | /K BEE T
H 53 53 i3 53 - -

Al H < 1,432.40[ 519.76] -269.88| -706.95( 129.67| 1,179.02| 2,876.73

98




VLA EERIE E BRIt B 4 A FR A &) ERE P EARE
2019 4 10-12 | 2020 4£ | 2021 4 | 2022 4£ | 2023 £ .
TiH 2024 HE | /K SR
A i i i i - -
Pro xR 11.85%| 11.85%| 11.85%| 11.85%| 11.85%| 11.85%| 11.85%
BiE 1,412.49| 477.76] -221.70| -519.05 85.09| 691.49(14,190.02

(6) FE&EM. WA ABRKIPPENDBB RN R HE

D JELEE. BRESMENGE

2019 5 9 130 H, WYIEHERFA AL E . BmRim e

Ao AHRINEEURL, IS IEFTERET, Gl S IEAEDY 811.93 T3t
2) EZ2EHE. BRABNERMGE

PP AL AR 22 S M AR BT R G R Al B A

1,458.47 JiJCo
(7) IEAREFZE BT B E T E
I A R, RS A R AR AR T 3 (=32 S5 B+ Fo At BE

PR B - LA SN B BB SN, BT RN @ I s A PR ]

PEAL R E H R AR AR a1 T 3 (B 10,456.59 J37G.
(8) WLERVETTAh M R

=5 A
/T}\__ﬁ‘é:’

SR TITT

oAb B2

A E

T H 45 12(?11922 2020 FFFE | 2021 4ERE | 2022 FEFE | 2023 SFSE | 2024 SFFE | KEEEE
AN 7,448.38 | 21,836.87 | 25,553.78 | 30,670.08 | 35262.58 | 38334.07 | 38334.07
EOlL A 6,218.03 | 18456.95 | 21,625.51 | 25,800.53 | 29,544.71 | 32,080.75 | 32,081.39
EOIL A K b 16.05 46.83 54.76 65.67 75.46 82 82
Hlk e 137.75 468.3 546.63 631.03 708.68 767.10 767.14
EHLDEH 179.32 549.35 626.60 | 692.43 755.50 807.83 807.84
R B 91.76 346.7 382.56 | 42639 | 469.24 506.53 506.53
W95 S A 135.79 321.43 308.01 58331 590.66 595.58 595.58
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PR . 0 0 0 0 0 0
Bepriica 0 0 0 0 0 0 0
EL A 669.68 | 1.64730| 2,00971 | 247072 | 3.11833| 349429 |  3.493.60
LS . 0 0 0 0 0 0
A A 669.68 | 164730 | 200971 | 247072 | 3.11833| 349429 | 3.493.60
T8 3l ] 170.43 420.64 512.74 630.06 793.82 889.05 288.88
ki 49925 | 122666 | 149697 | 184066 | 232451| 260524 | 2.604.73
RSP &L o 46.79 132.60 61.24 43.96 38.33 35.49 71.54
FMEZRH GBRF

) 92.91 400.68 400.68 400.68 400.68 400.68 400.68
ke BEAHESC 52.54 13.66 11.64 89.28 26.82 351 86.82
Hla v IB N 827.09 | 119791 | 221899 | 3.039.14| 271433 1.814.03 0
A=z B

B 1.413.49 54836 | 27174 |  -843.12 237 122388 | 2.990.13
PIFE (WACO) 11.89% 11.89% 11.89% 11.89% 11.89% 11.89% 11.89%
B _E—r B

A Ca 0.125 0.625 1 1 1 1

PR 0.9861 0.9192 0.8215 0.7342 0.6562 0.5865 4.9327
v EH 4R

- 1.393.84 504.05 | 22323 |  -619.02 14.68 717.80 | 14.749.40
AV EH £

- 16,537.53

e EA%E

Horr, KHAAGR

7

HoAth

W B NR
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Mok): Fasn

R B ~646.54
W AR 5,434.40
oA TR IR

H 10,456.59

3. WmERFISMES R

PG TP N OB A WETT b B A E I S S A Y % U B
WA 55 Bk, GG AR TEIE BN, 25 R85 25 M2 5F BUA IR SRR BT A F) 1A A1
MEPROL, WA s R, = R HEE BN G 55 SR G, ER
B B APPSR B AT I T & BN AR R A P A W o Frilies Wias
SEARPR, THEBOR R P IHE I AR T 10,456.59 T3 7T

() PPERRB®

FEVPAIE R A, A FIAE F R PPAS B R PR S R B I SR AT 32, R
TE VPSR S A SRR B A 2, DUER AR RS VPG 4518 . A LT VE
TR B AT, IPPAtR o G PSR SO A2 B AR A, X PRAT 25107 A2 B R R
M o

1. EFREE

(1) o5

AT o B AR AR E VRAS X RANPEAG G 9 55 7= 4 it DAL EZE i fe e, 3%
PRV TR A2 5 S AT S AU T I EAT VAT o 58 G BB B 77 VA 45 kAT 18—
AN ERFEA AT HAR B

(2) ATk,

NI RS BEE T B 5 587, silE T B 5587, 5
AT Gy W A P45, A5 A SRR B T 3715 BRI LRI [a], DASE 6] 5%
FERIThRE . F & RS G A SRR B I . AT AR LA P E T ) b
A LA TF SRS A HEA

(3) WP RREAE B

B R AR B RO 4R B VAL I 7 AR A VT A BE 7 4 B A0 S A A
7730, UL, BEE . FRERAEEDUAR S ], B AR A PR R Al A, AH
LR E VEAR 7 SRR -
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(4)  AbRFEaE k.

AV RFE 2 E B AR SR Bl B ALK R B R e, IR E T B 5L
I PR EF—HL.

2. —ffRiX

(D RBVPGIAEH e, PG A e RSB AL BGE . &5,
REEFMIAEA R LR L8 (1 KA E)

(2) BRVPAL 3 HE H BURF O 28 A0UAT R 28 ANUATT 1 A SIE e ) 56 10 o 1 i 257 42
BRSNS Al B e AR S IR A R AR
KA

(3) ARBCPPAG R HE H Ja g PP AG B 2278 Frish S VE &R R B A il

21 =5 DS 2R AR A AN Ll i I B IR DL 2E F R R (5 B 3R A PP R 44E
A HEAZ

(4) B Al B e H 5 AN R AR i oAl Az 2278 AN IR . AT UL
HAF

(5) ABBER DAt B AL S L B P AR AR WA o B SR 8 R 5

(6) ABBEAR RN 2 3] TG A7 T R 1 2 THBGR 5 Pl 2 H AR B K
iR — 50 HAELLEATAT L

(7) ABBEAR R 2t IHEUPAG AT 208 75 & [ XS TR I, ANV

(8) BBl B H 205, HEHEARABEIEIUE R
SRS 2t ST P ABEDP A B 32 B BN R ANEOR N B B TP A J v IR, A AR
Wi He 22 AR Z (B RAC B, B B ARG € e, B BRI AN R AR R L e (1
KA

(9) B EFL NG AR PR PR S, 528, W, AFEAERNGE
BRI PRGN 51 B AT 0 BEVP A FE PP AT TR TR ) oAt 7] e M PP A
SO R BOE FHIAE,

(10D BB A R AR SRS JIAN g A xef FL 38 b 5™ A K I R
/NI S UUNE (SRS

3. R

(1) BRyPAb 2 4E H A0 DRSS R W5 4277 G870 & A2 A2 3h i ] g 5877 4%
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BEAh, BB VPG B AR R ST 2 AN BEAT R FL e 1Y EEKC ] e B BB S S
Ailb AR 7 B8 77 PV R IR DU HEAT A 555

(2) AR AR [ 5 B S B I IR 22 5 A, P T AR E
o

(3) APl AT R VAL S HE H 5 5 PAil A7 2B R A M A 3 58 T 6
HAME IR

(4 (BB VYA B AR RS 2 0 S 038 P 45 381 1) < 005 R ] e B AR — 2
ANAEAE FE R PRI 7K A 22 S5 RV i) 12 22 St ) 8 2 0

(5) AR Al B AR A 2 J DR 355 55 D L2 4 P A 3L F I AT TR AR 7 A+ i
AR OL, AL 5 P SR R I K22 S 3t R DR DL

(6) fEBEHVPAG B AR R I E M S RN MEmB AR E, &
LA — I AR A R .

AR BT PP B EER, A8 IR SRR S AR Pl BE 1 H IR T

(73D PSR R

PRGNSR 7 5% 7= A2 S R v P R 7V R JEAT T VP A R FH 2 7= LAl
FIE BRI PHEAE N 7,334.94 T30, SRIWEEVETE BB TPEAG (R 10,456.59 T3 7T,
TR PP 7 1 AP Ak 45 SR 22 SR 5K o TR R A VR VAl 45 T 28 S5 11 3 T2 R IR 2 P o o
TINEH B A AR 527 e mtE 2 BT 7= 1 TR U AE 5 I, L A
NV B P 6 AN s WAV A I AR IR 6 77 11 B 25 FE I, SO T £
NV & T = (45 A AR FIRE ST o BRP T VRIS (B L A8 1 AL TSRS AN R, Al
WA MEAE T DN HARN RO RE T B NS5 AN T Hf i 7 vl 25
SETOTY VR U ME ATE B 7 Bl g — TR A E A e, T s vE MR e 20, 4
T P S A A B P P E A o R I3 R R 5 100 45 AR I 2 5

AR F EANMERR T e 5 Bia R ES AR, e gl
B 2 ER R P B SRR AN A ) — S50 S IR T, LA
2P GRS B TO I BRI TTIR, BRI AAE A W KRS o T B BN OO &
ST Y 9E AN AT R 1 TE TR B AT T VRAl, (HA AR S8 A AR DL A BRI e
BT EEAS A IR TTHR, AN A8 58 47 5 %% SR IR0 7 (8] 10 FLAR DL RC AN HLAL & R 3R
A BB AR SR A G K8 o T 2 =) BRI 3R B8 ) A2 A BT PR 5 DR 25 A0 PN 3 2% F
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SEEE A5 R . BARA W] E B S B M E AR OR R B 7 0 (A 55 7 ki
PPNV YE L, H T U VR A S5 e S A TR FR I TC T B, FiT A
DAl 2 SR A B P AR

2 b, VRS IS BRI Al 25 10 T Re 8 LU IR e B L & BRI AR IR I 2
YDA PR A B 288 I AR AR B R AT AL, DRI AR DR PP At DA & 22 19
WP VL S5 IR E N i VP S5 10 . B s IPRAG2EME 2019 42 9 H 30 H, &Yl
AT A A PR 2 W) A8 N DA T P9 1R BT B K THIE N 6,767.18 T3
TG, TEARRFILA IR SR B R 5 IR 3B G 1 AL (B 10,456.59 J3 7T,
SEAEATN 3,689.40 /170, YEIEEN 54.52%.

=, BRA R EEW SR EAEFLR

(=) FEWSE. FEFGBRSKHLAR

1. FEWVE

PRI A A LiE T o508« IR B RS« R TR0 55 v i 1) 3 80 2% DL A 2454
i) i A AT B = T IR IR S5 T, T L S5 AR A DA AN BB R R I B = T R
MR%%, AR — . T PrFECRIRSS . AR 2w i 6 e
RIS ORI AZ 0o B L PRI AL ARGE P IR TG B | 4TI A B I iR 55
K& B MEEE SR ERT G, TREES K& SELEEREX, e
FSR R = T IR R 25 M iy A5k Al

PR A F] EE R RS RAIE S MBS 77 /85 R PSR AT
WinRE R, BRlFEEFE SR TR & BB KRB A S R i 3 %
LA K A S S A0 . SEAE 2 TR IR AT A5, BRI A A v ] i R s A
IR A A EEAKT o AR, A 1 2 0 8 X F B 4538 i P 1 R T THT TS 58
SEIL T KR LB A% AR TR I B 1 22 A ia i, A B MU 2 GHUR JEE o BRI A )
it T EFEOGET. @R, PEEEE. W AL BB BN
AT S ML A AT R AL T KIRRE SRR &R

PREGA T @R TR R, b, B, iR, AR X R X,
TEIB D B 7 75 A [ — . 2RI i DX gty DA DXl ) KO8 38 26 1Y
X3l H 0 T e Bk A
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SR R 55 7K 5 5 R IR 55 RS, BB R RCA T IR DT Ak e & 22
SERYITH Ak F 22 5 55 B AL, v [ 7KOR B 70 40 B AUE B o2 #2 T L KA
AN RE S, B E ARG RIS PR CAAAA P AL BRI
A Iz 22 o VPN ORI B A, #e G ares “ s EMRG
TEAREE” BTSRRI “R BRI .

2. XEMRFRA®E

BRI 23 7] (0 2 BV 55 e ik A~ Bj s o 1 B8 =07 i ik g% (B AR
SRR DS 28 A A RIS, RS A ELERE IR BRI L I i A
FRERBERS, W2 ) RO R 1 IR R R S5 AN (R S

bRI¥ A ] Bia iy o AR RIS A TS B RIS N R BT i IR
JE BREIRIAW 7 . FHIB A Z R IR BtE £ X0 A, —JfFsfE
G XL U, ARSI )T o T AT SRR T SRR
%, AR A AR LR S . X Fiaia i Y LR
P I A F DY HAR B RIS RS .

LT B8 B IRI A  AE R 25 85 AU 1 R B TSRO R R L A B I8 B
It IO i AT JE SO SE IR S5 o A B Dy R IS AL 22 e VEATHE ISV SR W) )i
WSS, AR B, EESAMURR . Az LS5 B B s i
AT TS, BARMKHE % TR E o BRI RS AR DU BT, IR
SN DRER AR E B K 5

JRHL L A (R RIS S A BRI A B K AP0 R RIS, B sk SR A RUR
T AR IR . SR EIIR T AR, BRI AR AR ) S IR B R AL A T R
BT RV KA SIS B A5 55 R8T o il 25— ML IR 15T H B A4 1 10
S P, shhiaiinl s BRI . AR A R 2R IR RS 4
56y T T %ot 0 55 PR RO 25 3 i 76 L AT A 5 ke 3

PR AR P R B R AR RS . ARk, SEARL HErb VIR, PEARHLIX,
fcH 2 7 6 SR I CE B3 XS 3 B T £ S T X I L, DU R T
M IR B U RO A

() HRAR KL FRE

1. BIrRE

105



TLIRAER 1% FE BRI 1 A5 PR 22 7 FHRB P HAME

PRI F R BT IR A o KU BE A A8 v i 3 10w DAL
LW S R A e A, AR BT BO PR . IERAE. TiImfe, fEdH
PR BT RE R LR 5 =5 W i 55 i AR A L4 HE Ol 55 oKk 4 e s &
AR, EFEBAL R I BN R SE RS AR A RIERRBIZ P Hbs kA, &
SRRRfE 7 B IR TR R FoREEAT S 0 0 A, OF BRI AT T
BT B, ARYE IR ) s s R LS RS S, el B IR
[ ) 3 st T 56 kA, inE P i E SRR R AR T A T

TEHERAEL R

ERRBRE

BREH

EEFERT
VAR

MERAZE

BEPHERET by (e[ AN E:vi

PRE) 2N A DN 25 7 B IR 55 S I H A, TUH AR 7% 7 AR =)
ST, R R HR SR 185, SR Ol WOSSEAR M. AR
Wyit. AREI A NERE B ISR b0 5T, HIRSU NG IR AL SR ERAL.
RIEAL, Ok, SREA. ML H 458 s S ER .

R R IE ISR 2 A A G, BHAR EmEE, RiE% &K 2 bz

Al 55751 B #R A7y

2. BiziiE
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B, ANl EEIANRAE, B RERE TR s L. dsfEre o MR
NENAMT TR TE R . ST B i BEEAEIAT, JRRAERUE B
P E B ARG . BH HARED I E B R G NE X2 3547 42 58 1 S i) IR I
Bt TR, HREINLERIZEICR . AR A RSN R, R RRICRIE
BB AL TE AR AL RS o

PRI 2 w3 B S5 IR I -

EER®

i AST N T

B EFER

g_‘lf
g =
b

(2) FrE AT KR ILAE R

1. B

FENV SR T, AR A w0 H AR PR L BEIAE s e
5 SRR IE ML AR, Dy R ARV A A iRt Al 25 BE AL 15 20 7 A1 B X L AT MV
e KT SE I B DO R R o BR IR w) H TR S0 R BT R Tl TR
By AR T 86 S5 v it 13 15 46 DA S 245 W) S5 AU DR T b, R ) 2 ) 4
TE i e R R AT WAk AR F5 25 7 B2, I 330 T SRAEHT B ISR 4= S5 AU i &
Feblss,

PRIGA FZE B B bR G, BURS IS IR b, @i A S Ty
VT RIPEN LU AR AN IR AT 2R P I B RN S o TERFEEEAE T, R A
E A TV 5 KSR LI IR S5 A5, NI 2 AR, ZEAT b A ST
&) R

HEl, bin mfERS IRt F 20 PRI A B IS S, W R 7= I
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EIRIE, RIPMEhZE PR s ik BRI SETT o PRI m]EA THRI R 2 A i
5 AR YRR 2, SCILEH & 5 Y0im e sE e i ik 25 77 .

TRYE 2 P10 F ZR B AR B [X, AR 2w I CAE 2 G B N A R 1 75 AR IX
wpaly, R, R A, Bl PR, HAER X, XK SRR P
R B Hb P A5 A5k 14 2 ) BB AR FA e R 7 TSR, B A T R AR S, B RO
R BPIIAE B o FREIA FIIIES JJ s X LR EYR . iR, JEH
TRk S 5 [ H A 3 B R B X 2 ST X Sk by, 355 S B H SRS B S %
FUHEI TN 42

2. BizER

BB 2 7] PN AT E A% G, T0E R A R DN R E . %

FURIBHIT R BEITR 5 BRI LRI oA i e 0 H 40, iR i
S AR R, B H 0 75 SR AE 1S B AT - 0 UK P TSRO TR BE (S
KIERBEF L, HEETPLE—fREREH. fRITAH. RiEd. Giad.
W SCEEHSEET )R S8 BRI T A o Ao 0 24 0 f0 S e 222 1 55 AN P 0 B HH R
A FIF VIS 0K 25 P 1 5 SR IE SE BN, I FLRE S K 1A 3h 20 7] 1A 5 A0 A0 o AR
UF AR 55 f AR

PRI T L N GRS T A, S i A R m MLk 45 N R B B T
SENBE, B NESR B SR s B A NS BRE ETE
B ERERIGEH, WA RO BT 7 BmYE S . AR,
PEARE B, . B SEI AR B S SEmT ]

3. R

P2 1 38 S G 7 32 LI 7 RIS R TR, R4 2L E 7 LA 5%
RSB R . BRI FIEESL T VAN PR AR R R S O K IE TR I I i,
BEVHRIREIEIR T N R MR RIA R, R AR, TR, 55 &N
SRREE [ B S B 2R AE L bR A R RO B RS RS PR, TE e iris
W7 S E, S IRPEAH N S M Ll R 1) K IS T R TR s i AR . AR E A EIY
W RIE, EGEHEME. IREFRERR)S, biA R 5 &S K
MEERR. —HMAERFE. BB R RSTHT 2 KUK /S
FRIGA TR R, (13 BR A2 5 B R LB (1 58 B T I 22 5 DI R %5 5
R
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4. FIRER

RV AF RS T, bRE A FIEESL TR DL 58 3 2 = 115 BAL T
B G o AT, AR A FE BAYRE B G S TG BTN FH,
ERRI AT S N RS AT, 20T iRl B2 RIREE T RE. 2015 F )
T, BRIA FHE SR E ET & A RIELT, YRS Rar@Edam.
B ¥ BTN B E HT &, Winfs SEEW . B ES A RRE
P 5 AL IR E HE O G I FLE R TR R S X Ay S,
FHEEH X YmisEfEOL, e S R G BV E B R . (5 BARE HF &
H BB ANDON AR I A TS5 72 A T BB BOSCEEAE I, R AR L T 55 B kS
FIRIF HIRBOR

(MWD FRIGA T EEAL AR

1. AR A RSB

(1) et AN FE 7 a E R O

WA, FR A AT E UK B T

LR VRTH
2019419 A 2018 &£ 2019 &£
55 ER o & H o fH o fH
(%) (%) (%)
FEWSIN | 123,209,656.94 | 100.00 | 209,812,225.11 | 100.00 | 216,135,511.83 | 100.00
it 123,209,656.94 | 100.00 | 209,812,225.11 | 100.00 | 216,135,511.83 | 100.00
ARG O
LR R
i g 2019419 A 2018 4F 2017 4
skl 55 113,568,444.30 195,227,103.17 191,958,902.2
pexiales 9,641,212.64 14,585,121.94 24,176,609.63
it 123,209,656.94 209,812,225.11 216,135,511.83

(2) &I AT LA 2 1L

E- IR

EWBA (570

d A T E LS
AR (%)

HEAR

201919 A
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VLA 5 TR A P A PR 24 1 TR IR T
e MR A G PR A A 3,531.52 28.66 ZHy
DE AR A PR A 7 1,724.85 14.00 1%
g R A R A A PR A 1,212.23 9.84 s
B A 25 4 PR A 1,198.03 9.72 ki
A (T30 AR A 986.65 8.01 ki
&t 8,607.57 70.23 .
2018 £
TRAEH (95 HIRAH 5,136.83 24.48 iz
Hh D IE TR PR A 4,427.46 21.10 B4
HaE S KR A PR A 3,518.21 16.77 B4
PEITF (hED HIRA A 2,298.75 10.96 iz
TR AR S5 R ] 1,675.46 7.99 izt
&t 17,056.71 81.3 -
2017 &
HE B AT R 2 =] 6,052.24 28.00 iEH
TRAGH (L9 HIRAF 3,892.17 18.01 iz
PErF CRED HRAF 3,223.40 14.91 B4
Hh I A A PR A ] 2,391.54 11.07 izt
ERNBAR RS R A 1,503.82 6.96 izt
&t 17,063.17 78.95 -
2. PRI F R E L
(1) 5 AN 32227 Sl R 175
WA, AR FE N SA R S LA T -
B o
2019 £ 1-9 2018 4E 2017 &
A% R
s |y | em | 5| em |
EESS A | 105,199,866.58 | 100.00 | 182,387,606.76 | 100.00 | 181,420,962.52 | 100.00
&it 105,199,866.58 | 100.00 | 182,387,606.76 | 100.00 | 181,420,962.52 | 100.00
ARG O
B T
i 2019 1-9 A 2018 & 2017 &
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VL ZRAEE TR i [ BRI IR 6 PR A 7 R B AR
PO 91,899,215.52 155,673,150.81 153,920,764.80
AL BE 7% 4,595,054.82 11,490,039.71 13,893,592.73
BEE#®H 96,494,270.34 167,163,190.52 167,814,357.53
AT %% 6,025,474.59 11,499,389.37 10,671,948.34
3Lk 868,431.45 1,079,653.74 236,817.23
PP %% 764,207.44 1,148,258.07 888,553.47
ENIEE ¢ 254,281.19 480,880.27 475,693.50
b=y ki 763,268.15 945.,786.93 1,242,802.20
FEM B 29,933.42 70,447.86 90,790.25
GIE:35:455] 8,705,596.24 15,224,416.24 13,606,604.99
&it 105,199,866.58 182,387,606.76 181,420,962.52
(2) AN AT LA AN
_ b 5 R IGBfe L
IR S K& (Fimx) KA 2
B (%)
2019 19 A
B HWninifs BE RA -
N7 mﬁ BHEA R A 2,384.86 5156 _
[w]
M T XAF | P A PR A 7] 1,280.94 11.58 1z
PR T @i A R A A 896.97 8.11 pe
MR EYR B A R A A 813.00 7.35 1z
W A BEE YR A R A A 503.20 4.55 pe
&1t 5,878.97 53.15 -
2018 4EFE
W RIS SRHEA R A .
. 2,990.14 17.68 12 %
=]
IR E @A PR A 7 2,152.64 12.73 iz %
FEN T XA F DA R A 7] 1,517.20 8.97 iz
FEERZIRAERAFA 1,193.68 7.06 .
T p T3 JE~ i A R A ] 1,023.35 6.05 b
&1t 8,877.01 52.49 -
2017 4ERE
HEREE R ZYIRA R 2,453.87 14.50 iz
YL BH S B A PR A =] 2,088.78 12.34 1z
T B X GED) A PR A A 1,148.05 6.78 1z
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KRB AR
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WA 7 v 6,767.18 10,456.59 3,689.40 54.52
AR IINPN 6,767.18 7,334.94 567.76 8.39

AT R T U8 105 B SR A PR i bR G A R T T VR, DAL
SIETHE RN ES H UG SR, BTN 2019 429 H
30 H, ZEhtim A 3pEa M K4 M 6,767.18 Ji76, VP4 G R AR & E
N 10,456.59 JiG, VLI 3,689.40 JiJC, HEHZEA 54.52%.
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AR RPPAL R R WS A H 2 A d K i AR A AL S A 10,456.59 T3, L
B RN A S B JBOR A A G E  7,334.94 T3 76, 15 3,121.65 Ji7G. M
TP Ak 77925 22 S B DR 3 T 2«
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RAFEREZNN: RIRAT AT RATMK LG T AR ATl ik
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PETAARIE R A UEZRE) BUE IR SE DA LR RV ik 45 SR IF2858 5 %5 7 VD v
, ENMAT. AH.
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B AE BN A SV 55 4R R IR St R o, I H R T A ik T DR B R L R IR

[2019]) 35929 5 (Hit#kiE) -

B THAR T R A T3 I S5 AR A T B KT T 42 A b 2 THAE U R R0
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NI S HE 2017 4F 12 H 31 H. 2018 4F 12 H 31 H. 2019 4E 9

H 30 HEWA SR LA K 2017 FEBE . 2018 4. 2019 4F 1-9 H (45 i A
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S,
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(—) B HiMmR

B NRMIT
®" = 200194 9H30H |20185% 12 A31H | 2007512 A31H
WA=
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DA fo i v & H AR ) i
N4 A 25 1 4 b
T A G % =
IV &5 1,627,125.22 2,688,364.00 1,161,346.84
RS K 108,591,382.20 116,434,965.57 120,582,425.13
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W= E Tt
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ﬁ
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RSP BRLF 5%
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I HE FITAR B 51

1,628,318.75

868,571.50

780,042.46

oA AR B 5

FERHE &t

3,959,471.43

4,310,020.29

2,697,559.56

Bt

145,595,973.14

175,768,673.50

193,636,004.90

Hizh i fit:

FHIE K
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36,500,000.00

84,200,000.00

PLA e v & B IR B
N Y B4 A 1Y 4 47 £t

74 4 Rl A7 A5

IVENEE7T

AR K 4,544,253.73 18,792,740.84 30,492,753.15
Tk 165,542.59

JREAST HR T 357 T 877,497.78 1,648,798.66 2,176,785.21
A A5 B 1,316,989.66 1,840,941.66 1,895,332.63
oAt N4 3 16,675,871.03 54,294,690.20 8,855,282.62
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4,255,027.73

8,446,641.96
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1,057, 232. 80

8, 300, 389. 21

ISR

131, 672,878. 90

121, 940, 565. 83

A 5T

11, 502, 020. 63

6,038, 729. 96

> NINSRLE

6, 629, 499. 88

6, 868, 540. 89

;H:“:P . /:‘z}lifll Aa‘

7 AR A

A

HAFET /S

—F A B AR T

H AR I~

4,092, 241. 59

4,766, 113. 87

el Sl

163, 068, 285. 72
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FERFT S~

A A AR

BHEZ2 T

KA R K

KA RE AL T

P FE B e

B 2~

773,517. 60
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g ITAE

IAZH
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EN XXk

AT

A

TR X

e

KAAAF#E T

# 3E P AR AL
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R T~ Lt
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# 7 it
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AN RMET & L T )it
N % AR 3 09 e ak 1

BT 4 gk iR

BT B 1

B ALK

17,912,592. 69

19,578,571. 46

FRAL KA

R AT B2 L 3 B

1,174, 644. 34

1, 000, 596. 34

ISR

3,602, 399. 82

3,426, 310. 93

A A
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S A

HAFE MR

—F R B B IER S A

H AR 7R

R R AEEH

71,273, 862. 50

64, 986, 339. 96

R 5 P

KA

16,076, 000. 00
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FLAT A 5

KA R AT K
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SR ST EN
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AN E

i# 3E P A AL 51

HAbIER )

FERH R At

16, 076, 000. 00

17,132, 000. 00
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+ I % &

BAINAR 3,994,073.17 3,994, 073.17
KB A 18, 381, 720. 29 14, 690, 270. 67
AR B AET 78, 250, 157. 17 74,558, 707. 55
R AR AL A AL S B 165, 600, 019. 67 156, 667, 047. 51

175




TLIFEERIE B BR i et A PR 2 7]

KRB AR

() FliEE
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=, BlERE 116,107,460.99 199,690,647.54 203,377,076.36
Hrpre BMERA 105,199,866.58 182,387,606.76 181,420,962.52
4 S B 284,406.36 415,228.78 648,864.28
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EHRH 4,341,492.14 4,503,733.53 4,435,179.81
W 2 2,229,820.29 5,659,975.38 6,757,503.65
4 5% 9k H 1,560,892.02 2,400,056.25 4,725,132.39
Horre FIE R 1,906,421.68 2,366,445.94 4,082,946.68
FEYRAN 363,738.09 281,647.98 23,033.04
e HoAb s
B
A REAE I
15 FH BB 453 2% -728,852.97
B IR 52K -751,466.17 -1,800,733.98
AR D=L & 18,722.50 -24,358.44 -
=, BWAE 6,392,065.48 9,345,752.96 10,957,701.49
hns BN 5.46 992,400.00 942,251.31
I BN 433,105.53 90,943.70 99,532.92
V9. AR S 5,958,965.41 10,247,209.26 11,800,419.88
e PFASAR 2 978,649.20 1,574,558.41 1,825,629.42
f. BFE 4,980,316.21 8,672,650.85 9,974,790.46
s HAhGRE W BE 3
B

(O AREE 7 SRk (1 3L
M ZR Al et

LEFITERE
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EETREEY

2 ki T AN e EE I A 1
%J ERLETH
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4 34 R A R 1A AL
il
551 55 4R R A B 22
6. FiAth
L. ZElE S 4,980,316.21 8,672,650.85 9,974,790.46
AR 3 ) &R
(—) BEAEEP U
(=) TR a8
Bk (ARG 3] 2019 5F & & 2020 - 1-4 A FHEA K2 Fit)
3 B 2020 5 1-4 A 2019 &
—. BLREHKA 49,118, 976. 40 196,920, 075. 06
=, BLERR
o Baka Ak 39, 882, 067. 02 158, 941,249.18
Fa A e 24, 399. 00 309, 037. 17
A& T A 3, 420, 543. 86 10, 774, 904. 01
E 12 5% A 2,577,595. 45 6,577, 406. 36
AR 5 A 3, 243, 030. 59
%% Al 1,147, 555. 64 3, 309, 040. 27
Hd: AE&EFR 3,724,106. 57
GRNTON 442, 678. 68
Aa: HAGACE 1, 633, 400. 00 1, 809, 800. 00
FITAH
INRMEE B &
13 F AR K
P BAER K 658, 314. 51
T EAE
=, TXAHE 3,700, 215. 43 14,916,892.97
Aoz B Ak IMON 18, 726. 96
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W, AEEHR

3, 691, 449. 62

14,423,778. 34

B PriFHLE R

922, 862. 40

3, 605, 944. 59

A, FAH

2,768,587.22

10,817,833.75
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k7]
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HENKE

1LEHHETRIXHETRE
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2. TR & a2 A
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I HAEINMRTEIN LN
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5. 50 M 4R AT H 28

6. At

L. FAKEER

2,768,587.22

10,817,833.75

AN BRI

(=) AAERME

(=) WA RO s

(=) HeRER

pz: NRMJT

e

201919 A

2018 F /&

2017 E %
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WA SRO7 SR E

140,576,834.30

234,153,171.93

240,503,949.26

W AL B R 18
W3 Hodth 5 22 5 TR Bh A B 4 3,005,759.13 5,752,802.80 965,284.35
BEVESRERN Dt 143,582,593.43 239,905,974.73 241,469,233.61

VSR s 33257 55 ST I B <
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16,504,247.56

SCA AR 25 TR 9

4,425,689.01
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5,057,096.29

SR HAM S E TE A R BLE

5,545,484.09

10,386,148.66

13,784,124.06

SEEHMETH Dt

134,766,161.46
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LEEI RN STRE R

8,816,431.97
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RPN

e 1 HAth 5 5B B A SR I L
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e 1 HAth 5 2 B B A SR I B

78,718,927.57
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AECIEH] . FIE B AT F) B S A
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