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PR TNl BB R, BT B R R R A
PRER NS, ARAE 2 B B,

2019 4F 5 H, BRI AT KA GRIIRZR A
4% 1) P T B T O A I A TR i St T )
CURFERRS KD ), F&HInTRIGH 4 H &k 2
PR TSRl SCIAME PR . (73D #K
IR KRN 56 3 Sl A BRI R AR R, 2019 FEHT &
A (XL ) FEABANOERGH ETC AR
90%LA -, [RII SEI LA B SCAHE N TR o 225
R . (7 20 B EESRANTRHEHE 2 B 120 26451 55 AH
FVFEENEIMEAT TAE, T T PGB AT s %
B, et ERIRE N R tmer . i
T AR 77 s K B R TE A AT PRk S R 1 AL A
SR M. BEAh, (7Y FRBET sk A B ZE 5
AT PRZERL ) e, R LR EEAT R T 5,
H 2020 4 1 A 1 Bifg, gi—#%4% G Bksh, I
T ORANSG N B 2RI AT T S g, [0 St ds A =X
TR 2 BRI B h N A R EAG I . AEBURT IR 2
ARG BRI, VT BUN 65 B ek
2 2014 FJEAFA BRI E RIBUR IR o A B A7 B 5
%, NHUH EE A B TS sl s A R 2 AT

HgAE B BRI, CGRB BATRAMEIT S5
A, B TR A B R AR A O T, ik
TN NI EN, KSR T T U A B E ]
i, JERIE T IR BRI L, e
A R A BRI 15 55 AR, T LA e N B R
JEIR AR E IR R R BT <o (758D W kAt — 20
TRAL T 2 B 1R R A, B 4 ] v A i 4 7
e gk, SEBIAME PRI PR, 3R HOEATROR
[, SRS ARAEIRIEIT, AT RERS 22 B A AT
TN R —E M. AT (GR1) I Ui i ]
MAREE, HEMREROBITIREAEANHENE, +
WS E PR EOGE CGRBID) BT RamEt R kK
A1 e UL B 2 B AT Mg SR KT o

T R FAEMBEERRTEM, 2019 FLRUR
BRESEE~EMEENL, BN 2P LEMRE
LS ; FRISENEFERA, EHRERF

EITI RSEREEE4R

PABO 7R 58 8 F R e 7 R EFRE
1T\ G 2 A R i B, B — 5 IR TR
fE. 2018 4 8 H LIk, RIS RINEK, £
e gL, BE 2019 £ 9 HK, EANLER
K AE BRI B HIE 19,451 Ji3kAT 1,905 Ji
S, Hrb, Re%RHE 9 H I R b Bl 43 s
3890%#1 280%,5 2011 4= 11 H 175 s @S ML,
AR R N IRL) 2.82 123k, e B BHIEAARA R IR
293,000 i3k, FAAREAKCPIRET AR A S DYZRRE
Dok, BEEFREE AN, [ AR A R
R/ NIRRT

B 6: JEERREERMFRRTN

45,000 0
40,000 5
35,000 q 10
30,000 15
25,000 20
20,000 25
15,000 30
10,000 35
5,000 -40
0 D~ o~ o~ 745
n o0 ;0 O O O N N N 0 0 0w & & O
2222 22 n 2222
=1 ) [oW) =1 > [oW) =1 [=1 “ ~

mmmmmmmmmmmmmmm

— R (30 s [F] L (%)
PORKUE: Choice, i fiH bRt
B 7. JEERRERESEFHEERMN

4,500 0

4,000 -5

3,500 q -10
3,000 -15
2,500 -20

-25
-30
-35
-40
-45

1,500
1,000
500

2,000 ‘

I 1O 1 O O O N NN N 0 0 0O O O O O
T 7 7T YT OYTOYTOYSOYTIOYTIOYYoYwowo7 9

3 3 3 Q
s &8 9 &8 & o & & 9 &6 & 9 &8 &8 o &

BRI Choice, HHinifE H Prigs

HT B 5 TR R B0 7 ot R 19— e 7
Z10~13 M IA, RER LIk DEERE %
A% Tk IR TR b, BRI TR A S S ) R — i
3-4 58, JERUIMER R, t T AR R R
P AR I S RIBOCIRE], XA A
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WAFETILG, 2018 4F R PAEARE % RIS
Fio 2018 FFAR, BEAEHB S5 48 A4 7 b 1) 1 38 R )
U, AR X R AR R S rp A, TR
X, SESXBAEBRMERL T, Zi&— R
23] 2019 4], HTHEWEIHFEE 1132 70/A) 7. 3
AUk, BEEERE R RIRZAL, e KR,
AR A BV A PR B, iR 10 H 25 H
AT ik F) 40.29 T6/ T30, AbT PIEERMr
Wt A ERE S T E R AR RS BUR IS —
B AR E TRV, AERAE MRS A
33.55 o/ . BEEERERE R BT, 2020 41 A
T E B 7 A AN AR 1R 5 GE A TR 43 )
KigFt 2 2,533 J6/2kH 2,015 J6/3k .
B 8: &H 22 METWAEREIMEES LT

45
40
35
30
25
20
15
10

5

0
2015/1/2 2016/1/2 2017/1/2 2018/1/2 2019/1/2 2020/1/2

BORIKIE: Choice, A5 ElFrie R

PIXSFREE T T, 5228 TAT I 257 Re AR R 3
DA 8 AR B T TR 2Rk, 2018 ISR E N 18]
XS T IR G R LGS, BRFREAT st E
BHTEE, P s R T, RIS A0 A
WINY 3.78 Ju/JTIEEFEARM 5.05 Jo/fT. 2019 4ELL
K, A AACKS 5] b A S H B A, R A B
B R IRA S, RN BEE FREAT I R T
K, EEr-Re i, SRS HPICE, Iz AE
TR TR BN BARIET R, APPGI A%
BT, PRI N & RIS R AR
FIYEFRE .

B 9: EERAPABEFRMMELIER o/
8
7
6
5
4
2
1
0

2015/1/4  2016/1/4  2017/1/4  2018/1/4  2019/1/4  2020/1/4
FORERIE: Choice, HHiifE [ brkes

2019 SFRLSR, EIRH & STURERRMBERLURIRE
B R R FIRE HMBIEA MR B3, B
KBS EEFETIHRAR, FHEHRES
SRR TN RIS Rt

2019 FERAK, AEISEIRLRE 1 A AE L 4E
BRRE, ARSI RIE EEKEHE T s SR
IR T TR R B R o AP AR A 2 (A [ S R e =
WABGR. BAREIRAS. SIS, S IEisH ik LA
SARORIE 2 EBI], N BT 58 v e ] 55 g 1 5T
Fy RN SR & T 17 BIBCRE i, A FEA
24 NS N el S SN RN B g ]
SCRPAESEAT AR P R o BEAh, D RIEE Y IR
SBENIIRERE, LR, BRSSO
AR RRZAMRAE TS PRI, I BN R
il & URBE AN SR, SR AR S g P R it
Ho HARE, b NEEg, (BT R R AIeT.
KHIRE, BEE BRI A7 SeHERt, BB AR
BRI ARG T, O M —E N, Sk
KF, AR RRE S R AR AR TR AT WL AR E
BATIERTIL, NARPHEESR, EXHEe T &
SRR ISV B AR, BA BRI
15 42 S 7 AN IR GRAIE 35 00 77 B A Ml A 28 PR L 119
RS, HAHSRPUNEAE

BEAh, 2020 FEFTTHIE, B AR R R DA
B3N Hh ot 7 2 [ Vi R A, il f5 [ i
BN EOEE ], AVERIT TR S TR
AP BRSO R A AT s R, N2 =
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JE s KSEAZRR, FREE A AR PR i X K
JE, R4S “SeET 7 P a AAOE AR  BURE B
HRRR, 2020 4E 1 H 30 H, AAMRAEIFATT
SIS TP AT N RIPATTERAE K AT (T
W “SEEET7 PR R AL A P BB E & B Ak
M 2URAD, DA E X ST P A /L
e o Tk BEE AR A SCBOR 7 AT,
VR IBTE 4T A AL BB AT Rk B IR
HATRE, Bl R fa 2 1 0 TR AT s mm 8
B, &AW ATER BYEYERF

B RIS DR EERKRNRBTRE,
Bl ZIEE L R; 2019 £ M EIER R
MR PE, 1R T IRV Yl SRR AV RE h AR S,
FIET 2019 SELTIIGIREBEIE, A~ HREREFE
FERRITT T REFAOER; B3 KXETH SKhrsH
BRI, UREE, EEREREHEN

T 1 A\ s L S RS A, A F]
J M7 A R 14 L 25 WSO N L 5 s b = T R R A B I
A P EE BRSO . P A BRI,
o 5 R R R O S R BRI, T4
K23 T B M= TF R USON o 1= B R USCN (1 L # 3
I 90%.

2019 4, A A FRITIRIT R NG 122,
HAE B I H BRI, B8 SEilEk
TEEEIG K. 2019 4 0% 2020 4 1-3 H A w3 Bk
o SEBUAS BEUN 384.77 12701 56.68 127G, 2019
R G K 45.03%. MW RIBHRE, 2019 4,
75798 T AR 322.80 3Tk, R B K

24.51%; HHEFIT THAM 620.78 J5F 7K, [EELHE
K 2.41%.

R 2. JLERAT M F I REO (B AV
K. To/ IR ALom)

miH 2017 2018 2019 2020.1-3

B R BT

; it L 372.71 606.16 620.78 56.77

EEM LHEA  1,13427  1,560.12  1,884.39  1,618.35

LR 245.76 259.26 322.80 3.70

B T A 222.01 284.32 3479 32.79

WHELN 18,408.45  20,985.26 = 20,898.92 = 25938.12

i 4 fi

el 377.55 506.99 715.07 44.24

THIAR

B 9,790.00 6,857.38  11,249.97 12631
+Hhfi

MR L 1,750.11  2,134.56 236792  2,415.85

HH

SERR A A 408.69 596.65 727.07 85.05

TE: IS 393713 JiItE TRIX AL MAS, 2020 F—FEYT SN
Hoth Ny 24,755 Jo/m’,
BORERUE: A RSO, o E e

XA R 77 THT, B ™ 1) B b = I b 55 A
TP %G, RS R L BN
MG LT HRBMEEEZ AW, T 2019 F15
UCHEN I X T ESEIL B B o A m) Btk 45 R ok
gk SE DL NI X O, RN IR AT TN LA X
SR AL 55

ML H S5 BURE, 2019 4, #F5 e 44
SEEGTHIRA 160.70 3V Tk, 45%% 440 362.00 127T;
Hor, TN ZE RN 78.40 JiPUTK, 4
& 240.85 1070, SE IR S5 L E AL EAEIR
M3

R 3: ITERAE M H &8 XA (AL TR, 4Z0)

2017

2018 2019 2020.1-3

*H EHTH EHTR

J X 34.36 55.76 27.57 55.93 78.40 240.85 3.54 11.85
R =AMt (BRI 78.86 63.30 39.33 36.22 29.50 29.04 7.05 4.94
R ighifg X 32.85 28.92 40.52 36.27 12.50 9.74 0.18 0.21
K =X 34.18 53.63 35.29 47.92 31.61 59.50 0.45 0.42
FF R i X 14.55 20.63 28.15 67.48 8.69 22.86 0.29 0.90
it 194.80 222.24 170.87 243.82 160.70 362.00 11.52 18.32
TORRIE: AR
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A FIZELIE LR, 2019 4F 075 1= 44 L
SEFMESPHART 72114 128, FHEEF
20.86%; &R ETRN 349.05 Ji Tk, FH L
TF 26.1%; 4HEBMN LN 2.09 Ji 76/ Pk, BNk
SE o MAHEXIERE, 2019 4175 446 15 H 3k

2017

JoH 68.28 183.97
B=M CRE&T D 50.74 51.32
rhE 16.45 44.54
K=£ 47.82 86.02
B7N%/ A 38.33 34.42
HoAth 0.4 8.42
&it 222.02 408.69

R 4: LERAFBEH=ERAHEBL (Bb. FFPHK, 4m)

AAYFAE R X K= A Pt X AR X 4

AN 58.5% 23.4%. 9.9%F11 7.8%. M, T
PNZEL) 1 366.01 147G, [RIELIGIN 21.2%, & HLik
50.34%.

2018 2019

HEmR FA B HEHR LA A HEHR FA B

107.76 314.96 137.12 366.01
41.90 44.63 37.94 55.43
33.27 61.73 58.60 71.70
65.26 134.28 76.30 168.79
36.13 41.05 35.15 56.17

3.94 3.04

284.32 596.65 349.05 721.14

PORLRIR: SRR, P b

M 7= I E E @ AR TIHARE, |
N DX A A S T AR AT T T AR R, 2019
S, TN KA BT AN 815.39 J3F UK, R LS
K 32.73%: TN DXEGHF LA 297.54 T3V U7
K, R 36.78%

£ 5: ITERAT FIFEHE XIEHMA (AL JTFITK)

3 AR, WEHEEHESTE 79 4, @R
HEit 2,415.85 Ji~FJik, FILCA PR, HdE
A 1,614.49 T3Pk, #XEkKE, Bk
bt A, N Xk A SR AR O B
41.89%, EFR=A/ (BRI D 5 838%. K=#h
14.58%. HEBHBIX & 18.64%. AN 11.91%.

R 6: BE 2020 4F 3 ARAFR EEHMAEZIEI (BAL

J NI E 7R 4 AN KD
ﬁl 440.57 614.31 815.39 699.38 AR B E@@ﬁﬁ TR
T EL 3 HR R
I LI RE#HFFL 102.60 217.53 297.54 37.49 4
T TN 1,011.88 696.79 315.10
M ITE 36
;}” RERLE 51.00 6879 153.49 3.70 I 1 16.93 16.93
;ﬁﬁiﬂl:lﬁ e il 3 66.12 53.03 13.08
H X T H £ NN
. 693.70 94581 1,069 918.97 V| 5 96.39 96.39
- il 1 23.01 23.01
HoAth b X T H B
it 270.11 388.63 323.24 19.28 o 7 196.99 150.39 46.60
i H % T 4 133.54 70.92 62.62
AMIBROTE % 194.76 190.47 169.31 0 i
I AR =X 1 21.79 = 21.79
e 1. BRI GETHIAERIH R A AL SRR AR, SEPREER e 10 230.90 203.19 27.71
it T35 T AN=T0 H 7R AR AR R TR A 24 TH R T 5 4% s e Kb 3 977 2631 7142
IE_ERSEEAR e, HR TRIARAEIS 58 TR B, #eu 50 . 107.80 69.40 38.40
I 6 e TR AR 00 3 T AR A T T TR AR R YR SR AR S TR AR A T 2 - . .
= FBIH 1 13.79 13.79
FORBRIR: AR, s E R PEFH 2 64.17 35.30 28.87
A& 0
Ui H fig &7, SR LR mEE N E, R 1 5 162.04 61.26 100.77
HUAEAE A MR owE A 57, IR i 2 61.46 61.46
i) 1 67.80 - 67.80
ST SNy s i A EFF R 1 - B 2020 =
it 1 7.21 = 721
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RS 2 3631 3631 k™) fE RS AR, | N b IR SN 61.62 12
41t 79 2,415.85 1,614.49 801.36 e — . — o
Ty ———— HETCIA IR TS 1 30.80 /2Ry, S LA 19.9%,
LRI 2019 4 4 H5ER. #ZE 2019 FFK, M
, X s S
FRRINLTE, AT HWEEOREERN ey omgm = =i H, AR5 R R,
=X - HhH JIN
Rl SRR, ERRAETAAN o pmmn s g, FRTE SR 455 20,
BE 2019 FK, AR EESFA HHEEEYLZ 70 D 318 {20, DL 60 12,71
JIFTiA, SEBMERANLT 6.9 176, [F I N e St
T , Y , NEZ 5|
0.7%; Z\TIHEIR 38.1%0H 75 55 I b LR RS E 77, 8% 2019 45K, ARIZ5HIIH

BNk 2y 97 JiF T K, SEBRNZ] 20.6 14T,
[A] LG 0 1.3%.

A gt IF RS54k, BT 1 R 4 e
“HuE+YNE” B, JPIKIESORH 25 4
FEo “HEL” JiTH, 2019 4R 3 ), AT A

ARSI MR IR AR CBUR AR «) M

OO H AR A B X AR A TH 2 A
IRV ARG H I H o IR T H SOE AR &

T 178 Ji~F oK, Husfe @S AR ity 374 Ji°F
Tk, W% 551.76 1406, OB 4.1 4ot.
WA B bR e 2 00 BRI H AR R I 5 A S
WS B RS o

7. BE 2019 FER AT OB K HUEE B HE I E B (B4 2IT)

X%
JIH T SR DR R I, R

=] I 0

T 8% stk 13 B eI L AL
75 A 51% HEET Mk 6 S/ F vk
75 SR 51% ATk 22 SRRk Xk

I i s T
HERE, Bl HES
X RS 1 R 212 162 28
R R WAL A
R T A 145 86 28
e o8 o \
c 455 318 60

=]
BRI AR, ThilEE bR

HBZBROBRTMERBZFEHE LRI, 2019 £
T T LN g NS K mEEFm E e,
BBWANGRIEK, BESERABRAIRY, B2
AT RE BB KR

A2 3 ke AR R R 7 4R 4] 32 SN AN i >k
Wz —, ZBETWNEFHAE. Za T Es A
THEET, 2019 /% 2020 4 1-3 A, A @R
BRI S3 HSEIISCN 35.58 {70 H1 2.67 14.7T, 2019 4F
[H] LI K 23.66%.

%8 &Ezmw¢*“7&%éﬁwﬂ%ﬂﬁ%%%($u

L5 S 0 AP A P A B A R A W T R
WA, AT P TR, RIS
SEIX I #0Z 2019 R, AR PR EE Mk
A 836.60 AH, [FHIEK 30.98%, THFRME
WO 7 IIAEIEE . R KT F i A B IE .
H, R ACEINA RN 10 T8RS AT AR
ILF) 535.0 AH, BB R 45642 A8 5 %A
B RECE TEM TR AN 301.6 AR, JHEMAEA
PR BN 77.27 AR

N B A Y% FD

-

) 1Bt N =150 425 6 6 R B 2002-2032

T PHE AR 233 4 1 A B 100 2005-2030

\ R 23.9 4 3 [N 60 2000-2030
BRHH N o

AL R 38.5 4 2 A H 100 2006-2036

T R Ak e 46.5 4 5 [N 100 2010-2040

T R B TR 64.3 4 2 LN 100 2005-2035
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-1 B 5 e i 98.1 4
B E ~3=pu 36.0 4/6
WIAEBL S e 54.8 4
ALK R i 107.1 4
Mt 535.0 -
I R 42.1 6
IARPN 15.8 6
B ) OMNAEHEE 22.0 6
HH BN EPN 6.5 6
T R 215.2 4
ANk 301.6 -
At 836.6 =

4 A 70 2010-2040
2 [EpuEA 67 2019-2038
5 [N 100 2019-2042
7 [N 90 2019-2042
36 -
4 [N 35 2006-2030
4 BERWNR 27.78 1997-2029
8 [N 243 1994-2023
3 BERWNR 30 1996-2028
16 FRIH A B 23.63 2009-2034
35 -
71 = - -

PORLRIR: AR, P E e

AT RUWANKE, BEE@EAT RN, 2019 4
TR T A AR I (R IEAT BN RS e I, 2
SRR SR BLEAT PRUON 30.23 12T, [RIELEE M
6.18%, Forp )M AL ¥ End AL BE R s T
P i VT e 0] B 75 A IR @ AT 9 N S K I DT R A
Ko ol B HHEAT RN 40.3% . 22.7%
13.7%.

R 9: IEFERARIFBEBEBNEN (CBAL: 1278)
I H &% 2018 2019

A e =1 11.79 11.61 12.17
J AR 0.85 0.78 6.29
RV R v 0.89 0.96 9.27
WAL DL 1.97 1.70 1.82
T R 243 248 2.50
TR T T e 3.27 427 4.15
AL i 5.70 6.67 6.88
ALK R i - - 5.73
WAL R - - 3.16
WAL - - 2.62
&t 26.90 28.47 30.23

e BRSO RINBRBLIUE B
BORLRIR . BT 308 5 RS, il [ e 2

2019 75 208 & DU IZ TR AR AR FRE , 5%
MBS S8 H HYEREAT 117.10 J34%, F
HK 2.46%; HIGEE I AT 1,944.68 Ji70, [F]
R FE 8.00%. Hrv, #IIiH HB¥FEMRES T
55.92 Jiff, [FLLIEK 5.54%; HB@EAT RN
1,007.17 /576, R 0.54%.

BARKE, o @l 32 rm s, 2019 4 H1Y
AT TRNA B N . fEERITE A, 2019 4278
AR A WAL A A S i Y H 338
AT BRI T B, Hor T A A H 3 AT 9%
WCNTRILE RS 19.4%, 32 B A8 M PRIR i 4 DA
S X184 ELil 58 B 2 B 3 i BT 2 kI
Bl H 384T IR R L R % 15.8%, EER
2018 4 5 SR ey i UK VL Ll R 0B STt A
T S RO S P G WAL TUSE i H YA T
RN F LR FE 14.1%, FEL R 2018 - 5T A =H
TV ZE 1L R M A8 SIZ it 52 308 7 o) 30468 ik i
TR AN, BREAEDH T, 2019 G5 TR
H 353847 PRI FI L R B8 38.0%, FE RIS K
BRI AT BRATHE Tt P 8. BRI, 1EA
HERT5AZ I IEAT P BN N AL B =
WG RE 5 P S A e R R SR A E RO AR,
PIBAT RN B/ RSE K .

HRIRfERIER], RIS BIE R KA Chrd
I 5% 925 15 917 45 40 1) v 3o 2 % B AU 2 Al A T 2 B A
T ), A A B S SUBAT TR B 2020 4F 2
H 17 H-6 H30H, HWZT 5 H 6 HiEgk&Ek
o ZEfEEmW, FRESCEEITNE, e
AMFIRRIREBOR, @7 RIRANBEERT NE,
WA WP B O E 18 X0 R F5 A 2 EDIR L R 2
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F 10: BZE 2019 FRATNERLEE R ARG EEER N (B0 HH/R. /R, JuAk)

. By | BECRER | BEETR | BSETR | SERITS | SERIATSE
AHEE Bl BRI A AR B BB\ BB A

i | =5 25.54 9.5%
T PSR R 0.86 -20.8%
B e 3.70 -0.8%
AL ZE R 2.87 7.5%
‘ il eaR S v NEB S 6.26 5.6%
ifﬂj B 330 3%
-1 B 5 e 2.56 11.7%
WIAEB S e 4.76 -7.1%
WIAEDL S e 3.50 8.9%
ALK R i 2.57 6.4%
it 55.92 5.54%
I P R 8.56 16.9%
AP 8.85 27.3%
iéi I AEIA 36.17 3.8%
AT 275 5.1%
T R 4.85 11.6%
AN 61.18 -0.21%
At 117.10 2.46%

333.46 4.9% 13.10 -4.2%
17.25 -19.4% 20.00 1.7%
25.39 -3.1% 6.90 -2.3%
49.86 7.0% 17.40 -0.4%
68.59 0.9% 10.90 -4.4%

113.81 -2.8% 34.50 -5.8%

188.40 3.1% 73.70 -1.7%
68.07 -15.8% 14.30 -9.3%
48.26 -14.1% 13.80 -21.1%
94.08 -1.6% 36.60 -7.6%

1,007.17 -0.54% 18.01 -5.77%

159.71 -3.4% 18.7 -17.4%

284.14 -38.0% 32.1 -14.7%

208.43 -1.2% 5.8 -4.8%
5591 -4.0% 20.3 -8.7%

229.32 10.0% 473 -1.4%

937.51 -14.87% 15.32 -14.69%

1,944.68 -8.00% 16.61 -10.21%

ORISR A FEMHR, (s E bR

2019 £, AFRIERISWAFIRFIFFLEIEK, FF
AR MIESHEE . BFBRARSEIERTM
BrEREREFED, BEROMMIBEIHEDT
BEem~lERR, SmAEMISHhELRRE,
RN A ERMRIRSE A HEE

AT SRR EREIES . . AT, B
FAMBIERAG RS, HhaIT S48 £k
NODRAT, HRBHBFH &5 5. 2019 F K&
2020 9 1-3 H, 2wl SR s ) SeiiioN 101.85
.71 22.34 2,75, 2019 F[FA ELHEK 39.59%, &:fil:
IR 55 Kk R A IR -

BRATNL ST, 2019 A DERT IR DA M T
N OEE X, IAWTILE NI X i, Uk
NP, 2019 £ % 2020 4F 1-3 A, GlHHRT
I3 SEHN 40.22 A2 HETTAT 10.66 12576, 2019
EF LG 9.12%. HoAr, 2019 Al K B ERIT
WU 30.48 12 HETT, (LN 75.78%, FFEIL
AR H AT QT ERAT /AL 36 [A]504T, TR
[TESL 1 [AI53 AT, TENHIBEST 4 [RI3 AT 5 (A3

17 2019 FAIDLERAT & TR br R FF € K &
H, BE 2019 K, QBT AETN 2,127.68
270, K 11.64%; 7% PR EN
1,180.79 170, R 15.96%; 27 Sk a4
7 1,626.65 {2 H#570, [FILLIEK 13.21%; BEHRA R
90.33%, BT 0.02 NE S —HTEARLL
RN 14.32%, B EETRE 117 A0 HiEk
B AR FN 12.28%, B EETFE 1.16 ANE

I3 Ko

T~ PAIE 3 2 20 v [ IE S 2 v 3 S i 2R A 2R
AT, WA BIEHRAE LS FERTS .
FrEEENE . BEWS. HRELI %S, WEE
WML 45%5. 2019 4, T IHIESRSEBUENLIRN 40.67
275, K 57.66%, EE RN IHE N
KT AT 5 B R 25 B 55 AR R e 8 4 T 3
BE 2019 F2K, JUMHESRL T 299.82 1476, [A
EL R F% 38.82%, %5 102.80 127G, [FIEL N
4.03%, £ 2 R HEHAFIZ il 75845 T 2018
fE 12 AIERB & MHIES: 100% M5 A 1) 5K %
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FAEHET, LRSI e O A E T M TR
99.03% [ 4y F1 4 1 J 4 24.01% BB T M AIE 25
100%5 01, AP AE Z x5 134.60 1275, B
fBEUEFR URAT IEE 07 XA BEARE R
H, T IHAIE S5 P A ok 3 20 S 00 e R it 7 5
CUBAT TR TR AR B0 (&%) KPELHF
4, W F ISR RLAS K E 2 S IO N B 2B e 5
i, EMTTMNESREARBC B, AR SRR
HEIES 6.26% 8 -

R L 55 M 5% R TS FLBR £ BT0E s, A 2019
TR, BHMEEMEAN 81.44 12HsTT, AW
HEFM 70.06%; &5 F=H 466.83 47T, [FILLIGEK
23.44%; P FEN AN 87.76 /47T, [RILIEK
3.44%; HEPEAERN 81.20%, B LN 3.63 4>
B A 2019 4F, ISR G SEIUENMIRN 27.99 12,
TG, {FANE 7.85 1275, srallEEEIE G 40.00% 1
26.16%. 2020 4 1-3 H, #F5H GBI 8.55 12
Tho A 2019 R, MUCRELBIHLTIEITHE 440.67
1258, BB 94.40%; USRS ¥ LR K
ANRZFH 0.26%, A K CER T FH BT R & 7 o5 %
N 492.52%. 2019 4, BEFFRLGT o A4 IR ROAE TR
Al 236.66 127G+ KZ5ATY 69.65 42,76 LA K 7 45 Al 55
17k 2523 4270 M55 T BA JR TULT5 WivLm)
REGHIX, Horh— 200 KA B s H 5 bk
92%.

PRI G T, 2019 45 2 H, AT SER T T
SYEWALTAE, S5IUA BERTS =l 5 4 LRI il 5t
KizE V&, HE 2020 £ 3 HK, @E~IHESE
BB 8.25 4476, 1N 3.98 /47T, 2019 4
T Pl B S UEN RN 1.85 4270, Firh s s ok
N 1.47 1276, BT 7= 3 4 IO 5 ZERR s
SEHLFANE 0.84 1270, #ZE 2020 4 3 R, #F5
S EABYEFE 29.15 1476, 1H¥EF" 20.67 147T;
2019 4, MF S B AE I 0.33 1278, 1§
0.16 1270, AR RBEAE BT H FOB H I H 3,
Pl B S5 IS B A BRI N

ARG AESS )N B EBEA R AR (BLR

fBIRR M BE =7 SMTtia s, FENS AT R
AN & A A B3t E e E . 2019
TSN R RE R RN AR A A FE
)N 20% M A, 48 55 4 5 0k FLRE A A
38% A 58%, JFH 2019 £E 1 HHK N = gh
NFS G456 5. 2019 4 10 H, @idiE%,
R TS G P20 N BRI R A gk — P A
64.90%, OB LTIl #2019 4K,
J7IN P 5N 299.06 12.7T, BT &R &N
56.56 12,76, 4 Hl[A EEIG K 52.41%F1 63.70%. 2019
S, TN SEIVENMIRON 16.18 2.8, )i 4.63
1255, FIL 6K 124.47%H1 72.08%, U\ T %
RARARFEEIN SR LM 2 FEF I
A BB SR 2019 4F, TN PEHHE AN R T
EIAL 470 127, RO Es R 1,150 /27T,
GELOREFTRAE WA R G — % iy 5 A 0%
HuArs AR EF S E AR 369 1476, Ih4h, AREIE
fifi#% 1 I 400 2tz WIWI H , A ] Je 2k
RIBHAESTHE .

REMBIEALRWAE “4+X” =l R E
DEEWFZ—, 2019 FLMREXR, KRS
W BFHERSRR, AERAAFRNFBEKR

2018 4, A FIMUIES 2 KAT KRR BT BR 22 7]
CRURERR “ RATEERT") 100%B8L, 22 R B
B “AHX RS AT R, BSE S DARE . b5, A28
B, i O EE WSS . RATHRBILGE T 1949
&, MRk, BHORE. BiinL. R iE Ay E
Ay BN RSN S B AR ST

BE 2020 4 3 AR, KATEBIMENBEAF
WA 3.48 1070 WATSEBLEBT ™ 73.11 12
TG, {FEEF7 44.10 1275, 2019 52K 2020 4 1-3 H,
AT I 73 A SBENV YN 35.36 12t 8.43 12
I, [RIECA B @ RE 5> 34 6.30 1470H1-0.33
{75, ok, 2019 4, WATERIR Himsh. Aok
BRI 5 20.68 127G 8.79 1276+ 1.62
1275, & BHMNLEEI 53500 58.48%. 24.86%FH
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4.58%.

RN T, AR HATA 3 KA
IR 2 MRS 2 MR E M K
ANENS . SN T S48 E T E, AR BT
B EAFRVDOR B A e, RN RE 5
M, B SRR, ERAADYS, R
J7ARIX 3. 2019 4F, 2 R RT ALK HE R RS R 4505
1t 8.26 1470, HWIRIGEHN 23.54%; HITLK
BB R PR S AT 7.89 1278, 5 4 IIAY S
1) 22.29%. WAL, KATEERS 53 MABURREIT T &
WA AETML, BB 25 1270 SR A A AR
2 200 J3 3k AE R 1) P2l R

RRAFRZLITE TN, BEHORE. B dh
T R SRIE N T, Pk 537 48 R 57 55 L 4
M5 I “A+E” Pk R, T IS RO B R
RV XA o £ A BT Sk ol B RS it KT X
“RIET” TS 2 RHR S I T

2017 2018

-
6.2

11 SEERAFTGEILFZEN (BLr. M, Z75)

HARBRBATIRER ), SRS ZIHFRECEER
MW\ T FEIRRE K Sk, 2019 EATHE M
RiH, ATFARRERLEL.RE

oy F) HoAth bR B B R IE 40 55 . dE AL S
&5 2019 4F K 2020 4F 1-3 A, AwHA S &
SN 28.45 42751 12.97 1278, FAEFHNTEL /N .

AFELN S FEHF AR IMNE AR ERA
PR A CBANFERR “iEauii Bl ") B, EagER 3+
BN [E AR A AR AL 5%, )
A 45 JIWiAN 20 FIMER) P RE . TR, ZEKIE
TRBURFEN, BEAMEAEMN RS R, [R5 A &8 45
ANBUAR) DR EA AR I REAR AR 181 P11, HHEZD T 407 i i s
LK, BAEA AN BTN 2019 K 2020 4
1-3 5, i@&dol 55Ny 13.98 44 75H 2.36 12
JG, 2019 fE[ELL R F% 49.15%.

B 1 4% 33.44 14.02 37.26 19.18 31.6 13.98 2.36
HAh 13.88 7.96 12.02 8.31 0.02 0.009 0 0
&1t 47.32 21.97 49.28 27.49 31.6 13.98 6.2 2.36

PERRIE: ARG, oFf

BbAh, 2019 4F, BT ERMG TR N AE SR H
B AR CBAURERR “T A 100% A8k
TN E A ERA R AR 4% F AR M
I RAEEARAR (BURRER T BEA™,
Lo 38.32 42 7C, 3T 2019 4 5 H 58k Bk ik
BUFAEFI, B, ARAFH~EERIRN. A
AN AE T [RI I 4: 38.32 140, SEIR T
Wik 13.47 1276, FHTHEA R EH, BAlE

AR S 2 55 .
Wi %5 53 4R

PR 20 #7221 23 7] BRI 45 7K P R 2 o Ui
FHEPT CRPREE A 1O HHIE R RIAR R B

B L 2017~2019 1 TR 5 SR 2 HTH 2020
E—RRM ST, SV SRR SR R 2 itk
g, H P HEARE S G IF 4%, 2018 40 %54
P 2019 RS IR, HR &M% %
P25 90 S5 4R R IR KL

RFRFWHIRE RI2E, EMVANRFELHA, B
HWSENZERK, AREFRFIGEHEE

A FVEN S UNATI R FE Rk | T s o= 4
fl, 2019 5 K% 2020 4 1-3 H A 5 S 30E b
N 586.01 12761 94.66 12.7C, 2019 F=ENL AU
B 30.75%: ZRA BRI AN 41.70%FH
34.46%, 2019 FF BN HE FFETIE 1.92 NE T
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B SRR, 2019 HEA 7] 5 Hu =l
% Rk AT AL I RIEE K, BB
XK 45.03%. 39.59%F1 23.66%; ZIMEBUR
SERo, IE AL SN BT N, [RIEE TR B 25.72%:
UEAh, 2019 FFFH AR, SN 35.36 12
TG, BEBRIMELNON. BRETTH, 2T
2019 FE A F] b A RS K, 5L 55 B

A 35.64%, B EFRT 2.77 NE A HAI
F R ZH —ERRER T, 2019 F4amlk% .
AT HE ML 25 A AR 55 BB ZE 43 71 68.82%
66.71%H1 16.61%, 73l BN 1438 DNE T
My 6.03 ANEAY AN 6.45 ANE At [FIHE, AR
HEFHN 15.66%-

R 12: JLFERAFBAMBRARFI B 27T %)

2017 2018

2019 2020.1-3

P

RN 242.23 28.22 265.30
BRGE SN 27.32 71.59 28.77
EALTION 52.06 97.24 72.97
AR

S N 21.97 14.21 27.49
HAPN 29.09 27.05 53.67
BitisEs 372.68 40.13 448.21

32.87 384.77 35.64 56.68 23.25
72.74 35.58 66.71 2.67 -6.41
83.20 101.85 68.82 22.34 79.80

35.36 15.66 8.43 8.94
23.06 20.42 16.61 3.60 13.94
29.49 8.03 55.48 9.37 13.69
42.62 586.01 41.70 94.66 34.46

T RPGAEBMEMEPE LB EHREBN, FEIE LM THHEAH

PORORIE: A RIS, o e

WAE 2R T, 2019 48 K& 2020 4 1-3 H, &
H A 9% 4 308 112.99 12761 20.70 127G, HTH
e 9 19.28%F0 21.86%, 2% P HI4 f
Wam . A F] AR 9 FH 2 O E 2R R0 55 S
2019 4, AnAEHEEHN 5881 147, FHIGK
9.02%; W52, Za THERAIEK, 45
It 4% %% FH AR R B4 2 37.01 127, [A B R BE 21.01%;
BT E TR by L IS ACSEAR R B 5 R
N 15.20 127G, [FIELHE N 8.34%.

R 13: IEFERAFTHRHRAEN (B 26 %)

HERM 11.65 14.03 15.20 228
HHFRH 4935 53.94 58.81 10.44
%5 %% 36.61 46.85 37.01 771
UiV-& 4k 0.74 1.86 1.97 0.26
HiTE] 2% A 97.61 116.68 112.99 20.70
Bl 372.68 44821 586.01 94.66
1R 9% A A L 26.39 26.03 19.28 21.86
Zy=L |2 N 33.35 49.68 86.14 8.93
T 58.44 77.97 118.29 41.95

o #Fgties 21.40 23.33 32.40 34.62

BRORIR: R4 ik fE E bR

52 an T H AR S5 30 BTN A
i1, 2019 42w FEEBUE Frigin. 2019 4 & 2020
13 H, A FFE ST 3 118.29 44 T0H 41.95
{276, 2019 “EFLLIGEK 51.70%, FERZLEMI
ZANEFR TS . Horb, 2019 FELE MRS FE
86.14 1270, FIHLHK 73.38%; UL 32.40 12
TG, B EAFEIE K 38.86%: A F] BT IRAA 52K 14.20
276, B EEEK 66.36%, EERKIKIKL 11.39
f58; AFIEPERE IS 15.89 1276, B B KIR
K.
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B 10 JTARESRAINE SR AR DL

A

150.0 [ feoi

100.0

50.0 r

0.0

-50.0 -

o2 E 5 A

BB R
O SHHMEAEE [ Eaalié

[=EEVN RGN
= E A A

B Ak E i A5

BRI AR SR, PSR

MEEA T DR KE, BEARENLSWRATER
AR, BRI . 2019 4F 2 2020 4 1-
3 H, BEARENLEW 7Y 0.31 12 78H1 0.05 12
TG, B AEREARREE. R, BEA SR A5 A
N 8.59 1. ICHI 1.64 12,7, 2019 FE45 A RIEIE K,
FERBAFEITF AR A EF 936 12
TG

RFEERFLNEE, FERARE, EERME
RiEIneg, FEt, HXEBARAMBSIITLERES,
AERHRSMBREKER, REEEASRARHEE
BXE

AF FENSRIREE LRI R, TR
A EH KA. 2019 K I 2020 4 3 AK, #
FERE AN 6,320.97 1701 6,452.40 147G, 2019
FRFILLIE K 22.15% . AR, &Rl s 5
SNV S5 B T REBUK, AN B 5 25 055 1) ANk
&, ARG EIESY KER, FIR, A
F AT BN 5,206.18 12 70A1 5,283.50 12.7€,
2019 ERFLIEK 20.13%. HAERALHEH, 2019
R 2020 F 3 A RFTAEN G0N
1,1147.95 1Z70H1 1,168.90 1276, 2019 H=AK[F L3
K 32.58%, EER 2019 FAF KT 100 2ok
JBE SN TR ARAT AR 9 2\ 38 R AR i 2R SRl
W= 35 H BT a. #2019 4EK, A R i # L EE
FERDH ARG . ROEANE. HA G T A

o Horr, DEURARREE N 664.14 27T, [FILLIEK
36.76%; A< B FE N 158.50 1278, [H LK IEE K
HAbA R T HA 144.90 1276, FCKIEEK, T2
£ 2019 FFFRAT 100 fCToR e S ok, #
£ 2019 FFR, An|BEALTN 24951478, FHK
M R, FEER 2019 A H L i e, BEA
ARSI BB SR 112.69 1278, RIAR
ER A

WA S ATAE T T, 5228 TR AR mg N, A=
25 KLFF 2N R B0 2019 S5 28 7] W= F 57 26 AL,
PR LGRS 5N 82.36 Fl 67.79%, 44 %
i€ 1.39 F1 1.64 AN E 23 1

B 11: EEERA T BRI ST

4,000  feic 5 90%
3500 r — —— 1 80%
3,000 F f————re 1 70%
2,500 | ] 2822
2,000 | . . 1 20%
1,500 | 1 30%
1,000 | 1 20%
500 |- 1 10%
0 — 1 . ‘ 0%

2017 2018 2019 2020.3

= KM% e S 5
T E R A Vit
KA b —— AL L

BERLRIR: A RMRAL, kS E R

PRI T, A FURORYERE T BN 55 = AR
WBNTE A G R LR, Fo 2019 4R K 2020
3 AR, ARNRBIE AN 3,426.25 140
3,290.49 1470, 43 M HATE = SA 54.20%F0
51.00%, FEHEMEELE. LHEEmREE . Hib
ISR FIAE TR R AR . 2019 4F5K J% 2020 4F 3 A K,
ANFRMESE BN 561.11 {Z7EH 586.64 127G,
FERBATAR, B R R, Hrb
2019 FEARF FHAELR . T CRIE &M 52 BRI 75 7=
N 13.65 12T, SRR MR EILER 2.43%; [F
WIZE Gy Ve o 7= 4y A 277.98 A2 310.18 12
J6, EERA R, A RS H s,
Ao VG R P BT A AR RGR 70
315.04 14 70H1 333.46 {070, BONFRE, FERAK
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s BT 4 5N 1,520.03 12 76A1 1,585.07 12.7C,
2019 SEARF LMK 47.55%, TT R 5 H ST
RATE IS B3I J7 1, 2019 R K
2020 4 3 AR, ArHERSNTE =508 2,894.72 12
JGAI3,161.91 1470, EERKRBITH LK. HAth
TR E  ToIE 55 P A AR Hor, B0 2019
R, AT LK 1,045.90 1270, B EAF
RIGK 19.35%; HARMGAEREE 530.94 1278, R
K 29.66%; TLIET™ 367.99 {47G, ALK
90.12%, HHABREEX 317.31 1270; KIARMYSK
N 359.73 {46, FRILEIEK 13.57%, FERFEM

£ L
BT

% 14: JEERAT EEFPAHE AL 1ZTE)
L gie | 207 208 [ 2019 ] 20203

TR B4 61371 74551 56111 586.64
o R 84.98 112.46 277.98 310.18
FE

FHoAth ik 287.98 304.96 315.04 333.46
1 72849  1,03020  1,520.03  1,585.07

> popr A

z;mﬁwj@ 713.73 876.33  1,045.90  1,131.16
E

FHAAALIE Bt - 409.50 530.94 499.97
g™ 196.57 193.56 367.99 365.13
K HRYGR 256.59 316.76 359.73 353.69
M 429564 517461 632097 645240

VE: A 5P G R P LR IE 0 DL 26 S0 M R LB B T A 24
SRS 10 4l 7
VORI A ISR, g EpR e

T, AFRALAR BN E . 2019 4K
2020 3 AR, 2 mlimah i 738 3,490.33 42
JeHl 3,382.59 127C, 43ad S 67.04%F
64.02%, 2019 FARFE LK 20.13%, FERMIK
FEH S FDVAFT S FABRLATR . — 4 BRI AR
AR % . 2019 4ER, WRUCAE RO A
17N 1,467.68 127G, ALK 15.21%; HoAt R AT
N 347.98 1270, FIEIEK 15.27%, EEREK
A —EN B AR S U6 303.93 1278, AL
WK 45.34%, FERAKWUEZTZ LIS 5
ik 218.25 1270, [FAIELIEK 23.21%.

B AT, 2019 FEAR K 2020 43 AR,
ARSI UG B8 1,715.84 ALI0HT 1,900.91 12
JE, 2019 SERFLLHIN 18.70%, FEAKWIEK

FIN A5 . Hordr, #54E 2019 4E 2K, Kk 830.08
2,70, B EERBK 30.46%; MNATHSF 717.41 12
I, B EFEREK 6.20%.

% 15: JEERAT LBHBHRSR CAAL: 1278
Lo | 207 208 [ 2019 ] 20203 |

W&ﬁ%& & 1,026.51 129321  1,467.68  1,497.44
ML A7

FoAh AT 219.58 301.84 355.92 335.03
—AE PN

s S 266.99 182.68 303.93 238.19
IS 164.71 177.03 218.24 257.05
KK 597.19 636.27 830.08 923.23
IVERETiE 422.67 675.50 717.41 792.84
SR 3,636.94 433378  5206.18  5,283.50

BERLRIR: AR SR, PSR

s a5t T, BiE ARSI R, A
F i S HU PR K . 2019 4R K 2 2020 4F 3 K
N TS BN 2,746.72 278 2,379.72 12T,
2019 FERF LK 22.87%. fit 55 3IPR 4544 751 ,
2019 K, HIAGIS A% R 0.32 £5, B LA
T 0.05 1%

B 12 JEERATRRES T

2,000 1275 5 035

1,800 |

1,600 | 0-30

1,400 | 0.25

1,200 0.20

1,000 |

800 L 0.15

600 | 0.10

400 |

200 | 0.05

0 0.00

2017 2018 2019 2020.3
ity e K I 5 205 %

GORBRIE: AR SRER, Thilfs EH bR

PGS, AR ZE 2020 4E 3 AR, AF] 2020
4 4-12 F . 2021 4F. 2022 fE SIS AR5 5N
513.85 1276+ 536.24 {27t 510.53 1470, fAfE—5E
LG 7.
F16: BE 2020 £ 3 ARAFAREESAEN (B

fir: Z.556)
_ 2020.4-12 2021 2022
267 5% 513.85 536.24 510.53

BERRIE: A REAL ThilfE E bR

WWW.CCXi.com.cn

21 BT A B A A TR A R

2020 FEA T A CGE— ) BRESTRIR Y (20200



@, MOk EEMnR
CCXIl

China Chengxin International Credit Rating Co.,Ltd.

MEFATHZKE, 2019 SEK I 2020 4 3 A
K, BEA BTG ARS Jll y 715.35 4401 740.52
1275, 2019 KRG FEEAFRE. BEAF T 58
TREFIR BN BT FIEG SN 55 7 A 4 R 4544, 2019 4 1%
2020 7 3 AR, AREAERSITE 7518 362.93 14
TG 424.93 42T, 730 A LA BT 50.73%A0
57.38%. AEIMAN T UK IR B A 3, BE
2019 AR K B AR B AR IR Bh B B
89.39%; Wi ah 7 LAHA RGN 32, A 2019 4
R IEARRBGK HR B = L 68.48%. fifiir
T, 22f545 %0 B AR, 2019 45K f AU F
B, 2019 5K K& 2020 4F 3 HAK, BEAE 7
BEAY A 449.64 AZTCH 47317 4276, T3RIRFE T
AN SNSRI B S BRI 24 ) 254 . B Ffiit
JiThl, 2019 s 5 fi F 2 R AR HARRAT
FOA—E N B AER S T, =F G h A
86.94%, .32 fiids B Hm, —FNIHMIER
BN UTRIRIG 4 32.85 {2 7t. ARRaNFufi 12 RN
fHii7s, #E 2019 FRPAHEITRN 202.24 14TT.
BB, 23T 2019 FRA4T 100 /Z70H
S, MAEBREAE P FH R IEEOR. BiE 2019
ERFTAE RN 265.71 1478, FIEIEEK 56.31%,
F B RS AF A TH, #ZE 2019 4K
5318 112.68 44701 144.90 147T -

WA 25 KLAF 277 1T 2019 454 K& 2020 4 3 H K,
REA AR PR3N 62.86%F1 63.90%; L
KALZRSY K 57.08%F1 56.55%. 2019 4EK J2 2020
B3 AR, BEAWERS AR 35331 42t
347.98 127G, [FILLA Tl & . M55 45005k, 2019
AR, GBS N 0.44 15, B EERIN 0.14
%,

AREME., &M XBEEFRRERSERE,
BEMRENEFEED, BHENEHFENRRNBE
BRI HRERE, HNRESFSHETRERTF &

i3

ZENEILBIRITI, 28T s ™ b 55 A<

A SRR 2019 8 R A E TG EF DL TR IR
FEK, 2019 FFA RIS EVE SR IR 7 262.43
f¢75. 2019 K, ZETEFIER/AE S
3.36 fif, ZENVENEB BTN 5155 H) B IR IR RE 4L
5o

AF EBITDA %A S S H R A A
Ji%.2019 £E 23 ) EBITDA K| S 45 1 384 i i K
B, N 179.75 4270, B LAE MK 27.32%. M
EBITDA X it 45 & ORBEFE LR E, 2019 4K, i
f345/EBITDA 65~ 13.06 £, EBITDA F| B f##
f5¥0N 2.30 %, EBITDA X} 15t 55 A & AR B BE 1%
55, XTSRRI LRER e 1A R 4T
R 17: EERAF FEBREE T (BAL: 27T, X)

biifE] 2017 2018 2019

Kfii % 1,592.06  1,909.96 2,346.72
EBITDA 102.44 141. 18 179.75
3% /EBITDA 15.54 13.53 13.06
EBITDA F| 5 %% 2.09 2.02 23
LB TEINT LA -7.61 111.33 262.43
L EHINE T AR 0.00 0.06 0.11
LB INE A E S -0.16 1.59 3.36

BRORIR: R4 ik fE E bR

MEFAF O KE, 2019 4% 2020 4E 1-3 A
BEX R GBS B IG5 N 13.44 12,70/ 25.04
{258, FEHCRIER K. 2019 4, §F/A ) EBITDA N
24.40 12,76, FICRIRIG . 40568 177 TH, 2019 4
K, EMFi55/EBITDA Ny 14.48 f%, EBITDA F 2%
BEAE O 1.54 15, SE TR I E TR B8 5 54
9 0.85 i, 5T RE I RIESETT

NREEN FIREE F K R E R R EXIZ P
EHAT, BNEGEmEREWE, IRaEENME
KRN ESRRE

F 4% B 7 TR, AR 2020 4F 3 HOR, AFIK&
HTBETFARBSHRITREHE AN 3,881,30 14
JG, HAWARMEHBE AN 2,779.14 147G, a7
o
SHAMBAR TR, A 2020 F 3 K, At
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HMEAR R BN 1011 1270, HE BRI EN
0.87%, T ZN R A AR SV AR T AR A A
TN G0 s 1 I A BRA T TN R R b e
KA A F SR AE AR

SRRV, ARE 2020 4 3 AR, AF%
PR =K B A A 882.53 1476, R
N 13.68%.

HEHERFBAFBMR: BEA RS (lE
k) KAHSCEORL, 2017~2020 5 H 8 H, 2
A FTA A RIHIE A TR, RHAEIR S
FFARG AR E RIS ARE A TR R, #EH
HHEAH, AFEATFTLEREL R

SMNER S F¥

SBABIRARE RFBUT S Fext A BME AR ER AR
SRR

R 0 3 IX 5% 7= AR A K1 [ A 4R 141 Al
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B=: IMESKRERGARLBAMZIHELERER (§HOR)

W55 HdE (Hbr: T

2017 2018 2019 2020.3

ik 6,137,050.96 5,408,405.47 5,611,103.41 5,866,400.16
IS e 78,950.82 125,999.01 73,886.23 84,656.23
HARIYEK 2,879,796.47 3,069,309.44 3,150,439.18 3,334,558.88
B 7,284,921.78  10,301,971.24  15200,313.93  15,853,024.18
LS G 6,470,897.21 6,386,104.73 8,302,985.31 10,168,681.86
[ 7€ Bt 7= 716,348.78 806,002.12 824,917.86 843,143.32
ERETH 140,935.84 108,533.90 165,318.54 175,178.48
T B e 1,965,690.89 1,935,559.84 3,679,857.62 3,651,348.65
58 9he 42956,411.59  51,746,136.03  63,209,704.89  64,524,018.48
HABRLATFK 2,195,809.22 3,018,834.77 3,479,817.48 3,350,332.37
5 5,121,941.72 5,107,961.72 7,553,399.89 6,185,449.89
K55 10,798,661.04  13,991,664.55  15,913,777.88 17,611,743.76
IRV 15,920,602.76  19,099,626.27  23,467,177.77  23,797,193.65
i 55 9,783,551.80  13,691,220.80  17,856,074.36  17,930,793.49
AR 36,369,387.72  43,337,763.50  52,061,757.47  52,834,991.42
e AR S 334,590.97 512,391.83 470,331.74 127,035.75
BEAA)E S 154,662.65 187,073.00 310,483.70 65,687.62
i # B ai & ik 6,587,023.86 8,408,372.53 11,147,947.41 11,689,027.06
ENSYON 3,726,759.01 4,482,086.23 5,860,135.81 946,620.82
B SS R 333,518.27 496,815.09 861,389.06 89,260.96
e dl Gl 214,043.39 233,358.75 324,047.77 346,247.92
R 384,262.83 498,531.91 752,367.45 379,360.96
EBIT 919,045.15 1,292,141.43 1,653,227.03 546,552.33
EBITDA 1,024,432.83 1,411,822.82 1,797,513.92 =
LRI A G R E -76,117.08 1,113,302.60 2,624,340.01 -1,002,036.97
BTGB A A R -2,063,969.70 -1,763,595.24 -2,706,495.79 -1,321,859.85
BRI A IR E 1,741,184.69 2,119,273.98 631,192.80 1,459,107.73
FEARSCH 105,170.26 61,010.65 148,756.50 12,103.71
BB (%) 40.13 42.62 41.70 34.46
18] 2% 28(%) 26.19 26.03 19.28 21.86
EBITDA FiE%(%) 27.49 31.50 30.67 -
R 2E(%) 229 2.73 2.88 3.42%
P I (%) 5.80 6.65 7.69 13.29%
MBI (X) 0.89 0.99 0.98 0.97
AL (X) 0.60 0.63 0.55 0.50
2R X) 0.31 0.29 0.27 0.16*
IS 35 JE 2 26 (X) 34.64 39.52 53.06 40.79%
BEPE U (%) 84.67 83.75 82.36 81.88
BEARER (%) 70.73 69.43 67.79 67.06
FE A 45/ 50555 (%) 32.17 26.74 32.19 25.99
GBI AN I A 57 55 (X) -0.00 0.06 0.11 -0.17*
2 ENE SR ILAT/E  5% (X) -0.01 0.22 0.35 -0.65*
BRI ILER/AE S (X) -0.16 1.59 3.36 -5.20
S 5145 /EBITDA(X) 15.54 13.53 13.06 —
EBITDA/% #1i %-(X) 0.20 0.28 0.24 -
EBITDA | B R £ 50(X) 2.09 2.02 2.30 =
EBIT FI| B R 5 50(X) 1.88 1.85 2.12 2.84

TE: 15 2020 5F—FARAREH T 20 HIMEEEREIF DR KIS S KN AR HbAERs) 0 5t A B 7 AR 5 56

3. FEHIG S A LA

REA A EA s A b SO BB RS 4. ARCREM 2020 4F—FRIMERBEBLRFABR, MAHRIBIRIGET S, 5. i RInQaaEa

.,
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f=: IrmESKRERBARLABDUSZSHELERER (BAROR)
55 il CHRAL: JiTE)

R4 94,215.03 209,347.54 721,177.91 589,632.53
ISR 0.00 0.00 0.00 0.00
oAb LUK 2,487,743.31 3,314,364.48 2,413,385.09 2,566,231.03
FeaRE ] 0.00 0.00 0.00 0.00
KBt 2,921,661.04 3,323,323.58 3,398,116.21 4,018,116.21
[ 7 95 7 93.69 33.87 12.16 10.84
TER TR - - - -
/|4 0.00 0.00 0.00 0.00
B 5,777,688.66 7,142,912.60 7,153,522.51 7,405,193.53
HoA AT 1,536,729.09 2,350,834.28 961,098.20 1,247,985.30
T 5 1,824,721.47 916,559.15 1,568,374.88 1,214,858.79
KA % 1,376,707.45 2,172,262.62 1,964,750.87 2,264,967.33
k% 3,201,428.93 3,088,821.77 3,533,125.75 3,479,826.13
B 3,107,213.89 2,879,474.23 2,811,947.84 2,890,193.60
sk 4,797,244.15 5,443,003.70 4,496,452.20 4,731,682.98
P AL S 3 111,293.37 158,895.98 158,159.62 34,391.59
PR E 0.00 0.00 - -
P E R G AT 980,444.51 1,699,908.90 2,657,070.31 2,673,510.55
BN 2,838.29 3,036.24 3,079.57 514.76
28 ML 55 F -86,510.67 -100,802.39 -25,045.33 -6,810.19
Erdag G 2,235.19 10,857.29 94,587.09 23,246.43
R -83,768.41 -92,907.99 85,860.12 16,440.24
EBIT 27,524.97 65,987.98 244,019.74 50,831.83
EBITDA 27,630.28 66,038.12 244,040.53 =
BB AR E 734,975.03 -475,483.09 134,403.34 250,381.05
B shre A A i -1,287,293.72 -3,924.04 -885,669.12 -267,097.49
BRIG B A R 493,206.05 527,340.44 1,328,287.37 -114,828.95
PR H 0.00 0.00 0.00 620,000.00
BN BRI (%) 100.00 100.00 100.00 100.00
18] 2% FH (%) 3,139.33 3,413.28 874.08 1,418.19
EBITDA Fif# %(%) 973.48 2,175.00 7,924.51 -
ST P A (%) 0.58 1.02 - -
5 P I A 26 (%) -8.57 -6.93 3.94 2.47%
BN R (X) 0.83 1.10 1.39 1.28
B L (X) 0.83 1.10 1.39 1.28
TR 18 L 2R (X) = = == ==
WA T 5 JE 6 2 (X)) - - - -
BEPE AU (%) 83.03 76.20 62.86 63.90
RBEARILE (%) 76.55 64.50 57.08 56.55
K555/ 5555 (%) 57.00 29.67 4439 3491
2B B LG A5 55 (X) 0.23 -0.15 0.04 0.29%
2B A I &/ R 55 (X) 0.40 -0.52 0.09 0.82*
28 A I &R R S (X) 6.60 -2.99 0.85 7.28
S5 55 /EBITDA(X) 115.87 46.77 14.48 =
EBITDA/E A5 45 (X) 0.02 0.07 0.16 -
EBITDA F| 5 - 550(X) 0.25 0.42 1.54 =
EBIT F| B AR BE R E0(X) 0.25 0.42 1.54 1.48
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EBITDA F 5 {f R 65 % =EBITDA/# 237
EBIT & fRER A5 5L =EBIT/FI 23
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AAA SV RIS HIRE IR, FEAAN AR AS BRI, E 4 KR
AA SR RELE IS HIRE ARG, ZAFZTFA SRS, B XEARK.
A VPR REEL RIS IR VB, 15 ARG TR, B KRR,
BBB VR RELE IS RN — M, RARIZTEIABMEOR, S XS — 5.
BB AR RESE IS REIEES, RAFILTIABRA, AHEmEELNE.
B VPR RS F155 IRE SV BORHKI T R AF IR 5L, B2 KSR &
CcCC VPR SELEFI55 IRE IR T RAF I 5F I, L RS = o

cC SE VPR GAER BRE ZHIN SRR RS, AN REARIEEIE 655«

C VPR AR IL 55

E: BR AAA %, CCC H BN NS, B MEREHRH “+7 o “—=7 FS5#triil, Rt el 4582,

A SRS X

AAA G057 e R, BTGS20 KRR,
AA R AV, ANETFHE RSN, HLRERAC.
A Fidr R, B RAMETTAERIHIE, BRI,
BBB F A, RANETHTER, BAXE .
BB pidr MBS, RAFIZTIES R, AREELNE.
B 5175 % BRI T BRIP4 RSRE.
CcCC 155 2 AR AR T R ZBFIR, B

cC e NIRRT U T

C A REEHE RS o

E: BR AAA %, CCC HBUA NS, B MEREHRITH “+7 o “—=7 FS5#triil, Rt meims il 4582,

BARSEEATS #X

A-1 N EPFIFTR, A BREARD, 2R,
A-2 BAAT BB, 2.

A-3 BAN BB —M, 224k 5 ZAFIFR A R .
B WA BN, A EREL .

C BAAT SR, B KA .
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